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Financial 


~ finan inancial 





THE FARMERS’ LOAN & TRUS 


COMPANY 


16, 18, 20 and 22 William Street 
476 Fifth Avenue, at 41st Street 
NEW YORK. 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
, DOMESTIC AND FOREIGN BANKING 


FOREIGN EXCHANGE 

LETTERS OF CREDIT 

COMMERCIAL LETTERS ~ 
ACCEPTANCES 


‘LONDON 
BORDEAUX 


Member Federal Reserve System 
and New York Clearing House 


HARVEY FISK & SONS 


32 Nassau St. 
NEW YORK 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


THE LIBERTY: 


NATIONAL BANK 
OF NEW YORK 
BROADWAY and CEDAR ST. 


Capital - - - $5,000,000 
Surplus- - - = 5,000,000 
Undivided Profits - 1,800,000 








PARIS 





Established 1874. 


John L. Williams & Sons 


BANKERS 


Corner 8th and Main Streets 
es VA. 


Baltimore Corresponden 
a MIDDENDORF, WILLIAMS & CO., Ine. 


The New York Trust 
Company 
26 Broad Street 


5th Avenue and 57th Street 


Capital, Surplus and Undivided 
Profits, 7 
$14,000,000 


HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 
27 Austin Friars, LONDON, E. C. 
HARRIS, FORBES & CO., Ine. 
BOSTON 
HARRIS Trust & SAVINGS BANK 
HICAGO 


Act: a8 fecal agents for munict- 

corporations and 

& Soret munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 
Cable Address SABA, NEW YORK 











GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 


RUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
JOHN W. PEDDIE, Vice-President. 


ARTHUR W. SNOW, 2d V.-Pres.&Cashier 


RALPH T. THORN, Asst. Cashier. 


Surplus, $1,000,000 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Foreign Exchange Letters of Credit 


Resources over $175,000,000 


Established 1810) 

THE 
MECHANICS Anp METALS) 
NATIONAL BANK’ 

OF THE CITY OF NEW YORK] 


Capital = = = 5 $6,000,000 
Surplus and Profits + = $12,000,000 
Deposits Nov. 17, 1919 - $260,000,000 


Foreign Exchange Department 
Trust Department 


Epwarp B. SmitH &Co 


EsTaBLISHED 1892 


BANKERS 


Member New York and Philadelphia 
Stock Exchanges 


1411 CusstNnut Street, PHILADELPBIA 
30 Pine Street New Yore 











FIRST NATIONAL BANK 
PHILADELPHIA, PA. 


CHARTER NO. 1 


Wm. A. LAW, President 





Francis Ralston Welsh, 
BONDS 


_ OF RAILROAD, GAS AND ELECTRIC 


LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





The Chase National Bank 


of the City of New York 


Capital e@eer#ee es e282 82 8 $10,000,000 
Surplus and profits 
Deposits (Sept. 12, — 


eee: 20,479,006 
= = 405,569,006 
CERS 


OF 
A. BARTON HEPBU , Ohr. Advisory Ba. 
Chairman 




















ALBERT H. 
EUGENE V. x HA YER. Presiden ¢ 
SAMUEL ILLER t 
DWARD R. TINKER r 

CARL J. SOHMIDLAPP, VY 
GERHARD M AHL, r 
ERED < C. ANDREWS _ Praga 
CHARLES O. 8 Asst. Cashier 
EDWIN A. LEE Asst. 
WILLIAM E. PURDY Asst, Cashier 
CHARLES D. SMIT Asst. Cashier 
WILLIAM P. HOLL Asst. Cashier 
GEO. H. SAYLOR Asst. 

a ee 
ROBERT I. a ae Asst. Cashier 
SEWALL AW. Asst. 

NU JOHNSTON Asst. 
gro ROR B. 80 SHOEPPS. | Asst. Cashier 
Henry W. Oune Samuel H. Miller 
et ee oe r 
John J. Mice Edward 7 Nickels 
Guy E Newcomb Carlion 
James N. Frederick H. Reees 
Peak! geckine BAe Sides” 
Oharies M Sehwab $Gerhard M. 
Andrew Fistcher 
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Investment Mouses and Drawers of Foreign Exchange 





J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & O©O., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
14 Place Vendome 


Securities bought and sold on Commission. 
Poreign Exchange, Commercial Credits. 
Cable Transfers. 

Circular Letters for Travelers, available in all 
partes of the world. 

















BROWN BROTHERS & CO. 


: Paguapetre NEW YORK. ‘Bosror 


ALEX. BROWN & SONS, Baltimore 








Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & co. 
LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


se 


Deposits Received Subyect to Draft, Interesi 
Allowed on Deposits, Securities 
Bought an.) Sold on 
Comvulrdien. 


Foreign Eachaogn. | Rettors of Oredit 


a er ee 





Bonds Se 


Investment 


Kean, Taylor & Co. 


New York Pittsburgh 





John Munroe & Co. 


YEW YORK BOSTON 


Letters of Credit for Travelers 


Xommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 











Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
eee as — of Corporations and negotiate ana 


is 7 eau 


Letters of pe ries oe 


on 
The National Provincial & Union Bank of 
England, Ltd., London, 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London and Paris. e 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphic 


Transfers to EUROPE, —— and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. ‘Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections 
in and issue drafts and cable transfers on above 
countries. 

London Bankers: London Joint City & 

Midland Bank, Limited. 

Paris Bankers: Heine & Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pire Street New York 
_ Mewnbers of New York Stock Exchange 
Investirent Socuritres 
Foreign Richeine 


“ommerc Vo Oredite tissuca fu )ollars, Pounds 
Sterliz, Francs, Guilders, Pesetas, etc. 





Londen Agents: Messrs. Fruhling & Goschen 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 
Capital * ° $1,000,000 
Surplus and Undivided Profits 1,000,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


~BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members:of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 
(Successors toAdolph Boissevain &Co.) 
Amsterdam, Holland. 











KIDDER, PEABODY & C0. 


115 Devonshire St 17 Wali St 
BOSTON NEW YORK 


Commercial and Travellers 
Letters of Credit 
on 
BARING BROTHERS & CO. LTD. 
LONDON 





J. & W. Seligman & Co. 


Ne 54 Wall Street 
NEW YORK 





Redmond s.¢o 


New York 
Pittsburg 


33 Pine St. - 
Union Arcade Bldg. - 


Investment Securities 


Members 


New York and Pittsburgh 
Stock Exchanges 





Granam, PARSONS %& Co. 


435 CHESTNUT STREET 
PHILADELPHIA 


115 BROADWAY 
NEW YORK 


Government and Municipal Bond: 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 


Cable Address, “Graco,” Philadelphia 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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Investment and Financial Houses 








ee 


Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO, 


80 Lombard Street 
LONDON. E, C. 





Hornblower & Weeks 
42 BROADWAY, NEW YORK 


Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires to all principal markets 


Chicago 
Portland 


Boston 


Detroit Providence 


Established 1888 


E.W. Clarks. 


Bankers 


321 Chestnut St., Philadelphia 
Boston Chicago 


Interest allowed eon 
subject te check 


High-grade investment securities 





deposits 


Members Philadelphia, New York 
and Chicago Stock Exchanges 


onmenensn ety Daten Sa BY 
s a mn. r . + 
Redmond & Co. N.Y. > 





FRAZIER & CO 


Broad & Sansom Streets 
PHILADELPHIA 
New York 


Pittsburgh 
Wilkes-Barre 


Baltimore 
Washington 
f Lebanon 





HALSEY, STUART & CO. 


Incorporated—Successors to 


N. W. HALSEY & CO. CHICAGO 


CHICAGO 
MEW YORK PHILADELPHIA 
bOSTON DETROIT 
ST. LOUIS MILWAUKEE 


Government, Municipal, Railroad 
and Public Utility Bonds. 
Fiscal Agents for Cities and Corporations. 


60 Wall Street 
NEW YORK 
137 So. LaSalie Street 50 Congress Street 
CHICAGO BOSTON 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 





39 SOUTH LASALLE STREET 


14 Montgomery Street 
SAN FRANCISCO 


Members of New York and Chicago 
Stock Exchanges 


Commercial Paper 
Securities bought and sold on commission 
Foreign Exchange 


Commercial & Travelers’ Letters of Credit 
available in all parts of the world 














RAILWAY 
EQUIPMENT BONDS 


52 WILLIAM ST. 


Goldman, Sachs & Co, MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 





MEMBERS 
NEW YORK STOCK EXCHANGE 





NEW YORK 








EVANS, STILLMAN & CO, ' 


60 BROADWAY 





Underwriters & Distributors 


Industrial Bonds & Preferred Stocks 
Public Utility Securities 
Equipment Trust Certificates 


Counselman & Co. 


Investment Bankers 
112 W. ADAMS ST., CHICAGO 





I. M. TAYLOR & CO. 


Incorporated 
INVESTMENTS 


7 Wall Street 
New York 


Boston Cleveland 


Philadelphia 





Underwriters Distributors 


Howe, Snow, 
Corrigan & Bertles 


© Investment Bankers 


GRAND RAPIDS, MICH. 


} 





1H. F. BACHMAN & CO. 


Established 1866 
INVESTMENT BANKERS 
Miembers N. Y. and Phila. Stock Exchanges 


1512 Chestnut St., 
PHILADELPHIA 





HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BVILDING 
WALNUT STREET ABOVE BROAD 





CHICAGO 












PHILADELPHIA 
Members Philadelphia Stock Exchange 


353730 





Short Term Notes 
Acceptances ° 
Bain Ofc. : National City Bank Building 


Uptown Office: Fifth Avenue and 43rd St. 
Correspondent Offices in 50 Cities. 





Members New York Stock Exchange | 
NEW YORK 


| 26 Exchange Place 





ROBINSON & CoO. 


U.S. Government Bonds 


‘ Investment Securities 





New York 
Members New York Stock Exchange 





LONDON 
William P. Bonbright & Co. 











Pittsburgh 


61 Broedwag | 
NEW YORK 





Bonbright & Company 


Incorporated 


25 Nassau Street New York 


PHILADELPHIA 
CHICAGO 


BOSTON 
DETROIT 


PARIS 
Bonbright & Co. 





SECURITIES SALES Co. 


+ tlanta, Ga. Jacksonville, Fla, 


Approved Southern Securities 
Municipal, Industrial, Railroad 


Bonds and Preferred Stocks 
Yi lding 5% to 84% 





| MUNICIPAL AND RAILROAD , 


BONDS 
FOR INVESTMENT 


Colgate, Parker & Co. 


49 Wall Street, New York 






Iv 
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Financial 





WE FINANCE 


Electric Power and Light Enter- 
prises with records of esiablished 
earnings. 


WE OFFER 


Bankers and Investment Dealers 
' Proven Power and Light Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 
(Paid-Up Capital and Surplus $23,500,000) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 








New York Correspondents 
REMICK, HODGES & CO. 





PARKINSON & BURR 
Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


53 State Street 
BOSTON 





Cochrane,Harper&Co. 


Investment Securities 





50 State St., 111 Broadway 
BOSTON NEW YORK 
” a 
BONDS 


Baker, Ayling & Young 


BOSTON 


PHILADELPHIA 





KONIG BROTHERS & 60. 


16 Exchange Place, NEW YORK 


Commercial and Travellers’ 


Letters of Credit 
on 


KONIG BROTHERS, LONDON 
and 
NEDERLANDSCHE HANDEL-MAATSCHAPPY 
ROTTERDAM 








7 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 
BALTIMORE SPRINGFIELD 





ooo =: ——aI>*_joqS$(( 5 0 


Siuancial 





CHASE & COMPANY 
BONDS 


19 CONGRESS ST., BOSTON 





United States 
Government and 


Municipal Bonds 
liam 


Government and Municipal Bonds 
Over a Quarter Century in this business 
14 Wall Street, New York 


St. Louis Otmeinnati 
Ohicago New Orleans 














W. F. Ladd & Co. 


Successors to 
Tilney, Ladd & Co. 





Investment 
Securities 





New York 























W. W. Lamahan & Co. 


Investment Securities 


Members (Wow York Stockemachengs. 
Calvert Building, Baltimore 
Telephone St. Paul 5775 


Eatire Issues of Securities Negotiated 





ESTABLISHED 1865 


AM Kahl, 


6 Nassau St., N. Y. 
MEMBERS NEW YORK STOCK EXCHANGE 


Deal in 
Underlying Railroad Bonds 
and 


Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks 


MH. JONES § 6, 
ee RAILROADA? 
CORPORATION BONDS 





Arthur Lipper & Company 


New Street and Exchange Place 
NEW YORK 


DEALERS IN 
INVESTMENT SECURITIES 


SECURITIES BOUGHT AND 
SOLD ON COMMISSION 


Branch Offices 
Waldort-Astoria Hotel, 3.¥. 
8 Kast 434 Street, N. ¥. 
Saratoga Springs, N. Y. 
Atlantic City, N. J. 

West End, N. J. 
Long Beaeb, N. Y. 


Members 
WN. Y. S@oek Exchange 
N.Y. Cotton Exchange 
W.YCoffee & Sugar Exch. 
Philadelphia Stock Exch. 
Chleago Board of Trade 





George Pick & Company 
Investment Securities 
72 West Adams Street 


Chicago 





Richardson, Hill & Co. 


Established 1870 


Investment Securities 
60 Congress St. 
Bangor BOSTON Portland 


, Boston Stock Exchange 
Members: New York Stock Exchange 





C. I. HUDSON & CO. 


No. 66 BROADWAY, NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE RECTOR 1404 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRKS TO PRINCIPAL OITIBS 





BERTRON, GRISCOM & CO., INC. 


INVESTMENT SECURITIES 


40 Wall Street 
NEW YORK 


Land Title Building 
PHILADELPHIA 








List C gives current offerings. 
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Canadian 











Canadian 
Government and Municipal 


Bonds 


We invite corresnondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
Write for descriptive circular 


Wood, Gundy & Co. 
Incorporated 


14 WALL STREET. NEw YORK 
Toronto Montreal 





CANADIAN 
SECURITIES 





Government, Municipal 
& Corporation 


Lists on request 


A. E. AMES & CO. 


14 Broadway, NEW YORK 
Teronto Montreal 








R. C. Matthews & Co. 


CANADIAN BONDS 


Cc, P. R. Bidg., TORONTO 








Canadian Government, Provin- 
sial, sees A o= Corporation 


Bought—Sold—Queted 
GREENSHIELDS & CO. 


Deslors tn Canadian Bond Teowss 








17 St. John Street, Montreal 











ALL ISSUES 
Canadian War Loans 
Sold Quoted 


Bought 
NESBITT, THOMSON 
& COMPANY, LIMITED 


Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 














BANK OF MONTREAL 


(Established 181 
CAPITAL paid up -- - ” $20,000,000 
REST 20,000,000 
TOTAL ASSETS - - - - $545,304,809 


Head Office—Montreal 
SIR py MEREDITH, Bart., President 
Sir Frederick Williams Taylor, 
General Manager. 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN 
W. A. BOG W.T. OLIVER 


chilean Becoah, SA) Sevth ko Selle Be. 
Mexico 


adrenal roca Bank 
(owned and controlled olied by Bank of Montreal) 


Foreign ange bought and sold. 
issued available 
fm pany part of the world. 


Londen Offices, 47 Threadneedle St., E C 
9 Waterloo Place, Pall Mall, S. W. 
G. C. “ 
nee eee ns 





Canadian 
Government, Municipal 
and Corporation Bonds 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





R. A. Daty & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank ef Torento Building 
TORONTO, ONT. 








Soret 


AMERICAN FOREIGN 
BANKING CORPORATION 


Ba Broadway, New York 

pital, Surplus and Undivided 

Profits over_.....--- $5,000,000 
BRANCHES 


Havana, Cuba 

Rio de Janeiro, Brazil 
Brussels, Belgium 

Port au Prince, Haiti 
Panama City, Panama 
Cristobal, Canal Zone 
Cali, Colombia 

Harbin, Manchuria 
Manila, Philippine Islands 
































Arnold Gilissen & Co. 


80-81 Damrak 
AMSTERDAM 


Cable Address: Achilles-A msterdam 
ROTTERDAM THE HAGUE 
Established 1871 
BANKERS AND STOCKBROKERS 


FOREIGN EXCHANGE 








JOSEPH W. GROSS 


Hydro-Electric Securities 


1421 CHESTNUT STREET 


PHILADELPHIA PA. 


Bon Kong & Shanghai 


eyo CORPORATIO 


(Hong Kong Comreney) --- Sees 
= Fund Funda Stiver #21000 yy ----$36 
er. 


Reserve Liabilities of Proprietors._......- 
GRANT DRAFTS, 

NEGOTIATE OR 

CHINA, JAPAN, 

TLEMENTS, INDIA. 

WADE GARD’NER. Agent, 34 Wall St. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP_ CAPITAL.............. $15,000,000 


President, Sir Edmund Walker, G.V.& LL.D.,D.G 
General Manager, Sir John Aird. 
Assistant General Manager, H. V. F. Jones. 


New York Office, 16 Exchange Place 
F. B. FRANCIS, 





Cc. L. FOSTE Agents. 
Cc; J. FRE AEnoi| 

Buy and Sel Sperling and Contineptal Ex. 
chan d Cable Transf. Collections 
made at all points. 


Travelers’ Cheques and Letters of Oredit issue 
wndebie soa as world. , 


Banking d business of every 
description Pomel pe = Canada. 


LONDON OFFICE—2 Lombard Strect, B. O 
BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 








THE BANK OF NOVA SCOTIA 
(Incorporated 188%) 





PAID-UP CAPITAL. -$9,700:000 
RESERVE FUND AND 

UNDIVIDED PROFITS OVER... 18,000,000 
TOTAL ASSETS OVER........-..- 000.000 


New York Pe Faticon, 52 Pi ang Street. 


coment pa 


THE 
ROYAL BANK 3ANK OF CANADA 


Capital Paid Up..... -$16,000, 
c pi P 088 
? 


ig Cr & Maan 





Funds....... 17,000, 
Total Assets.._------ 470,000, 
Head Office... .-. Montreal 
sIR HERBERT 8. HOLT 
E. L. PEAS 


President 
ice.-Pres. & Man. Direetes 
Sig “= St 








FRENCH dhe? The 
Oanada (France), PARIS, sad Rue du 





Canadian Municipal Bonds 
Bought—Sold—Quoted 


FINCKE, BANGERT & CO. 


Franklin Bank Bidg., Philadelphia 
BOSTON NEW YORE 





Province of Ontario, Can. 


4% GOLD BONDS 
Due March Ist 1926 


AT 90 AND INTEREST 
(U. 8. Funds) 


YIELDING 5.90% 
Interest March & September 


Principal and Interest Payable in 
New York, Toronto & London, Eng. 








oo|/Emilius Jarvis & Co 


INVESTMENT BANKERS 
Wires at Our E. 





JARVIS BLDG. 109BAYST. TORONTO 
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Foreign 











Australia and New Zealand 


. BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


LONDON JOINT CITY & MIDLAND 
BANK LIMITED 


BARCLAYS BANK 
LIMITED 


with which is amalgamated the London 
Provincial & South Western Bank, Ltd. 











A cco Aaadi htm $19,562,200 ap tary HEAD OFFICE 

fisserve © Funds lity of Proprietors_- 4$;562,200 Subscribed Capital $178,360,000 54 Lombard St., London, E. C., Eng. 
354-024-400 Paid-up Capital ° 42,079,000 | and over 1,400 branches in England and Wales 

“Sr JOHN RUSSELL FRENCH. KB.E.. |Reserve Fund -  - Le 8 6 ee 

General Manager. a Ai 

waste Be OeEe and AOE OM. Papen | Deposits (June 30, 1919) — 1,855,273,000 | caprraL suBSCRIBED-.....- $71,051,780 
(New Guinea) and London. CAPITAL PAID-UP_._..--.---- $44,101, 78¢ 
austealian Bs — a RESERVE FUND......---.---- $35,000,000 
Woo and other Produce Oredits arranged. HEAD OFFICE: TOTAL RESOURCES........-- $1,409,720, 006 


i all ek ko 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 


pital £2, s00. 000 ae 

a ¥ SE 

seorve. FPund-_ £2,570, oe oll ett eee 

eserve puna. &, ee engl 

PP nag Capital and Reserves 
in VICTORIA, 39 in 

ALES NSLAND 


4.3 
19 in af in WES 
OTH AUST 


NEW SOUTH 
iver eaLia ALIA 


. 3 in TASMANTA and 
fiend OF Tomes 71 CORNHILL, LONDON, E. C 
Manager—W . J. Essame. 
Assistant Manager—W. A. Laing 


The Colonial Bank 


Established 1836. 
Capital Subscribed __.$15,000,000.00 


Paid-up Capital ,000.00 
Re BWttinwehustene $1, 750,000. 00 





——— 





WEST INDIES, LIVERPOOL, 
WEST dee MANCHESTER, 


NDON. 
PS EM ames individuals are invited to 
avail themselves of this Bank’s services in con- 


section with U. 8. Forces now in Europe. 
Head Office: 
89, Gracechurch St., London, E. C., 3, Eng. 


New York Agency: 
22 William Street. 


The Mercantile Bank of India Ltd. 
Head Office 


15 Gracechurch Street, London 


Capital Authorized and Subscribed. _£1,500,000 
eg a eee £750,000 
Reserve Liability of Shareholders___- .. £ 
Reserve Fund and Undivided Profits. - £745, 794 


Branches in India, Burma, Ceylon, Straits Settile- 
ments, Federated Malay States, China, and Mauritius. 
New York Agency, R. A. Edlundh, 64 Wall Street 


NATIONAL BANK OF INDIA Limited 


Bankers to the Government in Britise East 
Africa 


an ganda. 
HHead Office:26, Bish . don, 
case, Bis hopeaate London 


British ES: 
Africa, Uganda at Zanzibar 


we. 
and 
Subscribed Capital.-.-.£8,000,000 
p Capi 500, 
Reserve Pund.. epi 50, oe 
The Bank ts every description banking 


The National Bank k of New Zealan¢ 


Head Office: 17 Mosnanne Street, London, 
Chief Office in New Zealand, Wellington. 








hay 





erreere ’ 





Quthorized Capital = 2. s £3.000,000 
— « - = «= a.eee eee 
~ Fu - £730, _ 
ncalled coal tal = «= £1,400:000 


Correspondents in all parts of the world. 


CLERMONT & CO. 


BANKERS 
GUATEMALA, 


Central America 
Cable Adress: “Clermont” 


THE COMMERCIAL BANK OF SCOTLAND, Ld 


Head Office EDINBURGH ie 
Setaiomeniees £5,000,000 Paid up £1,000,000 
£30 698,000 Reserve Fund £859, 
ROBB, Gen. Mer. MAGNUS IRVINE, Sec. 
Ofti ice—62 Lombard Street, E. C. 3. 
Glasgow Office—113 + amo 
, Circular N: Notes and Letters of Credit issued 
and every description of British, Colonial and Foreign 
and business tra 








5, Threadneedle Street, London, E.C. 2. 


OVERSEAS BRANCH: 
65 & 66, Old Broad St., London, E.C. 2. 


FOREIGN BRANCH OFFICES: 
8, Dale Street, Liverpool. 
15, Tyrrel Street, Bradford. 


SHIPPING BRANCH OFFICE: ~ 
65 & 66, Old Broad St., London, E. C. 2 








Foreign Banking Business of 
Every Description Undertaken 


Rt. Hon. R. McKenna, Chairman, 





International Banking Corporation 


55 WALL STREET NEW YORK CITY 


Capital and Surplus________._____ 
Undivided Profits.........._______ 


” Branches in: 


India Straits Settlements 
China Java 

Japan Panama 

Philippine Islands Santo Domingo 
London San Francisco 
Lyons 





Banco Espanol del Rie de La Plata 


HEAD OFFICE, BUENOS AIRES 
London Office, 7 Fenchurch St., E. C. 3 


All classes of Argentine, Spanish and 
European banking business conducted. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized & Subscribed $10,000,000 


Capital Paid Up__._._...._._____ 5,000,000 
Resesve Fund... 2G te 5,000,000 
$5<—=£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call 4 Per Cent. 
At 3 to 7 Days’ Notice, 444 Per Cent. 


The Company discounts approved bank and 
mercantile acce Sooaptamess, receives money on de- 
posit at rates ertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 





The National Discount 


Company, Limited 


386 CORNHILL LONDON, E. C. 
. Cable Address—Natdis London. 


Subscribed Capital_.............- $21,166,625 
Paid-up Capital.................. 4,233,325 
NOS FR ik ctcantinaddoodemede: 2,500,000 


($5—£1 STERLING.) 


NOTICE is hereby given that the RATE OF 
INTEREST allowed for money on Deposit is 
raised as follows: 

To 4% per annum at call. 

To 4%% at 7 and 10 days notice. 





Banking transacted. 
New York Agents—American Exchange Nat. Bank 


Capital & Reserves m legs 148,215,765-——£12830,412 | NANTES 


EVERY DESCRIPTION OF BANKING 
SINESS TRANSACTED. 


Address—The Foreign Manager, 
168, Fenchurch Street, 
London, E. C., England. 


LONDON COUNTY WESTMINSTER 
AND PARR’S BANK LIMITED 


ESTABLISHED IN 1836 
Chairman: Walter Leaf, Esq. 


Sir Montagu Turner, R. Hugh Tennant, Esq. 


Authorized Capital__............ £33,000,000 
Paid-up Capital_................. 8,603,718 
I i. siscrepcnistiil i ncpisiiniatantacdidetaaiaiigniiie 8,760,006 





(30th June, 1919.) 
Current, Deposit and other Ac- 


isin iii cit tic renniminemenin £308,395,008 


HEAD OFFICE: 41, LOTHBURY, E.C. 3. 
Joint ey one nang tt 

J. Barthorpe, J Robertson, 

Foreign Branch Office: 82, Cornhill, ome f 
BELGIAN wee 
ANTWERP: Place de Meir. 
BRUSSELS: 114 er li. Rue Royale 
SPANISH BRANCHES: 


BARCELONA: Paseo de Grado. 8 a. 8 & 18 
MADRID: Avenida del Conde de Sunidees 21&23 


AFFILIATED IN FRANCE: 


London County & Westminster ag (Paris), Lta 
PARIS: 22, Place Vendome 
LYONS: 37, Rue sel la a Republique 
BORDEAUX: 22 & 24, Co ae 
MARSEILLES: Rue Paradis 
8: 6° hus Lafayette 


AFFILIATED IN anaes D: 
ULSTER BANK LIMITED 


45 2 ues on the Ulster Bank will be collected 

ers of this Bank, free wee <f Commnenen. 
The Bank is represented 5 cy of or Agents in 
Ge Fringion’ S ities and owns of the United King. 
dom and ‘correspondents throughout the 


EXECUTOR AND TRUSTEE DUTIES 
UNDERTAKEN 


Imperial Ottoman Bank 


Capital: £10,000,000 or 
Frs. 250,000,000 half paid up. 


GENERAL COMMITTEE (Paris & London) 
PARIS 


AR 
Messrs. le Baron de A 
Charles de CERJA 
le Comte SHRINE de ( GERMINY 


Arsene NRY 
le ay HOPTINGUER 


Raoul MALLET 
Albert MS Crit ko 
Pyrame LLE 
Felix VERNES 
LONDON 
Mamss. the Bort of BESSDOROUGE ,0.V.0.,0.B. 
E. H. BARRY 


Wicsuat cosa 

Sir John P. EWETT, G.O.8.1. 
Lord HILLIN ON 

Hon. HERBERT A. LAWRENCE 
Lord and 


ORANMORE BROWNE 
Sir W. LAWRENCE YOUNG, Bart. 
FRANCE. 
PARIS, 7, rue Meyerbeer (Xo) 
MARSEILLES, 38, rue St. Ferreol 
ENGLAND. 
LONDON, 26, Throgmorton Street E. C.3. 
MANCHESTER, 265 Pall Mall. 

NEAR-EAST. 
CONSTANTINOPLE - PERA - STAMBOUL 
Agencies in EGYPT, GREECE, PALESTINE 

MESOPOTAMIA, SYRIA, CYPRUS, 
and in different parts of the 
Ottoman Empire. 

80 Branches in the Near East 








PHILIP HAROLD WADE, Manager. 





GENERAL BANKING BUSINE: 
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Foreign Foreign Foreign 
oe = Capt = frs. 200,000,000 of EGYPT 
eee, Ta ea Reserve Fund ___ ” 45,000,000 a ee 


Public Utility 


and 


Hydro-Electric Companies 


NEW YORK AGENTS 


SPERLING & CO., INC., 
120 BROADWAY. 


BANCA COMMERCIALE ITALIANA 
- Head Office MILAN 
Paid-up Capital__.......-. $31,200,000 
Reserve Funds___........ $11,640,000 
AGENCY IN NEW YORK, 
166 BROADWAY 
London Office, 1 OLD BROAD STREET. E. C. 
Manager: E. Consolo. 


West End Agency and London Office of the 
Italian ee 4 ers 12 Waterloo Place, 
Regent 8t., 


orrespondents to the Italian Treasury. 


54 Branches in Italy, at all the 
principal points in the Kingdom 


“Representatives in New York and Agents 
in italy” of the Banque Francaise et Italienne 
pour ’Amerique du Sud. 


Suenos Ayres, Rio de Janeiro, San Paulo, 
Santos, &c. Societa Commerciale 
d@’Oriente, Tripoli. 











Banca Italiana Di Sconto 
with which are incorporated the 
Societa Bancaria Italiana 
et the 


di Credito Provinciale 
Lire $15,000,000 
SE RARE 1,000,000 


oe and Current Accounts 
Fs SI nti teicknieeecousanicntins “ 2,696,000,000 
Cantral Management and Head Office: 
ROME 
Spee! Laces of eee Drench le Beme 
Sebasti Piazza di 


gy A Reenehan: "PRANOR: Paris, 2 "Brus le 


Pelctier Italiens; ; Sao 
Paulo and tos; NEW YORK: Italian Discount 
& Trust Co,. 399 Broad way 
Offices 5 
Turin Trieste. Veni 
Catania, Leghorn, 
Tied Clending Agiatia: Barclay’s Bank, Ltd., 
168 Fenchurch Street, E.C. fl 
ZVERY KIND OF BANKING BUSINESS 
TRANSACTED. 


STANDARD BANK OF SOUTH AFRICA, Ltd 


HEAD OFFICE, LONDON, E. C. 
Authorized Capital_..........-- $50,000,000 
Subscribed Capital_-.......--..-- $31,250,000 
Paid-up Capital & Reserve Fund $18,812,500 
Total Resources-.-_.....--.....-- $306,125,415 

Ore r= dl Branches and Agencies throughout 


South A 
% i. MACINTYRE, Agent 
68 Wall St., New York 


Also representing The Bank of New South 
Wales with branches throughout Australasia. 


CREDIT SUISSE 


Established i856 
Capital & Reserve, francs 130,000,000 
Head Office: Zurich, Switzerland 


Branches at Basle, Berne, Frauenfeld, 
Glavis, Geneva, Kreuzlingen, Eugano, 
Lucerne, Neuchatel, St. Gall. 


ALL BANKING BUSINESS 


LEU and CO.'S BANK, 


ZURICH, (Switzerland) 
Founded 1766 


Naples, Palermo, 


ice, . . Bologna, 
and over 100 Branches in the 

















SVERY DESCRIPTION of BANKING BUSI- 
NESS TRANSACTED. 

Gillis of ExchangeJNegotiated and Collected. 
Draftefand Letters of Credit Issued. 
Telegraphic Transfers Effected. 
Booking and Travel Department. 








HEAD OFFICE 
16, Boulevard des Italiens 





PARIS 
BRANCHES at: Angers, Bordeaux, 
Dijon, Havre, Lyons, Marseilles, 


Nantes, Orleans, Rouen, St. Etienne, 
Strasbourg, Toulouse, Tours, Troyes, 
and 210 others in the chief centres 
of France. 


The Bank h — 
endian ley nine aaa Eee 


GENERAL BANKING BUSINESS 





Swiss Bank Corporation 


Basle, Zurich, St. Gall, Geneva, Lausanne, 
La Chaux-de-Fonds - 


London Office, | 43 Lott Lothbury, E. C. 2 


West End Seangh._-, S36 R it street 
terioo Place S. W 


Capital paid up, . . $20,000,000 
Surplus,....... $6,200 "000 
Deposits,...... $165,000,000 


BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED 





Swiss Banking Association 


Formerly Bank in Winterthur est 1862 
Toggenburger Bank est 1863 





Capital, fully, paid - Frs. 60,000,000 
.* 15,000,000 


Reserves - - - 





Zurich - Winterthur - St. Gall 


Lausanne, etc. 





Documentary Credits. Bills Collected. 
Poreign Exchange. 
Travelers’ Letters of Credit, &c. 


The NATIONAL BANK 
of SOUTH AFRICA, Ltd. 


Over 400 Branches in Africa 





Paid-Up Capital and 
Reserves - - - = 
Offers to American iaaten and bankers its superior 
facilities for the extension of trade and com- 
merce between this country and Africa. 
New York Agency - - 10 Wall St. 
R. E. eared ea site Agent. 


Royal Bank of Scotland 


Incorporated by Royal Charter, 1727. 





$20,000,000 00 








Paid-up Capital__....-..-.-.--.---- £2,000,000 
Rest and Undivided Profits......- £1,030,470 
Degedits. -ccncswccndvncesacscrces £29,202,380 
Head Office - St. Andrew Souast, | Edinburgh 

Cashier and General Manager: A Wright. 
London Oe 


- 8 ag E.C. 2 
Manager: Wm. Wallace. 


Glasgow Office - = - = === Exchange Square 
Agent: A. | Dennistoun. 

167 Branches Throusheut Scotland. 
Every Description of British, Colonial and 
Foreign Banking Business Transacted. 
Correspondence Invited. 








Established under Egyptian Law 
June, 1898, with the exe tes right to 
issue Notes payable at sight to bearer. 


Capital, fully paid____£3,000,000 
Reserve Fund________ £1,663,278 


LONDON AGENCY 
6 AND 7 KING WILLIAM ST., 
LONDON, E. C., 4, ENGLAND. 


THE 


NATIONAL PROVINGIAL AND 
UNION BANK OF ENGLAND 


($5— £1.) 
SUBSCRIBED CAPITAL 
PAID-UP CAPITAL = = 
RESERVE FUND = = = 


Head Office: 
15, BISHOPSGATE, LONDON, ENGLAND 


with numerous Offices in England 
and Wales 








$191,070,000 
$87,814,000 
$31,859,560 








Commercial Banking Company 
of Sydney 


LIMITED 
Established 1834. 
Incorporated in New South Wales. 
Paid-up ee cil ihe Diads casts libihalimmn abide £2,000,606 


Reserve Fund....-.......--...---.- 2,040,006 
Reserve Linpiticy of Proprietors... 2,000,000 
36,040,000 
payabie on demand, d of 

Credit ed the Branch on 


are issu London the 

a Office, Bran: and es of the Bank 

Australia and elsewhere. Australasia 
Sen or collected. Remittances cabled. 

Head Office, Sydney, New South Wales. 


London Office: 
18, Birchin Lane, Lombard Street, E. Cc. 


ROTTERDAMSCHE 
BANKVEREENIGING 


Rotterdam Amsterdam 
The Hague 


CAPITAL FULLY PAID_F.75,000,000 
RESERVE FUND-_---_--- F.25,000,000 


COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 

PURCHASE AND SALE OF 
STOCKS AND SHARES 


BANK OF BRITISH WEST AFRICA, LTD. 











$56—21 
puthorined CAT bcvicuseedens a $10,000,000 
hed CODED cnkansceccdsne ,250,000 
Sete (Paid ena 2'900,000 


Surplus and Und vided | Profits... 1,295,660 
Branches Morocco 


West Africa and 4 
Head Office, 17 & 18 Leadenhall St., London, E. Cc. 
Manchester Office, 106-108 Portiand Street 
Liverpool Office, 25 Water Street 
R. R. APPLEBY, Agent, 6 Wall € Street, New York. 


lonian Bank, Limited 


Incorporated by Royal Charter. 





ers 6v banking facility for transaction 
wine Grosse, wheee it has bean established for 
80 years, and has Branches throughout the 


ne at Basildor ee. me 
ea ce: as on ouse,. 
Reorante tteect. 
wpaeives LONDON, E. C. 2. 


English Scottish and Austratian Bank, Ltd 


Head Office: 38 Lombard St., se ais E.C.8 





Eee lh moma. aA ; 
Purther Lia Liability of Proprietors. Ba 85 i 
seme 5 Newotig tinted or z es 
Bank! mas ane Soe achange business 


ne if JANION, oat 





THE CHRONICLE 





[Vou. 109. 





| 





Bankers and Brokers outside Mew Pork 





ST. LOUIS 








A. G. Edwards & Sons 


Members ‘ 
New York Stock Exchange 
St. Louis Stock Exchange 


410 Olive St. 88 Wall St 
Sf. LOUIS NEW YORK 
MUNICIPAL 
CORPORATION | BONDS 
INDUSTRIAL 


PREFERRED STOCKS 





Herndon Smith Charles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 


Investment Bonds 
508 OLIVE ST. ST. LOUIS, MO. 


MARK C. STEINBERG & CO. 
Members New_York Stock Exchange 
Members St. Louis Stock Exchange 
300 N. Broadway 
ST. LOUIS 


ST. LOUIS SECURITIES 





CHICAGO 


CINCINNATI 





—_— 


Dodge & Ross, Inc. 


Investment Bankers 


CHICAGO 


Public Utility, 
Municipal, Industrial 
and Railroad Bonds 


704-706 Harris Trust Bidg., 
111 W. Monroe St. 





! EBAUM §$ 
GREEND AN RA SONS 
AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts. 
GENERAL BANKING 

Capital and Surplus, $2,000,000 
6% CHICAGO FIRST MORTGAGE BONDS 
Suitable for Estates, Trustess and Individuals 
Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 








Members St. Louis Stock Exchange 


STIX & CO. 


Investment Securities 


609 OLIVE ST. 
——_—— 


ST. LOUIS 








KANSAS CITY 


W. C. Sylvester Inv. Co. 


Investment Bonds 
Kansas City Securities 


926 Baltimore 





Kansas City, Mo. 





STREET & COMPANY 
Municipal & Corporate Bonds 
Local Securities 


Kansas City Missouri 





cam 


a 





LOUISVILLE 


JOHNSTON & COMPANY 


INVESTMENT SECURITIES 





Paul Jones Bidg., LOUISVILLE, KY. 


John W. & D. S. Green 
116 South Fifth St., 
Louisville, Ky. 

Bears teal hishsrade,reurite. 


since q 
telephones 55. 








Henning Chambers & Ce. 
INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street, LOUISVILLE, KY. 











Powell, Garard & Co. 


INVESTMENT SECURITIES 


39 South La Salle Street 
Chicago 
New York Philadelphia St. Louis Dallas 


CHAS. S. KIDDER & CO. 


Investment Bankers 
Established 1898 
108 South La Salle St. 


TAYLOR, EWART & CO. 


INVESTMENT BANKERS 


105 South La Salle Street 
CHICAGO 


Municipal, Railroad and Public 
Utility Bonds 


John Burnham & Co. 


High Grade Investment Se- 

curities, Convertible Note 

Issues, Bonds, Bank Shares, 
Unlisted Securities. 


. 41 South La Salle St. 
CHICAGO 


U. S. Liberty Bonds 


BOUGHT AND SOLD. 


CAMP, THORNE & CO. 
230 S. La Salle St., Chicago. 





CHICAGO 














We Finance and Underwrite Bond 
and Preferred Stock Issues and 
Solicit Your Offerings. 


Edward P. Garrity Co. 





BONDS FOR INVESTMENT 


MUNICIPAL BONDS 
Columbiana County, Ohio, 
Newark, Ohio, 

Tyler County, Texas, 
Quitman County, Miss., Rd. Dist., 6s 
Wayne County, Ww. Va., 

Yield 4.70 to 5.30% 


Write for Our List. 
Department 
The Provident Savings 
Bank & Trust Co. 


CINCINNATI, OHIO 





ROBERTS & HALL 
senders San Se ae 
INVESTMENT SECURITIES 


CINCINNATI OHIO 


BRAZORIA COUNTY, TEX 
Road District 54% Bonds 
Due 1920 to 1939 


To Net 5.15% 


Weil, Roth & Co. 


CINCINNATI NEW YORK CHICAGO 


CHANNER & SAWYER 


INVESTMENT SECURITIES 


Union Trust Bidg., 
CINCINNATI, OHIO 


Ohio Securities—Municipal Bonds 
New York Stocks and Bonds 


DEALERS IN 
INVESTMENT SECURITIES 


IRWIN, BALLMANN & CO. 


828-330-332 Walnut St. 
CINCINNATI, OHIO 


EDGAR FRIEDLANDER 














DEALER IN 
Cincinnati Securities 
CINCHNNIATI OHO 





aiieesiinaiieameln 
ee 





SPRINGFIELD, ILL. 


Matheny, Dixon, Cole & Co. 


Ridgely-Farmers Bank Bidg., 
SPRINGPIELD, ILLINOIS. 


Illinois Municipal Bonds 
and 
First Mortgage Farm Loans. 


ce 











TILDEN & TILDEN 


Incorporated 
INVESTMENT BONDS 


208 SO. LA SALLE STREET 
CHICAGO 


SCOTT & STITT 


INVESTMENT SECURITIES 


111 W. Monroe St., 
CHICAGO 














CINCINNAT? 





~~ BALTIMORE 


PROCTER & GAMBLE Co. 
INDIAN REFINING CO. 


Westheimer & Company 


Members of the 
New York Stock Exchange 
Cincinnati Stock Exchange 
Chicago Board of Trade 
Baltimore Stock Exchange 








108 So.La Salie St. 
CHICAGO 


CINCINNATI, OHIO 
BALTIMORE, MD. 
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Bankers and Brokers Cutsive New 





PACIFIC COAST 


MICHIGAN ‘ 


MICHIGAN 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 
CORPORATIONS 


having substantial asseta 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 


SAN FRANCISCO PASADENA 





Blankenhorn-Hunter-Dulin 
Company 


BONDS 


Correspondence Invited 





MUNICIPAL 
CORPORATION 
AND DISTRICT 


SAN FRANCISCO 
LOS ANGELES PASADENA 





We Specialize in California 
Municipal and Cerporation 
BONDS 


PERRIN, DRAKE & RILEY 
LOS ANGELES — 





Private Wires Coast to Coast 
Correspendente Logan and Bryan 


A. H. Woollacott & Co. 
Stocks, Bonds, Grain, Cotton 


228-262 I. W. Hellman Building 
LOS ANGELES . 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES CALIFORNIA 





A. E LEWIS & CO. 
Municipal, Public Utility, Rallread and 


BONDS of the PACIFIC COAST 
Security Bidz. Los Angeles, Cal. 


Woods, Swan & Edwards Co. 


Members Detroit Stock Exchange 


Inquiries Solicited in All Markets. Stocke 
Carried on Conservative Margins. 


310 Congress Bidg., DETROIT, MICH. 





Members of Detroit Stock Exchange 


Charles A. Parcells & Co. 
DETROIT EDISON. SECURITIES ~ 


PENOBSCOT BUILDING DETROIT, MICH. 





A. J. Hood & Company 


(Established 20 Years) 


MICHIGAN SECURITIES 
BOUGHT—SOLD—QUOTED 


Specialize in‘Michigan Stocks and Bonds 
PENOBSCOT BUILDING, DETROIT 


Municipal and Corporation Bonds 
MICHIGAN ISSUES 
MATTHEW FINN, 


82 Griswold Street, 
DETROIT, MICH. 


W. A. HAMLIN & CO. 
Members Detroit Stock Exchange 
Motor Stocks, Public Utilities & Oils 


1010 Penobscot Bidz., 








DETROIT, MICH 


WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonds 
Local Corporation Bonds and Stocks 





Motor Stocks 
and 
All Michigan Securities 


Burdick-Thomas Company 


Members Detroit Stock Exchange 
' 266-262 Penobscot Bidg., 
DETROIT MICHIGAN 


GEORGE M. WEST & COMPANY 


Established 1893 


INVESTMENT BANKERS 


UNION TRUST BLDG. DETROIT, MICH. 








A. W. Wallace & Company 
INVESTMENT BANKERS 


Penobscot Bldg. DETROIT, MICH. 
Tel. Cherry 2800 


Allen G. Thurman & Ce. 


Bankers and Brokers 
Listed and Unlisted Stocks and Bonds 
Ground Floor, Michigan Trust Bldg. 








Members Detroit Stock Exchange GRAND RAPIDS, MICH. 
DETROIT GRAND RAPIDs | Flint Saginaw Muskegen 
DANSARD-HULL AND COMPANY F. C. ANGER & CO. 

Investments 


INVESTMENT SECURITIES 


804 New Telegraph Bldg. 
DETROIT 





Members Detroit Stock Exchange 


WEBB, LEE & CO. 


Member Detroit Stock Exchange 
Correspondents 
THOMSON & McKINNON 


Motor Stocks, Public Utilities & Oils 


330 Penobscot Big. National Union Bank Big. 
DETROIT, MICH. JACKSON, MICH. 








FENTON, CORRIGAN & BOYLE 


Investment Bankers 
Ohicago Detroit Grand Rapids 


Underwrite and distribute entire issues 
of Industrial and Public Utility securities 





R. H. MOULTON & COMPANY 
CALIFORNIA MUNICIPALS 


Title Insurance Building, LOS ANGBLES 
American Nat’l Bank Bidg., San Prancisceo. 


F.M. BROWN & CO. 
DEALERS IN 
Municipal and Corporation 
BONDS 


800 Sansome Street, Corner California 
SAN PRANCISCO, CALIPORNIA 








Quotations and Information Purnished on 
Pacific Coast Seourities 
Eetablished 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco 
410 Montgomery St. 


KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 
6? GRISWOLD ST. DETROIT 


STANDARD MORTGAGE & 
INVESTMENT CoO. 
Information upon request. 
1252-54 Penobscot Bidg., DETROIT, MICH. 


Hilliker, Perkins, Everett & Geistert 


Michigan Securities 





Grand Rapids, Michigan 








SAINT PAUL 


F. EF MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 





Commercial Paper 
Local Securities of the Twin Cities 
Globe Buliding ST. PAUL, MINN. 








MONTGOMERY 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
Montgomery Ala. 











Stocks of the 
Detroit Industrial District 


HAROLD JOHNSON CO. 


PENOBSCOT BUILDING DETROIT 





C. M. DEAKIN & CO. 


Members Detroit Stock Exchange 


Correspondents 
VAN EMBURGH & ATTERBURY, New York 
CLEMENT, CURTIS & CO., Chicago 





408 Gr. Rap. Sav. Bidg. 
Grand Rapids 


801-2 Dime Bk, Bidg. 
Detroit 





PACIFIC COAST 


CHAPMAN DE WOLFE CO. 


351-853 Montgomery Street, 
SAN FPRANCISCO, CALIF. 


Stocks and Bonds 


information and Ouotations on alt Pacific 
Coast Securities. 


Members San Francisco Stock & Bond Exchange 


MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 











SAN FRANCISCO 
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Unbiased Advice 


Our sole interest is in serving our 
clients to the best of our ability. 


We neither buy nor sell securities, 
nor do we handle them in | 
way. We have nothing to sell 
but service. 


The weak points of securities are 
as impartially pointed out as the 
strong ones; our advice is given 
with consideration of every 
element bearing on the security 
in question. 

Over seven thousand clients are 
being satisfactorily served by 
this organization at present. 
Let us send you de - You 
ineur no obligation by writ 
for full information, contain 

in our Booklet C. } 


Moopy’s INVESTORS SERVICE 
John Moody, President 
35 Nassau St., New York City 


! _| 


maosreane 
MIL WAUKEE 


EDGAR, RICKER & CO. 


Gast Water and Mason Streets 
MILWAUKEE, WIS. 


Specializing in 
WISCONSIN CORPORATION ISSUES 



































CHATTANOOGA 


LEWIS BURKE & CO. 


LOCAL AND SOUTHERN 
SECURITIES 





Sames Bulidins 


ane 


CHATTANOOGA 








NORFOLK, V4. 


MOTTU & CO. 


Established 1892 


N ORFOLK, VA. NEW YORK 


60 Broadway 
INVESTMENTS 








SPARTANBURG, &. C. 





eee, 


A. M. LAW & CO., Inc. 


DEALERS IN 
Stocks and Bonds 
Southern Textiles a Speciaity 


SPARTANBURG, &. C. 








HOUSTON 


een ev er Nn twee 


SHERWOOD & KING 


Texas Securities 
HOUSTON, TEXAS 


Dallas Office: 
CAIN, SHERWOOD & KING 


Texas Bankers’ Assn d 
MEMBERS: Fouston Cotton Exc ; 
Dallas Cotton Exchange 


Bankers and Brokers 


Outside New Pork 








UTICA 





Central New York Securities 


Consolidated Water ist 5s 
Consolidated Water 2d 5s 

Utica Gas & Electric Ref. 5s 

Utica Electric Light & Power ist 5s 
Utica Steam & Mohawk Val. Cot. Com. 
Watertown Lt. & Power Co. ist 5s 


Mohawk Valley Investment Corp. 


s vc-*MENT BANKERS 
225 Genesee Street Utica, New York 

















BUFFALO 


JOHN T. STEELE 
BUFFALO, NN. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








IRVING T. LESSER 
STOCKS AND BONDS 


476 Ellicott Square BUFFALO, N. Y. 











DENVER 








Boettcher, Porter 
& Company 


DENVER COLORADO 


PITTSBURGH 


LYON, SINGER & CO. 
INVESTMENT BANKERS 
Commonweaith Bidg.. PITTSBURGE 
Securities of Pittsburgh District 
Pennsylvania Municipal Bonds 
Marine Equipment Bonds 


Geo. W. Eberhardt & Co. 
OLIVER BUILDING. PITTSBURGH 
Stocks, Bonds, Grain 
and Provisions 








A. E. MASTEN & CO. 


Members New York Stock Exchange 
Stock Exchange 


ety hey 1 
cago Stock Ex 
Chicago rade 


ew York ze 
323 Fourth Ave., Pittsburgh, Pa. 


Branch Office: 
National Bank of West Virginia Building 
Wheeling, W. Va 





L. J. DAWES & COMPANY 


MATTERS FINANCIAL 


UNION ARCADE PITTSBURGH, PA. 


Branch Office 
Scollay Building Boston, Mass. 





Pittsburgh Securities a Specialty 


|CHILDS, KAY & WOODS 


‘Jmon Arcade PITTSBURGH, PA 


Members 
NEW YORK STOCK BXOHANGE 


PITTSBURGH STOOK EXOHANGE 
OHICNAaGn BOARD OF TRADE 


W. Carson Dick & Company 


INVESTMENT BONDS 
390-395 UNION ARCADE BUILDING 





PITTSBURGH, PA. 





naam as 


<_< 





WESTERN SECURITIES 
Sugar Stocks a Specialty 


GREGG, WHITEHEAD & CO; 


Investment Bankers 
DENVER 








____. PORTLAND, ORE. 


MORRIS BROTHERS 


Incorporated 
THE PREMIER MUNICIPAL BOND HOUSE 
OF OREGON 


Bstabiished Over 25 Years. 


Government and Municipal Bonds 
PORTLAND, OREGON 


HALL & COMPANY 
(NVESTMENT BONDS 
Lecal and Pecifie Coust Securities 





LEWIS Bul: aIne PORTLAND, OREGON 











MACON 


CONTINENTAL TRUST COMPAN} 
Southern Municipal Bonds 





ALABAMA 





MARX & COMPANY 


BANKERS 
BIRMINGHAM, = = = ALA, 
$100,000 Jefferson County, Alabama 
5% Refunding Bonds, due March 1, 1949 





AND 
Guaranteed Stocks 
MACON - - - GEORGIA 








MASSACHUSETTS 
New England 
industrial Securities 
Yielding 64% to 8% 
J. MURRAY WALKER 


85 Devonshire Street Boston 








+n aan BULUTH, MINN. 
MINNESOTA SECURITIES 


Railroad, Municipal and 
Corporation Bonds 





Duluth, Minnesota 








AUGUSTA 





ee ee ree sn 2 eee 


JOHN W. DICKEY 


AUGUSTA, GA. 
Southern Securities 
Katablished 1886 


ate Se 


W. M. Prindle & Company 








NEWARK, WN. 3. 





CONSERVATIVE 
INVESTMENT SECURITIES 


List upon request 


F.M. CHADBOURNE & CO 
200.000 


FIREMEN’S INSURANCE BUILDING. 





Assessed valuation... _...........- $166 .000.000 
Total bonded indebtedness _-_....... 
Prices and particulars upon application 


NEWARK, N. J. 
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CLEVELAND 


oe 





The Gundling-Jones Company 
STOCKS-BONDS-NOTES 


BANGOR BUILDING, CLEVELAND 





OTIS & COMPANY 
CUYAHOGA BLDG. CLEVELAND 
Franch Offices: Columbus, Ohio; Akron, Ohio 
Youngstown, Ohio; Denver, Colo.; 
Colorado Springs, Colo. 


Members of New York, Chicago, Columbus 
Stock Exch 


and Cleveland anges and 
Chicago Board of Trade. 


Ohio Securities 
BOUGHT SOLD QUOTED 


WORTHINGTON, BELLOWS & CO. 


grees ~~ York Stock Exchange 








Guardian Building 


RITTER COMMERCIAL TRUST 
SHORT TERM NOTES 
Bonds 


CLEVELAND 





Stocks 


CLEVELAND 
609 Euclid Ave. 


Acceptances 


BUFFALO 
Niagara Life Bldg. 





CLEVELAND SECURITIES 
Akron Rubber Stocks 


Roland T. Meacham 


Member Cleveland Stock Exchange 
Guardian Building, Cleveland 





Hunter Glover & Company 


Investment Bonds and Stocks 
Short Term Notes 


CLEVELAND 








—_ 





Fletcher American Company 
INDIANAPOLIS 


Capital - $1,500,000 


Write us for bids or efferings on any 
Indianapolis or Indiana Security. 








Statistical Information ‘Furnished 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Siacinnati Detroit Chicago Milwaeeta: 


Investment Securities 
Municipai Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 








The Union Trust Company 
BOND DEPARTMENT 
“ INDIANAPOLIS 
indianapolis Bank Stocks 
Local Public Utility Bonds 
Indiana Municipal Bonds 


Bought and Sold 


NEWTON TODD 


Local Securities aud 
indiana Corporation Bonds & Stocks 


415 Lemcke Bidg.. INDIANAPOLIS 














Southern 


Municipal Bonds 

Southern municipal bonds 
constitute a highly desirable 
investment not only because of 


the great prosperity of the South 
but also because: j 


They bring an attractive 
income yield; 
They are absolutcly safe; 
They are exempt from 
Federal Income Tax. 
We specialize in Southern 
Securities. 
Write for booklet giving full 
descriptions and prices. 
Bond Department 


Hibernia Bank @® Trust Co. 


New Orleans 
































MILWAUKEE 








RESOURCES $30,000,000 


Specialists in 
Wisconsin Municipals 
and 


High Grade Investments 








TOLEDO 


TUCKER, ROBISON & CO 


Successors to 


David Robison Jr. & Sons, 
Bankers—Established 1876. 


Municipal, Railroad and Corporation Bonds 
Toledo and Ohio Securities 
TOLEDO. OHIO 





Gardner Building. 





Graves, Blanchet & Thornburgh 


MUNICIPAL BONDS 


GARDNER BUILDING 
TOLEDO, OHIO 





COLUMBUS 


a mt ~~ 


CLAUDE MEEKER 


Investment Securities 








Specialist in Cities Service Issues 


8 East Broad St., COLUMBUS, O 
71 Broadway, NEW YORK CITY 








PHILADELPHIA 





$4,500,000 


Two-Year 7% Convertible 
Sinking-Fund Secured Notes 


Standard Gas & 
Electric Co. 


Descriptive Circular CC 14 
on Request 


H. M.Byllesby & Company 


Investment Securities 


111 Broadway, 208 So. La Salle St., 
NEW YORK. CHICAGO. 














INDIAN REFINING 
Com. & Pfd. 


PROCTER & GAMBLE 
Stock & Scrip 


J. 8S. Bache & Co. 


Members of the New York Stock Exchange 

NEW YORK Tel. 6400 Broad 
Branches and 

Pittsburgh 


Se. Louis 
troy 





Bucyrus Co. Common 
Butterworth-Judson Co. Com. 


KIELY & HORTON 
40 Wall St., N. Y. Phone John 63306 








Armour & Co. 6s, 1920-24 

Chicago Rwys. 1st 5s, 1927 

Peoples Gas 5s, 1947 
BABCOCK, RUSHTON & CO. 


Members New York & Chicago Stock Exchang ss 
HOME INS. BLDG... 7 WALL STREET 
OHICAGO NEW YORE 








MINNEAPOLIS 


JUSTUS F. LOWE COMPANY 


McKnight Building 
MINNEAPOLIS 


Specializing in 
MINNESOTA CORPORATION ISSUES 








eh 
lll - uy & Ontario Pow. istis 
Bed. a Comea 


umber Co. it ts 
WELLS-DICKEY COMPANY, Minneapolis 











Frederick Peirce 


BONDS & Co. 


NVEST 
FOR MENT 
1421 Chestnut Street, Philadelphia 


























. Ry. Extended!s 
NEW JERSEY TAX FREE MUNICIPALS 
Essex County 4s Serial 
to return 4.40% 
Collingswood, Camden County, 5s 
to return 4.60 
Bogota, Bergen County, Bg 
to return 4. 


M. M. FREEMAN & CO. 


421 Chestnut Street Etiedeiphie 
Telephone, Lombard 7 


1925 
Serial 
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F. J. LISMAN & CO. 


Members New York Stock Exchange 


65 BROADWAY, NEW YORK 


Atlantic & Birmingham Railway Ist 5s 
Chicago & Western Indiana Consol. 4s 
Detroit Grand Haven & Milwaukee 6s 
Duluth Rainy Lake & Winnipeg 5s 
WE DEAL IN Hawkinsville & Florida Southern 5s 

Iowa Central Railway ist 5s, 1938 
Minneapolis & St. Louis Cons. 5s 

N. Y. Susquehanna & Western Term. 5s 

Norfolk & Western 4s, due 1932 
Norfolk & Western, Pocahontas C. & C. 
Southern Indiana Railway Ist 4s 
Virginia & Southwestern Ry. 5s 


Wheeling & Lake Erie RR. 4s 


AND ALL RAILROAD AND STEAMSHIP SECURITIES 











Hackensack Water Co. 


7% Preferred Stock 
(When Issued) 


Davies Thomas & Co. 


Members N. Y. Stock Exchange 


New York 
Telephone Rector 5520 


S$ Nassau St., 





Cin. Leb. & Northern 4s, 1942 
Cleveland & Marietta 414s, 1935 
Penn. Co.Gt’d. 314s, 1937-41-42-44 
Manila Ry. & Elec. 5s, 1953 
Tenn. Coal & Iron 5s, 1941 
.Virginia Railway 5s, 1934 
Pacific Light & Power 5s, 1951 
Argentine Govt. 5s, Loan 1909 
Prarie Oil & Gas Stock 

National Surety Co. Stock 


McKinley & Morris 


44 WALL ST., N. Y. Tel. John 272. 





Margay Oil Corporation 





J. S. FARLEE & Co. 


66 BROADWAY 


Members American Bankers Association. 
Members New York State Bankers, Association. 








WOOD, STRUTHERS & CO. 


5. Nassau Street 
NEW YORK 


Underlying 
Railroad 
Bonds 





Empire Gas & Fuel Company/é6s, 1926 
Shaffer Oil & Refining Co. 6s, 1929 
cC.C. C. & St. L., St. L. Div. 4s, 1990 
Mississippi Valley Gas & Elec. 5s, ’22 


SAMUEL K.PHILLIPS& CO. 


507 Chestnut St. PHILADELPHIA 


VILAS & HICKEY 
49 Wall Street 


SPECIALISTS IN RAILROAD AND AOTIVE 
CORPORATION BONDS. LIST OF OUR- 
RENT MARKET OFFERINGS ON REQUEST. 


Telephone Hanover 8317 


We Specialize in 
PEERLESS TRUCK & MOTOR 
6s, 1925 


WARE & LELAND 


Members New York Stock Exchange 
61 Broadway, N. Y. Tel. Bowl. Green 10090 











Our New Booklet on 


Guaranteed Railroad Stocks 
describes the investment features of these 
securities whose dividends are in many 
instances guaranteed by the strongest 
railroad systems. 


This booklet will be mailed free upon request. 


Hoseph GHalker & Sous 





embers New York Stock Exchange 
61 Broadway . New York 


Bijou Irrigation District 6s 
Emmett Irrigation District 6s 
Boston & Maine 414s, 1929 
Racine Water 5s 

Dartmouth Manufacturing, com. 
Butler Mills, com. 

Wichita Water 5s 

St. Joseph Water 5s 


H. C. SPILLER & CO. 


INCORPORATED - 
17 Water St., corner Devonshire St., BOSTON 
63 Wall Street, NEW YORK 





De Beers Consolidated 
| Mines 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 
Interboro} Rapid Transit 7s, 1921 
La. Oil & Refining Ist Conv. 6s, 1927 
Consolidated Coppermines 7s, 1928 
Seaboard Air Line Cons. 6s, 1945 
Sloss-Sheffield 6s, 1929 


CONNELL & NICHOLS 


111 Broadway NewYork 
Telephone: Rector 5467 and 622 


Lawyers Title & Trust Co. 
Merchants National Bank 
Lawyers Mortgage Co. 
Bashar Trust Rights 


FRANK J. M, DILLON 


71 Broadway NEW YORK, N. ¥. 
Tel. 6460 Bowling Green 


Canadian Pacific 6s, 1924 


French Franc 4s & 5s 
British War Loan 4s & 5s 


BULL & ELDREDGE 


Members New York Stock Exchange 
20 Broad Street, N. Y. Tel. Rector 8460 




















Acme White Lead & Color 6sSer. 
Alberta & Gt. W. Water. 5s, 1959 
American Type Founders 6s 

Chi. & Western Indiana 4s, 1952 
Conn. Ry. & Ltg. 4s, 1951. 

Ft. Street Union Depot 4s, 1941 
Louis & Jeff. Bdge. 4s, 1962 
Minn. & St. L. Pac. Ext. 6s, 1921 
Memphis Term. Corp. 6s, 1942 

M. & O. St. Louis 5s, 1927 

Terre Haute & Peoria 5s, 1942 
Toledo Term. 4s, 1957 


ABRAHAM & CO. 


10 Wall St.,N.Y. Tel. Rector1&2 

















Alabama Power Co. 5s, 1946 

Bell Telephone Co. (Can.) 58, 1925 
Buffalo General Elec. 6s, 1922 
Butte Elec. & Power 5s, 1951 
Central Georgia Pr. 5s, 1938 
Cincinnati Gas Transp. 5s, 1933 
Detroit Edison Ist 5s, 1933 
Detroit,Edison Co. Ref. 5s, 1940 


Ft. Worth Power & Light 5s, 1931 
Island Oil & Transportation 7s, 1920 
Los Angeles Pacific 4s, 1950 
Northern States Pr. 6s, 1926 
Niagara Falls Pr. 6s, 1932 

Public Service No. Ill. 5s, 1956 
Seattle Lighting Co. 5s, 1949 

Utah Power & Light 5s, 1944 


EARLE A. MILLER & CO 
SPECIALISTS IN PUBLIC UTILITY SECURITIES 
[DIRECT PRIVATE WIRE CONNECTION WITH CHICAGO 


TELEPHONE RECTOR 8060-1-2-3 


111 BROADWAY, NEW YORK 





Lerdell Brothers 
1) Broadway NYE, 


WANTED 
Arizona Power Co. Ist 6s, 1933 
St. Joseph Gas Co. Ist 5s, 1937 
Seattle Electric Co. Ref. 5s, 1929 
Seattle Lighting Co. Ist 5s, 1949 
Texas Pow. & Lt. Co. Ist 5s, 1937 
Union El. Lt. & P. Co. 1st 5s, ’33 














Private Phones to Philadelphia & Boston 
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Utah Light & Power 4s & 5s 
Ft. Wayne V. Wert & Lima Tr. 5s 
U. &. Worsted 

American Cyanamid 

City Water, Chattanooga, 6s 
Arkansaw Water 6s 

Empire Coke 6s 

Rochester & Syracuse St. Ry. 5s 
Ellicott Square 5s 

New Hampshire Electric Railways 
Michoacan Power 6s 

Guanajuato Power & Electric 6s 
Central Mexico Light & Power 6s 
Guanajuato Reduction & Mines 6s 
Empire Lumber 6s 


HOTCHKIN & CO. 


Telephone 53 State St., 
Main 460 Boston, Mass. 








Amer. Lt. & Trac. 
Central Petroleum 
Pacific Gas & Electric 


Western Power 


ee 


MacQuoid & Coady 


Members New York Stock Exchange 
14 Wall St., N. Y. Tel. Rector 9970. 





St. L. Peo. & N. W. ist 6s, 1948 

Ill. Cent., C. St.L. & N. O. Jt. 5s, 1963 
Lack. Iron & Steel ist 5s, 1926 

M. Kan. & Tex. ist & Ref. 4s, 2004 
Brooklyn Union Gas ist 5s, 1945 
Oregon & California ist 5s, 1927 

N. Y. Shipbuilding Co. ist 5s, 1946 


Finlay & Davenport 
Specialists in Railroad Terminal Bonds 
80 Broad St., N.Y. Tel. Broad 7064 





Established 1865. 


BIOREN & CO. 


Chestnut St. Philadelphia 


Government, 
Municipal, Railroad and 
Public Utility Securities. 


Members New York and Philadelphia 
Stock Exchanges. 


Private wires to the Principal Cities. 





Imperial Tobacco of Gt. Britain 
Texas Pacific Coal & Oil 
New—Old 


NEWBORG & CO. 


Members New York Stock Exchange 
60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 








Rochester & Syracuse Ist 5s, 1957 
Kansas City Rys. Ist 5s, 1944 
Grand Trunk Pacific 3s, 1962 
Det. Grand Haven & Mil. 6s, 1920 
Grand Trunk Western 4s, 1950 
Denver & Rio Grande 7s, 1932 

C. T. H. & Southeast Inc. 5s, ’60 
New Orleans Gt. North. 1st 5s, 55 
Hud. & Manhattan Ref. 5s, 1957 
B. & O., Tol.-Cin. Div. 4s, 1959 


WOLFF & STANLEY 


Tel.2860 or 6557 Broad 
27 William St., New York 


Atlan. Ave. RR., B’kyn., 5s, 1931-34 
Broadway & Seventh Ave. 5s, 1943 
Broadway Surface RR. 5s, 1924 
Bleecker St. & Fulton Fy. 4s, 1950 
Bklyn. Bath & West End 5s, 1933 
Bklyn. City & Newtown 5s, 1939 
Brooklyn City RR. Ist 5s, 1941 
Brooklyn Heights RR. 5s, 1941 
Brookiyn Union Elev. 5s, 1950 
Bklyn. Queens Co. & Sub. 5s, 1941 


Tel. Rector 3273-4 & 3294. 








Evansville & Terre Haute 
Ist 6s, 1921 


Evansv. Terre Haue & Chic. 
Income 6s, 1920 


Chicago & Eastern Illinois 
Coal 5s, 1942 


Chicago & Eastern Illinois 
Ist Cons. 6s, 1934, 6% Rec. Ctfs. 


WILLIAM C. ORTON 
25 Broad St., New York ax beeen Broad 


Consolidation Coal Co. Securities 
Consolidated Gas, Electric Light & 
Power of Baltimore Securities 
Elk Horn Coal Corp. Securities 
Wash. Balt. & Annapolis Securities 


J. HARMANUS FISHER & SONS 


(Esta 1874.) 
SOUTH ST. BALTIMORE, MD. 
Members Bal Stock ease. 5: 











$84,000 
ROCHESTER, N. Y., 
Reg. 344% Bonds 
Due Jan. 1, 1933 
Price to Yield 4.30% 


Barr & Schmeltzer 


_ Members New York Stock Exchange 
14 Wall St. Specialists. New York 


UNDERLYING BONDS OF THE NEW YORK CITY TRACTION CO’S. 


Columbus & Ninth Ave. RR. 5s, 1993 
Dry Dock E. Bway. & Batt. 5s, 1932 
Kings County Elev. RR. 4s, 1949 
Lexington Ave. & Pav. Fy. 5s, 1993 
Nassau Electric RR. Ist 5s, 1944 
Nassau Electric RR. Cons. 4s, 1951 
Steinway Railway Co. ist 6s, 1922 
34th Street Crosstown Ry. Ist 58,1996 
Third Avenue RR. ist 5s, 1937 
Union Railway Co. ist 5s, 1942 


Wm. Carnegie Ewen 


2 Wall Street, New York 











WANTED 


Laclede Gas 7%, 1929 

C.C. C. & St. L. 6s, 1929 
Western Lt. & Pow. 5s, 1925 - 
Webster Coal & Coke 5s, 1942 
Morningside El. St. Ry. 5s 


Morton Lachenbruch & Co. 


PHILADELPHIA NEW YORE 
Land Title Bldg. 42 Broad Street 
Tel. Spruce 381. Tel. Broad 7800 





FOREIGN EXCHANGE | 


Bought and Sold on Order. 


Currency Checks Options 


Shuman & Seligmann 


dembers New York Stock Exchange 
30 Broad St., N. Y. Tel. Broad 7270 





GUARANTY TRUST COMPANY 
OF NEW YORK 
Capital Stock 


Offerings Wanted 
CHARLES W. HILL & CO. 


Members New York Stock Exchange 











2 Wall St., N. Y. Tel. Rector 4454 











Du Pont Powder 44s, 1936 
Clyde S. S. 5s, 1931 

Pond Creek Coal 6s, 1923 
Fairmont Coal 5s, 1931 
Norwalk Steel 44s, 1929 
Americal Real Estate 6s 
Central Foundry 6s, 1931 
Standard G. & E. 6s, 1926 
Standard G. & E. 6s, 1935 
Amer. Pr. & Lt. 6s, 2016 
Phila. Co. 6s, 1922 

Great Western Pr. 6s, 1949 
Lake Shore Elec. 5s, 1923 


15 Broad Street, New York 


—— 


St. Johnsbury & Lake Champlain 5s 
Utica Clinton & Binghampton 5s 
Chicago & Erie 5s 

Big Sandy 4s & Coal River 4s 
Midland RR. of New Jersey 5s 

Cc. C. C. & St. Louis 6s, 1929 

N. Y. Penna. & Ohio 4%s 
Memphis Union Station 5s 

N. Y. Ontario & Western ref. 4s 
Charlestown Union Station 4s 
Buff. Rochester & Pitts. 5s 
Paducah & Illinois 44s 
Southbound RR. 5s 


BAKER, CARRUTHERS & PELL 


Bonds, Bank Stocks, 
DIRECT PRIVATE TELEPHONE WITH PHILADELPHIA 


Standard Oil Stocke 
Phones 5161 to 5169 Hanover 











Oregon Wash. RR. & Nav. 4s 
Harlem River & Portchester 4s 
N. Y. & Queens Elec. Lt. & Pr. 5s 
New Orleans Terminal 4s 

Fla. Cent. & Pen. Cons. 5s 
Galveston Houst. Elec. 5s, 1954 
Second Ave. Receivers Ctfs. 
Fonda Johns. & Glov. 4s, 1952 
Portland Ry. Lt. & Pr. 5s, 1942 
Consolidation Coal 44s & 6s 
Seaboard Air Line 6s 

Rio Grande Southern 4s 

St. Louis-San Fran. 6s 

Natl. Conduit & Cable 6s 














Phone 5380-1-2-3 Broad 


Goodyear Pfd. 

Stern Bros. Pfd. 
Valvoline Oil Pfd. 

Fisk Rubber ist Pfd. 
Amer. Cities Pfd. 

Beaver Board Pfd. 

Steel & Tube Pfd. 
Argentine Govt. 5s & 6s 
Chinese Hukuang Ry. 5s 
Cuban Govt. 4%s 
Mexican Govt. 5s 
Mexican International Gtd. 4s 
Japanese Govt. 4s & 4%s 
City of Tokyo 5s 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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Midland Securities 


Special Letter on. Request. 


DUNHAM & CO. 
: Investment Securittes 





STANDARD. 


Weekly Summary O Will be mailed 
to 


on | 
Standard Oi! Investors on 


L 


CARL H. PFORZHEIMER & CO. 
Dealers in Standard Oil Securities 
Phones 4860-1-2-3-4 Broad. 25 Broad 8t., N. Y. 


Detroit is the market for 
DETROIT MOTOR STOCKS 
Reo - Paize ~ Ford 
Continental & Packard 
JOEL STOCKARD & CO. 


Members Detroit Stock Exchange 
DETROIT, MICH. 


Issues reauest 








LIBERTY BONDS 


all issues 
RAILROAD BONDS 
REGISTERED BONDS 


Hartshorne & Battelle 


INVESTMENT SECURITIES 
Members of the New York Stock Exchange 


38 BROAD STREET NEW YORK 





GLOVER & MACGREGOR 


845 Fourth Ave., PITTSBURGH, PA. 


Amer. Wat. Wks. & Elec. 5s, 1934 
Fairmount Coal & Coke 4s, 1919 
West Penn Railways, Pref. 
West Penn Traction 5s, 1960 


SILVER EASTERN 
BULLION EXCHANGES 
WeSent on Roques. 
SRINIVAS R. WAGEL 


PINE ST. 
WwW VORE 





Phone JOHN 32535 


ScoTT & STUMP 


INVESTMENT SECURITIES 


Stock Exchange Building, 


PHILADELPHIA 


Phones: Locust 6480, 6481, 6482, 6483 
Keystone: Race 2797 








! Sinancial 3 


ere 


Sinancial 











Thirty Years 
in Export Banking 


As one of the pioneer 
English-speaking banks in 
the Latin-American field, 
possessing experience cov- 
ering more than thirty 
years of specialization in 
that territory, the Anglo- 
South American Bank is in 
a@ position to afford Ameri- 
ean business men superior 
service in export banking. 
Twenty-three branches in 
South America, eight offices 
in Europe, and direct con- 
nections with India, round 
out a service broad and 
Serene in every de- 
tal 


Anglo-South American 
Bank, Ltd. 


New York Agency 
49 Broadway 























A. G. Becker & Co. 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


187 South La Salle Street 
CHICAGO 


NEW YORK 
SAN FRANCISCO 


ST. LOUIS 





Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO. 


284 SOUTH LA SALLE STR 
CHICAGO 





New Jersey Municipal Bonds 


Descriptive List on R quest 


J.S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J. 








Specializing in 
Russian Govt. Bonds 
and Currency 
Foreign Govt. Securities 


CHAS. F. HALL & CO. 
Tel. 6810 Rector. 20 Broad St., N. ¥. 











| a 





Elect. Dev. of Ontario 5s, 1933 
Grand Trunk Pacific 3s, 1962 
Grand Trunk Western 4s, 1950 
Great Northern Canada 4s, 1934 
Havana Elect. 5s, 1952 

Cuban Government 4s, 5s & 6s 
National Bank of Cuba 

American Cities Preferred 


MILLER & COMPANY 


Members N. Y. and Phila. Stock Exchanges 
120 Broadway. "Phone 3900 Rector, N. Y. 














R. Lancaster Williams &.Co., Inc. 


INVESTMENT SECURITIES 
Equitable Building, 
BALTIMORE MARYLAND 


WHAT ABOUT 
THE MARKET? 


Stock market values are still changing 
dally. To invest wisely you need sound, 
intelligent information. Babson’s Reports 
are a proven reliable guide to safe and 
profitable investment. 

Avoid worry. Ocase depending on rumors 
or luck. Recognize that all action is followed 
by equal reaciion. Work with a definite 
policy based on fundamental statistics. 


Particulars sent free. Write Dept. F. C. 26 
Babson’s Statistical Organization 
WELLESLEY HILLS, MASS. 


Largest Organization of tis Character 
in the World. 














WE WISH TO BUY HIGH- 
GRADE PENNSYLVANIA 
TAX-FREE SECURITIES. 


PHI A. : 
Direct Private Telephone to Berdell Bros., N. Y. 


MACKIE & Co. 


INVESTMENT BANKERS 


Suite 216 Real Estate Trust Buildings 
PHILADELPHIA 








Italian Govt. 5% Int.Loan of '18 
Russ.Govt.51,% Int.Loan,due’26 
Russ.Govt.614% ext.Loan,due’19 
French Govt.5% Int.Loan of 1916 


Bought—Sold—Quoted 
ALFRED R. RISSE 


Telephone 6204 Broad 60 BROADWAY 





NEW INDUSTRIAL ISSUES 


of decided merit, excellent 
yields and readily salable. 


We have offerings ready for dealers. 
Correspondence Invited. 


GRANVILLE HARTMAN 


Investment 
35 Wall Street 





NEW YORK 





NATIONAL SURETY 
Stock & Bonds 


R. S. DODGE & CO. 
74 Broadway Phone 6810 Rector 
We Buy and Sell 


NEW ENGLAND MILL 
Stocks 


Conrad B. Shevlin Co. 


111 Devonshire Street BOSTON. MaSs 
felephone Ft Hil 246-847 











Amer. Typefounders 
Atlas Portland Cement 
Old Dominion S. S. 


TOBEY & KIRK 


Members New Yerk Stock Exchange 
25 Broad Street 


We Specialize in 


COAL AND COKE 


Securities located in Pennsyivanie 
and West Virginia. 


L. J. DAWES & CO. 


MATTERS FINANCIAL 





Union Arcade Pittsburgh, Ps. 





Nov. 29 1919.] 


THE CHRONICLE 











“Reasons Why" No. 4 


Immediate Credit 
on Live Stock Shipments 


We have perfected a system by which 
we are able to give our cerrespondent 
banks immediate eredit for lve stock 
shipments to the Chicago market. 


DAVID R. FORGAN, President 


BANKS AND BANKERS DEPARTMENT 
FF. A. i ee DALL, Vice-President 

_ '§. P. JOHNSON, Assistant Cashier 

HENRY MEYER. Assistant Cashier 
R. V. . Assistant Oashier 














Have Your Investments 


Met With Reverses? 


—have dividends been suspended? 
Are your coupons in default and the 
Companies in bankruptcy? Consult 


FRANK P. WARD 


Purchase and sale of non-income produci 
Bonds ae mgd Stocks of of Companies in ¥ 
Bankruptcy, Reorganization 

and i. Seeeree 
Suggestions made for verting such 
securities into sound investanents. 


80 Pine Street, New York 











FOUNDED 1852 
Investment Securities 
Letters of Credit Foreign Exchange 
Travelers’ Checks 
Correspondents Throughout the World. 


Anouth ‘Nachod & Kuhue 


Members New York Stock Exchange 
Equitable Building New York 














Adrian H. Muller & Son 
AUCTIONEERS 


OFFICE No. 655 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 





H. D. Walbridge & Co, 


14 Wall Street, New York 
Public Utility Securities 


Financial 


Foreign Exchange Department | 
Letters of Credits Negotiated] 


Arrangements can be made for thef 
importation of merchandise through 
the use of dollar acceptances. 


Capital $3,000,000 Surplus $1,000,000 
OFFICES 


Market & Fulton 
81-83 Fulton St. 
New York 











Eighth Street Aetna 
B'’way & 8th St. 92 West B’way 
New York New York 
Sherman 
Fifth Ave. and 32nd St. 
New York 
Flatbush Brooklyn 
$39 Flatbush Ave. 350 Fulton St. 
Brooklyn Brooklyn 
New Utrecht Long Island City 


|| New Utrecht Ave. & 
54th St., Brooklyn 


Bridge Plaza 
Long Island City 


Irving Trust Company 
FREDERIC G. LEE, President 
Woolworth Building 
NEW YORK 


_ 








ce 














Ohio 
and 
Southern 
Municipal 
Bonds 


BOND DEPARTMENT 


Fifth-Third 
National Bank 


CINCINNATI, Ohio 




















American Power & Lt. 6s, 1921 
Utah Securities Corp. 6s, 1922 
Nebraska Power Preferred 

Continental Gas & Elec. Pref. 


H. L. NASON & CO., 
85 Devonshire St. BOSTON 


WANTED 
fietional Bye. of Mexico ster i 4s, soar 
tional R Eye of Mexico Gen utes. s Sng Te 
ae 


of Mexico 2d Pref 
Rational Rye of Bextoe $4) bn 1900-88 


G.F. Redmond & Co., Inc. 


10 STATE STREET, BOSTON, MASS. 
Direct Private Wire to New York. 
Tel. Main 3138 - F. H. 920 











S. N. BOND & CO. 


Commercial Paper 
Municipal Bonds 
111 Broadway New York 


60 State Street, Boston 
W. F. Baker; Manager Bond Dept. 




















Electric Cable Co. 
7% Preferred Stock 


One of the largest manufacturers of 
insulated wires and cables in the 
United States. 


The combined gross earnings of 
this roy ay and subsidiaries are 
over $8,000,000 a year. 


Has paid its Preferred dividend for 
over eight years. 


Net earnings four times over Pre- 
ferred Stock dividend requirements. 


No bonded or mortgage indebt- 
ess. 


Able management and business con- 
stantly increasing. 


We recommend this security at 
market to yield investors 7%. 


Circular on Request. 


Thomas C. Perkins, inc 


Investment Bankers 
HARTFORD, CONNECTICUT 





JACEY [IMBER @. 


TIMBER BONDS 
based always upon 
expert verification 
of underlyingassete 











332 SO. MICHIGAN AV.. CHICAGO 





GEO. B. EDWARDS 
INVESTMENTS 
82 Broadway, NEW YORK, N. Y. 
°OR SALE—Timber, Coal, Irén, Ranch and 
other Aa E ay 


-onfidential Negotiations, Investigations. 
Settlements and Purchases of Property. 
Joited States. West Indies. Canada 








Special Meeting. 
THE CHASE NATIONAL BANK 


of the City of New York 
York, November 20, 1919. 
TO* THE STOCKHOLDERS 
Notice is hereby given that ‘a Special Meeting 
of the Stockholders of the Bank will be held at 
its Banking Rooms, at 57 Broadway, Borough of 
Manhattan, City of New York, on the 26th day 
of December, 1919, at 2 o'clock P. M., to con- 
sider and vote upon the questions of increasing 
eo Ay ~~ stock of the Bank from $10,000,000 
, the consideration for and the 
oa. Ao conditions under which, if authorized 
said new or additional shares shall be issued, and 
for the transaction of such other business as may 
properly come before the meeting. 
y Order of the Board of Directors. 
A. ©. ANDREWS. Cashier. 


THE CHASE SECURITIES CORPORATION 


Movember 20, 1919. 
TO THE STOC OKHOLDER 
Notice is hereby given that: a Special Meeting 
of the Stockho!ders of Chase Securities Corpora- 





tion will be held at its office at 61 Broadway, 
B of Manhattan, City of New York, on 
the 26th day of December, 1919, at 12 o'clock 


noon, to consider proposals to increase from 100,- 
000 to 150,000 the number of shares without 
nominal or par value which the said Corporation 
may ones and the amount of its sta i oy 
from 500,000 to $10,000,000; the conditio 
under which ‘such increases shall become effective: 
the consideration for and the terms and conditions 
under which, if authorized, said new or additional 
shares shall be issued, and for the transaction of 
such nee business as may properly come before 
the meetin 
By Order’ of the Board of Directors 
E. R. TINKER, Vice-President. 
W. P. HOLLY, Secretary. 
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e Financial Financial 
We Own and Offer Subject to Prior Sale “Ma Corporations Financed 
$77,000 MARR? 
CITY OF BISBEE, ARIZONA, 514% BONDS a) 
Dated May 15, 1919 Due Serially 1923 to 1938 Underwritten : 


eee Pam ii ois cai chicane tee whit pon $12 
I i alaiani 

Net debt 342, 
Pome ciaidvcudiswnnkicuénanpamed $1,567 


Legal opinion of Chas. B. Wood 
PRICE: TO YIELD 5% 


Send for Special Circular 


Bosworth, Chanute & Company 


Investment Bonds 
DENVER 








ENTIRE STOCK ISSUES 
PURCHASED OUTRIGHT 


CORRESPONDENCE INVITED 
MARK HARRIS 


STOCKS and BONDS 
Mats Oc 
ate 


oratien ie, 
































"NATIONAL BANK OF COMM ERCE 
IN NEW YORK 




















Capital Surplus & Undivided Profit 
Over i ify Million Dollars 

























Metropolitan Trust Company 
OF THE CITY OF NEW YORK 
60 Wall Street 716 Fifth Avenue 
Member of Federal Reserve System 
Captial, $2,000,000 Surplus, $4,000. 


OFFICERS 


GEORGE O. VAN TUYL, JR., Pres. JAMES F. McNAMARA, Vice-Pres. 
BEVERLY OHEW, Vice-President BERTRAM ORUGER., Treasurer 
HAROLD B. THORNE, Vice-Pres. GEORGE N. HARTMANN, Sec'y 
OCHABLES W. WESTON, Vice-Pres. JOHN F. OISSEL, Comptroller 
JAOOB O. KLINOE, Trust Officer 

















Weissenfluh & Co. 


Investment Securities 


a in the local securtl- 
of Northeastern Pennsyl- 
Yon and Southern New York. 


MEARS BUILDING 


Scranton, Pa. 
MINERS BANK BUILDING 


Wilkes Barre, Pa. 


New York 
10 Wall St. 
Phone Rector 9977 




















Short Term Bonds for Banks 
vomit Sage sega 


E Correspondence invited with institutions 
not familiar with these securities. 


Hannevig & & Co. 


oe yard 
139 Broadway, New York 


Foreign Exchange Letters of Credit 














Lincoln Menny Oppenheimer 


BANKERS 


FRANKFORT-o-M., GERMANY 
Cable Address *‘Openhym” 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 








Government, 


Public Utility 


Railroad 
Industrial 


Municipal, 


A. B. Leach & Co., Inc. 


Investment Securities 
62 Cedar St., New York 105 So. La Salle St., Chicago 





INVESTMENT BONDS 














Philadelphia Boston Buffalo Cleveland Minneapolis 
Baltimore Scranton Pittsburgh Detroit Milwaukee 

MAECowmn: Co new dontey 

Members Philadelphia Stock Exchange Securities 

INVESTMENT BANKERS 

Land Title Building OUTWATER & WELLS 
PHILADELPHIA 15 
New York Telephone Canal 1646 4 Ne Exchange Mero Clin Nod. 








BERLINER HANDELS-GESELLSCHAFT 
BANK 


Berlin W. Behrenstrasse 33-33 
(Founded in 1856) 
Fully- paid eaghedl & reserves M 144,500,000 


‘ Special atiention ely +" ~— transacted 
pecial a tion given ares exchange and 
documentary business. Trade information furn- 





Cable Address: Handelges Berlin 


PETROLEUM BANKING & TRUST CO. S. A. 
Apartado (P. O. Box) No. 468, Tampico 
Tamaulipas, Mexico 
Members of the American Bankers’ Association 
Offers every beats Ry A Payments and 
collections made rafts sold on all parte of 
Mexico and the "Dalted States, London, Hong 

Kong, Paris, Barcelona and Madrid. 


Chartered Bank of India, 
Australia & China ,2orpes‘t! Py, 


Head Office, 38 Bishopsgate, London, E. C. 
Paid up Cap, £1,200,000 Res. Fd. £2,000,006 
Reserve Liability of Shareholders, £1,200,008 

Undivided Profits, 1917, £167,261. 


New York 
WILLIAM BAXTER, 











Wall Street. 
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REPORT OF THE CONDITION OF 


The First National Bank of New York 


At the close of business November 17th, 1919. 


RESOURCES. 


Discounts and Time Loans.......... $64,005 ,962.76 
Customers’ Liability acct. Acceptances 2,000,000.00 
Overdrafts 6,008.99 


ew ww wee em eee ee ee ee errr 


ID iit inane kee ee ae comment 632,927 .98 


U. 8. Bonds and Certificates of Indebt- 
edness owned unpledged_.......-.- 50,582 753.95 
U. 8. Bonds to secure circulation --_.-.. 8,649 000.00 
U. 8. Bonds to secure bills paya’ --- 28,100,000.00 
U. 8. Bonds to secure U. S. Deposits...§._—«2@, 900,000.00 
u ire o> ears press See --- 1,050,000.00 

. 8. Bonds to secure Treasury Savings 
| BRASS REG Tyan: A 25,000.00 

U. 8. Certificates of Indebtedness to 
secure Bills Payable___........-.-- 71,900 ,000.00 

U. 8. Certificates of Indebtedness to 
secure U.S. Deposits..........-.-.- 13,000 ,000 .00 
Bonds, Securities, ete__........----- 59 246,153.30 
Bonds to secure U. 8. Deposits. _....-. 17 ,845,773.34 
Bonds to secure Trust Funds_-_-..-.-.- 25,000.00 
NE oa one So oan ee enim 1,750,000 .30 


Thrift Stamps_-_-_ $1,470.00 
Specie and wisi 756,561.60 
Legal Tenders & 

pe 740,171.00 
Due from Treasurer of _ - 
As Ee 76,003.25 
OEE ERIS 18,629 ,646.56 
Due from Banks_-_-_-_-_.-. 12,229 098.69 
Loans_-._..... 36,073 224.06 
Due from Federal 
serve Bank ___..-... 26,676,621.94 95,182,807.10 


$416,901,387.33 


LIABILITIES 
CIE os iiss Ki apie doin malta $10,000 ,000.00 
GOI. . neces nsbictibindintcnsicsd= 20,000, 
, ERNE SS aR. 13,815,022.48 
Interest and discount collected but not 
earned; approximate......-...---- 107,414.53 
Climate oo ig we 
Deposits, Banks _...... $56 413,143.18 
2 Individuals. __177 ,268,238.13 
W. Wises 26,624,000.00 260,305,381 .31 
DO TE ko on eekcctvosdiadone 100 ,000 ,000 .00 
 cctiiamimaainbn ten ,000.00 
Reserved for Taxes..........----.--- 2,339 ,569.01 
RR ook hiv ci dade réecceseee 2 ,000.00 


$416,901,387.33 
I, SAMUEL A. WELLDON, Cashier of the above 
named Bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 
8S. A. WELLDON, Cashier. 
Subscribed and sworn to before me, November 
26th, 1919. HERBERT F. CRISTIE, 
Notary Public, N. Y. County, No. 77 
N. Y. County Reg. No. 1102. 
Correct attest: 


WM. FAHNESTOCEKE, 
JACKSON E. REYNOLDS, 
CHARLES D. NORTON, 





New York County National Bank 


14TH ST. & EIGHTH AVE. 
NEW YORK OITY 


STATEMENT NOV. 17, 1919 


RESOURCES 
Loans and Investments____.....- $11,098,137 75 
United States Govt. Securities.... 1,347,549 73 
Real Estate and Fixtures__._....- 267,300 00 
Exchanges for Clearing House-.---- 1,044,697 25 
Cash and Reserve..............- 3,338,206 20 
$17,095,890 93 

LIABILITIES 


Capital Stock, Surplus and Profits_ 52.498 200 43 


Accrued Interest, Taxes, &c_..... 


45,500 00 

Seseptences, &C...-.ccskcccuce 575,728 21 
Be EIR bcc ncstesudsivasened 14,795,532 19 
$17,095 890 93 

OSCAR COOPER President 
JAMES C. BROWER, Vice-President 
LEWIS LELAND PIERCE, Vice-President 
LAWRENCE J. GRINNON, Vice-President 
ARTHUR 8. HURST, Cashier 
PHILIP A. HUTCHINS, Assistant Cashier 








GUFFY GILLESPIE OIL CO. 


Common and Preferred 
Bought—Sold—Quoted 


Circular on Request 


Moore, Leonard & Lynch 


Members New York and Pittsburgh Stock Exchanges 
Frick Bids. Ritz-Carlton 111 Broadwa 





Pittsburg Philodelphia ew Yor 
W. C. Langley & Co. 
Investments 


115 Broadway, New York City 





Financial 


| READJUSTMENT 


Maxwell Motor Company, Inc. 


AND OF 


Chalmers Motor Corporation 


To the Holders of Certificates of Deposit issued under the Plan 
and Agreement of Readjustment, dated August 30, 1919, for 


MAXWELL MOTOR COMPANY, INC., 
pivet Evetecres Lp 
Common stock. , 
CHALME MOTOR COMPANY, 
First Mortgage Six Per Cent Five Year Gold Notes. 
CHALMERS MOTOR CORPORATION, | 
Preferred Stock; 
Common stock. 








and 
To the Holders of the above mentioned securities: 
Announcement is hereby made by the Committee as follows: 


1. The certificates of deposit issued under the Plan and Agreement 
of Readjustment for first preferred stock, second preferred stock 
and common stock of Maxwell Motor Company, Inc., have been 
listed on the New York Stock Exchange. 


2. In order to conform -to the requirements of the Stock Exchange 
with reference to listing, the time for the deposit of securities 
under the Plan and Agreement is hereby extended to and in- 
cluding DECEMBER 13, 1919. 


3. A majority of the stock of Maxwell Motor Company, Inc., and 
a majority of the stock of Chalmers Motor Corporation has been 
deposited under the Plan and Agreement. 


4. In order to enable the Committee to. ar! the Plan into effect 
further deposits of securities are necessary. he agreement between 
the Committee and the Bankers for a geear ser by the latter of 
$10,000,000 of Notes to provide additio cash working capital for 
the New Company as set forth in the Plan has been extended to 
December 15, 1919. As the raising of this new money is essential 
for the interests of the security-holders of the present companies, 
the Committee urges the immediate deposit of securities in order 
that the agreement with the Bankers may be carried out. Securities 
should be deposited with the wie eae Central Union Trust 
Company of New York, 80 Broadway, N. Y. City. 


Dated N. Y., November 14, 1919. 


HARRY BRONNER, Chairman, 
JAMES Cc. BRADY 


JULES S. BACHE, 
HUGH CHALMERS 
J. HORACE HARDING, 


Committee. 
Cc. B. HUGHES, Secretary. 














Bank Statements 





THE COAL &IRON NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Nov. 17, 1919. 
RESOURCES LIABILITIES 

















Loans and | A ged pt ee 19,119,251 Hr Gaoital poepoanpetepetnanhbnhnne $1,500,008 ee 
u 2OFS 28 | QUI VIS. ~ «enn mmm mma nana ’ . 
U.S. Liberty Bonds... 1,888.602 11 | Undivided. Profits........--.-- 556.867 17 
U. S. Certificates of Indebtedness ,600 00 | Unearned Discount...........- 48,739 41 
U. S. Bonds acc’t Circulation... 415,000 00 | Reserve (Taxes and Contingen-=- 
Due from U. S. Treasury--.-.---- 20.000 00 oles) bdwchbialsthbbabdehuduke 143,698 62 
her Stocks and Bonds-_-_--.-.- 2.575.510 25 | Circulation -.............----- 408,100 00 
D> FOUR POMNOk cc coce ce cones 1,194,383 46 | Deposits -.......--......--.... 19,032,423 16 
Cash and Exch Tia 4,497,659 18 | Postal Savings Deposits___..... 442,781 00 
stomers’ Liability, Letters of 1B Government Deposits__.. 368,468 75 
Credit, Acceptances, &c--.--.- 400,553 06 | Rediscounts, Bills Payable Fed- 
eral Reserve Bank-.........-.. 6,184,109 74 
cceptances acc’t Customers... 403,163 46 
$30,088,251 31 $30,088,261 31 
JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ALLISON DODD, Vice-President 
ADDISON H. DAY, Cashier WILLIAM H. JAQUITH, Asst. Cashier 
WALLACE A. GRAY, Asst. Cashier ARTHUR A. G. LUDERS, Trust Officer 





Member New York Clearing House Association 
Depositary of the United States, City of New York and State of New York 





' [Vor. 109. 

















STATE BANK 


DETROIT, MICHIGAN 


STATEMENT OF CONDITION 
At the close of business, Nov. 17, 1919 

















and Liberty Loan Bonds . - 18,491,500.00 $ 95,661,737 .97 
Steck im Federal Reserve Bank i ° ° . 195,000.00 
Basking House and Branch Beddings ° Agee 1,258,000.00 
Customers’ on Acceptances, Letters of Credit 

asd Checks . ° ° e 1,059,645.56 
Cash on hand and duc from benks . e 25,995, 196.76 

LIABILITIES i camel 
Capital Stock e o * e e oe $ 2,500,000.00 
ici ar =< Hale we e 4,000,000 .60 
Teketied Prefs ie és 1,007, 785.83 
Letters of Credit and Travelers’ Checks 1,046,569.51 
SS ee e ° 4,008,276. 13 

Bais Payable Reserve Bark . «=. 6,000,000. 00 | 

Secured by U. 5. Certificates 
Commercial Deposits . =. ~~ $51,501,335.01 
Bank « 8,270,732.56 
owe den, eal 45,736,881.25 105,596,948.82 

$124, 161,580.29 
| JAMES T. KEEMA, I 
ON OL TE, Vice Preadent i Apematant Cashicr 
JOHN BR. BODDE, Vice-President . , Assistant 
H. P. BORGMAN WilltAM BRAS Nalstent Cashier 
ee AY UTING. Amst to Predident CARROLL HLA Bond Officer 
BT CUD MORFERS Amst. Cashier oR. P. FRASER, Mgr. Foreign Dept 
Nineteen Branches Conveniently Located 























| 











FIRST NATIONAL BANK 


OF PHILADELPHIA 
315 CHESTNUT STREET 


Condensed report at close of business Nov. 17, 1919 


RESOURCES 
Loans and Investments 
Customers’ Liability for Acceptances 
Interest Earned but Uncollected 
es es Gee A dhccebicn dectucounsé 
Exchange for Clearing House 
Cash and Reserve 


ee ied 


i ss ep a SN Sea fr ah ao wo alt tee $44,733,212 19 
1,221,224 52 

60,328 98 
8,587,753 23 
2,080,656 45 
3,953,184 98 





Acceptances Executed for Customers 
Rediscounts Federal Reserve Bank 


ORR Ca EER angie "Se Micda: MEM ats Saga $60,636,360 35 
LIABILITIES 

REESE SURES RRR ORE SR SN $1,500,000 00 

Surplus and Undivided Profits__.............------- 2,346,763 65 

Interest and Discount Collected but not Earned_-_-_- 220,947 75 

Reserved for Taxes, Interest, &c___________--.------- 622,711 52 


1,221,224 52 
2,445,810 00 











Bills Payable (Federal Reserve Bank)__.._-..-------- 6,290,000 00 
Reperey Domi DMarsewed. ee 600,000 00 
ee bell, titled ied ke ba S occa bbw ammo a tie 45,388,902 91 
ee eg oe $60,636,360 35 
WM. A. LAW, President 
KENTON WARRKE, Vice-President CHAS. H. JAM Assistant Cashier 
HARRY J. HAAS,’ Vice-President CARL H. CHAFFEE, Assistant Cashier 
THOS. W. ANDREW, Cashier HOWARD D. SORDON, Asst. Cashier 
DIRECTORS 
F. W. Ay Franklin D’Olier } omen A. Law 
Chas. S. Child William P. Gest seph B. McCall 
Joseph S. Clar Sydney E. Hutchinson eee erick McOwen 
Walton Clark Ec. irvin J. Henry Scattergood 
Cyrus H. K. Curtis Livingston E. Jones J. W. VW. Dyke 











Bank Statements 


REPORT OF THE CONDITION OF 


THE HANOVER NATIONAL 
BANK 


of the City of New York, at New York, in the State 
of New York, at the close of business Nov. 17, 1919: 


RESOURCES. 





. 8: 
to secure U. 8. deposits_........... 1,820,000 .00 


Bonds, securities, ete............-..- ,619,878.89 
iii aha aiibdihiane wieneereinasts ,000.00 
Due from banks and bankers_....-..- 5,701,589 .22 
Checks and other cash items_.._....-. ,142,945.45 
Exchanges for Clearing House_......- 57 ,746,001.40 
Saradsinial ne Rial itcckidbidinassenes omasicwibslacab a 4,182,000.00 
Other cash in vault................. 1,593 484.18 
Due from Federal Reserve Bank_-__.-- 24,814,052 .66 
Redemption fund and due from U. 
siecle dltah siecai dais ncundbtn caption eo-aenct 5,000.00 
Customers’ liability (acceptances exe- 
cuted under letters of credit)......- 783,778.80 
Interest accrued...................- 261,834.19 
$240,130,459.75 
LIABILITIES. 
Capital stock paid in................ $3,000,000 .00 
I: SIN a sncnicrescen chic taraiciin Biauhdaa es 14,000,000.00 
Undivided profits..._- $5,122 ,468.69 
Discount received but 
not earned........- 460,539.48 
5,583,008 .17 
Reserved for interest accrued_......-_- ,029.44 
Reserved for taxes_................. 1,081,903 .57 
National bank notes outstanding-_-.-.-_._ 100,000.00 
—. to banks and bank- 
OTE EDS eee Saas $102,659 ,184.08 
Individual — sub- 
ject to check___...- 60,418,105.63 
Dividends canada er 6,988.00 
Demand certificates of 
GORE bce wsiccs 16,142.74 
Certified checks__...- 37,339,032 .93 
Cashier’s checks ou 
U. 8. deposits..-...-- 5807 752-50 
di ts “———“—“—“—-—= ’ ’ 
 —  215,271,581.47 
Letters of credit and travelers’ checks-_-_ . 289,158.30 
Letters of credit (acceptances executed 
GE cccbdncosasdachescdida 783,778.80 


» g 130, 459.75 
State of New York, County of New York, 
I, Wm. E. Cable, Jr., Cashier of The’ Hanover 
National Bank of the City of New York, do solemnly 
swear that the above statement is true, to the best of 
my knowledge and belief. 
WM. E. CABLE, JR., Cashier. 
Subscribed and sworn to before me, this 21st day of 
November, 1919. 
W.1I. THOMAS, Notary Public, 
New York County. 
Correct-Attest: 
‘ E. HAYWARD FERRY, ! 


Fe SAML. T. PETERS, }Directors. 
JOHN P.STEVENS, } 


UNION EXCHANGE 
NATIONAL BANK OF NEW YORK 


Fifth Avenue and 21st Street 
Condensed Statement Nov. 17, 1919. 




















RESOURCES 
Loans and Discounts._.........- $16,771,018 21 
Bonds and Investments._._..... 965,967 47 
vernment Bonds............. 1,735,64 
oe § for Ciencias House.... 1,403,958 14 
Cash and Reserve..............- 6,842,972 96 
$27,719,561 78 
LIABILITIES 
CTR TERRE algae Mn ME ReaD <3 $1,000,000 
Surplus onal i icecatitesitimaincsiniaien 1,494,829 69 
ERE LAEGS TS EERIE IS. 393,260 00 
Reserved for taxes and accrd. int__ 155,412 81 
Acceptances, letters of credit, &c._ ,424,632 83 
PEGs evi hbeianndcncébenvs 22,261,536 45 
$27,719,561 78 
SYDNEY H. HERMAN, President 
LOUIS J. WEIL Vice-President 
FRANK T. WHEELER, Vice-President 
GEORGE _— peat) ad ak : 


Cashier 
WILLIAM M Assistant Cashier 
MORTON PREIDENRICH, Assistant Cashier 





INCORPORATED 1870 


CONTINENTAL BANK 


BROAD STREET & EXCHANGE PLACE 
NEW YORK 


Condensed & Statement Nov. 12, 1919 


Loans and Discounts._._.....--- $7,547,612 35 
Bonds and other Does NRE 2,140 ‘520 74 
ee OE 22,703 69 
Rechenges for Clearing House.... 18, 1 342 20 
Due treme Baek. wcdscondccscce 373,054 81 
CGE his ettitn ht heieerbeteediengeieciace 2 je2'298 62 

$31,093,529 41 
CN iia sink colin chen techni ,000,000 00 
Surplus and Undivided Profits. ~~ 740,535 40 


Reserved for Taxes, Expenses, &c_ 104,067 08 


‘ederal Reserve 
Sp emmrpnenpen of Deposit, &c nit a7 60 
787,499 33 


$31,093,529 41 


OFFICERS 
I i a emtstial Chairman 
ca AP, Ct | SE President 
D. SCHNAKENBERG_.--.--.--- Vice-President 
nt ge a a a RSE SSE Vice-President 











Py Bs EERE © cn cnnnceecccnvquneweaun Cashier 
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The First National Bank of Chicago 


CHARTER NUMBER EIGHT 














Statement of Condition at Close of Business November 17, 1919 














ASSETS LIABILITIES 
Loans and Discounts_...............-...- $144,079,329 41 a me paid W..:.<...6-dkees eee gc poner de 
United States Bonds and Certificates_____- 17,823,361 60  Gurples Fund. ::: 2... 2-2. 22. Gages ’ 
Bonds to Secure US. Postal Aevlnts Deposits 2,344,500 00 Other Undivided Profits---_—........-..-- 3,192,522114 
Other Bonds and Securities (market value)... 6,398,408 05 Discount Collected. ‘but Un ear Be ee 1,664, pene 
National Safe Deposit Co. Stock (Bank Bldg.) 1,290,000 00 maar 4 ta BA ; 
Reeser ved fue’ Teves... ..._..... aaa 1, 365, 191'82 
Federal Reserve Bank stock.........--.--- _ 660,000 00 jill. payable with Federal Reserve Bank... 11,800,000 00 
Customers’ liability under letters of credit._. 7,575,377 97 Rediscounts with Federal Reserve Bank. 1,500,000700 
Customers’ liability account of acceptances. 11,150,057 90 Foreign Bills Rediscounted___........___- 845,915 68 
Thine eather Mantas af GAMMA S322 7,8817488°02 
ty under Letters o Dinad woe 
Gosh, Ranourens::: Liability Account of Acceptances_---_----- 11,711,967, 87 
Due from U.S. Treasurer__... $242,000 00 Time ences Kt odamiacune $2,178,833 97 
Due from Federal Res. Bank. 19,245,484 85 Demand Deposits.........- 210,315,950 10 212,530,784 07 
Cash and Due from Banks... 64,384,656 21 83,872,141 06 Long TimeBills Acct. as Fiscal Agentof U.S. 1,640,000 00 
U. S. Pesetas Certificates of Indebtedness-. 1,640,000 00 ag weemeebenet az mesh Mee 
RS ere reecten— - peered 1,740,943 00 1 sbilities other than those above stated ....___'S15,867 63 
$278,574,138 39 $278,574,138 39 
JAMES B. FORGAN, Chairman of the Board FRANK O. WETMORE, President 


First Trust and Savings Bank 


Statement of Condition at Close of Business November 17, 1919 


ASSETS LIABILITIES 
NES nee cea OS Sens Si5- ee | Re ee ee ah PER oP $5,000,000 00 
pO ee ee ees eae ee 36,501,937 68 Surplus and Undivided Profits........._.- 6,875,991 30 
United States Certificates of Indebtedness_. 5,653,500 00 Reserve for Interest and Taxes..........-- 447,290 25 
Federal Reserve Bank Stock_-........---- 315,000 00 Acceptances Executed for Customers--_---- 2,000,000 00 
Customers’ Liability for Acceptances__-_-_-_-_ 2,000,000 00 Liability to customers account Liberty 
Demand Loans_.__.-_----- $18,761,116 02 LOGA POFURERI. oo onc a nnneccetnpeins 1,916,807 20 
Due from Federal Res. Bank. 3,458,437 73 Bills Yarebee with Federal Reserve Bank... 1,900,000 00 
Cash and Due from Banks... .3,632,633 62 25,852,187 37 Time Deposits.........._-- $58,798,113 62 


Demand Deposits.........- 14,937,807 99 73,735,921 61 


$91,876,010 36 $91,876,010 36 
JAMES B. FORGAN, Chairman of the Board MELVIN A. TRAYLOR, President 


DIRECTORS OF THE FIRST NATIONAL BANK AND THE NATIONAL SAFE DEPOSIT COMPANY 
ALSO DIRECTORS AND MEMBERS OF THE ADVISORY COMMITTEE OF THE FIRST TRUST AND SAVINGS BANK 
Augustus A. C mter E. T. Jeffery Nelson Morris Clive Runnells Wm. J. Watson 
A. C. Bartlett D. Mark C Robert P. ‘Lamont Charles H. Morse John A. 8S Frank O. Wetmore 
id D. Block commas B. Forgan William J. Louderback Joseph D. Oliver Silas H. Strawn Thomas E. Wilson 
William L. Brown . Hitchcock Harold F. McCormick Henry H. Porter Bernard E. Sunny Clarence M. Woolley 
Melvin A. Traylor William Wrigley, Jr. 


Combined Deposits of Both Banks, $286,266,705 68 



































OUR RECORD 
FORTY YEARS OF CONSERVATIVE BANKING 


CONDENSED REPORT OF. THE 


State Bank of Chicago ||| 220 r= mom 

















La Sall d Wash S i PR aM but eleven banks in 
ean ; cago having sufficient capital and 
a ashington Streets surplus under the law te loan $500,- 
. 000 to a single client. 

Close of Business Nov. 17, 1919 The Great Lakes Trust Company 
RESOURCES LIABILITIES is the only institution of such bank- 
$85,279,937 48 48 Coptsal Sock... INS en ea $1, ing pewer to be organized in the past 

® u ® | . 

. : Undivi vided Profits . | reas 

¢ eser t M 
1,148,017 77| Reserved for Taxes ~-~~- } || 120 Seuth Dearborn Street, Chicage 
106,000 00/| Bills Receivable discounted 








her Bond 1,918,854 82| with Federal Reserve Bank 3,284,000 00 
New Bankin remises___-_- 650,000 00 | Acceptances 
Customers’ "Liability on Ac- Deposits 








ceptance 175,504 66 
Cash and Due from Banks... 8,221,015 93 


sit sT2-i8 08 wns ||| JOHN BURNHAM 


Interest Allowed On Deposits—Your Business Invited 
OFFICERS & CO. 
LEROY A. GODDARD, Chairman of the Board 
ice-President yout 


AUSTIN i LINDSER OM: Ant ‘Asst. Sashier 
JOSEPH F. NOTHEIS. .- Asst. Cashier BONDS 





RANK W. DELV i .~-Asst. Cashier 
Secretary SOaN D. CAMPBELL. Asst. Secretary BANK SHARES 
maweni ik tensile BOARD OF DIRECTORS 

OSCAR H HAUGAN... 
Pe eWviomtame kaa Maier ete | STAGE cles teieec: ||/ UNLISTED SECURITIES 

.-Ch. of Board eat N, Prop. Pet’n Nursery 

HENRY A. HAUGAN Presi CHARLES PIEZ.."_Pres. Link Belt Co. cuntiitile 
H. G. HAUGAN Retired MARVIN B. POOL --Mer. Butler Bros. 

= —— 41 So. La Salle St., CHICAGO 
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‘‘Tdentified with Chicago’s 
Progress Since 1857” 
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Statement of Condition at the Close of 
Business November 17, 1919 


a 


d Discounts-.-..-. $72,586,067 56 
nited States Bonds and 
ERNE: 5,707,950 00 
ds and Mo ges 12,460,275 53 
420,000 00 


cere 
Sees Bones eserve Bank 


Customers’ Lia i under 





PEE TES 4,195,998 00 
Customers: Lic Liability under 
12,122,882 50 
—~y Liability ‘on 
Billg CSc miemened 2,769,612 00 
h ue from 
to $11,232,765 59 
serve Bank. S ’ 
Duefrom Other 
anks and 
aghers --- 19,396,622 21 
“"Giear for 
learing 
House... --- 3,642,594 96 34,271,982 76 
$144,624,768 35 
LIABILITIES 
pital SURRY: BE Ss SP ee eI $5,000,000 4 
individed Profits...------ 1/270.756 05 
nt Collected but not 
ee nein a hats asic ga 468,698 89 
Rimerved for Accrued In- 
nd Taxes._-.-... 671,918 00 
Bills Payable with Federal 
Reseev e Bank_-.-.-..--.-..-.. 2,000,000 00 
Liabilit — Letters of 
Credi  ielidin docmeoapekanubaeiinabinener 4,234,170 77 
iability on Acceptances... 10,301,866 50 
ntingent Liability on 
Other Banks Bills Bought 2,759,612 00 
DOROEG avncacncacwemvons 108,817,746 14 
$144,524,768)35 
DEPARTMENTS 


Commercial-Savings-Trust-Bond 
Farm Loan—Foreign Exchange 


OFFICERS 


J. MITCHELL.Chairman 
yd D. areBne 





heat 1) 
20o¢gms> = 
ee 
O_o 
ie 
moos 
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HR__Sec. and Trust 

NSON.--Asst. Secretary 
seein 5 Bond Department 
----Asst. Mgr. Bond Dept. 


DIRECTORS 
MSTRONG President Reid 


an 
> 
i) 
= 
Pry 


7 
f-] 
> 
Zz 
x 

ox 

>> 


m™ Mur 

CLARENCE i © BURLEY Attorney and 
a . 

R. T. CRANE J President Crane Co. 

ERNEST A. HAMILL President Corn Ex- 


ange National Bank. 
Remens! Director U. S. 
rT d Adm tration. 
A UGHITT nairmam i Calcage & 
ai alway Company. 
resident. 
rustee Marshall 


=z = 
=I 
wa 
Mey 
oe 


ao 
>= 
ccé 
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ae Me 
x 
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< 
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Pie 

WeTOT OUT 
ss 
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4. 
ate eteY Chairman of Board. 


ie xR MORRIS Trustee L. Z. Lelter 
JOHN $. RUNNELLS President Pullman 
ARD L. 
AR . RYERSON Chairman 
Joseph T. erson 
JOHN G._ SHE 
— [= 





D President Marshall 
Field & Com mpe ~¢ 
RS pl La lg hairman of Advisory 


ittee. 
JAMES 6 SOPER' President Soper 











mber Com 
ALBERT A. SPRAGUE Chairman ¥ 
prague Warner & Company. as 














REPORT OF THE CONDITION OF 


THE CORN EXCHANGE 
NATIONAL BANK 





OF CHICAGO 
At the Close of Business Nov. 17, 1919. 
RESOURCES 
Ti sil 7 
me Leons $62,593,043 13 
Loans --.-..- 21,596,008 34 $84,189,051 47 
United States Bonds & Cer=- 
tificates of Indebtedness 8,458,446 50 
Other Bonds..-......------ 2,444,545 17 
Stock in Federal Reserve 
BUT tel ata CS 390,000 00 
Stock in A n Foreign 387.788 60 
sporatt Rion * 
neat ne on== 2,300,000 00 
Cu bi on 
Letters of Credit..-_.---- 499,651 11 
Customers’ Liability on 
tf GS O78 ee a 1,672,669 16 
Cash and 
and i 
ote 
gt as abalale © $7,679,077 20 
-y ag 11,702,881 99 
Due ft from 
Other B: Banks 21,486,441 01 
Due from 
the United 
oo ane 110,000 00 40,978,400 20 
$141,270,496 61 
LIABILITIES 
Capltal . écccincnniuaiicaladuae $5,000,000 00 
De CEe sv iicisndcuninbanin 8,000,000 00 
Undivided Profits.....---.. 2,264,895 13 
Dividends Unpaid-.-.....-.- 142 00 
Reserved for Taxes..-.-.-.-- 597,771 62 


Unearned Interest...-...--. 648,774 29 
Bills Payable to Federal 


Reserve Bank.....-..---- 2,600,000 00 
Liability on Letters of 

CHOIRS isénun hodtwincna 499,651 11 
Liability on Acceptances... 1,672,669 16 
Deposits— 

Banks and 


Bankers .$35,834,774 10 
Individual. 84,251,819 20 120,086,593 30 


$141,270,496 61 





OFFICERS 
ERNEST A. HAMILL----------- President 
CHAS. L. HUTCHINSON... Vice-President 
D. A. MOULTON.--------.-- Vice-President 
OWEN T. REEVES JR---.-Vice-President 
J. EDWARD MAASS..--.--- Vice-President 
NORMAN J. FORD---.-.-- Vice-President 
JAMES G. WAKEFIELD-------- Cashier 


LEWIS E. GARY..-.-- Assistant Cashier 
EDWARD F. SCHOENECK. Asst. Cashier 
JAMES A. WALKER.--Assistant Cashier 
CHARLES NOVAK..--Assistant Cashier 
JOSEPH C. ROVENSKY...-Asst. Cashier 


DIRECTORS 
WATSON F. BLAIR 


CHAUNCEY B. BORLAND 
Managing Borland Properties 


BDwWs > B. BUTLER Chairman Board 
irectors Butler Bros. 


meeeialane’ CARPENTER President 
Geo. B. Carpenter 


CLYDE M. CARR. President Joseph T. 
erson 


HENRY P. CROWELL President Quaker 
Oats Co. 


ERNEST A. HAMILL President’ 


UND D. HULBERT President 
con®... Loan Trust Co. 


CHARLES H. BULBURD President Elgin 
National Watch Co 


CHARLES L. HUTCHINSON Vice-Pres. 
MARTIN A. RYERSON 
J. HARRY SELZ, President Selz, Schwab 


EDWARD A. SHEDD E. A. Shedd & Co. 
ROBERT J. a President Mont- 


gomery 
CHARLES H. WACKER . President 


Heights Land Association 

















ILLINOIS TRUST 
&-SAVINGS BANK 


La Salle ot Jackson::: Chicago 


Condensed Statement at the Close of 
Business November 17, 1919. 


RESOURCES 
Cash and Ex- 
ey °** ,362,760 92 


cates of In- 
ness. 3,391,500 00 $21,754,260 92 


Loans & £ & Dis- or; 
counts __.. 

Bonds and. one. Ors & 
Othe 


cavities: 21,713,302 53 119,347,869 35 
200,000 00 
4,100,000 00 


$145,402,130°27 


LIABILITIES 
CAPITAL Susptus and Un=- ‘ 
DEPOSITen eo 77-77 $15,086,924 79 


pemand --- 08.2. 700 09 
52,396,789 48 115,380,489 57 


Reserved for Taxes and 





Oe ere ee 1,149,675 91 
Dividends U aa hii IE 
Bills Payable and edis=- = 
counts with Federal Re- 
cinpisiauthaiiian: cilietine 9,485,000 00 


n 

Bills Purchased ond'Scii 900,000 60 
u * 

Liability on Acceptances.. 4,100,000 06 


$145 ,402,130 27 





OFFICERS 
JOHN J. MITCHELL--Chairman of Board 
E. D. HULBERT-.--.-......... President 
FREDERICK T. HASKELL. Vice-President 
CHAUNCEY KEEP-..-..... Vice-President 
HENRY A. BLAIR-.--...-. Vice-President 
JAMES C. HUTCHINS.... Vice-President 
EUGENE M. STEVENS-.-- Vice-President 


Ba Be Sik oe mawisecccincdiciaaill Cashier 
F. 1. COOPER.--..--..- Assistant Cashier 
E. S. LAYMAN-...-...... Assistant Cashier 
J. W. RNIGHT.....<..<<- Assistant Cashier 
W. H. GEDDES....... ~Assistant Cashier 
Cc. F. MONAHAN.--.-.... Assistant Cashier 
/ OS Me |} oh S Assistant Cashier 
fF ey Assistant Cashier 
PAUL C, MILNER------ Assistant Cashier 
JOHN J. BRUGMAN..-Assistant Cashier 
WILLIAM H. HENKLE--.--.-.-- Secretary 
F. F. TAYLOR...-... Assistant Secretary 


MORRIS BERGER..-Assistant Secretary 
Cc. B. OVERAKER..-._Assistant Secretary 
F. E. MUSGROVE.---Assistant Secretary 
H. W. KITCHELL-.--.-Assistant Secretary 
WAM, L. ROSS....Mgr. Bond Department 
ROGER K. BALLARD 

sst. Mer. Bond Dept. 
F. D. CONNER....Mgr. Publicity Dept. 


DIRECTORS 
HENRY A. BLAIR 
STANLEY FIELD 
FREDERICK T. HASKELL 
E. D. HULBERT 
JAMES C. HUTCHINS 
CHAUNCEY KEEP 
CHARLES H. MARKHAM 
JOHN J. MITCHELL 
JOHN G. SHEDD 
FRANK D. STOUT 
EDWARD PF. SWIFT 
CHAS. H. SCHWEPPE 
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THE CONTINENTAL AND COMMERCIAL — 
BANKS 


CHICAGO 


Statement of Condition November 17, 1919 


Continental and Commercial National Bank 














Resources 
I i. craven cssitamimnas tae las dele dank ast anal $144,202,514 13 
SE. 6 hs rencdatannndscncdeebulidenauncapas 95,419,569 27 
ED. ncn oa ceca su eben dbkbédancscseccowanbind 2,229,299 57 
Bonds, Securities, ete_..........------- ei bilie dn aien ti tlired dlleclgteicn 18,551, 119 00 
$260,402,501 97 
U. 8. Bonds and Certificates of _Indebtedness_-_--..........------_---.---- 23,673,448 38 
U. 8. Certificates securing Foreign Bills_-...............---------.------ 2,181,610 00 
Bank Peasiaes (eee). ~~ < ices gin. sh ike So Sen bk wn oe cngee 6,000,000 00 
Customers’ Liability on Letters of Credit_...........--.-.-.--------.---- 4,539,125 46 
Customers’ Liability on Acceptances (as per Contra)_..........-....-.--.- 6,057 ,234 50 
Ne ia ike is wank simi Gieiniaas nanan mace moms msaaicniunaaeee 32,959 47 
I er SN I 129,089 854 73 
: Piel $431,976,734 51 
Liabilities 
Seamed i i aia a a, niet annie Mi 0 crn mienahipntnten sein artntindbanihedall $21,500,000 00 
Re I Ba ows tincdves bv tabi igen sc en vie en eb egladn hdd Miia atl 12,500,000 
U ivided ask mish grand ere NE ane taia 4,228,787 90 
Reserved ne Wi ning atinboth ocuneitbbadccssasicndnitcd beeeatedse 2,168,664 93 
I a cn he tinnmmpaorimeionath 50,000 00 
Bills Payable with Federal Reserve Bank___......._.--.----------------- 22,450,000 00 
Rediscounts with Federal Reserve Bank__..__...--..--.--- 2. eee 25 361,992 36 
Liability on Letters of Credit_--....-..-.------------------------------- 4,744,960 79 
Tammerey. om Recwptenees .. . 2.2 oben ee eo een ine oss eek cise 6,057 ,234 50 
a RE Se ae ee ey 2,181,610 00 
Deposits—Individual _ _.........-.-..-------------------- $195,266,709 74 
iSync noe = SR NR PR ERI eR eg ARIE OR 135,466,774 29 
330,733 ,484 03 
$431,976,734 51 


Continental and Commercial Trust and Savings 
Bank 














Resources 
| RE CE, EEG SE SLI ae oe Pe $27,122,615 08 
Deeene TG. saws dnckbsibe rh sh ccndhibupanetiesdste $28,729,095 05 
TEs Gil - BUUREN. .. 5.2 ne seteeics oinnecseetekedsé: 17,901,669 80 
Cam ae Tee Trude Teme és bic ot bic ck Sactanscciedacniin 7,453,210 12 
54,083 ,974 97 
* Adjusted to cost or market price, whichever is lower. $81,206,590 50 
Liabilities 
patel RN ly EA el RT RE Pine i a AEE REE eel $5,000,000 00 
I a8 BouGih. tails o d- co cddaikdebbbacoaphbedbedthacesk 3,000,000 00 
i Sa I ao Ses ST A 2,270,915 51 
Reserved for Taxes, Interest and Dividends__.........._-_-- 1,374,641 29 
$11,645,556 80 
Dated DeO0G, sob i no notinnd onan -dbbdd diene motisaal 20,394,975 82 
pO aS SANS I iY se EA ESR MA EY 37,660,531 94 
ee ed. tT cist tego a usec amines 11,505,525 49 69,561,033 25 
$81,206,590 05 


The capital stock of the Continental and Commercial Trust and Savings Bank is 
owned by the stockholders of the Continental and Commercial National Bank of Chicago. 


Combined Deposits, $400,294,517.28 
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Trust Companies 











Accepts Only Private Trusts and Declines all Corporation or Other Public Trusts 


STATEMENT—At the Close of Business on November 12, 1919 % 
ASSETS LIABILITIES 
NE I .. snsins sicnishabqren dinendibertinaianinininainith $2,087,183 82 | Capital Stock --- $1,000,000 00 
Bonds and Mortgages slip ulsindatnerevesanigniiunciamnineidliei 3,914,266 45 | Surplus Fund and Undivided Profite_.........-. 4,481,335 88 
Loans on Colla ne ten nn nnn n-ne en ee 551.725 00 | Deposites in Trust._..............-...-_--.-. ,453,018 19 
Ts. ROCIO Oo ong Sapcccecccctcoccnsdacnst 6,437,308 97 | + ira Insurance 083 42 
Cash in Company's Vaulte_..........-.....-.. 1,600,000 00 © INSUFANCS FUNG... ...- een em enone nnn , 
Cash on Deposite.........--..--------------.- 370.531 13 | Annuity Fund-................-...--.------- 2,132,432 46 
Accrued Int., Rents, Suspense Account, &c....-. 790,624 49 | Interest Due Depositors, Taxes, &c_..........-. 972,528 77 
Bonds and Stocks............-.-........----- 16,334,763 86 
$32,086,398 72 $32,086,398 72 
TRUSTEES 
Ohariles G. Thompson W. Emlen Roosev: Howard Townsend Henry Parish J: 
Sir. Stevens Oleveland H. Dodee Eugene Nicholas Biddle 
Stuyvesant Fish Thomas Denny Alfred E. Marling William M. 
aun OD Teelin Walter Kerr Edward J. Hancy Joseph H. Ohoate, Jr. 


HENRY PARISH, JR., 1st Vice-Pres. 
ZEGER W. VAN 
8. M. B. HOPKINS, 3rd Vice-Pres. 





ZELM, 2nd Vice-Pres. 


Grants Annuities. 


CHARTERED IN 1830 


NEW YORK LIFE INS. & TRUST C0. 


52 WALL ST., NEW YORK 


Accepts Trusts created by will or otherwise. Manages 
Property as Agents for the owners. Allows interest on deposites 
Legal Depository for Execu- 

tors, Trustees and Money in Suit. 


payable after ten days’ notice. 




















WALTER KERR, President 


IRVING L. ROE, Secretary 
J. LOUIS VAN ZELM, Asst. Secy. 





JOHN O. VEDDER, Asst. Secy. 
ALGERNON J. PURDY, . Secy 
WILLIAM B. AUSTIN. . Secy. 














Statement of Condition of 


The Natic.nal Shawmut Bank 


OF BOSTON 
At the Close of Business November 17th, 1919 















: Vv; 
Vi y 


Wy 











RESOURCES LIABILITIES 

Loans and Discounts____$144,142,411 88 Capital Stock_.......... $10,000,000 00 

Acceptances of other Surplus and Undivided 
| aaa. 4,725,280 86 pemnes . 2a 10,786,036 15 

ee 780,000 Reserved for Taxes, &c_-_ 247,467 61 

Banking House________- 2,850,000 00 Special Deposit of Bonds 500,000 00 

Cash Resources___-______ 56,097,971 00 ational Bank Notes Out- 

Customers’ Liability under SE 2256 Bo kn SS 500,000 00 
Acceptances and Let- SGN 1.28 hedhmamee 146,370,456 05 
ters of Credit_________ 28,022,677 04 . kK “Srhetnuiipenegie ,104, 6 

Acceptances _____.____-- 17,934,205 75 
Acceptances of Other 
Banks under Letters of 
CR <.nuteetraea tn 1,054,917 58 
Acceptances to Create 
Dollar Spphenage ee 850,000 00 
Bills payable th Fed- 
eral Reserve Bank__-_-_- 7,000,000 00 
Customers’ Liberty Loan 
Notes Re-discounted_. 12,812,575 88 
Letters of Credit________ 8,649,044 61 
Acceptances and Foreign 
Bills Sold Endorsed_.. 18,809,240 79 
5 PRE SR SO Se $236,618,340 78 ec a $236,618,340 78 
OFFICERS 
ALFRED L. AIKEN, President 
ees MURDOCK... _-_ Vice-President BENEY es Arey ee ae Ee! Qashter 
N I. ADAMS.____.Vice-President 4 NSB BOUGHTON._____ Asst. Cashier 
Sania a’ o S.....Vice-President § GEORGE H. 8. SOULE .__~Asst. Cashier 
- POTTER... Vice-President GEORGE E. FICKETT.__-_- Cashier 
W. A. BURNHAM, Jr____ Vice-President ERNEST MOORE... .- Asst. Cashier 
JOHN BOLINGER...____~ Vice-President MAX F. ROESTI__________ Asst. Cashier 
ADDISON L. WINSHIP_-Vice-President arent §. TOWN son asst: Cashier 


FRANK A. NEWELL. .-_. Vice-Presi 
JAMES E. RYDER ie 


CLARENCE E. DUNAV. 
JOHN CANFIELD. Asst. Mer. For’gn Dep. 








City of 
Trenton, N. J. 4s 
to Yield 4.50% 


B.J.Van Ingen &Co. 
52 Broadway §_ New York 


| 


THAYER, DREW & CO. 
MUNICIPAL BONDS 
111 Broadway 
New York 
Telephone Rector 84 








REPORT OF THE CONDITION OF THE 


UNITED STATES TRUST COMPANY 
OF NEW YORK 


* -_ close of business on the 12th day of November, 
1 ; 


RESOURCES. 
Stock and bond investments, viz.: 
PE GEE oc sincuceadcngpeccca $4,524, 
Private securities .......-........-. 6,183 ,055.00 


; 1,015,000 .00 

RE ORS RS EEE ane ean 4,533 235.12 
Loans and discounts secured by bond and 
mortgage, deed or other real estate 


51,250.00 

35,648 ,877 .50 

5,909 762.85 

3,933,521.70 
000 


GE ik dhe cin noedapanibiimemn 
Loans, discounts and bills purchased not 
secured by collateral............-.-.-- 
Due from approved reserve depositaries, 


Specie (gold certificates) ............-.. 
Due from the Federal Reserve Bank of 
New York less off-sets............-.. 
Other assets, viz.: 
Accrued interest entered on books at 
close of business on above date..-.. 


5,000,000 .00 


450,001.34 
$67,349,205 .51 


LIABILITIES. 
CRE G.. 2 demeerensdnbmniesene $2,000,000 .00 


Surplus: 
Surplus fund .....-.--- $12,000,000 .00 
Undivided profits _...-. 2,900 076.38 
Deposits: 
Preferred, as follows: 
Due New York State 


Other deposits due as 
executor, administra- 
tor, guardian, receiv- 
er, trustee, commit- 
tee or depositary ----. 

Other deposits decured 
by a pledge of assets - 

Not preferred, as fol- 


14,900 ,076.38 


$2 534,576.58 


9,323 984.34 
2,432 844.73 


sein oi ntaaiaiies 24,996,311.99 
Time deposits, certifi- 
eates and other de- 
posits, the payment 
of which cannot leg- 
ally be required with- 
in thirty days.--.-.-.- 
Other certificates of de- 


3,799,252.29 
3,072 605.19 


post 
Due trust companies, 
banks 3,480,401.05 


and bankers... 





49 639,976.17 


576,311.94 
discounts .......-.- 46,341.02 


Estimated unearned 


809,132.96 
$67,349,205 .51 
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Trust Companies 































Guaranty Trust Company 
of New York 


140 Broadway 


FIFTH fAVENUE OFFICE MADISON AVENUE OFFICE 
Fifth Avenue & 43rd Street Madison Avenue & 60th Street 








LONDON LIVERPOOL PARIS HAVRE BRUSSELS 
Condensed Statement, November 12, 19:19 
RESOURCES 
Cash—on Hand and in Banks__________________ $121,526,810.62 
Exchanges for Clearing House_________________- 51,295,260.84 
Loans and Bills Purchased_____________________- 513,333,855.99 
U. S. Government Bonds and Certificates_______ 56,765,771.78 
PE SIO soe oc cna wkd heel omc. 31,326,713.34 
ee a a ng (a ee ae ae 49,867 ,297.56 
Bonds and Mortgages-_-_-__________________--____- 2,261,050.00 
Foreign Exchange-_-_-_-_---_.__._....-.....--.-.-- 75,581,520.84 

Credit Granted on Domestic and Foreign 
ONS. . - . hho eS kk 52,322,979.97 
I an. i. ia iii sn aeniaiiniei er kan ied ee eS 6,000,000.00 
Accrued Interest and Accounts Receivable__-___-_ 6,221,758.10 
$966,503,019.04 
LIABILITIES 
SOO a ETI OME AT EA $25, 000,000.00 


Surplus Fund—required by law____ 5,000,000.00 
Additional Surplus—not required 


i inn actgesnsntab que buenbe 20,000,000.00 $50,000,000.00 





Centiivided’ Pualite. ios os nt th AA 4,964,962.92 
SE ON ss Sc nncstcedenecdabessnsenane 585,000.00 
Notes and Bills Rediscounted with Federal Re- 

OUT NNER, cs disks BO cheek sis « oncdia a 19,204,500.00 
Notes Secured by Liberty Bonds Rediscounted 

with Federal Reserve Bank________________- 54,948,975.50 
Due Federal Reserve Bank Against U. S. Govern- 

EE LISLE LED ANTI TOT 36,500,000.00 
Outstanding Treasurer’s Checks_______________- 20,320,405.96 


Foreign Accounts other than Deposits____-_---_- 15,822,481.22 





Domestic and Foreign Acceptances____________-- 52,322,979.97 

Accrued Interest Payable and Reserve for Taxes 
aE cep ag cae a A elle cn 6,643,664.20 
Deneee i. . suuow edo See Wie elk 705,190,049.27 
$966 ,503,019.04 























ESTABLISHED 1881 


GARFIELD NATIONAL BANK 


FIFTH AVE. AND 23RD ST. 


NEW YORK CITY 
Nov. 17, 1919 
Capital - - - - $1,000,000 
Surplus & Profits 1,469,462 
Deposits - - - 15,217,420 
Total Resousces 18,488, "514 


OFFICERS 


E 
RALPH T. THORN. Asst. Oashier 
DIRECTORS 


wl 3 Al Fa = 
Charles 8. Arie Siete Mcliravy 


We solicit accounts eg Ban Bank 
rporations, Firms and Individuals, an 
will be pleased to meet or correspond with 
these contemplating. making changes or 

ng new accou 





The Northwestern National Bank 


Minneapolis, Minn. 
At Close of Business November 17, 1919. 





RESOURCES 

lane 2s, Dee... ccatibamonconcananseonhuctonnined $50,701,929 00 
Wee ee NS ned ooo oak bdrm dias amennindl 6,316,075 08 
Stock in Federal Reserve Bank of Minneapolis.............-. 180,000 00 
es Sas.  caongcconcuvennpnimenhads eked’ 549,000 
Customers’ Liability on Letters of Credit and Acceptances.... 3.651, "727 79 
Interest Earned But Not Collected...........-.......--.--.--- 170.053 37 
[en —")- . cansapetaendunmdalntnnaaiakghpannaan 36,618 17 
Cae em 10 TOG DORER...cccndcencucsdchadtdscscednsaaeun 18,221,459 90 

$79,826,863 31 

LIABILITIES 

aa cit, crevcreeeeersbeniteanennslintnealaepeniciriaghimsentenciiiilaciaites belied tia taeeaiiibeiain 24,000,000 00 
Ce. nea citinaibwbubbndtebeoedei edb edueeenatitin dae 2,000,000 00 
De CEee © PROT... oc wconqeaduksvucwdtépctilaebdddnvenee 1,018,557 11 
Interest Collected but not Earned...............-.....------ 373,055 81 
Banerved Ger Accrued Interesd...c<nccccctiascacctiiicessdesbstce 60,629 96 
DOE COO TRE cwewuwcncabiitenirtitiidiitiilmmapadiwitaiud 288,068 18 
CNN. .. biccwedpenwntibwowrenweunseinneielle hatiiekodmnell 290,000 00 
Letters of Credit and Acceptances... cccccccncccecccece 3,651,727 79 
By MT L2 2-5, iy cs caliente cncidlanen ed toca eh ended tn chee Gederdecidliatiaines lin 2,500 00 
DOS . nn divsancassuanstbhahealh acbbtiondadadbsnunbun 7,034,160 00 
De EOE TE FMI Rin BS, ORLA RNS AR ree 58,610,664 46 

$79,826,863 31 

OFFICERS 

EDWARD W. DECKER, President DILLIAM FE BRIGGS, Vice-President 
THEODORE WOLD Vice-Pres. ROBERT E. ‘MACGREGOR, Vice-Pres. 


H 
JAMES A. LATTA, Vice- pegeisent SCorT H. PLUMMER, Cashier 
ALEXANDER A. McRAE, V ice-Pres. 





























THE IMPORTERS and TRADERS 
NATIONAL BANK of NEW YORK 
Condensed Statement, close of business November 17, 1919. 
RESOURCES 

Discounts. . 


OIA on FES oa Fede in ce dh P er Pista oo ste aeA 
United States Bonds and Certificates of Indebtedness 


Cash in Vault and Deposit with Federal Reserve 
5,497,032.20 
Due from Banks and Exchanges for Clearing House. 2,774,752.12 





14,601,751.32 
Interest earned but not collected 98,762.72 
Customers’ Liability Account of Acceptances 387,910.87 





$52,145,429.33 





LIABILITIES 


$1,500,000.00 

7,000,000.00 

Rewided Prolite. os Hic RAG ive ec ccctcliccccsccceccevs - tae 
Unearned Discount 259,559.31 
51,000.00 

31,694,371.27 


9,700,000.00 
387,910.87 





$52,145,429.33 





The character of the resources of this bank shows its 
distinctiveness as a commercial bank. 
Business relations invited. 
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LINCOLN NATIONAL BANK 


Metropolitan Trust Company 42nd o comestin Geant Saad tein 


of the City of New York Nov. 17, 1919 


Capital. . . . $1,000,000 00 
60 Wall Street 716 Fifth Avenue Surplus. . . . 1,000,000 00 


Statement of Condition at Close of Business Nov. 12, 1919. Undivided Profits 1,079,832 00 

U Sec 129.722 48 Deposits . + . 19,925,892 00 

Other Stocks and Bonds Total Resources 23,984,083 00 
md an ortgages 


Leame and Diesounts 680 00 OHAS. ELLIOT WARREN, _s President 
Real Estate 


Liabilities EDWARD L. BISHOP, 


i aan $2,000,000 00 DIRECTORS 
us and Undivided Profits..._...........-~-"~"~" "487, 
Roce spd Undivided Profits 4 tT 980 60 Eben E. Olcott, 


f 
ts... J . Grace, 
Bills Payable and | Rediscounted Notes secured by Willlam G. Rockefeller, 
Rediscounts, Federal Reserve Bante William Browster, , 
Accrued Interest bl 





Unearned Discount aes wen Elliot 
ptances Outsta 











OFFICERS 


GEORGE ©. VAN TU .. President. ® sas 
BEVERLY CHEW, Vice-President JAMES ¥ MeN AMARA, Vice-Pres. Canadian Securities 
HAROLD B. THORNE, Vice-Pres. BERTRAM ORUGER. Treasurer 

CHAR * Inquiries Invited 


LES W. WESTON, Vice-Pres. GEORGE N HAR 
J Trust Officer 
LYNCH & 


8 
ACOB C. KLINCK, 
= 2 WALL ST NY=7é/ RECTOR 2515 = 
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F 
STATEMENT OF CONDITION 
AT CLOSE OF BUSINESS NOVEMBER 17, 1919 
RESOURCES LIABILITIES 
Loans and Discounts___.__._--- $167 291,899 36 | Capital _.........-...---.---.- $5,000,000 00 
U. S. Bonds and Certificates of Surplus and Undivided Profits... 21,227,940 42 
Indebtedness _........._...___ 27,600,083 58 | Discount Collected but not earned 1,398,645 96 
Bonds to secure Postal Savings Reserved for Taxes and Interest_. 1,342,641 96 
BOGAN Sct th Sta 5,689,439 47 | Circulation. _.......-..--.----- ' 4,887,250 00 
Other Bonds and Stocks_---_---- 10,697 ,836 17 | Acceptances, Letters of Credit and 
Banking House ___.-.-._------- 2,529,126 99| Time Drafts --.-..--------.-- 9,876 854 77 
|| Due from Federal Reserve Bank. 24,941,039 57 | Bills Payable -_..------.------ 28,000,000 00 
Exchanges for Clearing House... 23,214,962 35 | Rediscounts ----.....---------- 89,359 09 
/ Cash and Due from Banks-_--_--- 4,017,902 79 | Deposits: 
Due from U. 8. Treasurer_-_---- 531,000 00} Banks -.------- 83,571,823 00 
Customers’ Liability Account of Individuals - --_- 117,967 ,932 75 
Acceptances & Letters of Credit 8,777,59010| U.S.Government 2,692,896 75 
Interest earned but not collected_ 764,464 32 204,232,652 50 
$276,055,344 70 $276,055,344 70 


- 


JOHN C. VAN CLEAF 
Vice-President 
GEORGE H. KRETZ 
Vice-President 


WILLIAM A. MAIN 
Aset. Cashier 


WILLIAM E. DOUGLAS 
Asst. Cashier 


PERCY J. 
Cae 
H. E. SCHEUERMANN 
Asst. Cashier 
H. R. JOLLES 
FISH 
ARLES SCRIBNER 
t EDWARD C c HOYT 


BicRaRS DELAEL 
RICHARD D FI ELD 
FRANCIS R. APPLETON 








Mgr. Foreign Trade Dept. 





RICHARD DELAFIELD 
President 


GILBERT G. THORNE 
Vice-President - 
WILLIAM O. JONES MAURICE H. EWER 
Vice-President Vice-President 
SYLVESTER W. LABROT 
Vice-President 
ERNEST V. CONNOLLY 
Cashier 
FRED’K QO. FOXCROFT J. E. PROVINE 
Asst. Cashie Asst. Cashier 
HEARY L. SPARKS BYRON P. ROBBINS 
- Cashier Asst. Cashier 


JOHN’. * HEINRICHS LOUIS H. OHLROGGE 
- Cashier Asst. Cashier 


JAY D. RISING 
Asst. Cashier 
R. L. Oo 
Trust Office: 
DIRECTORS 

CORNELIUS VANDERBILT ROBERT F 
GILBERT G. THORN RT P. iB, PERKINS 
RICHARD H. WILLIAMS ASS LED YARD, JR. 
TH F. VIETOR EC. StEaP. NS 


OMAS F. 
JOHN G. MILBURN 
WILLIAM VINCENT ASTOR 


SOHN ren N CLEA 
SYLVESTER w. LABROT 




















Second National Bank 


Fifth Ave. and 28th 8t., N. Y. 
Statement of Condition Nov. 17, 1919 


ASSETS. 
Cash on hand, in Federal Reserve 
Banks and due from Banks and 
Bankers and United States 
ON \ SETTECS TERN AEE ST $6,667,703 20 
Loans and discounts $18,235,450 99 
Less notes and bills 


rediscounted _.-.-. 255,637 02 
$17,979,813 97 
Uv. 8. Gov 
securities _._.... 665,100 00 
Bonds and other se- 
EN 2,293,637 90 
Banking H ett 360 33 
Sin thane enduiiniien an dep aaabined q 
Goer aamete sg og oo ee ews "122,715 84 
$28,850,921 90 
LIABILITIES. 
Capital, surplus and undivided 
RED seco li ht 0 5 IG ED $5,208,088 7 
ERTL CNA, PEGE TE SS IP LB 819,794 57 
Reserve for taxes. ...........-.-. 142,732 8 
Unearned discount.............. 100,000 
CII i nb Gish woacuon 614,000 00 
U. 8. Bond Liability._........... 560,000 
Due Fed Reserve Bank_...... 1,260,000 00 
Other liabilities................. 83,631 79 
$28,850,921 90 
WILLIAM A. SIMONSON, President 
EDWARD i PEASLEE, Vice- 
IAM Vice-President 
THUR L. BURNS Vice-President 
OCHARLES W. CASE, Cashier 
DWARD H WEBB, Assistant Cashier 
OHN H. HOVERMAN Asst. Cashier 
BERT E.SHOTWELL, Asst. Cashier 





W. H. Goadby & Co. 


Members New York Stock Exchange 








Statement of Financial Condition of 


The Seaboard National Bank 


of the City of New York 


at the close of business, November 17, 1919 








RESOURCES LIABILITIES 
Loans & Discounts_$41,955,433 13 Capital____________ $1,000,000 00 
Banking House-_--_- 629,871 06 Surplus and Profits 
U. Ss. Bonds and Cer- CErIOG) ~~~ <ncne 4,313,730 49 
tificates of In- Special Reserve--_- 125,000 00 
debtedness_-_-_-_-__- 7,579,065 00 Unearned Discount 198,923 63 
Bonds,Securities,&c. 3,667,190 36 Circulation.__...__ 65,497 50 
Due from Banks Reserved for Taxes. 378,370 49 
tor 2 ae SS 484,601 20 Acceptances Exe- 
Due from Federal Re- cuted for Custom- 
serve BankofN.Y. 8,867,492 26 erg. sssssiisititi(‘R 390,747 27 
Coghe comes es s U. S. Bonds Bor- 
ue from U. rewed ....ciscwcd 300,000 
Treasurer____-__-- 17,004,858 70 Rediscounts with . = 
Customers’ Liability Federal Reserve 
mocmmapery A of Sonee. ON ah oui cies esta ete inse 1,780,847 44 
ances Execute en eee 71 
by this Bank___- 265,147 27 ° cds 
$80,453,658 98 $80,453,658 98 
OFFICERS 


S. G. Bayne, President 


verley, Vice-President 


W. K. Cl 5B: ull Bisher, Assistant Cashier 
B. L. ‘Gill, V ice-Presid ident h, Assistant Cashier 
L. N. De ad Vice-President 4 ~—* Assistant Cashier 
S: H. Marfield, ashier P- E. Orr, Assistant Cashier 
M. Jefferds, Assistant Cashier E. V. Nelson, Trust Officer 
Oy ag ro P. McDonnell 
4 ter McDonn 
Robert 3 Caldwell B. L Gilt ~ 3 Joseph Seep - 
w. H. ee om 
Edward y Cera — 4 David H Jones Henry Whiton 
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Loans and Discounts 


Other Bonds and Securities 14,108,847.72 
U.S. Bonds Borrowed 
Stock of Federal Reserve Bank tieaas 
Banking House 

Cash, Exchanges, and 


Due from Banks and Bankers 11,594,377.05 
Interest Accrued 
Customers’ Liability under 








National Bank of Commerce in NewYork. 


Established 


1839 


STATEMENT OF CONDITION 
NOVEMBER 17, 1919. 


$259,259,741.66 
U.S. Bonds and Certificates of 
Indebtedness and Loans se- 


cured thereby 83,807,841.48 


14,292,750.00 


from Federal Reserve Bonk 127,693,542.51 
987,030.70 


Letters _ —— and Ac- 
48,593,613.06 


$565,837,744.18 








PRESIDENT 


3,676,995.70 
410,567,396.45 
14,292,750.00 


Undivided Profits......... 


U. S. Bonds Borrowed 
Rediscounts with Federal 


Time Drafts of this Bank 

2,306,250.00 
3,604,478.14. 
2,294,714.77 


Reserved for Taxes, etc. .... 


50,661,132.03 
Other Liabilities.......... ee 8,428,727.09 


$565,837,744.18 





JAMES S. ALEXANDER 


VICE-PRESIDENTS 


HERBERT P. 

LOUIS A. KEIDEL 
DAVID me > PENNY 
JOHN E. 


FARIS R. 
STEVENSON E. W. 
ROGER H. WILLIAMS 


VENSKY 


CASHIER 


RICHARD W. SAUNDERS 
DIRECTORS 


JAMES S. A 

WILLIAM A. DAY 

H W. de FOREST 
FORREST F. DRYDEN 











ATLANTIC 


National Bank 
Broadway-Opposite CityHall 


Statement of Condition, Nov. 17, 1919 

















RESOURCES LIABILITIES 
Loans and Discounts.___.____- $16,347,638 08 Comitel Gteele.. 225 dcnsnceoe $1,000,000 00 
U. 8. Bonds and Certificates of Surplus and Undivided Profits... -_ 1,056,378 36 
Indebtedness__...........-- 815,948 78 Unearned Discount _______--- 109,743 73 
Other Bonds, Securities, &c___- 1,212,049 38 Reserved for Taxes, Expenses, 
Due from Banks and Bankers_-_ 371,380 93 TN iiaiseihing i lilicestensenies ynaplibimanatiliasliie 34,395 31 
Cash, Exchanges and Due from EE Oe CRN TS ER 21,071,752 42 
Federal Reserve Bank_--___- 6,189,799 77 Bills Payable With Federal Re- 
Interest Accrued___.__________ 35,572 88 Pe SE onbcdncintkidae~ 1,500,000 00 
Customers’ Liability Under Let- SERRE RE. oh aa 142,120 00 
ters of Credit and Acceptances 1,462,683 45 Letters of Credit and Accept- 
REE Tag age aE 1,462,683 45 
Othe: Liabilities _..._.____- Da 58,000 00 
ea a ie alae ca he $26,435,073 27 - ROR = EE SEAGIG rans: OF $26,435,073 27 






















Commercial and Travelers Credits issued but not drawn against, $1,813,547 26. 


Phineas C. Lounsbury, Chairman. 
Herman D. Kountze, President. 


Edward K. Cherrill, Vice-President. 
Gilbert H. Johnson, Vice-President. 
Kimball C. Atwood, Vice-President. 
Charles F. Junod, Vice-President. 


Frank E. Andrus, Cashier. 

John P. Laird, Asst. Cashier. 
John H. Brennen, Asst. Cashier. 
John H. Trowbridge, Asst. Cashier. 
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The Ch National Bank of New York 
At Clase of Business Nov. 17, 1919 
ASSETS LIABILITIES 
U. 8S. Bonds and Certificates of CEE POOR 8 i i we mncene $10,000,000 00 
Saaeuennnee. Se G55 ,200,155 a te os ae. 2... ncn eue 10,000,000 00 
Bonds and Stocks... ERNE Se a area 48,566,581 67 | Un ivided TID on citi i ition ic eeatneciie 1l 432, "598 Ol 
Customers’ Liability Account of OS SESE OE ee 3 1,100, ‘000 00 
Acceptances and Letters of Credit. 15,176,281 05 | Deposits— 
Bilis Discounted... is. iiss csi weene 87,777,505 76 a 284,626,844 39 
I TN iinet ch socemicscdiacion ats 130,958 461 99 I 131,722,260 52 
IN MU i ne eS 70,061,395 63 United States Government_-_-_---- 23,185,455 73 
Cash and Due from Banks________-_ 89,664,456 99 | Bills Payable with Federal Reserve 
Five Per Cent Fund..._..........- 55,000 00 Bank Secured by U.S. Govern- 
Due from Federal Reserve Bank.... 40,527,419 27 ment Geeta |. o6i...n-e 40,000,000 00 
; Acceptances and Letters of Credit... 9,930,591 43 
Contingent Liability on Acceptances 
Bourht and Sold_..........-.--. 5,853 ,264 68 
Re eeved for Taxes_____________--- 3,186,211 09 
U.s. boucs and Certificates of In- 
bt ed 4 - orrowed ee es ee 5,000,000 00 
$536 ,037 ,225 85 $536 ,037 ,225 85 
A. BARTON HEPBURN, ALBERT H. WIGGIN, 
Chairman of the Advisory Board. Chairman of the Board of Directors. 
EUGENE V. R. THAYER, President. 
SAMUEL H. MILLER, Vice-Pres. CHARLES D. SMITH, Ass’t Cashier 
EDWARD R. TINKER, Vice-Pres. WILLIAM P. HOLLY, Ass’t Cashier 
CARL J. SOHMIDLAPP, Vice-Pres. GEORGE H. SAYLOR, Ass’t Cashier 
GERHARD M. DAHL, Vice-Pres. M.HADDEN HOWELL, _Ass‘t Cashier 
REEVE SCHLEY, Vice-Pres. 8. FRED’K TELLEEN, Ass’t Cashier 
ALFRED OC. ANDREWS, Cashier ROBERT I. BARR, Ass’t Cashier 
CHARLES C. SLADE, Ass’t Cashier SEWALL 8. SHAW, Ass’t Cashier 
EDWIN A. LEE, Ass’t Cashier LEON H. JOHNSTON. Ass’t Cashier 
WILLIAM E. PURDY, Ass't Cashier OTIS EVERETT, Ass’t Cashier 
GEORGE E.SCHOEPPS, _Ass’t Cashier 
DIRECTORS 
HENRY W. CANNON DANIEL 0, JACKLING EDWARD T. NICHOLS 
A. BARTON HEPBURN FRANK A. SAYLES NEWOCOMB CARLTON 
ALBERT H. WIGGIN CHARLES M. SCHWAB FREDERICK H. EOKER 
JOHN J. MITCHELL SAMUEL H. MILLER EUGENE V. R. THAYER 
GUY E. TRIPP EDWARD R. TINKER CARL J. SOHMIDLAPP 
JAMES N. HILL HENRY B. ENDICOTT GERHARD M. DAHL 
ANDREW FLETCHER 














THE GITIZENS NATIONAL BANK 











of New York 
320 Broadway 
Condensed Statement to Comptroller—N ovember, 17, 1919 
RESOURCES 
ep RE LOL ts Sle Weeet RO eT ROD Be CE FS $43,106,431 33 
Bankers’ Acceptances Discounted__................-.-------- 2,960, ‘090 43 
eae ee Cee. . >... L.. ecu actimmtinameunenwdic 1 933, '342 64 
Carr i 273, "500 00 
Due from Federal Reserve Bank, other Banks and 
SNS VBE LLL LE LENG ON ORE Ee $9,631,903 12 
Cash and Reserve with Federal Reserve Bank-_.__-- 7,281,358 07 16,913,261 19 
Customers’ Liability, Letters of Credit and Accpetances_-_-_--__-- 5,028,936 64 
$70,215,562 23 
: LIABILITIES 
Onnites Ghats ob isi ti ictedateaccennccone $2,550,000 00 
I a ee 2,450,000 00 
$5,000,000 00 
i ei aR ARE. altace ant ai MM ES FS 1,106,841 45 
SSS TESTE LG SELENE ee ep 324,365 97 
I Te cttw cin wiubenel 330,222 09 
NE BEE GE OCR LEE oT SS BSS ie aloes 3 Laake ae ip, aia By Be 965,600 00 
Notes and Bills Rediscounted___..............--..----------- 6,131,900 00 
Acceptances of other Banks Guaranteed___.........---------- 2,960,090 43 
Letters of Credit and Acceptances__............-------------- 5,206,982 00 
Deposits: U. 8. Government.__. _......-.--..--- $235,000 00 
Bak lh taht alli being Sy eMart 3,499, 
Se Le eweeaue 44,454,705 41 48,189,560 29 
$70,215,562 23 
OFFICERS 


Edwin 8. Schenck, President 

Garrard Comly, Vice-President 

Albion K. Chapman, _ Cashier 
Jesse M. Smith, Assistant Cashier Robert B. Raymond, Mgr. Foreign Dept. 
James MeAllister, Assistant Cashier Samuel Shaw Jr., Assistant Cashier 
William M. Haines, Assistant Cashier Robert D. Scott, Assistant Cashier 
Clifford R. Dunham, Assistant Cashier Ernest J. Waterman, Mgr. Trust Dept. 
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THE NATIONAL CITY BANK 
OF NEW YORK 


AND BRANCHES 





Condensed Statement of Condition as of November 17, 1919 


ASSETS 


CASH on Hand, in Federal Reserve Bank and 
due from Banks and Bankers and United 




















Gentes Te cs. «oo ol ba eae ene -o= $303 ,533 ,530 31 
Acceptances of Other Banks_-__.......---- ,---- 36,509,479 94 
' me ae gy! aay "439, 00 
United States Treasury Certificates 34,439,500 $374,482,510 25 
Unasbed Minbar nee. fies. 24 Sh i i... 15,025,287 55 ; 
Loans and Discounts__..........-..---- “eee 529,199,987 74 
Bonds and Other Securities.................--- 45,686,256 66 
Stock in Federal Reserve Bank...............-- 1,800,000 00 
591,711,531 95 
I Ng a dks balsbinidc besdndmithinn deg dip wig ncimameisisigetl 5,000,000 00 
Customers’ Liability Account of Acceptances__.....-.--------- 52,598,175 69 
Ce DONG ng in cco nd ci ee Eom cindimansimnwmaie 4,145,896 42 
eo as cigidiaaeennial $1,027 938,114 31 
LIABILITIES 
CAPITAL, Surplus and Undivided Profits...........--------- $80,012,032 52 
De Sie SE ik co cect 000 oo - sda S 772,817 ,335 46 
Reserve for Expenses, Taxes and Interest Accrued__._-.------- 6,131,065 21 
Unearned Discount i a a a i as celine aban ab em aban a to oh ae epeo in 2,302 ,049 75 
Cireulation ion alk <A RE Ail cdie ah ns chien an ie ees a wi ig lbind aaniwan dite ddnhdod > 1,413,195 00 
Foreign Bills of Exchange Sold__..._.__.___......---------- 27 ,820,369 89 
Due to Federal Reserve Bank on United States Govt. Securities. 54,000,000 00 
Due to Branches I es ee ee ici ewwoncesoewoce 14,221,825 93 
Acceptances Sold with our Endorsement_._........--------- 3,403,208 23 
Head Office Acceptances, Cash Letters of Credit and Travelers’ Checks------ 54,720,289 83 
55 Wall Street Gther Linhilieg 2o 8 eee ee acest eens 11,096,742 4 
New York BU, nccnnccnunqh qunnareypbstngs~ <0 cece cthndwaie dite $1,027 ,938,114 31 








— 




















Woolworth Building, New York 
Condensed Statement as of Nov. 17th, 1919 


RESOURCES LIABILITIES 
Loans and discounts............--.- $102,767 822 33 | Capital stock.................... $6,000,000 00 
U. 8. Bonds and Certificates of In- Darnten Fee ok ie 6,000,000 00 
debtedness__--_.-..------.---- - 17,067,233 74 | Undivided Profits _......--.- t---- 2,077,068 12 
afr Bonds and Short-time Securi- an alts Discount collected but not earned... 699.631 29 
ra es ta eae ,674, 4 : ; 
Stok of Federal Reserve Bank. ____- 360,000 00 eh sea san eemnaragees — pom ee 
xchanges for Clearing House and eee ee ae 
Acceptances by this bank (after de- 
cash items --....-.------------= 15,582,205 56 ducting $2,452,509 07 held by 


Due from Federal Reserve Bank.... 16,660,033 08 i a ial see 8,554,904 90 
Interest earned but not collected___- 601,887 83 | Acceptances by correspondents for 























Overdrafts, secured and unsecured__ 16,450 88 8 account.._.....- 3,358,551 50 
Due from Banks and U.S. Treasurer 14,215,956 62 | Time drafts of this bank outstanding— 769,980 00 
Cash in Vault sina tc enon tn ll cade ao 4,109,375 83 | Due Federal Reserve Bank_.._..-- 5,000,000 00 
be wg Sl , fon noceptanass Loans for account of customers.... 1,514,000 00 
his and its correspon ARNT as BP 

(anticipated $1,839,898 95)______ 10,073,557 55 — ~- a ae 
Loans for account of customers. ____ 1,514,000 00 
Total Resources.____....._______ $186,593,107 16 ' Total Liabilities. ._..........-.--- $186,593,107 16 
Documentary and Travelers’ Letters of Credit issued but not drawn against.........._. $30,159,583 94 














(Seis alanine, 
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EST.1812 
PHENIX 














OF THE 
CITY OF NEW YORK 





CONDENSED STATEMENT OF THE CONDITION 
AT THE CLOSE OF BUSINESS NOVEMBER 17, 1919 








RESOURCES LIABILITIES 
Loans and Discounts___-__-_ $98,963,481 97 Capital__._._____-_.-----. $7,000,000 00 
United States Certificates Se TEe BOM. OROITIOOT: | ieee dente 
ee ee . ’ 
of Indebtedness________- 16,385,000 00 nearned Discount.___... 677,905 55 
ited States Bonds_____. 137, Reserve for Taxes &Interest 807,637 

United States Bonds 10,137,000 00 fakin 4,086 600 00 

Other Stocks and Bonds.. 5,802,861 74 Bills Payable, Federal Re- 
Customers’ Liability Ac- serve Bank-__---__---.. 19,490,500 00 

(Secured by U. 8. Obligations) 

count of Acceptances..- 1,629,683 74 Acceptances executed for 
CASH AND EXCHANGES. 37,793,32430 _ Customers--_-_-....------ 1,694,347 44 
Ee oi ok a ow ce ok 130,029,263 70 





$170,711,351 75 





$170,711,351 75 


Main Office, 149 Broadway, corner Liberty St. 





Branches: Battery to Bronx 





Canal and Thompson Sts. 
Bowery and Grand St. 
Ninth Ave. and 14th St. 
Broadway and 18th St. 
5th Ave. and 33d St. 
57th St. and 3d Ave. 


Broadway and 6lst St. 
86th St. and Lexington Ave. 
Broadway and 105th St. 
Lenox Ave. and 116th St. 
125th St. at Lenox Ave. 
Broadway and 144th St. 





OUR FOREIGN EXCHANGE DEPARTMENT 


Offers its complete facilities to our customers and friends 
We Invite Your Account 


One Hundred Years of Commercial Banking 
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[Vou. 109. 
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; 5 To 518% 
YIELD 


$150,000 


CITY OF PORTSMOUTH, VA., 514s 
Due Jan. 1, 1950 
Price to yield 5% . 


$184,000 


CITY OF ST. PETERSBURG, FLA., 514s 
Due July 1, 1949 
Price to yield 5.10% 


$250,000 


CUMBERLAND CO., N. C., 6s 
Due Nov. 1, 1922 
Price to yield 5.10% 


$200,000 


CITY OF NEW BERN, N. C., 6s 
Due Nov. 1, 1922 
Price to yield 5.125% 
The above Municipal Bonds offer 
the investor Safety of Principal, 


Exemption from all Federal Income 
Taxes and an Attractive Income. 


Circulars fully describing each of 
the above will be sent upon request. 


R. M. GRANT & CO. 


31 Nassau St., New York 
Boston St. Louis Portiand, Me. Chicago 


























_———— wile 





Constructive Financial Service 


PROSPEROUS industrial corporations in need of addi- 
tional capital for the construction of new buildings, or 
to provide for the demands of a growing business, may 
borrow from us in amounts of $500,000 upward, on their 
plants and other fixed assets. 


The Straus Plan is the outright purchase of long-term 
first mortgage bond issues. 


Particulars upon request. 


S.W.STRAUS & GO. 


ESTABLISHED 1882 INCORPORATED 
150 BROADWAY, NEW YORK 
CHICAGO DETROIT MINNEAPOLIS SAN FRANOISOO 


— 


37 Years Without Loss to Any Investor 


























Illinois Trust & Savings Bank 


La Salle at Jackson - - Chicago 


Capital and Surpus = - - — $15,000,000 











Pays Interest on Time Has on hand at all times a variety of ex- 


Deposits, Current and Reserve cellent securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal and 





shange. Transacts a General Trust Business. Corporation Bonds. 





Dividends 
UNION PACIFIC RAILROAD CO. 





forms ma jeation. 
FREDERIO ¥ v. ony! OBOSBY, zoe... 
120 Broadway, New York, W 
November 13, 1919. 


BANK OF CUBA IN NEW YORK 


34 WALL STREET, NEW YORK. 
DIVIDEND NO. 7. 

The Board of Directors of this Bank have 
declared a semi-annual dividend of Six Per Cent, 
payable January 1, 1920, to stockholders of 
record December 21, 1919. 

C. F. PLARRE, Cashier. 


Tee Amerigon Sabet 








= 


‘The Board of Disectoss has declacg 
‘the following dividends:- 


On the Preferred Stock one 
eartecs per cant. theing tho 112 


Srezat ooo 8, Sees 


On the Common Stock one end 





On the Common Stock an additional 
ene per cent., payable 
' 1020 te the 
a on December. 1% 1010. 
The Yanster Books will aot be 
EDWIN .T. GEBGON. , 





BATON ROUGE ELECTRIC COMPANY 


Baton Rouge, Louisiana 
PREFERRED DIVIDEND No. 17 
COMMON DIVIDEND No. 9 


A semi-annual dividend of $3.00 per share on 
oe Wie yyy capital stock and a semi-annual 

d of $4.00 per share on the common capital 
pote of Baton Rouge Electric Company have coon 
declared, both payable December 1, 1919, to 
stockholders e. — at the close of business 
November 25, 1919. 


STONE & WeneTeR. 
Transfer 





BLACKSTONE VALLEY GAS AND ELECTRIC 
COMPANY 


Pawtucket and Woonsocket, Rhode Island 
PREFERRED DIVIDEND No. 15 
COMMON DIVIDEND No. 29 

A semi-annual dividend of $3.00 per share on 

dend of $1-0 capital stock and a quarterly divi- 

d 1.00 per share on the common capital 
i (350 par Talus) of Blackstone Valley Gas 
— Electric Company have been declared, both 


i | payable December 1, 1919, to stockholders of 


record at the close of business November 25, 1919. 
STONE & WEBSTE 
Transfer Agents 


EL PASO ELECTRIC COMPANY 


El Paso Texas. 
COMMON DIVIDEND NO. 34. 
A pagent dividend of $2.50 per share has 
on the common capital stock of 
El Paso Electric Company, payable December 
18, RUIZ to Stockholders of record at the close 
ess December 4, 1919. 
STONE & WEBSTER, 
Transfer Agents.” 


Swift & Company 


Union Stock Yards, 


Dividend No. 136 


Dividend of sw DOLLARS ($2.00) per —| on 
the capital stock Swift & = Sompeny vas be 
paid on January Tet, 1920, iders of 
record, oe 10, 1919, as shown on the books 
of the Company of annual m meeting, transfer books 
will be closed from Dec. 11, 1919, to Jan. 8, 1920, 


inclusive. 
F. S. HAYWARD Secretary. 











AMERICAN CaN COMPANY 
% has been declared 


f 
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RR RAR RRR AAR AAA Anns wenn nnn ent: 








Why Not Use 
Your 


Export Bank? 


OFFICERS 


Chas. A. Holder 
President 


T. Fred Aspden 
Vice-President 


E. B. MacKenzie 
Secretary & Treasurer 











B* USING your export bank to the limit of its facili- 
ties you can make it count heavily in promoting 





your foreign trade. 


The entire facilities of the Park-Union Foreign Bank- 
ing Corporation, and the services of its branches in 
Yokohama and Shanghai, are at your disposal for 
direct bank representation with the China and Japan 
Shipments financed, collections effected and 


markets. 
all export financial matters 


Branches in the United States at Seattle and San Fran- 


cisco. 


PARK-UNION 
FOREIGN BANKING CORPORATION 


56 Wall Street, New York 


Paid Up Capital and Surplus $2,250,000 





transacted. 



































Dividends Dividends | Dividends 
IMPERIAL OIL LIMITED. GENERAL ELECTRIC COMPANY 
<n ORR A OM 2ANSEIM Notice iw hereby given the m dividend of two AMERICAN GAS AND ELECTRIC CO. 
L rm dollars per share s* been yable in ON 8TOOK DIV 
Wetter te hereby BY ven yr &@ dividend of | cash on January 15, 1920, to ye of the har New, York, November 20, 1919. | 
eer Gs ve yo come ( oe Gare bee been a General Electric Company of record at the close hall. poo % %) on the issued and outstandin 
a the ‘> irectors spe Oil, Limi of business hours on December 6, 1919. Also that MMON api taal 8 Stock of American Gas an 
an t Oe ay eh be payable in respect, of a dividend of 2% has been declared, payable in | friectric Compan declared for the quar- 
gperes ~ , ae mg nf © | stock of the Company at par on January 15, 1920, ter ending ocr ee bee 31, 1919, payable Janu- 
~ pe — ae Pe ter tna toon | 2 Stockholders of record at the close of business 2, 1920, to stockholders of record on the 
a gy de = 1 City | Bours on December 6, 1919. books’ of thé Com any at the close of business 
) en age gl Vv at The National City | Stockholders will be paid the cash value of frac-| Pyecember 15. 
of New York, New York City, or at the | tional shares arising out of such stock dividend, 191! ANK B. BALL, Treasurer. 
Royal Bank of Canada, Zarente. Ontario, or at | based upon the market price of the stock on 
the office of Imperial’ Oil, Limited, Toronto, December 6, 1919, except as to those who request 
ntocio. Sach, Regeuiatio mand eemobe ous. | certificates for fractions. - AMERICAN GAS AND ELECTRIC CO. 
Payment to apareneieers of record “rd and full 0 ees Fonte Bork Directo = aoe EXTEA SN COMMON B00 


paid up at the close of business on the seth. Way 
of November, 1919 aoe whose shares 
share « certificates 


sented by ) 
after the First way of December, 1919. 
=e Seat of the Company for the transfer of 
will be closed from the close of business on 
the 25th day of pb naan 1919, to the close of 
business on the Ist da of December, 1919. 
Mc 


> . 


EAST COAST FISHERIES CO. 


7 Wall Street, New York 
1 waged 18, 1919. 
DIVIDEND No. 


The Board of Directors of ae Company has 
declared a quarterly dividend of 1 per cent on the 
Common Stock, rd December 37, 10 js. to stock- 


holders of rye 
ARK W. NORMAN, Treasurer. 


EAST COAST FISHERIES CO. 


7 Wall Street, New York 
No waar 18, 1919. 
DIVIDEND No. 
rik per per 


The Board of Directors of this 
declared the seapler querceny be of 1 
cent on the Pref: Stock payable wha AE 3. 
1970. to stockholders of record D 
: MARK W. NORMAN, Treasurer. 


J. 1. CASE THRESHING MACHINE COMPANY 
(Inece ated 
Racine Wis. 2A “Noy. 14, 1919. 
Pe regular aA a dividend of one 
seventy-five ome $1. per share 
upon the outstanding P ve Atiaie PSTOOK 


‘ eclared, payable | record 


--k8 Monday, 
15, 1919. 











Goma has con 
gonuery 920, to the holttent 
Stock of record at the close of 
December 1 


By order of the oe of 
M. F. WESTOVER, s “Mecretary. 


PATCHOGUE-PLYMOUTH 
MILLS CORPORATION 


At a meeting of the Board of Directors of 
Patch e-Plymouth Mills Corporation held 
Novem 20. 1919. oe first quarterly dividend 
of One and One-H Per Cent on the Preferred 
Stock was decleued. porete December 1, 1919 
to Preferred stockhol f record at the close o 
business on November 21, 1919. The amount of 
this dividend is at the rate of Two Per Cent for 
the quarter, being restricted to the period from 
September 23, 1919 (on which date the Preferred 
stock was issued) to November 30, 1919. 

The books remain open. 

Be a 





. Treasurer. 





Office 
DAY & MMERMANN 
Engineers—Managers 
611-613 CHESTNUT STREET, 
Philadelp 


hia, Pa. 
The Board of Divceens of th the, be ae go Shore 
Gas and Electric Compeny S09 — 


dend of one and 5%) D $e) Pee Com 

on the Preferred Ca = Pao of 

payable December 1919, to stockholders . 
November 24th, 


nas| 10100 at the close z business 
° JOHN E. ZIMMERMANN, 
‘Treasurer 





THE MONTANA POWER COMPANY. 
Preferred Stock Dividend No. 29. 
end of one and 
‘erred 


s 20 eens 
such 


dividend, at the 
close of bi as ae Bag on December 13th, 1919. 7, A 
will be mailed. 


s been declared, 


New York, November 20 1919, 

An extra dividend of two er cent (2%) on the 
issued and oustanding OF MON Capital Stock 
of American Gas and Electric Company has been 
declared out of the surplus net of the 
Company, | ae in “OOMMON stock Janu- 
olders of record on the 

ote of the Company at the close of business 


December 15, 
FRANK B. BALL, Treasurer. 





ICAN BEET SUGAR COMPANY 
ae STOCK DIVIDEND NO. 82. 
Ba tf pividend (No. 82) of 
100 ($1.50 ollars per share on 
the Preferred Stack of this Company has been 
declared ayable December 3ist 1919 to 
Preferred Stockholders of record at by es - Ghee 
of business December 13th 1919. 

will be mailed. 

Cc. C. DUPRAT Treasurer. 


CRUCIBLE STEEL COMPANY OF ARESICA 
Pa., November 17, 1919. 

DIVIDEND. NO. 69.—A gg neg of one and 
three-quarters per cent (1% %) has been declared 
out on undivided profits upon the Preferred Stock 
rod Ved os Company. yable December 22nd, 1919, 
record December 8th, 1919. 

Shocks will be mai 


led. 
GEO... A. TURVILLE, Treasurer. 


THE PIERCE. ARROW MOTOR CAR CO. 
Board Directors declared 
regular pe Ey dividend of Patwo Per on 
(2%) on the ey By. ny. 
payable January oy 1920, to 


at the close business December “5, 1919. 
E. ©. PEARSON, Secretary. 
AL 


LEATHE COMPANY 
1.75 per coe ts Preferred 














WALTER DUTTON, Treasurer. 





WM. F. SAWYER, Secretary. 


42 Broadway, New York. 


HILL, Treasurer. 
New York, Siiitieaied Btn, 1919. 
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Announcing the opening of our 








Marine Trust Building 


New York Office 


at 


37 LIBERTY ST. 


under the direction of 


ALBERT M. CHAMBERS 








A. L. CHAMBERS & Co. 


INCORPORATED 
Investment Bankers 


Buffalo New York 


























December 1, 1919 








Blodgett, Hart & Company 


announce their re- 
moval to new offices at 


42 Broadway, Rooms 2136-39 


Telephone Broad 1670 




















een 


E. I, DU Wilmington. D REMOURS & COMPANY 
-- Novem a . 
The Bond of Directors has this ~< d 
a dividend of 44% on the Common Stock of this 
papany, pay: payable Re ree y 15, 1919. to_stock- 


t cl business vem- 
ber a, 1919: al also dividend of 14% yt Fe. 


os Co mpen: 
26. 1920, lab of riseed ae ce ok 
business a rw eiitwd 10. 1920. 
DU PONT, Secretary. 


YALE & TOWNE MANUFACTURING CO. 
1 OD NO. 105. 
No. 105, of Twoand One-Half Per 
Cent ( Mg ) for the quarter ending Decem 
1919, Hae) for tne ate by the Board of au 
ers of record at the close al Wasa 
"J. HW. TOWNE ps 


MILL FACTORS CORPORATION 
364 Fourth Avenue New York 
November 
*Dividend No. ad 
rs has declared a 











of 
dividend of two per cent (2%) on/|a 


K Geck. aavebla'cn 7 
1820. to the stockholders of recon! Decentoy 
GEORGE WEBB Secretary. 





Office of 
LOCKWOOD, GR ay | * Doe Managers 
oston 
Th quartet ae 
e oO 
upon the pany ao stock of nterna 1 By, 
paya 





ton Mills has been SS crews Rg 
1919, at the office of the ats. the Old 
Co lony Trust Company, Beaten. 
stockholders of record at close of Godino ‘Masten 
INTERNATIONAL COTTON MILLS 
Allan B. Greenough, Treasurer. 








Office 
LOCKWOOD, GREENE. fe 0.-. Managers 
uarterly d dirtancs f1i%x% 

n 

* the I nterna tional Cotton 
1919, Le e office of the tranafer agents the old 
Colony Trust te all stock- 
ef record at of business WovembesS8. 


1919. 
INTERNATION SY COTTON MILLS 
Allan B. Greenough, Treasurer. 


KEYSTONE E & RUBBE 
The ae of cy York. N nas © 2, 48 d2l2- 4 
regular quarterly dividend of 


upon the 





GEO. H. TILDEN 
& CO. 


PACIFIC NORTHWEST 
MUNICIPALS 
PUBLIC UTILITIES 
INDUSTRIALS 
BANK STOCKS 


SEATTLE 











McSHERRY 
MANUFACTURING CO. 


Preferred & Common Shares 


L.N.ROSENBAUM &CO. 


1385 Broadway 
New York 











BOND MEN 


Wanted to Sell 7% Ist 
Mortgage Sinking Fund 
Marine Equipment Bonds 


Address Room 56, Six Wall St. 
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FOREIGN CREDIT CORPORATION 


(UNDER SUPERVISION OF THE FEDERAL RESERVE BOARD) 


37 Liberty Street New York 
Capital and Surplus $6,000,000, fully paid 


Inaugurated by: CENTRAL Union Trust Co., New York; 
Cuase Nationa Bank, New York; Guaranty Trust 
Company oF New York; Liserty Securities Corpora- 
TION, New York; PHILADELPHIA NationaAL Bank; THE 
SHAWMUT CORPORATION OF Boston; UNION Trust 
CoMPANY OF PITTSBURGH. 


HIS Corporation was formed primarily to accept the 

drafts of both foreign and domestic clients for the 
financing of export and import transactions, and its activities 
are centered upon the creation of Acceptance Credits, and 
the broadening of their use among American business in- 
terests. 


We shall be pleased, at any time, to explain the scope of our services, 
and to that end we invite inquiries and conferences 


























Ganted 











WANTED 
First-Class Statistician 


Philadelphia banking house, mem- 
bers New York Stock Exchange, 
desire immediate services of high- 
grade man to answer letters of 
inquiry about securities; prepare 
circulars describing bonds, pre- 
ferred stocks and other securi- 
ties; prepare financial data for 
use of salesmen and branch 
offices; prepare financial adver- 


THE LIBERTY 
NATIONAL BANK 
of NEW YORK 





ae teeta one: eee = CAP ITAL ° * ? $5,000,000.00 
amd. SURPLUS - - -  5,000,000.00 


—, A.B. C., care Chronicle. 


UNDIVIDED PROFITS _ 1,800,000.00 














OFFICERS 


HARVEY D. GIBSON, President 
DANIEL G. REID MAURICE F. BAYARD 


BOOKKEEPERS 


Vice-President Vice-President 
and ALEXANDER V.OSTROM FREDERICK W. WALZ 
Vice-President Cashier 
CHARLES W. RIECKS FREDERICKP.McGLYNN 
ASSISTANT BOOKKEEPERS : Vise President Amistant Cashier 
ERNEST STAUFFEN, Jr. THEODORE C. HOVEY 
Vice-President Assistant Cashier 
Thoroughly SRDRTTONASE, for JOSEPH A. BowER . LOUIS W. KNOWLES = 
- BENJAMIN E. SMYTHE RAYMOND G. FORBES 
permanent work in a prom i. SMYTHE FORBES 


inent financial institution. 
Must be accurate, neat pen- 
man and have the best of 
references. Write fully stat- 
ing age, experience, salary 
required and references. 
Address, P.M. G. care of 
Chronicle P, O. Box 3, Wall 
Street Sta NY. 








JAMES G. BLAINE, Jr 
Vice-President 
JOSEPH 8. MAXWELL 
Vice-President 
GEORGE MURNANE 
Vice-President 
SIDNEY W. NOYES 
Vice-President 


DANFORTH CARDOZO 
Assistant Cashier 

C. CARLTON KELLEY 
Assistant Cashier 

EDWARD J. WHALEN 
Assistant Cashier 
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Exempt from All Federal Income Taxes Acceptable as Security for Postal Savings Deposits 





Legal Investment for Savings Banks in New York and Connecticut 





$2,300,000 


CITY OF DALLAS, TEXAS 444% BONDS 


Principal and Semi-annual Interest (January and July Ist) payable at Chase National 
Bank New York. Denom. $1,000. Coupon form, may registered 


FINANCIAL STATEMENT’ 





a FORE oe ene cuca nibsnadneodkéena 
ee ee Ba ns hbo Shs pitts on Sed wieiiatio hin incntmckd 
Population (1910 Census)_-..-.....-.-2.- 2 ie 
Poptintion (Metimated) 2.2 2 .ci co chet ccc 


VALUE OF CITY PROPERTY (May 1, 1918), $13,121,912.95 


as to principal. 


jennie since dite $156,114,150 
a> 5s ond sah deiiatiio 7,153,099 
---- 92,104 
.--.~154,932 





DALLAS, the County Seat of Dallas County, is the home of the Federal Reserve Bank of the 11th 
District, and has nine National and State Banks, the combined resources of which exceed $100,000,000, is 
the largest inland cotton market in the world, and the centre of the oil development in Texas, Okla- 


homa and Louisiana. Within a 100 mile radius circled around Dallas 
and over 30% of the assessed valuation of the entire State of Texas. 


$55,000 July 1, 1920 $55,000 July 1, 1930 $55,000 July 1, 
56,000 July 1, 1921 64,000 July 1, 1931 56,000 July 1, 
55,000 July 1, 1922 55,000 July 1, 1932 55,000 July 1, 
64,000 July 1, 1923 56,000 July 1, 1933 64,000 July 1, 
55,000 July 1, 1924 55,000 July 1, 1934 55,000 July 1, 
56,000 July 1, 1925 64,000 July 1, 1935 56,000 July 1, 
55,000 July 1, 1926 55,000 July 1, 1936 55,000 July 1, 
64,000 July 1, 1927 56,000 July 1, 1937 64,000 July 1, 
55,000 July 1, 1928 55,000 July 1, 1938 55,000 July 1, 
56,000 July 1, 1929 64,000 July 1, 1939 56,000 July 1, 


Having sold a large part of this issue, we offer the balance at 


PRICES TO YIELD 4.65% INCOME 


LEGALITY APPROVED BY JOHN C. THOMSON, ESQ., NEW YORK 





Special Descriptive Circular on Request 


Sherwood & Merrifield American Trust Company 


135 Broadway, New York Broadway at Cedar St., N. Y. 


Telephone Rector 9797-98-99 


The information contained above was derived from sources we regard as reliable. We do not guarantee, but believe it to be correct. 


are about 50% of the population 


1940 $55,000 July 1, 1950 


1941 64,000 July 1, 1951 
1942 55,000 July 1, 1952 
1943 56,000 July 1, 1953 
1944 55,000 July 1, 1954 
1945 64,000 July 1, 1955 
1946 55,000 July 1, 1956 
1947 56,000 July 1, 1957 
1948 55,000 July 1, 1958 
1949 


Telephone 9560 Rector 























$300,000 
Bexar County, Texas 


(San Antonio—County Seat) 


5% Bonds 


Dated July 1, 1919. No Opticn. Due July 1, 1922-43. 
Actual value taxable ONT BR Fn dbccbitntdetwtintibkeccccod 50,000 ,000 
Assessed Lor Senet a ala a # 443 ,650 
Be ST eh oct dink nh nabadviiadedcantiadadheimbuibcdaadeie ,161,493 
Population {1919 OIE iin sisi eed cin cionane 119,676 
SOE SIE nm inctdbhindiddecignsactmmbocn 


Legality approved by John C. Thomson, Esq., New York City. 
PRICE FOR ANY MATURITY TO YIELD 4.80% 


Mercanti 


Meathee Fodecal : 


SAINT LOUIS 





“MISSOURI 
Capital and Surplus, $10,000,000 

















Announcement 


HARRY L. AYER, 

formerly with E. 

H. Rollins & Sons, 

is now associated 
with 


A. B. Durell & Co. 


Incorporated 


Investment Securities 


15 Congress Street, Boston 
Telephone, Fort Hill 3511 









































Enecutor, Girard Trust Company 
Le PHILADELPHIA 
—o Chartered 1836 


ere and CAPITAL and SURPLUS, $10,000,000 


ransfer Agent 


—_—_— Member of Federal Reserve System 
Interest allowed 


on deposits. E. B. Morris, President 








SIMON BORG & CO. 


Members of New. York Stock Exchange 


No. 46 Cedar Street - - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 














Nov. 29 1919.] THE CHRONICLE 


Financial 


























NEW ISSUE 


Exempt from all Federal Income Taxes 





‘$1,000,000 
Butler County, Missouri 


Inter-River Drainage District ~* 


Serial 6% Bonds 


Dated November 15, 1919. No Option. Due Serially April 1st as below. 


Total issue $1,000,000. Coupon Bonds, denomination $1,000. Principal.and semi-annual interest, April 
and Oct. Ist, payable at First National Bank in St. Louis, Mo., or through our New York Office. 


These bonds are secured by a tax lien on 117,027 acres of land strongly held and 
now averaging in value at least $75 per acre, whereas the annual requirements for 
principal and interest of all outstanding bonds average but $1.50 per acre. 


Inter-River Drainage District embraces about 200 square miles of fertile lands in Southeast 
Missouri, the area included being nearly 30% of Butler County. Transportation facilities 
are furnished by the Missouri Pacific and the St. Louis & San cisco Railroads, both of 
which traverse the District. The population is approximately 7,000 and of the area em- 
braced fully 30% is in cultivation. Butler County, one of the most substantial sub- 
divisions of the State, showed a growth of over 22% between the census population of 1900 
and that of 1910 and according to Government reports, the value of farm property ine 

177% during the same period. Poplar Blu.f, the County Seat (population about 10,000) 
and the distributing centre of a rich and rapidly developing territory, adjoins the District. 


No default on bonds issued by Butler County or any subdivision thereof has ever 
occurred and bonds of a number of drainage districts within the county have in 
many instances been paid off in advance of their maturity. 


The administration is efficient, the governing body being composed of those land owners 
most interested in the success of the District. A large amount of the lands taxed for this 
improvement are owned by a corporation controlled by the American Sugar Refining Com- 
pany, and the remaining acreage is also in the hands of those amply able to pay their taxes. 
The books of the District are being audited semi-annually during the construction period 
and thereafter will be audited annually by a chartered public accountant. There were 
practically no delinquencies from the tax collection of 1917 and 1918. 


A legal investment for trust estates, public school and seminary 
funds and the capital, surplus and reserve funds of Missouri 
Insurance Companies. Legal security for Missouri State deposits. 


MATURITIES 


$47,000 due 1929 $67,000 due 1935 


$36,000 due 1924 


38,000 due 1925 
39,000 due 1926 
43,000 due 1927 


44,000 due 1928 |. 


50,000 due 1930 
53,000 due 1931 
57,000 due 1932 
59,000 due 1933 


71,000 due 1936 
75,000 due 1937 
80,000 due 1938 
178,000 due 1939 


63,000 due 1934 


Legality approved by Messrs. Charles & Rutherford, Attorneys, St. Louis, and by Messrs. 
Oliver & Oliver, Attorneys, Cape Girardeau, Missouri. The Supreme Court of Missouri 
has upheld the constitutionality of the law under which these bonds were issued. 


Price any maturity to yield 5.30% 


All statements contained in this advertisement are expressions of our opinion, based upon information 
and statistics obtained from official reports and other sources, which we consider reliable, and upon 
which we based our purchase of these bonds. All offerings subject to prior sale or change in price. 


William R.Compton Company 


Government and Municipal Bonds 


“‘Over a Quarter Century in This Business” 


14 Wall Street, New York ton ee 
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$400,000 


Eatsum Products Corporation 
7% Cumulative Sinking Fund Preferred Stock 


Par Value $100 per share. Dividends 134%, payable quarterly, February, May, August and 
November Ist, and free of the Normal Federal Income Tax. 


Transfer Agent, The Union Trust Company of Pittsburgh, Pittsburgh, Pa. 


Redeemable for the sinking fund, and in case of dissolution or consolidation, and callable, as a whole or in part. 
upon 60 days’ notice, at $110 per share. Minimum sinking fund $50,000 per annum, effective on and after July 1, 1921 


The Corporation was incorporated March 6th, 1917, under the laws of the State of Florida. 


CAPITALIZATION 
AUTHORIZED ISSUED 
Preferred Stock._____________- __. $750,000 $400,000 
Common Stock____.__________-___- 2,250,000 907,350 


From the accompanying letter of Mr. C. J. Earley, President of the Corporation, and from other data 
in our possession we summarize the following: 


Business The Eatsum Products Corporation manufactures the “Eatsum” brand of 
preserves, jams and jellies. Its activities have been confined mainly to manu- 
facturing and marketing orange and grape fruit preserves, by a process origi- 
nated and perfected, by a long series of experiments. Actual orders already 
booked indicate a gross business for this season of $1,250,000. During the 
coming year the Corporation will begin making jams and jellies on a large scale. 


Earnings The Corporation, on actual capital invested, has shown earnings thereon 
exceeding 25% per annum during the past three years. Net earnings for the 
ensuing year are conservatively estimated at $150,000, or more than five 
times Preferred Stock dividend requirements. 


Security The Corporation’s balance sheet, as of September 1, 1919, corrected to give 
effect of the present financing, showing net tangible assets, after eliminating 
good will and patents, equivalent to $175 per share of Preferred Stock out- 
standing. Net quick assets were equivalent to $125 per share, which must 
be maintained thereat at all times. The Corporation has no bonded debt. 


Purpose The Preferred Stock is being issued for the purpose of providing additional 
of Issue working capital and for increasing the manufacturing capacity of the plant of 
the Corporation. at Orlando, Florida. 


Agreement The agreement with the Corporation provides adequate safeguards for the 
Preferred Stock now outstanding and for the issuance of any part of the 
$350,000 remaining in the treasury. 


Management The management is under the direction of Mr. Earley, the President of the Cor- 
poration, and a highly efficient organization especially adapted to the business. 


Legalities in connection with this issue have been approved by our attorneys, Messrs. Patterson, 
Crawford, Miller;&fArensburg, Pittsburgh, Pa., and Messrs. Robinson & Bridges and Davis & Giles, 
Orlando, Florida. 





Price $94 per share and accrued dividend 


(with one share of Common Stock, of $50 par value, as a bonus.) 





Circular mailed upon request. 


GLOVER & MacGREGOR 


INVESTMENT SECURITIES 


345 FOURTH AVENUE, PITTSBURGH, PA. 
Phones:—Court 1452 and 4106. 


All statements madefare official, or are based on information regarded as reliable, and, while we do not guarantee them, we believe such 
statements to be correct. 
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$3,500,000 
Green Star Steamship Corporation 


First Mortgage Marine Equipment 
Sinking Fund Five-Year 7% Bonds 


Dated Dec. Ist, 1919 


Due Dec. Ist, 1924 


Redeemable as a whole or in part on any interest date at 10314 and interest on 
sixty — notice. Coupon bonds $1,000 denomination registerable as to prin- 


cipal. 


cipal and semi-annual interest payable June 1st and December Ist. 





THE EQUITABLE TRUST COMPANY OF NEW YORK—Trustee 





From a letter from the President of the Company we make the following summary: 


Property 


The Green Star Steamship Corporation incor- 
porated under the laws of Delaware with a 
paid-up capital stock of $10,000,000, owns and 
operates a fleet of American Steamships. The 
four modern steel screw vessels to be covered 
by the mortgage securing these bonds will have 
an actual dae. ricco 2 capacity of over 
30,000 tons and an appraised valuation (1919) 
of $7,400,000. These four steamships are near- 
ing completion and will be delivered to the com- 
pany for operation during December,-1919, and 
January, 1920. Pending the actual delivery of 
the vessels the proceeds of the sale of these 
bonds are to remain on deposit with The 
Equitable Trust Company of New York and 
released to the Green Star Steamship Corpora- 
tion in proportionate amounts as the vessels 
are delivered and brought under the lien of 


the mortgage. 
Operation 


The company’s fleet is operated as a steamship 
line over established and profitable trade routes. 
Through its stockholders the company con- 
trols the shipments of a number of important 
trading companies, strongly entrenching the 
traffic of the company and rendering it 
largely independent of general freight conditions. 


Earnings. 


Based on the outcome of recent voyages of the 
company’s other vessels and on contracts and 
business offered, it is estimated that the net 
profits of the company from August Ist to 
December 31st, 1919, will amount to $2,800,000. 


It is further estimated that net income of the 


company from its entire fleet for the year 1920 ~ 


will exceed $14,000,000. 
Security 


These bonds will be secured by a closed first 
mortgage on the four new and modern steel 
screw steamers mentioned above. 


Insurance 


These four vessels will be fully insured against 
damage by fire, destruction by the elements, 
perils of the sea, collision and general losses 
arising from marine risks or disaster, including 
war risk and protection and indemnity insur- 
ance against liability for injury to persons. 


Equity 


The total issue of these bonds amounts to less 
than 50% of the above given appraised value 
of the four vessels. 


Sinking Fund 


The company will deposit with the Trustee 
every threes months as long as any of the bonds 
of this issue are outstanding the sum of $175,000, 
an amount sufficient to retire this entire issue 
at maturity. Bonds callable by the Trustee at 
103 4% when not purchasable in the open market. 





Income Tax 


The company agrees to pay the Normal Federal 
Incoms Tax on these bonds, not to exceed 
4%, and to refund State Taxes in the States of 
New York, Pennsylvania, Ohio and Maryland 
not to exceed present tax in these States. 


Directors of the Company 
Among the Directors of the Corporation are: 


ROBERT McGREGOR____formerly Vice-President Federal oe a ao Corporation, now Vice- 


President and Managing Director Green Star 
RAYMOND T. MARSHALL.--___--_------------ 
JOSEPH MERCADANTE. .....-....---.--<-.- 


teamship Corporation. 


“Lie didn aie of Wilcox, Peck & Hughes, Insurance 
Bites tbe President, The Nafra Company, Inc. 


WILLIAM CC. LANE......60c825.<.- Vice-President of Guaranty Trust Company, New York 
ALVIN W. KRECH...........- President of The Equitable Trust Company of New York 
D. ROGER ENGLAR______ of Harrington, Bigham & Englar, Counselors-at-Law, N. Y. City 
ie a a ee, oi cindewanas decmoLaacieeell Anderson, Bruns & Co. 





We recommend these bonds for investment and offer them subject to prior sale at 


Price 99'4 Yielding about 7.20% 





The Equitable Trust Company of N. Y. 


BOND DEPARTMENT 


37 WALL STREET, NEW YORK 


Although the information contained herein is not guaranteed, it has been obtained from sources 
which we believe to be reliable and is the information on which we have acted in this matter. 
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$7,500,000 
BROWN COMPANY 


(Formerly the Berlin Mills Company) 
6% Serial Gold Debenture Bonds—Series“A” 


Dated November 15, 1919. Interest payable May and November 15. 
Due in annual installments of $375,000 each, November 15, 1920 to 1939, inclusive. 


OLD COLONY TRUST COMPANY, BOSTON, Trustee 


HISTORY AND BUSINESS 


of which the Brown Company owns all the capital stock. 
PROPERTY 


and a steam power plant with a capacity of 20,000 H.P. 
fibre, which product is shipped free of duty to the American plants. 


square miles, conservatively estimated to contain 15,000,000 cords. 


ASSETS 
The cash investment in the American mill properties alone is over $14,000,000. 


of $38,000,000. 


EARNINGS 


three years averaging $272,617. 
PROVISIONS 


bonds issued under this Indenture. 


HORNBLOWER & WEEKS 


42 Broadway, New York 


BOSTON CHICAGO DETROIT 
PROVIDENCE PORTLAND 


The statements contained herein are not guaranteed, but are based wen information which we 
believe to be accurate and reliable, and upon which we have acted in purchase of these bonds. 





Authorized $15,000,000 Outstanding, $7,500,000 


Interest payable without deduction for any Federal Normal Income Tax up to 2% 


The Brown Company, founded in 1852, is the largest manufacturer in this country of bleached 
sulphite fibre pulp and kraft wravping paper and it also manufactures bond paper, lumber and 
allied products. Sales in recent years have averaged more than $23,000,000 annually. Its 
operations in Canada are conducted through a subsidiary, the Brown Corporation, of Canada, 


The mill properties at Berlin and Gorham, N. H., consist of two paper mills, two sulphite 
fibre mills, a saw-mill and five hydro-electric plants with an installed capacity of 25,000 H. P. 


The Canadian plant consists of a pulp mill and water-power for manufacturing sulphate 


A practically perpetual supply of raw material is assured by ownership in fee simple of more 
than 400,000 acres of timber land in Maine, New Hampshire and Vermont, and the acquisition 
in Canada through the Brown Corporation of more than 800,000 acres in fee simple and stumpage 
and about 1,700,000 acres in timber limits under perpetual license. Total holdings are over 4,530 


After the application of the proceeds of these bonds the net quick assets of the Brown Com- 
pany will be in excess of $12,000,000, and the tangible assets applicable to this issue in excess 


The combined tangible assets of the affiliated companies are in excess of $50,000,000. 


Earnings of the Brown Company, as certified by Messrs. Niles & Niles, Certified Public 
Accountants, for the last five fiscal years, after taxes, depreciation and interest, have averaged 
$2,190,222, or nearly five times the interest on this issue, and for the last three fiscal years 
have averaged $3,102,369, or nearly seven times the interest on this issue, to which are to 
be added the earnings of the Brown Corporation for the last three fiscal years, averaging $507,617. 

In addition to the above earnings, special reserves have been set up by the Brown Company 
during the last five years averaging $445,658, and by the Brown Corporation during the last 


The Indenture securing these bonds has been so drawn that no further mortgage may be 
placed upon the present assets while any of this issue is outstanding. The Company covenants 
to maintain net tangible assets of 300% of Series ‘‘A’”’ at any time outstanding, and total tangible 
assets at 200% of total liabilities, so long as any bonds issued under this Indenture remain out- 
standing. Furthermore, the Company will maintain net quick assets, exclusive of inter-company 
accounts, at not less than 75% of all bonds of Series ‘‘A’’ and previously issued funded debt out- 
standing, and at not less than 50% of the total funded debt outstanding during the life of any 


APPROXIMATE 
MATURITIES PRICE YIELD 
a ENP. Spe eer a Re SE 100 6.00% 
ee i a eine eee 99% 6.15% 
ee: i odéoienaedoe ae 6.15% 
ee. A = en ewhadneitnees 9814 6.15% 
ee. er ee eo cumabehauaee 98 6.15% 
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Building for ‘Tomorrow 
in the Tires of ‘Today 


Present Goodyear policy is deeply influenced by 
our world-wide endeavor to advance tire making 
in every way possible. 


This follows twenty years of Goodyear develop- 
ment work, costing many millions per annum 
and devoted solely to this same purpose. 


Therefore Goodyear’s undertakings in rubber and 
cotton culture have both an immediate and a per- 
manent significance. 
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The Goodyear Plantations in Sumatra, scientifi- 
cally devoted to the growing of better rubber, have 


such significance. : 
The Goodyear undertakings in the Salt River 

Valley of Arizona, yielding the finest commercial 

cotton obtainable, have such significance. 

The fashioning of tire fabric and aircraft cloth, = 
to the most exacting specifications known, in = 
Goodyear’s Eastern fabric mills, is a matter of 2 
similar portent. 2 
Briefly, we recognize a vast responsibility of 2 
public service in the fact that more people ride 2 
on Goodyear Tires than on any other. kind. 

In devoting ourselves to this service, we seek, by 

every means available, to assure utmost efficiency 2 
and economy in all uses of all Goodyear products. = 


The Goodyear Tire & Rubber Company 
Offices Throughout the World 


HAAN 
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“There Is No Second” 


The commanding position of The Chicago Tribune in the Financial Advertising 
field of the Middle West is proven by the following figures for the first ten months 
of 1919: 


pean oc ett ar ee 1,212,448 agate lines 


ee aap tee tere Memo! ng ea ne ae 645,268 “ m 
PUD ob inn Kin ese ond ee 634,804 “ . 
Herald-Examimner ..........-.2.-....- 562,732 “ ° 
Fn SMEARS I Sec MSaREON a ale 422,128 “ sae 
Fe ee ee 301,584 “ - 


In DAILY ONLY lineage the Chicago Tribune printed 275,378 agate lines 
more than the next paper (the Daily News) or 43.6%. 

In DAILY ONLY lineage the Chicago Tribune printed 443,437 lines more 
than was printed DAILY AND SUNDAY by the next morning paper—or more 
than 78%. 


TRIBUNE’S ADVERTISING GAINS EXCEED 
THOSE OF OTHER PAPERS 


The Chicago Tribune’s gain in the advertising of Chicago Banks during the 
month of October was 80% greater than the gain of the next paper. 
_. Its gain for October in Bond advertising was nearly twice that of the next paper. 
Its gain in the advertising of Investment Bankers was more than 110% greater 
than that of the next paper. 


THE CHICAGO TRIBUNE’S CENSORSHIP BASED 
ON ECONOMIC PRINCIPLES 


Under the rules employed in the censorship of the financial advertising offered 
to The Chicago Tribune, 


No stock in new industrial enterprises may be advertised, 


No unlisted oil stocks may be advertised, no oil leases, no oil 
production, 


No financial advertising based on the undemonstrated earning 
power of any patent may be advertised and 


No securities based on the capitalization of intangible or fic- 
titious assets. 


The Chicago Tribune will not accept advertising offering territorial rights 
for sale where it is apparent that this is a substitute for stock sales by a company 
in the organization or promotion stage. 


RESULTS FROM TRIBUNE ADVERTISING CERTAIN 


The high degree of censorship employed in the selection of financial advertising 
for the columns of The Chicago Tribune has resulted in enriched returns from Tribune 
financial advertising. That is why the gain of The Chicago Tribune for the first ten 
months of 1919 exceeds the gain of the next Chicago paper by more than 105%. 


The Chicago Tribune 
(iTHE WORLD'S GREATEST NEWSPAPER/|(/ 
Circulation now in excess of 425,000 Daily and 725,000 Sunday 
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Railway & Industrial Section 
Bankers’ Convention Section 











Bank & Quotation Section 


Electric Railway Sectio, 
Railway Earnings Section 


State and City Section 
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* Estimated. Denver ...------ 30,072,377| 25,631,503] +17.3| 23.359,861| 18,530,355 
The full details for the week covered by the above will be given next Saturday. | puyjuth_..------ ,921, 18,424,875] +57.0 8,813,984 11,198,306 
We cannot furnish them to-day, clearings being made up by the clearing houses | g¢ Joseph------ 17,778,337 16,575,698] +7.3 17,641,076 11,920,234 
at noon on Saturday, and hence in the above the beet day of the week has to be in | pes Moines----- 11,288,793 9,312,518’ +212 8,437,008 6,463, 
all cases estimated, as we go to press Friday night Sioux City.-.---- 9,833,007 8,123,010 +21.1 8,725,534 4,984,573 
Detailed figures ‘tor the week ending Nov. 22 show: Wichita ..------ 10,800,000 8,122,637, +33.0! 7,903,462 5,474,366 
Topeka.-------- 3,964,110 3,073,035' +29.0'  3,491,795| 2,174,872 
Week ending Novemper 22. noes 5,762,869 3,914,337; +47.2,  4,246,509| 3,129,074 
Clearings at— Cedar Rapids..-| 2,624,380 1,973,819, +33.0, 2,326,085 1,769,539 
rd a aos) HSS Nahane tare, tS) alee 
. ° . 1916 Colorado pr , ’ , oe? ’ ’ , 
— saan _— MES etude = 833,329 818,094| +19 770,966 595,855 
; sls 70 he lame tee] Rome size Siezas ties Subael aaiae 
New York...-.- 5,462,044,714'3,905,426,048| +39.9 3,476,183,721|4,304,902,850 | Hastings-------- ’ ’ : , 
_---| 496,373,521| 478,321,375 $377 367,023,261| 307,183,972 | Aberdeen ------- 608,625 1,419,582! —57.1| 1,489,012! 1.08} ,748 
Pittsburgh --.--- 166,784,476| 158,122,943} +5.5| 91,627,096] 87,084,631 | Waterloo ------- 1,904,517 1,701,888 +11.9 2,305,220, 2,068,006 
84,581,545| +10.7| 46,636,577| 47,162,742 | Helena --------- 2,624,869 2,449,749 +7.1 2,455,163 1,954,156 
25,810,586] +74.5| 22,263,737| 17,179,204 | Billings.-------- 1,934,078 __1,840,767,_+5.1 2.238.476 __ 1,200,869 
5,191,641 +1.3, 4,693,387, 5,112,128 | pot. oth. West.| 519,617,579 444,372,464, +16.9, 427,926,508, 295,680,735 
17,810,951} +0.3' 11,269,197) 10,200,565 
8,796,924 +243 6,623,661 6,393,183 |g: youis._----- 186,789,021 177,757,931' +5.1 163,185,149 128,778,926 
5,449,167| 4,211,592) +29.4) 3,668,934) 3,263,431 | New Orieans.---| 89,153,362 65,180,475 +368 55,920,142 42,979,816 
4,496,887 5,193,870| —13.4| 4,305,551 3,513,372 uisvi 16,851,256  21,949,228' —23.2. 21,373,209, 18,818,787 
2:655,642| 2.418.201) +9.8|  2,397,33 2,162,105 553, 16,172,497,+138.4 22.500, 14,827,066 
4,006,082 3,270,040; +22.1 3,166, 2,494,733 13,371,985 6,765, aes +97.6 7,900,000 7,936,120 
3,494,494 2,100,000) +66.4 2,129,241 2,143,783 42,773,155 23,860 +793 18,961,177; 16,463,545 
5,440,904 4,464,666) +219 4,470,998 4,181,961 27,547,438 14 ‘an +83.9 18,871,606 13,880,848 
3.782,020| 3,249,791) +16.4| 2,832,483 ,130 93,480,188 64,088,848 +45.1/ 42'247'369 26,000,000 
1,468,813 1,167,084) +25.8 1,521,149 108 93,078,029 69,166,850! +34.6 55,640,238, 30,874,906 
2,432,044, 2,220,124) +9.5 1,815,226 682, 14,094,205  6,774,701'+108.0 14,108,370' 9,850,256 
1,005,966 900,000} +11.8 905,421 615,151 28,125,271 17,501,439 +60.7 15,128,618' 10,533,883 
1,423,323 1,681,784, —15.3| 1,243,595 ,090 14,299,530 10,018,215 +42 7, 8,130,002 7,328,558 
1,065,600 840,300} +26.8 955,800 789 ,600 20,267,116 13,325,075 +52.1' 4,183,796 3,330,132 
1,100,196 929,544 +7.6 580,000 614,265 7,972, 3,835,587 +107.8 5,750,062 3,978,127 
2,600,000| 2,434,372) +6.8' 2,145,291 1,710,977 10,955,885 7,432,183 +474 4,649,129 3,500,000 
455,747 461,563) —1.3 436, 511, 3,300,000 2,761,954 +195 2,487,764 See eee 
,944/4,813,630,990 *13,408,315 6,391,411 +109. 7,943,176 ,757, 
"sa seats sade eae ahced came Sues tag mates hae es 
* ,456,379 20.8 286,727 ,618 242,838,647 ’ 000 ’ ’ } ¢ , . t , , 
405 474.700 373,088,200 tis2 12,364, ,926,700 2,438,697, 1,446,435 +68.6 1,401,932 1,173,994 
9.577.158| 7,998,484] +19.7, 6,575,599) 10,043,918 19,235,731' 10,407,327; +84.8 12,318,000, 6,561,349 
6.941.829| 5,229,926] +32.7| 4,468,439] 5,141,469 4,000,000 2,400,000’ +66.7, 2,721,000, 7,261,786 
5,084,384 3,858,931| +31.8 3,684,168 3,956,146 2,400,000, 2,800,000, —14.3 4,000,000 2,500,000 
2:650,000|  2.700,000| —1.9| 2,600,000) 2,355,776 519,555 434,793 +19.5 556,150, 313,042 
4,508,046| 4,283,038} +5.2 3,498,140, 4,036,412 692,287 659,114" +5.0 834,261 489,178 
3,878,457 2,400,512) +61.6|  3,476,177| 2,350,751 5.824.971,  2,737.460 +1128 5,027,741; 1,894,670 
2,890,693) 2,364,763| +22.7 2,389,423 1,932,292 11,939,333, 8,727,294 +36.8 7,453,126 4,837,370 
1,239'370 1.293.481| —4.2 1.283, 987 ,990 49,451,742, 000, +83.1' 26,173,181! 17,079,064 
840,000 709,000} +20.0 784,526, 1,017,721 5,842,355 _— 2,950,355, +98.0 ite ge om 
924,920 699,509) +32.2 732,890 600,000 | otal Southern 828,646,322 507,420,634 +38.5 643,100,404 395,769,872 
505,140,138! 418,073,223) +20.8! 328,584,744! 285,187,822 9,772,311 ,065 7,420,986.242, +315 6,399,141,327 6,695,201 ,347 
*Federal Reserve figures, which are much greater than clearings as compiled Outside N. ¥.. 4,310,266,351 3,524,560,194 +22.3 2,922,957,606 2,390,298,497 
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END OF LABOR TROUBLES IN THE PRINTING 
TRADES. 


The labor troubles in the printing trades came to an 
end the present week by the action of the men in 
receding from the position to which they had so 
tenaciously clung for many weeks, namely of not 
arbitrating the question of reduced hours but only 
the question of increased wages. They now consent 
to submit both questions to arbitration—or to direct 
negotiations between representatives of the men and 
the employers. 

However, even though work has been resumed, 
considerable time must elapse before normal con- 
ditions are restored because of the great arrears of 
work that must be made up. We are sending to our 
subscribers to-day our “Railway & Industrial Sec- 
tion,” which should have appeared at the end of 
October and shall hope in succeeding weeks to bring 
out one after another the different issues of our other 
Supplements, the publication of which had to be 
deferred while the printing presses remained tied up. 

The remainder of our edition of Sept. 27, which was 
tied up on the eve of the strike, went forward yester- 
day to such of our subscribers as had not previously 
been served with copies. 








THE FINANCIAL SITUATION. 


The peculiarly gratifying feature about the basis 
of settlement of the bituminous coal miners’ contro- 
versy, proposed by the Fuel Administrator, Dr. 
Garfield, is that it avoids any increase in the price 
of coal to the consumer. Labor costs, fuel costs and 
transportation costs lie at the bottom of all price 
changes, and if the rise in the cost of living is to be 
halted and the way paved for a reduction, any 
‘further advances in these primary elements in all 
costs must at any hazard be prevented. As a 
matter of broad national policy in dealing with this, 
the greatest of all questions at present agitating the 
public mind, there should be a positive and emphatic 
denial of any and all requests for wage increases where 
these cannot be granted without advancing prices 
to the consumer. Additional increases in wages 
mean additional increases in costs and these mean 
still higher prices to the public unless the margin of 
profit now enjoyed by the producer or manufacturer 
is so broad as to admit of the taking ofithe extra ex- 
pense out of the same. Hence the test always must 
be whether a price increase is to follow the wage in- 
crease. If so, the wage increase necessarily is barred out. 
In the present instance, the Fuel Administrator pro- 
poses an increase in wages of 14% (additional of 
course to the huge wage increase of two years ago) 
but would deny to the coal operators the'privilege of 
any advance in prices. As the operators on Thursday 
definitely decided to accept the proposition, the ques- 
tion whether the increase of wages proposed will in- 
volve an increase in prices is, on this occasion, not a 
debatable one, the proposal itself precluding it. It 
is fortunate and gratifying that Dr. Garfield has been 
able to fix the precise line within which the wage 
desires can be met without such encroachment upon 
profits as would preclude any return whatever to the 
owner, though it is proper to say that the operators, 
while yielding, deny that the Fuel Administrator is 
correct in his premises in that respect. 

The miners are dazed because the increase is 

80 very much less than they seemed to have assured 
reason for counting upon. It may be taken for 
granted that they never seriously entertained the 
idea that they would or could expect the full 60% 
increase asked for by them in addition to their other 
demands of a reduction in working time from an eight 








hour day for six days a week to a six hour day for five 
days a week. Even, however, as compared with the 
31% increase suggested by Secretary of Labor Wilson, 
the 14% increase now definitely laid down as the max- 
imum to be granted looks small. But Secretary Wil- 
son, though a member of the President’s Cabinet, is 
a labor representative and as such must be held to 
have viewed the -problem from an exclusively labor 
standpoint without much regard to the effect upon 
the public. 

The same comment is to be made upon the still 
stranger circumstance that the mine workers in 
being awarded 14% increase in wages are actually 
getting less than what the coal operators had them- 
selves proposed to give and which had been rejected, 
namely, 20% increase. But this last also was not 
in the public interest, for in offering 20% increase 
the operators contemplated to recoup themselves 
by advancing the selling price of coal. Such advance 
in prices they have now agreed to forego, and from 
that standpoint the achievement of Dr. Garfield is a 
notable one. We must take it for granted that the 
Fuel Administrator kept the public interest steadily 
in mind and made the wage advance as large as 
possible without entailing extra costs to the consumer. 

There appears to be much misconception concern- 
ing the antecedent wage increases and particularly 
the wage increase of two years ago. The mners 
claim that this agreement did not bind them for any 
longer period than the war, and they contend that the 
war ended with the signing of the armistice on 
Nov. 11 of last year. It is true that the agreement 
was to be limited in tenure, but the further implica- 
tion which it is sought to convey that the time limit 
(as to which there is now dispute) was to fix the 
period that must precede another advance in wages 
is wholly erroneous. A limit was set, not for the 
purpose of fixing a date for further wage increases, but 
for a return to lower wages again. 

The increase made in October 1917, a little over 
six months after the entry of the United States into 
the war, was of such huge extent that no one at the 
time contemplated the possibility of a still further 
increase. On the contrary, the purpose was to guard 
against this tremendous increase (to cover which an 
an advance of 45 cents a ton was allowed the coal 
operators in the selling price of coal at the mouth of 
the mine) extending beyond the period of the war. 
We repeat that with the close of the war it was in- 
tended that wages should come down again. That 
that was well understood by the miners themselves 
is evident from the circumstance that it was not until 
recently that the United Mine Workers set up the 
claim that the war must be considered to have 
terminated with the conclusion of the armistice in- 
stead of having to await the formal proclamation of 
the President to that effect. 

To have set up that claim twelve months ago, 
when the armistice came, would have meant without 
question the opening of negotiations for a return to 
normal wage schedules once more. The mine 
workers were not at all anxious to have the armistice 
mark the end of the war when it was certain to in- 
volve a reduction in wages and accordingly waited 
almost a full year before advancing the claim. 
They calculated shrewdly in this, for the public is 
forgetful and the numerous further wage increases 
in other lines of industry that have come in the 
interval since then have tended further to obscure 
the original purpose of the time limit. 
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In order to refresh memory on this point, it is nec- 
essary only to point out that in a letter to President 
Wilson under date of October 26 1917, Fuel Adminis- 
trator H. A. Garfield laid particular stress on the 
fact that in the “supplemental agreement,’’ as it was 
called, then entered into, the mine workers agreed 
that the “contract be extended during the continua- 
tion of the war and not to exceed two years from April 
11918.” The words “not to exceed” indicate plainly 
the purport of the arrangement. The new and higher 
wage schedule was to last merely during the period 
of the war and not in any event beyond April 1 1920. 
After that date the miners were to give up the whole 
or a portion of the increase, whereas now they are 
asking a further increase and trying to make it appear 
that they are being deprived of some of their rights by 
construing the war as still being in progress since a 
formal declaration to the contrary has not yet come 
in a proclamation from the President. 

Under all the circumstances of the case, the miners 
have every reason to feel satisfied with the proposal of 
Dr. Garfield that they are to have a further in- 
crease anyway of 14%, and they ought to accept the 
proposal with great alacrity. In the letter to the 
President on October 26 1917, Dr. Garfield pointed 
out that the wage schedules then fixed would “result 
in an increase to miners of 50% and to the best paid 
laborers of 78% over the wages of April 1 1914.” 
With a further increase now of 14% on this 150% and 
178% respectively of the wages of April 1 1914, the 
mine workers will be enjoying increases altogether of 
71% and 102% as compared with what they were get- 
ting five and a half years ago. As these mine workers 
are showing a disposition to continue their strike in 
the hope that they can force very much better terms, 
it seems proper to say that there is not the least like. 
lihood that public sentiment will support larger ad- 
vances than this. 





Transvaal gold mining operations at last show 
some improvement in output. In other words, the 
yield for October was not only better than in Sep- 
tember or any earlier month of 1919, but above that 
for the corresponding period in 1918. At the same 
time it was less than for all monthly periods from 
March 1915 to October 1917 inclusive, only except- 
ing February of the last named year. That the tide 
has seemingly turned, however, is encouraging and 
may possibly be taken as an indication that with 
more success in recruiting native labor (the supply 
of which has been reported lamentably short of the 
necessities of the industry) the production of gold 
will appreciably increase. During October mining 
operations returned 725,722 fine ounces, against 
only 679,764 fine ounces a year ago, but at that 
time the shortage of labor was accentuated by the 
influenza epidemic which not only reduced the num- 
ber of hands at work, but rendered less efficient those 
able to be in the mines. Compared with two years 
ago there is a decrease of 25,568 fine ounces, and 
from the high mark for the period established in 
1915, the decline is 71,909 fine ounces. 

For the year to date there is a falling off of 116,783 
fine ounces from 1918—7,003,930 fine ounces con- 
trasting with 7,120,713 fine ounces—and a loss of 
573,075 fine ounces from the year preceding. It 
is quite evident, therefore, that, with the returns for 
the remainder of Africa also running behind, the 
production for the twelve months of the current 
calendar year for the whole country will be smaller 





than in any year since 1910. In connection with the 
foregoing it is probably well to note that at the sit- 
ting of the Low Grade Mines Commission at Jo- 
hannesburg on Nov. 11 the opinion was expressed 
by the Union Secretary for Finance, that the es- 
tablishment of a free~gold market in South Africa 
would lead to the efflux of sovereigns from the 
Union, and it would only be possible to replace them 
at the rate of 23s. 8d. This he further said would. 
react unfavorably on the mines. 





The distinctive point in building construction op- 
erations in the United States in October 1919 was the 
continued activity in practically all sections of the 
country, even if not at every individual city, re- 
flecting the still existing urgent need for accommoda- 
tions for both business and dwelling purposes, com- 
pared with which the prevailing high cost of labor and 
materials is apparently a secondary consideration. 
The contrast is especially sharp with a year ago, for 
at that time, as a result of various retarding in- 
fluences, all more or less closely connected with the 
prosecution of the European war, the amount of 
work contracted for proved the smallest of any 
month for very many years. It is evident, more- 
over. judging from the situation locally, that the 
large plans of recent months have brought no notice- 
able measure of relief. Consequently, barring some 
unlooked for adverse developments in the general 
mercantile and industrial situation of the country, 
activity in building seems likely to continue for an 
extended period. 

As showing how general has been the expansion in 
building operations from the low level of a year ago, 
we note that at only an extremely few cities of the 
175 reporting for October was there evidence of less 
activity than in 1918, and that increases extraordi- 
narily heavy in amount are disclosed in the results for 
practically all leading centres. For Greater New 
York, the operations for which permits were issued 
show a most decided increase over the total of a year 
ago, every borough sharing therein, with the aggre- 
gate for all covering a contemplated expenditure of 
$24,495,348, against but $4,038,814 and $4,462,514 
in 1918 and 1917 and $14,413,510 three years ago. 
For the country exclusive of this city (174 munici- 
palities) the projected outlay under the contracts 
arranged for aggregate no less than $136,136,304, 
against only $25,432,429 in 1918, and it falls below 
1917 nearly 17 millions. Therefore, for the country 
as a whole—175 cities—our returns furnish a total of 
estimated cost for building construction work of 
$160,631,852, or some 13114 million dollars more than 
for the month of 1918 and over 70 millions above the 
large aggregate of 1916. 

For the calendar year 1919 to date our compila- 
tion, covering the same 175 cities, makes a strikingly 
favorable showing, and the total exceeds that for 
any similar period in our history. The aggregates 
for the whole country for the ten months of the last 
four years are 1,050 millions, 405 millions, 660 mil- 
lions and 870 millions, respectively. Greater New 
York’s total at 194 million dollars runs ahead of 1918 
by 140 millions and is only 8 millions below the high 
water mark of 1916, while for the outside cities the 
contrast is between 856 millions, 351 millions and 
668 millions, establishing therefore a new high record 
total. 

Canadian returns at hand for the month also indi- 
cate a very much better outcome than in 1918. 
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Twenty-five cities in the Eastern Provinces give for 
October this year a total of intended outlay of 
$7,951,063, or over 31% times the aggregate of a year 
ago, with the most important gains at Montreal, 
Toronto, Quebec and Halifax. For 15 Western cities 
the contrast is between $1,241,831 and $443,330. 
The aggregate of all (40 cities) is, consequently, 
$9,192,894, against only $2,667,668. For the ten 
months of 1919 the contemplated expenditures in the 
East total $52,353,125, against $25, 550,524, and in 
the West $12,413,466, against $7,664,640. It fol- 
lows, therefore, that the 40 cities have arranged to 
expend in building operations $64,766,591 in 1919, 
against $33,215,164 in 1918 and a little over 31 
millions in 1917. In 1913, however, with a boom 
on in the West, the aggregate was some 130 millions. 





Although announcement was made in Paris at the 
close of last week that the Supreme Council of the 
Peace Conference had decided to ratify the Treaty 
of Versailles on Dec. 1, irrespective of the failure 
of the American Senate to take similar sction, affairs 
in Europe have been more disturbed this week than 
in many months. It is not unlikely that conditions 
have been more or less exaggerated in some of the 
press dispatches. However this may have been, it 
seems quite clear that in recent months things have 
been smouldering, pending the putting of the Peace- 
Treaty into effect. Unquestionably the fact that 
the American Senate did not ratify it has had a 
general and distinctly disturbing effect. The advices 
have indicated also that the Allies might encounter 
trouble in getting Germany to sign. Financial and 
economic conditions in Europe unquestionably are 
bad, but this has been known foralongtime. Realiz- 
ation that they have not improved materially in the 
last twelve months has caused fresh alarm on both 
sides of the Atlantic. Following the recent elections 
in Italy the political situation in that country has 
become greatly unsettled and actually alarming. 
It is to be hoped that a more settled condition gener- 
ally in Europe may soon reappear, but as the week 
closes it must be admitted that thereis not very much 
in the European advices on which to base this hope. 

As the week opened the belief was expressed by a few 
representatives of both the British and French 
Governments that within a reasonable time a com- 
promise would be reached by the American Senate 
that would make possible ratification of the Ver- 
sailles treaty. ‘“L’Homme Libre,” spoken of as 
“Premier Clemenceau’s paper,” said: ‘Another 
session of Congress will see accomplished the ratifi- 
cation which the late session was not able to accom- 
plish.” Andrew Bonar Law, speaking in the House 
of Commons in reply to a.question from Sir Donald 
MacLean, said: ‘I think it would be a mistake to 
assume that all possibility of help from the United 
States is gone.” The London “Times” editorially 
took an extremely serious view of the effect upon 
Europe of the action of our Senate, and also made 
tart reference to President Wilson. It said: ‘The 
hard fact for the moment is that the treaty is indeed 
dead, so far as United States is concerned. The dis- 
appointment to the democracies of Europe is a bitter 
blow to the whole system of international policy, 
which America did so much to build up, and of which 
the League of Nations is the concrete expression, and 
is a very heavy prejudice to the prospects of European 
peace and of world peace. The Allies have to carry 
out the Wilson policy at least inits main features, 


|known since the beginning of the month?” 
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without the help of Mr. Wilson, or of the country in 
whose name he professed to speak, and for which they 
accepted him as official spokesman.”’ 

According to one Paris cablegram the French 
Forzign Office “‘restrained the press of that city from 
discussing the situation very critically, fearing to 
spoil the chances for compromis2.” It was asserted 
that “consternation at the prospect of the treaty’s 
defeat is evident on all sides, and emphasizes again 
that Europe continues ready to accept most of the 
reservations, and the ambassadors have so intima- 
ted.” The belief was expressed in a Paris cablegram 
on Sunday that the Germans would take full advan- 
tage of the failure of the American Senate to ratify 
the treaty, and it was added that “it is the Germaas’ 
contention that they signed a treaty by which bur- 
dens were to be placed upon them by America, 
England, France and Italy, with the lesser Allies, and 
that the treaty is not valid if America does not par- 
ticipate in the work.” Fresh concern in Peace Con- 
ference circles in Paris arose over the return to Berlin 
of Herr von Simson, head of the German Protocol 
Commission. Later dispatches stated that the whole 
commission had been withdrawn. ‘‘Le Temps” de- 
manded “‘a statement from Germany as to what game 
she now seeks to play in delaying the signing of the 
protocol and the consequent putting of the treaty into 
effect.”” A Paris correspondent of the New York 
‘“‘Times”’ cabled that ‘‘a semi-official canvass of mem- 
bers of the new Chamber of Deputies shows that a 
large majority is in favor of seeking a change in the 
terms of the Versailles Treaty in case the American 
Senate does not ratify it.”” In Berlin Herr Scheuck- 
ring, pacifist leader, and a member of the German 
peace delegation, was quoted in an Associated Press 
dispatch as favoring delay on the part of our Senate, 
and in accepting the terms, and to have said that 
“the longer the Senate debates the treaty the better 
chance Americans will have to acquaint thems:2lves 
with the true purport of this pernicious document, 
which in its present state, is destined to b2 banefully 
fateful for the whole world.” J. L. Garvin in an 
article in the London ‘‘Observer”’ declared that “‘it is 
quite needless and premature to talk of going on with 
the League without America,” and added that “if 
America does after all withdraw, another conference 
in Paris will inevitably follow in which she must 
participate.”’ 

In a Paris cablegram on Monday it was asserted 
that “the whole program of the Allies for putting the 
Peace Treaty into effect on Dec. 1 seems now to be 
threatened by the sudden and unexpected departure 
of the entire German delegation except Baron von 
Lerzner, for Berlin, with the announced purpose of 
submitting the question of signing the protocol to 
the National Assembly.”’ Paris regarded this action 
on the part of the German delegation as a trick. The 
evening edition of ‘‘La Presse de Paris’’ asked, ‘‘Why 
should it be necessary to consult the National As- 
sembly on the terms of the protocol which have been 
“Le 
Temps” said: “Are there not men in the German 
Government or about it who seek to bring up the 
whole question of peace again under the pretext that 
the American Senate has not ratified the treaty?” 
At Monday’s session of the Supreme Council, Paris 
advices stated that “the situation caused by the 
departure of the German delegation was discussed 
and it was decided to send a note to Germany.” 
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In a delayed Tokio dispatch it was claimed that 
‘the adoption of the Shantung reservation by the 
United States Senate caused some apprehension here 
as to how, if it were embodied in the German Peace 
Treaty, it would affect the Chinese situation.” 
While the Japanese Foreign Office was reported to 
have “declined to comment on the question,” it was 
said to have declared “its intention to endeavor to 
open negotiations with China on the Shantung 
question as soon as the general ratification of the 
treaty is announced in Paris.”’ 





A special correspondent of the New York ‘‘Sun’”’ 
said in a cablegram made public here Tuesday morn- 
ing that ‘‘a movement appears to be under way in 
British circles to invite Germany fo enter the League 
of Nations immediately as an offset to the failure of 
the United States to give its adhesion to the coven- 
ant.” He added that Lord Robert Cecil was said to 
be in favor of this idea and that “with him are some 
of the foremost British advocates of the League.” 
All of these assertions and suggestions were promptly 
denied by the British Foreign Office, according to 
cable advices from London. 





While Dec. 1 had been spoken of as a “‘tentative’’ 
date for putting the German treaty into effect, the 
dispatches from Paris the first few days after the 
rejection of the German Peace Treaty by the American 
Senate endeavored to convey the impression that 
it would actually become effective then. Tuesday 
afternoon cablegrams from the French capital stated 
that the Supreme Council had decided to postpone 
the date, “‘because of the failure of the American 
Senate to ratify the Versailles Treaty, combined 
with the departure of the German delegates without 
signing the protocol providing for the enforcement 
of the terms.” At that time the Council was said 
to have no definite date in mind “when the treaty 
will be put into operation.” Notwithstanding the 
delay it was declared in a Paris dispatch Wednesday 
afternoon that the American delegates to the Peace 
Conference would leave Paris for home on the eve 
of Dec. 5. A Paris correspondent of the New York 
“Times” declared in a cablegram Thursday morning 
that “if the American Senate ratifies the German 
treaty with the reservations and the reservations 
are accepted by the Allies, China will ask that she 
be allowed to sign the Versailles Treaty with a reser- 
vation on Shantung.’”’ Word came from Paris on 
Thursday morning also that “Herr von Simson, head 
of the German Protocol Commission, is expected to 
return to Paris to-day or Friday, bringing a reply 
to the Supreme Council’s demand for an explanation 
of Germany’s delay in putting the Peace Treaty 
into effect.’”’ At that time Paris had no idea of 
the purport of the reply. The Supreme Council 
received official word that the new Hungarian Cabi- 
net formed by Karl Huzzar began its work last 
Monday. It has been recognized by the Entente. 
It became known through Paris cablegrams yester- 
day that the Bulgarians had signed the Peace Treaty 
the day before. A Paris dispatch last evening stated 
that the Supreme Council had decided during the day 
that “‘all enemy warships shall be destroyed except 
those to be turned over to France and Italy in com- 
pensation’ for their war losses.” 





The Italian situation has been disturbing all week. 
Last Saturday a dispatch from Rome stated that 





“the American Embassy here is watching the situa- 
tion in Italy closely, and it is asserted that it may 
develop seriously from one hour to another, as re- 


gards both Italy and the Dalmatian coast.” A 
semi-official statement was issued which declared 
that “a minority of d’Annunzio’s forces, counting on 
the support of funds from Italy, persists in its idea 
of attempting seditious action - against Italy it- 
self.” London received a report that “a strong 
undercurrent, directed against the Italian monarchy, 
exists among d’Annunzio’s forces.””’ Announcement 
was made that the Italian Government was taking 
steps “to prevent further raids by d’Annunzio.” 
From Venice came a report on Monday that “a 
Serbian division 12,000 strong and composed of 
picked men, has been concentrated at Spalato on 
the Dalmatian coast, ready to oppose Gabriele 
d’Annunzio, if he approaches that city.” A semi- 
official statement was issued in Rome in which it 
was asserted that ‘the Government disapproves 
of the action of Rear Admiral Millo, which was 
entirely of a political nature and exceeded his au- 
thority.”” (The Admiral had joined forces with 
d’Annunzio). Since the elections in Italy the 
Socialists have been particularly active, and blatant 
in the statements credited to their leaders. According 
to the ‘Avanti,’ said to be “foremost among the 
Socialist organs of Italy, that political group in and 
out of the new Parliament, is determined to enter into 
close relations with the Russian Soviets.” The state- 
ment was made in a delayed cablegram from Rome re- 
ceived here Monday afternoon, that Premier Nitti had 
had “a long conference with the British Ambassador 
and General Diaz over the Adriatic situation.” One 
of the leading newspapers of Rome said that “the 
whole nation deplores the irresponsible attitude of 
Gabriele d’Annunzio, which threatens to involve 
Italy in serious international complications.” The 
very next morning cablegrams from the Italian 
capital contained a report published in “Epoca,’’ 
another prominent newspaper of that city, that 
“Tomasso Tittoni, Italian Foreign Minister, had 
resigned and Vitario Scialoia, Minister without 
Portfolio, has been named to succeed him.’’ It was 
stated that the opening of Parliament had been 
postponed for a few days, while rumors were said 
to be in circulation “regarding the possibility of a 
very serious crisis involving not only the Cabinet, 
but also the reigning house of Italy.” In a long 
interview Premier Nitti was quoted as saying that 
the reports of a general revolt in Italy were absurd. 
He blamed the Allies to a considerable extent for the 
trouble in Fiume and along the Dalmatian coast, 
and did not leave out America, saying “Was it 
worth while to oppose usso cruelly regarding Fiume,”’ 
and added “I call with my whole soul upon the great 
American public to help us settle the thorny question 
of Fiume.” 

Washington advices Tuesday morning stated that 
the State Department had rejected ‘‘what were under- 
stood to be the maximum of concessions which Italy 
was willing to make in her effort to reach a settlement 
with the United States on the Adriatic problem, in- 
volving also the settlement of the Fiume question.” A 
wireless dispatch to the ‘Evening Sun’ on Tuesday 
stated that the Serbian Government had sent a note 
to the Supreme Council containing ‘“‘a grave threat 
of war with Italy as a result of the present situation.” 
In a cablegram from Rome Wednesday morning an 





effort was made to show that the political situation 
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in Italy was not as bad as it had been reported in 


the last few days. The correspondent even said 
that “it now appears obvious that the factions urging 
an upheaval is an insignificant minority of the na- 
tion.” Baron Romano Avezanno, the new Italian 
Ambassador to the United States, arrived in New 
York the same day and when shown dispatches re- 
garding alleged conditions in his country said, 
“T hope things are not so bad as they seem.”’ The 
situation between Italy and Jugo-Slavia must 
have been further complicated by the reported seizure 
of 12 prominent Jugo-Slavs by Italian forces of occu- 
.pation and the holding of them as hostages. Wed- 
nesday afternoon’s advices from London stated that 
the Adriatic situation looked better. Announce- 
ment was made that Rear Admiral Millo had re- 
signed as Governor of Dalmatia, and it was stated 
that there were hopes of a compromise being reached. 
The cablegrams from Rome, on the other hand, con- 
tinue to be alarming, if taken at face value. It was 
asserted that the Socialist and Catholic deputies 
recently elected would combine to defeat the Peace 
Treaty. This situation, it was stated, “may pre- 
cipitate a crisis involving the existence of the mon- 
archy, or at least of King Victor’s continued rule.” 
The Italian Government was warned on Wednesday 
by the Socialist organ ‘‘Avanti” that “Gabriele 
d’Annunzio is preparing a surprise descent upon 
Trieste.” Paris advices regarding the Adriatic 
situation continue extremely disturbing. In a special 
cablegram from that centre to the New York ‘‘Sun” 
yesterday morning it was claimed that ‘‘whether 
Italy actually faces a revolution or has already 
entered upon one seems a question which is difficult 
to answer, in view of the most rigid censorship that 
the Rome Government has clapped on news.” A 
cablegram from London last evening stated that 
Great Britain ‘‘has given Jugo-Slavia assurances that 
the Adriatic question will soon be taken up by the 
Supreme Council, and that Great Britain’s influence 
will be used to secure a just and equitable settlement.” 
From Rome came the report last evening that the 
“Socialist Executive Committee has ordered Socialist 
members of the Chamber of Deputies to participate 
in the opening of Parliament.’’ The report was 
published in Rome in the Socialist newspaper, 
“Avanti.”” It is expected that Parliament will be 
opened next Monday. 





It is as difficult as it has been for months to 
decide what is actually going on in Russia. The 
State Department at Washington heard last Satur- 
day that General Denikine had scored a big victory 
over the Bolshevist army in the Southwest, defeat- 
ing, it was cla’'med, a force of 50,000. Stockholm 
heard at about the same time that General Yudenitch 
had arrived with his staff in Reval, capital of Es- 
thonia, practically as a refugee. A special corre- 
spondent of the New York “Times” in a long dis- 
patch from Riga asserted that “the Germans of 
Von der Goltz’s army have treated the Lettish popu- 
lation exactly as their predecessors treated the Bel- 
gians.”’ 

“Jiji Shimpo,”’ a Tokio newspaper, declared that 
“the opinion is growing in Japanese army circles 
that the defeat of Admiral Kolchak and the increasing 
ascendancy of the Bolsheviki in Siberia are so men- 
acing that Japan cannot remain indifferent.’’ The 
paper added that “therefore Japan may make a new 
proposal to the Powers regarding the Siberian 


”) 








problem, and likewise strengthen the Japanese forces 
in Siberia.”’ 

The London ‘‘Times’’ received reports from Russia 
on Monday that were said “to indicate that Lenine 
and Trotzky are considering the idea of holding 
elections for a Constituent Assembly, and that they 
are counting on an alliance with other radical parties.” 
The reports regarding the activities and position of 
Admiral Kolchak, General Yudenitch and General 
Denikine have been so absolutely conflicting and 
contradictory as to make unwise and useless even 
any attempt to deal with them in detail. It may be 
noted simply in passing that Lenine announced that 
his forces had completely defeated Admiral Kolchak 
and that it was claimed that General Yudenitch’s 
army “had virtually gone out of existence.’”’ Wash- 
ington heard that food conditions in Petrograd were 
so bad that “food is obtainable only on the pre- 
scription of a physician.”” The fuel supply, which 
was said to consist only of wood, will last for only 
18 days, according to one statement. 





The shortage of coal in Germany and its effect up- 
on the industries and people of that country were 
given considerable space in a special cablegram from 
the German capital to the New York ‘“Times’’ Tues- 
day morning. The correspondent said that gener- 
ally speaking labor conditions had been getting better 
until the coal shortage became so acute recently. 
The latter was realized more keenly because of the 
cold weather and the unusually heavy snowfalls. 
The output of the Ruhr coal mines was said to have 
increased from 220,000 to 250,000 tons daily, while 
proportionate gains had been made in Upper Silesia. 
It was claimed that the bad weather did not fully 
explain the shortage of coal. There was a disposition 
in some circles to blame the Federal Coal Distribu- 
tion Commission “for beginning the delivery of 
coal to Belgium, Italy and France before being com- 
pelled to do so by the terms of the treaty.” The situ- 
ation was still further aggravated by a serious food 
shortage ‘‘and a never-ceasing political unrest.” 
Another correspondent of the ‘““Times,”’ who has been 
studying conditions in Germany, expressed the opin- 
ion na long message to his paper that “the present 
Government will stand for some months to come, at 
least,’’ and added “‘it represents the best that can be 
had.” 





It became known in Paris on Monday that the 
Supreme Economec Council had decided ‘to con- 
tinue the agreements for Inter-Allied co-operation 
eoncerning food supplies for Austria after December 
31.” Announcement was made in Paris a few days 
later that plenipotentiaries of Jugo-Slavia would sign 
the Austrian treaty at 5 o’c!ock that afternoon. 
Word came from the French capital the next morn ng, 
however, that the signatures were not attached. 
The only reason given was that the p‘enipotentiaries 
‘found that they did not have the power to sign the 
various annexes.’”’ Premier Lloyd George declared 
in the House 0! Commons on Thursday that the 
Supreme Council had decided that ‘‘only a compre- 
hensive arrangement for a large international credit 
would adequately meet the Austrian situation,” and 
added ‘“‘that it was essential for the success of such a 
proposal that the United States should contribute 
that part of the expenditure which would have to be 
incurred in dollars.’ He stated also that “urgent 
representations ave accordingly been made to the 
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United States Government in this sense.”’ The 
State Department at Washington received reports 
Wednesday afternoon that the daily allotment of 
bread in Vienna had been reduced to half a loaf, and 
by next Monday probably the city would be without 
bread altogether. 





Madrid has been suffering from a bread shortage 
for some little time because of a bakers’ strike, and 
now, according to advices from that centre, a meat 
shortage is threatened. By reason of the sharp 
advance in the prices of all commodities it was 
claimed that ‘‘the clerks in all grocery, fish and other 
food shops had demanded increases in wages and an- 
neunced their intention to strike unless their griev- 
ances are redressed.”’ There was said to be a general 
shortage of tobacco as well. The bread situation 
became so serious later in the week that the Govern- 
ment decided to take over the bakeries in Madrid. 
The strikers were to be paid the wages that they had 
demanded. The employers in Madrid, at a meeting 
on Thursday, are reported to have decided, with only 
one dissenting vote, to proclaim a general lockout on 
Dec.6. The workers are preparing, according to an- 
other report, to forestall this action by a general strike. 





Premier Clemenceau returned to Paris Tuesday 
morning from a brief vacation at Vendee and im- 
mediately called a Cabinet meeting to consider 
several important appointments and other pressing 
matters. It was stated that President Poincare 
would preside. On Tuesday a wireless dispatch was 
received in London from Berlin purporting to give 
the text of a note sent by the Premier to the German 
delegation at Versailles in reply to a request for 
certain modifications of the terms of the Peace 
Treaty with respect to the German prisoners em- 
ployed in reconstruction work in Northen France. 
The note was characterized as ‘stern’ and was 
said to have contained the following statement: 
“We owe nothing to Germany except the precise 
fulfillment of the provisions of the Peace Treaty 
accepted by Germany.” “La Presse de Paris,” 
published an article on Thursday urging Premier 
Clemenceau to visit the United States and make an 
appeal in behalf of Europe. The writer said in 
part: ‘“‘Let him go to Washington and let him speak 
there in the name of Europe, as well as in the name 
of France. A few words spoken in the right tone 
will suffice, probably, to produce the desired effect. 
M. Clemenceau ought to pack his grip.” 

On Wednesday the dance halls of Paris were or- 
dered closed to save coal. There were indications 
at the beginning of the week that the striking print- 
ers realized their mistake, although they had claimed 
that they were prepared financially and otherwise 
to hold out for three months. They sent a com- 
mittee to M. Colliard, Minister of Labor, with a 
request that he name “a mixed commission to en- 
deavor to find a solution of the questions at issue 
between the strikers and the newspaper owners.” 
The Minister in turn transmitted the request to the 
newspaper publishers. So far nothing has come to 
hand regarding whatever action they may have 
taken. According to reports from Paris the Socialist 
Party in France is to be reorganized with a view to 
recruiting labor and of joining the Syndicalists. It 


was said that the future control of the party is to be 
centred in a strong executive committee. 


According to London dispatches, Lady Astor is 
not the only English woman who is eager to have a 
seat in the House of Commons. It was reported that 
Jessie Stephens, a servant girl, “has signified her 
ntention of enter:ng the race for Parliament on the 
Labor ticket.’”’ She has had a varied experience in 
recent years, having served not only as a cook, but 
also as “‘a house maid, a cook general, a manager of 
a large common lodging house in Glasgow, a porter 
in a chemical warehouse, and during the war as a 
driver of a 3-ton lorry.”” The House of Commons 
decided by a vote of 169 to 56 that Lady Astor’s 
husband, Viscount Astor, could not give up his title, 
inherited from his father, as he had wished to do, 
London advices yesterday morning stated that Lady 
Astor had won by a plurality of 5,203. 





Sir Auckland Geddes is said to have caused general 
surprise by an announcement in the House of Com- 
mons that “household coal will be reduced 10 shillings 
a ton and that bunker coal for coastwise traffic will 
be brought down to the industrial level, a reduction 
of probably 30 shillings a ton.” Coa’ merchants 
and owners of coal properties were reported to have 
been at a loss to understand the action of the Govern- 
ment, particularly as Sir Auckland Geddes had.been 
quoted only ten days before as saying that the price 
could not be reduced even six shillings a ton. The 
London ‘ Chronicle,’’ however, published a seemingly 
plausible explanation, claiming that the reduction 
was due to the fact that the Coal Controller found 
himself with more coal than he had anticipated and 
that, therefore, he had decided to give the advantage 
to the ‘“‘consumer of household coal and to coastwise 
shipping.” Representatives of the miners on the 
British Advisory Coal Commission are reported to 
have resigned late Thursday largely because of the 
“raising and lowering of the prices of coal,’’ which it 
was claimed gravely prejudiced industry and the 
nation. By a vote of 254 to 59 the House of Com- 
mons yesterday voted down “the motion of William 
Brace, a Labor leader, calling for the appointment 
of a committee to inquire into the cost of production, 
the output and prices of coal.” 

According to statements of Sir George Paish, in an 
address before the Ethical Society of London, ‘at 
least 100,000,000 people in Europe are in danger of 
starvation in the next few months.”’ He was re- 
ported to have said also that “the League of Nations 
has become an absolute world necessity.”’ The 
New York ‘‘Sun”’ published, in double column form 
on the first page Wednesday morning, a long special 
cablegram from its London correspondent purporting 
to deal with conditions in Europe, which, on first 
reading, appeared to contain much new matter. 
But this was not so. It simply portrayed well known 
conditions, and pictured the outlook as very gloomy. 





The Irish question is receiving fresh attention 
from the British Cabinet. According to a London 
cablegram Thursday morning “a new Home Rule 
Bill, setting up two Parliaments in Ireland, with a 
council or senate of forty to be chosen by the two, 
probably will be introduced in Parliament within the 
next two weeks.”” The Cabinet committee having 
the matter in charge was said to be holding daily 
sessions regarding the proposal. 





British revenues and ingoes for the week ended 








Nov. 22 were again in excess of expenditures and out- 
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goes, and as a result there was a further increase in 
the Exchequer balance of £419,000, which carried the 
total to £4,517,000, as against £4,097,000 in the 
week preceding. The week’s expenses totaled £23,- 
371,000 (against £27,035,000 for the week ending 
Nov. 15), while the total outflow, including Treasury 
bills, advances, savings certificates repaid, and other 
items, was £76,260,000, against £122,051,000 last 
week. Receipts from all sources amounted to £76,- 
679,000, which compares with £122,265,000 a week 
ago. Of this total, revenues contributed £22,833,- 
000, against £15,526,000, and savings certif cates 
£1,050,000, against £1,150,000. The Civil con- 
tingencies fund repaid £2,010,000, against £5,000,- 
000, while other debt yielded £12,500,000, as against 
£41,506,000. Nothing was received this week from 
the new funding loan, “sundries,” Victory bonds or 
advances, although substantial amounts were con- 
tributed from these items a week ago. New issues 
of Treasury bills equaled £38,286,000, which com- 
pares with £48,176,000 the week previous. A fur- 
ther advance has been recorded in Treasury bills 
outstanding to £1,092,059,000, as contrasted with 
£1,091,961,000, although net temporary advances 
declined £11,500,000 and now stand at £202,080,000. 

It is announced that on Dec. 1 about £50,000,000 
in war loan dividends falls due. On previous oc- 
casions there has always been some Government issue 
available for reinvestment. As it happens, however, 
there is nothing just now except Treasury bills, 
which do not seem to appeal to the general public. 
Hence it is expected that the Treasury will be 
obliged to borrow on temporary advances to pro- 
vide the dividend. 





The Bank of England continues to lose gold and this 
week’s statement shows a decrease of £63,175, while 
total reserves were reduced £1,081,000, there having 
been an expansion of £1,018,000 in note circulat on, 
and the rroportion of reserve to liabilities declined 
to 16.30%, which compares with 17.49% last week 
and 16.20% a year ago. Other important changes 
were a contraction of £3,960,000 in public deposits, 
an increase of £5,665,000 in other deposits and an 
advance in Government securities of £3,545,000. 
Loans (other securities) were reduced £736,000. 
The Bank’s holdings of gold now stand at £87 ,901,616 
as against £75,845,656 last year and £56,506,642 in 
1917. Reserves aggregate £19,657,000. This com- 
pares with £28,305,206 in 1918 and £31,879,592 the 
year before. Circulation is now £86,693,000. A 
year ago the total was £65,990,450 and in 1917 
£43,077,070. Loans amount to £80,080,000, in 
comparison with £100,992,330 and £91,342,329 one 
and two years ago respectively. Clearings through 
the London banks for the week total £683,880,000, 
as compared with £408,940,000 in the same period of 
1918. We append a tabular statement of compari- 
sons: 

BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1919. 1918. 1917. 1916. 
Nov, 26. Nov. 27. 


1915. 


Nov. 28. Nov. 29. Dec. 1. 
£ £ £ £ £ 

Circulation ........ 86,693,000 65,990,450 43,077,010 37,656,285 34,275,105 
Public deposits_-.-.-. 19,307,000 30,427,890 41,526,139 56,236,730 50,360,517 
Other deposits... .-. 100,989,000 143,749,163 122,742,622 109,268,585 93,525,478 
Government secur’s. 38,334,000 62,629,716 58,814,870 42,188,117 29,840,118 
Other securities.... 80,080,000 100,992,330 91,342,329 104,270,976 96,481,248 
Reserve notes & coin 19,657,000 28,305,206 31,879,592 36,836,757 35,413,564 
Coin and bullion... 87,901,616 75,845,656 56,506,642 56,043,042 51,238,669 
Proportion of reserve 

to Habilities..... 16.30% 16.20% 19.40% 22.25% 24.61% 


6% 5% 5% 


6% 


5% 








The Bank of France continues to report gains in 
its gold item, the increase this week being 387,995 
francs. The Bank’s total gold holdings, therefore, 
now aggregate 5,576,962,250 francs, comparing with 
5,462,094,891 francs last year and with 5,333 ,394,419 
francs the year previous; of these amounts 1 ,978,278,- 
416 frances were held abroad in 1919 and 2,037,108,- 
484 francs in both 1918 and 1917. During the week, 
general deposits were augmented to the extent of 
1,066,235 francs. Decreases were registered in all 
the other items, viz: Silver 1,133,550 francs, bills 
discounted 4,178,032 francs, advances 14,835,961 
francs and Treasury deposits 26,878,301 francs. 
The comparatively small contraction of 2,937,800 
francs was recorded in note circulation, bringing 
the total outstanding down to 37,053,807 ,460 francs, 
which contrasts with 29,072,411,935 francs last 
year and with 22,690,883,885 francs in 1917. On 
July 30 1914, just prior to the outbreak of war, the 
amount outstanding was ony 6,683,184,785 francs. 
Comparisons of the various items in this week’s 
return with the statement of last week and corres- 
ponding dates in 1918 and 1917 are as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 











Changes Status as of. 
Sor Week. Nov. 27 1919. Nov. 281918. Nov. 29 1917 

Gold Holdings— Francs. Francs. Francs. Francs. 
| ES Ine 387,995 3,598,683,834 3,424,986,406 3,296,285,934 
DEE cntiscenee No change 1,978,278,416 2,037,108,484 2,037,108,484 

WOON cnctiasignnd Inc. 387,995 5,576,962,250 5,462,094,891 5,333,394,419 
a on chines earn areon Dec. 1,133,550 283 ,648 ,128 319,262,601 246,910,321 
Bilis discounted...Dec. 4,178,032 928,722,124 816,112,297 841,180,058 
Advances. ....--..- Dec. 14,835,961 1,322,696,238 1,093,163,810 1,141,329,979 
Note circulation...Dec. 2,937,800 37,053,807,460 29,072,411,935 22,690,883,885 
Treasury deposits..Dec. 26,878,301 52,160,399 331,282,153 28,260,808 


General deposits...Inc. 1,066,235 2,950,674,468 2,816,042,616 2,778,855,500 





Official discount rates at leading European centres 
continue to be quoted at 5% in Paris, Berlin, Vienna, 
Spain and Copenhagen; 514% in Switzerland, 6% 
in London, Sweden, Norway and Petrograd, and 
414% in Holland. InLondon the private bank rate 
has not been changed from 6% for both sixty and 
ninety-day bills. Call money in London is still re- 
ported at 434%. So far as can be learned, no re- 
ports have been received by cable of open market 
discount rates at other centres. 





Saturday’s statement of New York associated 
banks and trust companies, which is given in greater 
detail in a subsequent section of this issue, was about 
as had been expected, and showed further favorable 
results as a sequence of the corrective measures which 
are being enforced. The loan item registered another 
heavy contraction, namely, $64,625,000, which brings 
that total down to $5,195,672,000, as against $5,- 
433,003,000, the previous high record of Oct. 11, 
while the deposit items also showed a reduction. Net 
demand deposits declined $17,340,000, to $4,185,- 
680,000 (Government deposits of $111,441,000 de- 
ducted), and net time deposits decreased $2,891;000, 
to $270,961,000. Cash in own vaults (members of 
the Federal Reserve Bank) expanded $3,123,000, to 
$101,353,000, while the reserves in own vaults (State 
banks and trust companies) was augmented $535,000, 
to $11,391,000. Reserves in the Reserve Bank of 
member banks declined $12,092,000, to $571,102,000, 
and the reserve in other depositories (State banks and 
trust companies) fell off $681,000, to $11,462,000. 
There was a reduction in aggregate reserve of $12,- 
238,000, to $593,955,000, but in the case of surplus 
the loss was brought down to $9,851,570—reserve 
requirements having been reduced—and the total of 
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excess reserves is now $37,267,480, or a larger 
amount than has been recorded on no less than eigh- 
teen different weeks of the present year. The figures 
here given for surplus are based on legal reserves of 
13% for member banks of the Federal Reserve sys- 
tem, but do not include cash in vault to the amount 
of $101,353,000 held by these banks last Saturday. 
‘Circulation is now $36,189,000, a decrease for the 
week of $192,000. 





Liquidation in stocks at this centre has been in 
progress all week. For the first two or three days, 
however, a group of highly speculative interests bid 
up certain stocks that had sensational advances over 
a period of many weeks prior to the beginning of the 
present downward movement. They did this in 
defiance of existing conditions, just as the whole 
market was bid up toward the end of the big bull 
movement, although conservative observers could 
not fail to see that already it had been carried too far. 
Wednesday and again yesterday the stocks to which 
reference has been made declined as sharply as they 
had advanced at the beginning of the week. As a 
matter of fact, there was no justification whatever 
for the new and short-lived upward turn. Un- 
questionab!y liquidation is the order of the day, not 
only in stocks but also in commodities. Not a few 
competent authorities in the financial district believe 
that it must be continued during the remaining weeks 
of this year, if anything like a sound financial and 
economic basis is to be re-estab!ished. 

Rates for call money at this centre declined day 
by day until a 7% level was reached, which appar- 
ently is regarded by lenders of funds on call as a 
reasonable rate under existing conditions. A com- 
paratively few Stock Exchange houses and their 
customers were shrewd enough to clear their decks 
before the big break in stocks began several weeks 
ago. Probably it would be found, if access to the 
record books were possible, that a great number of 
speculative customers were caught. Many of them 
were declaring very confidently that conditions had 
undergone such a change that it was perfectly 
reasonable to expect the market to go very much 
higher yet. In spite of this unfortunate attitude on 
their part, as already suggested, there has been 
considerable liquidation. This and a consequent 
decline in call money rates are about all that has 
happened. There has not been an important change 
in the general banking and financial position. Time 
money here is loaning in only very small amounts. 
With the near approach of January 1, when dividend 
and interest disbursements are always unusually 
heavy, and in view of the decidedly unsettled con- 
ditions in Europe and the urgent demand for great 
sums of money for meeting pressing obligations and 
for reconstruction work, it would seem natural to 
expect firm money rates at this centre, at least until 
some little time after the turn of the year. 





Dealing with specific rates for money, call loans 
this week covered a range of 6@10% which compares 
with 6@12% last week. On Monday and Tuesday 
there was no range, the only rate quoted being 7%, 
which was the high, low and ruling figure for the day. 
Wednesday the high was still at 7%, and this was 
also the renewal rate, but the low declined to 6%. 
Thursday was a holiday (Thanksgiving Day). 





and all-industrial loans alike. For fixed maturities 
there is very little doing and the market during most 
of the time was at a standstill. The supply of avail- 
able funds is still light and quotations which are 
hardly more than nominal, continue at 6@7% for 
mixed collateral and 7@7%% for all-industrial money. 
Commercial paper rates were firm and higher with 
a further advance to 534@6% for sixty and ninety 
day bills receivable and six months’ names of choice 
character, against 544@534% last week. Names less 
well known now require 6%, as against 534%, the 
previous quotation. A fair degree of business was 
recorded with the inquiry still largely from country 
banks. Banks’ and bankers’ acceptances with the 
easing in the call loan market, have shown greater 
activity and transactions in the aggregate were 
larger than for some little time. Out-of-town insti- 
tutions were among the principal buyers. The 
undertone of the market was steady with quotations 
unchanged. Demand loans for bankers’ acceptances 





remain as heretofore at 444%. Detailed rates follow: 
Spot Delivery————_ Delivery 

_ Ninety Sizty Thirty within 
Days. Days. Days. 30 Days. 
Eligible bills of member banks________- 4%@4% 4%.@4% 4% @4% 45% bid 
Eligible bills of non-member banks--_-_-_ 4%@4% 4% @4% 4% @4 4% bil 
Ineligible 106... 6 ao in cee pce 6 @5% 6 @5% 54@6° 6 bil 


The Federal Reserve Bank of San Francisco has 
fallen in line with the other Federal Reserve banks, 
having raised its discount rates to conform with those 
in force at the other Reserve bank centers. Yester- 
day it became known that the N. Y. Federal Reserve 
Bank has been buying prime member bills at rates 
slightly above recent rates. This has brought the 
bank more nearly in line with the rates quoted on 
bank acceptances in the open market. It is learned 
that recent purchases by the N. Y. Federal Reserve 
Bank have been made at 434% for 90-day bills, 444% 
for 60-day bills and 434% for 30-day bills. This 
represents an increase of 4% in the rates borne by 
this class of paper. 

In the following table we show the prevailing 
rates for various classes of paper at the different 
Reserve banks. 


DISCOUNT RATES OF FEDERAL RESERVE BANKS. 




















| i. | et 4 is 
Sie oi, by Pe | Z| E 
CLASSES ° SiSi8i Bl. 14 aio t 
OF losis reiSisgigszistsie«ais 
DISCOUNTS AND LOANS| § |. 3 Si zlsisiSle 8 sig 
13) 3] 3 SisiSizZi-/sS/5/3/ 8 
[el sie 51/2/31 5/8 Si ei aia 
a a 
Discou ts— 1 | a 
Witbin 15 days, incl. member} | | | 
banks’ collateral notes... -| 434, 434| 434| 434) 434| 434| 444| 415) 434/ 5 |5 | 4% 
16 to 60 days’ maturity ---| 4%) 4%| 4%| 4%) 434) 4% 4%) 4% 4%\/5 (5 15 
61 to 90 days’ miturity.-_-.| 444, 434| 4%) 4% 4%) 4% 494) 434 5 | 5 |5 15 
Agricultur.! and live stock) | | | 
paper, 91to 130 daysincl...5 5 |5 |5%\5 | 544) 5%) 54) 544) 544) 5M) 5K 
Secured by 44% U.S. certi| | | | 
ficates of indebtedness— | | | 
Within 15 days, including) | 
member banks’ collateral 








OE... i catdndonwh ewe 4% 
Secure] by 44% U. 8. Cer-| | 
tifieates of Indebteiness,| | | | 
Lib. bonds & Vic. notes— 


4% 4%4| 4% 


Within 15 days, including) 
member banks’ collateral) 


} i | 
notes.....-. iS ee |4% 4% 434) 434) 4 \4 434| 434) 444, 4 
16 to 90 days’ maturity--.| 4% 44|4127| 4% 4%) 4%) 4 44) 4%) 4%) 44| 4% 
Trade Accepia ces— | } | } | 
15 days’ maturity __-_-.----- | 434) 434) 444) 44) 4% 494) 4% 44/445 |5 |4% 
16 to 90 days’ maturity - - - -- | 444! 4141 444) 444) 444) 41 41 4614415 15 15 





1 Rates for discounted bankers’ acceptances, 44%. 

Note 1. Acceptances purchasei in open market, minimum rate .4%. 

Note 2. Rates on paper secured by War Finance Corporation bonds, 1% highe 
than on commercial paper of corresponding maturities. 

Note 3. Whenever application is made by member banks for renewal of 15 day 
paper, the Féderal Reserve banks may charge a rate not exceeding that for 90 day 
paper of the same class. 

Rates for commodity paper have been merged with those for commercial paper 
of corresponding maturities. 

z 4%% in the case of retiscounts of not more than 90 days, secured by Liberty 
Loan bonds or Victory notes. 4 

u) 444% for member banks’ collateral notes withinjl15 days 





The sterling exchange market has experienced a 
quiet and relatively uneventful week, with the im- 
provement shown at the close on Friday last main- 





Friday’s range was 7@10% with renewals negotiated 
at 8%. The above figures apply to mixed collateral 





tained and rates alternately above and below that 
figure, until yesterday when there was a sudden drop 
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to 4 0034, under the pressure of heavier offerings, and 


trading became slightly more active. During the 
earlier days of the week the market appeared to be 
undergoing a more or less natural reaction from the 
recent abnormal activity and phenomenal weakn>ss, 
while an additional factor in the inaction was the in- 
tervention of the Thanksgiving holidays, which took 
many prominent financiars temporarily away from 
the city. There was a perceptible lessening in the 
volume of bills offering and this combined with 
covering of shorts and buying by speculative interests 
aided materailly in sustaining the level of prices. 
The extremes for demand bills were 4 04@4 06%, al- 
though, as noted above, at the close liberal selling 
coincidental to the sailing of a fast mail boat to-day, 
forced prices down several points, and demand bills 
finished the week at 4 0034, or only 114 points above 
the previous low level. 

News that the British Parliament is discussing a 
plan for funding interest payments on the Allied 
debt to the United States for three years attracted 
some attention, but this is simply a corroboraton of 
the statement by the Secretary of the Treasury in 
Washington some two months ago. It now develops 
that at the time of the original announcement there 
was still some hope that arrangements would be made 
either with private interests or through Governmental 
agencies whereby these payments might be met, but 
in the absence of any formal arrangement for the ex- 
tension of new credits and now that all thought of 
obtaining further appropriations from Congress for 
loans has been given up, it would seem that this is the 
only means left, of preventing the foreign exchanges 
from sinking into a still more hopeless condition. The 
attitude of the market toward the proposed scheme as 
explained last summer was favorable, it being re- 
garded as likely to prove an important factor in aid- 
ing our former. allies to tide over their present ex- 
change difficulties. In effect, assuming that the total 
indebtedness of the Allies to the United States is $10,- 
000,000,000, it means an advance of approximately 
$500,000,000 per annum for the next three years, 
and is regarded by many as being the only feasible 
means, under existing circumstances, of relieving an 
otherwise impossible exchange situation. 

Early in the week it was rumored that the Federal 
Reserve Board was engaged in formulating a plan for 
the stabilization of exchange through Government 
intervention. But this was subsequently denied and 
officials of that body are understood to have made it 
plain that the attitude of the Reserve Board toward 
financing foreign trade remains unchanged. It is 
intimated that the Government has no intention of 
taking action through the Federal system for the 
relief and support of export trading, and that the 
sooner this is realized by business generally, the sooner 
will private initiative begin to operate. An opinion 
which seems to be gaining ground is that while ex- 
ports will undoubtedly suffer, this is a not wholly 
unmitigated evil, since it is likely to lead to larger 
supplies of finished materials and commedities in 
this country which should eventually result in lower- 
ing present living costs. 

As regards quotations in greater detail sterling 
_exchange on Saturday of last week was dull and 
practically unchanged; demand ranged between 4 04 
and 4 0414, cable transfers at 4 0434@4 05, and sixty 
days 4 00144@4 0034. On Monday, increased firm- 
ness developed as a result of an improvement in the 
nquiry and there was an advance to 4 05144@4 06% 





for demand, 4 06@4 0714 for cable transfers and 
4 0234@4 03 for sixty days. Some irregularity was 
noted on Tuesday, early firmness, when demand 
moved up to 4 06%, being followed by a recession to 
4 0434, coincident with an increase in the volume of 
offerings; the range for cable transfers was 4 05144@ 
40754 and sixty days 4 0034@4 0334. Wednes- 
day’s trading was largely of a pre-holiday character 
and transactions reached only moderate proportions; 
the undertone was firm, however, and demand ruled 
at 4 0414 @4 0514, cable transfers at 4 05@4 06 and 
sixty days at 400144@40114. Thursday was a 
holiday (Thanksgiving Day). Friday’s market was 
more active as a result of increased offerings; rates 
were 4 0034@4 0234 for demand, 4 01144@4 0314 for 
cable transfers and 3 9634@3 9834 for sixty days. 
Closing quotations were 3 9634 for sixty days, 4 0034 
for demand and 4 01% for cable transfers. Com- 
mercial sight bills finished at 4 0014, sixty days at 
3 9714, ninety days at 3 9614, documents for pay- 
ment (sixty days) 396 and seven-day grain bills 
400144. Cotton and grain for payment closed at 
400%. The only gold movement reported this 
week was a consignment of $400,000 in gold bars 
withdrawn from the Assay Office for shipment to 
Bombay. There were no imports. 





In Continental exchange, movements have con- 
tinued erratic, particularly for Italian lire, which has 
fluctuated sharply several times during the week. 
Taken as a whole, however, the trend may be said 
to have been toward a slightly higher level, with a 
rather more hopeful feeling predominating in ex- 
change circles. Trading, though, was less active, 
which was probably due to preparations for the holi- 
day and the absence from the market of many large 
operators. French exchange was in better demand; 
consequently rates were substantially above those 
of a week ago, until the close, when there was a re- 
action to slightly below the previous close. German 
marks and Austrian kronen were also firmer for a 
while on an improvement in the inquiry, but receded 
later. Belgian francs, on the other hand, ruled 
weak and as against the upward tendency in the 
other currencies, established a new low record of 
9 37 for checks, a further loss of 37 points from the 
previous week’s low point. Lire showed a material 
strengthening in the initial transactions, and good 
buying by one or two important international bank- 
ing concerns induced a rally of 75 points from the 
low level of a week ago, to 11.77; but later, when this 
demand was satisfied and increased offerings began 
to come on the market, prices reacted sharply and 
there was a relapse to 12.19 for demand bills. A fac- 
tor in the week’s trading has been a moderate volume 
of buying for speculative account on the part of 
operators who apparently feel that the recent declines 
have been overdone and that foreign exchange at 
the low levels now current furnish opportunities for 
speculative profits. 





The official check rate in Paris finished at 39.23, 
which compares with 39.10 last week. In New York 
sight bills on the French centre closed at 9 78, against 
9 63; cable transfers at 9 76, against 9 61; commercial 
sight at 981, against 960, and commercial sixty 
days at 9 89, against 9 74 a week ago. Belgian francs 
finished at 9 37 for checks and 9 35 for cable transfers. 
This compares with 900 and 8 98 the week pre- 
yious. German reichmarks closed at 2 31 for checks 
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and 2 34 for cable transfers. Last week the close 
was 2 29 and 233. Final rates for Austrian kronen 
were 00.70 for checks and 00.72 for cable remittances, 
in comparison with 00.82 and 00.84 the week before. 
Exchange on Czecho-Slovakia finished at 1 90, 
against 1 95; on Bucharest at 3 60, against 3 20; on 
Poland at 185, against 185, and on Finland at 


3 60, against 3 60 a week ago. Lire closed the week 
at 12 14 for bankers’ sight bills and 12.12 for cable 
transfers, as against 12.25 and 12.23 the week pre- 
ceding. Greek exchange remains without change 
at 555 for checks and 5 53 for cable transfers. 

The neutral exchanges have apparently relapsed 
into their wonted dulness and trading was once more 
reduced to minimum proportions. Variations in rates 
were relatively unimportant, with no definite trend in 
either direction. Guilders were firmer. Swiss francs 
continue to be firmly held, while Spanish pesetas 
ruled strong during the greater part of the week, only 
reacting slightly at the close. The Scandinavian 
exchanges moved irregularly. Copenhagen remit- 
tances were again easier, but Stockholm and Christi- 
ania showed some improvement, although here also 
there was a reaction and the close was easier. 

Bankers’ sight on Amsterdam finished at 3734, 
against 3734; cable transfers at 377%, against 374; 
commercial sight at 37 11-16, against 3734, and com- 
mercial sixty days at 37 5-16, against 36 15-16 last 
week. Swiss francs closed at 546, for bankers’ 
sight bills and 5 45 for cable remittances, in compari- 
son with 5 50 and 548 a week ago. Copenhagen 
checks finished at 20.10 and cable transfers 20.25, 
aga nst 20.35 and 20.50. Checks on Sweden closed 
at 22.45 and cable transfers at 22.60, against 22.25 
and 22.55, while checks on Norway finished at 21.55 
and cable transfers 21.70, against 22.40 and 22.55 on 
Friday of a week ago. Closing rates for Spanish 
pesetas were 19.65 for checks and 19.75 for cable 
transfers. This compares with 19.80 and 19.95, 
the previous close. 

With regard to South American quotations, the 
situation remains about the same with the rate for 
checks on Argentina still pegged at 4214 and cable 
transfers 42144. For Brazil the check rate continues 
to be quoted at 2534 and cable remittances 251%. 
Chilian exchange is now quoted at 18.50, against 
19.88. Peru at 474@476, against 4 81@4 82. 
Peruvian exchange rates have for a long time past 
been little better than nominal, since trading is 
exceptionally light. It should be noted that they 
are now being quoted on the basis of American money 
per Peruvian pound. The range of 4 81@4 82, 
which we have been carrying recently is confirmed as 
correct. However, according to the latest cable 
advices (Nov. 26) there has been a change to 4 74@ 
4 76, as already noted. 

Far Eastern rates are as follows: Hong Kong, 
1 01@1 01, against 1 03@1 04; Shanghai, 165@ 
16534, against 165@165144; Yokohama, 5014@503%4, 
against 5034@51; Manilla, 49@4914 (unchanged); 
Singapore, 50144@50%4, (unchanged); Bombay, 44144 
@44, against 43@4314, and Calcutta, 44144@444, 
against 43@4314. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $3,561,000 net in cash as a result of the cur- 
rency movements for the week ending Nov. 28. 
Their receipts from the interior have aggregated 
$8,524,000, while the shipments 


have reached 


$4,963,000. Adding the Sub-Treasury and Federal 
Reserve operations and the gold exports, which 
together occasioned a loss of $114,078,000, the 
combined result of the flow of money into and out 
of the New York banks for the week appears to have 
been a loss of $110,517,000, as follows: 




















Week ending Nov. 28. Into Out of Net Change tn 
Banks. Banks. Bank Holdings. 
Banks’ interior movement_---_-_-_-_-._- $8,524,000 $4,963,000'Gain $3,561,000 
Sub-Treasury and Federal Reserve 
operations and gold exports. -- - -- - 20,904,000! 134,982,000/Loss 114,078,000 
TNE ioc nicnct capi otincownk $29 428,000! $139,945,000! Loss$110,517,000 





The following table indicates the amount of bullion 
in the principal European banks: 
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Nov. 28 1918. 
Banks of. ; 
‘Gold. | Silver . Total. Gold. Silver . | Total. 
£ £ £ £ £ 

England_-} 87,901,616 ©......-- 87,901,616, 75,845,656) -......-- 75,845,656 
Francéa __|143,947,353) 11,320,000/155,267 ,353|136,999,035| 12,760,000/149,759,035 
Germany -| 54,636,750) 1,017, 55,654,550/115,427, 1,015,060/116,442,960 
Russia *__|129, 50,000) 12,375,000)142 ,025,000|/129,650,000) 12,375, 142,025,000 
Aus-Hun c| 10,832, 2,374,000) 13,206,000) 11,008, Wy ty 13,297,000 
Spain .___| 96,782, 25,148 ,000/121,930,000| 88,986,000) 25,698,000)114,684,000 
eS 32,202, 2,997 000) 35,199,000) 38,439, 3,200, 41,639,000 
Netherl’ds| 52,680, 446,000) 53,126,000) 58,035, 600,000; 58,635,000 
Nat.Bel.h| 10,653,000) _ 1,085,000) 11,738,000) 15,380, 600,000) 15,980,000 
Switz’land) 18,990,000) 3,414,000) 22,404,000) 15,190,000)  .....-.-- 15,190,000 
Sweden_-_-| 16,637,000; -.....-- 16,637 ,000| 15,176,000;  _...-.-- 15,176,000 
Denmark -_| 10,634,000 182,000 10,816,000 10,335,006 130, 10,465,000 
Norway - -| GS, 150,006, sik. 8,152,000) 6,738,000) otddpowel 6,738,000 





Tot. week .| 673,697,719 60,358 ,800734,056,519/717.209,591 53,667 ,060,775,876,651 
Prev . week' 673,805,374) 60,317 ,800'734,123 ,174'727 ,490, 58,718,560 786,209,440 
a Gold holdings of the Bank of France this year are exclusive of £79,131,137 
held abroad. . 
* No figures reported since October 29 1917. 
pa ee et for 1918 are those given by ‘British Board of Trade Journal” for 
ec. 3 
h Figures for 1918 are those of August 6 1914. 


CONCERNING THE TREATY OF PEACE. 


The first and inevitable comment on the vote of 
November 19 against the ratification of the Treaty 
of Peace was that it could not be a final disposition 
of the matter. It left the United States technically 
at war with Germany, and it left the relations of the 
United States with its war-time allies undetermined. 
As regarded even the League of Nations in the form 
prescribed at Paris, the vote of the Senate settled 
nothing finally; because the vote as it stood was 
against both Treaty and League and must, there- 
fore, in some form be reconsidered. Meantime, not 
only has the Treaty been ratified by the most im- 
portant of our allies, but the League has been 
adopted and is prepared to begin its work. A definite 
vote is therefore politically necessary to settle what 
shall be the attitude of the United States Govern- 
ment toward the League itself. 

But the Senate action of Nov. 19 was a. vote which 
proved nothing as to the actual attitude of the rati- 
fying body towards such a League, except for the 
fact that a majority could not be obtained for it in 
either of the forms proposed. If, indeed, one were 
to ask what preference was shown towards the general 
principle of a League of Nations, the votes on the 
amended and unamended resolutions lead to one 
curious conclusion. One of these resolutions for 
ratification of the Treaty was mainly supported by 
Republicans; the other by Democrats. But if the 
Republicans who voted to ratify it in one form and 
the Democrats who voted to ratify it in another are 
added together, the result shows that 72 votes were 
cast for the Treaty and the League in some form 
out of the Senate’s total vote of 96. 

Beyond this general fact, however, the series of 
votes on the various resolutions submitted were such 
as might completely bewilder any one but the trained 
observer. Senator Lodge personally presented, in 
behalf of the majority of the Foreign Relations Com- 
mittee, a resolution ratifying the Treaty and the 
League provisions, with important reservations to 














many of those provisions. That resolution, with the 
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qualifying clauses which it included, had been intro- 
duced and pressed at the instance of the Committee’s 
majority. But when the vote on Mr. Lodge’s reso- 
lution was taken, it was defeated by Mr. Lodge’s 
own party; for the majority of 16 against it was 
obtained by 13 Republicans who voted with 42 
Democrats. Had those dissenting Republicans sup- 
ported the resolution, the other votes remaining the 
same, it would have been approved by a majority of 
10. What is even more striking, the Republican 
votes against Mr. Lodge’s resolution included five out 
of the ten Republican members of the Foreign Rela- 
tions Committee whose own program, modified by 
the Senate, was embodied in the resolution. 

When Senator Underwood moved the adoption of 
the Paris Treaty as originally submitted, the ma- 
jority against his resolution was no larger thah the 
majority against the Lodge resolution. There were 
many and varying reasons for this confusion of 
political alignment; but none of them gave a plain 
answer to the question, what was the Senate’s actual 
decision on the Treaty? As a matter of fact, there 
has been no decision. Every Senator knew that, 
when the vote had been taken and the Senate had 
adjourned, reconsideration of the Treaty had merely 
been deferred until Congress should convene for 
its reguar session on the first Monday of De- 
cember. : . 

We are stating these conclusions wholly without 
reference to the merits or demerits of the original 
Treaty, of the original League of Nations provisions, 
or of the various reservations and amendments pro- 
posed to those provisions. It is a purely practical 
question which remains. The reasons for prompt 
disposition of the matter when Congress reassembles 
are, in our judgment, extremely urgent. They are 
twofold in character. The absolute necessity for 
beginning a comprehensive plan of financing Europe’s 
trade indebtedness, during the period of her recovery 
from the war prostration, has been shown by the 
very recent demoralization in the foreign exchange 
market, which is complicating the business under- 
takings of our own as well as foreign merchants. 

But the experience of the extra session of Congress 
which has just adjourned shows something more; 
namely, that so long as the parliamentary feud and 
the deadlock over the Treaty continue in the Senate, 
just so long is Congress reasonably sure to fail to give 
the consideration which is necessary to the numer- 
ous vital questions of domestic legislation which 
are pressing on it. No one will have forgotten 
that, when Congress was called together in May, the 
belief existed, even at Washington, that a program of 
real achievement in such other legislation would 
mark the session. We all know what the story has 
actually been. 

Last week the party leaders gave out their ususal 
summaries of what had been accomplished after that 
session. All things considered, and especially in 
view of the urgent public problems which demanded 
immediate settlement, the showing was lamentable. 
The majority leader in the House recited in detail the 
measures actually enacted; they were made up 
chiefly of the law to enforce Prohibition, and of a 
collection of bills of unimportant scope, the mere 
recapitulation of which gave almost a touch of irony 
to the list. The railroad legislation had scarcely 
been introduced; the taxation and appropriation 
problems scarcely considered; the labor question left 
altogether to one side. 


———— 

Noting can be more certain than that all these 
measures will peremptorily require Congressional 
action in the coming session. Yet nothing has ap- 
peared to be more clear'y proved than that such 
action is impossible with the Treaty deadlock con- 
tinued. The inference seems to us to be unavoid- 
able that prompt action must be taken on the 
Treaty itself; with regard alike to our country’s 
position in the world which is emerging from the war, 
to the problems of financing our trade with Europe, 
whose consideration awaits ratification of the Treaty, 
and to the vital necessity for legislation on other very 
urgent questions before the impending Presidential 
campaign. 

We suppose that action on the Treaty must presume 
concessions by the extremists on both sides of the 
controversy. Abundant blame attaches to both for 
the failure in the last session. We shall not here 
undertake to distribute it, beyond saying that the 
known sentiment of the Senate, as shown even by 
its votes last week, is that the Paris Treaty should be 
ratified, though with plain and unmistakable in- 
terpretations or reservations. 











THE CALL FOR A NEW INDUSTRIAL 
CONFERENCE. 

Undeterred by the clearly fore-ordained failure of 

his Industrial Conference of the first week in October, 
the President has summoned another, which is to 
meet on Monday. It is gratifying to find that he is 
profiting by experience. For he tells us that, 
“guided by the experience of the last conference,” he 
deems it inadvisable to have any “recognition of 
distinctive groups.”’ He has sent to seventeen men 
a request which will be accepted as having the foree 
of acommand, and while none of themis associated in 
reputation with any distinct ‘‘class,’”’ there are several 
(for example, the first on the list, Secretary Wilson) 
whose antecedents and bias are not such as to imply 
open-mindedness on the subject proposed. 
Yet it is not necessary to take close account of the 
personnel of this new meeting, nor to consider whether 
the wisest person in the country would or could select 
ten or twenty or fifty men who could come together 
with a more reasonable expectation of reaching some 
useful results. Mr. Gompers went to Washingtin in 
October with a set determination to win there what 
he had already failed to win as to the steel industries, 
and when he found himself again failing he consist- 
ently bolted. This next attempt has no such definite 
lines of cleavage visible as there were then, yet there 
are fundamental defects in this as in the other. For, 
as the ‘‘Chronicle” has tried to point out, not only 
were the assembled persons brought there then by a 
wholly artificial and arbitrary selection and so with- 
out power to bind anybody, but ‘n coming forward to 
represent “groups” it was as if they had come to 
represent atmospheres and necessities, trying to make 
separate what are indivisible and one. There are 
no “groups,” and it is futile to try to represent and 
make arrangements for what does not exist. 

It is therefore something in a direction towards 
progress to give up entirely and avowedly the “group” 
idea, but the defect in the whole attempt upon the 
industrial problem lies even deeper: for it is unal- 
terably true that no number of men, large or small, or 
however selected, can handle the relationships be- 
tween employer and employee, and for the whole 
country and every form of industry. Astronomers 





claim, and rationally enough, to be able, in a sense, 
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to ‘“‘weigh’’ the planets and even the sun, but they 
do not try to control that orb—he is too large. 
Equally futile to sit down and try to handle and 
arrange the orb of human operations. When the 
manager of one plavt sits down with his employees 
(as in case of Mr. Rockefeller with the men of the 
Colorado Fuel & Iron Co., or of Judge Gary with the 
United States Steel workers), there is a compliance 
with common sense. The interests and questions 
directly involved are local (comparatively speaking) 
and are known: both sides understand fairly well their 
points of agreement and of apparent difference, and 
are prepared to see how what seem to be diverse 
are really identical. It is possible in such cases for 
the parties to get together, because at the start they 
are near together; and what they have to do (and it 
may be expected will be able to do) is to perceive 
the essential oneness of interests and duties. When 
that has been perceived and frankly recognized, the 
ground has been reached for a practical working 
basis which will outlast that miserable often-failed 
expedient, the ‘‘truce” for a definite term. But 
when attempt is made to get all industrial workers 
and in all varieties of industry together for laying 
their cards on the table and coming into a beneficial 
and lasting agreement, whether the persons trying it 
are picked out of the whole population by one means 
or another—is it not plain that while some light may 
be thrown on the problem, no specific changes (much 
less a complete settlement) can be found? 

Stating it in other words, to take emp'oying 
capital as a mass, labor as a mass, the public as a 
mass, the consumers as a mass, and so on, is as 
unnatural and therefore as impracticable as to try 
to reform all mankind in a mass. The industrial 
problem, serious though itis, will solve itself naturally 
in course of time, if men will allow it. Industrial 
workers must stop expecting contentment through 
submitting themselves to despots who call them- 
selves leaders; politicians must play less (or less 
successfully) for a solid labor ‘‘vote’’; the professional 
reformers must be shaken off; and the essential factor 
of time and patience must be given its place. The 
President states the ideal result well in general terms: 
“That our industries may be conducted with such 
regard for justice and fair dealing that the workman 
will feel himself induced to put forth his best efforts, 
that the employer will have an encouraging profit, 
and that the public will not suffer at the hands of 
either class.”” Only the ‘‘class” notion must be aban- 
doned, for it is delusive; there is no such thing. 

The key of the whole industrial problem is in-two 
much-abused words: “Collective bargaining,’ but 
that must be correctly understood. Take off th» 
meddlesome hands of outsiders, and keep them off. 
Let capital and labor, employer and employee, on the 
manageable loca! scale and in each separate line, sit 
down by and for themselves. In that way, and in 
no other, they will get together and stay together. 


THE FEDERAL TRADE COMMISSION IN THE 
ROLE OF BUSINESS ADVISER— 
THE PACKERS. 

To the eleventh annual convention of the American 
Specialty Manufacturers’ Association, at Atlantic 
City on the 21st, Mr. William B. Colver of the Fed- 
eral Trade Commission delivered an address on the 
doings and purposes of that body. He included some 
matter which had already been in print, yet his ad- 
dress is worth attention because indicating a desire 





to justify himself and his Commission and also con- 
taining some figures of its activities. 

The Commission, he said, did about as much work, 
“Involving complaints from business concerns,’”’ in 
the last year as in the 314 years preceding. Since 
it began and to November 1, 1,282 “applications for 
complaint” (so he phrases it) have come before the 
Commission, 606 of them in the last 12 months; 756 . 
were dismissed without public notice or knowledge, 
and of these 312 were dismissed in the twelve-month 
ending November 1. Of the 460 “adversary pro- 
ceedings’ 212 have been disposed of, 78 during the 
past year; of the 212, 26 were dismissed. 

Nothing is so easy as to complain; nobody is too 
dull or too listless to be able to do that; there has never 
been a time when complaints could not be had in any 
number and variety conceivable, and a certain recipe 
for getting them is to invite them. The motives be- 
hind them may often be as trivial as they, and it seems 
so in case of these Commission complaints. The 
monthly summary sheet of “the Commission’s work” 
in a recent month is an average sample; 52 “‘applica- 
tions for complaints” were received, and 120 were 
“issued” inthe month. A score of concerns, including 
17 makers of leading typewriter and calculating 
machines, were complained of for “‘rebates, or quan- 
tity or cumulative discounts;” four were complaine 1 
of for exclusive dealing contracts; and a long list were 
accused of ‘‘misrepresentation.” Has there ever been 
a time when producers did not seek to stimulate trade 
in their goods by “quantity or cumulative discounts,” 
and will there ever be a time when such a practice 
will be abolished as illegitimate? Is there any ground 
for believing that business morality averages lower 
now than formerly, or, it anybody does believe that, 
is there any reason to imagine that conscience is more 
unbending and the sense of right and wrong more dis- 
criminating, in politicians who hold office than in 
the business men whose operations alone make it 
possible for the politicians to have places and draw 
salaries ? 

Mr. Colver remarks that in 155 of the 186 cases of 
order to “cease and desist’’ such order was “‘issued by 
and with the consent of the respondent;” and on that 
showing, he says, “I pay tribute to the inherent fair- 
ness of the American business man.” He may well 
pay this tribute, but the practices of the Commission, 
petty and often malignant in language as they are, 
do not agree with the lip-tribute. Time after time, 
says Mr. Colver, when a business concern has been 
made to see, by the testimony of witnesses, that a 
course which had seemed to it entirely moral and 
merely “good business” was unfairly working a hard- 
ship to a competitor and contrary to the public in- 
terest, the concern has voluntarily and cheerfully con- 
sented to ‘‘cease and desist.’”’ Business is necessarily 
competitive, unless it is exclusive and monopolistic, 
as operations under our one absolutely monopolistic 
system, the patent law, must be. All business may 
be said to be hurtful to some attempted or would-be 
rivalry; nor is there any reason to admit that Govern- 
ment can ever successfully teach morality to private 
business, any better than it can teach efficiency and 
economy. And are we not almost overwhelmed—cer- 
tainly over-burdened—by practical experience of the 
wretched results of Government’s undertaking to do 
private business? 

Yet Mr. Colver, earnestly seeking to magnify and 
justify his office, argues that law without some such 
interpreter as this Commission cannot repress busi- 
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ness immorality, because “laws,made to apply to 
business are of necessity inflexible, while business 
changes every day; what is good for one business is 
bad for another; what amounts to a mortal sin in one 
industry may be actually a virtue in another.” This 
last clause cannot be admitted true in quite so broad 
a statement, but the speaker went on to set forth that 
anti-trust laws are inflexible and not definitely clear, 
so men consult their lawyers in advance, who tell 
them to take the benefit of all doubts and go ahead, 
and “if you get into trouble we will do our best to 
_get you out.”” The Commission has therefore been 
asked, he says, for “rulings in advance,” whereby 
business may guide its course and keep within 


the moral line, but such a thing is impracticable, 
thus: . 


“To begin with, no man can say what his conduct 
is going to be for the next year, or the next month or 
the next week, or the next day, or the next hour; he 
thinks he knows what he is going to do, but he does 
not. But, even if he did, experience shows that no 
man knows what the reflex of any act which he may 
do may have upon some other man. He looks at his 
line of conduct from his own point of view. He is 
sincere and honest. He believes it is a good thing. 
But he does not know, he cannot know, how, in the 
complex web of modern commercial relations, that 
act will react upon another.” 


Therefore the Commission, which he says may 
possess many gifts but not the gift of clairvoyance 
and of prophecy, cannot rule in advance on the effect 
of acts yet to be performed. So says Mr. Colver, 
and so much at least is correct. His quoted statement 
just above is considerably true to fact and to human 
nature; but he does not see that, because it is true, 
he is making an argument against (while trying to 
support) the scheme of setting up a body of political 
appointees as expounder of difficulties and discrimi- 
nations and keeper of commercial conscience for busi- 
ness men. When one man, or two or three men, are 
able to do this justly and successfully, for all men, 
such guides will be supermen. We do -not get them 
in our politics, nor do they exist. Therefore the bill 
introduced at the late session of Congress, next men- 
tioned by Mr. Colver, for a scheme whereby a busi- 
ness concern is to lay before Government an exposi- 
tion of its own intentions, is mere nonsense. Observe 
and see if it is not: the statement of intention is to be 
accepted and filed, and its receipt acknowledged. The 
business man can then proceed, and until somebody 
rises to complain “the license granted shall be a com- 
plete defense in any court of law or before any Govern- 
ment agency against any charges of breach of law.” 
Mirabile dictu! Until somebody complains, any act 
or line of conduct already has “‘a complete defense” by 
having no need of defense. 

Mr. Co ver could not finish without rushing furi- 
ously upon the Chicago packers, those giants he sees 
looming up against the western sky. He now charges 
that “their entry into any industry [and he had not 
omitted to repeat that they are seizing more and more 
lines of industry] is marked by a dislocation of the 
usual orderly conduct of business.’”’ He refuses to 
accept their plea that they promote efficiency and 
benefit the public by fully utilizing their organization 
and resources; on the contrary, he says: 


“The figures show that the independent packers, 
confining their operations to the packing business, 
buying under the same or less favorable circumstances 
and selling in direct competition, are more efficient 
than the five big packers. The larger independents, 








selling at the same price per pound, make more profit 
per pound of product, more profit per dollar of invest- 
ment, and more profit per dollar of sales, than do the . 
five big packers. The public, then, is not benefited 
by their size nor by their invasion of your business.”’ 


If this is a correct statement of the testimony of 
the figures and if the figures are unimpeachable, does 
it not indicate that the Big Five are perhaps altruists 
instead of seeking and getting gains? The inde- 
pendents can take care of themselves, we assume; 
but on this showing are not the wicked quintette - 
bound to be presently bowled out of the game, and 
why need either ‘‘the public’ or Mr. Colver’s Com- 
mission trouble or care about them? If a very big 
business is so comparatively weak on efficiency, and 
if the bad men now “spend millions to prove how 
little they earn” (as he says they do) why not let 
them run themselves out? 

He protests that he is ‘‘absolutely impersonal and 
without the slightest feeling’ except concern for the 
public interest, and if his auditors doubt this they 
might bring him to test. Let them “‘name two or 
three unprejudiced representatives’ and invite asso- 
ciations of “industries invaded or threatened by the 
packers” to name several representatives each, thus 
creating “a High Court of Business,” which should 
summon the packers and find out everything about 
them, then reporting to Congress. But they should 
““be very, very, very sure they know exactly by whom 
and under what influence’’ the members of this 
“Court” are selected. Mr. Colver poses as Justice 
personified, yet he speaks of “their press agents, their 
lawyers, their economists, and their lobby,’ thus re- 
peating from his special report of only 17 months ago, 
in which he charged these men, still untried, with a 
number of deadly sins, imputing to them as a wrong 
the fact that their business stays in the same families 
for generation after generation and even insinuating 
that they have destroyed the growing of live stock in 
New England. The matter and the language of this 
report (and of some parts of this recent address as 
well) belong to yellow journalism, not to the role of 
dispassionate inquiry. And if the packers spend 
somewhat for explanation of their business, they do 
not spend public funds in sending out extravagant 
denunciations to the newspapers as news matter. 

Yet Mr. Colver may do some good by this address 
because he really argues against himself. Attempting 
to explain and justify his Commission, he really 
frames a good argument to show that by the nature 
of business, by the inflexibility of law and its inadapt- 
ability to practical cases, as well as by the ignorance 
of politicians, it is impossible for “regulation” to ac- 
complish anything except friction and hindrance to 
natural development. He unconsciously emphasizes 
the lesson which experience is slowly and expensively 
teaching: that all the ills of industry and business may 
best be left to the healing powers of Nature, and that 
its greatest need is to be let alone. 








HUMAN RELATIONS UNCHANGED BY THE 
WAR—THE DUTY TO ACCEPT REALITIES. 
Wide as may be its base it is sometimes better to 

go round the mountain than try to go overit. Not 

what we would do, but what we can do, often con- 
stitutes life’s best choice. Ideals may be attained, 
realities must be lived. At every point in a man’s 
career he must weigh probabilities against possi- 
bilities, the certainties against the uncertainties. 
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Reason is a good friend, imagination a good com- 
panion. Courage is iron, hope is flame. Fuse 
iron in flame and it turns to steel. Courage fired 
by hope constitutes service. Work, not wishing, 
wins. All the to-morrows depend upon to-day. 
To-morrows never come, for ever it is to-day, and 
while there is pleasure in anticipation, the perfect 
joy is in consummation. We may not forget the 
old saying ‘“‘we have but one life to live,’”’ if we are 
to make the most out of it. And in the highest 
and best sense we are continually making choice 
between that which is practical and that which is 
desirable. 

Now, to employ the trite phrase ‘‘in the history 
of the world,’’ we may confidently assert that there 
never was a time when men everywhere were in the 
midst of such a conflict of ideas and efforts as exists 
to-day. The turmoil embraces government, so- 
ciety, economics and trade. It affects every adve- 
nue of life. And it especially affects the mentali- 
ties of men. The origin of this universal condi- 
tion (it is not fully expressed by the common word 
“unrest”’) is not of course far to seek. Ex-President 
Taft in an address in a Unitarian Church the other 
day very definitely stated the condition: ‘There 
has been a reaction revealing the weakness, the de- 
fect of human nature, from the high ideals and 
spirit that carried through the great war.’ ‘‘The 
same is true,” he said, ‘‘of the national spirit, which 
in all countries is tending to selfishness. That 
should not discourage us, forthe result is what should 
count. There will be a reaction of the reaction.’’ 
In a word, the war after the war would not now 
be upon us save for the tremendous scope and pe- 
culiar character of the latter. That original war 
is Over, and it boots not to discuss it, save to say 
that if it was necessary it was also idealistic. And 
a war to end war, a contest to meet and overcome 
autocracy, a struggle to bring unity, democracy and 
peace to the whole world, could not but seriously 
affect the thought of the world thereafter. The 
ideal set high became inclusive of all things, affect- 
ing human relations in all their ramifications, in 
their extent, and in their detail. The ideal seemed 
to shine down on domestic affairs as well as for- 
eign. 

As a result men have come to want the ideal now. 
Somehow the changed reasoning runs as follows: 
If autocracy was wrong in government, it is wrong 
in life. If liberty is the goal of mankind, it must 
be the right of every man. If independence of 
nations, small as well as large, is right, men must 
be made equal regardless of their personal posses- 
sions. If nations should league. themselves to- 
gether for the good of all, labor unions should form 
themselves into an international combine for their 
own power and perpetuation. If local govern- 
ments can conscript men in time of war, take over 
industries, regulate price, they may likewise do so 
in peace if that method will bring justice and joy 
among men. These processes of thought are not 
logical, of course, but they indicate the trend of 
doctrine. 

As a consequence there is confusion in thought 
and conflict in action. We are slowly, despite all 
interferences, resuming an equable life. In doing 
so we are for the most part doing the old things ir 
the old way. But wherever there is a specializa- 
tion of these general ideas of “‘liberty, justice, and 
humanity” there is a resort to the power of class 





to bring them into the relations of life. The for- 
mer sacrifice turns to selfishness. -The former peace 
of mind turns to doubt and denial. The former 
contentment in effort becomes disorder to secure 
“better conditions of living.” Interests become 
confused with, and into, rights. Wealth in ideals 
seem to set up poverty and want in the realities. 
Men chafe at all restrint. 

It follows that if, pending the adjustment*of these 
relations to the ideals mentioned as applied specifi- 
cally, we are actually living as we did live, using the 
same institutions of government, law, labor, indus- 
trial institutions and agencies, these are our hope, 
as well as our sustenance, in the present. Because 
war turned the world in one way, it is no reason that 
peace should in another. Because there was non- 
production then is no reason why it should exist 
now. Because there was a military war is no reason 
why there should be an industrial one following. 
Man has not changed his relation to his environment. 
When his interrupted relations, interrupted by war, 
cease there is no reason why he should not revert 
to his former. Save for a lack of some of the old 
means and utilities, he naturally flies back to the 
old conditions of toil and trade, he goes from de- 
struction to production. 

What then is the chief trouble? Is it not that 
we are all on mental strike against conditions that 
in reality are unchanged, refusing to go ahead be- 
cause we cannot translate our ideals into realities, 
and are conjuring up difficulties, dangers, doubts, 
and deprivations that do not exist? This is not a 
psychological question in the sense that we are - 
suffering from aberation or delusion. It is because 
we will not negotiate with the present, will not 
arbitrate looking to the future. Take this example: 
Men say, speed up the Treaty, and certain business 
organizations say adopt it, as do the labor unions. 
Suppose now it is defeated, either by its friends or 
its enemies. Is it not manifest the nation must 
make peace with the enemy nevertheless, and that 
foreign trade must be resumed notwithstanding? 
Why then this constant and insistent turmoil? 
Are we not held back by our own selfishness, our 
own demand that we shall have universal justice, lib- 
erty and humanity, now, at once, without the 
slow growth of our ideals into realities? 

The broader vision has reacted, it has made us 
take the narrow view. And if we (mankind in 
fact) are to go forward, we must not longer hold 
back because forsooth there seems a better way than 
that we have. The duty is on every man, class, 
organization and government, to take up life as we 
left it, holding fast our ideals, but accepting our 
realities. 

This is discrimination, and without it compro- 
mise is impossible and powerless. We cannot hope 
for perfection in a day or a decade. Every doubt, 
every delay, adds to our discomfort. Half a loaf is 
better than no loaf at all. Miracles were not given 
to man to perform. The railroads turned back, 
must proceed to operate with the same men and 
instruments as before. A surrender of high wages 
will bring down price proportionately. Longer 
hours of work will make up for the great waste. 
Actual goodwill by labor to capital, and capital 
to labor, will produce equilibrium. We may not, 
or we may, have been our best advisers in entering . 
a war, but we are bound to enter peace some time 
if we progress. 
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NO ROOM FOR CLASSES IN A REPUBLIC. 

In an address before the National Republican Club 
two weeks ago, in New York City, Mr. Frank A. 
Vanderlip is reported as saying: “If we have a com- 
bination of labor without limit over the entire indus- 
trial field, I believe we have a situation as dangerous 
as any caused by the combination of capital.’”’ The 
thought suggests an acute inquiry into our attitude 
toward classes in view of our republican form of gov- 
ernment. The contrast between political organiza- 
tions and industrial in the public mind is quite pro- 
nounced. We accept without question the triumph 
of a political party. And we expect that in legislative 
power, and in the execution of certain national poli- 
cies, never, however, too specifically defined, the 
triumphant party will put into being its interpreta- 
tion of our institutions and their purpose. But there 
is a limit to this. As a party in power it shall not 
operate to contravene our Constitution, and it shall 
recognize that minorities have rights which majorities 
are bound to respect. Until it changes the law of the 
land it shall live under that law. Nor shall it in any 
way legislate to perpetuate and endow with power its 
party organism. Whatever party (it is a form of 
class) is in power, the Republic still stands, imperish- 
able and strong, and the citizen is deprived of none 
of his guaranteed rights and liberties. 

No industrial organism, be it of labor or capital, 
can occupy the position held among us by a political 
party. It, the industrial organism, by its nature, is 
separate and apart from government. If it become 
transformed into a political party its defect as a class 
organization inheres in it, and on exercising its access 
to rule, it cannot, for that very reason, represent the 
whole people. It is never as much concerned with 
rights as with interests. Neither capital nor labor can 
legislate for the whole American people by virtue of 
the principles embodied in their organism, when they 
essay to take on that form of life. But one of the 
perils of the time is politico-economic organizations. 
Whether organized into party form, or not, there are 
industrial classes and organisms that seek power 
through government. In doing so, they not only de- 
stroy their power for good, but they endanger the 
Republic, and the equality of the citizen before the 
law. It is so with labor unions to-day. It would be so 
with capital unions were they similarly in existence 
now. It will be so with farmer organizations if they 
adopt the policy of driving against the Government 
for the establishment of their so-called rights. All 
these avowed rights are really interests. 

We have no room for classes of any kind in and 
under our Government, when they essay to exercise 
the powers of Government, no more for classes once 
in office (or in laws of. their own making or forcing) 
than we would have for autocrats seeking to enslave 
a whole people to their own wills. We are all citizens. 
We are in a proper sense citizens first, last, and all 
the time. Labor has no more right to rule us than 
capital, capital no more than labor. Farmers have 
no more right to rule us than mechanics or professional 
men. There is nothing in vocation or in any phase of 
industrialism which gives any body of men the right 
to rule our citizenry, or to approach the Government for 
the purpose of establishing such rule. What we do not 
always perceive clearly is that by their very nature, 
being, and acts, industrial organisms are wholly 
selfish. None of them is, or can be, fitted to rule the 
people since they are formed on a separate and selfish 








basis. They can ask, and they can gain, at the hands 
of a free Government, nothing but advantage. They 
are not constituted to become representative of the 
people. Being industrial they are divorced from the 
political. Nor, in a first and full analysis, can any 
body of an economic nature, grasp, and intent, unify 
itself with the purposes and structure of our political 
organic Government. 

But we have come, insensibly perhaps, to recognize 
classes. This was clearly demonstrated in the recent 
Industrial Conference called on the order of the 
President. It has crept into the law by certain 
exemptions granted to labor unions. It exists, in 
fact, in the creation and maintenance of Commissions, 
by the National Government, having supervision or 
control of special industries. It is imbedded in the 
arbitration feature of pending railroad legislation 
wherein a certain number of Commissioners are to be 
selected from labor unions or labor, and from owners, 
employers, and management (capital), and the 
people. Herein is inherent division, not unity. There 
is, and can be, no such class as the people, in contra- 
distinction to two classes called labor and capital. 
In this Republic, at least, we have but one class en- 
titled to political recognition—all the people. We are 
all citizens, nothing less and nothing more. 

An organism may set itself up in our midst, and by 
long persistent effort attain to large numbers, a cer- 
tain form of power, and a definite purpose. But 
d versified as are our occupations and lives such a 
class organism is still a meagre minority. It may at- 
tain to power in the promulgation of so-called rights 
and interests of those it represents, but such repre- 
sentation itself debars it from seeking to control either 
our politics or laws. It may have a definite purpose, 
and it may talk loud and long about the humanities, 
but it has no patent on the humane, in fact as long 
as it remains a class organism it is distinctly not 
humane. Assurance and arrogance and the assertion 
of so-called class rights are not true patriotism. 
Because a class exists, because it preaches, and pro- 
tests, and “‘strikes,”’ is no reason why a people should 
tolerate it. 











THANKSGIVING? YES: BUT WHAT NEXT? 


An impasse is creditable to nobody. It does not 
walk with the old axiom, ‘‘When you do not know 
what to do, do nothing.” It means opponents who 
knew what they wanted and bent all their energies 
to getting it, and, failing, blocked the game. 

The country and the world as well are left in the 
same uncertainty and bewilderment in which they 
have been for so many weary months. We cannot 
stand still, notwithstanding, and we must ask, 
What next? We look back over the year since the 
Armistice and there is much to be thankful for, but 
the question presses. Neither the world in its 
insistent distress nor the country in its perplexities 
can stand irresolute and inactive. 

The President may recall the Peace Treaty and 
send it in again; the Senate may take it up anew; 
but there is still no light. We recall Mr. Lloyd 
George’s saying some months ago that ‘“‘with all 
his intimacy with the wise men of the Peace Congress 
no one anticipated all that transpired in the following 
six months.” The subsequent months have not 
improved the credit of the wise men. 

Meanwhile life must go on; the impasse of the 
Senate does not extend beyond its walls. There 
are duties which must be met and demands that are 
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insistent. 
world-wide. Nations are in distress; famine. has 
begun; mounting rates of exchange arrest national 
intercourse; the industry that started so bravely 
finds itself blocked, raw materials fail, transporta- 
tion is inadequate, coal is not to be had, strikes are 
incessant, production is reduced, unemployment 
threatens. 

An ancient axiom calls out to us Solvitur ambulando. 
“Brush aside your bewilderment and do things.” 
Two men who have a right to speak with authority 
have recently shown how to begin. Mr. Paul War- 
burg urges that we look facts in the face, that the 
pre-war level of prices has gone for good and ever, 
that the immediate duty is live by a budget, for the 
governments to stop their printing presses: making 
and issuing ever increased financial obligations; 
and for all to aim at reduced expenditures and to 
strive for increased production. ‘‘Fictitious wealth, 
rash promises and mad illusions” are the immediate 
peril. He further says that “by the decisive part 
we played in deciding the war and the peace, we 
have assumed a moral responsibility which we can- 
not now shirk,’”’ and he urges our furnishing the 
credit, the means of trade and the goods which 
Europe so urgently needs. 

Mr. Otto Kahn takes up the theme in his recent 
address to the Council on Foreign Relations and 
pleads for immediate resumption of commercial 
relations with Germany, both because of her needs 
and our own and the world’s interests. She is left 
dazed and bitter and largely helpless, and with a 
growing recognition of the evils of her national 
course. She is threatened with the red flood of 
Bolshevism and must establish herself against the 
plotting of her monarchists on the one hand and the 
Spartacists on the other. Her people are looking 
forward to the winter with dismal forebodings. He 
points to the fact that both England and France 
are counseled by their leaders to recognize that 
Germany can neither pay the indemnities nor hope 
to become again a great market unless she has imme- 
diate aid in re-establishing her internal peace and 
her commerce. 

We are halted by the animosities of the war. 
They are justified and deep. The instigators of 
the war must be held responsible both for its insti- 
gation and its conduct. But we are getting light 
upon its history, and we are already dealing with 
new conditions and a new generation. The situation 
concerns some sixty millions of people who have 
been for years under the crushing dominion of an 
arrogant military force moulding them from child- 
hood to its own stern, compelling purposes. 

We are now getting details of this control in its 
relation to the war. There is a rush of the leaders 
to write a book in their own vindication. We have 
the stories of Prince Lichnowski, of General Luden- 
dorff, of Admiral Tirpitz and of Chancellor Beth- 
mann-Hollweg. They make it clear that with the 
passing of Bismarck the control over the military 
party which he exercised even with difficulty as 
against Von Moltke and Roon, largely ceased. The 
Kaiser all too easily yielded to it; his exuberant 
restless spirit and often reckless utterances break- 
ing from their control, but furthering their plans. The 
opposition was more or less constant, and the Kaiser 
found himself not infrequently pulled here and there, 
for differences were sharp as war became imminent. 
But the people, mislead by the writings of men like 


Soaring prices threaten life, and they are 











Bernhardi and Paul Rohrback and the influence of 
the Court, the university professors and the news- 
papers, and having no opportunity of expression in 
the Reichstag, which was in reality a Prussian 
creation, were carried bodily into the war and, per- 
haps willingly, because ignorantly and helplessly, 
made to be its cruel instruments and to pay its 
terrible price of blood and sacrifice. 

Their day and their children’s day has come. The 
power that governed them is crushed, the teaching. 
of their leaders is discredited, the system of their 
nation’s government is broken to pieces; in bitter- 
ness of spirit but under direst necessity they are 
striving to recreate their State: A great nation 
never found itself so humiliated, so ostracised and 
so alone. Russia is destroyed by her own people; 
Germany has gone down before the nations she 
challenged and outraged. The Russian people have 
the sympathy of the world which stands ready to 
help them in every way that will offer; the Germans 
can make no appeal save that which speaks in hearts 
moved by a generous judgment and a great need 
which is linked up with the welfare of the world. 

Whatever may be thought of the League of Na- 
tions or of the action of the Senate, or of the prob- 
lems and now increased perplexities of the future, 
here is where helpful action may begin both by the 
Government and by the people. Even from purely 
selfish motives this should be done. It was said 
by the men of 1784-85: “Commerce is the constant 
source of wealth and incentive to industry; and the 
value of our produce and our land must ever rise 
or fall in proportion to the prosperity or adverse 
state of trade.”” Where trade is paralyzed as in the 
great area of Central Europe our opportunity, and 
so far our welfare, is arrested. 

- But there are far nobler and worthier motives. 
We do well to repeat the words President Wilson 
spoke on our entering the war. They have a new 
pertinence. ‘The stage is set, the destiny disclosed. 
It has come about by no plan of our conceiving but 
by the hand of God, who has led the way. We can- 
not turn back; we can only go forward with lifted 
eyes and freshened spirit to follow the vision. It 
was this that we dreamed at our birth. America 
shall lead the way. The light streams upon the path 
ahead and nowhere else.” That vision is of a larger 
humanity exigent with an immediate task for us all. 








WORK IS A BLESSING, NOT A CURSE. 
(From the Manufacturers Record of Baltimore, Nov. 20 1919.) 


‘*He also that is slothful in his work is brother to him that is a great 
waster .’’—Proverbs 18:9. 
‘*For the people had a mind to work.’’—Nehemiah 4:6. 


In the Book of Books—of which it has been well said that 
it is not only a library in itself, but that it is greater than all 
other libraries, a book which it took the Almighty 1600 years, 
speaking through forty men, to write—is to be found wisdom, 
human and divine, and the two extracts which we have quoted 
might furnish a text for many a sermon just now. The first 
states the great truth that the man who “‘is slothful in his 
work is a brother to him that is a great waster.”’ Both classes 
are condemned by the Almighty Himself, and they should be 
condemned by every man who recognizes that work is the 
divine instrumentality for the development of body and mind 
of the individual and for the saving of the world. 

The second quotation relates to a time when the people of 
Israel “had a mind to work.” In the hour of emergency, 
when their country was at stake, they concentrated their 
activities night and day upon work. No time was to be lost 
in the great effort which they were then’ making to rebuild 
the walls of Jerusalem. Through their heroic work, when all 
the people joined together and all ‘‘the people had a mind to 
work,”’ success was achieved. 
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The people of America must have ‘‘a mind to work.” Into 
their work they must throw the whole energy of their nature. 
The “slothful’ man and “‘the waster’’ must be regarded as 
slackers unworthy of the respect of anyone. 

Any organization which seeks to limit the labor of its mem- 
bers, any individual who is slothful in business, who wastes 
his own time or that of his employer, and the one who is a 
waster of the substance of others, or of the country, will, 
unless they change their methods, never be classed by God or 
man as “‘people who had a mind to work.” They are not 
workers; they are shirkers, slackers, and their number grows 
alarmingly great. 

Men are being taught that work is something to be 
shunned, when they should be taught that it is God’s ap- 
pointed way for all mankind’s advancement. 

God Himself works, and throughout all of the divine teach- 
ings of the Bible there is one unceasing strain in favor of work. 
The “slothful man,” and the man who has not “‘a mind to 
work,” are going directly contrary to the teachings of the 
Almighty. 

This nation needs to be taught the dignity of work. We 
néed to glorify work—work on the farm and work in the mine 
and work in the factory, work in the office, work in the school- 
room, work in the pulpit. Men who have decried work, or 
who have sought to limit the output of laborers not merely 
by unduly reducing the hours of labor, but by reducing the 
amount of work that a man may do in a given time, are flying 
directly in the face of the teachings of the Bible. 

Work is a blessing, not a curse. 








Current Events and Discussions 





CONTINUED OFFERING OF BRITISH TREASURY 
BILLS. 

The usual offering of ninety-day British Treasury bills 
was disposed of this week by J. P. Morgan & Co. on a dis- 
count basis of 6%, the figure to which the rate was advanced 
some weeks ago from 544%. The bills in this week’s offer- 
ing are dated Nov. 24. 








CONTINUED OFFERING OF FRENCH TREASURY 
BILLS. 

Another block of the French Treasury bills which are being 
offered in the market up to an amount of $50,000,000, as 
market conditions justify and on much the same scheme as 
the British Treasury bills, was disposed of by J. P. Morgan 
& Co. this week. The offering in any one week is limited to 
$5,000,000. These French Treasury bills were again dis- 
posed of on a discount b.sis of 6%, the figure to which the 
ate was advanced some time ago. The bills in this week’s 
offering are dated Nov. 28. 








QUESTION DISCUSSED ANEW AS TO POSTPONE- 
MENT OF INTEREST ON LOANS TO ALLIES. 


The cablegrams to the daily press from London Nov. 25 
reported Austen Chamberlain, the British Chancellor of the 
Exchequer, as announcing that a plan was under discussion 
by the British and American governments under which the 
payment of interest on advances by Great Britain and the 
United States to the Allies in the course of the war, and also 
on advances by the United States to Great Britain, would 
be postponed for three years. As to the information re- 
garding this vouchsafed at Washington, the press dispatches 
from there, on the 25th inst., said: 


Interest payments on the American Governments loans to the Allies 
may be deferred “until the war reaction passes,’’ it was said to-day at the 
Treasury. Negotiations to this end are now being conducted at the 
request of the Allies, but officials explained that the latest advices from the 
Treasury s representatives at Paris did not indicate an early Conclusion. 

America s loars to its associates in the war aggregate $9,647 ,000,000 and 
the interest rate averages 5%. All of the obligations are in the form of 
short-term notes, but it has been proposed by the Allies that they be con- 
verted into long-term paper, which would fall due on dates corresponding 
to those on which American Liberty Loans mature. 

Officials said the American Government was not seeking the new arrange- 
ment. They explained, however, that they felt that ‘the present chaotic 
condition in Europe’’ might be bettered if the interest payments were 
funded. Tentative plans would defer these payments from three to five 
years, which, it was stated, ‘‘would allow European conditions to readjust 
themselves and place the foreign governments reconstruction programs 
Well under way.” 

Albert Rathbone, Assistant Secretary of the Treasury, is representing 
the United States in the negotiations at Paris. Treasury officials said the 
only instruction given him was that in reaching an agreement the ‘‘interest 
of the whole world's financial structure’ be given thorough consideration. 


We also take occasion to give the following special ad- 
vices from Washington to the “Journal of Commerce” on 
Nov. 25: 





Insistent requests unofficially have been received by the Treasury De- 
partment from various financial representatives of the Allied Governments 
seeking the adoption of some method whereby interest payments on the 
outstanding obligations of the European countries could be deferred until 
normal conditions are returned and the flow of money into the coffers of 
these Governments is resumed. Possibly from three to five years will pass, 
according to the representations made to the Treasury Department, before 
the Allied Governments will find themselves in a position to meet the pay- 
ments due on their obligations to the United States without depriving those 
countries of necessities. 

Until several weeks ago the Treasury Department declined to take serious 
notice of the suggestions that the Allied loan interest payments be deferred. 
Some officials were disposed to ignore the requests unless made formally in 
the same manner in which the Treasury met the proposals of the foreign 
Government financial leaders that the United States cancel $10,009,000,000 
of obligations now held against the Allied countries and charge the item of 
Allied loans up to the general cost of war. 

However, the Treasury now has taken official cognizance of the sugges- 
tions, and it became known to-day that Albert Rathbone, Assistant Secre- 
tary of the Treasury, has been sent to Europe by the Treasury Department 
for the purpose of making definite plans for the payment of Allied loans 
made by the United States. Such a task, it is conceded, will be long and 
arduous and completion of the plans is not expected for some months. 

In view of the conviction by most Treasury officials that some arrange 
ments must be made for the financial relief of the European Governments 
during the next few years, or until the domestic financial situation of each 
country has been restored to a solid financial basis, the Treasury now is 
seeking some arrangement providing for the payment of the principal of the 
Allied loans coincident with the date upon which fali due interest and prin- 
cipal payments on outstanding Liberty bonds. 

Such a plan, however, entails unanimous action by all of the Allied coun- 
tries in joining before being put into effect. What form final plans will take 
for the liquidation of the Allied loans, however, only will become known 
after Assistant Secretary of the Treasury Rathbone has conferred with the 
financial representatives of all of the Allied nations and made arrangements, 
equally as satisfactory to the United States as to the Allied Governments. 








NIGERIAN GOVERNMENT LOAN OVERSUBSCRIBED. 
A special cablegram to the “Journal of Commerce” from 
London Nov. 27 says: 


The Nigerian Government issue of £6,200,000 at 6% has been oversub- 
scribed, the larger applicants receiving 80% allotments. 








GERMANY TO REDEEM SIX BILLION MARKS. 
Brussels cablegrams of Nov. 28 state that ‘‘an agreement 
has been arrived at between the Belgian and German Gov- 
ernments whereby Germany during a period of twenty years 
will redeem 6,000,000,000 marks which were issued by the 
Germans in the occupied territories.” 








INTERNATIONAL CREDIT, ACCORDING TO LLOYD 
GEORGE, NECESSARY IN BEHALF 
OF AUSTRIA. 

David Lloyd George, Great Britain’s Prime Minister, in 
answering on the floor of the House of Commons on Nov. 27 
various questions bearing on the European economic and 
military situation growing out of the war, had the following 
to say, it is learned through the Associated Press, relative to 
an international credit in behalf of Austria. 


The Premier declared that the Supreme Council had reached the conclu- 
sion that only a comprehensive arrangement for a large international credit 
would adequately meet the situation, and that it was essential for the suc- 
cess of such a proposal that the United States should contribute that part 
of the expenditure which would have to be incurred in dollars. 

‘‘Urgent representations have accordingly been made to the United States 
Government in this sense,’’ the Premier added. 








LLOYD GEORGE ON RELIEF WORK IN EUROPE BY 


UNITED STATES—AID TO AUSTRIA. 
From the above cablegram dealing with the remarks of 
Lloyd George in the House of Commons on Nov. 27, we also 
take the following: 


The relief work being done in Europe by the United States seems to be 
misunderstood or its extent is little realized in England. The statement 
made by Mr. Lloyd George last Thursday [Nov. 20] that the British had 
already given aid to the Government at Vienna amounting to £15,000,000, 
caused much comment among Britons and Americans in London. 

The sum mentioned by Mr. Lloyd George is money loaned to England 
for retief work in Austria by the American Relief Administration to avoid 
certain burdensome features in United States law regarding the spending of 
money for relief in enemy countries. 

With the money thus available, ostensibly from a British source, the 
Americans sent to Austria American supplies in American ships to the 
American distributing organization, which placed them in the hands of the 
people. 








SOUTH AFRICAN DIAMOND PRODUCTION 
CONTROLLED. 


The placing under control of the South African diamond 
production is announced in the following Associated Press 
dispatches from Johannesburg, South Africa, Nov. 27: 


South African diamonds henceforth are to be under control, according to 
a statement made to-day by Minister of Mines Malin. A London syndicate 
in the future is to be the sole channel through which the world’s markets 
can obtain stones... The amount to be supplied for sale will be based on 
the actual saies of the past three months. 

The De Beers mines will provide 51%, the Premier 18%, the Jagersfon- 
tein mines 10%, and the Southwest Protectorate 21%. The basic price for 
stones is to be fixed each three months. 
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The “Journal of Commerce,” in a special cablegram from 
London, supplies the following additional information: 


This agreement has been made between the producers, the South African 
Government and Southwest Africa representatives. 

De Beers’ annual report to June 30 last shows the diamond trade pros- 
perity. Sales are reported to a value of £5,849,000, against £4,327,000 for 
previous twelve months. The total revenus is £6,258,000, against £4,679,- 
000 reported a year ago. The dividend is 40 shillings per preferred share, 
against 25 shillings for the preceding year. 


7% RATE ON BILLS FOR FAR EASTERN TRADE. 


As to an understanding reached by bankers with respect 
to a charge of 7% in the ease of bills dealt in on account of 
Far Eastern trade, the “Journal of Commerce” of Nov. 26 
said: 

It was learned yesterday that nearly all of the banks especially engaged in 
the financing of trade in the Far East have entered into an agreement 
whereby the rate of interest on bills drawn in the foreign trade with that 
part of the world will henceforward be fixed at 7% on a basis of the time 
required to secure the return of funds to New York in the case of dollar 
credits and to London in the case of sterling credits. The action taken is 
an advance of about 1% over the rate prevailing heretofore, that having been 
generally 6%. Considerable interest was felt by business houses in the 
action because of its effect, to all intents and purposes, in ‘‘stabilizing’’ 
the rate to be asked for loans in this particular phase of foreign banking. 
They regarded it as representative of a much closer degree of common under- 
standing among bankers than has heretofore prevailed. 

A similar effort to agree on exchange charges has been in progress among 
a number of the banks for some time past. The movement has been especially 
notable in connection with the Eastern exchanges in which it started. 
This has been particularly true among those institutions possessing Far 
Eastern branches or close connections in the Far East, but the idea of others 
has been that it might be possible to make a general agreement that would 
affect some European exchanges. This has been especially desired because 
of the uncertainty which exists in a ragged exchange market and the danger 
that banks would undercut one another’s business, even without intending 
to do so, because of a lack of common understanding or action as to charges. 
During the war a good many banks came to appreciate the desirability 
of a stabilized rate of exchange, and since the close of the struggle not a few 
of them have been strongly desirous that something might be done to bring 
back the less hazardous conditions which existed at that time. [t has been 
supposed that more or less stable rates could be fixed from time to time, 
at least in trade with the East, and that possibly they might be extended 
in other directions. The extremely uncertain condition of the European 
exchanges has made any such action difficult thus far, although there has 
ae less disposition to make competitive rates in view of the wide fluc- 

uations. 











BOARD OF REPRESENTATIVES OF AMERICAN 
ACCEPTANCE COUNCIL TO MEET DEC. 4. 


The first annual meeting of the Board of Representatives 
of the American Acceptance Council will be held in the rooms 
of the Merchants Association, in the Woolworth Building, 
next Thursday morning, Dec. 4th, to act upon the following 
business: 

The election of President, Vice President, Secretary and Treasurer; 

The election of twelve members of the Executive Council for a term of 
one year and twelve members of the Executive Council for a term of two 
years; and 

To receive annual reports of the officers and committee of the Council, 
and to transact such other business as may properly come before the meet- 
ing. 


CHAIRMAN SELECTED FOR GROUP COMMITTEES 
AT PAN AMERICAN FINANCIAL CONFERENCE. 
A dozen group committee chairmen and representatives 

of chairmen who are to have active charge of the work of 

the Pan-American Financial Conference, the work of Janu- 
ary 12, met’ with Secretary Glass and Secretary-General 

Rowe at the Treasury on November 24. The following 

announcement anent the meeting is made by the Treasury 


Department: 

Secretary Glass addressed the meeting briefly, urging the importance 
of the conference and saying that despite the fact that he will be in the 
Senate when the conference convenes, he will continue to co-operate with the 
committees to the utmost of his ability. 

Decision was reached not to take the Pan-American representatives on 
a tour of the country as a body, but to invite business organizations in the 
various industrial centres to extend invitations to groups with whom they 
would particularly like to confer. It was felt that the greatest commercial 
good could be reached through such an arrangement as past experience has 
shown that large banquets and elaborate entertainments seldom result in 
constructive action. 

Announcement was made of the selection of the following group of com- 
mittee chairmen: 

Argentina—Frank A. Vanderlip, New York City. 

Bolivia—Joseph P. Grace, New York, N. Y. 

Brazil—Mortimer L. Schiff, New York City. 

Chile—Paul M. Warburg, New York City. 

Colombia—Wallace D. Simmons, St. Louis, Mo. 

Costa Rica—Walter Parker, New Orleans, La. 

Cuba—F. Q. Brown, New York City. 

Dominican Republic—Hon. William C. Redfield, New York, N. Y. 

Guatemala—John Clausen, New York, N. Y. 

Haiti—Edward Hidden, St. Louis, Mo. 

Honduras—H. H. Merrick, Chicago, Ill. 

Mexico—Robert 8. Brookings, St. Louis, Mo. 

Nicaragua—W. L. Saunders, New York, N. Y. 

Panama—H. K. Mulford, Philadelphia, Penn. 

Paraguay—Lewis E. Pierson, New York, N. Y. 

Peru—John H. Fahey, Boston, Mass. 

Salvador—-W. 8S. Rowe, Cincinnati, Ohio. 

Uruguay—Harry A. Wheeler, Chicago, Il). 

Venezuela—Robert H. Patchin, New York, N. Y. 

The chairman of the Ecuador group will be chosen later. 











Present at the meeting were Joseph P. Grace, W. A. Prendergast, John 
Mclilhenny, G. A. O'Reilly and Mortimer L. Schiff, of New York; W. D. 
Simmons and Robert 8. Brookings, of St. Louis; Robert N. Harper, W. O. 
Worden, John Joy Edson, Glenn Levin Swiggett, of Washington, and Wm. 
Allen of New Orleans. 








FOREIGN CREDITS FAVORED BY SUB-COMMITTEE OF 
COMMITTEE ON COMMERCE AND 
MARINE OF A. B. A. 


Besides favoring the extension by the Government of 
credits to cover freight charges Government shipping carry- 
ing supplies to Europe, the Foreign Credits Sub-Committee 
of the Committee on Commerce and Marine of the Ameri- 
ean Bankers’ Association urges a nation wide organization 
through which financial advances in the form of protected 
credits would be made to European countries. - William 
F. Collins, Secretary, Committee on Commerce and Marine 
makes known the conclusions of the latter’s sub-committee 


as follows: . . 

During a meeting held Saturday Nov. 22 at the Hotel Commodore, New 
York City, between the Foreign Credits Sub-Committee of the Committee 
on Commerce and Marine of the American Bankers Association and dele- 
gates of the Foreign Commissions to the International Trade Conference, 
on the matter of foreign credits, the foreign delegates were apprised of the 
Sub-Committee’s adoption of the following resolution: 

‘Resolved, That the Sub-Committee use its best efforts to induce the 
Government, through the proper channels, to extend credits to cover 
freight charges on Government shipping engaged in carrying needed sup- 
plies to Europe.” 

The Sub-Committee also has adopted the following, of which the foreign 
delegates were apprised: ‘ 

“The American Bankers Association, in the opinion of the Sub-Com- 
mittee on Foreign Credits of the Committee on Commerce and Marine 
of that Association, should prepare itself at once to take its fitting part in 
the matter of extending credits to Europe. 

“Highly important in this connection is the furthering in every possible 
way of increased American production. This is essential not only to the 
profitable employment of our farms and industries with resu\ting supplies 
in sufficient volume to decreases the cost of living, but also to the pro- 
viding of materials and goods for foreign purchasers. It is the keystone 
of national prosperity. 

‘There should be organization at the earliest possible moment on a nation- 
wide basis, for making needed financial advances in the form of protected 
credits to European countries. If this is not done the purchasing power 
of Europe inevitably will decline to new low levels as registered in figures 
of exchange unfavorable to Europe, and the market abroad for American 
products will be automatically checked to a corresponding degree. Such 
an organization should be well equipped for its task, thoroughly responsible 
and with ample capital, and with it American producers, manufacturers, 
exporters and bankers should be identified. If it is not on sufficiently 
large lines it is apparent that its work cannot be satisfactorily carried 
through. 

“The banks of the country can be effective agents in the attainment of 
this. But there must be well-directed co-operation on the part of industry 
and business generally to bring this about. The Sub-Committee stands 
ready by every means in its power, to educate public opinion in this direc- 
tion and to develop practical machinery for handling a situation which 
it is of the utmost urgency to have clearly understood ahd adequately and 
promptly met.”’ 

The Sub-Committee is made of the following: William A. Law, Presi- 
dent First National Bank, Philadelphia, Chairman; Richard B. Hawes, 
Vice-President First Nationa] Bank in St. Louis, St. Louis, Mo., and 
President of the American Bankers Association; Fred I. Kent, Vice-Presi- 
dent Bankers Trust Company, New York City; Thomas B. McAdams, 
Vice-President Merchant National Bank, Richmond, Va., and Second 
Vice-President oft the American Bankers Association; Walso Newcomer, 
President National Exchange Bank, Baltimore, Md., and John McHugh, 
Vice-President Mechanics and Metals Bank, New York City, and Chair- 
man of the Committee on Commerce and Marine, American Bankers 
Association. 


Last Saturday’s meeting was attended by delegates to 
the recent International Trade Conferences from Great 
Britain, France, Italy and Belgium. In its reference to this 
meeting the New York “‘Times’’ of Nov. 23 in part said: - 


A loan of from $2,000,000,000 to $4,000,000,000 is needed to relieve the 
present international economic situation, according to Edward A. Filene, of 
Boston, who is accompanying the foreign missions on their tour. Mr. 
Filene has just returned from Europe, where he aided in the formation of 
the missions. 

‘Such a loan should be started after the missions complete their tour,’’ he 
said, ‘‘with securities issued in denominations as low as $50, so that they will 
be within the reach of everybody. It will be to the interest of the farmers 
of the entire West, the growers of cotton, the millers, and grain dealers, 
packing houses, and, in fact, to the interest of every American citizen to 
subscribe to such aloan. Asa result of the Atlantic City conference a big 
committee of bankers and business men is being organized to work out a 
plan.”’ 


NATIONAL COMMITTEE ON EUROPEAN FINANCE— 
A. B. A. REPRESENTATIVES ON COMMITTEE. 


In line with the recommendation made by the Committee 
on Credit and Finance of the recent International Trade 
Conference at Atlantic City, the organization of a National 
Committee on European Finance, to study plans for supply- 
ing long time credit for Europe’s purchases in the United 
States, was made known at Washington on Nov. 23. The 
Committee has been appointed by the Chamber of Com- 
merce of the United States, at whose instance the Atlantic 
City conference was held. The financial members of the 
Committee have also been designated as representatives of 
the American Bankers’ Association. At the conference at 
Atlantic City, as has¥already been noted in these columns, 
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representatives of American business, industry and banking 
conferred with unofficial representatives from England, 
France, Be'gium and Italy on the commodity and credit 
needs of their respective countries. The Chairman of the 
newly formed Committee is Harry A. Wheeler, Vice-Presi- 
dent of the Union Trust Co. of Chicago and the First Vice- 
President of the Chamber of Commerce of the United States. 
The Chairman of the Executive Committee is James S. 
Alexander, President of the National Bank of Commerce in 
New York. An announcement relative to the organization 
of the Committee, made public by the Chamber of Commerce 
of the United States on Nov. 24, says: 

Organization of this Committee is believed to be a step toward the 
solution of the most important peace-time financial problems which have 
ever confronted a nation. The task before the Committee is to devise ways 
and means for speeding up a return to normal in the trade relationships 
between the United States and Europe. Leading business men believe that 
only by the full co-operation of the investing public and all the commercial 
industrial and financial interests throughout the entire United States can 
this task be performed. 

The membership {of the Committee] has been drawn from among men 
of experience in all the various lines of business activity and important 
affairs of the nation and is representative of all sections of the country, 
among them being: 

Henry P. Davison, Homer L. Ferguson, Myron T. Herrick, Charles E. 
Hughes, Alfred E. Marling, William Fellowes Morgan, William C. Red- 
— Charles H. Sabin, Charles M. Schwab and former President William 

. Taft. 

Acceptances of membership on the National Committee on European 
Finance have been received to date from the following: 


National Committee on European Finance. 
Harry A. Wheeler Vice-Pres. Union Trust Co. of Chicago, Chairman 
James S. Alexander President National Bank of Commerce in N. Y., 
Chairman Executive Committee 


Boston Federal Reserve District. 


Alfred L. Aiken President National Shawmut Baik of Boston 
Henry 8S. Dennison Prosid nt Dennison Mfg. Co., Framingham 
John H. Fahey Vice-Pres. Chamber of Commerce of U. 8. A., 
Boston 
Edward A. Filene Member William Filenc Sons Co., Boston 
F. P. Fib President Industrial Conference Board, Boston 
George C. Lee Member Lee, Higginson & Co., Boston 
Louis K. Liggett President United Drug Co., Boston, Mass. 
James R. MacColl Treasurer Loraine Mfg. Co., Pawtucket 
A. E. Newton President Nat. Machine Tool Builders Assn., 
Worcester 
O. M. W. Sprague Professor Harvard University, Cambridge 
Philip Stockton President Old Colony Trust Co., Boston 
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James Brown Member’ Brown Bros. & Co., New York 

C. R. Burnett President National Association of Credit Men 
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Philadelphia Federal Reserve District. 
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Chicago Federal Reserve District. 


William Butterworth President John Deere Co., Moline 


Emory W. Clark President First & Old Detroit Nat. Bk., Detroit 
Joseph H. Defrees 105 So. La Salle St., Chicago 
Frank Gerber President National Canners Assn., Fremont 


Hon. Edward N. Hurley 
Alexander Legge 

E. D. Hulbert 

Charles H. MacDowell 
E. T. Meredith 


28 East Jackson Boul’d, Chicago, Il. 

{International Harvester Co., Chicago 

Merchants Loan & Trust Co., Chicago 

Armour Fertilizer Works, Chicago 

Associated Advertising Clubs of the 
World, Des Moines 

Arthur W. O'Leary & Son, Chicago 


Vice-Pres. 
President 
President 
President 


John W. O'Leary 
Frank 8. Peabody 


Member 
Chairman 
of Boazd Peabody Coal Co., Chicago 


H. H. Raymond President Clyde Line SS. Co., Chicago, Ill. 

George M. Reynolds Chairman Continental & Commercial National 
Bank, Chicago 

John W. Scott Member Carson, Pirie, Scott & Co., Chicago 

John G. Shedd President Marshall, Field & Co., Chicago 

H. L. Stuart Member Halsey Stuart & Co., Chicago 

F. O. Wetmore President First National Bank, Chicago 

Thomas E. Wilson President Wilson & Co., Chicago 


St. Louis Federal Reserve District. 


Maryland and Newstead Aves., St. Louis 

President American Bankers’ Association, 
St. Louis, Mo. 

American fron & Heavy 
Association, Evansville 

Simmors Hardware Co., St. Louis, Mo. 

Mercantile Trust Co., St. Louis 

First National Bank, St. Louis 


David R. Francis 
Richard 8. Hawes 
8. L. Orr President Hardware 
Wallace D. Simmons 
Festus J. Wade 

F. O. Watts 


President 
President 
President 
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THE CAUSES OF THE RISE IN THE PRICE OF SILVER. 


In the November issue of “The Americas’’ George E. 
Roberts, Vice-President, The National City Bank of New 
York, has an interesting article on the underlying causes 
of the great advance in the price of silver, from which we 
quote as follows: 

The market price of silver has been fluctuating widely of late, but moving 
generally upward until during the present month it has touched $1 31% 
per fine ounce, the highest figure recorded in this market since 1872. For 
the calendar year 1913, the last full year before the war, the average price 
in the New York market was about 60.4 cents per ounce. Since then, as 
computed by the Bureau of the Mint, the average for each year has been 
as follows: 
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1914 - - .$0.553 | 1915 - . .$0.518| 1916 -  _$0.686 | 1917 __-$0.895| 1918 _$0.984 

Our silver dollar coinage rate is $1 29+ and the rate for our subsidiary 
coins $1 38+, the latter being lighter proportionately than the dollar piece. 
The silver dollar was originally intended to be a standard coin, that is to 
say, its bullion value and money value were intended to be identical, but 
the subsidiary coins were intended to be merely token coins, and purposely 
over-valued in order that they might not be taken out of the country or 
melted. They are of limited tender value and redeemable at the Treasury 
in full legal tender money. 

With silver bullion in the public market hovering about the coinage rate 
for dollars, with a possibility that the price may even go above the subsidiary 
rate, the situation is very interesting. There is no law against the melting 
of our coins, and if the market value of bullion should remain for some time 
abe@ve the coinage rate the coirs undoubtedly would be melted. On 
Nov. 1 1919 the Treasury estimated that the total stock of silver dollars 
in the country was $308.145,000, of which $81,885,000 were outside the 
Treasury, $156,135,.714 were in the Treasury as trust funds against silver 
cerpificates outstanding and $68,415,000 were in the general Treasury cash. 
The pieces which have always been in the Treasury against certificates are 
full weight, but those which have been in circulation are in some degree 
abraded and would not yield full value if melted. The silver certificates 
in circulation are mainly in small denominations, and could not be gathered 
’ up very rapidly, although such a movement would be accelerated if a prem- 
ium was offered for them. 

Whether silver will go higher or not depends mainly upon the general 
trade situation between the rest of the world and Asia, and particularly 
upon the prices of exports from China, India and the other countries using 
silver as money. The urgent demand at present is from China. In 1914 
the exports and imports of China nearly balanced, the former aggregating 
$292 .225,000 and the latter $296.676,000. In 1917 the exports were $789.- 
074,000 against imports of $512,931,000, and in 1918 the exports were 
$978,400,000 against imports of $831,000,000. 

In 1915 the normal movement of silver into India was interrupted by the 
German raiders in the Indian Ccean and the submarines in the Mediter- 
ranean and about the British Isles. The warts of India were largely sup- 
plied from 1914 to 1917 from stocks in China, and even in 1918 the ship- 
ments from China continued. These shipments reduced the stocks in 
China below normal and partially explain the extraordinary demands of 
China this year. 

The exports of India in its fiscal year 1914 were valued at $792,359,000, 
and in 1918 they were $823 ,600,000, while the imports declined from $594,- 
521,000 in 1914 to $548,400.000 in 1918. The increased trade balance in 
Asia’s favor called for more silver, but besides this influence there were 
others. The campaign in Mesopotamia and purchases in other countries 
of Asia and Africa, where the silver rupee circulates as money, took large 
amounts of these coins from India, creating a scarcity in the channels of 
business. Moreover, agitation caused by the war, and the rise of silver 
bullion to a price above the coin value, caused a hoarding of silver among 
the natives, and the higher prices prevailing in general trade made it 
necessary to have more money in circulation there, as elsewhere. The Gov- 
ernment increased the issues of rupee notes to the extent that the public 
would take them, but the Indian population has never taken kindly to 
paper money. The situation has been exceptional, and it is improbable 
that the demand for India will continue at the same rate. 


Pitiman Act a Relief Measure. 


In order to aid the Indian Government in obtaining a supply of silver, 
and to provide means of meeting our own adverse trade balance with India, 
the Congress of the United States, upon the recommendation of the Secre- 
tary of the Treasury, passed what was known as the Pittman Act early in 
1918, which authorized the melting down of 350,000,066 silver dollars heid 
in the vaults of the Treasury and the sale of the bullion. The silver certifi- 
cates outstanding against these dollars were to be previously retired and 
their place in the circulation taken by notes issued by the Federal Reserve 
banks, secured -by special deposits of United States Treasury certificates. 
At that time there were about 568,000,000 silver dollars in the country, 
and as the Treasury reports for recent months show that this stock has been 
reduced to 308,000,000, it is apparent that about 260,000,000 were melted, 
which would produce about 200,000,000 fine ounces, and that the Treasury 
still has authority to melt and dispose of about 90,000,000 dollars. 


Why Not Sell All Our Silver Dollars? 


This unused authority is something to be considered in calculating the 
probable course of the market. If the Treasury should decide to release 
these 90,000,000 dollars or any considerable portion of them the action 
would give a check to the upward movement. It has been understood, 
however, that the intention was to hold these pieces to supply bullion for 
our own subsidiary coinage, which is very heavy. Of course this policy 
has the effect of keeping this Government out of the market as a buyer, 
but its purchases of that amount would be spread over several years. No 
little embarrassment will result from having our subsidiary coins melted. 
It would probably force an issue of subsidiary paper currency. 

The present seems to be an opportune time to dispose of all the remaining 
silver dollars, and Congress might well enlarge the authority of the Secretary 
of the Treasury to enable him to do this. If disposed of upon the same 
terms as to repurchase, which provide that the Secretary shall replace the 
silver by purchasing bullion at $1 per ounce, it would create a still larger 
reserve market at that price, affording a very important guaranty of sta- 
bility to the silver-producing industry, besides rendering a world service 
by stabilizing the exchanges in the present emergency. 

The disposition of the silver dollar reserves and substitution of Federal 
Reserve bank notes for silver certificates increases the amount of paper 
money outstanding without metallic reserves, but for many years the silver 
certificates have been virtually considered as Treasury obligations, without 
much reference to the silver reserves, which were worth only about fifty 
cents on the dollar. The Federal Reserve notes issued in substitution for 
silver certificates are in smal] denominations, as were the certificates, and 
are to be regarded as a retail currency, kept in circulation by the needs of 
trade, and not at all likely to be a menace to the gold reserves. 


French Coins Have Disappeared. 


The countries of Europe al] have considerable amounts of silver coin in 
circulation, which might be exported at a profit at a bullion price but little 
above the present, provided the Governments placed no obstacles in the 
way of exportation. France has about $400,000,000 worth, chiefly in 
five-franc pieces, and they have disappeared from circulation like gold. 
France has forbidden the exportation or melting of silver coin and Great 
Britain has taken similar action. It is a mistake to suppose that the market 
for silver is an unlimited one. The coinage consumption is likely to cease 
entirely if the price goes above present coinage rates, as other materials 
may be used for subsidiary currency. The British Government is reported 
to be considering niekel alloyed with copper. 

The extraordinary demand for silver for Asia, however, is not the only 
reason for the advance in price. Production has declined heavily, particu- 





*arly in Mexico. The production of silver made its high mark in 1911, when 
the world’s output was 226,192,000 fine sunces. From this it fell to 156,- 
626,000 ounces in 1916, when Mexico’s yield was estimated at only 22,000,- 
000 ounces against over 70,000,000 in 1913. The production of the United 
States in 1918 was about 68,000,000, agairst 72,000,000 in 1914. For 
twenty years and more the production of silver in the United States has 
been almost wholly as a by-product in the reduction of copper and lead 
ores, but under the stimulus of higher prices there is a revival of interest 
in some of the old silver districts, and if the price is maintained it is probable 
that production will show some increase. 


Coinage Consumption. 


On the other hand, wh'le production has been thus dec ining, coinage 
requirements have been increasing enormously. ‘The rise of wages and 
prices, the state of full employment in all countries and activity of trade, 
have created a demand for more silver as pocket morey, and although 
silver has lost its old place as standard money, it is everywhere the 
money of small change. In the United States for the five years 
1910-14 the purchases by the Mints for subsidiary coinage aggregated 


18,226,414 fine ounces, an average of 3,645,283 per year. In the next 
five years the purchases were as follows: 
Fiscal Year— Fine Ounces. 
LORB 8 cies Se aS es RRR SS SR ins i ahs 3,395,763 
BORG nik once BS A as OSs RR tied ok SE eh ee 6,545,162 
RORS ic. hs hE hl oH a Se ee ee 6,161,680 
WORG Sk cht a ee as He ES ee ee ee ee pee 34,211,368 
SORG 6 i Sidi Ce ttiesis cad Fé bc ak es UR ae ee 9,122,030 
WOR. iii isis BS ass Bac i ek SHCEE 8hb Hin RRR SESE ~ 59,436,003 


Average, 11,887,200 per year. 
The purchase of silver bullion by other important countries in and since 
1913 are reported by the Bureau of the Mint as follows: 


Fine Ounces. 1913. 1914. 1915. 1916. 1917. 1918. 

*Gt. Britain 5,696,271 20,988,353 25,951,612 23,180,084 13,752,993 No report 
Sheed 28,626,109 77,499,086 110,294,436 79,765,842 37,806,567 No report 
India ---_-_- 58,858,610 18,659,107 5,921,239 75,562,776 95,829,310 148,013,322 
France ____ 2,906,555 4,240,649 11,587,532 20,708,938 11,604.359 12,403,927 
2,234,351 1,025,996 1,401,493 2,543,236 67,167,421 7,397,269 
Italy 2,171,365 2,789,233 2,448,348 3,178,612 2,950,203 No» report 
Netherlands—Between 4,000,000 and 5,000,000 ounces for the years 1913, 1914, 

1915, 1916 and 1917, and 16,500,000 for the year 1918. 


* Independent of British West Africa and India, 

The consumption of silver in manufactures, for tableware, &c., has beeii 
running above all previous records in the United States. - 

With this extraordivary demand for more silver from all quarters and 
declining production, it has been entirely natural that the price should ad- 
vance. It is not to be supposed, however, that wages and prices will double 
again in the next four years, hence it is not probable that the present 
demand will be permanent, for, allowirg that prices are stable, once the 
retail trade is supplied with enough to handle it at the existing level the 
demand will grow merely with the normal increase in the volume of business. 
If wages and prices terd downward less currency and small change will be 
used in the retail trade, and, furthermore, the profits of silver mining will 
increase and stimulate a greater production. All in all, the conditions 
seem to indicate that this spurt of high prices will not be maintained, and 
that prices will not go much higher. The situation is abnormal. 

Prior to the war London was the silver market of the world, and most 
of our own exports went there for distribution. During the war, owing 
to the submarine peril and high cost of insurance, the supplies for Asia 
began to go mainly across the Pacific, and that practice has been main- 
tained. The result is that London is recieving comparatively smail sup- 
plies, and demands upon that market are not readily filled. Of late China 
has been bidding against London and taking the meta] from our west coast 
as fast as it was produced, keeping this market literally bare. With Asiatic 
commodities rising in price as they have been, the medium in which they 
are paid for, silver, has gone up easily with them. 











L. F. LOREE ON RESOURCES OF CIVILIZATION 
AGAINT INDUSTRIAL DISORDER. 


“The Resources of Civilization Against Industrial Disorder”’ 
was the title under which L. F. Loree, President of the Dela- 
ware & Hudson Company discussed on Nov. 20 the present 
world wide disturbances, and offered suggestions for cor- 
rections. In opening his discussion (at a dinner of the 
National Industrial Conference Board at the Hotel Astor, 
New York) Mr. Loree noted that Gladstone, ‘‘confronting 
threatened disorder amounting to insurrection,” ‘“‘pro- . 
claimed that the ‘resources of civilization against its ene- 
mies’ are not easily exhausted.” Mr. Loree went on to 
say -in part: 

A sonorous phrase; it would be gratifying to find, underlying its reson- 
ance, suggestions helpful to a world even now threatened and torn by 
disorder. What are these ‘‘resources of civilization’’ and how shall they 
be marshalled in support of that order which is the primary essential not 
merely to progress but to the preservation of that which past progress has 
created? 

Civilization can, of course, meet force with force. Being barbarously 
attacked, it may wield against barbarians, with all the added skill which 
the arts of civilization confer, the developed weapons of barbarism. From 
such utter combat civilization has just emerged, grievously wounded but 
victorious; and, in the very hour of victory we have left the problem sur- 
passing all others whether the fair product of human intelligence can sur- 
vive the processes of the achievement. 

Aside from force, the great resource of civilization is the moral sentiment 
of mankind and this is efficient for the preservation of order in precisely 
the extent in which it is sound and instructed. 

There are many who leap too easily from real or fancied imperfections 
in the social order to remote and retrogressive changes, which they are 
pleased to call remedies. Ignorance, prejudiced and impassioned, prescribes 
as panaceas, expedients the recorded failures of which fill the pages of his- 
tory and aspiring blinkards find many so blind as to rejoice in their mig 
ship. 

Chief among those, in America and in England, who must be classed as 
actual enemies of civilization are those who preach the solidarity of any 





class of group as opposed to the whole mass of the people. We have lately 
learned to condemn, in none too vigorous fashion, distinctions arising out 
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of orginal nationality and it may be hoped that the unpopularity of ‘‘hy- 
phenates’’ has become perpetual. Why, then, should one who considered 
himself as a “‘Capitalist American,’ (if such a thing could be conceived) 
or a “Labor American” (as seems to be far too common) be tolerated, if 
other forms of class Americanism are not permitted. 

There are to be met distinguishable types of attack upon the social or- 
der. There is the theoretical sociatism of Marx, mainly attractive to men 
of visionary and impractical minds; the more recent socialism of the Soviet, 
always faintly hiding a despicable tyranny and a sordid despot; The so- 
cialism of the State, recently so dear to the heart of Wilhelm II and ap- 
parently appealing strongly still to Lloyd George, a form of socialism that 
exhibited its inevitable end when the Rome of the Caesares becamea city 
of paupers living on the food and debauched by the loot which the hired 
soldiers by whom they were actually ruled obtained through the spoliation 
of other peopies; and there is the labor union socialism which has attained 
ite climax in an approach to Sovietism in the ‘Plumb plan,’ proposiag to 
hand over the railways of this nation to organizations of their workmen, 
who are to take all the profits, leaving all the losses to fall upon the general 
public. 

These forces of disorder have not been ineffective. The ‘‘Adamson”’ 
law, passed under labor union coercion, encouraged the development of 
the “Plumb plan” of expropriation and plunder, and Congress has been 
told that a handful of the population, happening to be railway employees, 
“will not brook’’ action which all the rest of the public may approve, and 
that if conspiracies to interrupt inter-State commerce by strikes are pro- 
hibited, the statute will be defied. In the face of a judicial order the 
leaders of the coal strike publicly rescinded the direction to strike but many 
of the union men have ignored the change in the situation and have failed 
to resume work, while there is an appearance of secret concert to avoid 
the consequences of the judicial decree. 

If these conditions which are but typical are to be opposed by the peace- 
ful “‘resources of civilizaton,’’ the whole process is suggested by the word 
“education.’’ The people, the sources of power, must learn the value of 
order and the penalties imposed by immutable law upon disorder. The 
education must be that which leads up to understanding, more knowledge 
will not suffice. Definite and documented knowledge of facts is impor- 
tant, such education is easily supplied by the schools; but it is better to 
know a few facts in their relations than to know a multitude in isolation, 
and the relations of cause and effect are revealed only to understand- 
ing. Such education is accomplished only by growth and slow growth. 
This resource of civilization offers only to patience and persistence—yet 
it is the one resource ultimately sufficient. Indeed, it is superior even to 
force, for if understanding fails, force is as likely to be used against as it is 
used for civilization—else why did Germans support the attack which 
civilization so recently and with such difficulty put down. 

The mind turns to the newspaper, as the great agency for creating public 
sentiment—the great means of mass education. It is impossible to look 
in this direction with much satisfaction. One is convinced that the ordi- 
nary newspaper finds it easier to support than to combat prejudice. News- 
papers, are, with few exceptions, commercial undertakings. From this 
point of view, it is not unfair to explain them as a device to induce the pub- 
lic to pay part of the cost of advertising the goods which are offered for its 
consumption, and, at the same time, to give greater effect to the advertising 
because it has not been gratuitously communicated. By a curious per- 
version of the facts, the advertiser, has considered himself relieved of all 
responsibility for the moral tone of the printed matter thus published in 
aid of his advertising and there has grown up a concept of ‘‘journalistic 
freedom"’ which pretends that he may not concern himself with anything 
other than the space for which he is charged. Thus the advertisements 
of reputable business enterprises frequently provide means for the support 
of publications that threaten the public welfare. .Now nothing is more 
fundamental than that demand creates supply. If men will pay for space 
in periodicals pandering to the basest prejudices, thespace to be paid for 
will always be provided. The merchant who would print scandalous, 
obscene or libelous matter upon his handbills in order to make them at- 
tractive to the depraved would commit no greater moral offense than the 
advertiser who disregards the fact that a newspaper through which he 
offers his wares to the public is habitually in an attitude of enmity to pub- 
licJorder. Primary responsibility forthe existence of these periodicals 

rests with their advertisers; it is absurd to consider them as mere vehicles 
for the exploitation of the views of owners (even those of vast inherited 
wealth) who would be forced to discontinue them in a month if the adver- 
tising were withheld. 

The field for education of the sort here considered is so vast that it would 
be impossible to enumerate the many agencies that are available. The 
subject should receive careful study and be formulated. Among such 
agencies may be suggested the following: 

1. Legislative Action: 

4 (a) Limit the franchise to those competent to speak, read and write 
nglish. 

(b) Require the foreign language press to print in parallel columns the 
English equivalent of its contents. 

(c) Prevent any foreign control of our industrial activities such as con- 
templated in Part XIII of the proposed Peace Treaty with the Central 
Powers. 

(d) Maintain at each legislative session a competent organization to 
oppose passage of harmful legislation and to secure laws designed to give 
effect to the spirit of our Government. If the activities of every alter- 
nate session of the Legislature could be restricted to the passage of revenue 
laws and the repeal or codification of existing laws, the condition of our 
legislation might be enormously improved. 

(e) Secure the adoption of anti-picketing legislation, both by the State 
and by City ordinances. The right of man to work is as sacred as his 
right to worship, and the measure of his freedom in the one case should be 
the measure of his freedom in the other. 

(/) All voluntary associations designed to control or affect prices, wages 
or conditions of employment should by legislation be charged with the 
same responsibilities as is the individual or the corporation. ‘The State 
for its own protection should have access to their books, letters and ac- 
counts. On all important matters requiring.a vote of the membership, 
and especially where strikes are contemplated, the secret or Australian 
ballot should be used, and the honesty of the count secured by its being 
taken under the supervision of proper public officers. 

2. Community Action: 

Organize in all communities open shop associations, such as are now 
being formed in the Southwest, and citizens’ alliances, such as were for- 
merly in vogue in the Central West, or similar bodies through which the 
a power of the community can be given effect. These bodies 

(a) Emphasize the three aspects in which significance is given to the 
labor relation—employment by the State, employment in public utillity 
work, and employment in private business. 

(0) By proper legal organization hold to a strict accountability all per- 
sons who during industrial disturbances engage in disorder or violation 
of the law. 





(c) Organize a general suspension of credit in any community in which 
a strike occurs, during the continuation of the strike, placing the entire 
community on a cash basis. 

3. The National Industrial Conference Board and other national asso- 
ciations should invoke the various means by which public opinion can be 
influenced: : 

(a) By lecturers on the Chataqua circuit and by addresses of business 
men before Chambers of Commerce, trade meetings ahd other public 
assemblies. 

(6) Collect and disseminate data as to the amount of advertising used by 
supporters of the National Industrial Conference Board and study what 
effect upon the attitude of the press, and especially of the headline writers, 
might be secured through its use. 

(c) Collect, classify and study data to determine the number of indu:@ 
establishments and the number of men employed therein under condit rE 
of union shop, open shop and non-union shop; data regarding break ng » 
contracts or violations of the same by employers or organized or unorgan e 
employees; a record by months and by years of strikes and strike viole Rce 
as shown by newspaper clippings, State Labor Bureau reports and oi 
sources of information, classified as between union and non-union, and a 
full report upon the number of strikes, union and non-union, inaugurated 
during the period of thewar, and the variety and extent of profiteering by 
labor. 

Serious as the situation is, I cannot believe it to in any way give cause 
for despair. We must forever keep in mind the great underlying qualities 
that distinguish our race from those of the other inhabitants of the world. 

What we have to do is not so much to seek out leadership, helpful as this 
would be, but to stir the national pulse and set in motion the national 
power. Every substantial business ertaking should be a centre for 
the dissemination of accurate facts and sound discussion. Men of light 
and leading must accept and properly discharge the responsibility for 
inaugurating the systematic education necessary to marshall civilization’s 
resources of sound sense in a public sentiment forceful enough to main- 
tain order against all elements or disorder, and this duty must be discharged 
not in the distant future but now, to-day. . 








PROF. COPELAND OF HARVARD UNIVERSITY ON 
ADVANCING PRICES AND INFLATION. 


Ascribing the primary cause for high prices and social 
unrest to the inflation of currency, Prof. Melvin T. Cope- 
land, Director of the Bureau of Business Research of 
Harvard University, states that “‘so far as this country is 
concerned, we seem to have reached the end of the period 
of inflation.’”’ Prof. Copeland describes the active demand 
in retail trade that is now resulting from inflation as “‘par- 
ticularly unstable.”’ In his view, if the progress of inflation 
has been checked, “it will help us in dealing with our great 
labor problems.”” Prof. Copeland’s views were expressed in 
an address on the ‘‘Cost of Doing Business in the Wholesale 
and Retail Trades,” delivered before the Committee on 
Trade and Commerce of the Connecticut Chamber of Com- 
merce at New Haven on Nov. 20, and appeared as follows in 


the New York “‘Evening Post’’ of the 20th inst.: 

We have heard a great deal during the last three or four years about 
profiteering in retail and wholesale trades. From my observations I judge 
that many of these accusations are unjustified. Business has been active 
in most trades, and failures have been less frequent than in normal times. 
Yet I doubt seriously whether there are more frequent instances of abnormal 
profits in retail and wholesale businesses than in manufacturing or among 
wage earners and farmers. 

All along the line we have seen higher prices, higher incomes and higher 
expenses. Clergymen, school teachers and college professors are about 
the only classes who have not had a share in these larger monetary incomes. 
The dollar has truly fallen in value, but not because of the machinations of 
merchants. So far as I can judge, the cost of doing business has gone up 
in retail and wholesale trades about as rapidly as prices and profits have 
advanced. 

As Director of the Harvard Bureau of Business Research I have had an 
opportunity to learn the cost of doing business in several trades. In the 
retail grocery business, for example, reports were received from 197 grocers 
on the cost of doing business in 1918. ‘These reports were in detail. The 
merchants who supplied them were located in all parts of the United States. 
I am confident that they are fully typical stores and that the results that 
they show are a fair guide to the cost of doing business in retail grocery 
stores generally. 

The average cost of doing business in these retail grocery stores in 1918 
was 14% of net sales. This figure for total expense included rent, whether 
the store was owned or leased, proprietor’s salary, and interest both on 
owned and borrowed capital. The average gross profit in these stores was 
16.9%; the average net profit was 2.3% of net sales. The highest figure 
for net profit that was shown by any of the reports received was 9.29%. 
On the other hand, a number of stores showed a loss, the highest net loss 
being 6.05% of net sales. 

As regards profiteering, we have long been chasing the devil around the 
stump and we haven't caught him yet. As a matter of fact, a primary 
cause for high prices at the present time is inflation of our currency. From 
1900 to 1914 the amount of currency in circulation in the United States 
had been expanding at the rate of about $100,000,000 a year, due to the 
increase in the world’s output of gold. With this annua! expansion of our 
currency, prices were constantly rising. Yet from July 1 1914 to July 1 
1919 the amount of currency in circulation in this country increased §$2,- 

In a period of five years, therefore, there was an expansion of our cur- 
rency one and one-half times as great as in the preceding fifteen years. To 
put it in other words, the amount of currency in circulation in the last five 
years has increased 71%. 

There have been other contributing influences to cause high prices 
but this inflation of our currency is unquestionably the greatest factor. 
This inflation has come about through the influx of gold during the first 
years of the European war, through the expansion of credit under the 
newly organized Federal Reserve system, and also through the policyof 
the Government in permitting the use of our United States war bonds 
for rediscount at favorable rates. To finance the war we did not issue 
paper. money directly, as was done in most of the European countries. 
Nevertheless, by the use of bonds for rediscount at the Federal Reserve 
banks we indirectly helped to finance the war by inflation of our credit and 
currency. ‘This policy on the part of the Government may well have been 
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the wisest one to follow. Nevertheless, granting that, the fact remains tnat 
inflation has been a particularly potent cause for the present high prices. 

Fortunately the inflation here has been less than in most ot the other 
belligerent countries. There is no question as to the fundamental sound- 
ness of our financial system. 

This inflation of currency, and therefore of prices, is a large factor in 
the present social unrest. It has always been so in the past in this country 
and abroad. WNo lesson is taught more clearly by history. The problems 
of social unrest throughout Europe are inextricably bound up with the 
financial problems of these countries. In Russia the problems of readjust- 
ment have been intensified by the freedom with which the Bolsheviki have 
run their printing presses to turn out paper money. Austria and Germany 
are nearly swamped with paper money. Even in France and Italy there 
is serious inflation. We can be thankful that in this period of world-wide 
inflation we are in a relatively favorable position. 

So far as this country is concerned we seem to have reached the end of 
the period of inflation. Two weeks ago the Federal Reserve banks in 
Boston and New York took the first steps toward bringing about a defla- 
tion of our currency. It is certainly to be hoped, both in the public interest 
and from the standpoint of business men, that these efforts will be con- 
tinued. This process of deflation may bring with it temporary hardships 
to business, yet these hardships will be the lesser of two evils. 

We can look ahead to a period of great business prosperity. Yet before 
we realize that we will probably have to go through some readjustments. 
The active demand in retail trade that is now resulting from inflation is 
Particularly unstable. This demand seems to have arisen largely from 
consumers who have enjoyed a sudden rapid increase in their incomes. In 
the meantime our productive facilities are not being sufficiently expanded. 
Our railroads cannot afford to increase their facilities extensively at these 
high prices. Manufacturers are cautious regarding the expansion of their 
plants at the present scale of cost. There is an accumulated demand for 
new homes; yet this demand is not being filled because prices for building 
materials and labor are so high. In other words, the great demand that 
we have witnessed in recent months is not primarily the demand that has 
accumulated during the war, but rather a new demand that has resulted 
from inflation. Sooner or later the accumulated demand of the last four 
or five years will have to be taken care of, and eventually the process of 
deflafion will help to bring this about. 

As I stated a few moments ago, the progress of inflation seems to have 
been checked in this country. If this proves to be the case it will help us 
in dealing with our great labor problems. Several manufacturers and 
wholesalers have told me recently that they have sold merchandise for 
spring delivery at prices that will necessitate retailers increasing their 
prices from 20 to 40%. 

If that were to continue our labor problems would become far more 
serious than they have yet been, for a sudden rapid increase in prices 
affords the radical leader his best ammunition. Under present conditions, 
furthermore, if there were to be another sudden increase in prices, those 
radical leaders would secure sympathy from many quarters that are ordin- 
arily opposed to their preachings. It is for these reasons that I have stated 
that even somé temporary hardships during the process of deflation will be 
the lesser of two evils. 

We have on our hands a tremendously difficult task of readjustment 
with which we are just beginning to grapple. If business men will take 
hold of this task as they tackled the problems of readjustment during the 
war, it will be solved and solved quickly. For 21 months in Washington 
I saw business men displaying great unselfishness. Time and again I 
heard business men say that they were willing to make any sacrifice for the 
welfare of the country. 

I have heard manufacturers repeatedly say that they were willing to 
have their businesses closed up entirely if thereby the interests of the 
country in carrying on the war could be better served. This is the spirit 
that we now need. That is the spirit that I feel sure business men will show 
once they clearly recognize the problem that we have on our hands. 








REDUCTION IN LIBERTY BOND, VICTORY NOTE AND 
TREASURY CERTIFICATE HOLDINGS OF 
NATIONAL BANKS. 


The amount of Liberty bonds and Victory notes owned by 
National banks stood at $801,753,000 on Sept. 12, according 
to an announcement made public by the Comptroller of the 
Currency on Nov. 24, which also states that the figures in- 
dicated represent a reduction of $71,070,000 since March 4 
1919. The total amount of Victory notes owned by the 
National banks on Sept. 12 was $384,638,000, besides which 
they also owned $82,094,000 on Victory notes for fina) in- 
stalments not yet fully paid. Of U. 8S. Certificates of In- 
debtedness there was owned by the National banks on 
Sept. 12 $1,147,920,000. The following is the statement 
issued by the Comptroller. 

Reports of all national banks just compiled show that on September 12 
1919, the total amount of Liberty Bonds of all four issues owned by them 
on the date named had been reduced to $801,753,000, or less than 4% % of 
the total amount of Liberty Bonds sold. This is a net reduction of $71,070,- 
000 since March 4 1919. The reports also show that the national banks of 
the country September 12 1919, had less than 3% % of their resources in- 
vested in Liberty Bonds, against more than 4 1-3% March 4 1919. 

The amount of Liberty Bonds held as collateral for loans by national 
banks September 12 1919, was $915,211,000. 

The total amount of Victory Notes owned by national banks and fully 
paid for on September 12 amounted to $384,638,000, and, in addition to 
this, the banks reported that they also owed $82,094,000 on Victory Notes 
for final installments not yet fully paid. 

The total amount of United States Certificates of Indebtedness owned by 
national banks on September 12 was $1,147,920,000, a reduction since 
March 4 1919, of $722,787,000. The amount of United States Certificates 
of Indebtedness held as collateral for loans by national banks on September 
12 was $32,379,000. 

The total net reduction in ownership by national banks of all Liberty 
Bonds, Victory Notes and United States Certificates of Indebtedness Sep- 
tember 12 1919, as compared with March 4 1919, was $409,218,326. 

The total amount of Liberty Bonds owned by all the national banks in 
the following cities on September 12 1919, did not amount to more than 
$1,000,000 in any one city: Buffalo, Atlanta, Birmingham, New Orleans, 
Galveston, Little Rock, Peoria, Grand Rapids, Cedar Rapids, Dubuque, 
Sioux City, St. Joseph, Lincoln, Kansas City, Kansas, Topeka, Wichita, 
Denver, Pueblo, Muskogee, Tacoma and Oakland. 


The total amount of Liberty Bonds owned by all the national banks in 
each of the following cities amounted to between one million and two million 
dollars: Albany, Jacksonville, El Paso, Fort. Worth, Waco, Louisville, 
Chattanooga, Memphis, Cincinnati, Toledo, Indianapolis, Milwaukee, 
Minneapolis, Tulsa, Spokane, Portland and Ogden. 

The only cities whose national banks owned in the aggregate as much 
as $10,000,000 in Liberty Bonds were New York 125,000,000, Pittsburgh 
oc aca Philadelphia 16 million, Nashville and San Francisco 12 million 
The only cities whose national banks held as collateral for loans made as 
much as $1,000,000 or more of Victory Notes were New York 150 million, 
Philadelphia 32 million, Boston 10 million, Chicago 8 million, Pittsburgh 
7 million, St. Louis 4 million, Richmond and Atlanta 3 million each, Albany, 
Buffalo, Baltimore, Cleveland and San Francisco 2 million each, Washing- 
ton, Houston and Cincinnati 1 million each. 

The only cities whose national banks held as collateral for loans made, in 
the aggregate, as much as one million dollars of United States Certificates 
of Indebtedness were New York City 12 million, Boston 5 million, Chicago 
2 million, Philadelphia 1 million. 








N. Y. STOCK EXCHANGE RULE REGARDING OFFER 
TO SELL COUPLED WITH OFFER TO BUY BACK. 


E. V. D. Cox, Secretary of the New York Stock Ex- 
change, issued a notice to members on Nov. 25 calling atten- 
tion to the following resolution adopted by the Committee of 
Arrangements: 


In the opinion of the Committee of Arrangements an offer to sell coupled 
with an offer to buy back at the same or ah advanced price, or the reverse, 
is not in accord with the rules of business permitted on the Stock Exchange. 








LIBERTY BOND SINKING FUND NOT EXHAUSTED. 


From the ‘‘Wall Street Journal’’ of yesterday (Nov. 28) 


we take the following: 

The impression prevails in the Liberty bond market, which is said to be 
responsible, in a measure, for the renewed weakness in Liberty bond prices 
this week, that the Government sinking fund has preactically reached its 
limit of capacity in respect of current purchases in the open market. This 
impression followed the recent statement issued by the Treasury Depart- 
ment detailing the operations of the bond purchase fund up to Nov. 20. 

This, however, is an erroneous deduction. In the case of two of the 
bond purchase years, the sinking fund has practically 100% capacity ahead 
of it inasmuch as the fund has only recently entered upon new bond purchase 
years. The bond purchase year for the First Liberty Loan 4s and 4s and 
the Second Liberty Loan 4s and 4s expired on Nov. 14. The bond purch- 
ase year for the Fourth Liberty Loan bonds expired Oct. 23 last. There- 
fore, the Treasury, to the extent that it has the funds available for that 
purpose, can employ the sinking fund to practically its full legal one-year 
capacity in the purchase of these issues. 

That the Treasury has been making full use of the sinking fund, hereto- 
fore, is shown by the fact that during the year ended Nov. 14 it purchased 
$24,459,000 First Liberty Loan bonds applicable to that bond purchase 
year, which was only $4,302,000 less than the authorized amount, The 
Treasury also purchased $180,870,000 Second Liberty Loan bonds, which 
was substantially the full amount authorized for that year. Purchases 
of the Fourth Liberty Loan bonds in the bond purchase year of Oct. 23 
amounted to $348,115,000, or substantially the full amount authorized. 

In the case of the Third Liberty Loan issue, the current bond purchase 
year does not expire until May 8 next, or nearly six months yet to run. 
It appears that the Treasury has bought none of these bonds so far in the 
current bond purchase year, although the War Finance Corporation holds 
a considerable amount. There is therefore plenty of opportunity for the 
Treasury to employ the sinking fund to the limit in the purchase of the 
Third Liberty Loan bonds before the current year expires. 

It is evident from the foregoing that as far as the capacity of the sinking 
fund is concerned the Treasury has considerable latitude for purchases of 
Liberty bonds in the open market at the present time. The only possible 
obstacle to the Treasury operations is the matter of funds, but on this 
score there is little occasion for concern. There is, at present, a net balance 
in the Treasury of about $700,000,000. On Dec. 15 next the last install- 
ment of taxes is due which may bring in anywhere from $750,000,000 to 
$1,000,000,000. Again, the Treasury’s latest offering of Certificates of 
Indebtedness, payable Dec. 1, will help to swell available funds. These 
receipts will more than offset the $747,000,000 of tax certificates to be 
paid off Dec. 15. 








LETTER OF SECRETARY GLASS RESPECTING 
RESUMPTION OF TREASURY CERTIFICATE 
ISSUES. ; 

The intention of the Government to resume the issuance 
of Treasury Certificates of Indebtedness was made known in 
a letter addressed .by Secretary of the Treasury Carter Glass 
to the banking institutions of the country, made public on 
Nov. 23. The proposed issuance of Government loan 
certificates was announced by Secretary Glass, who stated 
that ‘‘along with the issue of these loan certificates it has 
been thought wise, in order to make it possible and con- 
venient for taxpayers, to. prepare further for the large pay- 
ments which fall due on March 20, 1920, to offer an issue of 
414 % tax certificates of that maturity.”” These offerings are 
detailed elsewhere in to-day’s issue of our paper. In his 
letter, Secretary Glass states among other things, that “very 
gratifying progress has been made in the absorption by in- 
vestors of Government securities.” We quote from his 
letter the following: 


In my letter of September 8, I stated that, while it could not be said de- 
finitely when semi-monthly issues of loan certificates would be resumed, 
such issues would certainly not be resumed before October 15. Though 
most factors in the general situation since that letter was written have been 
adverse, the position of the Treasury has developed more favorably than 
then there seemed any reason to hope. The great success of the issue of 





tax certificates then announced,.the reduction in current expenditures, and 
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the increase of receipts, notably from sales of war materials and supplies, 
have made it possible to avoid until now the resumption of the issue of cer- 
tificates. 

On the bas‘s of Treasury daily statements, in the month of October the 
net current deficit (excess of disbursements over receipts, exclusive of trans- 
actions in the principal of the public debt) was $319,239,450 35, the lowest 
figure for any month since April 1917, excluding the month in which in- 
come and profits taxes were payable, and for the first half of the month 
of November the net current deficit was $118,630,787 30, indicating the 
likelihood of a further important reduction for that month. 

On the basis of Treasury daily statements, the total gross debt, which 
on June 30 1919, amounted to $25.484.506,160 05 and on August 31 1919. 
had reached the peak at $26,596.701,648 01, had been reduced by Sept- 
ember 30 by more than $400,000,000, and, notwithstanding the increased 
resulting from the Victory Loan instaliment payments in October and Nov- 
ember, when the final payment was made, stood on November 15 at $26.- 
210,905.795. a net reduction of about $385,000,000 from the high mark at 
the end of August, and a net increase since June 30 of only $726,399.634 95. 
although in that period only one quarterly income and profit tax installment 
had been received. : 

The total amount of loan certificates outstanding and unmatured, which 
on June 30 was $2,478,317,.500 and on August 31 $2,012,387 ,500 was re- 
duced in September to $1,634 ,671,500, at which figure it stands; while the 
total amount of tax certificates outstanding and unmatured, which on 
June 30 was $789,.561,000 and on August 31 was $1,925,837,500, was re 
duced in September to $1,827,586,500, at which figure it stands. of the 
latter, certificates to the amount of $746,869,500. mature December 15 
1919, and are amply provided for by the income and profits tax installment 
Payable on that date. ’ 

Very gratifying progress has been made in the absorption by investors of 
Government securities. During the period of five months from June 6 
(when holding of Victory notes were first reported separately) to November 
7 (the last date for which reports are available) all reporting member banks 
(about 783 member banks in leading cities which are believed to control 
about 40% of the commercial bank deposits of the country) have, according 
to Federal Reserve Board reports, reduced their holdings of Liberty bonds 
from $646,273,000 to 633,950,000, or $12,323,000; of Victory notes from 
$438,589 ,000 to $292,410,000, or $146.179,000; of United States certificates 
of indebtedness from $1,514,462,000 to $847,558,000, or £666,904 ,000; 
making a total reduction in all reporting member banks’ holdings of U. 8. 
war securities of $825,406,000. 

Loans by all reporting member banks secured by United States war securi- 
ties, after deducting those rediscounted with Federal Reserve banks, are 
reported as reduced in the same period by $221,450,000 (from $1,430,581,- 
000 to $1,199,131,000), this reduction being partly offset, however, by 
increased rediscounts of such paper with Federal Reserve banks. 

The long intermission in the issue of certificates of all kinds makes it 
possible, upon resuming, to issue loan certificates, bearing 414 % interests, 
and having only two and one-half months to run, instead of five months as 
heretofore, while fixing the maturity one-half month later than that of the 
last issue of loan certificates. Along with the issue of these loan certifi- 
cates it has been thought wise, in order to make it possible and convenient 
for taxpayers to prepare further for the large tax payments which fall due 
on March 15 1920, to offer an issue of 44 % tax certificates of that maturity. 


The letter of Secretary Glass, dated Sept. 8, referred to 
above, was published in our issue of Sept. 13, page 1032. 








ISSUE OF TREASURY LOAN CERTIFICATES. 


A new issue of Treasury Certificates of Indebtedness 
(Series D 1920) for Government loan purposes, was an- 
nounced by Secretary Glass on Nov. 24, along with an offer- 
ing of tax certificates, which is referred to in a separate item 
in to-day’s issue of our paper. The Certificates Series D 
1920 are dated and bear interest from December 1 1919, and 
become due February 16 1920: These certificates carry 
414% interest and are issued in denominations of $500, 
$1,000, $5,000, $10,000 and $100,000. The Treasury 
Department circular says in part: 


Said certificates shall be exempt, both as to principal and interest, from 
all taxation now or hereafter imposed by the United States, any State, or 
any of the possessions of the United States, or by any local taxing authority, 
except (a) estate or inheritance taxes, and (b) graduated additional income 
taxes, commonly known as surtaxes, and excess-profits and war-profits 
taxes, now or hereafter imposed by the United States, upon the income or 
profits of individuals, partnerships, associations, or corporations. The 
interest on an amount of bonds and certificates authorized by said act 
approved September 24 1917, and amendments thereto, the principal of 
which does not exceed in the aggregate $5,000, owned by any individual 
partnership, association, or corporation, shall be exempt from taxes pro- 
vided for in clause (b) above. 

If any notes should be offered for subscription by the United States after 
the offering and before the maturity of such certificates, and the subscrip- 
tion price of such notes or the first installment thereof be payable on a date 
occuring at or before the maturity of such certificates, then on and after 
such date (a) such certificates will be accepted at par with an adjustment 
of accrued interest in payment on the subscription price, when payable, at 
or before the maturity or redemption of such certificates of any such notes 
subscribed for by and allotted to holders of such certificates; and (b) upon 
ten day's public notice given in such manner as may be determined by the 
Secretary of the Treasury the certificates of this series may be redeemed as 
a whole at par and accrued interest. The certificates of this series do not 
bear the circulation privilege and will not be accepted in payment of taxes. 

The right is reserved to reject any subscription and to allot less than the 
amount of certificates applied for and to close the subscriptions at any time 
without notice. Payment at par and accrued interest for certificates alotted 
must be made on or before December 1 1919, or on later allotment. After 
allotment and upon payment Federal Reserve Banks may issue interim 
receipts pending delivery of the definitive certificates. Any qualified de- 
positary will be permitted to make payment by credit for certificates allotted 
to it for itself and its customers up to any amount for which it shall be quali- 
fied in excess of existing deposits, when so notified by the Federal Reserve 
Bank of its district. Treasury certificates of indebtedness of any and all 
series now outstanding and not overdue, maturing on or before February 2 
1920 (with any unmatured interest coupons attached) will be accepted at 
par with an adjustment of accrued interest in payment for any certificates 
of the Series D 1920 now offered which shall be subscribed for and allotted. 











OFFERING OF TREASURY CERTIFICATES IN ANTI- 
CIPATION OF TAXES. 

An offering of Treasury Certificates, Series T. M. 3-1920, 
in anticipation of taxes was announced on Nov. 24, by 
Secretary of the Treasury Glass. They are dated and bear 
interest from December 1 1919 and are due March 15 1920, 
thus running but three and a half months. They will bear 
414%4% and will be issued in denominations of $500, $1,000, 
$5,000, $10,000 and $100,000. The New York Federal 
Reserve Bank in its cireular announcing the offering, says: 


Said certificates shall be exempt, both as to principal and interest, from 
all taxation now or hereafter imposed by the United States, any State, or 
any of the possessions of the United States, or by any local taxing authority, 
except (a) estate or inheritance taxes, and (b) graduated additional income 
taxes, commonly known as surtaxes, and excess profits and war-profits 
taxes, now or hereafter imposed by the United States, upon the income or 
profits of individuals, partnerships, associations, or corporations. The 
interest on an amount of bonds and certificates authorized by said act 
approved September 24 1917, and amendments thereto, the principal of 
which does not exceed in the aggregate $5,000, owned by any individual, 
partnership, association, or corporation, shall be exempt from the taxes 
provided for in clause (6) above. 

Certificates of this series will be accepted at par with an adjustment of 
accrued interest, during such time and under such ruies and regulations as 
shall be prescribed or approved by the Secretary of the Treasury, in payment 
of income and profits taxes payable at the maturity of the certificates. The 
certificates of this series do not bear the circulation privilege. 

The right is reserved to reject any subscription and to allot less than the 
amount of certificates applied for and to close the subscriptions at any time 
without notice. Payment at par and accrued interest for certificates allotted 
must be made on or before December 1 1919, or on later allotment. After 
allotment and upon payment Federal Reserve Banks will issue interim re- 
ceipts pending delivery of the definitive certificates. Qualified depositaries 
will be permitted to make payment by credit for certificates alloted te them 
for themselves and their customers up to an amount for whcih each shall 
have qualified in excess of existing deposits, when so notified by Federal 
Reserve Banks. Treasury certificates of indebtedness of any and all 
series now outstanding and not overdue, maturing on or before February 
2 1920 (with any unmatured coupons attached), will be accepted at par 
with an adjustment of accrued interest in paymert for any certificates of 
the Series T M 3 1920 now offered which shall be subscribed for and allotted. 

As fiscal agents of the United States, Federal Reserve Banks are author- 
ized and requested to receive subscriptions and to make allotments in full 
in the order of the receipt of applications up to amounts indicated by the 
Secretary of the Treasury to the Federal Reserve Banks of the respective 
districts. 








EMBARGOES ON WHEAT IMPORTS AND EXPORTS 
REMOVED—EFFiCTIVE DEC. 15. 


The elimination, effective December 15 1919, of the export 
and import embargoes on wheat and wheat flour was an- 
nounced on Nov. 21 by Julius H. Barnes, U. 8S. Wheat 
Director, who stated that on that date President Wilson 
had signed a proclamation completely terminating the em- 
bargo control which has been in effect for over two years, 
first under the War Trade Board and then under the legis- 
lation of the Wheat Guarantee Bill, latterly maintained by 
the Wheat Director, the embargo being one of the first steps 
taken by the War Trade Board more than two years ago 
to protect the supplies of wheat and wheat flour for the 
Allies. Discussing the lifting of the embargo Mr. Barnes 
said: 

This is one step in the necessary reconstruction of trade facilities broken 
by the war, which must function when the Grain Corporation terminates its 
three year’s work. While ocean transport conditions and -Jso disorganized 
internationai finance will probably prevent free trading between merchants 
of the various countries for some time, it is expected that, step by step, 
international trade may be re-knit in the usual channels. Until this is 
fully accomplished the Grain Corporation will continue to sell from its 
stocks of wheat and wheac flour the foreign trade that is not suppled under 
private business initiative. 

This release of embargo also permits Canadian wheat and wheat flour 
to enter American markevs free of duty under rulings of the Customs ser- 
vice. It is expected that this will greatly enlarge the United States’ supply 
of spring wheat flours which are favorites in the baking trade and which, 
because of the partial crop failure in the Northwest this year, have been 
relatively in light supply. 

The Wheat Director also stated that the sales of the Grain Corporation 
from its accumulated stocks, largely in western markets to American mills, 
under its advertised offer effective Thursday (Nov. 20), have amounted to 
about thirty million bushels. Mr. Barnes added that in his opinion, the 
mills in all sections are now amply supplied with wheat, though some par- 
ticular qualities of wheat are relatively in light supply. 








LICENSES REVOKED BY WHEAT DIRECTOR. 


The United States Wheat Director announced Nov. 24 
that he had revoked until further notice, effective at noon 
on November 25 1919, the license granted to the Lawton 
Grain Company, whose main office is at Lawton, Oklahoma 
and which does business at Lawton, Tinney, Holliday, 
Faxon, Chattanooga, Devol, Snyder, Indiahoma, Cache, 
Fletcher, Cyril, Cement, Richards Spur, Mt. View, Gotebo, 
Granite, Cordell, Bessie, Bridgeport, Ryan, Waurika, 
Hastings, Temple, Big Cabin, Chelsea, Manitou, Catale, 
Whiteoak, Vanita, Binger, and Roosevelt, all in Oklahoma. 
The announcement issued at Mr. Barnes’ office said: 

The license of this company was revoked for violations of the Act of 


Congress approved March 4 1919. and the regulations and requirements 
of the Wheat Director, particularly including its failure to display the 
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Wheat Director's notice to producers as required; failure to furnish infor- 
mation to D. F. Piazzek, Second Vice-President of the United States Grain 
Corporation, Kansas City, Missouri, as required; and for failure to follow 
Govermment grades. 

A further announcement by Mr. Barnes said: 

The United States Wheat Director announced to-day that he has revoked 
for a period of ten days, the license granted to the Consolidated Flour and 
Feed Company, 405-8 Keith Theatre Buidling, Syracuse, New York, as 
wholesaler or jobber of wheat flour, such revocation to be effective at noon, 
November 24 1919. 

This Company admitted having violated Condition 4 of its Wheat 
Director license, which prohibits a licensee dealing with a person, firm, cor- 
poration or association, which does not hold at the same time such license 
as is required under proclamations issued in pursuance of the Act of Congress 
approved March 4 1919. 








BULGARIA’S LARGE WHEAT CROP. 


Associated Press advices from Sofia, Nov. 19, said: 

Large elevators are being constructed at Varna, on the Black Sea coast 
of Bulgaria to handle the country’s wheat crop, which is estimated as being 
the largest in the history of Bulgaria and worth $250,000,000. This work 
is being carried forward by Premier Stambuliwsky in the hope of securing 
outside help for regulating exchange prices and stimulating trade. 

Clothes are scarce and luxuries are considered contraband in Bulgaria, 
and any shipments of these commodities into the country must be exchanged 
for other goods. The Board of Control, however, will not let such goods 
leave Bulgaria unless others of corresponding value are coming in. 





AUSTRALIA WHEAT CROP LESS THAN IN 1918. 


Foreign correspondence of ‘‘The New York Evening Post’’ 
from Melbourne, Sept. 30, published in the Nov. 22 issue 
of that paper, said: ; 

Good rain has not fallen over a large section of the Continent for some time 
and, in parts, the wheat crop will not be worth reaping. It is now almost 
too late for rain to alter the situation materially in these dry parts. Over 
the rest of the wheat-growing country, however, the prospects range from 
fair to good, and a fairly authoritative estimate places the whole crop for 
Australia at approximately 60,000,000 bushels, as against 65,000,000 
bushels last year. 

There are only four wheat-growing States in the Commonwealth. The 
other two do not produce enough for their own requirements. Of the four 
wheat States, New South Wales is usually the largest contributor to the 
pool. This year, however, New South Wales has experienced a severe 
drought, except over the coastal districts, and the crop in that State will 
not be anything like as large as normally. The effect of this drought is 
also shown on the wool clip, which, from the affected areas, continues to 
open up thin and tender in staple. Both in Victoria and South Australia 
the prospects are fair to good, the rains during the last month or six weeks 
having increased the probable return materially. In Western Australia 
the rains have been timely and plentiful, and the crop is developing splen- 
didly. 

Given normal conditions until harvesting time, which is still several 
weeks ahead, the four States should produce a crop which, after, satisfying 
home requirements for food and seed, should leave a surplus available for 
export of about 30,000,000 bushels. 








THEWORLD’S CROPS OF WHEAT, CORN, OATS AND 
SUGAR BEETS. 


Quite favorable results for the leading crops are fore- 
shadowed in a cablegram to the Bureau Crop Estimates, at 
Washington, from the International Institute of Agriculture, 
Rome, Italy, and made public Nov. 26. It gives the 1919 
production of wheat in Spain, France, England, Wales, 
Seotland, Italy, Netherlands, Rumania, Switzerland, Can- 
ada, United States, British India, Japan and Tunis as 
2,040,509 ,000 bushels, or 93.5% of the 1918 production for 
these countries, and 96.5% of a five-year average, 1913- 


1917. For the other crops the estimates are: 

The 1919 production of corn in Spain, Italy, Rumania, Switzerland, 
Canada and the United States is given as 3,126,194,000 bushels, or 114.8% 
of the 1918 productions for these countries, and 104.4% of a five-year 
average, 1913-1917. 

The 1919 production of oats in Spain, France, England, Wales, Scotland, 
Italy, Netherlands, Rumania, Switzerland, Canada, United States, Japan 
and Tunis is given as 2,085,786,000 bushels, or 84.8% of the 1918 pro- 
duction for these countries and 96.3% of a five-year average, 1913-1917. 

The 1919 production of barley in Spain, France, England, Wales, Scot- 
land, Italy, N&herlands, Roumania, Switzerland, Canada, United States, 
Japan and Tunis is given as 550,090,000 bushels, or 89.3% of the 1918 
production for these countries, and 101.8% of a five-year average, 1913- 
1917. 

The 1919 production of rye in Spain, France, Italy, Netherlands, Rou- 
mania, Switzerland, Canada and the United States is given as 169,414,000 
bushels, or 95.9% of the 1918 production for these countries, and 124% 
of a five-year average, 1913-1917. 

The 1919 production of sugar beets in Spain, Netherlands, Switzerland, 
Canada and the United States is given as 10,344,000 tons of 2,000 Ibs., or 
125.9% of the 1918 production for these countries. and 114.8% for a five- 
year average, 1913-1917. 








PRESIDENT WILSON GIVES WAR POWERS OF U. 8. 
FOOD ADMINISTRATOR TO ATTORNEY GENERAL 
TO CONTROL SUGAR SUPPLY. 

Seeking to relieve the serious sugar shortage which has 
existed for the past month, President Wilson on Nov. 21 
signed an executive order reviving the war-time powers of 
the U.S. Food Administration and vesting them in Attorney 
General Palmer. Mr. Palmer has for the past several 
months been directing the Government’s campaign against 





The revival of the wartime functions of Food Administrator 
resulted directly from the Government’s efforts to avert a 
famine-in sugar, but the powers delegated to the head of the 
Department of Justice will be used, it is stated, also to help 
reduce generally the high cost of living. _ 





PLATFORM OF AMERICAN FEDERATION OF FARM 
BUREAUS. : 


The American Federation of Farm Bureaus which was 
formed at Chicago, Nov. 13, “to promote, protect and re- 
present the business, social, economic and educational 
interests of the farmers of the nation,” adopted as a plat- 
form the following set of principles, according to special 
correspondence of the N. Y. “Evening Post,” under date of 
Nov. 20: 

The high cost of living was declared to be due largely to curtailment of 
preduction, to shorter hours, lessened efficiency of labor, and strikes. The 
Federal land banks were approved and it was suggested that the maximum 
individual loan be changed from $10,000 to $25,000. Land ownership, it 
was declared, is stewardship, and it was held that ownership does not give 
the right to soil depletion and the tenantry system was deplored as it en- 
couraged a rapid reduction of soil curtailment. 

Recognizing the economic law that impels the consolidation of business, 
and that belief from the extortion of monoply of manufacture and commerce 
is to be found in co-operation, in enforced publicity of business records, 
and a just graduated income tax rather through interference with the 
economic law upon which great industries are founded, is the eighth plat- 
form of the preamble. Regulation of all purveyors of foodstuffs, including 
packers, wholesale grocers, commission men and all semi-industries, in 
such manner as wil] be just and fair to producers and consumers as well as 
to the industries. Economic expenditure of public moneys is recommended. 
Disapprova! of the extension work of the Department of Agriculture through 
the land colleges of the several States and recommendation of the Bureau 
of Farm Management of Department of Agriculture and the work of the 
Bureau of Markets and of crop estimates are favored, and it is suggested 
that the latter be vitalized and adequately supported to meet the needs of 
agriculture. 

With few exceptions in the past forty years, says the ninth preamble, the 
farmer's sole profit has come from unrestored fertility taken from the soil 
and from long hours of work and unpaid labor of women and children 
It is insisted that these are legitimate factors in cost of food production and 
must be so recognized by the commercial public. 


The formation of the American Federation of Farm Bur- 
eaus was noted in the ‘Chronicle’? Nov. 22, page 1946. 











FLOUR PRICES IN CANADA ADVANCE FOLLOWING 
REMOVAL BY U. 8S. OF WHEAT EMBARGOES. 


As to the effect in Canada of the removal by the United 
States of the wheat embargoes, ‘‘Financial America’ in 
Ottawa advices Nov. 25 said: 

The renewal of the wheat embargo has caused general satisfaction in 
Canada. It is learned that large sales, estimated at about 500 tons, have 
been made by the Canadian Wheat Board to Great Britain, France, Bel- 
gium and Greece and it is also estimated that 20,000,000 bushels are ready 
to be shipped to millers in the United States. 


On the following date the same paper said: 
According to advices received on the Produce Exchange, the price of 
flour in Canada was advanced overnight to $14 per barrel, compared with 


the previous price of $12 25. This was believed to be due directly to the 
recent removal of import restrictions into the United States. 





a a a a 


BITUMINOUS COAL MINERS REJECT FUEL 
ADMINISTRATOR'S OFFER. 


The Washington conference of representatives of the 
bituminous miners and operators of the Central Competitive 
Field adjourned sine die on Nov. 27. The operators offered 
to arbitrate and the miners definitely rejected the proposal 
and moved an adjournment of the joint conference in the 
Washington hotel. The adjournment motion carried. 

Events leading up to the adjournment were summarized 
in Washington press dispatches of Nov. 27, as follows: 

The miners unanimously rejected the Government proposal, made by Dr. 
Garfield (Nov. 26) at the direction of the Cabinet, for a 14% wage increase, 
without increasing the price of coal. 

This rejection was made after the operators had announced that they 
would accept the Government's suggestion for settlement. The operators 
also notified Dr. Garfield of their acceptance, but pointed out that to in- 
crease wages without increasing the selling price would eliminate the profits 
of a large number of mines and seriously affect production. They said 
they would rely upon the Government to make later adjustments in prices 
to remedy this. 

The operators then renewed their offer of submitting the dispute to a 
board of arbitration, but this was refused by the miners. On motion of 
the miners the coal conference was adjourned sine die. 


The conference was called by Secretary of Labor Wilson, 
and opened at Washington Nov. 14. Its object was to bring 
about a settlement of the differences between the miners and 
operators. The conference was begun immediately after 
the heads of the miners’ unions had, in obedience to a man- 
date of the Federal District Court, recalled the strike order 
which had become effective Nov. 1. The operators scale 
committee on Nov. 20 submitted a proposal for settlement 
to the miners which the latter flatly rejected; and on the 
following day (Nov. 21) the miners representative made a 
counter-proposal, saying they would accept a 40% wage 
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original demands, which included a 60% wage increase, a 
six hour day and five day week. Before making their 
counter-proposals the heads of the mine workers received from 
the operators a plan of settlement, embodying three new pro- 
posals, which were: 

First. That the President be asked to appoint an arbitration board to 
settle all question at issue. 

Second. That the operators and miners each appoint four men to con- 
stitute a settlement board, with a ninth member selected by the eight. 

Third. That the miners, operators and the President each appoint three 
members to a board to settle all questions. 


These proposals were all rejected by the miners. 

Secretary of Labor Wilson was then (Nov. 21) called into 
the conference at the request of the miners after all proposi- 
tions by either the miners or the operators had been rejected 
including proposals for arbitration. The Secretary laid 
before the Conference Government data on wages, cost of 
living and other points involved. Secretary Wilson offered 
a basis of settlement which represented a compromise be- 
tween the proposals of the operators and the counter- 
proposals of the miners. This proposition provided for a 
flat increase in mining rates of 27.12 cents a ton, a flat in- 
crease in day wages of $1 58, and an increase in yard and 
dead work of 31.61%. 

The following day (Nov. 22) the miners’ representatives 
announced that they had accepted Secretary Wilson’s plan. 
On the same day the operators refused to accept the pro- 
posals made by Secretary Wilson as a basis for further nego- 
tiations, and rested their case with Fuel Administrator Gar- 
field, whose official approval would be necessary to validate 
any new wage agreement. 

On Nov. 24 Dr. Garfield called the miners and operators 
together after a lengthy conference with Attorney-General 
Palmer, Director-General Hines and Assistant Attorney- 
General Ames who in the Federal District Court, had 
prosecuted the Government’s case against the miners’ heads. 

He read them a statement which he said embraced the 
five principles which were governing him and his associates 
in their deliberations. 


The five principles announced by Dr. Garfield were: 

First—The public must not be asked to pay more than it is now paying 
for coal unless it is necessary to do so in order to provide reasonable wages 
to the mine workers and a reasonable profit to the operators. 

Second—The arrangement entered into between the operators, the 
mine workers and the Fuel Administration, with the sanction of the Presi- 
dent of the United States in October 1917, was intended to equalize the 
wages of all classes of mine workers and to be sufficient to cover the period 
of the war, but not beyond March 31 1920; hence the only increase in cost 
of living which can now be considered is the increase above that provided 
for by the average increase in 1917. That is to say, the average total 

.increase in pay over the 1918 base, which was the base considered in 1917, 
should not exceed the present average increase in the cost ofliving over the 
same base. It is also to be considered that the cost of living will fall rather 
than rise during the next few years. 

Third—The maximum prices fixed by the Government on coal were 
calculated to increase production of coal for war purposes. Coal was basic 
and the increase imperative. The public ought not to be asked to pay and 
will not now pay the increase over normal profits then allowed for the 
purpose of stimulating production. 

Fourth—Any increases in wages now arrived at on the basis of the fore- 
going principles should be borne by the operators, or the public, or both, 
as may be determined by the application of these principles and should 
take effect as of the date when the men return to work. 

Fifth—The needs of the United States are not alone to be considered; 
Europe is in desperate need of coal and should have all that we can spare. 

On Nov. 26 Fuel Administrator Garfield, at a joint meet- 
ing of the representatives of the miners and operators, 
announced that an increase of 14% in wages of the miners 
and the continuation of war-time maximum prices of coal 
were the terms on which the Government in the public 
interest would insist that the coal strike controversy be 
settled. 

These conclusions were reached by the President’s Cabinet 
after sessions for two days. The position taken by the 
Cabinet was that the 14% increase would bring the wages to 
the same level which the cost of living has increased ‘uring 
the war 

The terms suggested by the Government were final, Dr. 
Garfield stated after reading the statement, and the Govern- 
ment, believing that the proposition is the only fair one, 
proposes, he declared, to see to it that the country has coal 
on this basis. 

The Government’s proposal brought from John L. Lewis, 
Acting President of the miners, the flat declaration that 
it would not be acceptable. “No, we will not accept it,” 
hesaid. ‘I am astounded that the Government would make 
such an offer during the present crisis when the country is so 

-gorely in need of coal.” 

“The operators are ready to negotiate a new wage agree- 
ment,”’ said Thomas T. Brewster, Chairman of the Coal 
Operators Association, “despite Dr. Garfield’s statement 
that the Government will not permit an advance in the 
price of coal.” 








On Nov. 27 the wage conference on the motion of the 
miners’ leaders adjourned sine die. When the operators 
agreed to accept the Government’s offer, the miners voted 
in the negative. The miners insisted that Secretary Wil- 
son’s suggestion that wages be advanced 31.61% should 
prevail, and to this case the operators voted “‘no.”’ Finally 
the operators proposed the question be submitted to arbi- 
tration. This was rejected by the miners. 

The operators left a permanent committee in Washington 
with authority to act in the matter. The following state- 
ment was made by John L. Lewis, Acting President of the 
United Mine Workers of America, when the conference 
adjourned: 

The operators are pretending to accept Dr. Garfield’s proposal, but as 
they do it they state they are unable to operate many of their mines under 
it. It would be foolish for us to attempt to make an agreement unless 
miners are to be given work. 

Our position is unchanged. We hold the United States Government 
cannot break its word. The pledge of Secretary Wilson to grant us a 31% 
increase must be redeemed. In my judgment Dr. Garfield and the Cabi- 
net have committed the most colossal blunder in the history of our nation. 
They are blindly following an academic theory, without regard to justice 
to the mine workers or effects on the people of the United States. 

Responsibility for the crisis now confronting the nation must be with 
those statesmen using the powers of Government to oppress and deny 
justice to a great element of its citizenship directly concerned in industry. 

I cannot believe the people of our country will endorse such a policy of 
oppression and repression; which means continued industrial chaos and 
intense suffering on the part of the mine workers and our citizenship. 


The operators, annouhcing their intention to accept the 
final plan of settlement offered by the Government, sent 


to Dr. Garfield the following letter: 
Washington, Nov. 27 1919. 
Hon. H. A. Garfield, United States Fuel Administrator 

Recognising the seriousness of the present crisis and the urgent need of 
the country for coal, we wish to advise you that subject to your approval 
and conditions upon the mines resuming operations immediately, the 
Operators’ Scale Committee of the Central Competitive Coal Field accept 
as a basis for the settlement of the present wage controversy and termi- 
nation of the strike, the figures submitted by you to the joint meeting of 
operators and miners held yesterday evening, namely an average increase 
of 14% to be granted to all classes of mine labor, such increase to be appor- 
tioned in accordance with the wage bases that are acceptable to the em- 
Ployees and employers, thus preserving present differentials. Otherwise 
than as above modified in complete accordance with your proposal, the 
present contract in all its terms and conditions to be continued in full force 
and effect until March 31 1922. 

We have already notified the miners to this effect. 

At the same time we wish to call your attention to the fact that the ac- 
ceptance of this increase in wages without any increase in selling prices 
entirely eliminates the profits of a large number of mines. Such a large 
number, in fact, we fear that the production of coal will be seriously affected. 
We understood that operating statistics for 1919 are not now in your pso- 
session and we shall rely upon the Government, when such statistics are 
properly assembled and presented to make such adjustments in selling 
prices as will permit these mines to make such fair and reasonable profit 
as they are entitled to under the Lever law. 

THE OPERATORS’ SCALE COMMITTEE OF THE CENTRAL COM- 

PETITIVE COAL FIELD. 


Dr. Garfield’s statement to the conference on Nov. 26 


embodying the Government’s proposals in full follows: 

On the 24th instant I announced that the public must not be asked to 
pay more than it is now paying for coal, unless it is necessary to do so in 
order to provide reasonable wages to the mine workers and a reasonable 
profit to the operators. Careful investigation forces me to the conclusion 
that in accord with this and the other principles set forth on the 24th instant 
the public ought not be required to pay any increases in coal prices at this 
time. 

The prices fixed by the Government on coal were calculated to increase 
production for war purposes. Coal was basic and the increase in production 
was imperative. The operators are now in receipt of margins which were 
necessary to effect the increase of production, but which are larger than 
are required under present conditions. It was estimated that the production 
needed for 1918 was 600,000,000 tons. The estimate for 1919 is 500,000,000 
tons. 

Applying the principles set forth in paragraph two, of the statement of 
November 24, when the average increases in wages since 1913 for the vari- 
ous classes of mine workers are deducted from the increase in cost of living 
since that time, we arrive at the amount of additional increase in wages 
justifiable at the present time. e 

I have taken the figures of the Bureau of Labor statistics for both cost of 
living and for the weighted average of wage increases. According to these 
figures the cost of living has risen 79.8% since 1913, and the amount neces- 
sary to bring the average wages of mine workers up to this point at the 
present time is 14%. 

Readjustments heretofore made since 1913 were such as to give certain 
classes of mine workers an average increase in excess of the increase in the 
cost of living. 

This form of adjustment was made in order to establish or preserve certain 
relative bases in the mining industry. I do not think this condition, how- 
ever, ought to result in giving to mine workers as a whole, and, in conse- 
quence, imposing upon the public a total average increase in excess of the 
total average increase in the cost of living, because, if this course be adopted, 
the result would be that the total increased burden placed upon the mining 
industry will be far in excess of the increase in the cost of living. 

If this principle were applied to industries generally, it is obvious the 
resulting cost would be passed along to the general public, and the increased 
wages would increase in a rapid spiral, taking as a minimum the percentage 
of increase in the actual cost of living. In the long run, this would add many 
new and serious burdens to the cost of living of the entire public, and would 
fall more injuriously upon the working classes than upon any others. 

It seems to me that the reasonable way to deal with this situation is to 
give to the industry as a whole an average increase commensurate with the 
increase in the cost of living and then let that amount of increase be portioned 
in accord with the wage bases that are acceptable to the employers and the 
employees, 

Control of prices by the Government, will be maintained for the present. 
The present negotiation stands by itself, but it is far from disposing of the 
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fundamental controversy between operators and mine workers. That con- 
troversy is bound to be a continuing one as matters now stand. It involves 
living conditions and conditions in the mines, as well as wages and profits 
and the general relation between operators and mine workers. 

Therefore, to aid in applying the principles which have governed us and 
which should govern in reaching conclusions in the future, it is urged that a 
permanent consultative body, with purely advisory powers, be set up, con- 
sisting of the Secretary of the Interior, as chairman, and of an equal number 
of representatives of the operators and of the mine workers, chosen in such 
manner as they may each determine from time to time. In order that the 
data necessary for the consideration of this consultative body may at all 
times be available, it is urged that the Congress make provision for collecting 
definite and trustworthy information concerning the coal and coke industry 
and for the tabulation of the same in quarterly reports, showing: 

1. Production, distribution, storage and stocks of coal and coke. 

2. The cost of production and distribution and of maintaining suitable 
stocks and any other data concerning the industry deemed necessary. 

3. The cost-of living in the several coal fields. 

4. The selling prices and profits obtained by the operators, middlemen 
and retail dealers. 

5. Export requirements and the conditions limiting them. 

The settlement of the present controversy on the wage and price basis 
above indicated must be considered in the light of the proposal to set up 
this permanent, consultative body. While it will not have powers of 
decision, it will hardly seem possible to a reasonable man that in the light 
of its conclusions, demands for exorbitant profits or unreasonable wages can 
be successfully maintained, or that conditions unfavorable to the American 
standard of living will be tolerated. 


Dr. Garfield, as was noted in these columns last week, 
page 1954, appeared at an open session of the wage confer- 
ence on Nov. 19. He made plain that as long as the Gov- 
ernment stands ‘‘the people of the United States need, must 
have and will have coal, and they will not be prevented by 
anything the operators and miners may do.”’ He said that 
the public, ‘‘the chief party in interest in the present con- 
troversy, was not in a mood to tolerate either excessive prices 
or prolonged stoppage of production.’’ His statement, 
made at that time to the conference, was quoted in Wash- 
ington press dispatches of Nov. 19 which said: 


“I represent the people of the United States in a different sense from the 
Secretary of Labor,”’ Dr. Garfield said. “It isa part of Mr. Wilson's func- 
tion to effect conciliation. It is my sole function to exercise those powers 
conferred on the Fuel Administration; to see that an adequate supply of 
coal is furnished the people of the United States and to see that in times of 
stress such as we are still unhappily in the midst of the prices asked and 
received for coal are not excessive. 

*-“‘Well, we must bear in mind that the Lever Act guarantees a reasonable 
profit on the production of fuel. Of course, Congress, is responsible for all 
tax enactments.”’ . 

# Contrasting mining with commercia! enterprises, Dr. Garfield said it 
Was necessary not to lose sight of the fact that coal mining was the basic 
industry, necesssy to the winning of the war and that reasonable profits 
had to be maintained. It was because a fair return was guaranteed under 
the Lever Act that Congress could not tax away all the mine owners’ pro- 
fits, he said. 

“But the mine workers cannot be deterred from demanding higher wages 
and better conditions as a result of the Federal tax,’’ Mr.Lewis replied. 
“That is the Government's responsibility.’’ 

“‘We all realize now that in the coal industry the public is an independent 
partner. At one time the operators and miners’ workers, like farmers, 
considered themselves peculiarly independent. But the public has a 
Paramount interest. 

“The people of the United States will not consent to pay an excessive 
price for coal. We are all agreed to that, but the question now is, ‘what 
is an excessive price?’ 

“The people of the United States need, must have and will have coal and 
they will not be prevented by anything the operators and miners may do 
unless the Government is dissolved into a chaotic condition. ; 

“The people of the United States are willing to pay sufficient to maintain 
American standards, but the question is what are American standards? 
The people want the operators to have a just return, but what is a just 
return? * 

Dr. Garfield said he was not yet prepared to say what changes could rea- 
sonably be made in the price of coal. as all the necessary data was not in 
hand. One of the items not yet determined. he said, was that of the Fed- 
eral income taxes for 1918, which the operators have claimed should be 
included in the cost of operation. The Government has disputed this. 

Dr. Garfield expressed regret that the operators and miners had not 
established a permanent body to adjudicate their disputes. Lacking that, 
he said, the auestion revolved arounG the cost of production. 

“During 1918, he said, $1.300.000.000 was paid for bituminous coal, the 
average price being $2.61 per ton. The production cost Was $2.15 per ton, 
the miners receiving $750,000,000, or an average of $1.50 perton. A total 
of $230.000,000 went to the mine owners, but Dr. Garfield said this was not 
all profit, as Federal income and excess profits tax had to be deducted. 

“In 1917,’ Dr. Garfield said, ‘‘the taxes amounted to 3 cents a ton aver- 
age over the whole country, but it is difficult to estimate for 1918. The 
taxes in 1918, however, to come out of the margins are somewhat less, | 
believe, than in 1917, but I will continue my investigation to determine 
them accurately.’’ 

“Do you think the mine workers should give consideration to the oper- 
ators because they have to pay taxes?”’ asked John L. Lewis, President of 
the United Mine Workers of America. 

“The question is whether the consumer should pay enough to cover the 
excess profits tax and at the same time give the operators their normal 
profit, too,’’ replied Dr. Garfield. 

“If the Federal Government took all the profits, by taxation, even that 
circumstance should not prevent the miners from asking reasonable in- 
creases,”’ said Lewis. 

A statement was issued on Nov. 22 by Secretary of Labor 
Wilson explaining the plan of settlement which he had set be- 
fore the conference on the preceding day and to which we have 
referred above. Mr. Wilson’s statement follows: 

As I view the attitude of the public toward the present dispute between the 
miners and the operators in bituminous coal mining operations they will not 
willingly submit to pay a cent more for coal than is necessary to give a just 
wage to the miners and a fair profit to the operators, but they are willing 
to pay any rate that is fair to all three. The question to be determined then 
is what that rate should be. 


The figures produced by the Bureau of Labor Statistics for the three bitu- 
minous mining towns for which the workingman’s family budget has been 
computed show an increase in the cost of living in these towns since Decem- 
ber 1914, of 79.8%. 

The run of mine pick mining price in the Pittsburg and Hocking Valley 
fields in 1914 was 64.64 cents per ton. Adding 79.8% to the 64.64 cents 
gives an increase of 51.58 cents per ton. Since December 1914, the miners 
in the Pittsburg and Hocking Valley fields received an increase of 23 cents 
per ton. Twenty-three cents deducted from 51.58 cents leaves a balance of 
28.58 cents as the increase per ton that would be necessary to m.ke the 
Pittsburg and Hocking Valley mine-run pick-mining rates equivalent to the 
present increase in the cost of living. 

In 1914 the mine-run pick-mining rate in the Danville district of TDlinois 
and the Indiana bituminous field was 61 cents per ton. Adding 79.8% to 
61 cents makes an increase of 48.67 cents perton. The increase in the 

rate since December 1914, has been 23 cents per ton. Deducting the 23 
cents from 48.67 cents leaves a balance of 25.67 cents as the increase per ton 
necessary to bring the Danville and Indiana bituminous mine-run pick-min- 
ing rates up to the equivalent of the present cost of living. 

These mining rates have always been accepted as the basic prices upon 
which flat advances or decreases should be computed in order to avoid chang- 
ing the differentials between different kinds of mining. Assuming that the 
Pittsburg and Hocking Valley rates and the Danville and Indiana bitumi- 
nous rates have equal weight, and taking the average, we arrive at 27.12 
cents per ton as the increase that would be necessary to bring the miners to 
the equivalent of the present increase in the cost of living, which would be 
fair to the public, fair to the operators and fair to the miners. 

An increase of 27.12 cents per ton would be 30.94% increase on the present 
Pittsburg and Hocking Valley rates, and 32.28% increase on the present 
Danville and Indiana bituminous rates, or an average increase of 31.61%. 
Applying this increase to the rate to drivers, which has always been the 
basic rate upon which a flat advance to day wage workers has been com- 
puted, we get 31.61% of $5, or $1.58, as the advance per day in the wage 
of day men. 

On the same basis yardage and deadwork should be increased 31.61%. 

To summarize: There should be a flat increase in mining rates of 27.12 
cents a ton, a flat increase in day wages of $1.58 and an increase in yardage 
and deadwork of 31.61%. 

When Dr. Garfield presented to the conference the Govern- 
ment’s final plan for the solution of the wage controversy 
the representative of the coal miners, it was stated, denounced 
the decision and demanded of Dr. Garfield if it meant an 
open repudiation of Secretary Wilson. 

On this point Washington advicesof Nov. 26 to the N. Y. 
“Times” said: 

Dr. Garfield refused to answer this, simply saying that questions to that 
effect by the representatives of the miners misrepresented the situation. 
He pictured the situation rather as one in which there had been a difference 
of opinion and where the stand taken by the Fuel Administrator had pre- 
vailed, p nding further investigati-n. But he was none the less firm in 
stating that his offer was one which the miners could accept or reject as they 
saw fit, but behind which the Government would stand. 

At 5 p. m. the miners and operators assembled at the Red Cross building 
and waited for Dr. Garfield. At 5:15 o’clock a messenger appeared from 
Dr. Garfield's office and stated that there would be delay and that Dr. 
Garfield would not be able to appear until 8:30. 

Frank Farrington, representing the miners, arose when T. T’. Brewster of 
the operators, Chairman of the meeting, made the announcement. 

“I don’t know about the others,’ he said, ‘‘but as for myself I am tired 
of waiting on Dr. Garfield. I would like to know if it is agreed that all of 
us are wanted to come back here.’’ There was a murmur of surprise at 
this statement, Mr. Brewster declaring it out of order. 

Miners and operators awaited the statement by Dr. Garfield tonight with 
ill-conceaJed interest. 

The operators were satisfied after they heard Dr. Garfield; the miners 
openly rebellious. Acting President Lewis was on his feet the moment 
Dr. Garfield stopped talking and his voice had a cynical tone. 

“Do I understand,” he said, ‘‘that what you have stated means that you 
recommend but a 14% increase for the miners?”’ 

Dr. Garfield assured him that that Wks the purport of his statement and 
that it was the decision of the Government. 

Mr. Lewis tried to nail Dr. Garfield down to a definite statement that 
such an announcement was an open repudiation of Secretary Wilson. Dr. 


Garfield couched his reply in concilliatory terms, stating that Mr. Lewis's 
question was unfair. 


The same advices had the following to say with reference 
to the attitude of the individual members of the President’s 
Cabinet: 


There were many who felt to-night that in face of the Garfield announce- 
ment that Secretary Wilson might offer his resignation, thus accentuating 
the differences of opinion in the Cabinet over the coal strike. It has been 
generally reported that Secretary Baker has been among the minority mem- 
bers, supporting a larger increase to the miners, but he has refused to com- 
ment upon the matter. 

The controversy in the Cabinet between the Garfield faction and the one 
headed by Secretary Wilson was taken up again this morning when the 
Cabinet met at 11 o’clock. Dr. Garfield made it known that he had not 
receded from his position of yesterday, when he held that the terms of settle- 
ment, suggested by Secretary Wilson and backed by former Secretary of 
the Treasury McAdoo, were based upon a wrong hypothesis. 

Ther ensued a warm debate from 11 a. m. until 1;30 p.m. Them Secre- 
tary Wilson left the Cabinet room, a frown upon his face. He told the 
reporters that he had nothing to say. Dr. Garfield and Attorney General 
Palmer, who was said to have backed him up in the Cabinet, appeared a 
few minutes later, smiling. They rode away in the same automobile. 

Mr. Palmer remarked that he had “‘nothing to say at all.” 

Dr. Garfield said that a decision had been reached and that the miners 
and operators would be called together later to hear it. 








SUPREME COURT OF NORTH DAKOTA UPHOLDS 
ORDER TO RETURN COAL MINES 
TO THEIR OWNERS. 
The Supreme Court of North Dakota on Nov. 22 sustained 
the action of District Judge W. L. Nuessle on Nov. 19 in 
issuing an injunction directing the authorities of that State 








to return to their private owners coal mining properties taken 
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over by Governor Frazier Nov. 13. On the same day the 
State surrendered control of the Washburn Lignite Com- 
pany’s mines at Wilton, N. D. 

The opinion was rendered by Associate Justice James E. 
Robinson, a League member of the Supreme Court at Bis- 
marek, N. D., in denying to William Lemke, Vice-President 
of the Non-Partisan League and his former law partner 
acting as counsel for Gov. Frazier, a writ of prohibition pre- 
venting Judge Nuessle from enforcing his order for the return 
of the Washburn Company’s mines. 

The decision of the Supreme Court was based entirely 
upon Lemke’s application for an injunction and it did not 
touch upon legal phases of Judge Nuessle’s order. Justices 
Christianson, Birdzell and Robinson voted to deny the 
Lemke motion and Justices Bronson and Grace voted to 
grant the injunction. 

Judge Nuessle’s decision was quoted in the “Chronicle” 
Nov. 22, page 1953. 

The application for a writ of prohibition was filed in the 
Supreme Court by William Lemke, Nov. 21. The petition 
stated that the Governor could remove Judge Nuessle for his 
interference with the military forces and that Judge Nuessle’s 
“interference, orders, and inflammatory remarks tend to 
invite bloodshed and civil war.” 

In upholding Judge Nuessle’s action Judge Robinson said: 
‘“‘Pandering to the Labor vote we have passed laws to permit 
and encourage strikes; a law to permit any person to quit work 
in _— of his contract and to persuade others to do like- 
wise. . The military power is for military purposes 
only. . . . It may not be used to take from him that has 
and to give to him that has not.’”’ Judge Robinson’s opinion 
was quoted and referred to in advices of Nov. 22 from Bis- 
marck, N. D., to the N. Y. ‘‘Times”’ as follows: 


“Pandering to the labor vote,’’ said Judge Robinson, ‘‘we have passed 
laws to permit and encourage strikes, picketing, and idleness; a law to permit 
any person to quit work in disregard of his contract and to persuade others 
to do likewise; a law to prevent coal miners from working more than eight 
hours a day, and a law to subject mine owners to a tax of nearly 5% on their 
payroll at a rate of $20,000 on the Wilton Mine. 

“We have a statute of twenty-seven printed pages subjecting mine owners 
to fearfully expensive, onerous and drastic rules and regulations. The result 
is that the pleasant Summer days have passed with only a limited production 
of coal. We have sown to the wind and we are reaping the whirlwind. The 
long and cold Winter is upon us, and without any grievance our well-paid 
miners have quit work and struck pursuant to orders from some labor 
agitators. 

“The miners were willing to continue work for the same wages, with an 
advance of 60% to be paid to the agitators and idlers. To this the mine 
owners did not accede and the result is that with the pany the Governor 
has undertaken to operate the mines. 

“In the District Court of Burleigh County the Weilbers Coal Company 
sued for and obtained an injunctional order restraining such operations. The 
Governor applies to this court for a writ to forbid the District Court and the 
mine owners from interfering with his operation of the mines. His position 
is that the courts have no jurisdiction to interfere with him when he acts as 
a commander of militia, but that the courts have jurisdiction to aid him by 
enjoining all parties from obstructing him; in other words, that the courts 
have only such jurisdiction as the Governor may permit them to exercise; 
that the courts may aid him, but if they thwart his wishes then he may use 
military force to defy them and to turn them out of their offices.’’ 

The Jurist then quotes from the Constitution to prove that the military 
shall be subordinate to the civil power; that all men have a right to acquire 
and possess and protect property; that private property shall not be taken 
or damaged for public use without just compensation shall have been first 
made to the owner; that no person be deprived of life or liberty or property 
without due process of law and right and justice, open, and every man for 
any injury done him in his lands, goods, person or reputation shall have a 
remedy by due process of law; that all courts shall be administered without 
sale, denial or delay. 

“In every civilized Government,’’ says the Jurist, ‘‘the courts are the bul- 
warks of freedom and civil liberty and the refuge of the citizens for protection 
of life, liberty, and property. The military power is for military purposes 
only. It may be used to suppress insurrection and repel invasion. It may 
be not used to take from him that has and to give to him that has not. 

“The shortage of fuel is in no way different from a shortage of bread and 
butter, flour and feed and other necessities of life, and who will say that such 
shortage does authorize the military to take bread or grain from one and to 
give it to another. It follows that the Governor has no jurisdiction to de- 
clare martial law for the purpose of taking over the mines, or to cause any 


-— Ae do it, and any order to that effect is wholly void. The motion is 
en Be 


On the other hand, Judge C. F. Amidon in the Federal 
District Court at Fargo, N. D., on Nov. 27 denied the 
application of the Dakota Coal Company, a Minnesota 
corporation, for a writ of injunction to restrain the Gover- 
nor of North Dakota from operating the lignite mines of 
that State. In making his decision in the case Judge 
Amidon said: ‘The firm establishment of the supremacy 
by the law of the rights of the public is the next step in the 
life of the American people.” His action was reported in 
advices of Nov. 27 from Fargo to the New York ‘‘Times” 
as follows: 


“All that can be achieved by means of writs of injunction has been tried, 
and it has not produced a ton of coal,”’ said Judge Charles F. Amidon in 
the United States District Court here to-day in denying the application by 
the Dakota Coal Company, a Minnesota corporation, for a writ of in @ \c- 
tion to restrain Governor Lynn J. Frazier from seizing and operati:g $2¢ 
lignite coal mines of this State. 





“Nearly half @ million miners continue the strike. As the winter ad- 
vances the crisis in the East deepens,” said the Court. “It needs only the 
pieennin af Henan Siete semnpumaianns $8: See May So SENS Dero 
action something besides injunctions. 
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employer, the rights of the employees, and the rights of the public. The 
greatest of these is the rights of the public. The firm establishment of the 
supremacy by the law of the rights of the public is the next step in the life of 
the American people. Heretofore the public has been the sufferer. Pri- 
vate rights have been placed above public welfare. Employer and em- 
Ployees have been permitted to fight, while the public has acted simply 
as a police officer and borne most of the loss. By long suffering we have 
got sufficient wisdom to end that regime.’’ 


As was noted in these columns last week, page 1953, 
Judge Amidon on Nov. 19 simultaneous with the issuance 
by Judge Nuessle of the order referred to above on the 
petition of the McClure Coal Co., a Minnesota corporation, 
and the Dakota Coal Co., had issued an order, returnable 
Nov. 24, directing Governor Frazier to show cause why he 
should not be enjoined from continuing the operation of the 
company’s lignite property at Tasker, N. D. 


— 








WILLIAM G. McADOO CHARGES PROFITEERING BY 


COAL OPERATORS. 


William G. McAdoo, former Secretary of the Treasury and 
Director-General of Railroads, sent a telegram on Nov. 24 
to Federal Fuel Administrator Harry Garfield, setting forth 
his views on the present wage controversy between the bitu- 
minous coal miners and operators of the Central Competitive 
Field, whose differences the Government has been trying 
to settle. : 

Referring to the wage demands of the miners, Mr. McAdoo 
said: “I am convinced that the increase proposed for the 
mine workers are just and reasonable, but I have grave 
doubts as to whether the mine operators are entitled to in- 
crease the price of coal to consumers because thereof.” Mr. 
McAdoo charges that “‘in the year 1917 many mine owners 
made shocking and indefensible profits on bituminous coal. 
I know this because, as Secretary of the Treasury, I exam- 
ined in May 1918, their income tax returns to the Treasury.’’ 
He therefore urged ‘“‘that the bituminous coal operators be 
not permitted to impose an additional charge for coal on the 
public until a careful examination has been made of their 
sncome tax returns filed wich the Treasury Department for 
the years 1917 and 1918.” 

The ex-Secretary’s telegram to Fuel Administrator Gar- 
field, which was sent from the office of McAdoo, Cotton & 


Franklin, attorneys, New York City, reads as follows: 

Reports from Washington indicate that the miners are willing to accept 
the wage increase suggested by Secretary Wilson, but that the mine owners 
are holding back until they learn from you how much of the wage increase 
they can impose on the public through increased prices for bituminous coal. 
I am convinced that the increases proposed for the mine workers are just 
and reasonable, but I have grave doubts as to whether the mine operators 
are entitled to increase the price of coal to consumers because thereof. 


“Mine Owners Made Shocking and Indefensible Profits." 


In the year 1917 many mine owners made shocking and indefensible profits 
on bituminous coal. I know this because, as Secretary of the Treasury, I 
examined in May. 1918, their income tax returns to the Treasury. Before 
deduction of excess profits taxes, which were less in 1917 than now, these 
returns showed earnings on capital stock ranging from 15% to 2,000%. Earn- 
ings of 100% to 300% on capital stock were not uncommon. The operators 
claim that their ‘‘invested capital’’ frequently exceeds their ‘“‘capital stock,”’ 
but it is doubtless true that in many cases ‘‘capital stock’’ exceeds “‘invested 
capital.’"” However this may be, it is clear that even on the basis of the 
operators’ claims as to “‘invested capital’’ their net earnings in 1917 were 
abnormal. 

Striking Facts as to Earnings. 


In a report made by the Treasury in response to a Senate resolution on 
profiteering in 1918, some striking facts were given as to the earnings of 
various companies engaged in production of necessaries of life, including fuel. 
Of course, I do not know what the profits of the bituminous coal operators 
were in 1918, since I left the Treasury in December 1918, and these reports 
were not filed until March 1919, but if they disclose any such profits as 
earned by the bituminous coal operators in 1917, it would be a grave wrong 
to permit the operators to take from the public additional profits in the 
form of increased prices for bituminous coal. 


“Operators Can Well Afford to Pay the Increased Wages."’ 


Moreover, if profits were even measurably as great in 1918 as in 1917, the 
operators can well afford to pay the increased wages to the miners and still 
have perhaps a larger return upon the capital employed in the mines than 
they are justly entitled to. 

In behalf of the public, already overburdened with the high cost of living, 
I earnestly urge that the bituminous coal operators be not permitted to im- 
pose an additional charge for coal on the public until a careful examination 
has been made of their income tax returns filed with the Treasury Depart- 
ment for the years 1917 and 1918. It can be determined from the actual 
facts of the case whether an increased charge to the public is in any respect 
justifiable. 

Income Taz Returns Ought to be Published. 


I earnestly urge also that these income tax returns be published. They 
ought to be published, so that the American people can know what the true 
facts are about the earnings of the bituminous operators. They are en- 
titled to this information, and there is no reason why it should be withheld, 
since the law permits it in certain circumstances. It can be taken for 


granted that the income tax returns of these companies are more likely to 
understate than to overstate net earning power for the purpose of taxation. 
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“Wage Increases Should be Prompily Conceded.” 

In my judgment the wage increases should be promptly conceded, and 
the coal operators should accept them and submit to the investigation and 
publication of their income tax reports, subject to your final determination, 
after all facts are considered, as to what the just price of bituminous coal 
should be. If later the facts show that an increased price is jutified, the 
American people will, I am sure, be willing to pay it. 

In my opinion, resumption of work at the mines should immediately 
begin upon this basis, so that the American people may not be subjected 
to the perils of a further depletion of the available fuel supply in this country. 





COAL OPERATORS’ REPLY TO CHARGES OF W. G. 
McADOO.—CHARGES REITERATED 
BY MR. McADOO. 


Following the publication by ex-Secretary of the Treasury 
W. G. McAdoo of a telegram sent by him to Fuel Adminis- 
trator Garfield, on Nov. 24, relative to the wage contro- 
versy between the bituminous coal miners and operators, 
the operators on Nov. 25 sent an open telegram to Mr. 
McAdoo, denying the statements contained in Mr. MeAdoo’s 
telegram. 

The operators charged Mr. McAdoo with “ignorance” of 
conditions in 1918 and 1919, and asked him upon what 
‘current facts and figures’”’ he held that the increases for the 
miners were just and reasonable. Regarding Mr. McAdoo’s 
suggestion that a careful examination of the operators income 
tax returns be made before permitting an increase in the price 
of coal to the consumer and his further recommendation that 
these returns be published, the operators contend that they 
had agreed to such an examination a month ago and state 
they ‘“‘will weleome the publicaion of just as full current 
tax returns for the bituminous coal industry as are published 


for any other industry.”’ Their reply to Mr. McAdoo fol- 
lows: 


The Hon. William G.McAdoo, New York, N. Y. 


Inasmuch as your message of Nov. 24 was released for publication and 
thus became a message to the public, we take the liberty of answering it in 
the same manner. The mine owners are opposing a wage increase at this 
time for the reason that they believe no increase in wage rates is necessary 
to permit any industrious man who wants to work to earn sufficient money 
to maintain a decent American standard ofliving. This point, together with 
all others, they have offered to submit to arbitration or investigation. 

Upon what current facts and figures are you convinced that increased rates 
of wages proposed for the mine workers are just and reasonable? Upon 
what current facts and figures are your grave doubts based as to whether 
the mine owners are entitled to increase the price 9f coal to the consumers? 
If you have current facts and figures to substantiate your conviction and 
doubts, you will make a good witness for the miners before a board of arbi- 
tration or tribunal of investigation which, thus far, they have firmly de- 
clined to agree to. If you have not these current facts and figures your 
mere personal opinion has no weight. 


Government Fized Coal Prices During War Period. 


Your admission that conditions in 1917 were abnormal is agreed to. 
When the world goes to war, conditions are certainly abnormal. So far as 
the mine workers are concerned, this abnormal condition was recognized 
by two abnormal increases in wages during the year 1917 and the United 
States Government promptly put an end to abnormal! coal prices. It would 
be interesting to have your recollections regarding the tax reports made by 
other industries which were not so restrained. As you proceed to admit 
your ignorance of conditions in 1918 and 1919, that portion of your message 
carries no weight and requires no answer. 


Operators Will Weicome Publication of Income Tax Returns. 


You suggest a careful examination of income tax returns before an addi- 
tional price for coal is allowed. This would be included in the investigation 
which the mine owners agreed to more than a month ago and have been 
urging ever since, but thus far the mine workers have been unwilling to 
agree either to arbitration or investigation. Either procedure will disclose 
not only the current tax returns of the mine oweners but of the miners as 
well. The figures are here in Washington and can be readily produced 
if you can get the mine workers to agree. The bituminous coal operators 
will welcome the publication of just as full current tax returns for the 
bituminous coal industry as are published for any other industry. 


Operators Accepted Presi“ent Wilson's Plans of Settlement. 


In the last two paragraphs of your message you again suggest investiga- 
tion and also that the mines resume operation. Either your newspapers 
are not reaching you. you are not reading them, or you have deliberately 
ignored the published facts. Upon Oct. 24, in WaS8hington, the mine 
owners promptly and without reservation agreed to the proposition made 
by President Wilson that the mines be continued at work and the entire 
matter be submitted to a board of arbitration. Upon Oct. 31 in Cleveland, 
the mine owners agreed to President Wilson's later suggeStion that the whole 
matter be left tc a tribunal to be appointed by him to investigate the acts. 
Upon Thursday, Nov. 20, in Washington, the operators offered three reso- 
lutions to the sub-scale committee of miners and operato”s each referring the 
entire matter to arbitration, and they were all voted down by the miners. 


Quote Fuel Administrator Garfield on Profits. 


On November 19, in Washington, Federal Fue! Administrator Garfieid, 
based upon the statistics coJected by his officials, stated that the average 
realization upon 579,385,820 tons of bituminous coal mined in 1918 was 
$2.61 a ton: that the average cost of production during the same period was 
$2 15 a ton, leaving an average margin of 46 cents a ton to the operators. 
Mr. Garfield was then careful to state that ‘‘this margin of 46 cents a ton 
includes profit. but does not represent pro“it only, inasmuch as interes 
charges, selling expense, Federal taxes, both normal and excess profit, as 
well as certain other items not allowed in computing costs of production, 
were paid out of it.”’ 
upward of 30 cents a ton in 1918."" From the remaining 16 cents a ton, 
after deducting interest charges, selling expense, as well as certain «ther 





The average income and excess profits taxes ‘were | 


items not allowed in computing costs of production, come the net profits to 
the operator which are so shocking and indefensible to you. 
Allege Misleading Statement. 

If this message had not come from a former prominent official, supposedly 
accurately informed, it would not deserve the notice of a reply, but its mis- 
leading statements and insinuations are the kind of stuff which Bolshevism 
breeds upon. Whatever your purpose it is in exceedingly bad taste for 
you, a former member of the Cabinet of the present Administration, to 
inject yourself into the present tense situation in a manner which can only 
embarass and handicap those officers of the Government who are now 
bending every effort to work out a solution of the mine wage controversy 
in a manner which wiil do justice to all parties concerned. Respectfully, 

For the bituminous coal operators: 

T.T. BREWSTER. 
A.M. OGLE, 
T. W. GUTHRIE. 


Mr. McAdoo on Nov. 25, after he had had read to him an 
Associated Press dispatch from Washington giving the sub- 
stance of the open telegram addressed to him by the operators 
made this statement: 

The question is whether or not the coal operators are making excessive 
profits. Their income tax returns filed under oath will give an understand 
ing of the truth and the facts. If they are making excessive profits, as they 
were clearly making in 1917, then any increase of wages that may be made 
to the miners should not be passed on to the public in the torm of increased 


prices of bituminous coal. A showdown will enable the American people 
to form a just opinion. 


Mr. MeAdoo, in reply to the above, on Nov. 26 sent to 
the operators executives the following telegram: 


T. T. Brewster, A. M. Ogle, T. W. Guthrie, Washington, D. C.: 

Your telegram just received. The question at issue is very simple and 
must not be obscured. It is whether or not the cual operators are making 
such large or excessive profits on coal that they should be permitted to 
increase the price of coal to the overburdened public in the event the increase 
of wages is given to the miners. 

How can the coal operators’ profits be quickly shown? By publication 
of their oncome tax returns to the Treasury Department for the years of 
1917 and 1918 as I have already suggested. ‘These income tax returns are 
made under oath and they show the profits which each mine operator made 
on his cavital stock as well as upon what he claims to have been his invested 
capital for the years in question. I repeat that in the year 1917 the tax 
returns of the coal operators showed profits ranging from 15 to 2,000% 
on cavit?] stock before deduction for excess profits taxes. This is an under- 
statement rather than an overstamenent of what these returns disclosed. 

The mine operators claim that their invested capital frequently exceeds 
their capital stock, and, of course, this will be given consideration in a final 
determination of profits. The point is that on the most favorable basis to 
the mine operators the income tax returns for 1917 disclosed extraordinary 
profits, and I have said that if such profits were maintained in 1918 and 1919 
any increase of wages to the miners should not be put upon the already over- 
burdened consuming public, but should be borne by the operators them- 
selves. 

These income tax returns should be published. The country is entitled to 
this information before it is made to suffer further burdens, and I can think 
of no reason why the public, which has a vital interest in this situation, 
should be deprived of all the facts. The statement in your telegram that 
the average margin per ton on all coal mined in 1918 was 46 cents has no 
bearing upon the issue. These averages are frequently used as convenient 
smoke screens to obscure the facts. 

The question is: What were the profits on the capital employed by the 
mine owners regardless of the average profit that may have been earned on 
each ton of coal? Whatever the margin per ton was, if it resulted in ex- 
cessive profits on the capital employed then clearly the public should not 
be made to pay the higher prices for coal nad the mine owners should absorb 
the wage increase to the men. There need be no controversy about the 
matter, because the income tax returns speak for themselves. 

You state that the bituminous coal operators will welcome the publica- 
tion of just as full current tax returns for the bituminous coal industry as are 
published for any other industry. The publication of returns for any other 
industry has nothing to do with this case. Coal is vital to the life of the 
American people and basic to every industry in the country. Before the 
coal operators are permitted to increase the price of coal, which would mean 
taking toll from every factory, every business, and from every domestic 
fireside in America, it should be clearly demonstrated that the increase is 
justified. 

Under the law, the Secretary of the Treasury may publish these returns 
with the President's approval, and I hope for the sake of the American 
public that such publication will be mede. I am convinced that the in- 
creased wages proposed by Secretary Wilson for the mine workers are just 
and reasonable because they equalize the miners’ wages with the present 
increased cost of living as shown by Secretary Wilson's figures. 

I ignore the offensive tone o” your telegram because neither personalities 
nor qvestions of motive sho 11d be permitted to obscure the issue. Lam not 
suror’sed. however, that you think it bad taste for me as a private citizen to 
express my opinion upon an important question concerning the general 
publ'c, but even a private c'tizen st'll has as much right as mine owners to 
express his opinions in free America. 

The tong suffering public has a right to be heard and considered. I shall 
never hesitate, so long as I have a voice, to raise it in behalf of the public 
whenever ! think it proper to do so. 

WILLIAM G. McADOO. 


The operators on Nov. 27 again attacked Mr. McAdoo’s 
statements and charges. They sent another telegram to 
Mr. MeAdoo. On the same day Mr. McAdoo issued at his 
home in New York, the following statement in the matcer: 


The coal onerators assert that I gave out confidential information when 
1 stated that prof'ts of the mine owners in 1917 ranged from 15 to 2,000% 
on cap’tal stock before deduction of taxes. 

This was not confidential information. The Treasury Department may 
p'rol'sh statistical matter of this character any time. In fact, information 
eoncerning this very subject was furnishetl by me to the United States 
Senace in response to a resolution introduced by Senator Borah concerning 
profiteering and was published July 5, 1918 (see Senate document 259, 
65th Congress, second session). 

In this report the returns of several hundred coal companies showed 
profits ranging from 15 to 800% on their invested capital in 1917. The 
range of profits was higher on capital stock. In short, many coal operators 


‘ got back their entire invested capital several times out of their profits in 


1917, as Shown by the reports, and must now be on velvet. 
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STATEMENT SHOWING PROFITS OF COAL OPERATORS. 


A statement was issued on Nov. 26 by Carter Glass, Sec- 
retary of the Treasury, containing figures obtained from the 
income tax returns of the coal operators, intended to show 
the profits made by the operators during the past five years. 
Two days before, William G. McAdoo, as noted in another 
article, sent a telegram to Federal Fuel Administrator Gar- 
field declaring that “in 1917 many mine owners made 
shocking and indefensible profits on bituminous coal.” 
Secretary Glass’s statement follows: 


Memorandum—Furnished to the Secretary of the Treasury by experts 
of Internal Revenue Bureau as to profits of coal operators. . 

Coal operators generally in the United States in the year 1914 and 1915 
lost money when normal depletion and depreciation are taken into con- 
sideration. What is meant by this is that a proper item in fixing costs is 
depreciation of plant and depletion of the cost or value of the coal in the 
ground. 

In the latter part of 1916 all coal companies in the United States, save 
those in the extreme West, began making money with the result that the 
operations for the year 1916 generally show a profit of from 10 to 35% on 
Capital invested. 

In 1917 all bituminous coal mines east of the Mississippi River made what 
might be termed fabulous profits, the general average being from 100 to 
150% on invested capital, the range being from 15 to 800%. 

In 1918 conditions were not so good in the Appalachian and central com- 
Petitive districts, profits generally being reduced 25 to 30% less than for 
the preceding year, the range being from 15 to 300% on invested capital. 
In the West conditions in 1918 were better than in 1917, the profits in the 
Rocky Mountain district ranging as high as 400% on invested capital. 

Unofficial figures for 1919, incomplete, of course, indicate that profits of 
the operators are less than for 1918, some of the operators claiming to have 
actually lost money. 





RIGHT TO STRIKE MUST BE SUBORDINATED TO 
THE PUBLIC INTEREST SAYS ATTORNEY- 
GENERAL PALMER—WARNS 
ALIEN AGITATORS. 

The strike of the Boston policemen several weeks ago 
and the more recent strike of the bituminous coal miners 
in the face of an imminent coal shortage have brought into 
prominence the question: Shall labor employed in service 
indispenable to the welfare of the public be permitted to 
use the strike weapon to obtain increased wages. The at- 
titude of the Senate Inter-State Commerce Committee on 
this question was indicated a few weeks ago by its action 
in reporting to the Senate the Cummins bill for return of 
the railroads to private ownership which would specifically 
prohibit strikes of railroad employees. Notwithstanding 
the frequent warnings of leaders of organized labor that very 
serious consequences would come from the restriction of 
the workers’ right to strike it has been made plain by the 
Government that the right to strike must not involve the 
right to disregard the interest of the public. Speaking re- 
cently before a convention of Mayors, Burgesses and Dis- 
trict Attorneys of Pennsylvania, Attorney-General A. 
Mitchell Palmer said: 

While the right to strike in all ordinary industries, under normal circum- 
stances, cannot be denied, there are some callings which are so closely re- 
lated to the life, liberty, and security of the people that the right to strike 
in those cases must be subordinated to the superior right of the public to en- 
joy uninterrupted service. Where the right of collective bargaining has 
been recognized and the peaceful processes of settlement of disputes has 
been offered and rejected, no Government worthy of the name can permit 


the strike weapon to be used to enforce the demands of a single class of 
workers at the expense of all the people. 

The convention to which the foregoing remarks were 
addressed, was held at Harrisburg, Pa., on Nov. 6 at the 
instance of Governor William C. Sproul. The immediate 
purpose of the meeting was to consider means of curbing 
the high cost of living. In discussing the use of the strike 
weapon, Mr. Palmer referred to the soft coal miners’ strike, 
then in progress. He said: 

This is a critical hour in the life of our country. The test ix being made 
whether the Government has the right and the power to protect all the 
people from a national disaster which would be inflicted upon them by 
a single group for its own advantage. 

The strike of the bituminous coal miners, at the time and under the cir- 
cumstances in which it was called, involves much more than a dispute be- 
tween employers and employees over wages, hours or conditions of labor. In 
the proceedings which the Government has taken to prevent the strike, we 
have been careful not to take sides in uhe controversy between the operators 
and the miners. Nothing that we have done is intended or designed to aave 
any effect upon the recognized right of labor to organize, to bargain collec- 
tively through its unions, and, under ordinary industrial conditions, to walk 


out by concerved action. There is involved the right and the power of the 
Government to vindicate its own authority and sovereignty. 


Mr. Palmer, in a speech at Lafayette College, Easton, 
Pa., on Oct. 15 sounded a note of warning to the alien 
agitator and radical declaring “that those who come to our 
shores shall come in the right spirit and with the right pur- 
pose.”” The immigrant, said he, “must realize that his 
revolution has been fought and won when he sets his foot 
on* American soil. His time for the use of force is then 
behind him; his time for the use of intelligence has come.” 
Mr. Palmer’s remarks were further quoted in dispatches to 
the New York ‘‘Times’”’ as follows: 





Americans who have close to their hearts the preservation of our liberties 
under the forms fashioned by the wisdom of the fathers, have felt much 
conern of late by reason of the activities of certain classes of aliens who 
have taken up residence in this country. How far the alien agitator shall 
be permitted to advance his menacing propaganda among a people of whom 
he has made himself a part, only to further his designs againsy our institu- 
tions and !aws, is one of the most serious questions arising out of the un- 
precedented condition following an unprecedented war. 

We have been a hospitable people. In the beginning the strip of land 
along the eastern coast, from Massachusetts to Georgia, was peopled by 
courageous, freedom-loving men and women who found here all the reat 
essentials of life which were denied them across the seas. In later times 
by reason of the open generosity of the Government the almost boundless 
stretches of the West were covered by the homes of men who became own- 
ers of the soil, a cause and effect never dreamed of in the Old World, where 
the land was only for those classes who had held it through the centurfes. 

The new land owners thus found themselves important factors in the life 
of the great republic under a plan which was conscientiously designed to 
make one great, homogeneous people out of a population gathered from 
every corner of the globe. No regret is anywhere expressed for this broad- 
minded and farsighted policy. But just to that degree that we have been 
generously and unselfishly hospitable we naturally resent the abuse of that 
hospitality. 

We cannot back-track on the policy hallowed by more than a century of 
usefulness. We cannot be less willing now than we have always been that 
the oppressed of every clime shall find here a refuge from disorder and dis- 
tress. But we can insist with more emphasis than we have employed here- 
tofore that those who come to our shores shall come in the right spirit and 
with the right purpose; that those who remain shall stay with the intent to 
become] Americans in every sense. ; 

The ingenuity of man has made the Atlantic Ocean a mere ditcn between 
the continents. But it must always be wide enough to permit the immi- 
grant as he crosses it to rid himself once for all of the misconception of gov- 
ernment with which the old conditions filled his mind. He must realize 
that his revolution has been fought and won when he sets his foot on Ameri- 
can soil. His time for the use of force is then behind him; his time for the 
use of intelligence has come. Those who will not come here in this spirit, 
those who will not seek to promptly learn what democracy means, those who 
imagine that a government of the people is no different from the rule of 
kings under a bogus claim of divine right, should go back to fight their bat- 
tles where their foe is real 

Not all the disorderin the country is created by the alien element, but it is 
all created by an element that is un-American. Real Americans under- 
stand that popular Government is organized self-restraint in the common 
interest. I would not halt any movement designed to bring better con- 
ditions to any portion of our people, but I would use all the power of the 
people’s Government to make certain such a movement shall be conducted 
in the peaceful and orderly way provided by the people for the accomplish- 
ment of all reform. That method will avail; it may be slower than force, 
but it will be safer and its result will be more enduring. 








BRITISH GOVERNMENT MAKES REDUCTION OF TEN 
SHILLINGS IN PRICE OF COAL—LABOR UNIONS 
OPPOSE SCHEME. 


An order making known that there would be a ten-shilling 
reduction in the price per ton of household coal in Great 
Britain,- was issued on Nov. 24 by Sir Auckland Geddes, 
Minister of National Service and Reconstruction. Follow- 
ing the action of Sir Auckland, what was described as a 
“sweeping victory” was won by the Government on Nov. 28 
in the House of Commons when the motion of William Brace, 
a Labor leader, calling for the appointment of a committee 
to inquire into the cost of production, the output and prices 
of coal, was rejected. The Government received 254 votes, 
as against 59 for the measure. 

With reference to this event, London press advices of 
Nov. 28 said: 


Mr. Brace’s motion was regarded as aimed to censure the policy of the 
Government in conneetion with control of the coal output of the United 
Kingdom. Behind the resolutions the full strength of the Labor Party 
was marshaled. There was a full attendance of the House. 

In presenting the motion Mr. Brace declared the Labor Party had been 
trying to co-operate with the Government in a grave and difficult problem, 
but that the Government had declined to permit the party's co-operation. 

Mr. Brace asked why the Government was afraid of a committee of in- 
quiry. The miners, he said, had been driven to despair over the blunders 
of the coal department, and the trade was working into chaos. Develop- 
ment was retarded, he declared. He asserted that the industry required 
reorganizing, because the shortage in the output was not attributable to 
the miners, but to the lack of development by the owners and to bad trans- 
portation. The miners, he said, were prepared to co-operate with anybody 
and everybody, on any system, in order to secure larger production. 

Sir Auckland Geddes, Minister of National Service and Reconstruction, 
replying to Mr. Brace, said what the committee suggested was undesirable 
because inexpert. “he Government had nothing to concee], he declared, 
but objected to the committee because it wanted to proceed with the work. 
The reason for the obscure situation regarding coal was the existence of two 
parties, one fighting for nationalization and the other against a limitation 
of profits, and both bringing different figures. The Government, he said, 
had decided to refer the subject to impartial accountants. 

London press dispatches of Nov. 25 indicated that the 
coal price reduction was an incident of unusual significance, 
stating: 

No domestic event in a long time has so stirred the press as the reduction 
of 10 shillings a ton in the price of coal for household use, announced in the 
House of Commons by Sir Auckland Geddes, Minister of National Service 
and Reconstruction. The action, coming as it did shortly after a statement 
by the Minister that even a 6 shilling decrease was impossible, caused general 
amazement. A deep political move is imagined in some quarters to be at 


the bottom of the matter, one editorial suggestion being that as several by- 
elections are impending the concession to householders is a vote catching 
dodge. 

Explaining the Government's decision Sir Auckland said that the prices 
for export coal were unprecedentediy high and the decrease in prices had 
been postponed because of events in the United States. The prices of coast- 
wise and bunker coal also were high, and it was from these sources that 
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profits were being made. The coal used for inland purposes was being sold 
at less than the average cost of production. This was an unsatisfactory and 
dangerous position, he said, and industrial coal must be sold on an economic 
basis at the earlicst possible date. 

The Government proposed gradually to transform the coal control machin- 
ery until it consisted of three parts—first, the limitation of exports; second, 
the limitation of owners’ profits; third, special limitation on the price of 
Coal supplied for domestic purposes. Coastwise coal will be reduced to the 
industrial level, and, according to this standard, coastwise coal will be re- 
duced by 30 shillings. 

While the coal owners, through some of their spokesmen, assert the reduc- 
tion in price means ruin for them, as coal cannot be produced under such 
conditions except at a grave loss, the miners’ leaders contend that the 
reduction can and ought to be carried much further. The latter and the 
section of the press which supports them point out that the new reduction 
does not affect industrial coal, which remains at what is said to he an un- 
reasonable price and will have to be paid for by the public in high prices for 
commodities which depend on coal for production. 

Frank Hodges, secretary of the Miners Federation, says the coal used by 
domestic consumers amounts to only 15% of the total and that its reduction 
by 10 shillings absolvés only 11,000,000 pounds of the surplus money ob- 
tained through the July increase, there being still 40,000,000 pounds at the 
Government's disposal for a further reduction. 

The Laborite members of the House of Commons and their supporters 
intend, it is said, to carry on an agitation against the Government until this 
alleged surplus has been applied to lowering the price all around, and espe- 
cially on industrial coal. 








END OF THE TROUBLE IN THE NEW YORK PRINTING 
TRADE. 


The trouble in the local printing trades, which began Oct. 1 
and tied up practically all of the book and job printing 
establishments in this city were terminated this week by the 
action of members of the pressmen’s and feeders’ unions 
who voted to rejoin the international unions from which 
they had seceded. 

This action followed the decision of the members of the 
“Big Six’? Typographical Union on Nov 23, who had re- 
mained away from work on “vacations,” to return to work 
and submit the question of the 44-hour week, for which they 
had been contending, to arbitration, along with their wage 
demands. In taking this step the members of “Big Six’’ 
obeyed the mandate of the executive council of the Inter- 
national Typographical Union, the parent body. The 
threat of penalization by the international union was hela 
over their heads in the event of failure to comply. The pre- 
ceding day officers of the ‘Big Six’ union were in conference 
with the executive council of he international union, after 
which the mandate, based upon the complaint of the em- 
ployers that the vote to remain out on “‘vacations’’ was vir- 
tually a vote to strike and was illegal without the sanction 
of the international officers, was issued. The results of the 
strike was summarized in the N. Y. “Sun” of Nov. 27, as 
follows: 


An official of the Printers League (the employers organization) figured 
that 10,900 workers earning from $40 to $70 a week sacrificed approxi- 
mately $3,500,000. It is more difficult to estimate what the strike cost 
owners, but one plant alone places it losses at $200,000. More than 250 
shops were tied up. 

Magazine publishers who sent their work out of town had to pay high for 
it. It was reported that $23.000 was paid for getting out one issue of a 
periodical that ordinarily cost $9,500. 

The general opinion among employing printers, however, is that the 
victory was worth the price. It was more than a question of wages and 
hours; the stability of labor was at stake, conservatives contend. Had the 
radical element won many publishers intended going out of business, they 
said. 


The troubles in the printing trades began on Oct. 1 when 
the press rooms of 250 local printing establishments were 
closed down following the decision of the employing printers 
on the preceding day to refuse re-employment to press room 
workers whose unions were not in good standing with their 
international unions. A strike of compositors, members 
of Typographical Union No. 6, which was looked forward 
to as a possibility was averted on Sept. 28, when at a mass 
meeting resolutions were adopted indorsing the stand of its 
President, Leon Rouse, who declared he would not act 
contrary to the laws of the International Typograpical Union. 
At the same time the meeting adopted a resolution author- 
izing appointment of a committee of five to disseminate 
propaganda throughout the country in behalf of the stand 
of Mr. Rouse against Marsden G. Scott, President of the 
International, the latter having strongly opposed the idea 
of a definite and direct strike if the printers did not win their 
demands for a weekly wage increase of $14 and the im- 
mediate adoption of the 44-hour week. Notwithstanding 
this vote members of the “Big Six” union began to take 
“‘vacations’’, i. e., quit work, while at the same time avoid- 
ing the technical act of striking. The members of the 
“‘vaeationists’ increased to such an extent that the employ- 
ing printers association finally refused to carry on negoti- 
ations with the officers of their union. On Nov. 16 the 
members of the “Big Six’’ at a mass meeting voted to stay 
away from their positions until their demands were granted 





and consequently the employing printers association pro- 
tested to the International Typographical Union that 


the ‘“‘vacationists” action was equivalent to a, strike 
vote. As aresult, the Executive Council of the 
international body,‘ as stated above, issued a mandate 
ordering the men to return to work. A great many of the 
weekly and monthly papers which had previously been pub- 
lished in this city, were during the strike brought out in 
other cities, some in Boston, others in Philadelphia and 
Chicago. The offer of the employing printers, as represented 
by the Printers’ League Section of the Association of Employ- 
ing Printers, has been a $6 wage increase and the adoption 
of the 44-hour week May 1 1921. The International Print- 
ing Pressmen and Assistants’ Union throughout the strike 
supported the employing printers and opened offices here to 
recruit pressroom workers to fill the places of those who, 
because of their affiliation with the four outlawed local 
unions, had, as stated above, been refused re-employment, 
The other international unions also upheld the employing 
printers. Despite the orders of the “‘Big Six”’ 

Some magazines, notably the “Literary Digest,’’ were 
published regularly without compositors, the text matter 
being reproduced from plates made from photographie 
copies of the typewritten manuscript. 








“GOVERNMENT BROKE ITS PLEDGE TO ORGANIZED 
LABOR IN BRINGING COURT PROCEEDINGS 
AGAINST COAL MINERS,” SAYS 
SAMUEL GOMPERS. 


In a speech before the Central Labor Union of Washington, 
D. C., on Nov. 22, Samuel Gompers, President of the Amer- 
ican Federation of Labor reiterated charges recently made by 
that organization to the effect that the Federal Government 
promised there would be no prosecutions of labor unions 
under the Lever Food and Fuel Control act upon which was 
based the injunction issued by Judge Anderson at Indianap- 
olis ordering the officers of the United Mine Workers of 
America to call off the coal strike. 

In the course of his remarks Mr. Gompers read from notes, 
records and statements including the “‘Congressional Record”’ 
to show that President Wilson, Secretary of Labor Wilson, 
former Attorney General Gregory, the Council of National 
Defense, Food Administrator Hoover, and former Repre- 
sentative Lever, author of the act, had given assurances, 
accepted as conclusive, that labor unions would not be pre- 
vented from striking. 

He then asked: “If labor cannot depend on the pledges of 
the United States Government and its officers what hope is 
there for better relations between the workers of this country 
and the administrative forces of the United States?” 

In a statement issued by the American Federation of Labor 
on Nov. 9, appearing in the ‘‘Chronicle,”’ Nov. 15, page 1850, 
it was alleged that “every assurance from the highest author- 
ity of our Government was given that the (Lever) law would 
not be so applied,’ i. e., applied to the activities of organized 
labor. Mr. Gompers’ speech reiterating these charges was 
quoted in Washington advices of Nov. 22 to the Phila. 
**Publie Ledger’’ which said: 

Samuel Gompers, president of the Ame ican Federation of Labor, drove 
another wedge tonight in the breach between the organized workers of the 
United States and the officers of the Government when he directly charged 
President Wilson, William B. Wilson, secretary of labor, T. W. Gregory, 
formerly Attorney-General, and members of the Senate and House with 
breaking the pledge they made to labor that the provisions of the Lever act 
would not be applied to the activities of th» organized worker. 

Mr. Gompers said that his presentation was made so that the workers 
and through them the citizens of the United States might know that he and 
the officials of the American Federation of Labor had not made statements 
that were untrue, but in his closing sentence he indicated the attitude that 
labor now takes when he said: 

“{f labor cannot depend on the pledges of the United States Govern- 
ment and its officers, what hope is there for better relations between the 
workers of this country and the administrative forces of the United States?”’ 

The allusions of the president of the American Federation of Labor to the 
present coal str ke were meager, except in two or three instances, when he 
charged the Government with obtaining a restraining order and injunction in 
order to starve the miners into submitting to the overlordship of the oper- 
ators. He drew a parallel that brought out his att:tude on what labor calls 
“government by injunction’’ when in discussing the sentence for contempt 
which was returned against him in the Buck Stove case under the Sherman 
anti-trust law, he said: 

“I am willing to go to jail at any time if necessary to defend the rights of 
our citizenship.” 

“The question is whether Mr. Gregory, who has denied that we were 
promised that the Lever act would not be used against organized labor, is 
right, and we are prevaricators, or whethe: Mr. Gregory is wrong and we are 
right. 

“First, let me say that under present conditions and according to the 
activities of the Government they are making no distinction between anar- 
chists, Bolshevists and the great body of constructive, patriotic workers.§ [t 
is regrettable that such a state of mind should exist, for it is only necessary 
to recall the activity of organized labor during the war, and then no one can 
question our loyaity. 
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“To revert to the subject at hand. M_. Gregory has contradicted the state- 
Ments made by me and the executive council of the A. F. of L. that assur- 
@nces were given us that the Lever act would not be used against the workers. 
I have prepared a statement of evidence that [ desire to submit to you 
and through you to the whole mass of the people and to the conscience of ouz 
Government in its legislative halls, the Department of Justice and the execu- 
tive head of our government. I ask you to say whether there has been fair 
dealing and whether the pledge given was sustained or violated.”’ 

Mr. Gompers’ statement which was read to the meeting was made up 
mainly of extracts from the Congressional Record and memoranda in the 
files of Mr. Gompers which -tated that Mr. Gomper. had been assured dur- 
ing the consideration of the bill that it was not tne intention to use it against 
organized labor and that President Wilson had assured Mr. Gompers through 
the medium of a conference with Secretary Wilson that district attorneys 
would be instructed not to make use of the act against unionized workers. 

“No district attorney brought the suit against the mine workers. it was 
brought by the attorney general as the representative of the Department of 
Justice,’ was the point made by Mr. Gompers when the reading of his evi- 
dence had been concluded. 

“,8 there any sane person in our country that would imagine { would 
give support to that bill, that { would be so asinine as to believe the bill 
would be applied to make strikes unlawful?” 

Mr. Gompers reviewed the fight which labor made against the Sherman 
anti-trust law twenty years ago because it did not exempt labor organizations 
from its provisions, and made references to both the Danbury hatters and 
Buck stove cases. 

“We were told at that time that the law would not be construed to apply 
to the working man. There were few then, as now, however, who could 
tell how the courts would construe laws, especially as affecting the rights of 
the working man. We were deceived and misled then. Did you imagine tha, 
we would remain silent when a similar situation arose? We protested against 
the Lever Act as it was and its enactment, and we were urged not to interpose 
any objections. We answered that while fighting autocracy in Europe we 
could not yield democracy over here. 

“Then the promises came that the bill could not be construed to apply to 
labor from members of both the House and the Senate. Then assurances 
came that the government would interpret the law as not affecting the 
workers and that the attorney general held the same view and would so 
instruct the district attorneys. These assurances were accepted. 

“*[ ask whether these were not all the assurances we could have had? 
then for the period of the war should we have opposed it? 


“I make this presentation of the case in behalf of labor to be judged on 
its merits. 


Why 





ASBURY F. LEVER, AUTHOR OF FOOD AND FUEL 
CONTROL ACT SAYS LAW WAS MADE TO 
APPLY TO LABOR AS WELL AS CAPITAL. 


Following the issuance by the American Federation of 
Labor on Nov. 9 of a statement alleging that the Federal 
Food and Fuel Control Act was never intended to “‘be ap- 
plied to workers in cases of strikes or lockouts,” Asbury F. 
Lever, author of the measure, made a statement on Nov. 10, 
in which he said: 

4 could not conceive at that time, nor do I believe now; that any body 
of American citizens desired to be exempted from the provisions of an act 
which made it criminal to limit production of food or fuel, the two vital 
necessities of tife. 

The section of the act, upon which the court has relied in dealing with 
the coa! strike, was vigorously assailed on the floor of the House by certain 
Representatives claiming to speak the mind of organized labor throughout 
the country. 

I resisted the attempt to strike the provision from the bill. This resistance 
was successful because the provision was so just as to admit of no dispute. 
and in addition there was back of me the full administration support and 
endorsement. President Wilson considered this provision as a very vital 
section of the food control bill. 

I have read Judge Anderson's decision as reported and I feel that his 
interpretation speaks fully the will of Congress. it should be borne in mind 
that the terms of this act are applicable to the mine operators and miners. 

In the statement of the Federation of Labor referred to 
above it was claimed that at the time of the passage of the 
Lever Bill “the then Attorney General, Mr. Gregory, gave 
assurance that the Government would not apply that law to 
the workers’ efforts to obtain improved working conditions.”’ 


In denying this allegation, Mr. Gregory on Nov. 11 issued at 
New York the following statement: 

While Attorney General [ did not at any time give assurances to any one 
that any law would not be enforced against any class of citizens. [ gave no 


assurances that the Government would not seek to enforce the Lever act 
against workers. 

The following reply to former Attorney General Gregory 
was issued by the Federation of Labor headquarters at Wash- 
ington, Nov. 13: 

Now comes former Attorney General Gregory. who says that he did not 

give assurance that the Lever bill, if enacted, would not be applied to the 
workers. 
_ A few days ago Mr. Gregory ‘Genus through the public press that he re- 
members having had the conference with Mr. Gompers and Mr. Morrison 
regarding the Lever bill, but added that he had no recollection of having 
made a statement that its provisions would not be so applied. 

Mr. Gregory, as well as everyone else in the Administration and in Con- 
gress and elsewhere, knows that the Lever bill was intended to prevent specu- 
lation and profiteering in food and fuel and that it was not intended to apply 
to working people engaged in an effort to improve wages, hours and condi- 
tions and standards of labor and life. 

At that conference with the Attorney General in 1917 Mr. Gregory stated 
emphatically, speaking for himself and for the Government, that the pro- 
visions of the Lever act would not be applied to such workers and that he 
would write to the United States District Attorneys that they, too, should 
be governed by that assurance. Whether Mr. Gregory carried out his pledge 
to write his subordinates 1 am not in a position to say, but that he gave that 
assurance that he would do so there is absolutely no question. 


American Federation of Labor in 1917 that situation and assurance was 
fully recorded. Copies of that printed report were sent to every member of 
the Cabinet, including the Attorney General. [t was sent to the newspapers 


of the country, and not until this day has the accuracy of that report been 
challenged by any one. 





NATIONAL ADJUSTMENT COMMISSION 
FURTHER WAGE INCREASES TO 
LONGSHOREMEN. 

A wage increase of ten cents an hour was awarded to the 
deep sea longshoremen of the Atlantic seaboard by the 
National Adjustment Commission of the United States 
Shipping Board on Nov. 21. The increase is applicable 
to both regular work, for which the men had previously 
been granted seventy cents. and to overtime work for which 
they had been awarded $1 10 an hour. The new scale will 
be effective from Dee. 1 to Oct. 1 1920. On Oct. 7 the 
Adjustment Commission announced it had awarded to the 
longshoremen an increase of five and ten cents an hour for 
regular and overtime work respectively. The wage scale 
on Oct. 1 had been sixty-five cents and a dollar an hour for 
regular and overtime work respectively. It was also stated 
on Oct. 7 by the Adjustment Commission that in the event 
that the cost of living was not reduced by Dec. 1 1919 the 
ease would be reopened. The conditions under which the 
further wage increases were granted on Nov. 21 were set 
forth in the New York “Times” of the following day as 
follows: 


Holding that the cost of living had not shown a decrease since the tenta- 
tive award in October and that under the terms of that award his condi- 
tion justified a re-opening of the case, the National Adjustment Commission 
of the United States Shipping Board yesterday afternoon rendered a de- 
cision of an increase in wages to deep sea longshoremen from 70 cents an 
hour to 80 cents, and from $1 10 an hour for overtime o $1 20. effective 


GRANTS 


on Dec. 1. This is an increase of 224% over the scale of wages in force 
up to Oct. 1 last. The longshoremen demanded $1 an hour and $2 over- 
time. 


Cneckers are to get an increase of 50 cents a day, making their wage now 
$6aday. Thecase of the coastwise longshoremen, of whom there are about 
6,000 in this port, will be taken up in Washington on Dec. 5. 

The decision of the Commission was reached at an executive session, 
following a public hearing in the Produce Exchange Building yesterday 
morning, at which several witnesses told of the continued high cost of 
living. 

The October award of the Commission of 70 cents and $1 10 furnished 
the cause for the strike of the longshoremen, which ran for four weeks. 
The men who expressed themselves last nignt said they were pleased with 
the new award and thought there would be no further trouble. The rate 
of wages runs until Oct. 1 1920. John F. Riley, President of the New York 
District Council, said that he thought the men would be satisfied. 

T. V. O'Connor and Joseph Ryan, President and Vice-President, re- 
spectively, of the International Longshoremen’s Association, who represent 
the longshcremen on the Commission, voted for 85 cents an hour and $1 25 
for overtime. Professor William Z. Ripley. Chairman, voted with the 
two members representing the steamship interests, and Mr. O'Connor 
afterward moved to make the award unanimous. Frederick Toppin, 
Vice-President of the Incernational Mercantile Marine, and Oakley Wood 
are representatives of the steamship interests on the Commission. 

Twenty locais in this port had accredited representatives present at yes- 
terday’s meeting and there were aiso delegates from Hampton Roads, Bos- 
ton and Baltimore. ‘The steamship interests were represented by Clement 
H. Betts of Funch Edye & Co., who declared thac since the strike the 
longshoremen had not given the steamship companies a square deal in the 
way of efficiency. The cost of loading a ship is f:om $1 50 to $2 a ton, 
while in 1914 it was 35 cents a ton, he said. 


Following its decision of Nov. 21 in the case of the long- 
shoremen of the Atlantic coast, the National Adjustment 
Commission on Nov. 22 awarded to the longshoremen of 
the Gulf Coast District similar wage increases. 

A strike of 50,000 longshoremen employed in the Port of 
New York and vicinity, which was in progress for a month 
and tied up practically all the Trans-Atlantic and coastwise 
shipping of New York, Jersey City and Hoboken, ended on 
Nov. 6 precisely where it had begun, with no change in hours, 
| wages or working conditions. It was an unauthorized strike. 
It cost the longshoremen $8,000,000 in pay, it was estimated, 
and it cost the shipping interests $35,000,000. On Nov. 5 
at a meeting of the Federal Conciliation Commission, which 
had been appointed earlier in the strike by Secretary of 
Labor William B. Wilson, 2,500 of the longshoremen, 
who were known as “insurgents” and “‘insurrectionists,” 
because they openly defied and renounced the leadership of 
their responsible union heads, voted unanimously to return 
to work. They represented a faction, whose membership 
was claimed to be 26,000. At the same time these men 
voted to ignore the five and tencentaward of the National 
Adjustment Commission of the U. 8S. Shipping Board, which 
they called the ‘“‘Woolworth award,’”’ but which they never- 
theless, through their authorized representatives, had agreed 
to abide by before the decision was announced. 

The men began to return to work on Nov. 1, and from 
that time up to Nov. 6 they continued to go back in increasing 
numbers. From the beginning, T. V. O’Connor, President 
of the International Longshoremen’s Union, stood firmly 
against the walkout. His position was upheld and supported 


| ° . _s bh: 
In the official report of the Executive Council to the convention of the | by the American Federation of Labor, with which the long- 


shoremen’s union is affiliated. Mayor Hylan, one of the 
three members of the Federal Conciliation Commission, 
appointed by Secretary Wilson to settle the strike, tried 
consistently to obtain wage increases for the men above the 
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award of the National Adjustment Commission but the 
steamship lines refused to employ the men on any other 
terms than those laid down by the decision, to which both 
employer and employee had voluntarily subscribed. The 
longshoremen, who prior to the award of the Adjustment 
Commission were receiving 65 cents and $1 an hour for regular 
and overtime work, respectively, were as stated above, 
given an increase to 70 cents and $110 an hour by the 
decision. The National Adjustment Commission, whose 
Chairman is William Z. Ripley, Professor of Economics at 
Harvard, in announcing its award on Oct.7 said: “We agree 
that if the prevailing high prices do not decline substantially 
by Dee. 1 1919, in conformity with the President’s predic- 
tion, that the Adjustment Commission on its own motion 
will reopen the case with a view to further relief” (‘““Chron- 
icle,” Oct. 11, page 1421). Notwithstanding this proposal 
the men refused to réturn to work until all their counter- 
proposals for arbitration and compromise were rejected by 
their employers who were pledged to stand by the Commis- 
sion’s award as were the men. 

The efforts of Mayor Hylan to obtain for the strikers a 
wage increase greater than the award of the National Ad- 
justment Commission brought from President O’Connor 
of the International Union, who had tried to induce the mien 
to abide by the decision much opposition and open criticism. 
A few days before the strike ended Mr. O’Connor issued a 
statement in which he charged that Mayor Hylan’s efforts 
in behalf of the men were prolonging the strike. Mayor 
Hylan in a statement previously had declared that the men 
had “‘no confidence” in Mr. O’Connor. ‘It is impossible 
for me to get the men to go back to work,”’ said the Mayor’s 
statement, ‘so long as Mr. O’Connor and another have 
anything to do with the adjustment of the trouble.” 

On Nov. 5 Mayor Hylan sent to Secretary of Labor Wil- 
son the following telegram: 

This afternoon I appeared at a meeting of the longshoremen held at Tam- 
many Hall. After addressing the meeting and urging the men to return 
to work, immediately they agreed to do so at the old rates of 65 cents and 
$1 pending the decision of the National Adjustment Commission upon the 
application for a rehearing on the award to be made by representatives 
of the various locals and the Board of Conciliation composed of Mr. Hughes, 
Mr. Vaccarelli and myself. The action of the longshoremen was in line 
with the recommendations made to them by the Board of Conciliation 
appointed by you. A motion was made and unanimously carried that the 
longshoremen of New York and vicinity pass a vote of thanks and confidence 


in Secretary of Labor  ilson and the Board of Conciliation for their efforts 
to settle their difficulties in an amicable manner. 


JOHN F. HYLAN, Mayor. 


Mr. O’Connor on Nov. 6 denied it was stated that the 
men would refuse to accept the increases offered to them, 
and said: “The men have gone back to work under the 
arrangements made by the National Adjustment Commis- 
sion. Any man who refuses to work under these conditions 
will not be permitted to work.” 

On the other hand, F. Paul A. Vaccarelli, one of the mem- 
bers of the Federal Board of Conciliation, appointed by 
Secretary Wilson and a leader with Richard Butler of the 
unauthorized strikers, said that they had not accepted the 
increase offered them. 

“Unless the men can prove that they deserve more than a 
five and ten cent increase they will work under the old 
scale,” he was quoted as having said. 

A statement charging that “the Mayor was playing 
politics’”’ in urging the insurgent strikers to return to work 
was issued on Nov. 6 by James McGuire, President of Local 
996 of the International Longshoremen’s Union. The 
statement follows: 

The action taken by Mayor Hylan at the meeting held yesterday in Tam- 
many Hall, in advising the insurgent longshoremen to return to work was 
in line with predictions made ten days or more ago by any number of the 
level headed officers and members of locals of the I. L. A., who did not 
hesitate to say that the Mayor was playing politics and that after election 
the Mayor's interest would scon cease. 

The facts are that the strike was ended before this meeting was called 
and would have been ended fully two weeks ago had not the Mayor injected 
himself into the controversy. Every thinking man realizes that when an 
agreement has been made it is necessary to live up to it, even though at 
times they may be unfortunate in making an agreement that is not quite to 
their liking. 

Mr. O'Connor could not have taken any other position than the one he 
did take in erder to uphold the integrity of our international. He told the 
men in the beginning that the award was not what Le felt they were en- 
titled to, but, according to the agreement entered into with the National 
Adjustment Commission, which agreement every local in our Atlantic coast 
district approved through not objecting when given an opportunity to do so. 

Anot er fact which should not be overlooked is that the Mayor has not 
arranged for the reopening of the award. It is specifically stated in the 
award that the National Adjustment Commission ‘‘will reopen the case 
prior to Dec. 1 unless the cost of living has materially decreased by that 
date."’ 

The Mayor's critic'sm of President O'Connor docs not make the slightest 
difference. in the opinion of the great majority of the longshore workers of 
greater New York, and time will show the radical element who were with 
the so-called leaders, that there never was any time that they had the least 
chance to assist them in gaining anything. 





We have established a reputation in this fight by showing the public that 
our promise means more to us than a “‘scap of paper.”’ 


The so-called “insurgent’’ faction of the longshoremen’s 
union subsequently ratified the action of their represen- 
tatives at the meeting attended by Mayor Hylan, at which 
the vote to return to work was accompanied by rejection of 
the wage award of the National Adjustment Commission. 
This faction it is claimed has a membership of 26,000. A 
statement was issued by their leader, R. J. Butler, on Nov. 
10 announcing their intention to bring impeachment 


charges against T..V. O’Connor. The statement follows: 

We wish to state for the benefit of the public that the locals that were 
out on strike, with a total membership of 26,000 men, by their represen- 
tatives unanimously confirmed the action taken in Tammany Hall of re- 
jecting the award entirely and returning to work on the old scale of 65 
cents for straight time and $1 for all overtime, and further, impeachment 
charges against T. V. O’Connor are now being preferred and drafted so 
that they will be properly presented to a member of the executive board 
of the I. L. A. for trial. In the event that no redress is given us by the 
executive board of the I. L. A., we have been promised a hearing before 
the Executive Council of the American Federation of Labor, which meets 
in Washington in December, and a committee will present the charges in 
person. 


STEAMSHIP PIER CLERKS OBTIAN FAVORABLE 
DECISION ON PRINCIPLE OF 
COLLECTIVE BARGAINING. 

A favorable decision on.an application for recognition of 
the right of collective bargaining in the case of Steamship 
Pier Clerks Local No. 1017 of New York, was handed down 
by the National Adjustment Commission of the United 
States Shipping Board on Oct. 24. The steamship pier 
clerks, it is stated, had not previous to the decision of the 
Adjustment Commission enjoyed the right of collective 
bargaining; and the application therefor was opposed by 
the steamship employers. In making known the decision 
on Oct. 24 Prof. William Z. Ripley, its Chairman, was 
quoted as saying: “This at least refutes the contention 
that the National Adjustment Commission is a steamship 
employers’ organization.” 











RAILWAY EXECUTIVES DESIROUS OF EMERGENCY 
LEGISLATION TO INSURE STANDARD RETURN. 


With regard to a meeting on Nov. 24 of the Standing 
Committee of the Association of Railway Executives ‘to 
consider pending railway legislation and various matters 
connected with the resumption of private operation on 
Jan. 1,’’ an announcement issued in behalf of the committee 
said: 

It is understood that the railway executives feel that it is essential in case 
permanent legislation cannot be enacted by Congress prior to Jan. Ist to 
have emergency legislation which wiil protect the situation, at least to the 
extent of insuring the standard return for a sufficient period to secure an 
adjustment of rates and which will also maintain in existence the rate 
structure established during Federal control. 

The Special Committee on Allocation and Financing of Equipment also 
met, and it is expected, now that the enabling legislation has passed both 
branches of Congress, that the proposed National Equipment Corporation 
will be established as soon as the necessary details can be arranged. 

R. M. Calkins, formerly President and now Vice-President of the Chicago 
Milwaukee & St. Paul Railway Co., resigned from the standing committee, 
and H. E. Byram, formerly Federal Manager, and now President of the 
Chicago Milwaukee & St. Paul Railway Co., was elected in his place. 


While the above is the only official information made 
available regarding the meeting the New York “Sun ot 
Nov. 25 said: 


At yesterday s meeting the railroad executives had before them data 
which showed the following important developments: 

1. The Government deficit this year will not be less than $300,000,000 
below the standard return. The amount of the deficit will probably ap- 
proximate $350,000,000, against $235 000,000 deficit in 1918. 

2. The railroads are earning less than 344% on the‘r total property in- 
vestment of $19,750 000,000, and the percentage is actually close to 3% - 

3. Only 31 of the 163 Class 1 railroads are earning amounts equal to or 
exceeding their rental contracts, and of them only two operate as much as 
1.000 miles of road. The only big railroad system earning its rental con- 
tract is the Union Pacific. : 

4. Approximately 10% of the Class 1 roads are not earning amounts equal 
to their fixed charges. 

5. Of the 108 between 40 and 50 are not earning even their operating 
expenses. 

6. When the roads shall be returned to private operation it is expected 
that inter-State rates will stand, but intra-State rates, of course, will be 
lowered to meet State laws superseded by Federal control, but which will 
return to practical effect as soon as the Government gives up control, unless 
something be done to maintain the entire rate structure. 

Those facts, railroad men contend, show clearly the vital necessity of 
prompt enactment of emergency lezislation. Just what will be done in the 
direction of a drive to obtain essential temporary legislation could not be 
learned yesterday, but it was stated that the entire matier met with vigorous 
discussion. 


WAGE AND WORKING AGREEMENT SIGNED BY 
BROTHERHOOD OF MAINTENANCE EMPLOYEES 
—8-HOUR DAY GRANTED 

A new wage and working agreement affecting, it is esti- 
mated, approximately 400,000 railroad workers, was signed 
on Nov. 24 by officials of the Brotherhood of Maintenance 








7044 | 


THE CHRONICLE 





[Vou. 109. 








of Way Employees and Railway Track Laborers and the 
U. 8. Railroad Administration at Washington. 

While demands of the union were not fully met, the eight- 
hour basic day was established for track laborers and others 
of that classification and time and half pay after that hour 
was provided. Most of the other employees included under 


the agreement will receive time and a half overtime pay after 
10 hours. 

Signing of the new contract by Director-General Hines 
ended negotiations which had been in progress since Feb- 
ruary. The contract provides that the new scale shall be 
applicable during the period of. Federal control of the roads 
unless notice of 30 days is given of its cancellation. 

An explanatory statement issued by Mr. Hines in con- 


nection with the signing of the new agreement said: 
Specifically, the new contract provides overtime for regular section labor 
ers and other employees in this classification except laborers in extra or float 
ing gangs whose employment is seasonal and temporary in character, and 
certain employees whose positions do not require continuous manual labor 
will be paid on the basis of time and one-half after the eight hour of con- 
tinuous service exclusive of the meal period, thus applying the same prin- 
ciple which was established last year for important classes of railroad 
workers. 
Heretofore such maintenance employees have been paid overtime at pro- 
rata rates for the ninth and tenth hour and time and one-half after the tenth 
hour. Under the agreement, laborers in extra or floating gangs whose em- 
ploymeat is seasonal of temporary in character will be paid overtime at a 
pro rata rate for the ninth and tenth hour and time and one-half after the 
tenth hour, whereas employees holding positions not requiring continuous 
manual labor, such as track, bridge and highway crossing watchmen, signal- 


men at railway non-interlocked crossings, lampmen, engine watchmen at_ 


isolated points and pumpers, will continue to be paid for their present hours 
of work a monthly rate equal to their present pay. 








DIRECTOR-GENERAL HINES TO MEET REPRESENTA- 
TIVES OF RAILROAD BROTH ERHOODS—CHIEFS 
DENY STRIKE THREAT. 


Director-General Hines of the U. S. Railroad Adminis- 
tration announced on Nov. 28 that he would meet on Dec. 2 
representatives of the four great railroad brotherhoods for 
the purpose of explaining his wage offers, for settlement of 
the employees’ demands. 

A conference on that date was requested by the railroad 
brotherhoods on Nov. 27, when the meeting of 500 General 
Chairmen of the brotherhoods, which began at Cleveland, 
on Nov. 24, adopted a resolution to send a committee, in- 
cluding the four chiefs, and representing all four organiza- 
tions, to Washington to confer with Mr. Hines. A telegram 
was sent asking for a conference on Tuesday, Dec. 2. 

The convention accepted Mr. Hine’s proposal that the 
pay of train and engine crews will automatically start at 
the expiration of sixteen hours from the time of release at 
away-from-home terminals. 

No action looking toward a railroad strike by the four 
railroad brotherhoods was taken by the General Chairmen’s 
meeting, which had been called to act on Director-General 
Hine’s offer of time and one-half for slow freight service, and 
no vote was taken on the proposition, although a motion 
to vote on it was adopted. . 

Mr. Hine’s wage proposals were outlined in the ‘‘Chronicle’’ 
Nov. 22, page 1956. 

On Nov. 28 the General Chairmen of the Brotherhood of 
Locomotive Firemen and Enginemen, about 180 in number, 
met in separate session at Cleveland and discussed the de- 
mands of their organization for a wage increase of 40 to 45%. 
The demands were presented to the Railroad Administration 
in September, but no reply, it is stated, has been received. 
The Brotherhood of Railroad Trainmen, who made similar 
demands, were advised that the question was up to Presi- 
dent Wilson. When told of reports regarding a possible 
strike on Dec. 1 by the four railroad brotherhoods, emanat- 
ing from Chicago, William G. Lee, president of the Brother- 
hood of Railroad Trainmen, at Cleveland, Nov. 25. issued the 
following statement: 


No motion or resolution pertaining to a quick strike hae come before the 
conference of genera! chairmen of the four Railroad Bortherhoods in session 
here for action, and I do not know whether any such motion or resolution 
will be presented. 


I received messages to-day from Kansas City nied that trainmen and 
yardmen had decided to strike on the 26th (to-morrow) unless a favorable 
reply to their request for increased pay to overcome the high cost of living 
is granted. 

I have said to all of them, in reply, that if they think they are bigger 
than the United States Government, which is operating the railroads at 
present, IT have no advice to give them. 

On the same day Timothy Shea, acting President of the 
Brotherhood of Firemen and Enginemen, commenting on 
reports of a threatened railroad strike, declared that it was 
‘neither the purpose nor the spirit of the Cleveland con- 
ference to discuss a strike.” 


Regarding the purpose of the Cleveland conference, he 
said: 





All we will consider here is Mr. Hines’s time-and-a-half proposal for 
overtime. I know that discussion or action on a general strike to force 
general wage increases is not on the program here. I believe I can say 
safely that it will not be possible, if indeed, it is attempted, for any faction 
or group to stampede this conference into a vote on a general strike. 








S. DAVIES WARFIELD SEES CRUX OF RAILROAD 
PROBLEM SOLVED BY CUMMINS BILL— 
ANSWER TO BROTHERHOODS. 


Discussing *‘Pending Congressional Legislation as Affect- 
ng Owners of Railroad Securities” at the annual meeting 
of the Academy of Political Science at the Hotel Astor, 
New York, on Nov. 21, 8S. Davies Warfield, President of the 
National Association of Owners of Railroad Securities, de- 
clared that the failure of a rate-making formula to pass the 
House substantiates our contention that the Act should 
definitely interpret what a ‘reasonable’ rate means by naming 
the minimum and provide for a maximum return from such 
rates, as the only practical legislative solution of the railroad 


problem.” Mr. Warfield added: 

Definite directions in the Act in respect to these essentials are as neces- 
sary to satisfy the demands of the public, the apprehensiions of the shippers 
and the caution of Congress as it is to be certain that the railroads will be 
enabled to give adequate service, as a whole, and finance themselves 
To state that rates shall be made that ‘‘will produce reasonable return’’ and 
nothing to the bill or to the present law that has not been considered by 
the Commission in the past in making rates as pointed out by Commissioner 
Clark at a hearing before the House Committee. 


In introducing his remarks Mr. Warfield referred to the 
statement published Nov. 12, signed by the chief executives 
of organizations of railroad workers (including three of the 
four principal brotherhoods), which, in denouncing the 
labor clauses of the Esch bill, characterized it as a ‘“‘con- 
scienceless betrayal of the public interest’’; that “it validates 
twenty billion dollars of railroad securities, at least eight 
billions of which is water’’; that it caters to “Big Business” 
and that generally the measure is “vicious.” The state- 
ment continued: “This travesty on legislation reveals the 
fundamental weakness of all schemes to return the roads to 
their former owners. The fact is that private ownership of 
the means of transportation has broken down. . . .”” That 
“apparently our statesmanship is as bankrupt as our rail- 
roads. . ..” That “the railroads should be held under 
Federal control for at least two years,” and in respect to 
Government ownership it said that “‘labor is willing to accept 
the sober judgment of the American voters as expressed at a 
general election.” 


Commenting on this Mr. Warfield said in part: 

Since this statement was made, the Esch Bill has passed the House 
stripped of the provision which the Committee of the House that framed the 
bill thought would enable rates to be made which would insure sufficient 
revenue to properly operate the railroads. The defeated section read thus: 

“In reaching its conclusions as to the justness and reasonableness of any 
rate, fare, charge, classification, regulation, or practice, the Commission 
shall take into consideration the interest of the public and the shippers, the 
reasonable cost of maintenance and operation (including the wages of labor, 
depreciation, and taxes) and a fair return upon the value of the property 
used or held for the service of transportation.” 

Under the bill as amended and passed the inefficient rate laws a3 at present 
constituted stand, with the wage dispute adjustment provision incorporated 
therein demanded by the chief executives of the brotherhoods. 

The specific charge in respect to railroad securities made in the statement 
by the organization of railroad workers referred to requires answer. The 
charge is that the Esch Bill (before amendment), clearly meaning any 
legislation giving financial protection, ‘‘validates approximately twenty 
billion dollars of railroad securities, at least eight billions of which is water, 
and directs the Inter-State Commerce Commission to tax the American 
people through an increase in freight and passenger rates to pay dividends 
on those ‘shadow dollars.’ ”’ 

Any such characterization of railway value is untrue and is but one of 
many evidences of a deliberate determination by violent terms and action 
to attempt to coerce and demoralize Congress so that no constructive rail- 
road legislation shall pass. By these irresponsible representations as to 
values and denouncement of the Congress where they say ‘‘statesmanship is 
as bankrupt as our railroads,’’ and by abusive criticism of proposed legis- 
lation inconsistent with their own, those issuing the statement have ap- 
parently succeeded in defeating the meagre financial provisions in the Esch 
Bill, and hope to destroy the enterprise which employs the men they purport 
to represent in order that they may gain its possession. 

‘The reckless charges in respect to the value of the securities of the rail- 
roads are but a repetition of similar misstatements in connection with rail- 
road legislation which for months has been before committees of both the 
Senate and the House of Representatives. 


Property Accounts Represent Less Than Aggregate Value. 

The property investment accounts of the railroads have been under the 
close supervision of the Inter-State Commerce Commission only since 1907, 
yet within the short intervening period of twelve years the records show that 
more than six billion dollars of cash expenditure has been made on the proper- 
ties of Class [ railroads, over one-third of the seventeen and a half billion 
dollars total property book value of these roads, exclusive of inter-company 
securities (as of the test period 1915-16-17). I am speaking of property 
value not security values or issues. No well-informed person will contest 
the statement that in the aggregate the properties and equipment devoted 
to the public use of Class I railroads (89% of the total mileage) are wroth 
more in the aggregate than the seventeen and a half billion dollars, as shown 
by the books of the railroads. 

But whether this be true or not true, the billions of alleged ‘‘water’’ and 

“shadow dollars”’ are effectually provided against in Section 6 of the Cum- 
mins Bill, now awaiting action by the Senate. 

The importance of the provisions of this section of the Cummins Bill as 
the minimum essential to the cuntinuance of the development and pros- 
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perity of the country cannot be too strongly urged upon Congress, upon the 
shipping interests and the public. It now stands alone between a successful 
transportation system privately owned and operated, and a Government 
system, how operated you cannot know. 


Fair Value of Railroads Taken as Basis for Return. 

The effect of Section 6 of the Cummins Bill is to provide that, pending 
actual physical valuations of all railroad properties, the Inter-State Com- 
merce Commission, taking into consideration all the elements that should 
properly be considered, shall determine the “fair value” of the property, 
and equipment of the railroads, in the aggregate, in each rate group. For 
the purpose of determining and adjusting rates so that they will yield a 
living and fair return, the Commission shal!] group the roads (as they have 
done in the past for similar purpose) into as many groups as they may 
decide. Upon the aggregate amount of the investment in or “fair value” 
of all the railroads of each group a level of rates shall be established that will 
yield ‘‘as nearly as may be” 54% on this aggregate value, plus 4% of 1%, 
at the discretion of the Commission, for unproductive improvements, which 
in the case of those roads earning over 6% on value determined as stated— 
not on securities—shall not be capitalized for future rate making. 

Earnings that may be made by any railroad in excess of the 6% (on value) 
and up to 7% are divided one-half to the railr. ad earning them as incentive 
the other half to be used as a national fund administered by a Governmental 
authority in the interest of transportation as a whole, for joint terminals 
and other joint facilities, or for cars and equipment to be leased to roads to 
relieve congestion, but not to be capitalized in future rate making. Thus 
there is a division of excess earnings beyond the given reasonable return on 
‘fair value,’’ between those who use the railroads and those who own them. 
The one-half of the excess which goes to the road earning it is credited to a 
reserve account to be used, under specific conditions, to enable it to meet 
financial obligations and in lean years to provide against deficiencies which 
might impair its obligations to the public. After 7% is earned by any road 
the ratio of division becomes one-third to the railroad earning it and two- 
thirds to the transportation fund. 


Director-General Hines’s Prediction . 


The Esch Bill now passed by the House does not contain, nor did the un- 
amended bill contain, any permanent financial provision for the railroads. 
It does not nor did the original bill provide for the regulation of excess earn- 
ings, essential to produce a uniformly efficient service throughout our trans- 
portation system. Such regulation becomes necessary because railroads 
that serve dense traffic territory can earn more from a rate than those 
serving sparsely settled territory, and the latter constitute the majority of 
the railroads (Class I). You cannot make rates that will suit all the rail- 
roads alike. A rate level that will enable the great majority of railroads to 
live must necessarily produce more earnings to roads serving dense traffic 
territory than such roads are entitled to have and more than they would 
receive but for the necessities of the majority. The Commission in the past 
has hesitated to allow rates that will give to a few favorably situated roads 
inordiate earnings which the shippers and public served by these roads have 
repeatedly declared they will not stand for. Yet such a result is unavoid- 
able under present laws if regard is to be had for the life of the majority 
which constitute those roads no to favorably situated as the few. The 
result has been that the Commission could not make rates that were neces- 
sary to the majority, so the railroads and the public have both suffered the 
consequences. Should this continue? If it does, Director-Gefteral Hines’s 
prediction will come true when he said that ‘‘the plan of private manage- 
ment necessarily involves the idea that if one or many railroad companies 
happen to be exceptionally prosperious, the entire exceptional profits re- 
main with the railroad company. This condition,’’ continues Mr. Hines, 
“will make the public always fear or suspedt that it is being exploited 
through the transportation service for the benefit of private capital and will 
lead to continual insistence upon the railroads being operated exclusively 
for the public benefit through Government ownership and operation.” 
Mr. Hines recognized the necessity of excess earnings regulation. 


Cruz of Railroad Problem Solved by Section 6, Cummins Bill. 

At a hearing before the House Committee which framed the Esch Bill, 
in reply to a member of the Committee who after repeating substantially 
the provision relating to rates then in the proposed bill, whether such pro- 
vision would change the past methods of the Commission for making rates, 
Commissioner Clark, Chairman of their Legislative Committee and a 
member of the Inter-State Commerce Commission, stated that “it would 
not change it in substance, becuase all of those things are now considered.” 
In hike manner, Commissioner Clark, when questioned upon the advisa- 
bility of providing in the Act a fixed percentage return on value ascertained 
by public authority which, as we have shown, carries with it regulation of 
excess earnings, stated, “it would avoid endless controversies (and) it would 
put an end to interminable discussion and argument.” 

There is no higher type of man than the men who occupy responsible 
positions in the service of the railroads. From the locomotive engineer to 
the man who walks the track I do not believe one of them if fully informed 
would look for fairer protection to themselves and the public than is pro- 
vided by Section 6 of the Cummins Bill. Shippers and the public are 
vitally concerned in this section, for unless adequate revenue is provided for 
the railroads, now only to be had through definite requirements of a fixed 
return with a division and regulation of earnings in excess thereof substan- 
tially as Section 6 provides, their railroad service will break down for 
another opportunity will not be afforded them for securing constructive 
legislation, and Government ownership will be forced upon them. 

Whether all the existing railroads shal] be ultimately forced to consoli- 
date into twenty-five or thirty-five or even two or three larger companies, 
or whether consolidations are made permissive (which we favor), it wil 
require years of valuation, bargaining, and litigation in the case of the for- 
mer, and considerable time in the case of the latter, so this is not the im- 
mediate issue. The crux of this problem lies in whether the principles laid 
down in Section 6 of the Cummins Bill are to be enacted into law as the 
only means to save the railroads on the termination of the proposed six 
months’ extension of the standard return; or whether they shall be turned 
back to their owners loaded with debt, many of them, their traffic dis- 
rupted as the consequence of the necessary unification plans of the Govern- 
ment incident to the war, with nothing to rely upon by the same regulating 
laws and procedure of the past, nothing definite upon which they can de- 
pend. Any legislation embodying substantially what is now on the statute 
books, though it may contain added vergiage, will fail unless it empowers 
the Commission to adjust rates through the regulation of excess earnings of 
a comparatively few railroads, and to a fair and reasonably fixed initial 
return to all. 

Section 6 of the Cummins Bill is a constructive step in recognizing that 
the impossible conditions which existed in the past between the shipper and 
the carrier must be stopped that the business of transportation may be 
carried on in a business fashion. The mandate by Congress to the Com- 
mission comes as near producing an automatic adjustment of rates as pos- 
sible, and will avoid the “endless controversies” (and) “interminable dis- 
cussion,’’ as characterized by Commissioner Clark. 





RAILROAD PROBLEM ONE OF CREDIT, ACCORDING 
TO A. P. THOM. 


Alfred P. Thom, General Counsel of the Association of 
Railway Executives, was one of those who at the dinner of 
the Academy of Political Science, on Nov. 21, discussed the 
subject of Railroad Legislation. “From unmistakable 
manifestations of public opinion,” Mr. Thom said, “it must 
be assumed that a system of Governmental ownership and 
operation will not, for the present at least, be accepted by 
the American people.’’ Private ownership and operation 
being thus, he said, the only aspect of the matter open for 
consideration, the question is what system of Governmental 
regulation shall be adopted in order to make railroad trans- 
portation, privately owned, supported and operated, a 
success and adequate to the needs of the public. The prob- 
em of the railroads, and the problem of the public in respect 
of transportation, Mr. Thom said, is a problem of credit, and 
the test which any system of Governmental regulation of 
privately supported transportation facilities must success- 
fully stand, is whether it adequately provides for and main- 
tains the necessary railroad credit. In part he added: 


If it does not, it must be changed or the system of private ownership must 
be abandoned: if it does, the system of private ownership will succeed. 
Let us look, then, at the question of credit from the standpoint of the private 
investor, for it is with him, in the final analysis, that the system of regula- 
tion must reckon. 

When, under the existing system, he is approached with the proposal that 
he invest in a railroad enterprisé, with what is he confronted? He is offered 
an investment in a business as to the revenues of which he has no control. 
They are controlled for him by governmental authority. Nor can he rely 
on the control being based on business principles. The standards-of regu- 
lations are set by legislative bodies sensitively alive to political considera- 
tions and lim.tations. This is inherent in our system of government. 
Legislative action will always be responsive to public opinion, no matter 
how uninformed or misinformed. There can be no assurance to the in- 
vestor that public opinion will be always governed by a broad appreciation 
of business needs and conditions. 

Moreover, the investor can not be certain of a uniform or consistent 
standard of regulation, political or business, inasmuch as a part of his 
revenues are regulated by the national authority, and the remainder by the 
several states through which the roads may run, with their inharmonious 
and divergent policies. It must, I think, be admitted that, as the system of 
regulation now stands, there is little on the revenue side to attract the pri- 
vate investor. 

Turning to the expense account, the investor sees that he would have far 
less control over his expenses than in most of the other subjects of invest- 
ment open to him. Aside from the peculiarly exposed position of the 
railroads in labor controversies, their expenses may be added to by govern- 
mental requirements as to facilities and service—tne separation of grades, 
the enlargement of train crews, the enlargement and improvement of sta- 
tions, the equipment of cars and engines, and many other matters legiti- 
mately subject to governmental rep ulation; and here, again, both the 
national Government and the governments of the several states, all, possess 
powers to increase the expense account. 

Thus the expense account of the business .o which the private investor 
must be attracted, is seen to be largely beyond the owner's control. 

Without referring to other deterrent conditions—such as the hope he 
must abandon of speculative or large returns—if he embarks in this ilne of 
investment, and the positive attractions of competing subjects of invest- 
ment which are free from governmental regulation, from political inter- 
ference, and which are unrestricted in opportunities, let us turn to the things 
that must be done, if the policy of private ownership and operation is to 
succeed. 

From what has been said‘ it is manifest that it is a condition precedent 
to any successful system of regulation that there shall be an assurance to 
the investing public of revenues to the carriers adequate to attract the nec- 
essary investment. The old system of unlimited and uncontrolled dis- 
cretion in the Interstate Commerce Commission will not be sufficient 
Congress has recently received from every investing source the assurance 
that this system has not prevented an alarming decline of railroad credit. 
This conclusion has been reflected in each of the leading plans proposed 
to Congress—in the Warfield plan, by subjecting the discretion of the Com- 
mission to a fixed statutory percentage on values as a guide to rates; in the 
Chamber of Commerce plan, by likewise subjecting the Commission's 
discretion to a permanent rule of a fixed percentage on values; and in the 
Railway Executive's plan, by securing from an independent board, charged 
with the obligation to see that transportation facilities and services are at 
all times adequate, a certificate of the amount of revenue that it is necessary 
that rate shall provide. In fact, it can not be denied that the conviction 
is widespread, and, outside of governmental circles, universal, that some- 
thing must be added to the discretion of the Interstate Commerce Commis- 
sion if the confidence of the investing public is to be attracted. 

The railway executives, from advices which they can not disregard, 
apprehend that no fixed percentage on values can be adopted which will 
be adequate for the needs of the carriers; and, if a fixed percentage is adopted, 
it will be accompanied by other conditions which can not be satisfied without 
undermining the very foundations of all property. They, accordingly, 
have not seen fit to recommend a percentage figure in the statute, but have 
urged, and are urging, upon the attention of Congress the necessity for a 
rule of rate-making which shall be precise and definite, and shall contain 
a statutory assurance that the proper elements in determining what revenue 
rates shall provide, will be properly considered by the regulatory body, and 
the necessary amount of revenue will be raised. We do not think that there 
can be a legitimate doubt that the revenues, considered in respect to average 
conditions in a traffic group, should be adequate to provide (1) for the ex- 
penses of operation, including labor and taxes; (2) a fair return upon the 
property used or held for the public service; and, (3) a surplus sufficient 
as a basis of credit to attract the new capital needed for the facilities and 
service which the commerce of the country must have. We think, further, 
that, in the present condition of inadequate credit under the system of 
unrestricted discretion in the Commission, it is necessary to provide an 
authority whose express statutory duty it shall be to see that the facilities 
and service in transportation are up to the requirements of commerce; to 
study the credit of the carriers with reference to their needs in order that 





they may be able to provide these facilities; and to certify the facts to the 
Commission, which should take them as their guide in rate making. 
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df these requirements are put in the form of definite statutory duties, we 
believe that the administrative authorities will faithfully administer them, 
and, in doing so, will be supported by an express statutory mandate in pro- 
viding the revenues declared necessary by the legislature. 

We believe that all revenues must come from rates; that it is as much 
beyond the limits of constitutional regulation to make the rates too high 
for the service as it is to make the rates too low; and that no rate can law- 
fully be permitted to be collected which it is unlawful for the carrier per. 
forming the service to retain. 

If the private investor is to be attracted, it is, in our judgment, necessary 
to avoid taking away any part of a carrier's earnings from lawful rates. 
To do so, in our opinion, would be unconstitutional. It is not proposed, 
however, to state here the reasons for that view. 

For the reasons thus imperfectly and inadequately stated, it is submitted 
that, if a system of transportation supported by private capital is to suc- 
ceed, it is necessary: 

First, That revenues shall be provided sufficient to enable the carriers to 
efficiently perform their public duties, and, to that end, that a rule of rate 
making be established which shall express, as a plain statutory requirement, 
the elements that must be considered by the rate making power, and that 
the Commission, in making rates, shall be guided by the expert advice of a 
board specially charged with the responsibility of seeing that the transporta- 
tion facilities and services are adequate to the needs of commerce, and with 
the duty of ascertaining and certifying to the Commission the amount of 
revenues the carriers aeed in order to provide them; and 

Second, that the burden of providing these revenues shall be properiy 
distributed by a single authority—which, in the nature of things, can only 
be the national Government—between all the traffic, state and interstate, 
of these interstate carriers, so that no class of traffic shall be unduly burd- 
ened, and no carrier shall be required to furnish service of any class at less 
than reasonable compensation. 

In other words, we ask for a system of harmonious regulation, based on 
business principles—a system which shall not only contain the principles 
of correction and repression, but also the assurance of proper and adequate 
encouragement to those who lawfully engage in this basic and essentia 
ndustry. - 








HOUSE COMMITTEE RECOMMENDS REVIEW OF 
SETTLEMENT OF WAR CONTRACTS. 


A report alleging losses of several millions of dollars in 
the settlement of eight war contracts by the War Department 
was submitted to the House on Nov. 11 by Representative 
Graham (Rep.) of Illinois, chairman of the Select Com- 
mittee on Expenditures in the War Department. 

Accompanying the report was a resolution requesting the 
Secretary of War to review the settlement of certain claims 
arising out of war contracts and if the Government has been 
defrauded or if money is due it on the contracts, to take im- 
mediate steps to recover the amounts. The action is the 
result of an investigation extending over several weeks by the 
sub-committee on ordnance whose report was approved by 
the full committee. 

A minority report answering some of the charges of the 
majority was filed on Nov. 14 by Representative Garrett, 
Democrat, of Tennessee. Passage of the resolution intro- 
duced by Chairman Graham, requesting review of all settle- 
ments, Mr. Garrett said, ‘‘was wholly unnecessary,” and 
would be construed as a reflection upon the integrity of that 
branch of the War Department which has been engaged for 
more than a year in settlements of war claims. 

The resolution recommending review of the war settle- 
ments was formulated by the Select Committee’s subcom- 
mittee on Ordnance. With reference’to the findings of the 
committee the report said: 


In some of the cases investigated they obviously seem to be tainted with 
fraud. In some also the committee is of the opinion that constructive if 
not actual fraud occurred, vitiating the settlements. 

The committee is of the opinion that millions of dollars are involved in 
these settlements, which the Government might have a right to recover if 
a proper review of such settlements were made. Part of the blame for this 
condition is due to the rules adopted for the settlement of these claims and 
the laxness and inefficiency of the Government representatives. 

The sub-committee, among other things, has investigated the following 
settlement of war claims and contracts, to wit: American Can Co., New 
York, contract for hard bread cans; Stein-Burn Camp & Field Equipment 
Co., Chicago, contract for fireless cookers, cooks’ chests and bread boxes: 
Henry Moss & Co., Chicago, contract for branding irons; Briar Hill Steel 
Co., Youngstown, contract for corrugated roofing; National Enameling & 
Stamping Co., Baltimore, contract for boilers and kettles; Standard Steel 
Co., Hammond, Ind., contract for 964 240-millimeter Howitzer carriages; 
Jones & Laughlin Co., Pittsburgh, contract for by-product coke ovens, and 
United Metals Selling Co., New York, contract for copper. 

In all these cases except the last two named salvage values were fixed by 
Government agents and army officers on special facilities furnished by the 
Government, sometimes buildings and sometimse machinery and equip- 
ment, which were, in the opinion of the committee, insufficient and unjjust 
to the Government. 

In the last case cited, that of the United Metals Selling Co., immense 
profits were made by the producers of copper by virtue of a combination of 
the low price,of copper producers, which was a combination aided and en- 
couraged by the Government, although in violation of the law of the land. 

The resolution originates in the sub-committee on ordnance, and is the 
result of a very considerable investiagtion the sub-committee has made on 
certain settlements of claims made by the War Department, or by the 
various claim boards under its jurisdiction since Nov. 11 1918. 

This investigation as shown by the hearings of said sub-committee has 
taken a wide range. It has included investigation of the rules that have 
been formulated by the War Department for the settlement of such claims 
and the machinery that has been devised. It has gone into a few of the 
great mass of claims that have been adjusted, all of which is incorporated 
in 500 printed pages of committee hearings and is too voluminous to be 
even briefed in this report. 

The Act of March 2, under which the claims are settled, has never been 
tested in the courts. It is manifest, however, that Congress had in con- 





sideration when this Act was passed the probability or at least the possi 
bility that some board or body might desire to review them. The select 
committee has been created since the passage of that Act, but there remains 
some doubt whether it is such a reviewing committee of Congress as is 
intended by the language of such Act. If it is, it has no right to bring 
action to recover the moneys now due the Government, on said settlements, 
which, through the Department of Justice, can institute the proper pro- 
ceedings 


The minority views submitted by Representative Garrett 
were summarized in Washington press dispatches of Nov. 14, 
which said: 

Representative Garrett, Democrat, Tennesee, minority member of the 
special sub-committee investigating ordnance expenditures in the War 
Department, to-day filed a report answering charges made by Representa- 
tive Graham, Republican, Illinois, in a majority report issued several days 
ago, which claimed ‘‘settlements of war contracts by the War Department, 
in some instances seem to have been obviously tainted with fraud.’’ More 
than 4,000 claims have been settled by the War Department since the armi- 
stice, Representative Garrett estimated. 

“These claims and the settlements aggregate millions of dollars,” his 
report continued, ‘‘and nearly 3,000 yet remain to be settled. The majority 
report cites the cases of eight contractors and without giving the details 
of a single settlement of any one of these eight, makes a request that Secre- 
tary Baker review the thousands of settlements already made."’ 

Passage of the resolution introduced by Chairman Graham accompanying 
the majority report and requesting review by Secretary Baker of all settle- 
ments, Mr. Garrett said, ‘‘was wholly unnecessary.” : . 

“Its passage would be extremely unfortunate from whatever standpoint it 
may be viewed," he added. “Its passage will be construed as a reflection 
upon the integrity of that branch of the War Department which has been 
engaged for more than a year in the settlements of claims against the Gov- 
ernment growing out of the war contracts involving billions of dollars. 

‘There is nothing in the evidence taken by the Committee on Expendi- 
tures in the War Department to justify any such imputation or ‘to give 
ground for such inferences,” Representative Garrett declared. “The 
Majority report states that the committee ‘has gone into a few of the great 
mass of claims that have been adjusted,’ mentions certain ones, and, with- 
out definite reference to any particular adjustment, concludes with a loose 
indictment alleging fraud and ‘laxness and inefficiency of the Government 
representatives,’ coupled with general criticisms of the settlement organi- 
zation. Too strong emphasis cannot be laid upon the unfairness and in- 
justice of citing ‘a few cases without giving a single detail as to one of them, 
predicating upon them a sweeping blanket resolution asking for a review 
of all settlements.”’ 


An investigation of all contracts and expenditures made by 
the War Department during the war was called for under a 
resolution passed by the House of Representatives on June 4. 
The resolution provided for a “select committee of fifteen 
members,” whose appointment by the Speaker of the House, 
Representative Gillett, was announced on June 5. The 
inquiry was made to cover the matter of expenditures of 
five branches of the War Department’s activities—ordnance, 
quartermaster’s department, overseas supplies, aviation, 
and the purchase of camps and cantonments, each inquiry 
being conducted by a sub-committee composed of two Re- 
publicans and one Democrat. The main committee con- 
sisted of ten Republicans and five Democrats (‘‘Chronicle,” 
Aug. 2, page 437). 

BILL EXTENDING WAR TIME SYSTEM OF PASSPORT 
CONTROL BECOMES LAW WITHOUT 
PRESIDENT’S SIGNATURE. 

The bill extending the war-time system of passport control 
and further regulating the entry of aliens into the United 
States, the conference report thereon having passed the House 
and Senate on Oct. 27, subsequently became a law without 
the President’s signature, the President having failed to 
return the bill within the time prescribed by the Constitution. 
The measure was submitted to the President on Oct. 29. 
The enactment of such a law was requested by President 
Wilson in a message to Congress in August. The law will 
be effective until March 4 1921. 

A statement submitted by the House conferees in con- 
nection with their report, explained the effect of the action 
agreed on by the joint conference committee as follows: 


The agreement fixes March 4 1921, as the date when the law shall cease 
to be operative. The House proposal provided that it should continue in 
force for a period of one year after the date when the act of May 22 1918, 
entitled ‘“‘An act to prevent in time of war departure from and entry into 
the U. 8. contrary to the public safety ,’’ should cease to be operative. The 
Senate proposal would have made the law permanent. 


The bill (H. R. 9782) passed the House on Oct. 16 by a 
vote of 314 to 1, and the Senate on Oct. 22 without a record 
vote. The President in a message to Congress on Aug. 25 
asked that action be taken to extend the passport-control 
Act of May 22 1918. “Information from agents of the 
Government in foreign countries,” the President said, 
“indicates that as soon as the restrictions on travel are re- 
moved many persons will seek admission to this country,” 
undesirable as future citizens, and “whose origin and affili- 
ations make it inadvisable that they should be permitted 
to enter the United States.” 

With reference to the scope and purpose of the measure, 
Washington dispatches of Oct. 16 to the New York “‘Times” 
said: 





The passage of this bill was recommended by Secretary Lansing and other 
officials as a means of. preventing radicals rushing into this country imme- 
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diately after the formal declaration of peace. Unless the law were extended 
and made effective after peace is declared, there would have been no bar 
against immigration except the literacy and other tests of the general im- 
migration law. 


- When it was seen that it would be inmpossible to amend the immigration 
law so as to prohibit general immigration for two years, Representative 
Johnson, Chairman of the Immigration Committee, induced the Foreign 
Relations Committee to recommend an extension of the passport law, to 
which proposal Secretary Lansing agreed. 

Under the present law, strict regulations are enforced as to outgoing 
Americans, outgoing aliens, incoming Americans and incoming aliens. The 
present bill deals entirely with incoming aliens, extending their passport 
regulations as for one year after peace is declared; but it may cease to be- 
come operative within the year if so ordered by the President. 

It was brought out during consideration of the bill that there are a large 
number of aliens in Germany, Russia, and other unsettled countries who are 
planning to come to the United States at the earliest possible moment. 
Many, it was asserted, would be undesirable citizens, and most could not 
be effectively excluded under the present immigration laws. Secretary 
Lansing stated that the only way to check them was to stop them before they 
sarted, by means of a passport control system. ‘ 

Mr. Lansing said it was very desirable that this country should carefully 
watch the character of immigration during the crucial year which would fol- 
low the coming of peace. Within this year, it is believed, Congress will 
determine its policy with respect to the admission or exclusion of applicants 
for admission to the United States. The bill passed to-day is intended to 
preserve the status quo while Congress is considering its permanent pro- 
gram. 








GUY E. BOWERMAN CHOSEN SECRETARY OF AMERI- 
CAN BANKERS’ ASSOCIATION, SUCCEED- 
ING F. E. FARNSWORTH. 


The Administrative Committee of the American Bankers 
Association this week announced the selection of Guy E. 
Bowerman of Idaho as General Secretary of the Associa- 
tion, to succeed Frederick E. Farnsworth, resigned. Mr. 
Bowerman has accepted and will assume the duties of his 
office Jan. 1 1920. An announcement made by the Ameri- 
ean Bankers’ Association says in part: 


Mr. Bowerman began his banking career in South Dakota where he 
spent fifteen years before going to St. Anthony, Idaho, svem twenty years 
ago. He organized the First National Banks of St. Anthony, Ashton, and 
Driggs, Idaho, in which institutions he later disposed of his interest. . He 
participated actively in the organizarion of the Idaho State Bankers’ 
Association and his talent for organization work coupled with his own 
personal interest in the passage of necesary and beneficial banking legisla- 
tion resulted in his being honored a number of times by the organizations 
with which he became identified. He has been President of his District 
Bankers’ Association and of the Idaho State Bankers’ Association, Vice- 
President of the American Bankers’ Association for the State of Idaho, and 
in 1915 was elected a member of the Executive Council of the American 
Bankers’ Association for a three year term. He has also served on the 
State Legislative Council and the Federal Legislative Council. He is at 
present interested in banke at St. Anthony, Sugar City, Réxburg, Rigby, 
and Brookland, Idaho, as well as two banks in Salt Lake City. He is 
also Vice-President and Director of two banks and a Director of the Home 
Fire Insurance Company at Salt Lake. 

Mr. Bowerman served as a member of the Idaho LegisJature and was 
Chairman of the Appropriations Committee of the House. He was a 
member of the Idaho Committee on War Activities and is at present Com- 
missioner of Finance for the State of Idaho. This office he accepted at the 
urgent request of Governor Davis in view of Mr. Bowerman’s known ability 
to handle intricate details of State finance including the subject of taxa- 
tion. 

Mr. Bowerman is a man of independent fortune, for besides his banking 
interests he has an extensive investment and real estate loan busines-, 
which it has taken many ears to build. His broad experience in banking 
and business affairs combined with the fact that his training and environ- 
ment enable him to get the view point of the country banker, makes Mr. 
Bowerman an ideal man for the office of General Secretary of the American 
Bankers’ Assoviation. He possesses a commanding presence, unusual 
dignity, and a pleasing personality. 


Colonel Frederick E. Farnsworth, whose resignation as 
General Secretary of the American Bankers’ Association 
was tendered at the recent convention at St. Louis or take 
effect on the selection of his successor, announces that he 
will leave that office Jan. 1 to take up his new duties as 
President of the Bankers’ Statistics Corporation of New 
York. 








PARCEL POST SYSTEM CLAIMED TO BE EARNING 
$10,000,000 A. YEAR. 


As a result of the popularization of the parcel post system, 
a comparatively new branch of the Post Office Department, 
the Government is now earning a profit from that source of 
$10,000,000, Assistant Postmaster-General Koons con- 
tends. This fact was disclosed to the House Committee 
on Post Office Department Expenditures, on Oct. 3, before 
which Mr. Koons was testifying. Washington press dis- 
patches of that date reporting the hearings of the Committee 
said: 

The parcel post is earning a profit of $10,000,000 annually, and rates 
have been constantly reduced since the beginning of the service seven 
years ago, Assistant Postmaster General Koons testified to-day before 
the House Committee on Post Office Department Expenditures. 

Mail order houses send most of their packages by parcel post, Mr. Koons 


said, adding that deliveries had been so prompt that one big house asked 
for delay in the service so that the packages would not arrive before in- 


ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 
Forty-five shares of bank stock were sold at auction this 
week and no sales were made at the Stock Exchange. There 
were no transactions in trust company stocks. 

Shares. BANK—New York. Low. High. Close. Last previous sate. 
45 First National Bank of N. Y.. 993 993 993 Nov. 1919— 996 

sinasciadial 

Walter H. Tappan has retired as Cashier of the National 
City Bank of the eity after twenty-three years’ service with 
the bank His successor as cashier is Nathan C. Lenfestey,; 
previously assistant cashier.in the Comptroller’s Department. 





William N. Enstrom and George D. Graves have been ap- 
pointed vice-presidents of the Irving National Bank of this 
city. Northrop Holbrook has been made an assistant cashier, 
and Robert W. Kuebl, James C. Bradshaw, George Helfrich 
and Fritz Hartman, have become assistant managers of the 
Foreign Department. 
—_e—— 

Brown Brothers & Co., 59 Wall Street, are distributing 
an interesting study on the progress of the reconstruction in 
France. This work has been prepared by the Statistical 
Department, from whom copies may be obtained. In addi- 
tion to much important data on the subject not heretofore 
published in this country the booklet contains a general 
survey of the economic outlook in the French republic and 
a series of appropriate illustratinos and charts. 


Negotiations that have been pending for the past six 
months have resulted in the Bankers Trust Company of 
New York acquiring the Hotel Bristol, in Paris, for a Paris 
office, according to a cable received by the company from 
Fred I. Kent, Vice-President. Mr. Kent’s cable stated that 
the Japanese Peace Commission which has been temporarily 
occupying this property had vacated it, and that the Bankers 
Trust Company would take possession ‘on December Ist. 
The announcement by the Bankers Trust Company also 
says: 3 

The Hotel Bristol, which for years has been one of the most famous 
hotels in Paris, is located at 3 and 5 Place Vendome, with a frontage on 
Rue St. Honore. This site is within a few blocks of the Opera, Jarden des 
Tuilleries and Champs-Elysees, and is centrally located for American 
tourists who visit Paris. The Hotel Bristol has been since the Third Em- 
pire one of the most famous hotels in Paris, and for many years it was a 
favorite abode of visiting royalty. The exterior presents a fine appearance 
that is in keeping with the quality of the Bankers Trust Company's Down- 
town or Uptown officesin New York. There are four floors and a basement, 
with a total of 21,240 sq. ft., and work will be begun at once for an extensive 
reconstruction of the interior to fit the needs of the Bankers Trust Company 

Because of the fact that the Bankers Trust Company is Trustee for the 
“‘A.B.A.” Travellers’ Cheques, issued by the American Bankers Association, 
special arrangements will be made in this Paris office for the convenience 
of tourists using these cheques. 

It is hoped that the reconstruction work on the interior of this building 
may be completed so that it will be ready to handle all the Paris business 
of the Bankers Trust Company by Spring. ‘The Bankers Trust Company’ 


present Paris office, which is in charge of Mr. Bertrom Lord, is at 5 Rue 
Srcibe. 





Philip L. Saltonstall, member of the banking house of 
Tucker, Anthony & Co. of Boston and New York, died on 
Nov. 15 at the age of fifty-two, following a month’s illness. 
Mr. Saltonstall became a member of the firm in 1897 and 
was associated with numerous banking, railroad and public 
utility corporations. Among the positions which he filled 
in recent years were the following: director in the American 
Trust Co., the Old Colony Trust Co. and the Bay State 
Trust Co.; President and director of Northwestern Power 
Co. and Mesaba Railway Co.; President and director of 
the Kansas City, Clay County & St. Joseph Railway Co.; 
director of Bay State Street Railway Co.; director of Electric 
Bond & Share Co.; Treasurer and director of Grafton County 
Electric Light & Power Co.of New Hampshire; director of 
Great Northern Power Co.; President and director of Hart- 
ford & Springfield Street Railway Co.; Treasurer and member 
of the executive committee of Manchester Traction, Light 
& Power Co.; Trusteeof Union Safe Deposit Vaults; Trustee 
of Warren Chambers Trust, and President, director and 
member of executive committee of Westfield River Paper 
Co. Mr. Saltonstall was one of those who some years ago 
bought 36 small street railways which later became con- 
solidated into the Bay State Street Railway Co. 

nilasitbibisale 

After an administration of nearly three yéars, during 
which period as a result of world war problems, the banks 
passed through the most trying experiences of all their 
history, Philip C. Berg has resigned as Superintendent of 
Banks of Ohio to accept a Vice-Presidency of the Guardian 
Savings & Trust Co. of Cleveland, the largest State bank 





voices were sent out at night after dispatch of the packages during the day. 





in Ohio. An announcement relative thereto says in part: 
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Last spring this bank absorbed the Cleveland National Bank and in 
doing so attracted the attention of the whole banking world because the 
case was the first in the history of American banking where a State bank 
absorbed a national bank. The Guardian Savings & Trust Co. has had a 
wonderful development, especially during the past ten years. In 1908, at 
the close of its first decade, it had 4,000 customers. The next ten years it 
increased its deposits from eleven million to fifty-three million and its 
roster of customers to more than one hundred thousand, of whom seventy- 
five carried active accounts either commercial or savings. This bank 
is known as a young man’s bank, most of its managing officials being men 
in the neighborhood of forty years of age. 

Ohio banks have experienced great prosperity during the period that Mr. 
Berg has served as Superintendent. At the outset of his tenure, their 
resources were $900,000,000. Since they have grown to more than $1,- 
200,000,000, reaching the highest level in their history 

During the war period, Superintendent Berg was called upon to solve 
difficult financial problems the most important being one to modify 
restrictions of the regulatory law so banks would not be hampered in placing 
their facilities at the disposal of the Government for Liberty Loan and 
war savings campaigns. The Superintendent ruled the law to be elastic 
enough to permit him to allow banks to exceed limitations of normal times 
in their patriotic work for the Government. 

Prior to entering the State service he was a national bank examiner 
and has been a student of banking and finance for many years, and is 
considered an authority on such subjects. He has won his way in the 
financial world by unremitting zeal and hard-earned merit. His career 
as a financier began when early in life he was appointed cashier of a national 
bank in Hillsboro, Ohio, his home city. 


——¢—— 

The Lake Shore Banking & Trust Co. of Cleveland has 
decided to increase its capital from $650,000 to $800,000, 
and, subject to the approval of the stockholders, to offer a 
portion of the new stock to the employees on the same terms 
at which the stockholders were perimtted to purchase a new 
issue during the summer. The capital of the new institution 
was increased in June from $500,000 to $650,000, and at that 
time the stock was offered to shareholders at $133 33 per 
share. In the case of the prospective issue, 80% will be set 
aside for the present shareholders, the rest being made 
available for subscription by the employees. The stock- 
holders will meet on Dee. 15 to act on the question of in- 
creasing the capital to $800,000. 

Bea 

Friends of Melvin A. Traylor, President of the First Trust 
and Savings Bank of Chicago, have launched a campaign 
to encourage his appointment to the treasury portfolio in 
President Wilson’s cabinet to succeed Carter Glass. William 
G. McAdoo, former Secretary of the Treasury, is said to have 
taken a personal interest in the proposed appointment and 
Trayler’s friends are encouraged to believe that the Presi- 
dent may make the appointment upon the advice of his son- 
in-law. Mr. Trayler was in charge of the sale of United 
States Treasury certificates of indebtedness in the Chicago 
Federal Reserve District and made a record in Government 
financing. This work drew the attention of James B. Forgan 
to Mr. Trayler with the result that he was elected to head the 
trust company of the First National group at the age of 
forty. Mr. Trayler is peculiarly fitted for the position. 
He is an able lawyer, a trained banker, a student of econ- 
omies, a forceful speaker, and a man of dominant and en- 
gaging personality. 

He was president of the Live Stock Exchange National 
Bank and of the Chicago Cattle Loan Company, previous 
to his election to his present position. 

ie ae 

A pamphlet{treating of its newly established trust depart- 
ment has been issued by the Chemical National Bank of this 
city. The bank states therein that it is ‘prepared to extend 
the services heretofore performed so as to include the fidu- 
ciary relationship in all its branches, and in addition to as- 
sume entire charge of personal and real property, performing 
all acts necessary to their proper conservation.” A concise 
summary of,the services which the bank will render inits trust 
department]is furnished in the booklet, these services, it 
notes, being “identical with those which a trust company 
organized under the laws of the State of New York is permit- 
ted to perform.” 


a 


The Hibernia Bank & Trust Co. of New Orleans during 
the past 12 months has made, it is announced, the largest 
gains in its history. .The figures of deposits on Nov. 17 this 
year were $50,000,000 whereas one year ago they were only 
$28,000,000, a gain for the year of $22,000,000 thus being 
witnessed. The total resources a year ago were $39,000,000 
on Nov. 17 of this year they reached $69,000,000, an increase 
for the year of $30,000,000. 

PED: Sab 

Sir Thomas White, formerly Canadian Minister of Fin- 
ance, has been elected a director of The Canadian Bank of 
Commerce (Head Office, Toronto). 


Qe 





Sir Thomas White, K.C.M.G., formerly Canadian Min- 
ister of Finance, has become a director of the National 
Trust Co. Sir Thomas, prior to bécoming Minister of 
Finance in 1911, had been General Manager of the National 
Trust. 








IMPORTS AND EXPORTS FOR OCTOBER. 
The Bureau of Statistics at Washington has issued the 
statement of the country’s foreiga trade for Oct. and from 
it and previous statements we have prepared the following: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers are in all cases omitted.) 


































































































MERCHANDISE. 
Exports. we Imports. 
1919. 1918 1917. | 1919. | 1918. 1917. 
January ...... $622,553] $504,797! $613,325 $212,993 $233,042 $241,794 
February -_-_- 585.097, 411,362) 467.648 235.124, 207.7 199,480 
March ..__._- 603-142) 5227000] 53.086, 267.506) 242°162 270°287 
MA aicioniinial 714,800, 500,443} 529,928, 272.957, 278.9811 253.936 
pari 603,967 925, 549,674, 328,926] 322.853, 280,727 
—.... 928,379 : 573,467, 2921915, 260,350| 306,623 
eae "688 ; 372.758, 343.746, 241,878) 225.926 
August..-.--- 646,062 527,014) 488,656) 307,289 273,003 267,855 
September...-| 596.535 396, 454,507, 435,385, 261,669 236,197 
October ..-—.- 631,911, 501,861) 542,101/ 415.666, 246,765| 221.227 
November--.-|  _._-.. 522,236] 487,328) _._... 251,008, 220,535 
cess} eee 886| 600,135) = --2--- 210,887 227.911 
nan a $6,149,087 $6,233,513 --.--- $3,031,213 '$2,952,468 
GOLD. 
Exports. Imporis. 
1919. 1918. { 1917. | 1919 1918. 1917. 
January _....- $3,396 $3,746 $20,720 $2,113| $4,404 926 
ass 3:110 5,084, 22,068) ' 2.549, 103,766 
March ....__- 803 2.809, 17.920, 10.481 1/912) 139,499 
BR ignia. ane 1,770 3,560, 16,965 6.6 2°746 ‘372 
| eagexianes 1:956| 3,599, 57,698, 1,080, _6,621| 52.262 
i orcinsiiaii de! 82,973 2:704 67,164, 26,134 1,892) 91,339 
capa 54,673 7,200, 69,052 1346 2°597 304 
August..-...- 45,189 3.277 ‘04 2'490 1/555] 18,692 
September.-.-| 29,050 2,284 31,333 1472 2°611 4,172 
October .._._- 44;149 2:178| 11.154, 4.970 1.470 4,150 
November...-| --_--- 3,048 Ieee 1,920 2:906 
December -..-|  ___--- 1,580 Raa 1.766, 17,066 
(hithins ills $41,069, $371,884. _..--. $62,043) $552,454 
SILVER. 
Ezports. Imports. 
1919. 1918 1917 1919. | 1918. 1917 
January _..... $19,615, $6,628, $5,887) $5,576 $5,998) $3 
Socks 33,100 6,519 7.694 6.757, 4,449 2.478 
March .._--.- 23,106, 13,432 5,556 8,198 6.963 2: 
yeaa 1077, 12,251 4,353 7,067; 5,081 2'376 
inate 28,598 "381 6,272 7°913 7.298 4,741 
June_----..-- 12,608 8,566 8.965 7,079, 5,351 235 
ak Saeetas ‘262 ‘686 5,538, 5,528) 220, 3,420 
August -.----- 13,809} 20,549 7,504 8,327, 7,257 5,681 
September-..-| 12.928] 10,340, 10,465 7,539 7,172 5,796 
October -._--- 12;270| 32,038 6,983 8,723 6.766 5,050 
November....|  -...-. 7,150 Set skews 490 9.086 
December -2--} 9 222222 48,306, 10,125) -_222- 6,155 
Oras eure $252,846) $84,131, _..... | $71,375' $53,343 
EXCESS OF EXPORTS OR IMPORTS. 
Merchandtse. Gold. Stloer 
1919. 1918. | 1917 1919. | 1918. | 1919. | 1918 
Ss ae $ RS TE 
Jan_.| +409,560 +4270,855| +371,531 +1,283] —658 +14,039 +630 
Feb-- +349,973 +203,647, +268,1 _ +2,535 +26,343) +2,070 
Mar -| +335.546 +280,738| +283.729 —6,678, +898 +14,908 "469 
April +441,843 +221,462| +275,992 —4,922, +814 +18,010 +7,170 
May. +275,041 +228,072 +268,947 +876, —3,022, +20,685 +39,083 
June. +635,464, +223,449 +266,844 +56,839, —29,188 +5,529 +3,215 
July | +224'942, +265.500 +146,832 +52.827/ +4,603) +2,734 +35,466 
Aug -| +338,773 +254,014 +220,801 +42.699| +1,722) +5,482, +13,292 
Sept.| +161.150 +288,727| +218,310 +27.578| —327| +5.389 +3,168 
Oct.-| +216/245, +255, +320,874 _.)... +708 +3,547, +25,272 
oe Foe once +271,228 +266,793 ___-- +1 AME -icoun | +1,660 
Du Gekence | +354, +372,189 .....-. | —186 ....-- | +43,976 
We a 43,117,874/4+3,281,465 ...... er peer '4181,471 
+ Exports. — Imports. 


Totals for merchandise, gold and silver for ten months: 





10 Merchandise. 
Mos. 
(000s 
omt- 
ted) . 


Gold. Stlver. 





Excess 
Im- of Er- 
ports. Erports ports. 


Excess 
Im- of Er- 
ports. Exports. ports. 


Exz- Im- 


ports. 





$ $ 3 $ 3 $ 
1919. .6,501,133'3,112,596 3,388,537 270,070 61,223 208,847 189,374 
1918 .. 5,063,965 2,569,318'2,491,647 36,441 57,973 21,532 197,369) 61,549)1: 
1917... 5,146,050 2,504,022 2,642 028 360,123,532 ,482 172359, 69,217 
1916. .4,443,2402 009, 8332 ,433 407 101 ,484480,397 378913 53,740) 
1915. .|2,867 ,694'1,451,268'1,416,426 15,873'345,560/329685 40,795) 28,505, 12,290 
1914. .1,662,113)1,548,153' 113,960207,959 45,887162,072 42,453) 20,515 


3 
50 











JS Excess of imports. 


Similar totals for four months siuce July 1 for six 
years make the following exhibit: 


























an Merchandise. Gold. | Stloer. 
0s. 
(000s | Excess Excess | Brcess 
omtu-| Ez- Im |_ af Er- | Im | of Ex | Im of 
ted). ports. ports. Lore: ports. | ports. Exports, ports. ports. | Exports 
$ $ . 4: 9 e- 4.8 $ a: bie 
10919. [2,443,195)1,602,0851 841,110173,062| 10,778 162,284, 47,269 30,117, 17,152 
1918. .|2,086 ,738) 1,023 ,314/1,063 424) 14,938) 7,849 7,089)103, "592 26 409) 77,183 
1917. ./1,858,022) 951 ,205) 906 ,817\157 ,588) 54,317,103,271) 30,490 19,947, 10,543 
1916. ./1,962,619| 724,737|1,237,882) 35,078/293 ,417|*258339| 22,698, 10, 715) 11 983 
1915../1,165,886| 585,458) 580,42 8,293)/200 ,636 *192343) 15,946 12,763) 3,183 
1914 615,270| 567,236 48,034/123,984) 15,144108,840. 16,942 7.925 9.017 





JS Excess of imports. 
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FINANCIAL STATEMENT OF U. 8. JUNE 30 1919. 
(Formerly Issued as ‘‘ Statement of the Public Debt.’’) 
The following statements of the public debt and Treasury 
eash holdings of the United States are as officially issued 
as of June 30 1919: 


CASH AVAILABLE TO PAY MATURING OBLIGATIONS. 
Balance held by the $ Settlement warrants,ma- $ 
Treasurer of the U.S. tured interest. obliga- 
as per daily Treasury - tions, and checks out- 
Statement for June 30 standing: 


Se su ck. onan 1,251,664,827 54; Treasury warrants-_-_-. 7,199,695 03 
Deduct—Net v-xcess of Matured interest obli- 

disbursements over re- gationsa__...-...- 80,145,012 72 
ceipts in June reports Disbursing officers, 

subsequently received. 25,499,892 28| checks.............- 136,088,185 51 
Balance free of current 


ss obligations ---.......- 1,002,732 ,042 00 


1,226,164,935 26 1,226,164,935 26 
a The unpaid interest due on Liberty Loan is estimated in cases where complete 
reports have not been received. 
PUBLIC DEBT BEARNING NO INTEREST. 
(Payable on presentation.) 

Obligations required to be reissued when redeemed: 
OG Fe Fi hinds cnn a cc ccdicawed nnd susie we eeune $346 681,016 00 
EO GUE CORINO a ai ok SR ei ERS cco Rtcwcccdnnncadec 





Eexeess of notes over reserve... 2 5 oe ee eee eee $193 ,701 ,990 37 
Obligations that will be retired on presentation: aia 
,012 50 


SIR GR NE ook hESC eked neste Sts cei RSS oe 
National bank notes and Federal Reserve bank notes assumed by 
the United States on Peposit of lawfulmoney for their retirement << ,457 00 
PRROCGEE  GURNORET iin. line noc co csihiiieen ods cstubedianite 6,843,314 82 
os ie Sn hs Hinks Ge octane $236, 428,774 69 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
(Payable on presentation.) 


Funded Loan of 1891, continued at 2%. called for redemption May 18 


1900; interest DA 2S TOO ki doen ccsnssecdba dene $1,000 00 
Funded Loan of 1891, matured September 2 1891_____.....------ 19,800 00 
Loan of 1904, matured ROY DS BR cnc kasd wash HG. Zac see 13,050 00 
Funded Loan of 1907, matured July 2 1907__.....-...---.----.-- 407 ,350 00 
Refunding Certificates, a BE PP ee 10,840 00 
Old Debt matured at various dates prior to Januarly 1891, and other 

items of debt matured at various rates subsequent to Jan. 1 1861_-. 900 330 26 
Certificates of indebtedness, at various interest rates, matured_... 8,821,000 60 
Sa Se ROE BE el csb aces ponwckitn sh oaks thes theknbhosekeen™ 6,000 00 





$11,109,370 26 


INTEREST BEARING DEBT. 
(Payable on or after specified future dates.) 


Interest Amount ———Outstanding June 30 1919————— 
Title of Loan— Payable. . Issued. Registered. Coupon. . Total. 
$ 

2s, Consols of 1930._Q. J. 646,250,150 598,031,100 1,692,950 599,724,050 
4s, Loan of 1925_..Q. F. 162,315,400 105,036,250 13 ,453 ,650 118,489,900 
Panama Canal Loan: 

2s, of 1916 36__.Q. F. 54,631,980 48,948,080 ; 48,954,180 

2s, of 1918 38___Q. F. 30,000,000 25,835,520 111,880 25,947 400 

3s, of 1961_.-_.- Q.M. 50,000 000 43,389,600 6,610,400 ; ; 
3s, Conversion bds_Q. J. 28,894,500 6,705,000 22,189,500 28,894,500 
Var., etfs. of indebt _ - J. 4,719,582,490 _........- 3,446,260,490 3,446,260,490 
2s, Gtfs. of indebt__J. J. 178,723 ‘000 a Re nee 178,723 ,000 
3s, First Le Lind. D. 1,989,455,550 288,862,500 1,121,209,100 1,410,071,600 
4s, 1st L.L’n,conv_J.D. 568,318,450 21,062,950 146,729,800 167,792,750 
4\%s, lst L.L.,conv.J.D. 405,443,150 86,588,100 316,852,000 403,440,100 
44s, 1stL.L.2d conv.J. D. 3,492,050 1,112,700 2,379,350 3,492,050 
4s, 2d Lib. Loan__M. N. 3,807,864,200 85,942,950 618,261,400 704,204,350 
4\s; 2d L.L.conv.M.N. 3,034, 609, 850 444,421,350 2,417,830 ‘900 2,862 252,250 
4\s, 3d Lib Loan__M. 8. 4,175,148.700 530,720,350 3,427,832,350 3,958,552,700 
4s, 4th Lib. L’n_A. 0.06,950,504,587 _......... -.--....---- 6.794.504.587 
3% 4348, Vic. L. L_J. D.d3,467,844,972 _......... -....------- 3,467 844,972 
b4s, War Sav. & Thrift 

stps., ser. 1918 19bMatc! 091,017,006 ___._.___- 953 ,997 ,435 953,997,435 
2s, Postal Sav.-Bonds. 

(list to 16th ser.)_J. J. 11,349,960 10,676,000 673 ,960 11,349,960 





Ager. of int. bear’g debt_31,384,445,995 25,234,496 ,274 





a This amount represents receipts of the Treasurer of the United States on account 
of principal of bonds of the Fourth Liberty Loan to June 30. 

b The average issue price of War Savings Stamps for the years 1918 and 1919, 
with interest at 4% per annum compounded quarterly for the average period to 
maturity, will amount to $5 on Jan. 1 1923 and Jan. 1 1924, respectively. Thrift 
stamps do not bear interest. 

c This amount represents receipts of the Treasurer of the United States on account 
of proceeds of sales of war savings certificate stamps and U. 8. Thrift stamps. 

d This amount represents receipts of the Treasurer of the United States on account 
of principal of notes of the Victory Liberty Loan to June 30. 


RECAPITULATION. 
. GROSS DEBT. 
Debt bearing no int... $236,428,774 69) 
Debt on which interest 


NET DEB 
Gross debt (opposite) _$25,  i82 ,034,418 49 
| Ded: 











has ceased _--.----- 11,109,370 26 | Balance free of cur- 
Interest-bearing debt .25,234, 496, 273 54 | rent obligations... 1,002, 732, 042 00 
xGross debt._-_..-- $25,482,034,418 49| zNet debt_..--.- $24,479,302,376 49 





x Total gross debt June 30 1919, on the basis of daily Treasury statements, $25, 
484,506,160 05; net amount of public debt payments in transit, &c., June 30 1919, 
$2,471,741 56; balance, $25,482,034,418 49. 

z No deduction is made on account of obligations of Foreign Governments or other 
investments. The amount of $9,102,285,015 56 has been expended to above date 
in this and preceding fiscal years for purchase of the obligations of Foreign Govern- 
ments and $7,570,000 of such obligations have been repaid. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Oct. 13 1919: jie! 


The Bank of England gold reserve against its note issue is £86,272,430, 
a slight decrease of £25,175 as compared with last week’s return. 

There has been a quantity of gold qn the market this week. The bulk 
has been disposed of to India, but sales have also been made to America 
and the Continent. Larger offerings are expected for next week. 

The following are the imports and exports of gold into fae out of the 
United Kingdom during the four months ending Oct. 31 1919 


Im erie Ezports. 
BESS SORE es SOEENE GALES EAE OTe HE £24,547 ,500 £4,281 
PNET RE AE aR OB RIE A APS 18,224.500 11,140 
F aane mpi RE ES a Soy eee Gk Pa on ee 12,000 
in me SERRE SG SEE SE eS 12, 305 ,504 
Wost At ae te dblaibaa ioe 474,227 126 
United States ELLE EGS ET IES 787 657 ,640 
ne beanie 8,853 000 
SES IRELAND a a a Sp Eee wabibiek 
EE ERE TEES I ET He ee 300,000 
8 EERIE RAS EIS SI RSE RE Pee ae AI SE IS BOS AUG... wanewdce 
MN a i le a ae a 1,342,515 2,426,220 


229016 197 ,486 


152,979,025 63 | 


It will be observed that the net imports amount to £55 B39 982. Nearly 
the whole of this sum consists of the net from the Netherlands and 
Belgium (together amounting to over £42,750,000). Thess remittances 
are said to have been made in payment of foodstuffs, &c., supplied by the 
United States to Germany. sitvaie 


The market has remained in much the same condition, although no in- 
clination has been shown here to buy for shipment to China. eady su 
plies are still scanty, but, on the other hand, the present high prices a. 
courage demand from abroad, and from the trade in this country. Private 
pee te have commenced to overhaul their stock of manufactured silver 

with a view to realize the metal in their bulky and in artistic articles 
which possess no sentimental value. 


The price in New es touched 133 cents per fine ae ¢ — over the 


coining value in the U.S .A.). This, at ag ee is equal to 
71.72 pence per s men RE ounce. London has y yoy the eaper 
market of the two, for, at beg ime, — 68 uo was quoted here. On 


the 12th inst. the price rose to 6 ference between silver for cash 
and for forward delivery pth yg the Ei &.. difference being that of 2%d. 
to-day. On the 10th inst. the quotation for two months exceeded for the 
first time 66d., the melting value of our silver currency 

The stock in Sha i on the 8th inst. consisted of Tienes 19,185 000 


ounces in sycee, 11, ,000 dollars, and 2,300 bars, as com with about 
bs f ,850,000 ounces in sycee, 11,000,000 dollars, and 4,000 bars on the 25th 
wi tthe Shanghai — is quoted at 7s. the tael. 
Quotations for bar silver per ounce standard: 
PS FT hia Soe ti teen eel 66%d.cash 64%s. 2 mos. 
wo Swe said oak vase aaec cae oboe wd 67d. %: 65d. ” 
i TE rk os ata don Lo Woe eee da 68%d. “* 67d. eb 
Eb tbouuics tite teuu hems dike palieel 68%d. “ 664d. 
Se a oe a ae 69d. * 66%d. * 
Se RTT tee ee aay oe aes phe EE 69d oe 66%d. “* 
gvemes.. deine wis ee Semis UES Meee n chee abe 68.25d. ‘ 66.021d. ‘7 
Bar i ; our tae “CURD MONE. Scccs oie bbkcws 2s bw 1 008. 


rices to-day for cash and two months delivery are, respectively, 
aude "aed 2d. above those fixed a week ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
Nov. 22. Nov. 24. Nov. 25. pas Nov. 27. Nov. 28. 


Week dee | Nov. 28. Sat. Mon. Tues. Thurs. 
Silver, per oz...........- d. 74 75% 76 75% 74 72% 
Consols, 2% per cents._._.-. Holiday 51 cies 50% 50 34- 51 
. British, 5 per cents_.....--- Holiday 91 Sans 90% 9034 91% 
British, 4% per cents_._..-- Holiday 85% coi 85% 85% 85% 
French Rentes (in Paris), fr. 61.40 61 60.20 60.10 60.10 60.5 
French War Loan(inParis),fr. 88.50 87.80 87.80 87.85 gaa 87.85 


The price of silver in New York on the same days hasbeen: 
Silver in N. Y., per oz.._cts.135 136% 137% 135 Holiday 129 








GOVERNMENT REVENUE AND EXPENDITURES. 


Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for October 1919 
and 1918 and for the four months of the fiscal years 1919-20 
and 1918-19. 

















Receipts. Oct. 1919. Oct. 1918. *4 Mos.1919. 4 Mos. 1918. 

Ordinary— $ 8 3 8 
CONN ect ci incd 24,276,476 11,453,097 90 552,598 54,185,814 
Internal revenue: 

Income and profits tax.. 34,903,495 30,136,620 1,052,459,588 594,736,829 

Miscellaneous _.....-..-- 139,333,736 93,327,252 503,946,584 372,017,379 
Miscellaneous revenue .... 58,201,459 16,058,976 247,602,466 74,435,921 

WON Sti cse ssc wed 256,715,166 150,975,945 1,894,561,236 1,095,375,943 

Panama Canal— 
WG Bctissadesenceks 394,589 604,815 1,424,498 2,218,639 

Public Debt— 
Wis TA ROREE icin Scdéicen (oti? = 503 ctiemea 2,664,306 
Second Liberty bonds --.-.-. i 971 129 485 
Third Liberty bonds-----.-. 87,3 200,460 933,295,693 
Fourth Liberty bonds --.-- 2, 408 2,295,109,704 5,037 ,641 2,296,749,204 
Victory notes........---- SIG ARELIER  cnbevacsal ee ea 
Certificates of indebtedness 29,675,000 1,198,489,800 5,865,783,513 5,026,154,500 
War Savings & Thrift st’ps 7,316,468 89,084, 097 24,806,441 527,160,822 
Pemess Gavee OGG. sks ceccsewe| §6sadubiiecses 103,140 98,180 


Deposits for retirement of 
national bank notes and - 
Federal Reserve bank 
notes (Acts of July 14 '90 






































and Dec. 23 1913).-.-.-.-.- 2,750,295 428,180 6,677,207 11,938,247 
Te Ged Ba Res 175,902,627 3,583,400,086 6,848,700,691 8,798,161,437 
Grand total receipts ....433,012,382 3,734,980,846 8,744,686,425 9,895,756 ,020 
Disbursements. a 
Ordinary— - 
Checks and warrants paid 
(less balam es repaid, &c.)411,203,606 1,143,625,062 2,428,157,472 5,150,580,570 
Int. on public debt paid ..113,521,358 30,997,344 250,424,1/7 83,232,058 
TOD” sce Wirsesision 534, 724, f 964 1, 174, 622, 406 2,678,581,619 5,233,812,628 
Spectal— £3 Fy 
Panama Canal: Checks paid 
(less bals., repaid, &c.).. 1,469,315 1,139,855 2,973,658 4,587 ,466 
Purchase of obligations of 
foreign Governments.... 50,154,927 489,100,000 304,086,873 1,393,985,000 
Purchase of Federal Farm 
Loan bonds: 
PROG oc cicisidenieds tévihincd  ébamthdaiat: Gebiibédewn 3,500,000 
BORE WN ccdcned * ététaddn *\ ddatitbees: padcectabs 37 ,329 
DEO: ktiicicnttinieaiié 51,624,242 490,239,855 307,060,531 1,402,109,795 
Public Debt— 
Bonds, int.-bearing notes 


and certificates retired --157,961,205 1,167,610,497 
One-year Treasury notes re- 

deemed (Sec. 18, Federal 

Reserve Act, approved 


6,114,187,161 2,982,329,203 


ee. 9B A ckdsckn se! “ctacbdce BGG6 B08 | cvessodccs 9,849,000 
National bank notes and 

Fed’! Reserve bank notes 

retired (Acts of July 14 

1890 and Dec. 23 1913)__ 2,407,950 2,061,975 8,489,420 6,922,253 





bacdpanstphounsy 160,369,155 1,174,736,472 6, 122 676, 581 2, 999, 100,4 456 


Grand total disbursements 736,718,361 2,839,598, 733 9, 108,318, 732 9, 635, 022, 879 














Excess of total receipts over 
total disbursements *_ ... 
Excess of total disbursem’ts 
over total receipts.....-. 303 ,705,979 


895,382,114 260,733,141 


363 ,632 ,306 





£59,504,379 £4,164,397 


* Receipts and disbursements for June reaching the Treasury in July are included 
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Commercial and PiiscellanecousHRews 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our 
New York Custom House: 








Merchandise Movement ait New York. Customs Receipts 


at New York. 

















Month | Imports. | Exports. 
| 1919. { 1918. 1919. { 1918. 1919. 1918. 
$ $ $ $ $ $ 
January __| 85,880,208) $8,164,970 264,514,5341248,203,724 8,026,387 7,488,551 
February -|110,759.349| 94,303.999/311,376,177|168,713,182 9,856,349 8,177,780 
Mareh. . . .|130.844.316, 98,360.412/312.904,175,251 325 ‘068 10.600.101| 9.870.168 
April... . ./145.065.157)121 .564.991/331 ,394,915291,719.439 12,881,216 10,525,971 
May....- Ha 149.434.134.280 ,.404,527|219,019,748 12,318,060, 12,162,731 
June... .. 2,622,329 429,160,599/205,313,999 13,964,223 10,665,910 
aaty..... 96.101 ,747/237 ,532 ,4101237,731,667 15,281,139 9,215,233 
August ._ _|143.182,188|122.452.147|264.759,378|209, 103,295) 15,444,278, 8,589,023 
197,725,054 16.740,934 8,438,132 
-|214,756,732)105,521 ,696 224,627 .015|182,657,189! 16,792,15-. 7,350,250 


September 251,529. ae "731.618.267.365, 
October _ 
2211517365 131,901,845) 92. 483,749 


Total. _je1202811 1 104558016.3024 0° 59696 





Imports and exports of gold and silver for the 9 months: 


























Gold Movement at New York. Stloer— New York. 
Month. Imports. Exports. Imports. | Exzports. 
1919. | 1918. 1919. | 1918. 1919. 1919. 
$ | $s $ 

January - 649,358 7,038 6,299,043 
529,787 2,566,942 5,574,916 
March. - _- 668 ,246 2,360,639 3,979,692 
April. .__- 699 827 2,115,201, 8,405,101 
May.-... 506,755 2,650,017, 6,272,817 
June -_... ] 414,262 $28,695 1,115,157 
Mii wnce 393 ,587 1,974,668 1,193,471 
August __ 1,310,312 ,003 68 1.6°0,894 1,901,525 
_ September 287.011 559.988] 5.279.491 737,990 1,777,994 2,881,673 
October - 2,683 ,735 456,28 3,080,162 381, am 2,039, 149) 549.939 
Total...’ 8,142,884) 6,728,5°1104,551,317) 11,1500 0) “18,001,257 28,173,338 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 





Shares. Stocks. Per ce t.| Shares. Stocks. Per cet. 
— $1. Trac., Lt. & Pow. 465 Chie. Elev. Ry. coll. trust 
ened $8 per sh ctf. for pref. partic. shares_. 2% 


300 Metallurgical Securities__$100 lot 


SS ee haa kewe $48 per sh 200 Metallurgical Securities pref. 
4 El Pas» Electric, com_$71 per sh. 80% paid back.____.__ $200 lot 
2 United Lt. & Rys., com$40per sh. 370 H. B. Claflin Co., com_____ $225 
4.1 Pacific Gas & El., pf. _$86 per sh. 110 H. B. Claflin Co., 24 pref___{ lot 


3 Sandusky Gas & Elec., pref. 5 Electroline Co., pref______- by if 


$60 per sh. 5 Electroline Co., ¢»m______- 
50 Washington (D. C.) Gas. 5,590 Pre tilecta Min., $10 each. 18201 tos 
O_o eT eee $41 per sh. /10, "300 Orphan Copper, $5 each ___$40 lot 
2 “—. Chocolate Co.,-pref., 86 Wasson Piston Ring____- $25 lot 
EE Ss Oe $90 per sh. | 1,100 Al Package Grocery Stores, | 

9 Gnere Hill Assn., $25 each pref., $10 each_________- +$30 

$8 per sh. “15, 200 All Package Grocery St ores| lot 
1 Pub. Serv. Inv., pref. _$60 per sh. com., $10 each._.._.._.- } 


3 Galv. Hous. Elec., pref$5l per sh. 
3 Tampa Elec. Co ..$105 per sh. 
5 F. aa Roberts Realty Trust, 
.$55 Der sh. 
40 Noteh iders Liquidati mM. - 
808 New Jersey Funding__--_- | 
40 Perfect Adjus. Dress Form }$315 | 
5 Brooklyn Acad. of Music _-_| 
300 Guanajuato Cons. M. & Mill, 
100 Second Avenue RR 
12% 85th St. & Riverside Drive 
ERE NEEL TSES SS eae $100 lot 
45 First Nat. Bank, N. Y 993 
200 Acme Harv. Mach., pref_.$60 lot 
400 Acme Harv. Mach., c»m_$21 lot 
20 Woods Motor Vehicle, com_$6 lot 


779 Chicag: » Elev. Ry., pref.... 1 

200 Mutual Film Corp., com__-_\$40 

425 Film Exchange Corp., com_{ lot 
27 Buff. & L. E. Trac., com___\$16 
27 Buff. & L. E. Trac., pref_-_-_/ 

800 Permutit Co___________- $100 lot 
Bovds. Per ce t. 
Lot! | $50,000 Metropol. By Products,Inc. 

| Ser. C., 1926; Jan. 1717 coupons 

attache’ 1; stamped $1,000 lot 
$10,000 Yolo Water 5s, ctfs. of dep. 

$1,000 lot 
$5, mee Union Dye & Chem. ate 

Bin oo ew Revives Wad bebe $100 lot 
$35,000 Monon Coal 5s8_________- 48 
a" Augusta Aiken Ry. & Elec. 

1932 


100 McCall Corp., com..--$5 persh.| 5s, 1932_........____._.______ 25 
30 Pa. Oll & Gas of Ala____- $5 lot | $25,000 Allied Packers 6s________- 86 
4,000 Dora Construction Co. aw. $16,900 Chie. Elev. Ry. i0 year 
8,000 Dora Gold Min. Co. v. t. ¢ lot ok eee 
100 Gallaudet Aircraft Corp., pf./$125| $3,000 Continental Pub. Wks. Co. 
100 Gallaudet Airer’t Corp.,com.\ lot OF WOM ssc bok cance $10 lot 
120 Am, MeKenna Process,com | £2,000 City of Riga 4%s, Loan of 
trustee certif...........- )$37 1913, May 1919 coup. attached 
90 Am. McKenna Process, pref. | | $2,050 lot 
trustee certif.- : ‘| lot | $20,000 Ft. Wayne & Nor. Ind. 


200 U. 8S. Metal Prod., com. $21 lot | 


Trac. ref. 5s, ctfs. of dep., and 
1,400 Cons. Palo Amarilllo Rubber 


200 shs. Ft. Wayne & Nor. Ind. 


$10 I coat sSis ek clasts ll $21 lot Trac. pref. ctfs. of dep. and 200 
121 United etansaiins & Con shs. Ft. Wayne & Nor. Ind.Trac. 
tracting, common.._._____ $25 lot common ctfs. of deposit ___ _- $7 ,500 lot 


24 Chic.Sub.G. & El, com_$1 per sh. 


$33,700 Chic. Elev. Ry. deb. 6s... 6 
100 Aetna Explos.,Inc.,com.$9 per sh. 


$50,000 Chic. Elev. Ry. 5s (not ext) 11 





190 American Cities, pref______ 4% | $31,000 Caro. & Yadkin River Ry. 
500 apy Steei & Manganese lst 5s, ctfs. of deposit. __-____- $100 lot 
aieeceth wc miedo we $100 lot | $3, rd N. Y. Fire Protection Ist 4s, 
50 Chie. . partic. ctfs., Ser.3 Fine ay BERN UE POO ER 834 
$75 lot) $5, ry Tacoma Water S y 
1,500 Triangle Film, $10 each__$550 lot Ist 5s, 1925.__-- 7 s —— — ‘ 
50 Burrows Co., pref____.__- $30 1 t/ $3,000 County of Dolores, Colo., 
50 Burrows Co., com__-___- $21 lot! Funding 5s, 1929._...._.__._____- 70%" 
By Messrs. Wise, Hobbs & Arnold, Boston: 

Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh 
10 Continental Mills_._......._- 115 25 Sullivan Machinery __------.- 161 
10 Berkshire Cotton Mfg___.____ 215%)| 1 Union Twist Drill, pref____._- 96 34 
og” a ee 1 | 3 Quincy Mkt.C.8.& Ware, pf_85 flat 

7 U.S. Worstei, com., $10 each. 8%| 50 United Copper, pref__.____- 12% lot 

655 Norfolk & Bristol RR_______- 10 | 50 United Copper, com______- 12% lot 


100 er a gages Cov. & Piqua | 
6 


No. Atlantic Oyster Farms, Inc $5 lot 


Si tikcnddinwhsien ‘4 5 Sealshipt Oyster System, com$2 lot 
109 onion _ RRR 87 | 1 Dayton Lt., H. & P., pref___. 79 
15 Ludlow Mfg. Ass »ciates,ex. ores | |} 1 National Lt., H.& P.,com... 1 
1 American Glue, pref.___.__-_- 2% | 31 U.S. Worsted 2d pref________ 4% 
3 Gillett Safety Razor__...._- 190 
113 Colonial Lumber, pref) --..-..- 11 lot | Bonds. Per cent. 
50 Colonial Lumber, com \ $10,000 ime. Russian Govt. 54s 
2 The Fairbanks Co, pr f. (old) - 9944 | SUES. chveuikas vacua 35 flat 
GO Mvermetik Od. ......-....-.- 100 | 500 No. Atlan. Oyster Farms 


100 Louis Dejongs & Co., pref__.. 97%) Inc., lst coll. tr. 5s, "21. 15 flat 





By Messrs. R. L. Day & Co., Boston: 


Shares. Stocks. 
4 Fourth Atlantic Nat. Bank. _275 
4 National Shawmut Bank __--.270 


19 U. 8. W rsted Co. 2d pref... 854% 


3 Contooe »ok Mills, common... 85 
25 Arlington Mills.__._._______- 155 
35 Merrimack Mfg., 


$ per sh. | Shares. 


Stocks. $ per sh- 
| 25 Springfieli Ry. es pref... 33% 
2 Boston Opera Co.._..------ 15e. 

10 Q iney Mkt. Cc. S. & Ware 
house, ¢o9mmmon-.----.----. 182% 


30 Graton & Knight Mig. ; pref _ of | 
240 C lonial Lumber, pre ($6.50 


fee ew cu 


3 Lowell Bleachery__________- 158% lot 
50 Nushswena Mills_._________- 175% 5 Boston Nat. Baseball ~see 5% 


50 Nonquitt Spinning Co__---- 
50 Arlington Milis__...______- 155 
12 Lancaster Mills, ex div____- 
5 Nashua Mfg., preferred___-_- 


30 Hopkins & Allen, pret. 
203 Mass. Bonding & Insur__86%% 88% 
225 Clinchfield Coal Corp., com. 39 


' 
‘| 390 C 1 nial Lumber >. { 
| 


4; 10 Mass. Fire & Marine Ins___.110 


6 Hamilton W:»len_________- 122% | 5 Essex Co., ex div., $50 erch_200 
1 Merrimack Mfg., preferred... 82% | 5 Merrimac ‘Chemical, $50 each 9244 
200 Caro. Clinch. & O. Ry., pf_26 27% | 25 Hood Rubber C»., com----- 156 
9 Bay State Ry., pref. (full paid | er? Sullivan Maehinery ---- --- 161 180 
artiecne ELE ee te ee 30-31 | Bo ds Per cert. 
| 


certi 
1,820 Underground Elec. Rys. of 
oe Ltd., trust ctfs., 


ek was Se 25c. per sh. | 
8% | 


£1 
455 tipliarereand Elec. Rys. of 
London, Ltd., £10 each__- 


$1,000 Coneord Maynard & Hucs»n 
St. Ry. ist 5s, 1922 (coupon July 
1919 off) 4 

| $25,000 Boston Suburban Elec. Ccs 
Oe ON ais ti hs ntnoiess co - 60% 


By Messrs. Barnes & Lofland, Philadelphia: 


Snares. Stocks. $ per sh.| Bo ds. Per cent. 
122 American Meter Co__.-_-_. 90 | $590 Standard Ice Mfg. C»: ist 
_ 137 Continental Equit. T. & T. Se: 3968 oss cakes suk 86 
4, Se Raa 95%—®5% $1,000 N rthumberland Co. Gas & 
10 Fairhill Coal__:_........-. 30 Elec. ist 5s, 1946_____.-.- 81 
Standard Ice Mfg. pref__._ 65% $2,000 Metrup litan El. (Reading) 
5 Standard Ice Mig. com____- 40% ist Se, 1990. 2.5 ke 92 
10 Phila. National Bank. 431—482 | $200 Ss Cons,l Water 
10 Fourth St. Nat. Bk_______- S09 40... Ine, Ss ca cee 55 
go be epee | 96,000 Corpus Christi Ry. & Lt. 
12 West En‘ Trust.__...__._. 6044 | Ist 6s, 1934 (July 1919 
1 Mutual Trust par $50___.__ ‘s eoupon attachet)__-.-_--- 9% 
4 Pelham Trust____._______-_- 130 | | $2, 000 American Gas C Il. 59, 1920 99% 
45 Wayne Title & Trust_____- 105% $4,000 Porto Rico Gas Ist s. f. 6s, 
5 Atlantic Title Co. (Atlantic ih cntis skates ndabure 25% 
GO? « nttteini sno wlseaeun 127 4% | $7,000 = Patch Iron & Ore Ist 
27 Lumbermers Ins. par $25_.105% | SOI. 6 chk ckekctkoeuu 5 
10 Phila. Life Ins. par 310 ast lpt 10% | $10,000 cn wate Oil Corp., Conv. 
15 Victory Insurance, par $50_116% | | SRR ee 29% 
3 Reading City Pass. Ry —__-- 119 | $2,000 Mi land Valley RR Adj. 
200 H. K. Mulford, pur $50__.. 54 | “Inc.”’ Series “‘A’’ 5s, "53. 19 
1 Penna. Acad. of Fine Arts__ 30 | $1. 000 Mi* land Vailey RR. Adj. 
1 American Dre‘tging_______- 95 Inc.” Ser. “B” 5s, 53. 19 
21 Farr & Bailey Mig., pre!___100 355, 000 The Denver & Sait Lake 
80 No. Amer. Timber Hv lling, RR. ist 3 5s, "43 (May 
EER OLD SBE 10 1916 coupons attache). 3% 
70 Bay Du Nord C rp______-- 1) | $6,200 The Denver & S.1t Lake RR. 
159 Cherokee Timber___..___- 1) Ist 5s, 1943 (May 1916 
16,066 eo Coast Min. & Smelt., coupons attached) Cert. 
‘5, | RS eGR $150 lot | “ie SRS arenes 3% 4 
2,000 C Nitornia Mineral Water _$50 lot 
100 West Jersey Mtge_______ $100 lot! 








Canadian Bank Clearings.—The clearings for the week 


ending Nov. 20 at Canadian 
same week of 1918, 


cities, in comparison with the 


show an increase in the aggregate of 






































33.7%. 
Week ending November 20. 
Clearings at— 
{ Inc. or| { 
1919. | 1918. Dec. 1917. | 1916. 
Canad a— $ $ mt $s 5 
Montreal. _.._.......-- 166,627 ,836| 104,812,295) +59.0 81,055,009) 91,805,709 
2 OE RR re A 109,6€0,177| 83,456,214) +31.4| 57,985,769] 58,307,212 
Winnipeg.-_---.-.----- 69,156,557| 72,720,532 —4.9| 75,708,426) 66,804,849 
Vancouver....._.-.-.-- 18,484,736) 12,607,370! +46.7) 10,046,208) 7,259,4 
OS Se RES TRS 16,879,925| 9,657,453) +74.8) 5,749,906) 5,521,236 
Rana aS 3. 8,070,978| 5,857,322) +37.8) 4,975,461} 4,312,700 
SN one sas es '847,985| 6,075,843, —3.8| 3,161,750) 2,840,580 
CO, Soc. ck ouaee 11,004,418) 8,053,991) +36.6) 10,598,371, 7,696,415 
WNOE. ou: oe sca oa 8,720,975| 7,090,915! +23.0, 5,439,962) 4,719,057 
_& “SE re 4,168,048) 2,777,418) +50.1) 2,063,207) 1,959,981 
3). SERRE A Tepe: ,142,005| 2,033,803/+103.7| 1,864,456) 1,600, 
ha piel SRE 4,886,435) 3,431,201} +42.4| 2,098,598} 1,978,240 
Edmonton --_-----_----- 6,361,807; 3,711,349| +71.4) 3,768,806) 2,954,508 
| PR, i BE 6,182,474} 5,334,314) +15.9) 4,645,050) 3,991,076 
aegis 9% 1,058 ,33€ 1,025,724 +3.2 832,394 689,709 
Lethbridge ._..--.____- 859,256) 1,074,478) —20.0| 1,139,115} 1,101,172 
7 Ss ES La 2,972'502| 2'319/273| +28.2| 2.651.604) 2.413.707 
Moose Jaw_.--.-.----- 2,332,38¢| 3,001,641] —22.3) 1,792,547 A 
| eR 1,731,382 1,118,203) +54.8 960,20 781,480 
Fort William__________- 1,237,439 936,654| +32.1) 1,002,512 721,977 
New Westminster_____- 836.210 614,018) +36.2 394,064). 327,928 
Medicine Hat----_--_-- 578,266 510,809) +13.2 718,869 804,855 
Peterborough -__-_--:-- 964,054, 1,054,381; —9.4 766,460 644,329 
Sherbrooke _..........- 1,202,596) 1,118,928)  +7.5 842,641 545,854 
SS aes 1,418,82¢ 120) +58.3 754,582 572,590 
MN BS sararisess staal ne eT ee Re Re  , eens eee sale: 1a 
Prince Albert__-_-._-.-- 698,710 950.7HEE FOB, nin enneh: . mgene> 
Total Canada_-_-___- 459 ,177,241| 343,502.544) +33.7'2°0,966,008'272.180,081 
DIVIDENDS. 


The following shows all the dividends announced for the 


future by large or importan 


t corporations: 


Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern (ordinary) -....| $1.75 | Dec. 29} Holders of rec. Dec. 1 

PO Chi bd cb eenbuceuecoeeds $1.75 |teb. 20| Holders of rec. Jan. 22 
Atlantic Coast Line Co. (quar.).....-.-.-- $1.50 | Dec. 10} Nov.30 to Dee. 9 
Atlantic Coast Line RR., common. -.--- 3% |Jan. 10] Holders of rec. Dec. 19a 
Boston & Albany (quar.)__....---.---- 2% |Dec. 31| Holders of rece. Nov. 29a 
Buffalo & Susquehanna, com. (quar.)_- 1% |Dec. 30} Dec. 16 to Jan. 1 

NE ie ee a citi ne mab edewod 2 Dec. 30} Dec. 16 to Jan. 1 
Canadian Pacific, common (quar.)--.-.-- 2% |Dec. 31} Holders of rec. Dec. 1 
CE ss Ben sin hone *2 Dec. 31|*Holders of rec. Dec. 5 
Cleveland & Pittsburgh, guar. (quar.)_.| 8744 |Dec. 1| Holders of rec. Nov. 10a 

Special guaranteed (quar.)_--....-.-- 50c.|Dec. 1] Holders of rec. Nov. 10a 
Colorado & Southern, first preferred....| 2 Dec. 15} Holders of rec. Dec. 4a 

eee SNUG bs kas Hoek web cond 4 Dec. 15} Holders of rec. Dee. 4a 
Cripple Creek Central, pref. (quar.).- 1 Dee. 1) Holders of rec. Nov. 15a 
Cuba Railroad, pref: rred____.....-.--.-- 3 Feb. 2| Holders of rec. Dec. 31a 
?Delaware & Hudson Co. (quar.)..-.--- 2% |Dec. 20}; Holders of rec. Nov.t26a 
Erie & Pittsburgh (quar.)_.........---- 87 ¢e|Dec. 10| Holders of rec. Nov. 29 
Ee .. 2. Seo 2 Dec. 31|*Holders of ree. Dec. 12 
Tilinois Central (quar.)...........----- 1% |Dec. 1) Holders of rec. Nov. 10a 
Maine Central, preferred (quar. ” buds 1% |Dec. 1} Holders of rece. Nov. 15a 
Mobile & Birmingham, preferred. -----.- 2 Jan. 1) Dee. 2 to Jan. 1 
New York Philadelphia & Nos foi elataiul $3 Nov. 29} Holders of rec. Nov. 15a 
Norfolk & Western, common (quar.)....| 1% |Dec. 19| Holders of rec. Nov. 29a 
Pennsylvania (quar.)_.......-...------ 7hc .' Nav. 29° Holters of ree. Nov. ta 
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Per | When Books Closed. Per | When Books Closed. 
Name of Company. Cent. |Payable. Days Inclustoe. Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (St y—Ci ded : Miscellaneous (Continued) 
. Germantown & wa (qu.)-| $1.50}Dec. 4) Nov.21 to Dec. 3 Cumberland Pipe Line. Dec 
85c.}|Dec. 4) Nov.21 to Dec. 3 Davis-Daly Copper Co 
$1.50|)\Dec. 1] Holders of rec. Nov. 15 Deere & Co., preferred J Dec. 
1% |Nov. 29] Holders of rec. Nov. 3a | Diamond Match (quar.)_.........___- 2 Dec. . 
1X “y a ey en “* rec. Nov. = Dome Mines ® 
: ‘ ers of rec. Nov. Dominion Foundries & Steel, com. (quar.)} 1 Dec. 1] Hol of rec. Nov. 254 
Pacific (quar.) 1% |Jan. 2) Holders of rec. Nov. 28a SPINE GND Fei ii os ein x 2 |Dec. 1) Holders of rec. Nov. 25a 
Union Pacific, common (quar.)....--.-~- 2% |Jan. 2) Holders of rec. Dec. 1a | Dominion Glass, common (quar.)....-.-- 1 Jan. 1) Holders of rec. Dec. 15 
PVAROUE. AGN D6 ii in on See 1% |Jan. 1) Holders of rec. Dec. 15 
Street and Electric Railways. Dominion Oil (monthly)_..........--- 10c.;Dec. 1) Holders of rec. Nov. 15 
American Railways, common ._....--=-- *87 }4c|Dec. 15|*Holders of rec. Dec. 10 | Dominion Power & Transm., com. (qu.)..| 1 Dec. 15] Dec. 1 to Dec. 15 
Baton Rouge Elec., com_...---.-------- Dec. 1} Holders of rec. Nov. 25a | Dominion Steel Corp., common (quar.).| *14% |Jan. 1)/*Holders of rec. Dec. 5 
SPIRE cikniei d oresenns aah oeriihinteanbiadion tee 3.  |Dec. 1) Holders of rec. Nov. 25a Preferred (Qu? icci id. ck. *1% |Jan. 1)*Holders of rec. Dec. 12 
Central Arkansas Ry. & Lt., = (qu.)| 134 |Dec. 1) Holders of rec. Nov. 14 Dominion Textile, common (quar.).....| 2 Jan. 2} Holders of rec. Dec. 15 
Cities Service, com. & pref. (mthiy.)-~- % |Dec. 1) Holders of rec. Nov. 15a | du Pont (£. 1.) de Nem. & Co., com. (qu.)| 4% |Dec. 15| Holders of rec. Nov. 29 
Common (payable in com. stock)....| f1 Dec. 3} Holders of rec. Nov. 15a Debenture stock (quar.)...........--- 1% |Jan. 26] Golders of rec. Jan. 10 
Cities Service, com. & pref. (monthly) - % |Jan. 1) Holders of rec. Dec. 15a | du Pont (E.1.) de Nem. Powder, com. (qu.)| *1% |Feb. 2|*Holders of rec. Jan. 20 
Common (payable in common stock)-| f1 Jan. 1) Holders of rec. Dec. 15a Prana Fn nis See dewe *14% |Feb. 2|*Holders of rec. Jan. 20. 
Common and preferred (monthly) - --- 4 |Feb. 1) Holders of rec. Jan. 15a | East Coast Fisheries, com. (qu.) (No. 1)| 10c. j|Jam. 1} Holders of rec. Dec. 27 
Common (payable in common stock)..| 14 |Feb. 1/ Holders of rec. Jan. 15a Preferred (quar.)_._........_.__--- 1% |Jan. 1] Holders of rec. Dec. 27 
Cities Service, pref. B (No. 1) (monthly)| 5c. |Jan. 1] Holders of rec. Dec. 15a | Eastern Shore Gas & Electric, pref. (quar.)| 1% |Dec. 1| Holders of rec. Nov. 24 
Cities Service, Bankers’ Shares (mthily.)| 51.4c/Dec. 1} Holders of rec. Nov. 15a | Eastern . common (quar.)_....-.-. 12% |Jan. 15) Holders of rec. Jan. 2 
Detroit United Ry. (quar.).........- 2 Dec. 1] Holders of rec. Nov. l5a First and second guetenred (quar.)....| 1% |Dec. 15) Holders of rec. Dec. 1 
Duluth-Supertor Trac., pref. (quar.)...-| 1 Jan. 2| Holders of rec. Dec. 15 €astman Kodak, common (extra) ._..-- 2%. |Dec. 1) Holders of rec. Oct. 31a 
Eastern Wisconsin Elec. Co., eet. ‘a: )}} 1% |Dec. 1) Holders of rec. Nov. 20a | Eastman Kodak, common (quar.)_...-- 2% |Jan. 2) Holders of rec. Nov. 29@ 
El Paso Electric Co., common ( ....| *2% |Dec. 15|*Holders of rec. Dec. 4a Common (extra) ...............---- 7% |Jan. 2) Holders of rec. Nov. 29@ 
Indianapolis Street Ry.. roy ad 8 eae 1% jDec. 1] Nov.22 to Dec. 1 Preterred (6nt8O) asin. cinicecnssadasu se 1% |jJan. 2} Holders of rec. Nov. 29a 
Ironwood & Bessemer Ry. & it, ci (qu.)} 1% |Dec. 1) Nov.16 to- Nov.30 | Edmunds & Jones Corp., pref. (quar.)--| *1% |Jan. 1)|*Holders of rec. Dec. 20 
Norfolk Ry. & Light..-.........-.... olde: Dec. 1) Holders of rec. Nov. 15a | Eisenlohr (Otto) & Bros.,Inc.pf. (qu) | 1% |Jam. 1| Holders of rec. Dec. 20 
Northern Ohio Elec. Corp., pref. (quar.)| *14 |Dec. 1/*Holders of rec. Nov. 18 Elk Horn Coal Corp., preferred (quar.)...| 75c¢.)Dec. 10} Holders of rec. Dec. 1a: 
Rochester Gas & Elec. Co. (formerly Fairbanks, Morse & Co., pref. (quar.)--| 1% |Dec. 1] Nov.21 to Nov.30 
Rochester Ry. & Light), pref. (quar.)-| 14 |Dee. 1) Holders of rec. Nov. 15a | Farrell (Wm.) & Sons, preferred (quar.)--| *1% |Jan. 2|*Holders of rec. Dec. 20 
Preferred B (quar.)_.........------ 1% |Dec. 1| Holders of ree. Nov. 15a | Fastfeed Drill & Tool Corp., pref. (quar.)| 2 Dec. 1) Nov.26 to Nov.30 
San Joaquin Light & & Pow., pref. (quar.)} 144 |Dec. 15) Holders of rec. Noy. 30 Federal Min. & Smelting, pref. (quar.)_ % |Dec. 15) Holders of rec. Nov. 25a. 
Second & Third Sts. Pass. Ry. (quar .) __.|*$3 Jan. 1|*Holders of rec. Dec. 1 Federal Utilities, preferred (quar.)_.._- 1% |Dec. 1) Holders of rec. Nov. 15 
Untied Rys. & Elec., Baltimore, 0 EG *2 Nov. 29|*Holders of rec. Nov.29 | Fisk Rubber Co., 2d preferred (quar.)....| 1%4 |Dec. 15| Holders of rec. Nov. 29a: 
Washington (D.C.) Ry. & Elec., pf.(qu.)| 14 |Dec. 1] Nov.23 to Nov.20 Freeport Gas, preferred (quar.)_.....__-_- 1% |Dec. 1} Holders of rec. Nov. 25 
West Penn hte , 4 DRS *1% |Dec. 15|*Holders of rec. Dec. 1 Galena Signal Oil, old & new, pref. (qu.)} 2 Dec. 31| Holders of ree. Nov. 294 
Wisconsin Minn. Lt. & Pow., pref. (qu.| 134 |Dec. 1) Holders of rec. Nov. 24 Gas & Electric Securities (in com. stock) | */3 Dec. 1|*Holders of rec. Nov. 15 
General Asphalt, preferred (quar.)_.._- 1% |Dec. 1) Holders of rec. Nov. 14a. 
Banks. General Chemical, common pores es Dec. 1) Holders of rec. Nov. 20a. 
Cu; SD OS isis oo se ins kine 6 j|Jan. 1) Holders of rec. Dec. 21 General Chemical, preferred (quar.)_._._.| 134 |Jan. 2] Holders of rec. Dec. 194 
General Cigar, Inc., preferred (quar.)._.|. 1% |Dec. 1] Holders of rec. Nov. 24a 
Trust Companies. Debenture preferred (quar.)........- 1% |Jan. 2} Holders of rec. Dec. 24a 
Manufacturers, Brooklyn (quar.)..___- 3 jJan. 2) Holders of rec. Dec. 20 General Electric (quat)..-...+-.....- 2 Jan. 15) Holders of rec. Dec. 64 
E Extra (payable in stock)_.........-- e2 Jan. 15| Holders of rec. Dec. 64 
Miscellaneous. General Motors, common (quar.)......-. *3 Feb. 2/*Holders of rec. Dec. 31 
Acme Tea, first pref. (quar.)_._..____- 1% |Dec. 1) Holders of rec. Nov. 20a Preferred (quar.).......-..-........ *14% |Feb. 2|*Holders of rec: Dec. 31 
Acme White Lead 4 Color Wks., com. (qu.)| 1 Dec. 1) Nov.21 to Dec. 1 Debenture stock (quer.).........-.--- *1% |Feb. 2/*Holders of rec. Dec. 31 
PRERITE GUE) i. china nti suncincnne 1% |Dec. 1) Nov.21 to Dec. 1 | General Ratlway Signal, common (quar.).| 1% |Jan. 2] Holders of rec. Dec. 20 
Ajax Rubber, =. NS ike espns $1.50)Dec. 15) Holders of rec. Nov. 29a Priferve@. (uae S65 oh ooo sks ck 1% |Jan. 2] Holders of rec. Dec. 20 
American Bank Note, preferred (quar.)..| *1% |Jan. 2|*Holders of rec. Dec. 15 | Gillette Safety Razor (quar.)....__.__- 2% |Dec. 1) Holders of rec. Oct. 31 
American Bosch Magneto CRP Do. id cise *$2 Jan. 1)|*Holders of rec. Dec. 15 Globe Rubber Tire Mfg., com. (quar.)_.| 144 |Dec. 15) Holders of rec. Nov. 29@ 
American Can, pref. (quar.)..-......-- 3 Jan. 2| Holders of rec. Dec. 16a | Globe Soap Co. 
American Chicle, preferred (quar.)_...-_- *1% |Jan. 2)*Holders of rec. Dec. 20 Com., 1st, 26 ane oon A stks. (qu.)| 1% |Dec. 15) Nov.30 to Dec. 15 
American Cotton Oil, com. (quar.)..__| 1 Dec. 1] Nov.14 to Dec. 4 Goodrich ( ve com. (quar.)....} 1 Feb. 16} Holders of rec. Feb. 54 
I esi cits Reimennsitid apes odthivn 3 Dec. 1] Nov.14 to Dec. 4 Preferred y cn De i UTD eRe 1% |Jan. 1] Holders of ree. Dec. 214 
American Druggist Syndicate._.......- 4 Mar. 15} Holders of rec. Jan. 31a | Goodyear Tire & Rubber, common (quar.).| 3 Dec. 1) Nov.21 to Nov.30 
American Express (quar.)-........__-- 1% |Jan. 2] Holders of rec. Nov. 29a | Grasselli Chemical, common (quar.)---.-- 1% |Dec. 31] Holders of rec. Dec. 154 
American Gas & Elec., common (quar.).| $1.25 |Jan. 2] Holders of rec. Dec. 15 Commis: (pte). cs kien Skee \% |Dec. 31] Holders of rec. Dec. 15a 
Common aveite in common stock) .|/$1 Jan. 2| Holders of red. Dec. 15 Prajeres’ . GUNG?) hn saith cwdis cot 1% |Dec. 31] Holders of rec. Dec. 15a 
CS eee ae 1% |Feb. 2) Holders of rec. Jan. 16 Great Atlantic & Pacific Tea, pref. (quar.)| 1% |Dec. 1| Holders of rec. Nov. 29a 
American Hide & Leather, pref. (quar.) 1%\Jan. 2) Holders of rec. Dec. 13a | Great Northern Paper__........_----- 1% |Dec. 1| Holders of rec. Nov. 244 
Amer. Internat. Corp., com. & pref.(qu.)} 1% |Dec. 31) Holders of rec. Dec. 16a | Guif States Steel, first pref. (quar.)....| 134 |Jan. 2) Holders of rec. Dec. 154 
Amer. Laundry Machinery, com. (quar.)| 1 Dec. 1| Nov.22 te Dec. 1 Harbison-Walker Refract., com. (qu.)-| 1% |Dec. 1) Holders of rec. Nov. 20a 
American Linseed, com. (quar.) (No. 1)| 4% |Dec. 15) Holders of rec. Dec. la CS ees ae 1% |Jan. 20} Holders of rec. Jan. 10a 
PORNEE CRE Bios ncicvcaiimdaniiede 01% |Jan. 2) Holders of rec. Dec. 15 Hartman Corporation (quar.).......-- 1% |Dec. dij Holders of rec. Nov. 194 
American Locomotive, common (quar.).| 144 |Dec. 31] Holders of rec. Dec. 13a | Hart, Schaffner & Marx, com. (quar.)-.| 1 Nov. 29} Holders of rec. Nov. 20a 
Preferved (ewer)... ...266.6-<+s- 1% |Dec. 31| Holders of rec. Dec. 13a | Haskell & Barker Car (quar.)......----- *$1 Jan. 2|*Holders of rec. Dec. 15 
American Multigraph, common (quar.).| 2 Dec. 1] Nov.21 to Dec. 1 Haynes Automobile Co., pref. (quar.)....-| 1% |Dee. 1| Holders of rec. Nov. 20 
Cammosn (extra)................... 2 Dec. 1] Nov.21 to. Dec. 1 Heywood Bros. & Wakefield Co., common.| 4 Dec. 1] Nov.15 to Nov.30 
American Power & Light, com. (quaz.)._| 1 Dec. 1} Holders of rec. Nov. 21 Comment: GWE). 28. 52556655 cis.-- 5 Dec. 1} Nov.15 to Nov.30 
American Radiator, common (quar.)...| 3 Dec. 31] Dee. 23 to Dec. 31 Home Petroleum Corp. (of Denver) (qu.)| 5 Dec. 10} Holders of rec. Nov. 254 
American Sewer Pipe (quar.).....--.-- % |Dec. 20} Holders of rec. Dec. 10a | Illinois Pipe Line_._..........._.---- 8 Dec. 31] Nov.30 to Dec. 21 
Amer. Smelt. & Refg., com. (quar.)_...| 1 Dec. 15} Nov.29 to Dec. 7 Imperial Oil, Lid . (quar.)......-------- 75ci|Dec. 1} Nov.26 to Dec. 1 
j 1% |Dec. 1) Nov.18 to Nov.25 Independent Brewing, Pittsb., com. (qu.)-| 50c.jDec. 15} Holders of rec. Nov. 28a 
1% |Jan. 2) Holders of rec. Dec. 1a Prairies. CNG ) oo kk nwdwcdciacce 87 4c.) Nov. 29} Holders of rec. Nov. 184 
% \Jan. 2| Holders of rec. Dec. 1a | Indiahoma Refining Co. (monthly) ----- *5c.|\Dec. 1)|*Holders of rec. Nov. 20a 
1% |Jan. 2] Holders of rec. Dec. 1a | (land Steel (quar.)_........-.------- 2 Dec. i| Holders of rec. Nov. 10 
1% |Dec. 1} Holders of rec. Nov. 29a | International Cotton Mills, com. (quar.)| $1 Dec. 1) Holders of rec. Nov. 20 
American Telep. & Teleg. (quar) Spiagid 2 Jan. 15) Holders of rec. Dec. 20a Preferred . (euar.)...22d-cccncscece- 1% |Dee. 1] Holders of rec. Nov. 20 
American Tobacco, common (quar.)..| 5 Dec. 1| Holders of rec. Nov. 15a | {nternational Harvester, pref. (quar.)--| 134 |Dec. 1] Holders of rec. Nov. 10@ 
Arizona Silver Mines._._.........._-- 3c. |Dec. 15} Holders of rec. Dec. 1 International Silver, preferred (quar.)...| 1% |Jan. 1] Dec. 16 to Jan. 1 
Association Dry Goods Ist pref. (quar.).| 134 |Dec. 1] Holders of rec. Nov 1a | Interstate Iron & Steel, preferred (quar.)..| 1% |Dec. 1) Nov.21 to MNov.30 
Second preferred (quar.)........---- 1% |Dec. 3} Holders of rec. Nov. 1a | Kellogg Switchboard & Sup. (L. L. bds.)| 15 Nov. 29} Holders of rec. Nov. 22 
Atlantic Gulf & W. I. 38. Lines, pf. (qu.)} 14 |Janm. 1) Holders of rec. Dec. 10a | Kennecott Copper Corp. (quar.)-..-.---- 25c.|Dec. 31| Holders of rec. Dec. 5a 
Atlantic Refining (quar.)_..........-- 5 Dec. 15} Holders of rec. Nov. 24a Capital distribution.............---- 25c.|Dec. 31| Holders of rec. Dec. 5a 
Atlas Powder, common (quar.)_....--- 3 Dec. 10} Nov.30 to Dec. 9 Keystone Tire & Rubber, common (quar.).| 3 Jan. 2| Holders of rec. Dec. 15 
A. T. Securities Corporation (No. 1)__..| $1.25|)Dec. 5) Nov.21 to Dec. 4 Kirshbaum (A.B.) & Co., com. (quar.).-| 1 Dec. 1] Holders of rec. Nov. 20a 
Awutosales Corporation (quar.).......--- 1% |Dec. 31) Holders of rec. Dec. 15a | Kresge (8. 8.) Co., common....------ -- *214 jJan. 1)*Holders of rec. Dec. 16 
Re a ee % |Dec. 31| Holders of rec. Dec. 15a | Lackawanna Steel, common (quar.) ..-.--- *1% |Dec. 31|*Holders of rec. Dec. 10 
Baldwin Locomotive Works, com. and pref.| *3% \Jan. 1)|*Holders of rec. Dec. 6 Laclede Gas Light, preferred......-.---- 2% |Dec. 15) Holders of rec. Dec. 14 
Banks Oil Co. of Loutsiana (monthly)....| 2 Dec. 15| Holders of rec. Nov. 29 Lake of the Wcods Milling, com. (quar.)| 3 Dec. 1) Holders of rec. Nov. 22 
Bethlehem Steel, common (quar.)_...-- 1% |Jan. 2} Holders of rec. Dec. 15a Preferred (quar.).........--------- 1% |Dec. i| Holders of rec. Nov. 22 
Common B (quar.)......-...---..---- 1% |Jan. 2] Holders of rec. Dec. 15a | Lanston Monotype Machine (quar.)....| 144 |Nov. 29] Holders of rec. Nov. 196 
SEE MNCS. cdcedonsendhooke 1% jJan. 2| Holders of rec. Dec. 15a Coal & Navigation (quar.).....- $1 Nov. 29] Holders of rec. Oct. 31¢@ 
Eight per cent preferred (quar.)-_.---- 2 Jan. 2| Holders of rec. Dec. 15a | Liggett & Myers Tobacco, com. (quar.).| 3 Dec. 1] Holders of rec. Nov. 17¢ 
Blackstone Valley Gas & Flees com. (qu.)-| $1 Dec. 1] Holders of rec. Nov. 25 Liggett & Myers Tobacco, preferred (quar.)| *1% |Jan. 1/*Holders of rec. Dec. 15 
I ne ae 3 Dec. 1} Holders of rec. Nov. 25 Loutsville Gas & Elec., preferred (quar.)..| 1% |Dec. 1} Holders of rec. Nov. 20a 
Booth Fisheries, preferred (quar.)_....- 1% |Jan. 2| Holders of rec. Dec. 13a | Mackay Companies, common (quar.)...-| 134 |Jan. 2] Holders of rec. Dec. 64 
Borden Company, pref. (quar.)... ....| 1% |Dec. 15} Holders of rec. Dec. 1a POPE CNG) Hak shanks ncckiawan 1 Jan. 2] Holders of rec. Dec. 64 
Brandram Henderson, Lid., common (qu.)| 1 Dec. 1} Holders of rec. Nov. la | Mahoning Investment Co. (quar.)--.--- 1% |Dec. 1) Holders of rec. Nov. 24 
I: I a 1% |Jan. 2] Holders of rec. Dec. la | Manati Sugar, common (quar.).-.--..--- 2% |Dec. 1) Holders of rec. Nov. 15 
Brooklyn Edison (quar.)..........---- 2 Dec. 1] Holders of rec. Nov. 20e¢ | Manhattan Shirt, common (quar.)-_..-- 43%c|\Dec. 1| Holders of rec. Nov. 21a 
Brown Shoe, common (quar.)....-.-.-.-- d1% |Dee. 1) Holders of rec. Nov. 20a | Massachusetts Gas Companies, pref....| 2 Dec. 1| Nov.16 to WNov.30 
Buckeye Pipe Line (quar.)_......----- $2 Dec. 15} Holders of rec. Nov. 22 May Department Stores, com. (quar.)..| 134 |Dec. 1) Holders of rec Nov. 17¢ 
California Packing, common (quar.)_-..-| $1 Dec. 15| Holders of rec. Nov. 29a po a Fh ee ee ee 1% \Jan. 2| Holders of rec. Dec. 154 
Calumet & Arizona Mining (quar.) ----- 50c. |Dec. 22| Holders of rec. Dec. 5a | Mergenthaler Linotype (quar.)--...---- 2% |Dec. 31) Holders of rec. Dec. 34 
Calumet & Hecla Mining (quar.)...---- $5 Dec. 31} Holders of rec. Dec. 6 Michigan Drop Forge, common (monthly) .| 20c.;Dec. 1| Holders of rec. Nov. 15a 
Cambria Steel (quar.)...........__--- 75c. |Dec. 15| Holders of rec. Nov. 29 COTE LONER 5 Boivndica cijnecbaegves 20c.|Dec. 1) Holders of rec. Nov. 15a 
ee capi ans aR eae SA a kal 25c. |Dec. 15| Holders of rec. Nov. 29 Michigan Stamping, com. (monthly)-...|12%c.|Deec. 1| Holders of rec. Nov. 16 
Canada Steamship Lines, com. (quar.)-- 1 Dec. 15) Holders of rec. Dec. 1 Michigan Sugar, common (quar.).....-- 25¢e|Dec. 1] Holders of rec. Nov. 16 
Canadian Car & Foundry, preferred__..| 41% |Dec. 10] Holders of rec. Dec. 1 PRENTOR. TONED. <n oc ecndpecntnsucm 15c|Dec. 11} Holders of rec. Dec. 1 
Canadian General Electric (quar.) - -- ~~ - 2 Jan. 1) Holders of rec. Dec. 11 Middle States - Corp. (pay. in stock)| ¢10¢.|Dec. 1) Holders of rec. Nov. 20a 
Carbo-Hydrogen, preferred (quar.)..--.. 8%c|Dec. 31| Holders of rec. Dec. 20 Middle States Oil Corp. (monthly) - -- -- 10c.|Dec. 1| Holders of rec. Nov. 20a 
Case (J. I.) Threshing Mach., pref. (qu.)| 1% |Jam. 1) Holders of rec. Dec. 15a BEE cdindiicksbbebvndew alll bean 10c.jJan. 1) Holders of rec. Dec. 20a 
Central Leather, pref. (quar.)....------- 1% |Jan. 2] Holders of rec. Dec. 10 | Mill Factors Corp., Class A (quar.)...--- 2 Jan. 2| Holders of rec. Dec. 20 
Cerro de Paseo Copper (quar.)...---..- $1 Dec. 1] Holders of rec. Nov. 2la | Minnesota Sugar, common (quar.)...--- 25c|Dec. 1| Holders of rec. Nov 16 
Childs Company, com. (quar.).....----- 1 Dec. 10} Nov.29 to Dec. 10 Paerrel Geet yest ccncte cco 17%eci\Dec 1) Holders of rec Nov 16 
Contete: (GO fo. kc cedtecnecsuéne 1% |Dec. 10} Nov.29 to Dec. 10 Moline Power, lst pref. (quar.).......-. 1% |Dec. 1| Holders of rec. Nov. 174 
pO AE” SE ELT 1% |Dec. 10] Nov.29 to Dec. 10 Second preferred (quar.).....---.--- 1% |Dec. 1) Holders of rec. Nov. 174 
Cleve. & Sandusky Brewing, com. (quar.).| 6 Dec. 1) Holders of rec. Nov. 15 Montana Power, common (quar .).....-.-- % \Jan. 2] Holders of rec. Dec. 13 
Colorado Power, common (quar.)...--- \% |Dec. 15) Holders of rec. Nov. 29 Peres -Quat ) ob sesiccice cides ee 1% |Jan. 2| Holders of rec. Dec. 13 
DEE GENT, ctmonddudiunowdsace 1% |Jan. 15} Holders of rec. Dec. 31 Montreal Cottons, Ltd., com. (quar. 1% |Dee. 15| Holders of rec. Nov. 29 
Computing-Tabulating-Recording (quar.)_| *1 Jan. 10|*Holders of rec. Dec. 24 Preteen Geer 3s. < céicnscccducdbe~ 1% |Dec. 15| Holders of rec. Nov. 29 
Congoleum Co., Inc., pref. (quar.)..-..-~- 1% |Dec. 1} Holders of rec. Nov. l5a | Nashua Manufacturing (quar.)....-..-- 4 Dec. 1) Holders of rec. Nov. 25 
Connecticut River Power, preferred_...| 3 Dec. 1] Holders of rec. Nov. 15a | Vational Acme (quar.)........-.-..-- 75c. |Dec. 1| Holders of rec. Nov. 154 
Consolidated Cigar, preferred (quar.)....| 1% |Dec. 1] Holders of rec. Nov. 25a | National Aniline & Chem., pref. (quar.)} 134 |Jan. 1) Holders of rec. Dec. 15a 
Consolidated Gas (quar.)........_---- 1% |Dec. 15| Holders of rec. Nov. 12a | National Biseuit, com. (quar.)......-.- 1% |Jan. 15) Holders of rec. Dec. 30a 
Consol. Gas, Elec. L. & P., Balt. (quar.)} 2 Jan. 2| Holders of rec. Dec. 15a Preferred (quar.).......-.-..--.--- 1% | Nov. 29| Holders of rec. Nov. 15a 
Continental Oil & Refining (monthly)..| 2 |------- Holders of rec. Nov. 5 National Cloak & Suit, pref. (quar.) ...| 1% |Deec. 1] Holders of rec. Nov. 214 
Copper Range Co. (quar.)_........-.. 50c. |Dec. 15| Holders of rec. Nov. 20 National Enamel & Stamping, com. (qu.)| 144 |Nov. 29] Holders of rec. Nov. 10 
Cosden Company, preferred (quar.)....| 8%c.|Dec. 1) Holders of rec. Nov. 15a eS RR ae ae ae 1% |Dec. 31| Holders of rec. Dec. 11 
Crescent Pipe Line (quar.)..........-. 75¢c.|Dec. 15| Nov.23 to Dec. 15 | National Grocer, common (quar.)__---- 2 |Dec. 31) Dec. 20 to Jan. 1 
CONTR i en eel 3 |Dec. 15| Holders of rec. Nov. 28a PRIVEE cine chbicccawendiocece 3 |Dec. 31) Dec. 20 to Jan. 1 
Crow’s Nest Pass Coal (quar.)......--.-- % |Dec. 1| Nov.26 to Nov.30 National Lead, common (quar.).....-- 1% |Dec. 31} Holders of rec. Dec. 12, 
Crucible Steel, preferred (quar.).._-._- 1% |Dec. 22} Holders of rec. Dec. 8a a Ae ae eee 1% |Dec. 15| Holders of rec. Nov. 21g 
Cuba Company, preferred_...._..____-- 3% |Feb. 2] Holders of rec. Dec. 31a | National Sugar (quar.)_.............. 1% jJan. 1) Holders of rec. Dec. 8 
Cuban American Sugar, common (quar.)| 2}4 |Jan. 2/ Holders of rec. Dec. 154 | National Transit (quar.)_........-..-.-- 50c.|Dee. 15] Holders of rec. Nov. 294 
Peeteres Guar). ..-.-...5-5.56.~- 1% |Jan. 2| Holders of rec. Dec. 15a PE a SR Shae Se $1.50'Dec. 15| Holders of rec. Nov. 29, 





























































































































































































































2052 THE CHRONICLE [Vox. 109. 
Per When Books Closed. Per When | Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. Name of Company. Cent. Payable.| Days Inclusive. 
Miscellaneous (Continued) Miscellaneous (Concluded) | 
National OS Be ee ee 3 Jan. 2| Holders of rec. Dec. 19a | Worthington Pump & Mach., pref A (qu.)) *1% Jan. 1/*Efolders of rec. Dec. 20 
Nebraska P. , preferred (quar.)-_...- 1% |Deec. 1) Holders of rec. Nov. 20 Prepares. BUMP S . sv iwcdicociienis *1% iJan. 1 *Flolders of rec. Dec. 20 
New Jersey Zinc (erira)....----------- *2 Dec. 10|/*Holders of rec. Nov. 29 * From unofficial sources. 1 Declared subject to the approval of Director-General 
New Niquero Sugar, common--------- 3% |Jan. 2) Holders of rec. Nov.24 | of Railroads. t The New York Stock Exchange has ruled that stock will not be 
aero chap gine oe wsbewony 3% |Dec. 1) Holders of rec. Nov.24 | quoted ex-dividend on this date and not until further notice. 
New York Air Brake (quar.)---------- 2% |Dec. 19) Holders of rec. Dec. 2a a Transfer books not closed for this dividend. » Less Britishincome tax. 4 Cor- 
New York Dock, preferred_.....-------- 2% |Jan. 15) Holders of rec. Jan. 5 rection. ¢ Payable in stock. / Payable in common stock. g Payable in scrip. 
New York Transit (quar.)...----------- 4 Jan. 15) Holders of ree. Dec. 20 | h On account of accumulated dividends. 1 Payable in Liberty Loan bonds. 3 Red 
USB CRNET Sieg St epee 4 |Jan. 15| Holders of rec. Dec. 20 | Cross dividend. m Payable in U.S. Liberty Loan 4%% bonds. 72 Payable 
Niles-Bement-Pond, com. (quar.)----.-- 2 Dec. 20| Holders of rec. Dec. 14] nyarch 1 1920. ¢t Less 10c. on account of war income taxes. Declared 3% on 
North American Co. (quar.)...--------- 1% |Jan. 2| Holders of rec. Dec. 154 | common stock, payable %4% each on Dec. 15 1919, March 15 1920, June 15 1920 
ere Figs TAR... neon n cnn nm 5 Jan. 2| Holders of rec. Dec. 13 | and Sept. 15 1920, to holders of rec. Dec. 1 1919, March 1 1920, June 1 rege 4 and 
Ogiivie Flour Mills, Ltd., pref. (quar.)..| 1% |Dec. 1] Holders of ree. Nov. 21 Sept. 1 1920, respectively. » Declared 7% on preferred stock, payable 1%% each 
Ohio Cities Gas, common (quar.)------ $1 _|Dec. 1) Holders of ree. Nov. 154 | on Jan. 2 1920, April 1 1920, July 1 1920 and Oct. 1 1920 to holders of rec. Dec. 15 
ee Ct --2r2----------2>---- oS eter 31) Nov. 30 to pec. 33 | 1919, March 15 1920, June 15 1920 and Sept 15 1920, respectively. 
Shes bee Beeeceseccaecsceasesece fa Ver. i . ve « i 9 fs 
Oxtanoma Producing & Relining (quar)| 12% Jan. 6 Holders at ioe. Dee. 26a z At rate of 8% per annum from date of issue, Oct. 6 1919 
abst Brewing, preferred (quar.)..------ 1% ec. dec. to ec. Pa 
Pacitic le Mal Steamahip.------ i ast bbe.|Dee. 1s| Holiers of ree. bec. 1a| Statement of New York City Clearing House Banks 
PEE ann nn anne $i |Des, 15) Holders of res. Des: a and Trust Companies.—The following detailed statement 
xard Motor Car, preferred (quar.)..| 1% |Dec. 15 olders of rec. Nov. a 
Pan Amer Petrol & Trap. com. (u).|*$1 s0\Jan, 10|*Holders of ree. Dec. 13. | Shows the condition of the New York City Clearing House 
Paral Gés)............--.---. *1i% \Jan. 2|*Holders of rec. Dec. 13 | members for the week ending Nov. 22. The figures for the 
Peeriess Truck & Motor Corp. (No. 1)--/ 1% |Jan. 2) Holders of rec: Dec. ia | Separate banks are the averages of the daily results. In the 
Pettt»one-Mulliken Co., 1st & 24 pf. Gu).| *1% \Jan. 2|*Holders of ree. Dee. 20 | case of totals, actual figures at end of the week are also given: 
pS see geyamnn Electric oy ne ad i . eye ve rec. = ry NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
rce-Arrow Motor Car, pref. (quar.)-.-- an. olders of rec. ° diiare~<tes 
Pittaburgh Brewing, eomniDon (quar. )--.| 50c.|Dec. 15} Holders of rec. Dec. 1a (Stated tn thousands of 4s, three ciphers [,000) omtitea.} 
Preterred (quar.)......-...-------- 8710 Nov. 29| Holders of rec. Nov. 19a | 
Pittsburgh Plate © Glass, common (quar.) Dec. 31) Holders of rec. Dec. 15a CLEARING Loans, | maseted | wes: 
ea a 5 Mar. 1| Holders of rec. Feb. 12a HOUSE Captal.|Profus Discount, cash | with Net | Time | Baxt 
Preferred (annual) ....-.------------ 12 Mar. 1} Holders of rec. Feb. 12a MEMBERS Invest- | tn | Legal | Demand | De- | Céree 
Pittsburgh Steel, preferred (quar.)----- 1% |Dec. 1) Holders of rec. Nov. 15a (,000 omitted.) \Nat’l, Sept. 12) ments, | Veult. | Depost- Depostis. postis. \latt » 
Pressed Steel Car, common (quar.).----| 2 Dec. 3| Holders of rec. Nov.124 | weer, ending State, Sept. 12 ac. tortes. 
Procter & Gamble 6% pref. (qu.) (No. 1)| 1% |Dee. 15) Holders of ree. Nov. 254 | Noy, 22 1919. [Tr.Cos, Sept.12 
Quaker Oats, common (quar.)-----.--- *3 Jan. 15|*Holders of rec. Dec. 31 } = einai 
Preferred (quar.)..........-------- *1% |Feb. 28|*Holders of rec. Feb. 2 Members of | . |Average Average Average. | Aterage Atgs 
Quaker Oats, preferred (quar.)..------ 1% |Nov. 29) Holders of rec. Nov. 14 | peg Res. Bank) $ g s | $ S $ 
Quincy Mining (quar.)......---------- *$1 Dec. 22|*Holders of rec. Nov. 29 Bk of N Y,NBA\ 2,000) 489| 6,090) 36,829 3,522) 747 
Railway Steel Spring, common (quar.)_.| 2 Dec. 31) Holders of rec. Dec. 174 | yganhattan Co- 2,500) 1,777) 10,234) 73,370) ee 
Preferred (quar.).......------ --| 1% |Dec. 20) Holders of rec. Dec. 64 | Merchants’ Nat! 3,000 690} 3,313) 25,814 1,298) 1,759 
Realty Assoctates......--......2------ 3 Jan. 15) Holders of rec. Jan. 5 | Mech & Metals.| 6,000) 10,512) 24,297, 159,889| 3,848) 1,000 
oe ee eS ecawenals 2 Jan. 15| Holders of ree. Jan. 5 Bank of America) 1,500) 1,076, 3,931 tS Ee RS 
Reo Motor Car (quar.)....--.-------- *25c. |Jan. 1)*Holders of rec. Dec. 15 | National City__| 25, 14,590} 85,216 *612,170| 32,780) 1,419 
Republic Iron & Steel, common (quar.).| 1% |Feb. 2| Holders of ree. Jan. 15a Chemical Nat_.| 3, 1,901) 9,235 69,339, 2,541) 428 
OS OO ee aa 1% |Jan. 2) Holders of rec. Dec. 154 | atjantic Nat___| 1, 483, 2,181 16,045 521, 145 
Republic Oil & Refining (ertra).-..-.---- *2 Dec. 10|*Holders of rec. Dec. 1 Nat Butch & Dr 300 127 627 4,27 nS 48 292 
Riordan Pulp & Paper, pref. (quar.).-.-| 134 |Dec. 31) Holders of rec. Dec. 244 | amer Exch Nat! 5, 1,839] 12,348) 95,737| 5,728) 4,444 
Root & Vandervoort es (qu.) (No. 1)| *1 Jan. 1|*Holders of rec. Dec. 15 Nat Bk of Comm) 25, 2,901| 37,730 284,: 5,456, ____ 
St. Joseph Lead (quar.)--.----.------ 25e.|Des. 20) Dec. 10 to Dec. 21 | pacific Bank...| _ 50( 1,670, 3,468, — 22,72 ae 
Savage Arms Cetpecntinn, com. (quar.)_| 1% |Dec. 15| Holders of rec. Nov. 30 Chath & Phenix! 7, 5,355, 14,169 101,524) 10,958) 4,165 
OS SEES See 5 j|Jan. 15! Holders of ree. Nov.30 | yyanover Nat_.| 3, 5,861) 19,127' 139,760 --.-! 100 
First preferred (quar.)_.-.---------- 1% |Dec. 15| Holders o1 rec. Nov. 30 | Citizens Nat___| 2,5 1,193| 5,67 36,784, 639 968 
Second preferred (quar.)....------.-- 1% |Dec. 15) Holders of rec. Nov. 30 | wgetropolitan.__| 2, 204, 5,465) 38,379) gga 
geen) See ea eo ee 15¢.|Dec. 10} Holders of rec. Dec. 1 Corn Exchange_| 4,2 5,944) 21,497) 151,375) a > eget 
Sears, Roebuck & Co., preferred (quar.)._.| 1% |Jan. 1) Holders of rec. Dec. 15 Imp & Trad Nat, 1, 681) 3,410 25,699, 1,190 51 
Sherwin-Williams Co. of Canada, pf. (qu.)| 1% |Dec. 30) Holders of rec. Dec. 15 National Park__| 5, 1,469} 21,720, 165,072) 3,803) 4,845 
Sloss Sheffield Steel & Iron, pref. (quar.)} 134 |Jan. 2) Holders of rec. Dec. 204 | pact River Nat_| 1, 39 1,348 10,176) 492) 50 
Cg EEE ara ae aaa 5 Dec.d20| Nov.30 to Dee. 21 Second Nat._..| 1, 99' 2,834 17,972) od ie 
MO ee os. cc ee ee ae 15 |Dec. 20} Nov.30 to Dec. 21 | pirst National_._| 10, 1,187) 26.038| 191,944 9,173) 8,067 
South Penn Oil (quar.)_...------------ *5 |Dec. 31/*Holders of rec. Dec. 12 | trying Naiional.| 6, 4,398] 15,821, 115.3891 3,877 2.011 
South Porto Rico Sugar, common (quar.)| 5 Dec. 31| Holders of rec. Dec. 104 | yy GountyNat| 1, 804| 1,667 13,396 548) 198 
EE EER RE 2 |Dee. 31) Holders of rece. Dec. 10@ | Gontinental____| 1, 161, 1,639 7,83 Sth oe SM: 
Southern Pipe Line (quar.).....------ 5 Dec. 1) Holders of rec. Nov-15 | Ghase National_| 10, 6,945, 40,213; 314,078) 26,907 1,100 
Southwestern Power & Light, pref. (qu.)| 134 |Dec. 1} Holders of rec. Nov. 22 Fifth Avenue__ 1,279, 2,940 19,26 RE op aes 
Standard Gas & Electric, preferred (quar.)| *2 Dec. 15|*Holders of rec. Nov. 30 Comm’! Exch__ 398) 1,170 8,317 SSL, See aie 
standard Milling, com. (quar. Pidhvee me 2 Nov. 29| Holders of rec. Nov. 18a Commonwealth. 414) 1,345) 9,241 acitak dee. 
MEOR QOUEED 5 6c cccnccwceseccee 134 |Nov. 29) Holders of rec. Nov. 184 | Fineoin Nat__.| 1, 1,274] 2,373) 17,045 15, 210 
waters Oil (Calif) DE Rawittinedined 2% |Dec. 15) Holders of rec. Nov. 15 Garfield Nat...| 1, 411| 2,002 12,787) 56 393 
RES OEE ELS REE a 1 Dec. 15) Holders of rec. Nov.15 | firth National. 2 363) 1,4 10,6 401; 239 
eanued Oil (Ind.) (quar.)_......----- 3 Dec. 15) Nov.18 to Dec. 15 | geanoard Nat__| 1, 1,095 8,07 53,37 500) 65 
Ei cin dinitincduediwenoe 3 |Dec. 15) Nov.18 to Dec. 15 | rinerty Nat__-| £5, 652) 10,74 81,621) 5,420) 1,951 
Standard Oil (Kansas) (quar.).......-- 3 Dec. 15) Holders of rec. Nov. 294 | Goa) & Iron Nat. 1, 96. 1,917 15,452 711, 410 
BED 6 vnetenncuernccccesececens~ 3 |Dec. 15| Holders o1 rec. Nov. 294 | tnion Exch Nat) 1, 2,83 19,793 413) 395 
Standard Oil (Kentucky) (quar.)..------ *3 Jan. 2|*Holdesr of rec. Dec. 15 Brooklyn Trust.| 1, 69. 87. 27,673| 6,496 ____ 
Standard Oil (Nebraska). -.......----- 10 |Dec. 20; Nov.21 to Dec. 20 | pankers Tr Co_| 15, 956) 32,567; 246,066) 13,672) ____ 
Standard Oil of New Jersey, com. (quar.)| 5 Dec. 15) Holders of rec. Nov. 20a USMtge&Tr_| 2,000) 1,04 62511 47636 eS Tage 
Preferred (quar.) (No. 1)----------- 1% |Dec .15) Holders of rec. Nov. 204 | Guaranty Tr Co, 25,000 2,91 83 983) *455,370| 65,604) ___- 
Standard Oil of N. Y. (quar.).....-.-.- 4 Dec. 15) Holders of rec. Nov. 21a Fidelity Trust 1,000) 3 "503 10,761 a 
Standard Oil (Ohio) (quar.)-_-- wa s Jan. 1) Nov.29 to Dec. 17 Columbia Trust 5,000) 1,248) 10,49: 76 tae $237 .... 
og BS Pee ee --| 1 jJan. 1) Nov.29 to Dec. 17 | peonies Trust__| 1,200 1,127| 3,099 29,780; 2,010: _._- 
Steel Products, preferred (quar.)_-..--- 1% |Dec. 1) Holders of rec. Nov. 15 New York Trust| 3,000) 41 7,989 57, "4611 2.168 _.__ 
Stromberg Carburetor (quar.).....------ $1 Jan. 2) Holders of rec. Dec. 16 Franklin Trust 1,000) 63: 2,669) 19,641, 1,900) ____ 
Studebaker Corp., com. (quar.).....--.- 1% |Dec. 1) Holders of rec. Nov. 284 | Finooin Trust._.| 1,000) 448) 3,167 21'675) 1,357, .... 
Common (extra)..............-.-.- 224 |Dec. 1) Holders of rec. Nov. 284 | yyetropolitan Tr, 2,000 6451 4,333 32,969 1,261) ____ 
rite. aes 1% |Dec. 1| Holders of rec. Nov. 284 | wo.cau N. Bkin| 1,000 4 1,279 12.275 922 
Symington (T. H.) Co.,com. (No. 1)...| 2 |Jan. 1) Holders of rec. Dec. 15 Irving Trust C 3,000) - 2,21 9,174 64,482) 1,223) .___ 
cnvnp tres seek eS ae Feb. 14) Holders of rec. Feb. 5 | parm Loan & 5,000) 4,283) 14,694) *140,996 8.446 ____ 
Texas Company (quar.)_--_...------- 24 |Dec. 31) Holders of rec. Nov. 29a | Goiambia Bank.| 1,000) 680| 2,573 19.173 166) _. 
Feses-Renger ge & Refg. (monthly)... — Dec. 1) Holders of rec. Nov. 25] ; me 
‘ooke Bros., -» preferred (quar.)__....- % |Dec. 13| Holders of rec. Nov. 29 5,0. 1 
Oygrwees pt ney iter, common (quar.)} 2 j|Jan. 1| Holders of rec. Dec. 6a Average - - - - - 200 SOesOP C80) 67.273 B01 008 089571 BAT ct 096 ,0RE ES. SON 98,196 
ommon (extra) -...--------------- 5 |Jan. 1) Holders of rec. Dec. 6a ual condition |Nov.22)5,014,637 101,353 "3531571, 102\c4,054,418/245,386/36,189 
Preferred (quar.)....--.----------- 1% |Jan. 1) Holders of rec. Dec. 6a oe ae co Ndition |Nov. 15)5,079,502| 98,230|583,194| 4'071.394|248,650/36, 
va Tonk One Gn a ia w---------- T3 — Hy — = ~- —_ - Totals, actual coMdition |Nov. 815,148,111 100 ,408|633,577 4.082,679/249,648 ,322 
United Clear Stores, common. rset ov Jan. 2 Holders of ao Dee. 15a Totals, actual co Ddition |Nov. 1)5,185,380) 91,114)590,194 4,132,789 :915|36,377 
jtores, Dp! CR? Je wseue ‘ Holders of rec. Nov. Not Members of\Federal Reserve Balnk 
United Drug, common (quar.).....----- *1% \Jan. 2|*Holders of rec. Dec. 15 Banned me 500} 1,674) 18,00 2,324) 1,227 ae ee 
United Drug, 2d pref. (quar.).-.------ 1% |Dec. 1) Holders of rec. Nov-15 | Bowery Bank 250) 8 6,02) "664 326 5,435, ....| ee 
pi ha gees eee 134 |Jan. 2) Holders of rec. Deo. 134 | n'y Prod Exch-| 1,000 1,328 25,187) 2,731| 2,198 27.338) | 74-227 
SOT ol dtie ditnicn dees hitb de om an. olders of rec. ec. a ? 
yaeee eperveers. preferred (quar.)... i% Jan. 15| Holders of rec. Jan. a State Bank....| 2,000, 1,201) 61,892) 3,627) 2,670 $3.031) 28,900 ---- 
Pt ME icsccdsnackbscus 4¢.|\Dec. 1| Holders of rec. Nov. 10a } 
i eee a ' areas sie: eae th Stehdees Of bea. Mee. the Average. ...- L 3,750, 5,040; 111,110) 9,346) 6,421 85,478) 24,054 _... 
FOR FwO ¥., pref. (qu.)| 13 |Dec. 13) Holders of rec. Dec. 1 | -rotais, actual condition [Nov.22} 111,036 9,336 6,513, 85,410, 24,276, ._.- 
oa. common (special) - - - - . 1_ |Dec. 31) Dec. 16 to Dec. 26 | aoraig’ actual condition Nov.15| 111,418) 8,969] 7,061; 86.311) 23.731) 
U.8. Industrial Alcohol, com. (quar}._| 2° \Dee. 15| Holders of ree. Dec. “ta | Totals. sotual condition Nov. 8 109,433 9,480) 6,643, 85,228) 23,197) ----- 
c.8s . Playing Card (quar.) one iini Eo = fom. : *Holders “ rec. pes. * Totals, actual condition Nov. 1 111,62 8,938 7, 109 87,758 22, 716 
SIT a ti, SRE Ro A an. *Holders of rec. * 
Trust Companiies. Niet Memipersof Fedjeral Reserve Ba\nk 
bBo — com. (quar.) -. in Dec. 30) cov. 4° * Nov. 5 | Title Guar & Tr| 5,000 12,825, 44,228) 1,124) 3,124 28,022 1,042} _... 
United States Title Guaranty ————-—--- aye, |Dee- 15| Holders of ree. Nov. 29 Lawyers T & Tri 4,000) 5,529 25,919 849) 1,804 §=17,550, 264) ---- 
vadou, Inc., (quar.) (No. 1)...-.-- -|Jan. 2/*Holders of rec. Dec. 15 
Vacuum oul rfc tge cxorees A a *3 Nov. 29|*Holders of rec. Nov. 1 Average --...- 9, 18,355, 70,147) 1,973) 4,928 45,572 — once 
wetine Oll, common (quar.).......- 244 |Dec. 15) Holders of rec. Dec. 104 | -potais, actual condition |Nov.22| 69,999] 2,055] 4,949  45,852| 1,2 
Wabasso Cotton (quar.)......-2-2-22- 2 =|Jan. 2) Holders of rec. Dec. 15 | -potais, actual coimdition |Nov.15, 69.377| 1.887, 5.082)  45.315| 1,471| ..--- 
be apg btn Gas, a 4 hehegee at Dec. 10} Holders of rec. _ Ay Totals, actual condition Nov. 8| 68.600| 1.870| 5.150 45 1.474 
r elubroner, pref. (quar.)....-- Dec. 1)*Holders of rec. Nov ¥ d 7 “ a « — 
Welch Grape Juice Co. oom. (No. 1)_- an Dec. 1 *Holders of rec. Nov. 20 Totals, actual cojndition |Nov. 1, 67,807 1,915) 5,559 44,272 ,394 ----- 
erred (quar.) (No. 2)....--..-.- Dec. | 1/*Holders of rec. Nov. 20 | Girq aggx, avgel222,350)422,416|5,238,530)112,408/583,192\d4,196,076272,223136,125 
Western Grocer, common ..... -.... 4 Dec. 31} Dec. 20 to Jan. 1 : : ‘ ta Be i wate y weet ay x ’ 
wench EE GET ee a — 3, Dec. 31| Dec. 20 2 — S| Comparison, prev. week FREES R 65) 1,1 8,371 21,973);—1,301, +1 
on., Cherch, Kerr & Co., Enc., com. (qu Dec. 10)*Holders of rec. Nov. 29 | Grq ager, act’l |cond’n |Nov.22/5,195,672|112 om 564\e4,185,680|270,961/36,189 
Ce SS OORT *14% |Dec. 10|*Holders of rec. Nov. 29 : : 64. / 12" ~_17'240\—2" sat 
West India Sugar Finance Corp., com - 1% |Deo. 1] Holders of rec. Nov. 15a Comparison, prev. week) ------| 64,625) + 3,658|-12,773|_—-17,340|—2,801) —192 
DPR siss. tdcvatdbimanocesk ne ec. 1| Holders of rec. Nov. 15a ’ 
White 0) & Go. ine pref (qiary"| 134 |Dee. | Holders of ree. Nov. 15" | QU Ager. actdeond'n [Nov 18)5.260.2071100 oaalous.397) 4.208,020/273,462)96,38) 
wee o. G.) Engineering Corp .pt-(qu.) 13e (pee: 3] Holders of reo -Nov- i | Gr'd ager, act’llcond’n Nov. 1/5,364,81 101 207/002's02 4:264,819|273,025|36,377 
White Motor Co. (quar).........--.. 431 |Dec. 31| Holders of ree. Dec. 15a Gr’d ager, act’lioond’n \Crct. 25'5,332,277|110,947|583,525| 4,214,729\275,452/36 261 
Willys Corp., ist pref. (quar.) (No. 1)._| $1.232;Dec. 1) Holders of rec. Nov. 20 * Includes deposits in foreign branches not included in total footings, as follows: 
Wire Wheel Corp. of Amer., pref. (m’ thly)| *1 Dec. 10|*Holders of rec. Dec. 1 National City Bank, $112,760,000; Guaranty Trust Co., $59,858,000; Farmers’ Loan 
Wolverine Copper Mining (quar.) - --__- 50c.|Jan. 2) Holders of rec. Dec. 6 & Trust Co., $30,076,000. Balances carried in banks in foreign countries as reserve 
We OO Os bc ci ccabes cecsncs 3 Dec. 16| Holders of rec. Dee. 1 for such deposits were. National City Bank, $28,295,000; Guaranty Trust Co., 
Woods Mfg., Lid., common (quar.)...... 1% |Dec. 1) Holders of rec. Nov.28 | $9,616,000; Farmers’ Loan & Trust Co., $6,083,000. c Deposits in foreign branches 
Common (bonus) BS tes Sere Bee 5 Dec. 1] Holders of rec. Nov. 28 not included. d U.S. deposits deducted, $132, 731 ,000. e U.S. deposits deducted. 
Woolworth (F. W.) Co.. com. (quar.)..| 2  |Dec. 1) Holders of rec. Nov. 10a | $111,441,000. Bills payable, rediscounts, ‘acceptances and other liabilities, 
Woolworth (F. W.), preferred (quar.)..| 1% |Jan. 2| Holders of rec. Dec. 1a | $961,417,000. f As of Oct. 18 1919. 
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State Banks. Trust Compantes. 
Averages. Week ended Nov. 22. 
' Nov: 22. | Differences from! Nov.22. Differences from 
pares tn Total —s Sur plus ; $ $ : 
Vault. | Deposttartes| Reserve. | Required. | Reserve. 
et Capital as of June 30_| 25,000,000) = ___._-.-.- 105,550.000}  -....-... “ 
Members Federal $ $ $s - $s Surplus as of June 30. fe ee ee 175,548,400 etenuncosee 
e PSB Eile se cle Bast 571,843,000]571,843,000'535,859,270| 35,983,730 | Loans &investments_| 685,774,500|/Dec. 8,773,400)2,153,006,600/ Des. 32,593,900 
State banks*._.____ 9,346,000] 6,421,000] 15,767,000] 15,386,040] 380,960 | Specie -.--.---.---. 7,171,400/Dec. 66,200) + 11,400,500)Dec. 275,100 
Trust companies*_--| 1,973,000} 4,928,000] 6,901,000} 6,835,800 65,200 fscahieom§ So ee. Be: Le a , 
Total Nov. 22....| 11,319,000] 583,192,000|594,511,000'558,081,110|. 36,429,890 | _ R. Bank of N. ¥_-| _68,969,300|Dec. 3,060,900] 220,081,800|Dec. 5,794,800 
Total Nov. 15_..-| 11,430,000} 591,563,000|602,993,000|560,987,650| 42,005,350 | Deposits -.........- 845,379,500| Dec. 36,517,200/2,219,917,800| Dec. 49,759,500 
Total Nov. 8....| 11,389,000] 594,444 ,000'605,833,000 563,449,880| 42,383,120 | Reserve on deposits..| 124,417,900|Dec. 3,968,500 ,600,200|/Dee. 7,495,600 
Total Nov. 1 - -| 11,157,000’ 571,363,000 582,520,000 558,408,970' 24,111,030 | P.C. reserve to dep-- 20.1%|Dec. 0.8% 17.5% | Dee same 
a ae _ Non-Member Banks and Trust Companies.—Follow- 
Cash Reserve b ing is the report made to the Clearing House by clearing 
Ping ee NE SE P ool Fn aon oo non-member institutions which are not included in the 
rer : Clearing House Return’ on the following page: 
ge oy ee RSS 571,102,000 571,102,000 584,435,020 36,696,080 RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
State banks*______- 9,336,000| 6,513,000] 15,849,000] 15,373,800]  '475,200 HOUSE. 
Trust companies*___| 2,055,000} 4,949,000} 7,004,000] 6,877,800 126,200 (Stated tn thousands of dollars—that is, three ciphers 000 omitted.) 
oun Nov: #2----| Hu Soles St oes 65 ooaes er tay 2-20 a8 stl Nee 95 
‘otal Nov. 15...-_| 10,856, 337, 193, ,073, ,119,050 : " 
Total Nov. 8...-| 11,359,000|645,370,000|656,729,000|560,427,750| 96,301,250 | NON MEAIB ORS oe lcoots.| Cash | el Ne ad ane, | Nae 
Total Nov ami 10,853 ,000 602 ,862 ,000 613,715,000! 567 ,167 ,260 46,547,740 eae - - ‘Nat bks.Sep.12 Invest- aK Legal De- De- Circu- 
* Not members of Federal Reserve Bank. cox endin: p12) ments, | Vault. |Depost-| posits. | postis. " 
an Te is the reserve required on net demand deposits in the case of State banks Nov. 221919. (Tr. cos. Sep. 12) é&c. sortes. 
trust companies, but the case of members Reserve banks 
eludes also amount of reserve required on net time deposits, which was as follows: | pod noe neak ‘Average Average Average) Average | Averagel Average 
Nov. 22, $7,405,890; Nov. 15, $7,455,330; Nov. 8, $7,524,120; Nov. 1, $7,532,820. | Retire Park mae] 1° . $ $ $ . s 
b This is the reserve required on net demand deposits in the case of State banks tery Park Nat-| 1,590) 1, 16,53 141) 2,012) 12,123 1 182 
and trust companies, but in the case of members of the Federal Reserve Bank in- | Mutual Bank---_. 200, 623) 12,297, 242, 1,642, 11,514) 422) .____. 
eludes also amount of reserve required on net time deposits, which was as follows: gd png oo ys = Here 21 ay Hyer 1 pic min mee 
sy . ° 8 ’ ’ 960 accacs 
Nov. 22, $7,361,580; Nov. 15, $7,459,500; Nov. 8, $7,489,440; Nov. 1, $7,467,450. | Yorkville Bank | 200,728) 12384 Lisl 7 had 8578 rt 
First Nat, Jer City, 400) 1,382) 9,132) 64 994, 6,205) ..-..- 377 
State Banks and Trust Companies Not in Clearing eae Scol Gab belaal iaal aa ee 
House.—The State Banking Department reports weekly| ~~ ~~~-~---~- : - : ; ; : cnc 
figures showing the condition of State banks and trust | ,, State Banks 
on tae Saar Week Ce t= the Gieastan ie Not Members of the 
companies in New Yor ity not in the Clearing House, as | Federal Reserve Bank 
follows: — a = 4 pee By a peel tae ee 
SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER | {ntoruations! Baak| 8001 2601 e'o76| "7001 ’Beal  6’836) 77 "aa8l T7777 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. | North Side, Bklyn| 200| 244| 6.10 437 337| 5,515, 320) -.-.-- 
Figures Furnished by State Banking Depariment. 
Differences rem |  Totil.....--..- 1,400| 2,154! 29,799] 3,076, 2,258) 30,270/ 705| ___._- 
Nov. 22. previous week. 
Loans and investments...................---.-- $794,757,000 Dec. $16,345,800 | Trust Companies 
ye = ie RO LE EE ELNINO GLE ES A ee 8,329,000 Dec. 162,100 | Not Members of the 
Currency and bank notes..._----....----.------- 18,549,000 Dec. 858,200 | Federal Reserve Bank, 
Deposits with Federal Reserve Bank of New York.. 73,406,000 Dec. 3,321,100 | Hamilton Tr, Bkin| 500) 1,089) 8,672) 556 342) 6,841) 1,018) _____. 
ie ee ae ae 857,582,000 Dec. 12,534,300 | Mech Tr, Bayonne 200 435) 8,717 288 373; 4,145) 4,488) ...._- 
Deposits, eliminating amounts due from reserve de- 
positaries, and from other banks and trust com- Total. .......-- 700, 1,524) 17,389, 844) 715] 10,986, 5,506) ____- 
panies in N. Y. City, exchanges and U.8. deposits 802,836,000 Dee. 11,744,500 
Reserve on ane OSS REINS PG: SRE 2 asics 140,424,400 Dec. 4,013,400 | Grand aggregate._| 5,500, 9,717|113,719| 5,473, 11,004) *90,255| 14,276 559 
Percentage of reserve, 20.2%. Comparison previojus ----) ------ 2,026 —187] +305; —1,140 +64 —21 
RESERVE. 
3) __ | Gr'd ager, Nov. 8 5,500, 9,717|115,745| 5,660, 10,699] 91,395] 14,212, 580 
Cut va su ots pom sipzunaae nature | Grg nee OY at $500 Sirti ry San ity S| 193] gee 
a ee By : "nen ; r’d ager, . 506; 9,717)111,875 »5s 125) 88, 3, 574 
Deposits in banks and trust ¢os---- 12, 000 6.87% —_-28,060,000 5.40% | Grd ager, Oct 18) 5,500 9,717'112'794) 5,568 10,779! 90,755 13,280 566 





$36,641,000 20.85% $103,783,400 20.04% 








Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House banks and 
trust eompanies combined with those for the State banks 
and trust companies in Greater New York City outside of 
the Clearing House, are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 




















Loans and Demana *Total Cash Reserve in 

Week Endea— Investments. Deposits. in Vault. | Depostiartes. 
z $ z $ 

Ne OE aia nccctnrtipaitint 5,708 665,600 | 4,885,307,200 | 133,474,700 | 676,577,800 
 —=e eee 5,877 ,228,200 | 4,904,243,900 | 136,878,600 | 691,657,300 
SRG: BB isc ctnccmpeint +929,099, 4,880,382,900 | 137,691,300 | 671,663,300 
SEE Be ccecccusnall 5.817,958,200 | 4,846,699,100 | 134,955,500 | 679,994,600 
DERG Fis cccesesuus 5,732,766,300 | 4,759,196,800 | 134, .800 | 665,490,300 
PR: “Giascaaseuses ,804,258,400 | 4,860,090,300 | 131,398,300 | 684,431,000 
OO —7 = aero 5,820,469,000 | 4,804,154,700 | 144,478,700 | 649,207,500 
—7= Sr ecee 5,804,693,200 | 4,872,061,700 | 142,504,200 | 688,989,600 
7 Seer 5,698,786,600 | 4,810,097,600 | 145,451,400 | 658,572,500 

BR Bbcécwdsocéd -| 5,690,625,100 | 4,819,601,900 | 133,989,100 | 674,886, 
SE OO on citieaonse 5,785,809,200 | 4,842,504,500 | 132,963.800 | 696,304,800 
re, ae 5,741,263,800 | 4,827,551,800 | 133,444,000 | 685,210,500 
ee a 5,819,688,000 | 4,829,754,500 | 134,568,000 | 658,155,000 
RE, GR ccncnsentinm 5,754,798,300 | 4,783,893,900 | 132,595,200 | 649,535,200 
Gees: Baacaccscact 5,864,168,300 | 4,848,125,200 | 131,288,300 | 678,190,000 
Bt Eb sontdeondatn x 292, 4,938,470,000 | 134,273,500 | 685,555,900 
Pn, Didicadacesecs 6,021,666,000 | 5,088,541,400 | 131,534,900 | 744,346,600 
GG AD as tewciomenie 6,119,282,200 | 4,935,788,100 | 132,190,500 | 667,665,200 
Ge = Bicéwwttcecse 6,148 ,637,600 | 4.959,036,000 | 133,183,600 | 670,761,900 
Se, | ea 6,222,640,800 | 4,953,388,900 | 136,302,200 | 689,598,400 
Gets $B. nockinwesten 6,225,364,700 | 4,995,626,900 | 135,260, 699,093 ,800 
ORs BE ckivesnbasba 6,157.850,600 | 5,011,330,800 | 136,751,700 | 698,812,600 
Mets: Bic ccudsusen 6,152,354,000 | 5,997,701,600 | 136,421,700 | 687,726,600 
Mae: Bicsvcidcstus 6,196,334,100 | 5,056,029,200 | 134,385,200 | 719,908,100 
WN: Mi ciiecscustee 6,106.291,800 | 5,032,629,900 | 141,456.700 | 708,102,100 
BR: innit citascnimats 6,033 ,287,000 } 4,998,912,400 ' 139,286,400 ' 696,738,000 





* This item includes gold, silver, legal tenders, national bank notes and Federal 
Reserve notes. 








New York City State Banks and Trust Companies.— 
In addition to the returns of “State banks and trust com- 

anies in New York City not in the Clearing House,” furnished 

y the State Banking Department, the Department also 
presents a statement covering all the institutions of this 
class in the City of New York. j 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. x 

The provisions of the law governing the reserve require- 
ments of State banking institutions as amended May 22 
1917 were published in the ““Chronicle’” May 19 1917 (V. 104, 
p. 1975). The lations relating to calculating the amount 
of deposits and what deductions are permitted in the com- 
putation of the reserves were given in the “Chronicle” 
April 4 1914 (V. 98, p. 1045). 





* U.S. deposits deducted, $1,094,000. : 

Bills payable, rediscounts, acceptances and other liabilities, $8,618,000. 
Excess reserve, $317,688 increase. 

t+ As of Oct. 11 1919. 








Boston Clearing House Banks.—We give below a sum- 
mary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 








Noo. 22. Changes from | Noo. 15. Nov. 8. 
1919. previous week. 1919. 1919. 
Ss 3 $ 
Cirentethee éss acs dcccti 3,779,000| Dec. 16,000} 3,795,000] 3,779,000 


Loans, disc’ts & investments_|566,670,000)Dec. 771,000] 567 ,441 ,0901 566,706,000 

















Individual deposits, incl. U.S.|446.401,000)/Dec. 8,584,000) 154,985 ,0901453 ,298,000 
Bee Ee Es ctin cade nme cin 118,115,000|/Dec. 2,681,000] 120,795,000]126,182,000 
Time deposite__........--.-- 13,376,000/ Inc. 228,000] 13,148,000] 13,016,000 
United States deposits* 11,254,000)Dec. 2,154,000} 13,408,090] 14,201,000 
Exchanges for Clear. House..| 24,854,000|Dec. 1,131,000} 25,985,000] 24,760,009 
Due from other banks. -.-.-.-..- 66,528,000)/Dec. 9,816.000] 76,344,000] 68,547,000 
Cash in bank & in F. R. Bank} 73,480,000|}Dec. 3,720,000) 77,200,000} 73,019,000 
Reserve excess in bank and 

Federal Reserve Bank._..' 25,765,000’ Dec. 3,696,000! 29,461,000! 24,011,000 





* Formerly included under the head of “Individual Deposits.” 


Philadelphia Banks.—The Philadelphia Clearing House 
statement for the week ending Nov, 22 with comparative 
figures for the two weeks preceding, is as follows. Reserve 
requirements for members of the Federal Reserve system 
are 10%. on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. “Cash in 
vaults” is not a part of legal reserve. For trust companies 
not members of the Federal Reserve system the reserve 
required is 15% on demand deposits and includes ‘‘Reserve 
with legal depositaries’’ and “‘Cash in vaults.” 


Week ending Nov. 22 1919. 





























Noo. 15 Nov. 8 
Two ciphers (00) omitted. |Membersof, Trust 1919. 1919. 
FP .R.System Cos. Totas. 
CEE. ciasencanmeanad $30,275,0| $3,000,0) $33,275,0) $32,275,0| $33,275,0 
Surplus and profits....... 84,616,0 8,145,0| 92,761,0) 92,529,0 ,524,0 
Loans, dise’ts & investm’is| 737,621,0| 30,354,0| 767,975,0| 782,478,0| 789,510,0 
Exchanges for Clear. House 6 ,607 ,O 546,0| 27,153,0| 30,951, 29,932,0 
Due from banks........-. 127,889,0 15,0) 127,904,0| 126,935,0) 125,540,0 
Bank deposits........... 146,876,0 341,0| 147,217,0| 149,572,0) 149,445,0 
Indi, idual deposits....... 523,166,0| 20,036,0 3,202,0| 550,921,0) 546,512,0 
Time deposita......... 5 , + gE Ce 6,022, 6,009,0 5,995 
Total deposiis........... 676,064,0| 20,377,0| 696,441,0| 706,502,0) 701,952,0 
U.8. deposits (notincluded)| ........| --..---- 2,402, 16,791,0| 20,792, 
Res’ve with Fed. Res. Bank) 55,123,0| -.-.---- 55,123,0| 53,786,0) 55,125,0 
Res’ ve with legal deposit’s.| ......-.. 2,313,0 2,313, 2,563,0 3,092,0 
Cash in vault*........... 14,113,0 898, 15,011,0| 14,593,0| 14,000,0 
Total reserve & cash held..| 69,236,0 3,211,0| 72,447,0| 70,942,0) 72,217,0 
Reserve required......... 51,734,0 2,972,0| 54,706,0} 55,471,0| 55,293,0 
Excess res. & cashin vault.' 17,502,0 239,0! 17,741,0! 15,471,0' 17,924,0 











* Cash in vault is not counted as reserve for Federal Reserve bank members. 
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Member Banks of the Federal Reserve System.—Following i 


is the weekly statement issued by the Federal Reserve 


giving the principal items of the resources and liabilities of the Member Banks. Definitions of the differen items 
in the statement were given in the statement of Dec. 14 1917, published in the “Chronicle” Dec. 29 1917, page 2523. 


STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN 
SELECTED CITIES AS AT CLOSE OF BUSINESS NOV. 7 1919 


Further liquidation of Government securities and war paper, also ma- 
terial reduction of loans secured by stocks and bonds and of the banks’ 
borrowings from Federal Reserve banks, are indicated by the Federal 
Reserve Board’s peng | statement of condition on Nov. 14 1919 of 782 
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b; 
and of 43.1 millions for all All other loans and invest- | crease of 56.8 millions in rediscounted customers 7 in 
ments went up 6.7 millions ratio of war war paper to | discount rates of the Lee Reserve banks b the differential in 
total loans investments shows a further decline for the week from 18.7 | favor of 15-day war pa’ was discontinued may afford a partial explanation 
to 18.2%, the corresponding spates for the New York City banks for this shifting from © coliaterel notes (15 day paper) to rediscounts of longer 
22.9% and 22.6% respectively maturities. 
1. Data for all reporting banks in each district. Three ciphers (000) omitted. 
Three ciphers (000) ométted Boston. |New York| Phtlades.|\Cleceland | Richm’d.| Atlanta. | Chicago. | St.Lowts |Minneap.| Kan. Ctty| Dallas. |SanFran.| Total. 
N of reporting banks.....--.- 46 112 56 90 82 47 99 35 35 77 42 61 782 
OU. 8S. bonds to secure circulation...| $13,536) $48,633) $11,097) $41,841) $26,071) $14,015) $20,885) $17,154 $7,120) $14,467) $19,573) $34,605) $268,997 
a SES Ta 15,824] 284,192 29 466 62,405 , 28,084 47,970 14,002 10,276 23,832 20,052 58,220) 631,730 
Uv. 8. | ESSEC 8,284} 119,433 14,676 26,311 13,726 10,425 48,357 6,531 4,238 9,437 4,932 12,309 278,659 
U 8. certificates of indebtedness_- 30,237| 395,552 39 ,567 69 366 20,785 30,997; 114,387 14,219 22,947 6 16,154 56,534 831,281 
Total U. 8. securities........-.-.- $67 ,881| $847,810} $94,806) $199,923) $97,989) $83,521) $231,599} $51,516] $44,581] $68,362]; $60,711) $161,668/$2,010,667 
secured by U. 8. bonds, &c.- 42,787| 557,124) 117,065 96,395 37 3202 25,192 9,720) 29,411 14,538 19,7692 5,943 26,192] 1,061,438 
secured by stocks and bonds 
other than U. 8. securities....-- 207 ,584)|1,488,037| 217,781 114,110 49,258] 373,016) 147,336 33,898 74 28,668| 124,855) 3,202,988 
All other loans and investments....| 660,577|3,288,514| 489,328) 783,924) 339,318] 354,977|1,287,092| 294,265) 261,395] 459,813 ,836| 725,225) 9,147,264 
seserve balances with F oe 80,356| 698,268 63,7 91,392 39,392 33,040] 180, 46 ,846 26,038 56,423 27 ,069 73,659| 1,417,123 
SSE Ae 26,154) 126,782 17, 34,033 18,767 14,204 68,892 11,330 9, 15,560 11,890 27 ,034 381,503 
Net demand deposite.........-..-. 797 ,09715,141,917| 675,910] 832,217| 374,455| 289,346|1,342,717| 342,092) 268,267) 462,054) 233,233) 595,594/1:,354,899 
deposits EE RE RS 124,698} 433,876) 22,386] 324,922) 96,686] 120,846) j 108,281] 58,317] 85,159) 32,117] 344,874] 2,224,042 
Government deposite__.........-- 18,781] 158,947 20,536 ° 8,588 3,687 25,527 5,679 6,388 404 5,484 3,578 285 ,863 
Bills payable with F. R. bank_.---- 35,898] 515,575 75,090 95,476} 49,614 47,361} 107,972 21,233 19,700 43 368 10,650 43,103} 1,065,540 
Bilis rediscounted with F. R. bank- 81,621' 236,569 99 ,648 35,259 17 ,383 34,129 53,313 21,545 18 ,927 37.405 6.762 25,439 668 ,000 
2. Data for Banks in Federal Reserve Bank and Branch Cities and Ali Other Reporting Banks. 
New York. Chicago. | All F.R.Bank Ctutes.|F. R. Branch Cutes.| pepdrarp hanks. Total. 
Three ciphers (000) omttied. 
Nov. 14.| Noo. 7. | Nov. 14.| Nov. 7. | Nov. 14.) Noo. 7. | Nov. 14.| Nov. 7. | Nov. 14., Nov. 7. | Nov. 14. Novo. 7. May 16. 
Number of reporting banks-----.- 71 71 44 268) 268 178 178 336 336 782 782 773 
U. 8. bonds to secure circulation.| $38,936) $38,836 $1,439 $1,438) $101,784] $101,683) $66,199] $65,549) $101,014| $100,977| $268,997) $268,209) $268,095 
Other U. 8. bonds*_.........-- 253,078] 252,510 15,245 15,341) 374,999] 373,477] 130,578} 133,764) 126,153 26 ,664 631,730 633 905 682,490 
U. 8. Victory notes.......-.--- 105,431} 107,161 22,674 23,811} 164,250] 172,183 57 ,604 62,331 56,805 57 ,888 278,659 292,402) ......--. 
U. 8. certificates of indebtedness; 370,900) 374,629 57,573 58,183] 556,937] 570,783] 165,178] 166,759} 109,166] 190,981 831,281 847 ,523| 2,222,332 
Total U. 8. securities.......- 768,345| 773,136 96,931 98,773|1,197 ,970)1,281,126| 419,559] 428,403] 393,138) 395,510) 2,010,667) 2,042,039) 3,172,917 
Loans secured by U.S. bonds, &c.| 526,881] 565,800 63,311 66,542) 832,003] 907,614 23,007) 126,989} 106,358} 106,413) 1,061,438] 1,141,016} 1,079,980 
Loans secured by stocks and bonds 
other than U.S. securities... 1,345,160/1,421,159] 288,102] 278,031|2,387,211|2,455,714| 414,875) 396,167] 400,902] 394,192) 3,202,988] 3,246,073) --..----- 
All other loans and investments. [2,929,595 2,927,960] 709,680] 714,002/5,768,516|5,779 ,587| 1,673 858] 1,654,079] 1,704,890]1,706,921| 9,147,264] 9,140,587|10,428,511 
Reserve balances with F. R. bank} 660,000} 721,073) 123,045] 122,921}1,058,629]1,115,146 182,310) 179,477| 176,184 66,969] 1,417,123] 1,461,592] 1,317,760 
TR cccdscenqucccece= 113,487] 116,124 38,709 9 ,27' 220,171) 220,689 67 ,876 69,328] 93,456 92,619 381,503 382 ,63 ,596 
Net demand deposits.........-.-. 4,698,916/4,704,741| 879,182) 904,086/8,001,621/8,020,179)/ 1,598,864) 1,553,450) 1,754,414/1,710,000] 11,354,899] 11,283,629] 10,571,547 
Time deposite...........-.-... 351,538] 348,644] 177,841] 176,238)1,082,496)1,073,998] 600,553} 595,397) 540,99: 539,565] 2,224,042} 2,208,960) 1,718,894 
Government di Pi esenancon 156,218} 195,167) 18,514) 18,042) 235,849 9,546] 24,467] 27,929} 25,547] 23,368 ,863| 330,843) 434,848 
Bills payable with F.R.bank....| 461,758] 564,766 54,861 40,252) 708,803] 801,393) 215,168 061} 141,569] 143,361] 1,065,540) 1, ,815| 1,312,063 
ted with F. R —_ 217,851] 203,952 40,489 22,974] 511,264) 461,701 90,107 82,274 66,629 67, 668 ,000 611,231 248,002 
Ratio of U. 8. war securs. and w 
paper. total loans & invest’t, % 22.6 22.9 13.7 1.42 18.9 19.5 18.1 18.8 15.3 15.4 18.2 18.7 27.1 
































* Including Liberty bonds. 


The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Nov. 21: 
Further liquidation of 26.7 millions of war paper, more than offset by in- 
creases in all other classes of earning assets and a declineof 14 millions in 
gold reserves and 13.1 millions in total cash reserves are indicated by the 
Federal Reserve Board's weekly bank statement issued as at close of busi- 


ness on Nov. 21 1919. 
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Deposit liabilities show a decrease of 11.5 millions, 
while Federal Reserve note circulation shows a further e 
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ComBINeD Resources AND LIABILITIES OF THE FeppRAL Reserve BANKS aT THE CLosp or Business Nov. 21 1919. 
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the reserve banks was 7.6 millions larger than the week before 
its work out at 11.5 millions above the figure for o precedin 
d reserves declined about 14 millions, a decrease of 4 millions 


caused by sale of gold held in the vaults of the Bank of England. 








Nov. 21 1919.|Nov. 14 1919.|Nov. 7 1919.|Oct. 31 1919.|Oct. 24 1919./Oct. 17 1919.|Oct. 10 1919./Oct. 3 1919.|Nov. 22 1918. - 
RESOURCES $ $ of BS 3 $s z $ 3 
Gold coin and certificates_............- 248,012,000] 248,601,000] 244,836,000} 254,027,000} 248,375,000) 251,954,000] 245,485,000) 242,405,000) 371,498,000 
Gold settlement fund, F. R. Board...... 547, 440,078,000} 429,429,000} 444,126,000] 465,535,000} 461,193,000} 496,904,000} 516,335,000} 435,892,000 
Gold with foreign agencies............- 142,195,000} 146,176,000] 127,165,000] 129,923,000] 132,983,000] 106,917,000} 108,123,000] 108,892,000 5,829,000 
Total gold held by banks_........._- 834,754,000] 834,855,000] 801,430,000] 828,076,000] 846,893,000] 820,064,000] 850,512,000] 867,632,000} 813,219,000 
Gold with Federal Reserve agents... ._... 1,166 ,086,000}1,194,319,000}1 ,207 275,000} 1,205,576 ,000/ 1,197 ,933,000] 1,201,302 ,000]1,186,697 ,000/ 1,166,398 ,000/ 1,168,917,000 
Gold redemption fund...............-- 118,475,000 ,086, 110,860,000] 104,348,000} 101,799,000} 107,077,000} 94,119,000] 101,252,000) 78,129,000 
Total gold reserves___............... 2,119,315,000/2,133,260,000/2,119,565,000|2,138,000,000/2,146,605,000/2,128,443,000}2,131,328,000/2,135,282,000|2,060,265,000 
Legal tender notes, silver, &c..........- 67,657,000} 66,846,000} 67,804,000} 67,592,000} 67,956,000! 70,742,000} 70,772,000) 70,229,000} 55,992,000 
ann reserves. 2 RE Ee yee 2,186,972 ,000}2 ,200,106 ,000/2,187,369,000]2,205,592 ,000/2,214,561 ,000/2,199,185,000/2,202,100,000/2,205,511,000|2,116,257,000 
Geoured by Govt. war obligations... 1,673 ,890,000) 1,700,618 ,000/ 1 ,771,028,000) 1 ,681 ,082 000} 1,666,055 ,000) 1,698 885,000] 1,672,797 ,000} 1,654, 166,000) 1,281,245,000 
0 eee a oe 450,747,000] 439,000,000] 418,461,000 465,000] 416,084,000 842,000} 401,058,000} 361,771,000] 428,190,000 
Bills fs boneht in open market__.......... 480,043,000} 455,653,000} 433,586,000] 394,355,000) 368,846,000] 342,938,000} 326,852,000) 326,667,000) 368,784,000 
Total bills on hand_____............- 2,604 ,680,000)2 595,271 ,000}2 ,623 ,075,000|2 ,522,902 ,000}2 450,985,000) 2,464,665 ,000/2 ,400 ,707 ,000/2,342 ,604,000/2,078,219,000 
U. 8. Government bonds.............- 26,847,000} 26,846, 26,846,000] 26,845,000} 27,095,000} 27,097,000 ,096 27,095,000 ,134,000 
U. 8. Victory Notes _..__............. 57,000 79,000 84,000 84,000 86, 87,000 133,000 Fea ee 
G. 6. certificates of indebtedness_______ 285,341,000} 278,538,000} 273,199,000] 274,325,000} 273,585,000| 269,414,000} 267,551,000} 263,148,000 eRe 
ba yt earning assets................- .916.925.000 2,900,734,000 2,923 ,204,000|2,824,156,000|2,751.751 ,000/2,761 ,263,000 wes x a 2,632,983 ,000/2,255,560,000 
ld in Paes ie weaseks Got wosen ,278, ,266,000} 12,222,000 3,357 ,000 358, 13,336,000) 13,319,000 3,184,000} -.-.-.---. 
Unoolle neo ‘ems “and PRD ODe a eductions etait: i tt tt i tt 19,242 ,000) 19,242,000 19,242 ,000) 46,355,000 46,355,000 Egon C ieieteteeteiieteatied 
m gross deposits. ...........-.... 1,000 288,000] 1 ,023,574,000| 917,936,000} 855,795,000} 918,008,000/1,115,812,000] 853,658,000} 861,955, 819,010,000 
6% redemp fund agst. F. R. bank notes} 13,038,000 3,009,000 ,408, 13,333,000} 12,571,000} 12,331,000} 12,636,000] 11,897,000 4,525,000 
All other resources.................... 8.040.000} 10,071,000 8,225,000 7,869,000 9,139,000} 13,530,000 8,494,000) 10,246,000) 24,175,000 
Total LIABILIVi9s. 6,137 ,541,000/6 ,159,760,000/6 081,606 ,000/5,939,344,000/ 5,938 ,630,000/6,161 ,812,000}5,832 ,049 ,000/5,782,131,000|5,219,527,000 
Capital peld in.......................-. 86,885,000} 86,769,000] 86,267,000} 86,013,000} 85,863,000} 85,540,000} 85,391,000} 85,350,000) 80,025,000 
Surplus....-..-----.00-2202------- 2. 81,087,000] 81,087,000} 81,087,000} 81,087, 81,087,000) = 087,000} 81,087,000} 81,087,000 1,134,000 
Government deposits. ................. 102,805,000] 77,912,000] 63,687,000] 100,465,000] 83,984,000] 133,639,000] 80,067,000] 78,832,000] 113,174,000 
Due to members, reserve account... _._ 1,837,540,000/1 863,379,000] 1,906,867 ,000] 1,833,481 ,000}1 as roy 1 BAL, _ pon 1,777 ,859 ,000) 1,765,863 ,000) 1,604 ,033,000 
availability items__........... 811,204,000} 842,047,000} 739,384,000] 693,766,000 227,000) 683,734,000] 691,968,000] ‘620,608,000 
Other deposits, incl. for. Govt. credits..| 95,539,000} 98,494,000]  97.750.000 97 843,000} 28 :878:000 fot yoyo 97,203,000 97,913,00] 113,967,000 
Total gross deposits___.............. 2,847 ,088,000/2,881 ,832,000]2,807,688,000|2,725,555,00012 2,643 ,863 ,000/2 ,634 ,576,000|2,451,782,000 
F. R. notes in actual circulation. __..__- 2,817,173 ,000/2,808 456 ,000]2,806,759,000|2,752,876,000/2, 753 467 "000 3 '752'309,000 2.741,684,000|2.708,186,000|2,555.215,000 
F. R. bank notes in circulation—net Mab.| 257,680,000) 257,281,000] 257,572,000 "933,000 = = 249,675, ae. ive —_ 241,937,000 504, 
All other liabilities.-..............-... 47,628,000} 44,335,000 233, 880 ,000' 34,615, 995, 50,867,000 
Total liabitities..............-...... 6,137,541 ,000'6 ,159,760,000'6 ,081,606,000!5,939,344,000 career oarlaae = cooled pan oan 5,782 ,131,000!5,219,527,000 







































* Includes One-Year Treasury Notes. 
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Nov. 21 1919.) Nov. 14 1919.|Nov. 7 1919.jOct. 31 1919./Oct. 24 1919./Oct. 17 1919.|Oct. 10 1919./Oct. 3 1919./Nov. 22 1918. 
Ratio of gold reserves to net deposit and 
F. R. note liabilities combined _---_--- 45.4% 45.7% 45.3% 46.3% 47.0% 46.1% 47.0% 47.7% 50.9% 
Ratio of total reserves to net deposit and 
F. R. note liabilities combined__-__-. ~~ 46.9% 47.1%) . 46.8% 47.9% 48.7% 48.3% 49.1% 49.7% 50.5% 
Ratio of total reserves to F. R. notes in 
circulation after setting aside 35% 
against net deposit liabilities.....---. 54.7% 55.2% 54.6% 56.6% 57.6% 57.1% 58.1% 59.1% 60.5% 
ution by Mat 3 $ $ $ $ 3 $ $ $ 
1-15 days bills bought in open market_-_ 94,230,000} 102,431,000} 76,671,000} 83,577,000 88,601,000} 95,063,000} 95,228,000} 104,417,000//1206215 000 
1-15 days bills diseounted_-.-_--.--.---- 1,518,169,000) 1 568,739,000) 1,723,833 ,000}1,770,521 000) 1,721,280,000) 1,777,863 ,000] 1,756,690 000] 1,657 ,457 ,000} | 
1-15 days U.S. certif. of indebtedness_-_ 27,614,000} 21,760,000} 21,066,000} 20,067,000 31,814,000 32,290, 000 14,156,000} 20,856,000} 69 —— 
3-15 Gaye weicipnl WartnGts. nn. dear) abrtecteeenl coesasecsel: ssescceass] | auseedbee! | -shednendnn  <appataonsl  cbbicbadeath | Chenhanien 5,000 
16-30 days bills bought in open market_- 87,971,000} 91,471,000) 99,432,000} 90,740,000} 79,954,000 59,443,000} - 60,772,000} 69,704,000){ 175,680,000 
16-30 days bills disecounted_-__._._..--- 122,628,000} 149,456,000} 119,955,000] 103,418,000] 115,589,000} 109,132,000) 77,632,000} 117,639,000)\ 
16-30 days U. S. certif. of indebtedness__ 15,681,000 12,499,000 10.998 ,000 6,499,000 3,000,000 4,999,000 15,500,000 16,850,000} ......-... 
SO Ge Re GTTON eC catieecceed © cbt.) eviccccincl sencheamehl Sbosebncee: haste hak _seneamall, .aieeiaos 10,000 
31-60 days bills bought in open markec_.| 186,021,000) 180,666,000} 176,945,000] 159,536,000] 124,124,000] 131,462,000] 129,176,000} 116,849,000|{ 338,876,000 
31-60 days bills SERRE 273,145,000} 184,578,000} 144,585,000} 143,943,000} 143,163,000] 162,437,000] 167,147,000} 167,570,000}\ 
31-60 days U.S. certif. of indebtedness_ 18,299,000} 22,343,000} 22,507,000} 23,497,000} 25,762,000 18,227,000 13,497,000 9,499,000} 10,335,000 
Se an en NS. 5 ci oP ea eeieea ) wcttlindwn dl © shack Sab eek baccadegcl “agokidccenk eseesbtael | dasee meee) Mhodeaees ,000 
61-90 days bills bought in open market__| 111,821,000} 81,085,000} 80,461,000} 60,502,000} 76,167,000} 56,248,000} 41,144,000} 34,904,000){ 337,346,000 
61-90 days bills discounted___.._....-_- 192,744,000} 220,029,000} 186,561,000} 99,017,000} 91,868,000) 63,495,000} 64,444,000] 65,320,000 
61-90 days U.S. certif. of indebtedness__ 9,054,000 6,715,000 5,517,000 12,655,000 14,875,000 19,769,000} 24,177,000} 28,229,000 2,023, nd 
CEG ere es Gs. 5s See citiigee):) ccccccccce] ccnnsamecal:: duetosusiiah . smbseeuntal Ushahubeeel. seithasbeal- S6neueen 3,000 
Over 90 days bills bought in open market} ---.-.-.--} --------.- of PORTS Bie Tae ER FS 722,000 522,000 793,000} { 20,102,000 
Over 90 days pills discounted_--__...._- 17,951,000 16,816,000 14,555,000 11,648,000 10,239,000 8,800,000 7,942,000 7,951,000 
Over v0 days certif. of indebtedness____| 214,693,000; 215,221,000] 213,111,000] 211,607,000} 198,134,000} 194,129,000} 200,221,000] 187,714,000] 66,793,000 
Gare OS Gas Wn We 5 8 UP Si had. cdemtudkcnsl “Sonnnanonall sossenecnel  chdikuawadk, beabactacel: ) maa: «tone 3,000 
Federal Reserve Notes— —TT 3 
CIN i555 a Ed 3,031,492 ,000/3 ,036 ,690 ,000/3 ,000 ,867 ,000/2,958 ,700 ,000}2 ,980,610,000]2,970,132,000/2,949,244,000/2,890,122,000|2,768,777,000 
We er A nhc 6 eco co tedee ok 214,319,000} 228,234, | 194,108,000] 205,824,000] 227,153,000] 217,563,000} 207,560,000} 190,936,000] 213,562,000 
In actual circulation___........-...-. 2,817,173,000}]2,808 456,000) 2,806 ,759 ,000| 2,752,876 ,000| 2,753,457 ,000|2,752,569,000|2,741 ,684,000/2,708,186,000|2,555,215,000 
Fed. Res. Notes (Agents Accounts)— s ‘ 
Received from the Comptroller_..____.- 5,774,280,000 5,746,280 ,000] 5,665,380 ,000/5,620,180,000|5,577,160,000/5,511,620,000] 5,461 ,940,000/5,380,120,000|3,660,540,000 
Returned to the Comptroiler__..._.__-_- 2,350 ,935,000)2 314,968 ,000/2 ,281 ,864,000/2,241 ,892 ,000/2 ,187,243 ,000/2,154,160,000/2,122,288,000 2.085 ,335,000 "591,693,000 
Amount chargeable to Fed. Res. agent|3,423,345,000|3,431 ,312,000/3,383 ,516,000/3,378,288 ,000}3,389,917 ,000|3,357 ,460,000/3,339,652,000/3,294,785 ,000]3, 068 Shalnee 
In hands of Federal Reserve Agent... ____ 391,853,000} 394,622,000} 382,649,000} 419,588,000} 409,307,000] 387,328,000] 390,408,000} 395,663,000 
oo to Federal Reserve banks--_-_-- 3,031,492,000|3 ,036 ,690,000}3 ,000 ,867 ,000/ 2,958,700 ,000/ 2,980 610,000] 2,970,132,000]2,949 244,000] 2,899,122,000/2,768,777,000 
a ne — and certificates__........-. 236,248,000] 238,248,000) 238,248,000] 242,249,000) 242,248,000] 242,248,000] 244,248,000] 242,248,000} 211,626,000 
I NO ee cc dl eeabbdenl <neeacenedl  chuscenenth SADODMEAUESE  Slusace ook osekck eee oe a a eee ce 
By eligible paper._.._..............-- 1,865,406,000| 1 ,842,371,000/ 1,793 592,000] 1,753,124,000) 1,782,677 ,000] 1,768,830,000) 1,762,547 ,000/1,732,724,000/ 1,599,860,000 
Gold redemption fund___.........._-- 98,821,000} 105,267,000 93,368,000} 83,668,000} 90,999,000} 91,949,000] 88,108,000} 93,608,000} 78,793,000 
With Federal Reserve Board. _._.....-- 831,017,000} 850,804,000} 875,659,000} 242,249,000] 864,686,000] 867,105,000] 854,341,000} 830,542,000] 878,498,000 
i rintten loadsa dtcikn a babel 3,031,492 ,000}3 ,036 ,690 ,000/ 3,000 ,867 ,000/ 2,958,700 ,000) 2,980 ,610,000] 2,970,132 000) 2,949,244 ,000|2,899,122 ,000|2,768,777,000 
Eligible per delivered to F. R. Agent____!2,519,660,000'2 509 ,360 ,000'2,530,781 ,000'2 ,427 ,125,009'2.366 882.000] 2,371,047 ,000'2,312,574,00012,264,643 ,000/2,006 806,000 








WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSNESS NOV. 21 1919 


























Two ciphers (00) omtitted. Boston. |New York.| Phila. |Cleveland.|Richmond| Atlanta. | Chicago. | St. Louts.|Minneap.|Kan.City.| Dallas. |San Fran. Total. 
RESOURCES. $ $ $ $ $ $ $ x $ $ s $ 
Gold coin and certificates... ___- 8,533,0] 146,923,0} 1,263,0] 21,634,0] 2,344,0] 8,043.0] 24,081,0| 3,410,0| 8,234,0 275,0| 6,823,0| 16,449,0] 248,012,0 
Gold Settlement Fund, F. R. B’d| 23,952,0 125 '038,0| 31,952,0| 29,952.0| 29,857,0| 13,950,0| 62,365.0] 17,452,0| 16,993,0| 42,139,0| 24,278,0| 26,619,0| 444,547 
Gold with Foreign Agencies__-_- 10,380,0} 52,186,0] 11,376,0] 11,660,0} 6,968,0] 5,119,0] 16,921,0] 6,683,0] 3,839,0| 6,825,0] 3,697,0] 6,541,0] 142,195,0 
Total gold held by banks___._- 42,865,0| 324,147,0) 44,591,0} 63,246,0| 39,169,0| 27,112,0)103,367,0| 27,545,0] 29,066,0| 49,239,0]) 34,798,0) 49,609,0) 834,754,0 
Gold with Federal Reserve agents| 65,815.0| 283.780,0] 78,378,0|107.012,0| 48.840,0| 54,403,0|252.442.0| 71.331,0| 35,396,0| 40,516,0] 25,492,0|102,681,0|1,166,086,0 
Gold redemption fund_________- 23:750,0| 25,000,0| 10,641.0 842,0} 11,491,0] 6,638,0]) 17,758,01 4,634,0] 1,387,0| 3,776,0} 3,008,0} 9,550,0] 118,475,0 
Total gold reserves_____.__._- 132,430,0| 632,927,0|133,610,0]}171,100,0| 99,500,0| 88,153,0|373,567,0|103,510,0| 65,849,0] 93,531,0] 63,898,0/161,840,0/2,119,315,0 
Legal tender notes, silver, &c_._-| 5,103,0| 50,265,0 446,0 878, 198,0} 1,289,0} 2,404,0) 4,952,0 90,0 250,0} 1,584,0 193,0] 67,657,0 
Total reserves__..........._. 137,538,0| 683,192,0]134,056,0|171,978,0] 99,698,0| 89,442,0}375,971,0]108,462,0| 65,939,0| 93,781,0] 64,882,0}162,033,0|2,186,972,0 
Bills discounted: Secured by Gov- , 
ernment war obligations (a)_|127,078,0| 701,956,0)188,259,0)125,938,0] 84,986,0| 68,895,0]169,345,0| 45,614,0| 30,128,0] 49,535,0| 26,054,0| 56,102,0)1,673,890,0 
A eee 32,763,0| 88,855, 2,0 


S 


18,399,0] 30,194,0} 12,598,0] 38,172,0] 81,449,0| 23,273,0| 27,259,0} 49,027,0) 15,923,0) 32,835,0) 450,747,0 


Bilis bought in open market (b) | 50,555,0} 86,379,0} 1,444,0) 67,971,0| 7,175,0| 12,428,0)102,054,0) 29,077,0| 21,692,0 450,0| 7,830,0) 92,988,0) 480,043,0 











Total billson hand_.__.. __- 210,396,0| 877,190,0}208,102,0|224 ,103,0] 104,759,0]119,495,0]352,848,0| 97,964,0| 79,079,0| 99,012,0| 49,807,0)181,925,0)2,604,680,0 
U.8. Government bonds ____-_- 539,0 1,257,0| 1,385.0 844,0| 1,234,0 376,0| 4,477,0} 1,153,0 116,0|} 8,868,0] 3,966,0} 2,632,0|  26,847,0 
U. 8. Government Victory bonds| ______ 8” PRS HREM of Tieuw HES CS Sp SIRS Ole siya SRR SR eS Foe Se ne 57,0 
U. 8. certificates of indebtedness} 22,449,0| 75,564,0] 30,361,0| 26,018,0] 11,860,0| 15,665,0| 40,485,0| 17,469,0| 8,380,0} 14,820,0| 11,310,0) 10,960,0| 285,341,0 

Total earning assets.___..__.- 233,384,0| 954,061,0|239,848,0|250,965,0] 117,853,0] 135,540,0|397 ,810.0|116,586,0| 87,578,0}122,700,0| 65,083,0) 195,517 ,0|2,916,925,0 
Bank premises.__._..._....... 1,078,0 3,994,0 500,0 889,0 491,0 503,0} 2,936,0 ker eis 402,0 394,0 400,0} 12,278,0 


Gold in transit or in custody in 
Foreign Countries ._......_. 
Uneollected items and other de- 


ductions from gross deposits__| 79,290,0| 240,891,0| 79,752,0| 74,314,0| 89,270,0} 42,971,0]116,023,0] 67,468,0] 23,698,0| 79,540,0) 59,3580} 47,713,0 1,000,288 ,0 
5% redemption fund against 








Federal Reserve oank noies -- 1,072,0 2,901,0} 1,450.0} 1,155.0 583 ,0 851,0) 1,915.0 610,0 330,0 957,0 559,0 655,0 13,038,0 

All other resources__...... .2_- 337,0 1,294,0 766,0 658,0} 1,760,0 177,0| 1,073,0 242.0 129,0 4940) 313,0 797,0 ,040, 
Total ea. a= ening Sots 452,699 ,0| 1,886,333 ,0]456,372,0] 499 959 ,0| 309 ,655,0| 269 484 ,0|895,728 ,0| 294 ,059 ,0| 177 ,674,0| 297 ,874,0) 190,589 ,0| 107 ,115,0/6,137,541,0 
Capi al paid in_______- Be 7,103,0|  22,447,0| 7,856.0} 9,469.0] 4,383,0] 3,388,0] 12,254,0] 4,056,0} 3,059,0} 3,981,0} 3,437,0) 5,452,0)  86,885,0 
PIE avadiccnuassecaghee cued 5,026,0| 32,922,0| 5,311.0] 5,860,0] 3,800,0| 2,805.0} 9,710,0| 2,589,0) 2,320,0| 3,957,0) 2,029,0) 4,578,0} 81,087,0 
Governmen. deposi.s........ _- 10,511,0| 50,747,0] 7,318,0| 5,163.0] 1,174,0] 2,524,0] 4,962.0) 4,589,0) 3,710,0} 4,847,0) 3,271,0) 3,989,0) 102,805,0 
Due to members, reserve account| 114,878.0| 733.912,0]100,716,0]134.426.0| 64,198,0| 51,017,0|251,035.0| 66,068,0| 53,338,0| 91,376,0] 60,729,0|115,847,0|1,837,540,0 
Deferred availability items. -_- 66,242,0| 171,652,0| 77,688,0| 68,644,0| 76,547,0| 40,509,0] 93,588,0] 55,499,0| 19,740,0) 69,620,0) 39,367,0) 32,108,0 811,204,0 
Al other deposits_-.-.........- 7,016,0| 42,506,0} 6,414.0] 6,002,0| 3,602,0 3 2,538,0} 5,435,0) 95,539,0 

145,521 


2,737,0| 9,672,0| 3,733,0| 2,279, 
7 


>. 


0 ,605,0 
Total gross deposits_--_-__--.._- 198 ,647,0| 998,817,0)192,136,0|214,235,0 96 ,787 ,0| 359,257 ,0| 129,889,0| 79,067 ,0|169,448,0)105,905,0) 157 ,379,0 2,847,088,0 
F. R. notes in actual circulation _|/216,914,0| 758,797,0|219,689,0/245,484,0] 142,403 ,0) 149,812,0) 1468,708,0/ 139,634,0} 83,786,0 99,114,0| 67,780,0|225,052,0;2,817,173,0 
F.R. bank notes in circulation 
8, 0 


,0 

mi) 

—net lMability..............- 21,300,0| 55,934,0| 27,563,0} 21,505,0] 11,605,0} 14,750,0]) 40,361,0] 16,176,0 19,056,0} 10,188,0] 11,233,0) 257,680,0 

All other liabilities. ...........- 3:529.0| 17.416.0| 3,817.0] 3.406,.0| 1.94350] 1,942.0] 5,438.0] 1,715.0 1,433,0| 2,318,0| 1,250 0] 3,421,0| 47,628,0 
484,0 


395 ,728,0| 294,059 ,0| 177 ,674,0| 297 ,874,0/ 190,589 ,0| 107 ,115,0/6,137 ,541,0 





Total lanilities_..........--_-. 452 ,699 ,0| 1,886 ,333 ,0| 456 ,372 ,0| 499 959 ,0| 309 ,655,01269, 
M emoranda—Contingent liaoility|as endors|er on: 
Discounted paper rediscounted 


Sh A a Gi |e OS Fie Beet Cape eee ae eR agro e, Hep yer scoec es Ea ke 20,370,0 
Bankers’ acceptances sold to 
other F. R. banks_.-.--.--- Ee Cee” ee Se ee Re aca Jean EERE a Ke eames Gare MOY ip nin gr ei ok) 20,245,0 
(a) Includes oilis discounted for 
Caer gee te eed padded. Gaibauall | baanedl  whaden SIR BIO Bt 4H8GOR ccsacth® ctesacl ‘eececs]® awsscs 20,370,0 


camel. weno 10,164,0) 10,081,0| ------ ewceee niga gig aie gunn 20,245,0 
Without their endorsement...| -....--| ----.---! --..-- 8 OF eer Bee 40,340,0} 13,914,.0° -.....1 .....- 5,012.0) 12,027.01  96,358,0 


STATEMENT OF FEDERAL RESERVE AGENTS ACCOUNTS AT CLOSE OF BUSINESS NOV. 21 1919. 











Two ciphers (00) omitted. Boston. |New York.| Phila. \Cleveland.| Richmond| Atlanta. | Chicago. | St. Louts.|Mtnneap.|Kan.City.| Dallas, | San Fran. Total. 
Federal Reserve notes: bd 3 $ % _ §$ 3 3 3 3 3 3 3 $ 
Rezeived from Comptroller -__| 458,800 ,0| 1,877 ,300,0] 486,780 ,0| 448,880 ,0|292,640,0| 289 ,000 ,0| 788,800 0/233 ,480 ,0/ 146 ,480 0] 192 ,660 ,0] 131 ,740,0/377,720,0/5,774,280,0 
Returned to Comptroller. -._.- 178,598,0| 913,322,0}228,114,0 





161,920 ,0|120,926,0) 85,0 
9 


Chargeable to F. R. Agent___-_/280,202,0} 963,978 ,0|/258,666 ,0| 286,960 ,0)171,714,0)203 
In hands of F. R. Agent.--_--- 52,600,0| 125,000,0) 24,980,0} 29,560,0) 25,218,0) 50,06 


Issued to F. R. bank, less amt. 
returned to F. R. Agent for 


524,016,0}179,806,0} 94,702,0)111,852,0) 85,921 ,0)261,605,0)3,423,345,0 


0 
,0|264,784,0| 103,674,0) 51,778,0) 80,808,0] 45,819,0)116,115,0)2,350,935,0 
0 
0| 32,480,0| 17,280,0]  9,260,0} 5,810,0) 15,450,0) 4,150,0) 391,853,0 





redemption: 227 ,602,0| 838,978,0| 233,686 ,0|257 ,400,0| 146,496 0) 153 ,858 ,0| 491 ,536,0)162,526,0) 85,442,0/106,042,0) 70,471,0 257 ,455,0|3,031,492,0 
Collat’l security for outst’g notes: 
Gold coin and ctfs.onhand...| -—....--. 183,740,0} -...--- 24,125,0| ...--- SEGRE . wccese 4,000,0} 13,052,0} -.-..-- 8,831.0] -.---. 236 ,248,0 


13,815,0| 15,040,0) 12,989,0) 12,887,0 840,0} 3,903,0} 8,297,0] 5,400,0) 2,544,0) 2,156,0 5,177,0 15,773,0| 98,821,0 

Gold Set’m’t Fund, F. R. B’d_} 52,000,0| 85,000,0] 65,389,0] 70,000,0} 48,000,0) 48,000,0)244,145,0] 61,931,0) 19,800,0) 38,360,0) 11,484,0) 86,908 
0 
0 


(—) 
2] 
w 
— 
S 
a 
- 
o 


Eligible paper, min'm required] 161,787,0| 555,198 ,0/ 155,308 ,0/ 150,388 ,0 BAd ,656,0 _99,455,0 239,094,0} 91,195,0| 50,046,0) 65,526,0) 44,979,0 154.774,0| 1,865,406,0 


TO cicinuthtdonetenmia 227,602, 838 ,978 ,0| 233,686 ,0|257 ,400,0 146,496,0 153,858,0 491,536 ,0|162,526,0| 85,442,0|106,042,0) 70,471,0/257 ,445,0/3,031,492,0 
Amount of eligible paper deliv-|— pai ie 




















ered to F. R. Agent...------- 210,396,0| 876,244,0) 167,569 ,0)221 ,849,0) 100 ,074,0) 105,646 ,0|352,407,0 97,789,0| 6,9239,0} 99,012,0) 49,807,0| 169,628 ,0/2,519,660,0 
F. R. notes outstanding--.....- 227,602,0| 838,978,0|233,686,0|257 ,400,0] 146 ,496 ,0| 153,858 0/491 ,536 0] 162,526,0] 85,442,0)106,042,0) 70,471 ,0)257,455,0 3,031,492 ,0 
F. R. notes heid by bank---.--_- 10,688,0) 80,181,0 13,997,0| 11,916,0] 4,093,0} 4,046,0) 22,828,0] 22,892,0) 1,656,0] 6,928,0] 2,691,0) 32,403,0) 214,319,0 









































R. R. notes In actual cireviation.'216,914,0' 758,797.0 219,689,0'245 ,484.0'142,403,0 149,812,0'468.708.0 139,634,0! 83,786,0' 99,114,0° 67,780,0'225,052 ,0'2,817,173,0 











THE CHRONICLE 





[Vou. 109. 








Bankers’ Gazette. 


PAPA A PPP PPA AEP PAPA AP APA APPAR A AAP AAA 
—_— 


Wail Street, Friday Night, November 28 1919. 

Railroad and Miscellaneous Stocks.—The expected 
irregular movement which always accompanies readjust- 
ment after the bursting of a bubble in Wall Street has 
characterized the security markets this week. While the 
general trend of prices has since Monday been towards a 
lower level, not a few issues, especially of the industrial list, 
substantially advanced until to-day. Almost no develop- 
ments of the week have been interpreted in Wall Street as 
favorable and the announcement this morning that nego- 
tiations in the coal strike are off and that the Government 
will take over and operate the mines, in addition to in- 
creasing tension in the Mexican situation and a firmer 
money market caused renewed liquidation and a drop of 
3 to 20 points in a long list of stocks. Balt. & Ohio closed 
with a net loss for the day of 5% points, Can. Pac. 4%, 
St. Paul and Texas & Pac. 3%, Nor. Pac. 34%, Union Pae. 
and So. Pac. 3 and Gr. Nor., Atch., New York Cent. and 
Reading from 2 to 3. : 

Gen. Motors closes nearly 28 points below the highest at 
which it has sold during the week, Crucible Steel 25, Pierce 
Arrow 145%, Mex. Pt. 16, Chandler Motors 10, Studebaker 
and U. 8. Rubber 9 and a considerable list of other stocks 
in this group are from 5 to 8 points lower. meme 

The troubles in the printing trades having been settled, 
the Stock Exchange to-day resumed the issue of its daily sales 
sheet, which had been suspended since Oct 2. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

























































































STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Nov. 28. for 
Week. Lowest. Highest. Lowest. Highest. 
Par.\ Shares| $ per share. | $ per share. \\$ per share.\$ per share. 
American Express._.100| 1,800} 99 Nov 24/100 Nov 25) 76% Septil03 May 
Am Teleg & Cable___100 200| 55% Nov 2®| 56 Nov 28) 55% Nov) 63 May 
Ann Arbor, pref... -- 100| 300; 20 Nov24\ 20 Nov 24) 15 Oct; 21 Nov 
Baldwin Locom, pref.100| 400)105% Nov 25)105% Nov 22/102 Janji11% June 
Buff Roch & Pittsb__100 10| 55 Nov24) 55 Nov 24) 55 Nov! 72% Feb 
Chic & Alton, pref___100 100' 12 Nov 26) 12 Nov 26) 10% May! 17% July 
Chic & E Ill pref ctfsdep|) 400, 7 Nov2®) 8 Nov26] 7 Nov; 17% July 
CS8StPM &Onm, pref_100| 300) 951% Nov 28| 99% Nov 26! 95% Novi107% July 
Crex Carpet.......- 100; 300) 50 Nov2*| 50 Nov28| 48 Mar 79 July 
Fam Play Lasky rights __/|27,000 \% Nov 24 % Nov 22 % Novi 1% Nov 
Gen Chemical, pref_.100| 200/101 Nov 25101 Nov 25/101 Nov 108 Feb 
Gray & Davis, Inc____25| 4,600) 4914 Nov 24) 53% Nov 26} 49% Nov, 53% Nov 
Homestake Mining_.100| 100) 68% Nov 25) 68% Nov 25| 60 Oct} 100 Feb 
Internat Nickel pref_100| 200) 9244 Nov 28} 93 Nov 28/ 90 Oct| 97% May 
International Salt_._.100) 333) 65 Nov 24| 6644 Nov 25| 53 Feb| 66% Nov 
Kayser (Julius) & Co 100 100115 Nov28115 Nov 28/105 Apri130 Apr 
Kelsey Wheel, pref_.100| 100) 9934 Nov 22; 99% Nov 22| 89 Janil00% Oct 
Kresge (8 8) Co__-__- 100} 200140 Nov26145 Nov 22|106% Jani170 July 
Lee Rubber & Tire rights, 6,500 % Nov 26 % Nov 24 % Novi 1% Nov 
Marlin Rock vte_no par, 609 65 Nov 25) 71% Nov 22) 61% July) 80% Apr 
Maxwell Motor ctfs dep_| 1,900) 36% Nov 2£| 42% Nov 25) 36% Nov, 43 Nov 
Ist pref ctfs dep______ 100| 68 Nov 22; 68 Nov 22! 66 Nov| 69% Nov 
2d pref ctfs dep___100 100| 3544 Nov 24) 35% Nov 24| 32% Nov) 35% Nov 
MS8StP&SSM, pref.100| 200| 95 Nov 28| 95% Nov 26| 95 Novjl09% May 
Nashv Chatt & St L_100 200)112 Nov 28/1124 Nov 25/111 Novi119 44 May 
Norfolk & West, pref.100| 490) 67 Nov 2 | 67% Nov 25) 67 Nov 76 July 
Otis Elevator, pref... __ 10} 96 Nov 25) 96 Nov 25) 96 Nov) 96 Nov 
Owens Bottle, pref__100} 290/100 Nov 2s}101 Nov 25/100 Oct104 May 
Pan Am P & T rights___|35,90:| % Nov2°|__% Nov22)| 4% Nov, 3% Oct 
Parish & Bingham Corp.| 2,890} 44 Nov 28) 47% Nov 26) 44 Nov, 47% Nov 
Peoria & Eastern.__.100| 309) 14. Nov 28) 14% Nov 22| 4% Mar 20 July 
Saxon Motor rights____- | 300| % Nov26) 1 Nov26i % Novi 1 Nov 
Stantard Mill rights.._.| 1.300) 7 4% Nov 25| 8% Nov 24) 7% Nov, 14 Oct 
Stucebaker rights__-___- 26,100) 2% Nov 28) 4% Nov 26) 2% Nov) 4% Nov 
Texas Co rights_______- 5,000} 61 Nov 28) 68 Nov 22/ 61 Nov; 70 Nov 
Vulcan Detinning, pf.100 100) 89% Nov 24| 89% Nov 24/| 40 Jan 95 Oct 
West'se E & M, Ist pf_50! 100| 65 Nov26 65 # £=Nov 26) 61 Feb! 70 May 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 
Week ending Stocks. Ratiroad, |Siate, Mun. Untied 
Noo. 28 1919. &c., & Foreton States 
Shares. Par Value. Bonds. Bonds. Bonds. 
388,758] $34,155,800} $1,890,000 $750 ,000| $10,422,000 
803,893] 73,515,800 2,965,000 498,000} 14,385,000 
1,060,000} 96,894,500 2,872,000 501,000) 20,257,000 
1,188,900] 109,640,590 4,266,000 581,000) 22,741,000 
HOLIDAY 
1,458,218] 130,760,050 3,995,000 759,000} 20,672,000 
2 aR St. 4,899 ,7691$444 ,966 650! $15,989,060 $3,089,000: 388,477,000 
Sales at Week ending Nov. 28. | Jan. 1 to . 28. 
Vew York Stock Hee. 38 
Exchange 1919. 1918. | 1919. 1918. 
| 
Stocks—No. shares...|  4,899,769| 3,291,529, 291,206,942| 131,927,808 
Par value __....._- $444 ,966 650) $309 486,400 $26,563,277 ,930|$12,332,894,315 
Bank aoe, per iit naasaan  caakicoee $47, $19,700 
Government bonds---_| $88,477,000) $42,124,090) $2 368,374,800) $1,122,231,090 
State, mun., &c., bonds 3,089 090 5,347 ,509 251,830,509 249,377 50 
RR. & misc. bonis____| 15,988,000 8,999,000 499 220,000 310,546,000 
Total bonds_______- $107,554,090! $55,470,500 $3,119,455,300! $1,682,154,500 








DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 























Boston. Philadelphia. | a 

Week ending : penve 
Nov. 28 1919. Shares. | Bond Sales. Shares. Bond Sales Shares. | Bond Sales. 
Saturday ..__.__- 11,801] $23,490 tegrr 72' $16,100! 1,594; $11,900 
Monday __..____- 31,585]  70,500| 5.877, 28'300! —3'278 7,600 
Tuesday ........- 39,511} 184,459] 10,436 35,000) 1,536 34,100 
Wednesday .._.-. 31,018} 118,200 6,733 121,300) 2,101 44,600 

Thursday ..-____- HOLIDAY "| 

BRE SEFIE SES | 29,568) 23,099 14,965 26,000) 1,793 31,000 
. o Gas he | 143,483! $419,550 43,183 $226,700! 10,302; $129,200 








State and Railroad Bonds.—ales of State bonds at 
the Board are limited to $1,000 N. Y. Canal 414s at 10954. 

The market for railway and industrial bonds has been unu- 
sually weak both on its own account and in sympathy with 





the market for shares. The downward movement of prices 
was lead by the local traction issues which have been thrown 
on the market regardless of results and declined from 5 to 
over 6 points. Inter. Met. 44s close 13 points below their 
selling price late in Oct. and Interboro. R. T. 5s have declined 
over 15 points during the same period. Weakness is not, how- 
ever, confined to this group. St. Paul ev. 44s have lost 3% 
points within the week, So. Pac. 5s 234, Atch. gen. 4s 24% 
and New York Cent. 6s 24%. Of a list of 16 notably active 
bonds only Consol. Gas 6s show a fractional net gain. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to the various Liberty Loan issues. To- 
day's prices are given below. For weekly and yearly range see 
fourth page following. 























' i ' | 

Datly Record of Liberty Loan Prices. Nov.22.|Nov.24.|Nov.25.|Nov 26.|No0.27 Nov.28. 
First Liberty Loan { High’ 100.12) 100.10) 100.10} 100.08) | | 100.04 
348, 15-30 year, 1932-47 {Low-_| 100.04) 100.02) 100.04) 100.00 ‘ 99.98 
(Close, 100.06) 100.08) 100.04) 100.08 : 100.00 
Total sales in $1,000 units.....-| 493 791 388 768 : 1,055 
Second Liberty Loan {High 92.34) 92.40| 92.20) 91.92) ! 91.54 
4s, 10-25 year conv, 1942 {Low_| 92.22) 92.00) 91.80) 91. ‘ 91.10 
Close, 92.30) 92.12} 91.98) 91.40) : 91.10 
Total sales in $1,000 units... ..- 181 338, 245 364 ' 226 
Second Liberty Loan (High| 94.40] 94.30, 94.30, 94.20, | 00 
4s, convertible, 1932-47 {Low-| 94.30, 94.30 94.20) 94.10 : 94.00 
(Close) 94.30 94.30) 94.20) 94.10) » 94.00 
Total sales in $1,000 units_---_- 66 43 111 106 < 27 
Third Liberty Loan {High} 94.30, 94.30, 94,30, 94.24, 6 94.08 
4\s of 1928 w.| 94.12) 94.20| 94.20/ 94.02) 93.68 
(Close) 94.26 94.24) 94.26) 94.12) © 93.76 
Total sales in $1,000 units__---- 1,500, 1,498) 2,307, 3,465) 4,344 
Third Liberty Loan (High 94.50| 94.50) 94.42) 94.38 94.20 
4\8 of Ist L L conv,’3247{Low.| 94.50) 94.30) 94.301 94.20 94.20 
(Close) 94.50) 94.30) 94.32) 94.20 94.20 
Total sales in $1,000 units_---_-- $2 1 45 1495 @ 27 
Third Liberty Loan (High 92.74 92.60| 92.36) 92.26 i] 91.76 
448 of 2d L L conv,’27-"42(Low-_| 92.54) 92.30) 92.20) 91.7 oO 91.40 
Close 92.60| 92.36, 92.26) 91.82) 91.58 
Total sales in $1,000 units. ----- 1,530, 2,180 1,680, 3,003) © 2,257 
Fourth Liberty Loan (High) 92.68) 92.56, 92.34) 92. z 91,76 
4\%s of 1933-38 {Low_| 92.54) 92.30/ 92.16 91.7 91.36 
[Close| 92.58 92.40) 92.22) 91.78 a 91.58 
Total sales in $1,000 units_-_---_- 4,400; 3,071, 5,816, 7,799| © 7,260 
Fourth Liberty Loan 4 Geeta ais Sf ee 100.96 
4%s,1st LL 2d conv,’32-47/Low.| _._.| _.__| 101.00 —-._.| & 100.96 
tO ees Peis eS pre ‘ 100.96 

Total sales in $1,000 units.__._- acs ee 3 i ‘ 1 
Victory Liberty Loan {High| 99.28) 99.28) 99.22) 99.18 : 99.08 
4448 conv gold notes,’22-23{ Low_| 99.24) 99.20) 99.14) 99.06 ; 99.02 
Close, 99.24) 99.20) 99.16 99.10 ' 99.02 
Total sales in $1,000 units. ____- 1,810, 3,204) 7,376 4,595 : 3,985 
Victory Liberty Loan (High 99.30) 99.26 99.22) 99.14 4 99.10 
3%s,conv gold notes, '22-23 {Low_| 99.24) 99.20' 99.14 99.06 '. | 99.02 
Close} 99.26 99.20 99.16 99.06 ' 99.02 
Total sales in $1,000 units_.____ 360 1,118) 947) 2,307 : 2,345 














Foreign Exchange.—The market for sterling exchange 
has ruled dull at or near the closing rates of last week. 
Continental exchange was again weak and irregular, while 
neutral exchange has relapsed into its former nominal 
position. 

To-day's (Friday's) actual rates for sterling exchange were 3 96%@ 
3 98% for sixty days, 4 00% @4 02% for checks and 4 01% @4 03% for 
cables. Commercial on banks, sight, 4 0044 @4 02%; sixty days, 397% 
3 99%; ry! days, 3 %6 4 @3 \%, and documents for — (sixty 

ys) 3 96@3 98; cotton and grain for payment, 4 004 @4 02%. 

To-day's (Friday's) actual rates for Paris bankers’ francs were 9 86@9 89 
for long and 9 78@9 81 for short. Germany bankers’ marks are not yet 
awry for long and short bills. Amsterdam bankers’ guilders were 37 4 @ 

7_5-16 for long and 37 11-16@37 7-11 for short. 
enn at Paris on London, 39.23 fr.; week’s range, 38.90 fr. h gh and 
.35 fr. low. 
The range for foreign exchange fro the week follows: 


Sterling Actual— Sizty Days. Checks. Cables. 
ee ee Oe OO. od neo ncubenneoeouee 403% 406% 407% 
SR IRE RENO 3 96% 403% 401% 

Paris Bankers’ Francs— 

I I 9 67 9 56 9 54 

Sa a oe 9 89 978 9 76 
ny Bankers’ Marks— 

i ee AR ee RS a eae 2 53 2 55 

I nt mgacemin ila 2 26 sale 

Amsterdam Bankers’ Guilders— 

Ne muaane 37 5-16 37% 38 
ae oe 36 15-16 7% 37% 

Domestic ~aenemen—Obicage. par. St. Louis, 15@25c. per $1,000 

discount. Boston, par. San Fran , par. Montreal, $45 per $1,000 


premium. Cincinnati, par. 


Outside Market.—‘‘Curb” securities showed renewed 
strength throughout the week until to-day when a heavy 
selling movement caused a sharp break in numerous in- 
stances and a heavy tone generally. General Asphalt com. 
was a conspicuous feature, advancing from 123 to 127 and 
to-day dropping to 102. General Motors, new stock was 
also a centre of interest and on heavy transactions gained 
five points to 40, and to-day sold back to 35. The new 7% 
debenture stock was traded in for the first time to-day 
down from 100 to 96. <A. T. Securities moved up steadily 
from 61 to 66 and to-day broke o 60, finishing back to 61. 
Loft Ine., declined from 26 to 22. Replogle Stee lost four 
point to 50, and pacha Rolling Mills three points to 7. 
Submarine Boat weakened from 1734 to 16%. Tobacco 
Products Exports sold down from 28% to 27. Vanadium 
Steel, after an advance from 54% to 62% during the week, 
dropped to-day to 53. Trading in oil shares was on a large 
seale. Simms Petroleum was an exception to the rule, 

aining eight points to 53 and closing to-day at 50%. Shell 
ransport & Trading sold up from 78 to 82% and down to- 
day to 7634, the close being at 77. Boone Oil advanced 
from 6% to 8%. Carib Syndicate, new stock, rose from 
4614 to 48% and sank to 44, the final figure to-day being 45. 
Guffey-Gillespie com. declined from 34% to 32 and sold 
finally at 3244. Houston Oil com. advanced 16 points to 
160 and reacted to 151. Internat. Petroleum improved 
from 53% to 58% and to-day sold back to 54. Amo 
mines the silver issues were in demand. Nipissing gain 
1% points to 13. 

A complete record of ‘“‘curb”’ market transactions for the 
week will be found on page 2066. 
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Gy eS) | Bes Ee) Picea cot i baz Oucs| Ho Juneuf| S8" Jy] 08 Bee 
Ig 35% 2 qq 89 z on out se a i. ae GF 
35 3512] 35 oats dot, 934; 90 90l2 3) a non eo RT es sana ‘Corp Nopar| 104 Sept20| 15% Sov 7|| “ad” Feb 
Bt a ee “si 55") << %)Gonumental insurance” 729) $8 Jan 3) S's Now. t|| “dd Bab] “66” es 
ae osat aes seee 493 1314 121g * ey Parhowid 258. Continen ig 7100 46 1 Jan 
125s He oun be 030" 86 1 86 ~ 7612 205s 31,800) Corn yo a erne~< 102 Jan23 + —— — Jan| 74% May 
2 8 83% 847%| 831g 8453) 81% 83 107 107 450) _Do a reed Site Fob 7) 261 July 3|| 86 Jan| 91% June 
#107" 110 |*107" 109 *| 10718 10718 205° 214°] 195, 205 | 58,400 Crucible Steel @ o-non par| 20% Jan27| 48% Nov24|| 27! Ape 34 Nov 
15 22012 rks Beet A Ne No par 2 7714 Dec 
20612 2174) 212 218 rt 101 -—~ = +s] 32,600}\Cuba Cane Sugar- --- 6912 Mar 1| 8712 July 152 Jan 
~<-- 44 46 — im... 100 2 Qet31,| 136 Aug) 15 
‘ein Gi] 477 18%. 471i 48%) 46 4814 1S) S21, S31] 2.500 Do preferred Sugar-..100 150 Jan 8 103 July2s 90 June) 96 Feb 
Si; 834] 83 satel soit Bale ous aes] MCLs ame 200 Deore & Co, preferred. -100 ton Fansi| 16% Merial] 6 June 15, Nov 
375 |*350 *100 101 coe Gane: Serene 10 16|| 22 Jan 4 
7350 400 |*350 400 rood 10012}*100 101 ~ 14 7,300) Dome Mines, Ltd---- 50 27 Jan23} 43 July Mar 4312 Nov 
#100 102 |*100 102 oe 131g, 131g 1453 _ a8 | 4 850 Elk Horn Coal Corp- ------ 50| 40 Sept 5) 49 July23|| 37 sii ae 
*1314 1312 *1314 1312 31g om 29 29 i 271g Do preferred __...----- 281g Aug 8| 43 June27/| .-.- .__- “a on” 
SS | te ee oe 3) -_ 2 po Emerson-Brantingham 109 92 Octl0| 101 June26|| _... ston] ‘Sane wore 
oo at | op 32 | oe | se 20%; 60 See sent) or Siti ee -* "ae ae See ep eee Be sentence 
$30 = 32 *915g 95 | *91% 95 | 92 92 & 13012 1387 at778 ee ee «------ 100) 101% Aug21) 106% al eh Seer uta aes 
*915g 95 134 13712] 13812 146 | 13714 14312 m 105 105 Do preferred ahah 25} 73 Septi9) 94 Oc niche xa «92° wo>e 
~~. ----| 106 106 | 106 106 108g > te ' 80 80 1,200 pemneaie Co As asky No par 8612 Nevo yO = 15|| 9 Dee 15 Oct 
= AF TIT « ~,000| Famous 9g Fel 4412 Oct 
“3 Sats “93% 93% Ot 96 89 + rid +4 200 Federal Mining & Gusting 100 26, Nov28| 48% ee uf ~: 43 June 
11 | *10 ' 2812 400| Do preferred --...- hit oa 3814 Jan of deve auc 
*9 «11 | #10 11 | *10% #2312 30 » Body Corp. ---- 13] 55 Oct 9|/ ---- -.. 
291g 291g) *281g ' le 1311 apenas ety Cetp...---W0 3 a RO ed Reepbeicbarespe 
*30 at Res soe *125 . 135 |*125 135 ' os 2 2 2 34,900) Fisk wm net Spa par| 35 Nov28 by po hey 2 Oct| 39 Feb 
“Mite 43. | tite ath ae ae Ei ' tou taal a eealoeen wen whos. ve bor 477 Nen'3| 08% July23|| 34° Jan 0, Sh 
> 1 , ~..-100 - 127% Jan 2 Oct 
40 4014 40 401 2012 1912 20 ; 181g 19's 6,800| General Cigar, Inc... 100) 14412 Feb 2| 176 Oct20 Jan| 164 Aug 
Tay 7a Tau TA) Tae Tau) Tae Ta]; | Os ATU) 4700 Genera lei -""---109 ey le ee 
691g 171l¢ 2 : 33112 345 | 88, el ..--100} 8 a A tie eesti: Pee Seal 
170% 170%) 16912 17053) 1 366 | 350 361 : * “02 | 10:785| Do preferred ..... 100) 82i2 Febi7| 94% Apr J 59% Oct 
330 336 | 333 338 338% 4 BS : 2 69 ’ Do Debenture stock --- 12 Jan10| 93% Oct29|| 38 an Dee 
9214 93 9 ‘ 90% 9414) 27,900) 0 .---100| 5612 16|| 955s Dee} 104 
90% 92 92 92 901g 91% ' 8 Goodrich Co (B F)--- 02 Aug 7} 10912 Apr Oct 
4 921 90 913 2 Sie eee * neerennenen SS) Ol B)------- 1 74 Jan) 86 
iis 82 | Sq S2ial Siig 2% 104i 104%]; | addy "$3"| _ 800|\Granby Cons M 8 & yer _100| 34% Novas] 47%2 Julyi4|| 382 Jan ite Bow 
10414 1042 “58 +68 | 57 68 | 55 55 ‘ 34% 35 | 3,600|/Greene Canamee a "100| 4912 Feb 8| 891g cm es Mar 
“Soul Sie Bem) 37 Sti rte 90 90%6| 1,000 /fHartman Corporation... --100 40" Feb 6| zim Juyia|| 34 Yon ye od 
é 66 4 ' 901g) 1, .No par 411g Dec} 5812 
+ ate 90 1 | 90 90 ' +4 lg} 3,100) Haskel & Barker Car. - 4212 Feb 6| 68% July16 19 June 
*85% 90 | #89 91 | 90 9 591 : 57 571g) 3, tion Cons Copper ---20 3 2| 37% Julyi4|| 10 Jan 
60'4) 58 2 ' 5112} 21,600) inspira 100 1012 Jan s 38 Jan) 65 June 
"58%, 59%) 60 60%) 604 544) 51% 52 : 4 500|Internat Agricul Corp. --- 48 Jan 4) 91% Julyi4 121 Nov 
55 56 53% 55 33 4 22 . oT. ae Eee eee Sores OND... 1| 14953 July 7|| 104 Oct 
23%| 21 ‘ 82% 900) Do preferred 100 110'g Jan2 107 Oct| 114% Dec 
S214 22 | 21% 22 on 85 | 83 83 ' st 2,000\Inter Harvester (new) ---- 113 120 June23 33. Oct 
*82 84 84 84 83 1321, ° 12712 130 Preferred, new. .-100 1 1 67%, Julyll 21 Jan le Nov 
132 13214) 13214 13214) 130 4 ‘ shat 200; Do tile Marine_._..100} 2114 Jan3 1281 May28 83%3 Jan| 12512 No 
a in eee 146, 5044] $2,700 Int Mercantile Marine... - 100) 92% Feb10) 12812 27 Jan) 35 Nov 
lig 53 | 5i% 53 | 52 531z| 5i ba% ‘ Ibis 10314| 12, Do kal (rhe. 25| 23 Nov28) 337%, "4s 2412 Jan| 45l2 May 
105" 105%4) 105 10614) 105% te Motte > : 23-2453) 17, nee Seeeoediones Paper... .--100 30% == 4 July22||} 58 Jan) 6512 Jan 
“{o0) "Do. stamped pref=-----100| 62° Jan13| $0 July2a)| 58° Jan er i 
70% 71'| 70" 71% 70% 7212] 6914 7lls 73 78| Do. tampes ogee ga 35% Novi9| 65 Nov 7|| ---- .... 4012 Nov 
an oe fom 88 | *7%6 88 "s ioe : 39 «641% 8,050 Jewel Tea, Tne -100 SOet t| OL Mar é|| 88 Apr) 97% Jan 
444 ’ 24 peed Jewe ) estan Sat aaa 100) 5912 Oct Mas CI ea eA ine 
Ss Sin 4 2 23%| *22% 24 : $20 24 Do _ preferred -......-- Novi2} 44 July16\| ---- - . 
*21 23 | 24 24 | 23% se 67 ' *62 «67 Tea, Inc.____- 100} 28% Nov 3|| 41 Apr| 7 
651g 651s) *62 ' Joo Jones a 68 Jan21 2 at 
el 30% 3) 30 137 |} | 128% 188 1/000|" ‘Temporary 8% preferred 100| 1021 Novas Hos Oct2s|| “24% July a5 Oct 
-=-- =-- 3 “4 ‘ 103% ’ 3 r: 
13514 13612|*132 137 *10312 10853|*10312 105 H 10212 4 ees 28!2 Nov23| 43 July15 eee 
4 ae ‘- 14 8414 90 | 88 89% ' Sete 30s 38°50 Kennecott aay SoReal 0 4 Nov28| 12612 a “6512 Dec| 91% May 
, 3012] 295 3012 2915 207%,| 291, 29% ; 45% 48 30,000| Keystone Tire & Ru ati 7212 Jam21| 107% got 82 July) 90 May 
47's 48%] 4812 ml sr" op sm 87" oe S| eam Lastede Cae (Bt Louith -.. 160 31° Jan22] 40 Oetail| 12 Ape) 24 Deo 
86 87 | 86% J 50 | 44% 44% ' 44 648 Lee Rubber & Tire....No par Novi9| 250% Auz 8|| 1644 Aug in 
y Ee ae I ea t & Myers Tobacco. -100) 197 July16|| 10012 June) 110 
de 7 Jan27| 115 1 4 Dee 
S4ig (3412) 34 35 | 344 #200 215 : *200 202 | .... — preferred ......... 107. b17| 81 Julyl4|| 171, Jan 
cies ie “108 iit Tio in *108 115 - “e * > $00 Loose-Wiles Biscuit tr ctfs_ 100 os re 5! 120 June20'| 53 Feb! 96 Dee 
#108, = 7. i 73) % : +106" adn Wie erent 2d_preferred-- ---- Full paid. Old stock. 2 Ex-dividend. 
gp | PD enc ol Broa ~ =: a Ex-div. and rights. 0} 80% paid. . 
et aes is d $ Less than 100 shares. § Ex-rights 
* Bid and asked prices; no sales on this day. 














q For fluctuations in rights see second page 


















































New York Stock Record—Concluded-—- Page 3 


For record of sales during the week of stocks usually inactive, see third page preceding. 
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SIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. 





Saturday 
Nov. 22 


Monday 
Nov. 24 


Tuesday 
Nov. 25 


Wednesd1y 
Nov. 26 


Thursday 
Noo. 27 


Friday 
Nov. 28 


STOCKS 
NEW YOGK STOCK 
EXCHANGE 





PER SHARB 


Sor 
Year 


Preotoms 
1918 





Lowest 


Highest 





$ per 

“175 138, 
*110 115 
*73 «= 880 
*64 


6414 


68 
*33 


200 


. 80 

107 
— 

103 


821g 8212] *8lig 83g 
10614 


*103 10614 


#10412 
214 
*821e 
10434 
*106 
100% 
82i2 
145g 15ig 
*215 220 
*12 1212 


$ per share 


silo 


"M3 
*64 
*30 


“3% 


120 
*104 


20 11g 20573 
8 108 
2Ale 


118 


*76 


*103 


12%, 12% 


78% 79% 


190 
115 


Biz 
“352 3512 


123 
110 


62 


517% 
60 
461g 


36 


661g 
8912) 


118 
80 
107 


102 102 


*102 





11514 
113% 
457g 
Ilig 
299 
*260 
8214 
*98le 
527g 
62 


4573 
115g 
301 
270 
831g 
99 


62 


3914 

51% 
*141 

52 


3914 


145 
5214 
201 

8712 

2212 

*2212 
76 

10444 
*100 
- 


4 
117% 
+114 


5134) 


5344! 


i 





92 
7812 


114 | 1124 
45lg 


295 
*260 


8334 
981g 
5214 


62 
+37 
39 
52 


1407 
*51% 


202° 
89 


119 


302 
275 


95 


3934) 
521g 
14112 
5219| *52 


21 114! 20514 21153 
9112) 
2212) 


57 


80 
6414 
33 


11434! 
45'g| 
115g 1153! 


8454 
9878! 
5344) 
637¢! 


*104 110 
202%g 205!2 


81%, 83! 
*103 10614 
1514 15%4 


2058 
8612 
10712 
10612 
55% 
10112 
*33 
141g 
218 
*12ig 
4912 
73 
*9414 
*112 





“bois 2 
11814 
1163, 117% 
45\ig 47 
1l'g 


*260 275 
8434 


52 
6214 64 
194 
95 95 
39 


1431g 143g 
53 


914g 414 
225g 2414) 


56 5614 * 


221g' *221g 24 


77%) 


105 
42 


66 
31% 
91 


9912' *95 


9912 
127 


|*126 


11512 *114 
83 84 


96 
79 


*91 
*70 


791g 
10 


95 
96 
76 


1iB's!*114 
89 


76 


*100 
42 


105 


ii5 115, 
113% 114 
ot 


87% 872 





*126 128 
115! 
96 


76 76 


1207s 1207s 
*46 52 


857s! 
985g, 98%, *98ig 

5314 
19413 


3958 
521g 5212 


7634 
10514 10653 10253 


4314) 
12212 186%) 


' 69 | 
11312 1 T3te 


Big *95 


$ per shire 
1754 180 

*111 115 
*73 80 
*64 6414 


2673 
42 
69 





3512 


19512 20212 
2314 
5614 
507 
54% 
44 


36 
6312 
887g 
116 
*76 
*103 107 
1214 121g 
7914 80 
*100 104 
83% 8353 
*10314 110 
15 151g 
118 119% 
46 46 


57 
76 
5014 
5012 
10 
il 
3712 
61 
62 
3653 


4773 
7112 
*9414 
*115 
*130 
*85 
774 
119 
10212 
114 


. Sobe 





33 11, 
29612 30114 


290 
*260 
8312 


45l2 
| Glig 
195 
| *33 
3612 
5012 
141 
| 51% 
19712 
91 
23 
| *221g 
73% 
*100 
41% 
121'g 


| 10434 105%! 


15 
1's 


2 
112% 
5614 
87 
115% 
5314 
6712 
3012 
#9012 
77 


54 

71% 
314! 
921g 
79% 
9812 


*ii4” iisig! 
88 

| *91% 96 
77. (77 





$3 per share 


pemacocecmecesncchgcacncepenecaucccececudcsceceectescccucccoceactccustcccccbvens STOCK BXCHANGE: CLOBED=—THANEBGIVING DAY casnscesencgncnenwecensosnsndesesnensoneesoemenesssensseckenesesessnaneenaeueeme 


$ per share 


121g 
477% 
70 
96 
118 
140 
90 
7612 
11012 
102 
111 
42 
111g 


981g 98ig 
45'g 4714 
61 

*195 

‘92 

36 

50 

138 14 

*51le 5212 
19112 197 
861g 





400! Midvale S'eel & Ordnance. _50 
500| Montana Power..........100 
200) Mullins Body.........0 par 


500) New York Dock..........100 


200; North American Co 100 
300) Nova Scotia Steel & Coal_.100 


800; Remington Typewriter vtec po 


100 
=e Saxon Motor Car Corp]..100 


0) Sloss Sheffield Steel & Iron {00 


00 Tobacoo Products Corp..100 
0 100 





0| United States Rubber _._100 
100) 


400) Will 








Iadustrial&Misc.(Con.) eos 
Lorillard (P) 


preferred —-=------100) 107 


Do 
Mackay Companies_._...100 
ee. eee 
Manhattan a ai ien ne 
Martin Parry Corp....o par 
Maxwell Motor, Inc......100 
Do ist pref..........100 
Do 2d pref...........100 
May Department Stores_.100 
Do preferred ......... 
a er Petroleum .......100 


o pref 
Miami Copper 


National Acme............50 


a7 — & Chem vtc.no par}. 


pref 100 
National Bisoult.-.. 2727-100) 
Do preferred .........100 
National Cloak & saseaeNt 7 
° to Sionditihedibadios 
Nat Conduit & Cable.No par 
_ bg? ¢ & Stamp’ oe 


Do 
Nevada Co Consol Copper. aad % 
New York Air Brake_...100 


Do preferred ._. 


Ohio Cities Gas (The) 

Ohio Fuel Supply 5 
Oklahoma Prod & Refining..5 
Ontario Silver Mining....100 
Otis Elevator 


Owens Bottle 
Pacific Development... ..... 


Pacific Gas & epee eee 1 
00) Pacific Mall 8S 


Pacific Teleph & feleg om 
Pan-Am Pet & Trans {__..50 
Penn-Seab ard St’l v to No par 
People’s G L & C (Chic) ..100 
Philaielphia Co (Pittab) ...50 
Pierce-Arrow M Car...No par 

Do .pret 100 


100 
Public Serv Corp of N J_.100 
Pullman Company.-......100 
rnd my et 
Railway Steel, Spring 

Do pref 


Ray Consolidated Copper..10 


Republic [ron & Steel 

Do pret 00 
Republic Motor Truck.No par 
Royal Dutch Co (N Y shares) - 
St Joseph Lead__........-. 10 
Savage Arms Corp 


Sears, Roebuck & Co....100 
Shattuck Aris Copper 
Sinclair Cons Olli Sorp No par 


Do preferred 
So Porto Rico Sugar scot 100 
Standard Milling{........100 
Do preferred 190 
Stewart Warner Speedom__100 
Stromberg-Carburet ..No par 
Studebaker Corp (The) § - 08 
Do pref 
StutsMotor Car of Am. No Le 
Superior Steel Corp’n 
Tenn Copp & C tr ctfs_No ~~ 
Texas Company (The){--- 
Tidewater Oll 100 


Do 
ammoonaannal Oll_. No par 
Transue & Williams St_No par 
Underwood Typewriter. ..100 
Union Bag & Paper Corp.100 
Union Oil. .. ......-.-.0 par 


00 

United Retall Stores _..No par 
U 8 Cast I Pipe & Fdy....100 
Do pref 100 


U 8 Food Products Corp. .100 
U 8 Industrial Alcoholf - ~iee 


Do 00 
U S Realty & Improvement 100 
4 = receipts full yomeg? sa 


pref. 
Virelaie fron C & rae 
100 


Western Union Telegraph 100) 
500| Westinghouse Air Brake... 
Westinghouse Elec & Mfg..50 


Do 


Do 
Woolworth (F W)..-..--.100 


pref_. 100 
wortniagton P & Mv to..100 
pref 


Dicsacgseoeece 


105 Feb 

211g Nov28 
32 Oct 9 
40% Feb 7 
54 Nov28s 
40 Novi3 
29! Jan 2 
4 12 Septis 
87 Novi3 
107 Aug20 
112% Nov20 
70 Jan22 
103!g Feb26 


134 Nov28 
91% Feb 3 
191g Feb 7 
4414 Marl3 
47 Janli 
46 . Jan39 
435% Febi4 
43 Jani8 

8 Feb 3 

5'g Marl8 
128 Novi2 
34°g Novl9 
46 Mar 3 
73 Oct 23 
59!2 Nov20 


27!2 Apr30 
3412 Nov28 
30 Jan 3 
38% Jan22 
10144 Jan 3 
16 Jan 2 
101% Nov12 
45 Feb 3 
851g Marl7 
125g Feb 5 
759 «= Febll 
100 Mar 3 
70 Nov 5 
110 Nov28 
51 Apr 4 
63'2 Feb10 
104 Feb 4 
19 Mar 4 
68 AugiS8 
7lig Jani8 


1314 Nov28 
53'g Jan24 

6% Mar21 
1681g Feb13 
10 Feb19 
457g Nov28 
46!2 Feb10 
85 Marll 
107. Jan27 
124 Jani4 
85'2 Jan 2 
8653 Janil 
36% Janlo 
45% Jan22 
92 Jan22 
424 Febi4 
32 Jan21 
10 Novi3 
184 Jan 2 
207 Jan 3 
725, Jan29 
98 Nov20 
42% Aug21 
37% Janil 
1146 Jan 8 
75 Jan 3 
36 Nov28 
37%3 Janil 
90'g Jan 6 
50 Julyi8 
91 Jan2s 
Febio0 
Aug21 
Jani5 
Jani6 
Feb 5 


4012 
45 


23% 
87% 
6558 
95% Novil 
120 Feb 7 
114% June26 
50 Febi3 
88 Jan 9 


an20| 104% July 2 





00 
> nref R él nbe teen We 





66 Jan 3 


381g July17 
317g Nov 7 
1 July28 


3, Sept3: 
32% July17 
71% Novis 
6214 July14 
83 July29 
53 O2t20 
431g Julyi2 


July26 

108% May26 
24% Julyl5 
8333 7 7 


104 biay27 
941g Ooi23 
112 July18 
21% July17 
145% Oct22 


70% July30 
75 July29 
67 July28 
97 June 2 
61% July10 
55 J 5 


131g May1l0 
1llg Nov 5 
149 Nov 3 
3914 Novl4 
74 %Octl7 
80 Oct 18 
754 July24 
42% Julyll 
401g Augl5 
14014 Oct22 


7453 July29 
98 May2s8 
3lig Octls 
109 §©Oct20 
106 Julyl6 
91%Jan 7 
1321g July17 
97 Oct30 


10712 Nov 5 
112 June 3 
271g July17 
1051g Oct24 
145 Nov 1 
1061g July28 
741g Nov 1 
121 Juty17 


1914 July25 
6414 Nov 3 


10412 Nov 6 
1447 Octl4 
54% June 3 
1714 May 5 
345 Oct30 
275 Nov 1 


625g Novl0 
74% Oct20 
196 Nov26 
100 Julyl0 
451g Oct 14 
53% July28 





175'g July29 
581g May 9) 

165 July29) 
215 Oct30! 
119lg Octi1) 
28% Aug 7) 

74% July 7 

32% May24 

91% Oct 1 

167 May27 
lll May23 
50% June 6 

139144 Nov 6 
136 Novl6 
1191g July10 
7314 Nov25 

50 Mar 2 

11512 Julyl4 
117% July17 
97'2g July16 

214g Juneli 

921g Julyl¢ 

115% Oct 7 
82 Oct2+t 

79 May23 

921g May26 

126 July 7 
59% June 9 

Oct20 


86 
404 June 2 
98'4 May 9 


10413 Junel6 
136%, May19 
117!g July25 
117 Oct 7 
98!2 Octl5 


$ per share 
14412 Aug 
98 Jan 
70 Dee 
57 Jan 


“2212 Jan 
60 Dec 
19 May 


64 June 
“26% Jan 


85 Oct 
100'g Jan 
“45%q Jan 
95 Jan 
19'4 Dec 
272% Jan 
9253 Jan 


5l!g Dec 
% A 
133% June 
z13. Ss Dee 


14'3 Apr 
296 “Dee 
94 Oot 
8 Mar 
51 Jan 


795 Jan 








81 Oct 8 


$ per share 
200 Mar 
110 on 
781g Feb 
65 May 


1idiz Deo 
114 Mar 
671g Dee 
104 Dee 
213g July 
54l2 

Sou Des 
10512 May 
2173 May 
139 May 





Jan 


91 
7012 july 





® Bid and asked prices; no sales om this day. % Less than 100 shares. 


§¥c-rigntw, @ Ex-div. anid rights. 


2 &x-div. { For fluctuations in rights see p. 2055. 











2060 New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1909 the Ezchange method of quoting bonds was ehanged and prices are now—*‘and interest” 


—ezcept for interest and defaulted bonds. 














































































































= ; ——— 
BONDS | Week's Fy Range BONDS i g: Week's Range 
N. ¥Y. STOCK EXCHANGE | Range or Lire N. Y. SFOCK EXCHANGE (| 2 Range or Since 
Week ending Nov. 28 | Last Sale Jan. 1 Week ending Nov. 23 ,s% Last Sale Jan. 1 
Ask Low High| No.|\\Low High Low High Low High 
U. S. Government. Gent Vermont ist gu g 46_.€1920|'Q F 51 Oct "19 61 65 
Sirst Liberty Loan OCacesa & O tund & impt 5e..to20|3 J 85 Oct *19 85 93g 
3348 Ist 15-30 year_.1932~47|3 D Sale|99.98 100.12|3415)/98 20 101.00 lst consol goid 56... --1900 -- " *, . ag Bie 98 9912 
d Liberty Loan mt LR y) AR Eee 

4- Ist LL conv...193247|3 D Sale'94.00 94.40) 353)|92.50 96.00 General gold 4s-_ 1992 M 8 72% 72% 83ig 

fn. Sele ee 1927-42|M WN Sale|91.0) 92.40)1354'|91.0095.10 ||  § Registered.._._..._._- 1992\m@ 8 86%, Mar’17|.._.|/_.__ .___ 
Third Liberty Loan 20-year convertible 4348_.1930|F° A 74 77 74 85l4 

4s ist L L conv...1932-47|3 D Sale 94.29 94.50) 438)/93.70 96.60 30-year conv secured 5s_.1946/A O 8248 8312 9153 

4%s 2nd L L conv_.1927-42|M N Sale|91.40 92.74/10651)|91.40 95.36 Big Sandy ist 48_...__.. 1944/3 D 75 Oct ’19 75 78le 

ge Ee eo 1928|M $ Sale\93.68  94.30,13114 193.68 96.60 Coal River Ry ist gu 48_.1945|5 D 82% May’19 82%, 8 
Vourth Liberty Loan Craig Valley Ist g 58.._.. 1940\5 J 06%, Feb °16)..../}___. ..- 

4s ist L L2nd conv 1932-"47|3 D/100.99 _.__|100.96 101.00) 495.42 102.06 Potis Creek Br ist 48....1946|3 J 69 June’19 69 69 

44s 4thLL_...-.-. 193338|A O Sale\91.36 92.68)28346|/91.36 95.72 R & A Div Ist con g 4s_..1989|53 J 76 Sept’19 75 80 

Liberty Loan 2d consol goid 48_..._. 19389\3 J 70% Oct °19 70% 70% 

4%s conv g notes._.1922-"23/3 D Sale|99.02 99.28)20970)\99.02 100.08 Greenbrier Ry ist gu g 4s_1940|M WN Tinie. sae ke 

8%{s conv g notes...1922-'23|3 D/| 99.02 Sale|99.02  99.30/7077|/99.02 100.48 Warm Springs V ist g 56..1941\M 8 ee at ee BE 

consol registered. _..... 41930/\Q 3| -.-. -.-.| 99% Sept’19|_..-|| 97%, 99% || Chic & Alton RR ref g 38___1949|A O 47'2 47ig 46% 5312 
38 consol coupon.-. 4\920/Q J] ---~ ---~|100'4 Aug ‘19|_...|| 93 100% Ratiway ist lien 3%s-___- 1950\5 J 3012 29% 40 

ee wis -1925|Q | 10512 106 [106 Oct '19|_..-||10453 10614 |] Chicago Burlington & Quincy— 
eRe ~.1925/Q F| 1052 106%|1057% Nov‘l9|--.-||103 10653 Denver Div 4s8_._..._._. 1922/F A 9514 Sept’19 9514 9912 
Canal 10-30-yr 2e..-.- k1936/Q Fi -.-.. -.-- 984 Mar’l9|_.--|| 981g Q8t,g Iilinois Div 3}4s__....._. i949\5 J 74\g 74 le 7133 7612 
Pan Canal 10-30-yr 2s reg_-1938/Q N/| ---- -.--. ee Sg ae Illinois Div 48........._- 1949\5 3 81% 82 801g 85% 
Sp eRe 11Q M/| 88ig _...| 89 Nov‘l9|_.--/| 8713 91 Joint bonds. See Great North. 
ene eta aeeea Fi ne |e oe MN Reaetered en S---toarlee 90% Ort “19|_._“I| 90% 807 
Sarasin be 4-34 bia: Guapo "1Bl-e--iew-- coce Sh Ree ES is é 8 ‘8 
ze ys ¥ a... 1953\M 8 73, 80 76 8312 
Foreign Government. Obic & E Ill ret & imp 48 g_.1955)5 3 25 25le 36 
Anglo-French 6-yr 5a Exter loan |A O Sale 97 |1079)\055%, 97%, U 8 Mtg & Tr Co etfs of dep__|-- -- 254 Nov’l9 
Argentine Internal 58 of 1909._..|M 8 77 77 2|| 74 98 ist consol gold 66___._... 193-+|A @ 98 July’19 98 104 
(City of) 15-yr 66.1934|M WN Sale| 92% 9212} 79)| 92%, 921 General conso! Ist 56.._.- 1937|M N 7112 Nov’19 7112 80 
(H Ry) 680f1911)/3 D Sale| 55 5712} 16)| 55 T2ig U 8 Mtg & Tr Co etfs of dep_|-- -- 70 70 70 8680 
External t be of 1904.1 | 92ig) Dliz 92 4) 9l'lz 100 Guar Tr Co ctfa of dep_____/|-- -- 78 Aug’19 75 #678 

Exter dt Se of 1914 ser A_.1949|F A 8414) 8414 844) 10) 84 9 money ist coal 5e..1942|/F A at x oe ee 

External loan 44s__._._- o\F A 78%4| 7712 77\2) 477 86 Chic & Ind C Ry ist 5s8__.1936|3 J oe” eee 7 
Do.ainion of Canada g 5s...1921|A O Sale| 975 981g 55)| 96% 991g Chicago Great West ist 48_.1959|M §$ 53 53i2 6314 

do do ahaa AO 9314] 9312 94%3| 4|| 921g 9853 || Chic Ind & Louisv—Ref 68.1947|J 4 987% 987g! 9812 10312 
do .-1931|A O Sale| 935g 944) 55)| 92 Q8lg Refunding gold 5e______- 1947 4 85%, Nov’l9' 85% 85% 
Govt—£ loan 4448.1925|F A(t Sale| 80! 82 7\| 8014 92%, Refunding 4s Series C___.1947|3 3 One bee °171 4... awn «hao 
series 4}48......- 1925|3 J3/t 82 WNov‘l9----|| 82 93 Ind & Louisyv ist gu 4e...1956|3 J 63 May'1l9 601g 
do “ ” — Sale| 80 8112} 164) 80 89 Chic Ind & Sou 50-yr 48....1956|/3 43 76% 7 75 «81 

Sterling loan 4s__.....-- 1931|3 J Sale| 64 69%, 17|| 64 801g || Chic LS & East ist 4448_._.1969/3 D 86 19) 8312 86 

one (City of) 15-yr 66_...1934|M WN Sale| 92% 9212! 82)| 92% Q92ie Ch M & StP gen g 4s ser A_€1989|/3 J 6514 6678 654, 7612 
Saroctiins (City of) 15-yr 681934|M WN Sale| 92% 9212) 71|| 92% 9212 || Registered.......__.- e1930\Q J 9253 Feb °16,___.||___. ---- 
Mexico—Exter loan £ 5s of 1899/Q J 47%) 43 43 4} 43 791g Gen’i gold 344s Ser B_._.c1989/J J 5 59 | 67 64 

Gold debt 4s of 1904____- 1954\3 O 45 Nov’l9j----|| 45 61 1444s Series C_...c1989|5 J 73 75g 73 «845s 
Paris (City of) 5-year 68_...1921;A O Sale| 94's 9 127|| 941g 100%, Gen & ref Ser A 4s_...a2014|A © 597 6233 7414 

© City 5s loan of 1912____-. M $ 66 66'2) 2) 66 83 Gen ref conv Ser B 5e._.a2014\/F A 6712 7112 67!2 81% 
0 K of Gt Brit & Convertible 4%s_....._- 1932|/3 D 697% 7312 69% 817% 
6-year 534 % notes____. ve 1|M & Sale| 97 975g! 158)| 9612 999 Permanent 4s._......... 1925|3 D 76 77 75 85 
year bond 5}48..1937|F A Sale| 8934 9012} 276)| 89%, 101% 25-year debenture 4s._._- 1934\5 J 63 66 78% 
0-year eonv 5'46 -..-.-- 1929\F O Sale| 9618 96'4| 536)| 96 9612 Chie & L Sup Div g 5s....1921/3 43 9653 9 965g 9812 
3-year conv 544s -.-.--- plg22|\F A Sale| 977% 98 | 295|| 97% 98ig Chic & Mo Riv Div 58...1926/3 43 93 Oct ‘19 93 93 
ST hese are prices om the basts of |$5tot Chic & P W Ist g 58_____- 1921\3 J 975g 9753 97 99% 
COM & Puget Sd Ist gu 48.1949/3 J 67 67 65 74 

State and City Securities. Dubuque Div Istsf6s...1920|\J 4 995g Nov‘19 99i4 100 
@ Y Oity—43¢6 Corp stock.1960|\" 8 9714) 96%, 9714) 54) 96 98 Fargo & Sou assum g 68..1924|3 J 102 Sept’19 9912 102 

446 Corporate stock_...1964|M & 97%) 9714 9714 2)| 96 98 Milw & Nor Ist ext 4448_.1934|5 D 89 May'l9 834 89 

4348 Corporate stock ....1966|4 O 973g} 97 Nov‘l9}.---|| 96 99% Cons extended 44s_...1934|3 D 82 Oct “19 82 

4348 Corporate stock July 1967)... -- Sale| 101 101 1|/100%g 1031 Wis & Minn Div g 5s__._- 1921\3 3 97!4 Nov‘l9 96%, 98ig 

4348 Corporate stock.___- 1965|3 D 101%g' 101 101 1||1001g 10278 Wis Valley Div ist 6s_...1920|\J J 99%4 Oct ‘19 99 99% 

4348 Corporate stock....1963|M §& Sale| 101 101 22/100 102% || Chic & N’west Ex 4s ___1886-"26|F A 93 Ang‘'ld 89 693 

4% Corporate stock....-. 1959|M N 92%) 92% 9233) 1)| 90% 93% istered______. 1886-1926|F A Oct *19 92 

4% Corporate stock..... 1958|M N 9233 9248 1\| 901g 931g General gold 3}4s_.....-- 1987 N 68 691g 63% 71 

4% Corporate stock..._. 1957|"@ N 9712) 9212 92 12)} 901g MO hn a p1987\Q F 7013 Apr ‘ly 69 7012 

4%Corporate stock reg_.1956|M N 92%| 921g Nov‘l9|-.-- SS a agai 1987|M N 80 75 8253 

OMB ciocieacood 1957|M WN Sale| 101 101 19, |100\2 10278 Stamped 46........._- 7|\M N 7812 7812 Sig 782 

44% Corporate stock._.1957|M N Sale 101 101 4,|1003g 102% Genera! 5e stamped_.____ MN 97 98 9512 101 

38% % Corporate stock...1954)M N| 82% ____| 82% Nov‘'l9/--.-|| 8lig 83%, Sinking fund 6e_.__- 1879-1929|A ©O 106 Oct ‘19 10153 106 
@ Y State—4s__._......__ 1)M 8 99 ____) 98!2 Aug’l19|----|| 98 981g |}  ##$Registered______- 1879-1929,4 © 109\3 Apr °16)_...//____ ---- 

Canal Improvement 4s8...1961/3 J _...|100 Nov‘l9/----|| 961, 100 Sinking fund 58_._.- 1879-1929|,4 © 9612 Oct ‘1 9613 973 

Canal Improvement 4s...1962/3 J ----| 98!2 Aug '19/----|| 98%, 9912 Registered. ...._. i929|4 O 96 ‘Nov'ls|__=./i.._. -..- 

Oana! Improvement 4s._.1960/J 3) 99  _...| 99 Sept’l9/..--|| 96% Debenture Se........._- 1921 oO 9712 Nov‘l9)_._.'| 9@lg 98 

Canal Improvement 4348.1964|3 J] 108!2 10912'10953 10953! 1) 106%, 1091, Registered........_.__ 1921;A O 98 Mar’l9 97 98 

Canal Improvement 448.1965|J J} 102 ____|1021g Dec ‘is|-.--/||.--- .-. pe Sinking fund deb 5e_._.__ 1933|4@ N 91 91 5. 962 

Mighway Improv't 4}4s..1963,M $/ 108 10912 108 Sept’19/..-.||106% 10814 || § Registered.. __...____ mwN Be | eee ea 

Highway Improv t 4}48..1965)" 8 100's June’ 18}/---.~||---- --.- Des Plaines Val Ist gu 48 °47,M 5S S0i'e Ont “36 clan one 
Virginia funded debt 2-3s_.1991|J 43 7O@ 1900 “1S ce. ewws caso Frem Elk & Mo V Ist 66_.1933,4 © 105!2 Nov‘l9|_.__||105 109 

6s deferred Brown Bros ctfs___|-- 59 Nov‘lg/----|| 59 74% ManGB&N W ist 3s.1941\3 J oe ae ae 

Raliroad. Milw & 8 L Ist gu3%s_..1941/3 J BS ee WAR eo eS 
| “RS 5IQ J 57% 514 514 1} 51ig 58 Mil LS & West ist g6s_..1921|\"@ 5& 10012 Nov‘19) _. --| 100%, 101 
&tobison Topeka & Santa Fe— | Ext & imps f gold 58_..1929|F A/* 96 Nov‘l9!..../| 96 99 
i a amabew 5A O Sale 7612 78!2' 235) 76 845lg Ashland Div ist g 68_..1925)\4" 8 100 Sept’19}_.../|100 104 
GaSe 5\A O | 77 = Sept’l9 _...|| 761g 82 Mich Div Ist gold 68..1924,5 3 101% Aug °19!.._-':1017% 104 

Adjustment gold 4s_.___ h1995| Nov | 70% 703! 69 80% Mii Spar & N W ist gu 48_1947/)4@ 8 76 Nov‘l9_...'| 751g 784 
PME: 995| Nov; -... ....' 7312 June’18}---.. nese St L Peo & N W ist guise 1948)5 43 93% Oct 19) -...!) Ollg 98 

&tamped_._......... h1995|M N Sale 7014 713g' 23)) 70 791g || Ohicago Rock Is! & Pac— | | 

Oonv gold 4s_.........- 3 D Sale 63 6812 9' 65g 76ig Ratiway general gold 48__.1988, 3 J 73 731445 «5.70 7Ole 

Oonv 4s issue of 1910_.._- 1960|3 D Sale 89 891 2| 89 102% |} — Registered.._........- sid J 76% May’ 19) | 763g 764 

East Okla Div ist g 48...1928|\4 8 89 | 90% Nov’'18'----| 92 Refunding gold 4s__..... 1934;A O 65!2 671g 237) 65!2 7612 

Bocky Mtn Div ist 48...1965|3 J 7ilg 74 5,71 76 year ture 5s_._.- 1932|3 J 701g Mar’l9)____|| 70! 7012 

Trans Con Short L Ist 4s.1955|J 3| Sale 75%s 75% 5| 75% 81 RI Ark & Louls let 4}4s_.1934|M 8 62 6212) 3 61 72 

Oal-Aris lst & ret 444s"A"1962/\M 8 82% Nov‘'l9 ....'| 8214 25 Buri C R & N Ist g 5e___.1934 Oo 90 Sept’l9 90 «696 

8 Fe Pres & Ph ist g 5e...1942|M $ | 95 June’l9)----|| 95 95 FA&N W ist gu 58_.1921/\A 0 97% Feb 19): 974 97% 
Qti Coast L ist gold 4e....81952|M 8 Sale 77 79 | 20| 76 85l, Cho Okla & G gen g 58_.91919|3 J | eg ee Reais 

Gen unified 44s......_. F ] DI 7612 774| 4| 76l2 88 Consol gold 5e_....--- 1952)" N 89 Oct ‘19!_.._|| 89 89 

Ala Mid ist gu gold 5s...1928|M WN 9812 June’19|...- OGig ARIg eok & Des Moines ist 5s 1923/4 ©O 691g Nov’l9| ___|| 65 7912 

Bruns & W Ist eu gold 48.1938 J 85 |.80 Oct '19\-...|| 80 St Paul & K CSnL Ist 4s'41/F A 67 Nov‘'l9___.|| 65 71 

Oharies & Sav lst gold 78.1936|3 J 17 {129% Aug*15|....||-... -... |] Onie St P M & O cons 6a___.1930|3 D 105 105 3104 108 

L & N coll gold 4s.____. 01962|M N Sale| 71 72 15| 681g 781 Cons 6s reduced to 3%s_.1930|3 D 8312 Nov’19'____|| 824% 85 

Sav F & W ist gold Sa____1934 ORS 1105 Aug ‘l9'....||105 107% Debenture 5e..._..__._- 1930\" 8 872 87:2) 87!2 97 

ist gold 56_._.. eile calesseaell 34\A O o1tee BE UBlnccollesss) 4e% North Wisconsin Ist 6e_..1930|5 J 3 Bae ie cage 
Sait & Ohio prior 3%s__._- 1925\5 J Sale; 84 8514; 46) 837% 891g Supertor Short L 1st 58 g.c1930|M 8 95 May’18} ee 

peweecorses 1925 J 843%, 87 Feb '19|-..-|| 37 87 Chic T H & So East ist 58..1960|/J D 6712 June’19|....|| 58 6712 
ist 50-year gold 4a...._. h1948/A O Sale| 65 66%; 126| 65 821g || Chic & West Ind gen ¢ 68_..¢1932/Q M 1024 Oct *19'__._''10214 10414 

CRS RS Be 948/Q J 6712) 92% Mar’l7|-..-||-._. .... Consol 50-year 4a__......1952|5 4 53 5973, 39/58 65 
10-yr conv 4448......__- pee Sale| 6014 64 | 203/ 6014 80 Cin H & D 24 gold 4%s_...1937/3 3 90 May’l7|_. -\|---- sabato 

Refund & gen 5s Series A.1995|J D Sale| 57!'2 6453! 63'| 5712 82g C Find & Ft W Ist gu 48g 1923|M NW 2 || 380 ae 

Temporary 1 he scents s | Sale| 89%, 94 28) 89%, O6lg Day & Mich Ist cons 4%81931\3 J 80 Sept’19)____! 

June ist gold 68_...1922|J 3) _... _._. 112 Jan ‘12 cont --. e--- || Clev Cin Ch & St L gen 42__1993|3 D 654% 66 7| 60% 7212 

P Junc & M Div ist g 3348 1925|M WN 7844) 8412 Sept'l9|....|| 82 87s 20-year deb 4448_._..._- 1931/3 J 77279 76 = 8Ale 

PLE & W Va Sys ret 4s..1941|M N Sale| 55-582] 29 55-78 General 5e Series B_---_- 1993/3 D s 82 | 87 

Southw Div ist gold 3%s.1925|3 3 767s| 77 7753 10| 77 86% Cairo Div ist gold 48..__. 1939\3 J 72 Nov‘l9 Tig 51% 

Cent Ohio R ist cg 4448..1930|M $ 89%4| 875g Sept’19|--..|| 87% Cin W & M Div ist g4s_.1991/3 4 66's Oct 19) .-.. 661, 70 

Ol Lor & W oon ist g 58..1933/A O ----| 95% July’19|.-..|| 95'g 957% St L Div Ist coll tr g 4e._.1 M N 67%, Nov‘'l9|....'| 67 76% 

Ohio River RR ist g 5e._.1936/3 D Oct °19).-.. 06 Spr & Col Div ist g 48_...1940|M $ 74's Jan °19)____|| 74% 74l2 

General gold Se... ___- re) 88 Aug'l9|--..|| 88 Ollg W W Val Div ist g 4e__..1940|\3 3 $6 Wev'lG....|l...- ---- 

Pitts Clev & Tol lst g 68..1922|A © swe| 008s BSE 1Bleecolle ban Seas O1St L & C consol 68_...1920|M N Oct ’ 994, 101 

Tol & Cin div lstref4sA.1959|J J 5473| 54% Nov‘l9|--.. 68 pee eee eee 936\Q F 84 Oct '19|_.__|| 82% 34 
Suffalo R & P gen g 5e__._- 93 $s 95 Nov‘l9j--..'||95 90 [| |  #$$Registered._....... r1936\Q F 82%, Sept'l9)....|| 82% 824 

Consol 4}40............. 1957|M N 8312] 84 Nov'l9|--.-|| 84 884 Cin 8 & Cl cons ist g bs_.1928|3 J 9313 May’19! 93 93% 

All & West ist g 4s gu__._1 ©| 7314 83%) 845g July’19/--.- 8453 CCC &I gen cons g 6e_.1934|3 J 10214 Oct °19 .._.||10214 107 

Clear & Mah Ist gu g 58..1943|3 J eins MOG OR: Bikencclldinwc. ésee Ind 6 & W Ist pref 48___.1 AO 76% Nov'l9 at 6% 7 

Roch & Pitts let gold 6s8..1921/F A| 1001s 10112|100\g Sept’19}_.__|/1001s 101 O Ind & W ist pret 58_..41938/Q J We itigeere Sake AGS | A 2 Samet 

Consol let g 6e........ 1922) D 100', Aug 19)... -||100%4 102 Peoria & East Ist cons 48.1940)/A O 50 50 860% 
Oanada Sou cons gu A 5s. ..1962)4 0 86 864, 14| 86 96% Income 46...........- Apr 23'2 = 23i2 12 31 
Oar Clinch & Ohio ist 30-yr 58 °38|3 D 75%| 75 WNov'l9j---.'| 75 82 Cleve Short L ist gu 4s_..1961/A O B64 "19 89 
Osntral of Ga ist gold 6s...91945)F A) Q1l2 ____| 97% aug *"19|_-__|| 97% 10012 Colorado & Sou Ist g 48___. FA 8212 8212 82 894 

Consol gold Se... -..-. N 8612 Nov'l9|--..|| 86 04% Retuod & Ext 444s. _.... mN 75 77 | 75 8ilz 

10-yr temp seour 6s June ee 94%) 95 95 941g 901g Ft W & Den C Ist g 6s._.1921/J D 99%) 98% Oct °19'..../| 98% 99% 

Chatt Div pur money g 48 1951|3 D 75'2| 741g May’19|_...|| 741g 75% || Conn & Pas Rive lst g 4s__.1943/|A O Tee ahaa, aeiiat ire aga rg 

Mac & Nor Div lst g 5e_.1 J eoeel GE! ME Mintdinees obo Cuba RR ist 50-year 5eg...1952|\J 43 85% Sept’ 19 85 85% 

Mid Ga & At! Div 5e_...- 947\5 J silat Gite SI Dei Lack & Western— 

Mobile Div ist g 5e_...... J 93'2} 91% Jan "10/_...)| Olay Ula Morris & Ese let gu 34s..2000|3 DB 7153 Nov‘l9_...|| 70 7 
DJentRR & B of Ga coll g S8.1937/M N) 80% 87 Rept'i9}...;|| 88 80 NY Lack & 3 J 100% Nov’l9 ....||100% 100% 
Centot N J gen gold 6e__.-_. 9s7'5 J 10178| 100 00 2,100 105 Cons FA 941g 941g, 1| 941g 101 

Ly mee gs SABE AE Sad 81987/Q J 997g|1001g Nov‘l9!....||1001g 102 Term MN 93% Aug’l9 _._.|| 9212 92 

an & Imp gu 5e...1921|\3 3 98%| 98 98 20/98 100 Warren Ist ref gu g 3 4s8_- FA 1021, Feb ‘08 | Eee 

Leb & Hud Riv gen gu 56.1 3 100 Apr "18|~~..||- - aunt 

WY & Long Br gene 4a 1941 * 10M Jan ae a See 














* No price Friday: latest this week, 6 Due Jan. 6 Due April. ¢ Due May. g Due June. A Due July. & Due Aug. ¢ Due Oct » Due Nov. 
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BONDS 
N. Y. STOCK EXCHANGE 
Week eniing Nov. 28 





Week's 
Range or 


Last Sale 


Range 
Since 
Jan. 1 


BONDS 
N. Y. STOCK EXCHANGE 





Week ending Nov. 28 


3 
3 


ses, |B 
Last Sale 





Ask' Low 


97'2' 97 Oct ‘19 
83 | 80 81l2 
Sale| 86 86 


Delaware & Hudson— 
1st lien — gis 


Renss 
Denver & Rio Grande— 





Geld 48..ncceccacece-<-= 
Riv Tun Ter Tun 4548-_-1961 
issape & Nor gen 58.-1941 
Iron Range ist "----Se 





ae 


ancee 





“gees 
g 


age 





eer OunDOOOuuDOZPru Ze ZO ZOOCOPuc un mOmnZe Zu Ou ZO Cowen OP Uur ZOoZe 


193. 
Reduced to gold 4348-1933 
83lg ..-. 


Pacific ext guar 4s £....1940)J 
E Minn Nor Div ist g «..1968 A 


oeSelor a 


De ee te te 88 eee 
ne ' ' 
o 4 ' 


Sile 


te to te 





fo 


id 
st gold 5s_.1938) 3 
Green Bay & W deb ctfe “A”... 
Debenturectis **B”’ 


0 





“Ti, 747 


915g Sale| 9112 92% 
731, Nov’'l9 
----| 61 Aug’ld9 
67144 Nov’l9 


78lg -.-.- 


Loulsy Div & Term g 301 


-<—-=— *ee 


581 
56 -.-.| 62 Oct °18 
67% -..- 


95 
Spring? Div let g 3}4s...-1951 
Western Lines ist g 4s. ...1951 


“O5%4| 94 9 

951g Feb °19 
6512 July'18 
2} 85 Nov'ld 
73%| 71 Nov‘l9 


N O gold 68._1951 
cered...... amhaenl 1951 


i 





pie 
ou 


ist guar g 58..1945)A 


cy Jor? -T ee olor 2) 1-1-1 Ahhh ok 





71 


Sale| 38 


43 4 
73 June’l6 

80 

3773) 40 41 
Sale| 38 40! 
44 
85 Nov'l9 








High 


cs 


7 
102% Apr "19 


62 6338 
691g Nov‘'l9 
74 Nov’l9 
57 Nov’ld 
87% Nov’16 
Sily Apr "11 
34 July’17 
66 661g 

527%) 52% 52 
557s| 82 Dec’ 
75'2 July’16 
757 75% 
96%, June’ 18 
89% Nov'l9} --- 
1051g Mar‘08 

83 June’l 
891g Sept’19 

100 100 
781g Oct °18 


Pilg ..-.| 92 Sept’19 
952 -.-- 


9812 100 | 9812 Aug’l9 

54% Sale| 547% 56 

«nes ognat oe Be’ 
3 Sale 











94 97 
08 |108!2 Sept’19 
#3103 Jan ‘18 
9014 ---~|102!2 July’17|---- 
4 85 Jan '18|---- 
64i2} 65 Nov'l9|---- 


2312 Jan °17 


92 Aug 10 
6012 July’19 
733 Nov‘19}-- 
941g Sale| 941g 94%) 2 
= Nov’'19 





92 2 
10212 May’ 16 
845g Nov’19 
-- -«-.| 80 Sept’l9)-- 
3 77 Nov’l9 
7414 Oct °19 
99 Aug'ld 
104%, 104% 
13614 May’ 06 
9544 Occ "19 
955g Nov'l9 
525g Nov‘l9 
912 Nov‘l9 
73 Oct ‘19 
Sale| 6914 71% 
7312 June’ 18 
7312 Oot °*18) - 
7614 Apr ‘19 
82 Nov‘l9 
----| 83 Nov’l9 
92 Sept'l7 
741g Nov'l9 
84 Nov'l5 
73% Nov‘l9 


“80° July’09 
"74" Nov'l9 





92 
11712 May’10 
73 Mar 19 





Low High 


9 97 

78tg 854 
847g 95% 
7l = 78ig 


10234 102% 


62 754 


601g 601g 
73%3 78% 
91lg 977% 
94 95% 
82 89 


anne ooee 
-e<-8 «2-8 


"79% 7912 


"73 «73 
i 


91 99%, 
95'2 95g 


"85" 95 
71 «77 


“TTig 79% 








70% 0% 
72% «= - 78% 


70% 8012 
7%. 7 


Leh V Term Ry lst gu ¢ 58_.194 
tered_ 


Louisiana & Ark Ist g 5s_...1927|M 
Louisville & 930 


| 
M 
M 
guaran 7|\M 

Midland Term—ist s f g 56.1925)|J 
Milan St Louis lst 78_._...- 1927 4 
M 

M 

Q 

J 

J 














1 
ambanensqnoee 1941/A 


Ba ae M 
Long Isid Ist cons gold 58. .41931/Q 
Ist gold 48_...... hl Q 
gold 4s_......... F ] 

Ferry gold 4}48.._.--... 1922|M 
sich dibshiiepea ccnenitias ted al 1932) 3 

Unified gold 4s.......... 1949|M 


wee ee rere 


st con g gu 58.01932/Q 


Pacific Ext ist gold 66_...1921 
ist consol gold 58..... ~--1934 
lst & refunding gold 46. _.1949 





24 extended gold 58....193%|J 
St LirM &Sgencong Se 1931\A 
Gen con stamp gu ¢ 56.1931 
Unified & ref gold 46 --eee 


Mob & Ohio new goid 66... 7\3 
lst ext goid 66_......... 927\Q 
gold 48_._....... M 
Montgomery Div let g 56.1947) F 
St Louls Div 5e_........- J 


St L & Catro guar g 48....1931|3 
Nasbv Chatt & St L Ist 56_.1928|A 


Jasper Branch Ist g 66_..1923)4 


Nat Rys of Mex pr lien 4348.1957|J 


everal 48... .1977)4 


NW J Junc R guar iet 4s. ..1986|F 
N Y & Harlem g 3\%s_...2000|™ 
W Y & Northern ist ¢ 56.1923)4 





sk| Low 
99 
-|113 
100 
00 
105 


Aa oO 
° 


enue sOZonrunkzue Zw nna Z0 ooo mmene 


95 
9412 





eZzr0 wud: eo0unmZ00UCunZcOrruD 


ZZeuw OPLZ OOu0r. Occ Oc SP ac GaZe OOur oO reznrZoPr> wOwZOrzZ: Ou 
o 





COZP wat eOueuut OPP 











6914 Nov‘l9]...- 
81 June’l9|_---| 
72ig 4 


92 Aug’ld}.... 

87 1f 
901g J 
811g Oct ‘19| .--- 
993, Nov’l9/.... 
99 Nov’l9)-... 
813g 44 


9934 9934 

5llg Nov‘l9}--.- 
721g 1 
951g Nov’19 


874 
865g Jul: 
64 

Fab °05 
Sept’19 


77 + Mar’l0.... 
75 WNov’ld..-.- 
9112 June’17\..-- 
July’19 
9712 Apr °19 hese 


101 


76 
38 


44 Sept’l9 
45 Nov‘ld9 
727, Nov'l9 


39 
83!g 


96% July’19) 


88 


9253 Nov‘l9 
95 Dee 'l6 


61 


31% Nov'l 
2014 Aug’l9|----| 
4014 Nov’l19)-..-- 
4214 Nov'l9)---- 
30 Nov‘l9|---- 
27 « July’19)..-- 


80 Nov’l9d oe 


Olle 
86 
55lg 


983, Nov’19/..--! 
58 Oct 'l 

82 Apr ‘17|.--- 
100 Feb *13).--- 
68 June’l9)...- 


89 May’l9/..--| 

89 1 
102 
74 5 
807% Oct *17 cong 


67)2 


92 July’19/---- 
19114 Oct *19}---- 
965g Nov‘l9|---- 
601g Nov‘l9}.---' 
8414 Nov’19}----! 


82 
7512 


9614 Nov‘l9)---- 
11014 Mar’17| .---! 
560 Mar’l9)..--| 


52 


91% 
691g Nov‘l9 
75 76 


62 


95% Nov’l6 
104 May’'l6 


“49” Nov'ié|- 


9612 Nov'l9 








* No price Friday: latest bid and asked thie week, a Due Jan. 


d Due Feb. ¢ Due June. 4 Due July. 2 Due Sept. 


8 Option sale. 





Oct 
Mar’17)....''... 


Sept’ 
Oct °13 


“FO” Suiy’i8|-.-- 
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BONDS 
. ¥. STOCK EXCHANGE 
Week ending Nov. 28 


Price 


Friday 
Noo. 23 


Ranje 
Since 
Jan. 1 























we Oe un ue ODO 


691g Nov'19|---- 
70'2 Nov‘'ld —s 





lst 
& L Erie 24 g 5s_--a1 
McK & Y ist gu 6s_ 














Equip trust 446_.1919-1925 
& Y Connect ist gu 44s A. .1953 
Hartford-— 











Cent New Eng ist gu 48..1961\J 
‘ord St Ry lst 4s..._.1930|M 
Sousatonic R cons g 56..1937|M 





103g ____| 10612 Aug °19) - 


A 
iv’l Ist lien & gen g 46. 1944/J 
10-25-year conv 48 1932/3 
10-20-year conv 4s 
10-26-year conv 448. _.1938|/M 
10-year conv 68 (w {)...1929).. 
Pocah C & C joint 48...1941/|J 
CC &T Ist guar gold 5e.1922/3 
Scio V & N E ist gu g 48__1989|M 
Northern Pacific prior lien rail- 
way & land grant g 48_._.1997/Q 
Registered 199 


Z 








Bef & imp 44s ser A 
8t Paul-Duiuth Div g 48. _ 1996) J 
&t P & N P gen gold 6s___1923|F 

Registered certificates __1923|Q 
St Paul & Duluth Ist “5 r} 


" 3712 Dee '16| ---- 
Nor Pac Term Co Ist g 68 10612 Noy‘l9)---- 
Oregon-Wash Ist & ref 4e__-1961|3 
Pacific Coast Co Ist g 58__.1946|3 
Paducah & Ills Ist s f 4348_-1955|J 


Pennsylvania 7 let g «. M 





wee SPOOTHPLZZewZeluu SO ayer Sousa. Zu) andl COOPPZr Came Due Zee Ou OZZnerZuOuuruuZeOnw Pudi ZO090 


88s 
ae 
pocazges gh 


ue 
ZOOM Zee PZOOc ZZZCESP vee 2 


SESESS8 





ek ee eee 


z 
< 





i | 
Q 
Q 
Qs 


* 
2 














avaw 








Ga 
Ga 





E 


Atl & Chari A L Ist A 434s 1944/J 
Ist 30-year 56 Ser B_...1944 

Atl & Danv Ist g 42 1948 
ir 1 adaemonial 948) 

Atl & Yad ist g guar 4s__1949 

ET Va & Ga Div g 56._.1930 
Cons ist gold 5e 1 

E Tenn reorg lien g 5s 

Ga Midiand ist 3s 


Mob & Bir prior lien g nent 












i) Z23Orz0 





tats SOK Oe 


land grant ext g 5s_.1930' 3 
194 


& Ala Ry Ist con 56..01945/J 
Car & No ist gu g 5e_.1929 

Seaboard & Roan ist 56_.1926 
Southern Pacific Co— 


5 


st guar g 56_..1927\J 
of Cal—Gu g 5s__.1937|M 
st gu 4s g_.1937/J 
Fran Term! Ist 48_..1950/A 
943\J 


Zee ee LZOeS™SZZueZOOPeCeGS weer DOP O06. Ge 0 ZOOZOuue 








COurOur Ou ZamOZ ZO ee eu O DE eO eee ee Oe MOSSE Oe 


a 
ae ort tt tf 14 debe) | tel hehehe 


2 








we 2 ee Our ema OU! POuuKL OU OuPe 


92 ea-e 


« OF 
99% 100%, 
99 98 


, ere 
951g Y5'le 
68%, Sale 
78 Sale 
99!2 Sale 
742 Sale 
821g Sale 
691, 70 
93 101 

nox a 
9212 102 
8512 -..- 
8514 ..-./1 
91% 941g) 
9114 9314; Olle 
90 


5212 .... 
COlg conn 


8912 
8 


Sale 
10153 -.-. 
924 96 


100 101 
62 63 
87% 89 
61 














92 July’19)/---- 
52 Jan ‘19 ---- 
10012 Aug’l9 ---- 


9112 Oct *13|---- 








93 Oct ‘19)-.... 


41 Bepi’ls ----!) 
86 May’18 -.-.-.! 
10612 Nov'’04)--.- 
92 Apr "19 ---- 


70 Oct *19|----/| 7 
73 Oct *19|-.--| 


75lg Nov‘l9)---- 
4712 Nov'l9|---- 
185g Mar’l6 








Low High 


66 72% 
45 55 


8634 
78 8llg 


7912 85 


591g 68 


55 t«64 
67 79 
aos 71% 


9%, 56 
ses 106 


913g 981g 


68 
6214 72 


163 74 


43 3lg 
43 60 
71 80 


| 76 76 
‘110014 100% 


871g 922 
9114 93 
94 94 
9514 9614 


| 68 797 


9214 


52 52 
10012 101 


| 65 
3| 9253 95% 
69 71 
99 100 
“Gi” “96% 
“67g Ti 
“fii “Toa 
75 8 Q91lz2 
93 8 98l2 
69 77 
92 22 
84 93 
ogee ~es~ 

83 


0 73 
701g 7612 
88 92 
36 36 
75\g 7612 
45 «(456 


82%. 897 
“$2” “89i2 

75 83lg 
\102 106 


761g 86 
967% 10113 
93 98% 
78\g 88 
93 «(98 


301g 301g 





35 
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BONDS 3 
N Y¥ STOCK EXCHANGE 8 
Week ending Nov. 28 hf 





Virginian ist 5s series A196 
Wabash ist gold 5s 
2d gold 5s 
Debenture series B 1939\J 
ist lien equip s fd g 5s_ 7__1921 Mm 
ist lien 50-yr g term 4s_..1954/3 
Det & Ch Ext ist g 5s___.1941/J 
Des Moines Div aS Oe 3 


Tol & Ch Div g 4s_-_-.---- 1941 4 
Wash Term! ist gu 3%4s_.-.1945\F 
Ist 40-yr guar 4s__..--.-- 1945\F 
West Maryland Ist g 4s_._-.1952\a 
West N Y & Pa Ist g 5s___.1937/3 
——- a si insdliian ese ll 1943\a 





Income 5s 
Western Pac Ist ser A 5s ..1946\m 


Wheeling & L E ist g 5s___.1926\a 
Wheel Div ist gold 5s___.1928)\J 
Exten & Impt gold 5s__..1930)F 
Refunding 


i 4s 
Winston-Salem S B ist 4s_.1960\J 
Wis Cent 50-yr Ist gen 4s__._1949/J 


Sup & Dul div & term Ist 48 ’°36im 


Street Railway 


Brooklyn Rapid Tran g 5s_.1945)4 


1st refund conv gold 4s__.2002/J 
J 








Bklyn Q Co & S Ist 58___.1941\J 
Bklyn Un El Ist g 4-5s___1950/F 
Stamped guar 4-5s___-_- 1956\F 


N Y & Jersey Ist 5s 
Interboro-Metrop coll 44%s_1956\A 
Certificates of Deposit 


Stamped tax-exempt 


Manila Elec Ry & Lt s f 5s_.1953|M 


Metropolitan Street Ry— 


Met WS EI (Chic Ist g 4s__1938/F 
Milw Elee Ry & Lt cons g 5s 1926|F 


Refunding & exten 4%s__1931/3 
Montreal Tram Ist & ref 5s_1941/\J 
New Ori Ry & Lt gen 4%s__1935)5 
N Y Municip Ry Ist s f 5s A_1966/3 
N Y Rys Ist R E & ref 4g___1942/J 

Certificates of deposit 

30-year adj inc 5s 

Certificates of deposit 


atJos BY Li & P ite -1937|M 


St Paul City Cab cons g 5s_ ae m 
Third Ave ist ref 4g________ 1960|3 

Adj income 5s 
Third Ave Ry Ist g 5s______ 1937\J 


‘Tri-City Ry & Lt Ist sf 5s__1923|A 


Undergr of London 4%s___- oe 3 
Income 6s 1948 


United Rys St L ist g 4s____1934\J 


St Louis Transit gu 5s____1924|A 
United RRs San Fr sf 4s___1927/A 


Union Tr (N Y ctfs dep 
Equit Tr (N Y inter ctfs 
Va Ry & Pow Ist & ref 5s___1934'J 


Gas and Electric Light 
Atlanta G L Co Ist g 5s____1947/3 


Bklyn Un Gas Ist cons g 58_1945,M 


‘Cincin Gas & Elec Istéref 5s 1956\A 
Columbia G & E ist 5s_____ 1927\5 
Columbus Gas Ist gold 5s__1932' J 
Consol Gas conv deb 6s___ 1920) 
‘Cons Gas EL&P of Balt 5-yr 5s’21 
Detroit City Gas gold 5s___.1923 
Detroit Edison Ist coll tr 5s_ 1933 

a ee 1940 
Eq GLN Y Ist cons g 5s___1932 
‘Gas & Elec Berg Co ¢ g 58__1949 
Havana Elec consol g 5s____1952; 
Hudson Co Gas Ist g 5s____1949 
Kan City (Mo Gas Ist g 58.1922 


Kings Co El L & P g 5s_____ 1937 
Purchase money 6s8______ 1997 
Convertible deb 6s_______ 1925 


Ed El Ill Bkn Ist con g 4s_ 1939) 
Lac Gas L of St L Ref & ext 5s 34! 
Milwaukee Gas L Ist 4s____1927) 
Newark Con Gas g 5s______ 1948 
NYGELH&Pg5is 
Purchase money g 4s_____ 1949 
Ed Elec [il Ist cons g 5s__ 1995! 
NY&Q El L&P Ist con g 58_ 1930 
Pacific G & El Co—Cal G & E— 
Corp unifying & ref 5s. __1937 
Pacific G & E gen & ref 58.1942 
Pac Pow & Lt Ist & ref 20-yr 
5s International Series___ 1930 
Pat & Passaic G & El 5s____1949 
Peop Gas & C Ist cons g 6a_ 1943 
Refunding gold 5s____- .-1947 
Ch G-L & Coke Ist gu g 5s 1937 
Con G Co of Ch Ist gu g 5s 1936 
Ind Nat Gas & Oil 30-yr 581936 
Mu Fuel Gas Ist gu g 5s__1947 
Philadelphia Co conv g 5s__1922 
Stand Gas & El conv s f 6s__1926 
Syracuse Lighting Ist g 53__1951 
Syracuse Light & Power 5s__ 1954 
‘Trenton G & El Ist g 5s____1949 
Union Elec Lt & P Ist g 5a_.1932 
WERefunding & extension 58_1933 
United Fuel Gas Ist s f 6s__1936 
Utah Power & Lt Ist 5s-.__1944 
Utica Elee L & P Ist g 58___1950) 
Utica Gas & Elec ref 5s____- 1957\J 
Westchester Ltd gold 5s____1950 J 





_ 








—__ 


Z tn te A te OD 





+t he he 


> uur urP> Pues } 


or 


noou 


hdd 


o) 


N Y State Rys Ist cons 4 14s_1962|M 
Portland Ry ist & ref 5s_ ee M 


COuZ: wOuOuuzur Zz 





oe 


Zoo 


AZuaneCOZZZueunOnr «2 Pur OOZOu. mOCOZPUmmnnenenOZ4d 
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Price Range BONDS 33 
Friday Since N ¥ STOCK EXCHANGE: | $5 
Nov. 28 {| Jan. 1 Week ending Nov. 23 igo 

“a Miscellaneous | 
Adams Ex coll tr g 4s_...--. 1948 M 
Alaska Gold M deb 6s A___.1925 M 
Conv deb 6s series B_..-- 1926 M 
Am 8S of W Va ist 5s3___.-- 1920 M 
Armour & Co Ist real est 44s 39 J 
Booth Fisheries deb s f 6s__.1926 A 
Braden Cop M coll trs f 6s__1931 F 
Bush Terminal ist 4s_...-.-. 1952 A 
ROO Be 1955 3 
Buildings 5s guar tax ex..1960 A 
Chic C & Conn Ryss f 5s_..1927,A 
Chic Un Stat’n Ist gu4%s A 1963 J 
Chile Copper 10-yr conv 7s_1923 M 
Rects (part paid conv 6s ser A|A 
Coll tr & conv 6s ser A.-.1932)A 
Computing-Tab-Rec s f 6s__1941'J 
Granby Cons MS&P con 6s A 28) M 
SEE EIT S 1928.4 
Great Falls Pow ist s f 5s_..1940 M 
Int Mercan Marine s f 6s._.1941|A 
Montana Power Ist 5s A__.1943\J 
Morris & Co Ist s f 4443___.1939)J 
Mtge Bonds (N Y 4s ser 2__1956)A 
10-20-year 5s series 3__..- 1932)J 
N Y Doc. 50-yr Ist g 4s___.1951\F 
Niagara Falls Power Ist 5s__1932)4 
3|31 76 Ref & gen 6s......-..-. a1933\A 
sewn} 26 - 68 Niag Loc. & O Pow Ist 5s_.1954|M 
119; 4) 86 Nor States Power 25-yr 5s A 1941/A 
195| 3912 79 || Ontario Power N F ist 5s__1943|F 

28) 34 781g || Ontario Transmission 5s__. _.1945 M 
usin 7 FD Pan-AmPet&Trist conv 63'19-’27|J 
RGR, 50) eae ee Pub Serv Corp N J gen 5s__1959)A 

sue weiss _.--'|..-- ---- |} Tennessee Cop Ist conv 63s_.1925)M 
4! 641g 7914|| Wash Water Power Ist 5s__1939 J 
_.-.'| 7014 791g |} Wilson & Co ist 25-yrs f 68.1941)A 
<2 ae 10-yr conv s f 6s_..__.-- 1928|J 
aoa oe 62 
_---| 50 55 Manufacturing & Industrial 
65 81 || Am Agric Chem Ist c 5s_._.1928|A 
eee aoe ----| 701g 88 Conv deben 5s.______...1924)F 
Ce, «ae Am Cot Oil debenture 5s__.1931|M 

34/68  8it,|| Am Hide & L ists fg 6s__..1919)™ 

TERA, Se PRO A Am Sm & R ist 30-yr 5s ser A ’47|A 
2 65 Am Tobacco 40-year g 63__.1944|A 

211) 11% 19% ESR A ais AS 1951)F 
abe 9012 |] Am Writ Paper s f 7-63__..1939)4 
1373 | 1314 43% 1st s f 5s ctfs of deposit. -___.-- -- 
634/13 411,|| Baldw Loco Wor-s Ist 5s_.1940|M 
2769 | 43% 7512 || Cent Foundry Ist s f 63___.1931|/F 
55 7214 || Cent Leather 20-year g 5s_.1925)A 

17,| 5514 741, || Consol Tobacco g 4s___-.-- 1951|F 
~---'| 75 717 Corn Prod Refg s f g 5s. ~=- 198i mM 
| Ist 25-year s f 58______- 934)M 
Le ae: ae Distill Sec Cor conv Ist g 53- 1927 A 
trie, “ae * E I du Pont Powder 4%s___1936)4 
----'| 57le 74 General Baking 1st 25-yr 63.1930 J+ 
PEL. Pra e Gen Electric deb g 34s____1942|F 
..--| 96 96 Debenture 56_.........- 1952|M 
REE, | Pee Ingersoll-Rand Ist 5s_.-__- 1935} 3 
78 #79 Int Agric Corp Ist 20-yr 5s__1932|™8 

re mee Int Paper conv s f g 5s___-- 1935|5 
SE, 2?” ae lst & refs f conv ser A___1947}-- 
17;| 3012 49 — & Myers Tobac 7s_.1944)A 
SOs D6 Ee: Ol nncshnavncdnenaduwcce 1951|F 

73| 612 1612 Loriliard Go ip mE 1944] 

oe a, ee 1951|F 
----|| 52 62 Nat Enam & Stampg Ist 5s_1929|4 
----|| 75l4 7514 || Nat Starch 20-year deb 5s. 1930 J 
_---'| 61 6553 || National Tube Ist 5s_-_-._- 1942|M 
ea, ik, Sa ae N Y Air Bra_e Ist conv 6s_1938|M 
SESE eR ne ae Pierce Oil 5-year conv 6s__¢1920\J 
sonal Eee 10-year conv deb 6s___.h1924)J 

19\ 47 5 Sinclair Oil & Refining— 

78/25 4212 lst s f 7s 1920 warrants attach|F 
----'| 86 93l¢ do without warrants attach|F 
-~77!] 92 «97 || Standard Milling Ist 5s_...1930|M 
~~77\| 73 «-73:«&N| The Texas Co conv deb 68__1931|4 
-__-1 65 78 || Union Bag & Paper Ist 5s- -1930 J 
_.--|70 78 eS FREE EI EEAT E 05 

4312 55 || Union Oil Co of Cal ist 5s. 1931 J 

OTE Opa ig U S Realty & I conv deb g 5s 1924|J 
..--'| 22 367% || U 8 Rubber 5-year sec 7s__.1922|5 
0| 22 3612 lst & ref 5s series A____- 1947\4 

2| 22 36% || U S Smelt Ref & M conv 63.1926 F 

1. 73 79 || Va-Caro Chem Ist 15-yr 58.1923 J 
Conv deb 6s.........-- €1924|A 

West Electric Ist 5s Dec__..1922|J 

9514 ___.'103 SPateatienae acon 
>), 88 = ow loot 06 °° Coal, Iron & Steel 
~ 7. 69312! 93 July’ ---z| 43 93. || Beth Steel ist ext s f 5s_...1926|4 
83 86g! 8! 1] 82 9212 ist & ref 5s guar A____-- 1942|M 
“a | ao) Set oF Bm imo 456-1980 

lg 991 157 1 u usq Iron s “ne 
ee. 98 88h "ll Set, oo * {| _ Debenture 58.-..-..--- 21926|M 

9614 +4 -_--|| 961g 96% || Cahaba C M Co Ist gu 6s__1922 J 
ee ae 3194 9612|| Colo F & I Cogens f 5s- __.1943|F 
«tke 46 ----|| 8812 94 Col Indus Ist & coll 5s gu..1934/F 
iwc CCR npapieges Ss Cons Coal of Md Iistéref 5s- -1950)5 
cw on rae Ly hy yh 
84 eg Illino: teel deb 4! pila 
1 ies vt Ar) = Hf Indiana Steel Ist 56... ..1952 Mm 
Se 250 ~_-a|| 92tg 9212 || Jeff & Clear C & I 2d 5s8_...1926 7 
Oe _.--1| 85 94 Lackawanna Steel Ist g 5s..1923)A 
9612 99 _.--11 95 105 Ist cons 5s series A_ .1950|™ 
sex oe “"""ll 99. «= 9g] Midvale Steel & O conv s f 581936|M 
etn Tal ~~ -"ll 7512 4 |] Pleasant Val Coal Ist s f 58_1928)J 

89 2)| 84. 97 || Pocah Con Collier Ist s f 58_1957/J5 

8714 87le li 87 89 Repub I & S 10-30-yr 5s 8 f.1940)A 
ics ae PA Heh thee St L Roc. Mt & P 5s stmpd_1955|J 
80 84% 25] 8312 94 Tenn Coal I & RR gen 5s8__1951\J 
---- 65% _.--|| 66 7414 }| U 8S Steel Corp—/coup - - -41963|M 
Ee att _---|| 9212 105 sf 10-60-year 5s \reg _ . . .41963|M 
81 89 ee Pita, au Utah Fuel Ist sf 5s_.._.--- 1931|M 

Victor Fuel ist s f 58__.__-- 1953/5 

89% Sale 2611 89 961g || Va Iron Coal & Co-e Ist g 5s 1949 ™ 

83! 1 10 

; = -: Telegraph & ap ; 
betas Am Telep & Tel coll tr 4s 
par oe wets Lic boinc Convertible 43___.......1936|™ 

89 96 97 101 20-yr convertible 4 14s___.1933|M 
644g Sale || 64%, 7712 30-yr temp coll tr 5s__.-.. 1946) J 
80 78% 88 7-year convertible 6s_-_-.- 1925)|F 
a aes Aas BR a Cent Dist Tel lst 30-yr 58_.1943}J 
ae es se Ee ee ee Commercial Cable Ist g 48. .2397/Q 
ee 75 175 Resiseres. ..0.<dnesssv~ 2397|Q 

8914 87l2 94 Cumb T & T ist & gen 5s_..1937|4 
88 92 89%, 9612 |] Keystone Telephone Ist 5s. _1935\J 
B4lo ___- So ae Mich State Teleph Ist 5s_._1924|F 
eet 7Alg 7T4g||NY&NJI Telephone 5s g_.1920|M 
ee Sk i remens oers Si. N Y Telep Ist & pase f 4}48- Ler M 
My pet. 8814 92 30-yr deben s eb 1949)... 
a, ae viet | 82 ‘ 82 Pacific Tel & Tel Ist 5s___...1937|J 
ena * _...1 94 98 South Bell Tel & T Ist sf 58_1941\3 
8914 837% 'g4 90 West Union coll tr cur 5s_..1938)4 
9514 ___ es, 28 ee Fund & real est g 444s__.1950|M 
ee ae 87 95 Mut Un Tel gu ext 5s....1941|M 
See a igs ° Northwest Tel gu4%sg_.1934'J J 





—-—— 





OZuOOuOPOU4Zauw _ 





DOU ZOuZPOZOur u Ou OZZZeO 


uvPOOnZzrod 


Chau Oeceuc zed LOZZEUPOrPO: uZumPOSOAZ~ZPOP~% 


PondtuZua 


2 


me ZZ Ze OuennO0ZoGg 


ZZ>unueSronere 


ZZwucuite 












































Price Week's Range 
Friday Range or Since 
Nov. 28 Last S1le Jan.1 

Bid Ask Low High| No. Low High 
| 
55% Sale 57 26 55 62 
171g 20 Nov’19}....' 20 35 
171g 20 | 17l2 1712 6}. 1712 35 
8234 ie, 82% 83% 821g 88% 
wae O5tg' 90 Fob’lS}...u'--.- .--- 
Sale’ 94 94 921g 97 

79 «6°30 | 79 79 1 a 83 
75 77 7814 Nov’l9|..--. 855g 
77 79% 4 Nov’'l9 |__--! 7g 83 
4012 __- Mar’18|....'-..- --- 
8) e 30 8212 108 80 89 
104 Sale 104 106144; 70104 128 
ee aa 28 | 89% Oct'19, 821g 95 
761g Sale, 76 827g 76 
85 88 | 88 88 | 34 89 
961g 102 |.96 Nov’l9/__..| 96 9812 
96 le, 96 96 1; 95 98 
94 944! O41 94% 9344 96 
94 Sale 5 | = 94 105% 
87 Sale, 87 38% 87 95% 
_.-- 78 | 83!¢ Nov’l9|_.-.| 83 8812 
ied Sana 83 Apr’l unkte % acete 
aE SS ae 94 June’l6 SE eg REN 
---- 68 | 67% Act’19|- 6712 72 
93 9614) 934 9314! 9314 97 
1001g 101!2'1011g Oct’19)|_.-- 10012 1017, 
8812 90 | 9314 Nov’l9/__..| 9ll2g 94 
8414 85 | 84 844|} 4) 84 90 
87 Sale, 8412 87 || 7| S4l2 Olle 
79 80 | 79 Nov‘l9|_.-.| 79 8212 
170 ___.|155l¢ May’ 19}. 111214 15512 
59 ~=Sale + 60 | “50| 53% 80 
9412 Sale 9Ale 91 96 
jo. oe 90% July’ 19 -.--| 90 95 
9 Sale; 98 9814 25 9653 10153 
95 Sale| 95 9614 95 10414 
93 9812} 9634 98 9634 101 
98 100 9914 9914 98 11212 
82 89 | 87% 8773 87 8912 
re aed, 100 Aug’19|__..| 99% 10012 
86\4 86533} 86 8612) 5 841g 93 
119 ____|11912 Aug’19|__..'119 11912 
75 _..-| 87 Sept’l9|_...| 7212 80 
8512 Sale| 8412 85!2' , 844 9012 
is cs <a 901g July’19 |__.- 9014 

_.. 100%4'100% Oct’19)_ ‘100 1011, 
847% 86 | 85 Nov’l9|__..' 78 872 
973g 975g) 97 98 | , 951g 98g 
75 801g' 7312 Dec’18|__..'---- ---- 
10012 101 |10012 10012 9912 102 
10012 Sale|1001g 100d!2 9912 10012 
8512 8873 89 851g 92lg 
94 100 | 93% Sept’19|_.._' 9212 94 
89 _...| 8812 July’19|__..' 88  88l2 
70 71 70'2 70\2 70 77 
93% Sale} 93% 9538 ’ 937g 101 
BRED ee, 2 PF 96 Nov’'l Pe a os 
821g 83 8212 831) 761g 8514 
9814 ___.| 98 Sept’19|_...| 98 98 
.--. 92 | 87 Aug’l9}_...' 854 90 
11014 Sale}110 11012 4109 133% 

87 Sale| 87 87 | 3 87 95 
110 11012|109!2 Nov’19|_... 109 11312 

87 Sale| 87 8S 2 87 94 

96%, 9712) 97 97 10 95 98 

931g ....| 94 Aug’lS/....'---- ---- 

93 Q4lg| 94le 94le 6, 93%, 9912 

9812 99 991g Nov’19|__._' 9612 103 
10012 Sale|1001, 10012 6100 145 
10414 10453, 103% ~~, toe 8834 11214 
so. wik wae 12312 Aug’l9 981g 15212 
és ldo 997g July’19 ‘95 100 

92 9212) 92 92 7 91 95 
10312 Bale 1031g¢ 1032 13 10012 10412 
aS. 8612 8612 1 8llg 89% 
mR S7te 2ed161..-.' .--- sse0 

941g 9512} 95 Oct’19|_._.' 93% 95l2 

77 Sale| 77 7753 7 60 78le 
103 Sale| 103 103 | 102%, 1047 

8312 Sale| 83 8512 8 
10514 108 |106!2 10753 87% 10753 

94%, Sale 94% 95 94%, 98le 

| 100 101 101'g Nov'19, 9612 994 
| 97 Sale 97 971 9612 9914 

965, 98 | 97! 98 9512 98 

87% Sale 87% 88 7 92 
8514 85% 8614 8678 8912 

8712 ___._! 931g July’19 931g 9012 

9214 ____!' 91% Nov‘l9 91% 
otal PF, - ie: 101 Dec’l4 ag REG =” "BEE 
---- 87% 87% Nov'l 87% 92 
75g 77 | 75 Nov‘ld 73ig 81 
_.-- 84% 8353 Nov’ld9 8212 90 
Al EM ap 98 Feb’19 95 98% 

831le 83 84 821g 8612 

9312 Bale, 9312 937% 931g 98lg 
9412 947s! 95's Nov‘l9 98 

5 Sale 94% 955g 86 10112 
8414 Sale| 8il4 8512 84%, 91 
Se ties sien ake patenee tema 
831g 847) 8412 Nov'l9 835g 8812 
9314 Sale| 9314 9314 9212 9614 
73 77 73 Nov'l9 70 8054 
8914 9412 90 99 87 93 

Sale| 98 99 98 101'l2 
jw ee aia 98 Nov’ld 98 10012 
---- 86%) 86% Nov‘l9, 863, 86% 

----| 70 Mar’ 19, 70 8670 

81 815s} 83. Nov’ 19) 83 8753 
81% Sale| 801g Bir, 79 86 
---. 74%) 80 May’l9 77 80 
83 Sale | 83 83 | 83 9 
81 Sale| 81 8212 81 OF 
99 Sale| 99 99 5g) 99 104% 
9614 98 9614 Oct'l9 96 9812 
Sedan? selias bl 73 Nov’'l7; ee a! ae a Ss 
june deen 68!g Jan’'ls alae i ap 
87 90 8673 Nov’'1l9 86%, 94 
.--- 88 | 98 Apr’l6 cece one 
86 90 8lig Sept’19 Slig 921g 
981g _..-| 98!2 Apr’l9 9812 98l2 
81% Sale| 817%, 84 81% Oll2 
97 Sale| 97 98 97 10112 
871g Sale| 87 88 87 95% 

8614) 85 85g 85 9312 

8612 Sale atte 86!2 8573 94 

Sale 8314 8214 92 
as at a 101tg Sept'1? - oo-% See° 
ssnitliet hia 94 Nov’'l6'....'..~-- ---- 





*No price Friday; latest bid and asked. 


@ Due Jan. } Due April. ¢ Due May. g Due June. h Due July. k Due Aug. 0 Due Oct. p Due Nov. q Due Dee. s Option sele. 




















































































































[Vou. 109. 
BONDS 
See Next Pag stows 
Recor for Pr 
E—Stock ees 
Jan. 1. . 
CK EXCHANG Range Since Lowest. | Highest 
hest . 
OCKS Hig Nov 
ON STO OSTON STOCK Lowest. os. 
BOS | sate 2 EXCHANGE ape ae” tee 98 Nov 
the 45 Dec ‘ov 
RICES. Week. he Janzs|| 91%, = = 
2064 BR CENTUM P. Aragg massa Railroads "6312 “Oetzs| 97 Jan 3 io Feb] 60 Nov 
ES—NOT P | tea? | Mee. a 2 a 78 Octls 38g i ee Apr| 170 in 
RE ao | : 8 Ele an30 an2 1 
SHARE PRIC re het ee ee ! | aa Benen i on S ee . > 15 June 
Tues _-—— == === Do powell. wit 16 5 Mar Nov 
. 25 Se 65% 45) & Lo iteae ae 40 pt22 Nov 1 301, 

Monday Noo | 65 'Boston “eine nomen 130 Se 1} 70c anl4 July 7 Apr 
ed | Moocst af | 128, 28 eran 2. a 7 Ss ca) eked © ae) B Ant) 0 Dee 
Nov. 12 51g GI 3512 25 & Prov -- 3 Nov24 Jan 8212 80 

SN ae te 90 DAY 34 D rban no par 21g No 135 10 Nov Nov 
2Ale 12412 651g 6 *87 0 42 Bsmt ee andere: Oct 1 June bi 125 Jan 
125 125 *6 F 4 80 4 a4 + roa “ ~_ mses De Wore Elec S'¥----100 = pe 7 peo : — ye Listy Jan 
— = *88 80 | 7 37 0 48 Last 35 No a Bost sok naga 61 6| 115 Jan 2 Sept 81 Feb 
BS8l2 3612 *4 5 t Sale oe 300 eee ms Sept 58 4\| 106 Nov 
8819 2 SC 45 14 Las nine Chie — 4.. 100 7 2 0 88 
80 *41 *140 sa 321 odes pref t class 100 Nov 10 June 9|| 7 ne 
80 ee “peli aa : "19) -- De oA mappa 47 15) 1 July2 712 Ju 46 
3614 s *140 . 3lg saad eenene cord iver... 100 Mar 781g 6|| 7 eb Nov 
3614 tie” 148 “gal” Bie 132 19) . Con + SOREN 99% 15 Jan 7 F 95 
48 14 *.50 5 t Sale Nov’ — tie woee 100 Mar 83 2 Dec 
#40 fs Miho ‘| eat Las 85 19} -- 27|Connee pref_. tampd. 70 3 July29 1121, 
seeks Gy stow 3% 5 ~~"! ‘Last Sale Nov’ tehburg Elec 8 -100 Oct 40% 6 une Jan 
--=- 9 ae 67 103 115) Fi ia Ry & ----- 63 b13 lg Aug BRlg J 25 
*25 --.-| °20 Hy, OP elena ed ee [*100 103, We Soca even 100| 25% Fe oy ase? en al Jan sd 
F 334 1 se . Tie 2 507% wees a RO 100 Mayl 5 Ja 20 90 uly 
3% Zig _1* 85 sina a. wi Do tral... ae 88 8} 10. y27 Aug J 
* ae. @ rede fore 63 “ma « Mean ea ee 100 sreveal 38: baa 37 Feb| 80 Apr 
She Kgige i100 103 |*100 et Lust Sale 1054 oct td 250 o NH &lil facies 100 85 Nov20 100 —s 37 pee 62 
0182 103 |*100 10 sich t Sale 72 ye Sis ooslle on 5 admacedgas 100) 16 Oct30 50 Apr 3|| 47 
pags +100 103 pei Bese: <---| Lis | 28° 30°) o-sge Old Colony... ono noes ts 100 381 Septzs 58 Junel ‘i 
102 103 ao ed “oe — “68 68 Sale 9912 Anes | “405 Rutiand Pree. exccnetaeg ve Wee bh 2i2 Mar 
*50~—Ot«# eee: BH 68 6 31 Last | 85 18 QEORES Vermont peamenabe 50 “a Soe July 5% Mar 
le 106 . - *67i2 1% 30 90 Nov <oumiel Sy spgmpanecteed 714 No 14 40 Sept 1 Oct 
*104!2 8 | “67ie Giz 31% 3 *85 87 st Sale 16 Oct’i9, -- 760 wee pref. ...- Nov20 2 Aug 4 4 A 1091 Nov 
ae Bak 2 oto So) esas ph er bet EBs ee: sos fan] 92 New 
2 yr ” : SRE , 
*31le 4 - 85 - 1712. *2014 if 50 Mi Service__ = = 21g a = Nov2l1 . Jan pk ie Tee 
‘othe 86 lets 17\2 *2014 satel 41% ede | . ag eg Ant Sea 100 Febi5 v4 ig ve "Feo! zis — 
—- *8014 1 42 51 ~~ 57% Do elon a Feieg=---"100 81g Jan 211g Nov 5 phates Goer id oe 
+8289 212 43i2 50 ee: oe Telep ---| 7 Septil SaiMayio]| --.-..--| =---- Dee 
‘42 “50° I i 6 wt Modu 2,176) Amer Tel sal Soe at - Jan2l I8te Mayi8 “Toi May) “iat Boe 
_— 3. 6 61g) *1l, 1% Last 9914 148 41\ Do Am Commi e Inc... 10| 9 sae 4% Mar17|| 111g Nov May 
61g lly ll *7 J 145 oh 5 Anglio- Constru eee 3 No 28 15 S alew 6)i 4 Jan 13. Mar 
6 3 8 10014 es ee 90 t Metal & Ref 14 Nov 18%} 19|| Nov Mar 
61g 1 1% *7 A 99%, 2 a 197 .-lAr rt Prod “i0 714 Mar26 7, June | 6 58 od 
*6 1%) *1%4 8 0 100i2 150 15 19 "19 “1480, Bizhea' ex Pet er Inec_ 10 4 6%8 ov25)\ 9 Oct 186 No 
#1, *7 lel 10 150 84 4 Nov 1,4 n M 1 of Am: t.. 10 le Jan 21 N i 3 June ee 
s 10012 48 84 7, Sale 2 pes 11554) Bosto Stee! Cemen 10 412 Ja Oct39 134 Re 
*7 le! 100 50 | 1 84 91g 19% Last woge was Century land “is 6 1} 77 a ee 414 Nov 
Ht fi Br 1912 20 | #1 25 yy atl i301 i 25 Soil ive Se ' gas gang oo as 
148 151. | 14 20 | 1912 2 er iy ro aang Aa ny ine a fe: a Nov oll” Svtedan 35 
a ha me 20 "Md oe ae as 425 East B - l sepeadane gianna pF ee a + la vey Be geo i 
8212 1912] *1912 25 9 91g #312 $. 131g 51s 75 Eastern sa ang He al 93 * Mayl7 RY ea Fiz Oct 
1912 *24 91g 3° Tig 7% 5l2 | 4,9 | Do nae titum - no par 212 Ja 1} 38 } 10|| ---- Oct Nov 
25 1 35g 3 2 15 195g "251 Elect Os 25) 5 Aprl le Nov 412 23 
*24 912} Pig 334 Tig 7% #1312 . 18% 75 33 Edison oration ce XE 28 11] 54 Sider 6) en ee 
914 3% 3% 8 Big 14 5l2 5le 72 49 738 Elier 2 mye en “PERE 50 h37 Sept st 9% = 6 53 Dec 
#315 734 *1 5% 2012 14814 1 1,5 irbanks Fisheries. - -- 25 1g Nov22 30 02 22), ---- Aug ne 
Sig le 15 Big 195g 33% 216 Fa -Pew one 0} Big n 4 Oct 3lg ---< 
*8 *13l2 Ble 21 75 32 rton is Lac. nt_ 1 Ja 5812 20 sal 10 has 
14 1 20 *72 Glo le 81 575 Go Dav Ceme 18 ar20 Feb is 10 
*1312 6 5lg 1912 2 115 149 14 | 8012 30% | 0. Gray & rtland ae 19 M 2 938 t 20]} -.. 3, June 3 Nov 
*5l2 19 ts 150 331g 34 30 12,72 grea par Soria] 35 Or I ee Nov 
193g ae | aan 3312 5012 164 Interna eee “eg Ee v13 Jan 83 Se 91% 
1834 *70 8 3412 80 4914 | Do pre ducts _- a No 11 6 Jan Nov 
70 lg 14 3414 80 3g aay 5) Pro Corp 0| 2833 b10 Mar2' 774 71 
70 14712 3412 87 0 304 31g ternat Trans io 85g Fe’ 99 ngQiiz June Nov 
148 Ale 87 3 53% 25 1,032 In Oil & Libby 10 Jani7 Ja 62 147 
y+ lag + oe] 92012 30 5014 534 25 48 555 Island So 90 S25 07 June = ame 
= 87'2| 85 + te + ty = 47 74 53/ Libby, M pee ences pref_100 6714 Novas 7 Junel8}| 1 wren: Setaly es 
#85 ow a4 s 4 26 7ig 1,1 8 Thea H) Ist --100 rere 140 17)| ---- uly| 10012 Oct 
2912 5 4 26 30 54/ Loe n (W Cos. 61 b10 July De 10012 
2912 50 3%, 29 48 2912 1 El wai Gas --100 Fe’ 72 20)} _- July Nov 
50 1 #25 45 71 1012 85 Mc husetts eee 130 v20 Ost 8219 160 
49%4 Ble 312 29 48 7 4 *10 1 aerm pga --100 49 No 54 16) Feb acco 
48 i lly 9612 167\M ref_. type_ 0 pt30 Mar | 130 f 
25” 20 #25 wrul Te Ti “io ios “O02 69% 187 Merzenthalét Lindi 05 par| 32 Septae| 96 eat a ne - 
47 7 7 3014 10 *96 = 9612 a ne 5 Mexican y eae 45 Fe 1| 55% 9|| 9 Jan Pais 
1 2934 10 70 1g 140 19 Bod elepho payee 7 Aug2 ll of aon Seve 
2012 30 oo os 6014 SI, Olt eth oat 2815 /aultine Bods is ssi mo par| 34 ee 20|| ---- nevis Dyce Nov 
"10 ots + 6% 62" 6212 13818 140 4314 S Fr | ged —— nam Corp. 109 = Jan : 5912 a + pone Oce ai Aue 
5 — oo oe 140 |* 53 90 64 ‘ata. July Sart eecesll “38 i 
O:- 6975 62 2 *13814 51 aoe 667 Paris Ser ” 35 28 Oct2 ' 02 Aug 56 
*69 61 0 54 45 e-- = 5,667) nt (T Hole. lass 1g Nov | 5Qlg 5|| 1 Jan May 
61 14 53% 45 1 - 45 --|Pla utton- rtc 1712 n23 May 45 4812 
61 138 334 4612 14 90% 43. (4 _, aoe B ~ <yrspgseherpamasir Zig Ja 150 7\\ July May 
140 5: 4512 9014 ov'l Reece ote gps gaat -| 32ig an30 Nov 7)| Sig 261g 
"Boa BBal |S 0] 90 90 ce "tiie 16. | “730 Root & {as ‘s2te Janis ib" May 6) 3 Jan] “9” Nov 
4414 19512 14 5A4lg ae ene an Ja . a 
4414 le} 89 i 473 7le 98 5314 BB C8 nnnnnnn monn 25 J 31 3 Swe. uaa 
8812 Pas 4454 *9712 18 210 Ste _— [enema Ieee 44 ct28 Nov ges ee 
_ taal a Hi <o7ls 98 “an e ton 50 1312 Swit m0 ea 3 25i8 O 21 a's yom Now| 35, Bom 
“4314 4 *97lo 6 *15° 5D 2112 133% 13 : 17 oO eo ee as” 5 May 43 one 17 Feb 121, Apr 
98 1 544 20 1 7214 17\Uni nsol Oil Fiel 16 6 July24 9 42 
*9712 16 34 2212 lg 50g, 724 72k 1,5 0 pref i Oi eg, Aug2 25 14! Dec 08 
16 4 54 2012 Sore ,Se' 5012 258) D Conso ae 28 ar24 July 35 oo-- 
*15l2 14] 541g 2\o 5012! ie 136 2 50 tura m Ine --100 M 83 2 --| - 
5Alg 2 501g £ 13512 21 25% 306 | Ven: Syste alana 0| 17 b14 le May wat ines 
54 22 1p 13612) lg 7212 25le 1 1 dort teh__. 2 Fe 7212 16]) .. 
23 14 50 136 7214 1 1612 905| wal Wai turing _ 15 n 2 July 
2212 1 5014 61g 72 5012 16 tham nufac’ ..100 Ja. 80 Jan 
5012) 50 13 72 50 573 lg 17ig 621) wal h Ma andi 37 Jan23 1% 
Bile 13515] 135 a | 40% 50 25% 2 EE 790) Walwort Penaerennirteise io0| oe a oeel 8h Nor 
“Tiig 7h2| 72 36 | 25l2 25% 161g 17 ain 22 | 2, "Do tet pieh-a-------- 100 uly25 | 450 May 
Tile 50 49% 26 - 1712 *174 1712 21% 68 Do lst pref eeccese 2 21g J 9 July 45 Feb 
sins July2 15¢ 54 
2 26 | 26 el ivy ive 35-35% a SF Do 2d . oS asl Sot, ee 1614 Aug 
26 - 17% 753) 1 3512 2314 | 7 Nov’ + oo ining “62le Mar2 1 J 8 4012 Jan May 
1712 1 3512 22 Sale'6 v'19 M 6212 r30 July28) 11 10% 
17 19] 1733 Ble 2312 68 Last 6 No AD 52 Nov Nov 
1712 4 3 2112 eee. Sale,7 10¢ 1 July30 9 48 
1712 Ig} 3514 17g 68 Last 1g May 18 12 Oct Dec 
3512 2 ei aes 20 3312 b28 May 70 
“Sale 207% a 67 eed ns *72, «76 om 4 9 10% bers 101g Mayl4 & Dec} 4 — 
a 70 *65 68 Rinsg? 0 71 «#71 6 Jan30 480 it Se res 141, BN 
*65 4 Poces< OO *.80 -95 * 25 sa” 0| 200 eee 281g Sunes he iDee om Sept 
‘ 1 0 70 34 14 May 20 8|| 4 Mar 
omy 1 70 50 ‘| dene one a, July2 lig Apr 6% 

5 1) Wt * *.15 37 = 7 300 — ( ~) ermtemles 25| 12 a 5 ou Mayia | ts See 
mma) "ho a 308 “TS, 15te “36 of 6B Garene tat so------"" 25) 39 a pase de ae 
*71 70 . 35 3 14 #61 7 381 3 . 2,96. tennial nge CO.~------ 20 Feb 21 4 Dee pt 

b 14 4 : 1g 26% 240\ Gen: Ee Vannes 4% b28 July2 4% 30c 
“a0 oie = ...: ae nat Th 154 1,271 vosew me = pan Fr 8 uae 9 oe July28 iBe Mer 1 i 
*614 cae 900° | 385 634 17 *3 ‘| 4,89 nay ee n 25 Feb2 2 Jul 44% 1 July 
35 eis % *15 12% pinast Butte Copp osee 20¢ Juyeol| sein oes 29 
3 385% 17 le 45 12 2,02 ook Danaskbaked 25 Merle] 55% foun Jan Os 
8534 26 *15 4412 1 14 115) Fra ncenaenmunbadnen 50¢ r16 July30 191g 612 
*385 aon 26 17 lg 46 *27% Big 14 412 or oeemanonane 25 42 Ap 2| 88g uly29 Jan 18, May 
2584 *15 1 441, 27g 4 1212 +4 Rts Ho ag a 1 Aprl 41 J 9 5 pt May 
17 1g 4612 27g 114 1 v’19 57/ Helve’ aencsennncose 78 2 May 80c Se 834 
*15 4512 3 113 1412 No 1,7 jana M oal.. 1 Jan 61s 31 Dee Mer 
46 3 1llg 14 41 Sale 6 Ig Big =-|India ~ sepesaucmcaneasaiae 5| 24 Octié6 July, 3% 314 
Sa io oie th ae. a | Sig 45 || "195 ftana Creek Coa este cn 7 7. | oS Ses cmt os” oe 
i + 14s es . é “3 3% Last ll 4 45 19) ----- sy et Royale st a 28 3 “Jans bis “teas oa Sept 4 Nov 
a* ae 8 oN a Ste *1 1% * oun 30% 675 ts : naw “Copier === =) s ie Oo auivasll 3 Mar i Oot 
3lg Sale 8 30% 550| Ker Sennen r23 July2 65¢ 4% 
*4 Petunia 1 14 45 st Ol, na eae - lg AD 10 2 May 
61g Ig 3ig +1 45 La 3 4 Kewee rc omen 2g b 7 June Oc June 6612 
*584 31g 1 6 84 37g | Sy lh gga 5 Fe 1314 6 4 July 
31g Poa *33 ll 10; Lake ~ 9 pagan 4 13 July2 lg Dec 21g 
Ble *1 34) *4 31 *1y le © ine_. 25 Jan 10 8|| 50 “i 
llg 4634 #33 84 31 419 --|La Sal ~ npmeannanen 2 b24 July2 wctcce:: Wisc 
+] pee: on 84 302 ey ie +. *4 wen’ 19) nae Mason Valls aameees ony _... = Zig ~~ 7 _ * July28 Pac RIES: i74 i. ~4 
oe Be | Be $8) san mids dal jasc cas al ha deer] aga tut Reel os Mi 
iy ene aol ea! in *3 Big 61g Nov’ s25lmaiwnenn os Ogee 75| 14% Mar as” Oe all 1 ,o © 
4 *1y le} *4 Ble 4 st Sale 6 614 325\M 2a pper__.. 5 May 2 28 «Oct 63 97% 
11g 4lg *3 *3 La. 7\4 65| Moha n Co lites 612 ll ovld % Jan 17% May 
*114 *4 1 4 612 714 1 ae Seen. S| Sa pes oT eiavisil Mar 
4 rt ae *6 60 5 New er... 878 1 ay] se peel aan 
4 *3 614 6 28 Cornelia ksilv: 100 Mar 1312 M 3 1 b Dew 
3lg 4 +6 6 60 31g 15|\New Quie hcsrdness 57% 15 July2 25e Fe 153 
3 71 set & is 7s su 8 - =| 3 Nor River Company.---- 100 84 Janis a July30 3" nel an = 
1 8lg 580) Dou Diet on enennoana- r22 J 3 ne| 65 Ma 
Bo 6% o 7 Siz 60 4 *3 20% © cove ses eee enennon 7 . 25¢ ais sate July28 4612 J 78 pd 
P oo? 60 be *3 2012 29 8 Sale a. 85 2,352 a ae 25 tote Ly ed 73 jae 59 Dec 87 
= SiS ety iw May 2 26 14a, iste] 2°740/, orth y Mining === 35| 457 Mar 75. July20|| 3 a . oe 
3 20 84 6 *2 8612 3, 15lg 200 ay M RES 25) 4 Mar22 75 Jul 7 5%, Jap 
21% 1s 9 *24 2 *831e 14 1 20 Ojibw on core 52 4 2% Dee 2 
#2014 *8le 26 86 % 1212 $i 1 ~ ~ypeeocndbacanetane 25 Mar Sept Jan 
*24 *8312 1%) 11% 1512 -:- 2 110 Oeoeote nennn----->==-=-- 25) 40 1g 20c > 
26 ° Tit tet 1514 < 11) <a Land... 8% No 
cable 86s “tr iene 151g ” *-35- : = 50 140) ise Maues?s Mineral is — 4% ~~ 
113, 167s} 15%4 Ae! 323 lg} * 32 59 59 26's 241; 1% pt 4 Aug 
1 1 lig 32 50 570! % Nov 212 Se 1 
7 4 #112 a co Ua | 80 80 pli cal 485\3 “3_- Mar28 5% — se + ae oo 
*lip 2 341g 3 *50 62 59 55 o<re 2 Utah M rs . Sept 9 24%, Sept 2} 14M 12 Apr 
= 2) 2 é1 | 62 sie 8 . See Boston Copper 10) oie ane ; oe ae i oe oi on 
*50 60 2 50 16 2 ~" 20 2 [= ae were 5 % May 12% J Jan 
64 2 5: 16 2 ° pay> 25 Sanates ioe | 1% 18 July30 153 Dec 2 
m0 32 | 2 Ba) 28 "2h ‘3 2, vis dil 12,325 5 Trinity — “wining----=-- 1 Bs Janas) 5. Suly30 “ee ae 
i i” § 630 25 *ble 6 ee > ee 350 ee 1 pe Seer, Juiyai | @ May 1 
*2 2 *.- 0 25) ne 6 453 ty llg 1 ‘a yh Sy Co & —e ee: es Jan 5| 31 vs 40¢ 
ao 25 #534 Giz) 5% 5%s #134 inf Been “ore 320 Utan oe Sa" ana 35) 15 ae 1% 
2 6 Bla 5 %e! *1%¢ re 1% 2a oo 3s 2a 3 4 ht TREE otra 25 400 M Half-paid. 
5 , 1% taal “1% 24 : 8 . Oe "°"936 Winong-°72722272 Bik esate oe 
"| {30 Wolvertaaa----27- Ex-dividend. 
it it oa on ae 81 tena Mig lg 10 Wonnn nt. te. 8 
*1%e 2% . Ss 23, 2% *2l2 3 0 11 aid. 2 Ex-righ 
2le 9 : 31g) *2le 23% *lyy a atin Assessment 
9 3 #219 3 lig lle eae * rights. « 
3 Ble iN llg i Oe ee. dividend and 
*234 Ile 2 22 ane lle 4 Ex 
alts = la “9 Bix-etock dividend 
1iq'*-.-- ces 
a ked pri 
* 3d and as 








— ee ee ae ar 
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” Friday Sales 
Outside Stock Exchanges Last |Week's Rangel for | Range since Jan. 1. 
‘ par,| Bam; | 96 Prices... | Week. 
aan tocks— .| Price. |Low. d Low. High. 
Boston Bond Record.—Transactions in bonds at Boston aS ar ye = arama : 
: at » Com.....50]_.-... 1 an| 10% July 
Stock Exchange Nov. 22 to Nov. 28, both inclusive: Sretnte.........).. a 14% 15%| g8i0o| 7 Jani 20° june 
Friday Sales Pittsburgh Coal, a 60 60 60% 425) 45 Feb} 73 July 
Week's Range| for Range since Jan. 1. Sp ape en EE, See 93 93 60} 85% Feb) 98 May 
Sale. | | of Prices. | Week. pita, Jroe Gop Cot B8e | S7¢ 64. | 21,300] 2ic Jan} 700 Sept 
Bonds. .| Lew. High.| Shares.| Low. . mas ec ° , c pt 
r¥ > sax pai | Bisse Puts cies, com: t0n| 188 | aBtsc 188°] Sot aap dae] asa Nae 
U S Lib Loan 3 148-1932-47|__---- 99.84 100.02|$18,150) 98.04 Feb] 100.64 Oct — pn Rag A md 
Ist Lib Loan 48-1932-47|_-—__- 94.04 94.04] 6,550] 91.64 Jan| 95.90 Mar | Pitts Stock Exch mem’ship}- - _ __ - seco 5600 See ae ee 
2d Lib Loan 48__1927-42|____- <].91.00 92.10] 13,000] 91.00 Nov} 94.80June | Riverside East Oll, com--5)_--- _ - 5 et ee ee” aelane? ae 
Ist Lib L'n 44 8_3932-47|__--_- 94.04 94.34} 3.800] 93.24 Jan| 96.50 Jan | Union Natural Gas_---100) 123 | 123 124 1 38... Seas ee 
k ; o 6 Ct te cnus 100}-____- 56 60 110 Feb| 63 Oct 
2d Lib L'n 44s__1927-42|_____- 92.04 92.60] 22,600] 92.04 Nov| 95.90 Jan 
3d Lib Loan 4%s___1928 ae 93.84 94.34 24,500 93.84 Nov 96.58 Sept Us Steel Corp, com. _.100 102% 102% 103% 150 88% Feb 1144 July 
4th Lib L’n 4%s_1933-38 irae 91.64 92.68 34,340 91.64 Nov 96.50 Jan West’house Air Brake...50} 115 115 117% 185 93 Jan 124% June 
Victory 4%s_-._1922-23]____-- 98.84 99.30] 47,150] 98.84 Nov| 100.04June | West house Elec & Mig-50) 52%) 5234 53%4) 300) 40% Jan) 68 
Victory 4%s____1922-23|______ 99.20 99.20] 20,000] 99.20 Nov} 99.90Sept | ,, preferred... --.-..-.. 50) ---..- 67 67 10 Jan} 73% July 
Atl G & WI8S L Ss..1959|" 83°] 83 8334) 21,500/ 79° Feb} 84 May bee toe eet pepe 3: Seam ® 8. oe sh ee 
Carso se 100 10234] 36,700 
Chie June & U8 ¥ 4a-1040|.--- 31 Bool 71 Now| 19225 Nov | on R ConC & C 66--1949]_.___- 107 107 | $2,000] 106 May| 107% Nov 
Gt ia eG in 19411. 94% Aus! 95% July | Pitts Brewing 6s___-1949|--~_-~ 75 75 | 12,000| 52 Jan| 75% July 
929 





8916 Apr May | Pittsburgh Coaldeb6s1931' 98 ' 98 98 ' 4,500! 9534 Jan' 98 Nov 


86 Nov) 934 Feb| Baltimore Stock Exchange.—Record of transactions at 
92 Jan} 98% May | Baltimore Stock Exchange, Nov. 22 to Nov. 28, both in- 





Miss River Power 5s__1951 
N E Telephone 5s_-_-..1932 
Pond Creek Coal 68-_..1923 





























































































Swift & Co Ist 5s____- 1944 9,000] 9234 Oct| 98% June 
U S Smelt, R & M conv 6s| 107%| 106 10714| 37:500| 99 Feb| 10734 oct | Clusive, compiled from official sales lists: 
U 8 Steel Corp Se. ___-__--ls.---- 985% 98% 5,000! 98% Nov' 100% June Friday Sales 
Chicago Stock Exchange.—Record of transactions at et oie ie: bia eee 
Chicago Stock Exchange Nov. 22to Nov. 28, both inclusive, | Stocks— Par.| Price.|\Low. High.) Shares.| Low. High. 
compiled from official sales lists: Alabama Co_.....---- 100|______ 85 85 20} 69 Feb|:96 Aug 
ra a pee | Ba ey ee 
unde orpora Iii tis duh de tis abl ao mich si % ov ov 
: sae | ag Pra | seat, | To | Aime rao] Sse] “Sse “Sys 100] 9? Sas] “tag Su 
Cc Se ipat aanl % an 
Stoc Par. _|Low. High.| Shares.| Low. High. Baltimore on . ioo Bake a” | os. Sot os” oar 
aap LN 86 87% 28| 71% Feb| 93 June 
ee Se eee ee: ee ee ee ee yt: ABE | Celestine Oil voting trust..|"~4.00] 4.00 4.10] 575] 1.00 Mar| _ 4.90 July 
Booth Fish, com__-new (*)| 13 1315 '470| 13 Nov| 25 July | Cent Teresa Sugar, pref..-) 10 | 10 10%) 830) 9% Nov) 12% Oct 
Bueyrus preferre “* 99 99 59 80 July| 99 Nov Commercial Credit_-_--_ 25) 50 50 50 50; 40 July} 50 Nov 
Bunte  cocamam.-.77-7"|""day| 39% taxi . tel 9 Sune] 18 guiy.| Consol Gas, E L& Pow.i0o! 106 | 103% 105 133] 101 Nov| 111% May 
Butler Bros._._.___-_--_-- 272. | 272 277 195| 250 Oct| 278 Nov phe See yoo s pmeetes  & - 83 er ied ts Mg ER 
Chie &C Ry ptshcom-| | 1 | 2,875, 34 Jan] 2 Aug | OSrferred. 2222 222a sl aul a aul Set a ee ee 
Pty wtonmcn ae 944 1134) 1,290) (644 Mar) 18% AUg | navison Chemical..no par| 32 | 29 323] 1,332| 28 Nov| 40% Feb 
c eumatic Too =- 102 102. 105 110| 60% Feb} 115 Nov Elkhorn Coal Corpn 50| 29 29 32 125| 27 M 43. Jul 
Chic Rys part ctf “2"----|__...- 6 | 65%] 387) 5 Apri 103 Aug | “preferred ees 41% 41% iol 39 junel 50 July 
Chicago Title & Trust__100]______ 210 215 307/178 S16 ov | On ie a ie ” 80 1s] 72 b~ 101 M y 
Commonwealth Edison.100| 10014] 1091 110%4| 840] 107, Aug] 118 July | Thaishoma Reflning...---| iii 1134 11%| 876] 554 June| 1244 Oct 
ee noe te olla” saat san “1 aba” aan | ees nonce seed ine uae | Monon Vall Trae, peet--38)..-.-. 16 16%| 200| 16 July| 30 Apr 
udahy Pack Co, com- 08 330} 10034 Feb) 123, May | wat v Woodb Milisvtri00| 5134) 49% 51%| 9611 16 ‘Jani 51% Aug 
a“ yn mn. Se ee Oe S| ee eee ee | pacteened ¥ OP. nus 100| 95 | 94 95 264 71 Feb] 100 Aug 
Cohn(a'D) ure 1 an ae MO) 44 % uel as Nov | O'Neill, preferred —----___|_-_-_. 99 5} 99 Nov) 99 Nov 
Preferred _ 4 ‘s cs Bae aE: 98 98 10 98 Nov 98 Nov Pennsylv Wat & Power_100 79% 79% 80% 183 77% Jan 88 % May 
Deere & Co, pref-..---100} 100 | 100 101 145] 78 Apri 105 July | United Ry & Electric...50| 1234) 12% 13 501] 11% Nov| 20% Jan 
Diamond M ahs 100 119 1 Wash Balt & Annap-.-___50}-_-._-_- 20% 20% 95 20 Oct 29% June 
ond Match-.----100}_----- 4 124 875} 101 June} 124 =6Nov | waviand Oil & Gas 5} 4%| 4 5 1,105) 3% Febl 5 WN 
Decker (A) & Co------ Res 44. 44 30| 38% Oct, 48% Oct | Wayland Ol & Gag... % , < Fe nd 
3 
Hartman Corporation..i00| 80] 88" 91°| 1,005] 82° Oct] 96° ‘Oct | Balt Hlecstamped 5s. .1957|_..__. 91 91 | $3,000] 91 Nov] 94 Mar 
Holland Ameri Suga 173 173 1 Central Ry consol 5s_.1932| 97 97 97 2,000} 97 Nov} 100% Jan 
ee trane Samer eet ee 18a) og wee inte eel ar bas | Commaidated One Ss_- 1000 98 98 | 1,000] 97% Oct] 100% Mar 
ag aa ;10] 13%) 13% 15 | 22,345) 10% Sept) 17, Aug | ““General 4148_..--.-1954|...-.-| 84 84 | 4,000] 8234 Oct] 89 Jan 
vay epee ~ fae + PS 20) 56, Feb) 80% Sept | consG, EL & P 4348-1935] 8134] 8134 82 | 6,000] 8144 Nov| 8544 Jan 
y(wh)-__-- --10] 293] 29% 31%] 15,395] 1954 Jan| 363 Oct | ConsG. EI os” os | angeel as” itesl anu aa 
ee oto | oekk eel foal ha meee] tag aS | 7% mones.-------------]--.---| 100 100%] 6.000]1 00 ov) 101m sump 
Middle > Wast ill, com 100 “sae-l oe” 100 og ® Nex] 30% APF | Cosden & Co ser B 68.1932| 9734] 9744 99%| 23,000] 853% Jan| 10514 Sept 
oe Ra sa agar rag 1001 49 48 BO Sol 48. Nov 71% Noy | Fair & Clarks Trac 58.1938] -___- 89 89 1,000] 88 Nov, 95% Jan 
Mitchell Motor Co... - aw 44 it 2 605 33 Apr 55% July acti GERD. cchesuncn 99% 99% 2,000 99% Nov 101 Feb 
ational Carbon, pref.100}]_.___-_ . 23 45 8 Apr] 125 Nov 
Netona costar. = "S0lazsal "ifs tse uar00| ese soni] "ae oe | Funding Oe, amatl-t0p4......] 21% 81%), 00] 30, May] 81M Sov 
eae i oom 100 _.. 2 I oeie July | Interboro Rapid Tran 5s_|------ 48% 48%| 20,000] 4814 Nov| 52 Nov 
Preferred 100 eer eee 83 85 311 83 Nov! 105 = Mary’d Elec Ry lst 58.1931)__.___ 87 87 1,000 87 Oct 8914 May 
Quaker Oats Co sas 100} 250 250 250 94 240 Sept] 300 suiy Nor Balt Trac is cae 1942 97 97 97 5,000 97 Nov 100% Jan 
edt yaltalal mbes 100 , p ¥ | United Ry & Elec 48..1949| 66%] 65% 67 | 15,000) 65% Nov 7644 Jan 
Reo Motor_..__....-_- (*) + 30% i po Seed bed . \% — Funding 5s-.------ 1936] . -- - - - 64S 1,000] 64 Nov Mar 
Bont © Venterwost er sae 4 i bt 55 720 52% Mar 58 Nov Wash Balt & Annap 5s 1941 _._.-- 77% 77% 1,000 77% Nov 33 % Jan 
rs uck, com___10U} 21 220 35| 168% Feb} 232 Nov 
Shaw W W, com_____- 100|......] 245 250 225| 112% May| 250 Oct Philadelphia Stock Exchange.—Record of transactions 
Standard Gas & Elec....-5) 29 | 29 2014 623) 2814 Nov) 31% Nov | at Philadelphia Stock Exchange, Nov. 22 to Nov. 28, both 
OS ieeilairieneae he IRSE  Tiepyp At % Novi 43 ov 1 Z 
Stewart Mfg rights___-___|______ i 8 100 % Nov % Nov | inclusive, compiled from official sales lists: 
Stewart Mfg_.._-____- (*)| 484] 48% 51 470| 45  Apr| 59 Oct 
Stew Warn Speed, com_100] 153 | 152 160 2,065 84  Jan| 185 Nov Friday a; Sales , 
eu nem, Wie---------- ‘al 138 . 38, 40 | 3.535] 37 Nov| 43, Nov al fn gh age i. Range since Jan. 1. 
w AS | ote 33 133% 136% 360} 115% Jan| 149% May : a - 
Swit | International ——- 5 5354|MB5344 57%| 8.275] 41% Jan| 6514 Oct| Stocks— Par.| Price. |\Low. Htgh.| Shares.| Low. Htgh. 
emtor Co “A”______- *»| 49 | 48% 49 387| 4814 Nov| 5014 Oct 
Thompson, common...-25| 42%| 42% 42% 345 34° Aug Gy Nov | Alliance Insurance... -- 10) 24 24 8624 25) 19 Jan) 24 f ant 
Union Car & Carb Go.-(%)| 7634] 76, 78%) 10,220] 56 Jan} 857% July yma ent Nea =. is a es Bt Py 
Ward, See eeneoraraer =o 11a” 111% 113 rir 105°" A 11938 pone American Stores.---no par| 40}4| 4034 42%] 880] 20% Apr) 43) Nov 
Wilson & Co, common__(*)|_____- 0 "180 79 Nov! 104 July Baldwin Locom, pref_.100}_..--- 106 «=6106 5} 100% Jan} 110 Nov 
Preferred........._- apes ja 100 85| 95 Feb | 104 July Congoleum Co, Inc.%o par|_...-- 35 35 15} 35 Nov} 35 Nov 
eee: Sen 834] 8244 85%] 265) 7434 Sept] 80 Oct | Cree Drage Battery 100) 18334| 199% 148 | 8,984] 51% Jan] 158 Oct 
Chicago City Ry 58_-.1927]-.._-- 65 67 | $6,000! 65 Novi 84 — Feb | General Asphalt....__- 100| 107 | 107 127 710| 39° Jan] 161 Oct 
Chie City & Con Rys 5s ’27|_____- 47 47%| 18,000] 41 Apr| 55 Aug| __Preferred......--... 100] ..---- 185 195 300} 76 Janj 241 oe 
Chicago Rys Se. --;--1927 66] 95 65 19.000 65 Nov] 81 Jan Giant, Fostiand Cement -38}...---- < B ol pe . pie. R ped 
Shieago Rys 4s Ser ““B”’ __-_j|------ , Novi 30 Jan a ae a 
D s ee ZI 3 5 36 ov 
Metr W S Elext g 48. .1938]______ 42 42 1,000! 42 Nov! 51 Jan sepennee CE ve = Bite - +4 poe ae a 13% aa 
Pittsburgh Stock Exchange.—Record of transactions at | , Preferret------------ 72305 = 7 I ou oe 


. ° Lake Superior Corp....100} 20%| 20 22 4425) 17 Jan| 25% July 
Pittsburgh Stock Exchange Nov. 22 to Nov. 28, both in- | Lenigh Navigation ----- 50| 63 | 63 64%| 909] 63 Nov} 73 Jan 














lusiv il f ffici ists: Lehigh Valley....----.-- 50| 4244} 42% 45%] 2.387) 4212 Nov} 60% June 
- S, COEDS ed from off cial sales lists E4t Beothers.....-----. 10; 25%| 25% 25% 20} 25% Novi 26% May 
“Friday Sales Midvale Steel & Ord.-- = 50 50 51% 450; 41 Jan} 61% July 
Last |Week's Range| for Range since Jan. 1. Northern Central ---...50}-----. 70% 70% 400} 69% Sept] 75 Jan 
Sale. of Prices. Week. Pennsylvania Salt Mite” “50 Oe ee 79% 80 58} 7944 Nov| 84% Feb 
Stocks-— Par.| Price.|\Low. High.) Shares. Low. High. Pennsylvania ---.-...-.-.- 50} 42 42 42%| 2,711}; 42 Nov] 48% May 
Philadelphia Co (Pitts) _.50}-...--.- 32% 33 44; 30 Jan| 42% July 
Amer Rolling Mill, com_25}__-___- 52 52 20} 44% Apr 6454 July Pref (cumulative 6%)-.50| 33 33 33 128} 31% Jan| 37% Apr 
Amer Vitrified Products._.| 17 17 18 130} 17 #£Nov Nov | Phila Electric of Pa--_--_- 25) 24%| 24% 25 1,638] 24% Jan| 26% May 
Amer Wind Glass Mach 100} 122 122 128 760| 79 Jan 157 July | Phila Rapid Transit....50) 26%) 26% 26% 200} 24% Aug} 28% June 
Preferred........--- 100} 94 94 94 65|-77% Jan| 103% Oct Voting trust receipts._.50} 26 25% 27%) 3,698) 23 Apr| 29% June 
Arkansas Nat Gas, com.100/}_....- 350 360 510} 53 July| 460 Nov | Philadelphia Traction_ -_ _50} ------ 62 62% 417| 62 Nov| 71 Jan 
iin nstide> Sapfepoie Beitincionks 105 386105 105] 75 May! 120 £4Sept | Philadelphia & Western _50/ ------ 6 6 400 54% May 8 May 
Barnsdall Corporation..25| 47 44% 48 2,850| 32 June] 50% Oct | Reading -..-..-.-----.-- 50} 75%| 75% 79% 465| 75% Nov; 93% June 
Carbo Hydrogen Co,com. : 3% 3% 4 1,675 2% Aug 4% Oct First preferred_--_..- Bia ates 35 35 100] 34% Nov| 38% Nov 
Gh cima egitie oi 4% 4% 4%! 1,850 3% Aug 4% Oct | Tono Belmont Devel _._.1 2% 2% 3 1,990 2% Jan/3 15 16 May 
Carnegie Lead & Zinc -- - "5 10 9% 10 600} 6 Sept] 13% Oct | Tonopah Mining-------- 1] 2% 2% .2%| 1.725) 2% Sept] 4 May 
Columbia Gas & Elec..100} 63 63 66 110} 39% Feb| 67% Oct | Union Traction._----.~-. 50| 37%) 37 38 847| 37 Jan} 41 May 
Cons%lidate( Ice, pref-_-_ 50}. -- - - - 23 23 35) 15 Feb| 29 June | United Cos of N J....-. )f  Serore 197 197 1} 185 Feb] 197% Oct 
Crucible Steel, pref_.__100}_----- 102 102 10} 91 Jan} 104 July | United Gas Impt-_----_- 50} 52%) 52 54%| 7,003) 53 Oct] 74% Jan 
Guffey Gilles Oil__(no0 par)| 32%] 32 35 8,725| 31% Nov| 35% Nov | US Steel Corporation..100|7101 j|z101 104 40| 88% Feb] 115% July 
Harb Walk Refrac, com100} - - -_- - 118% 118% 49| 112 June] 121 Oct | Westmoreland Coal --__- | SO shelie. 74 74 14, 72% Apri 75 Jan 
Indep Brewing, com----_59|_._--- 4 4% 130 1% Jan 7 May | York Railways, pref_-.__50}..---- 31 31 620} 30 May| 32% May 
i i saleg'd 8% 10 210 5% Jan| 16 May Bonds— 
La Belle Iron Wks, com.100} ____-- 109% 109% 50| 94% Feb! 123% July | U8 3 Lib Loan 4s__1928)...._- 94.22 94.24) $6,000} 94.22 Nov| 96.38 Jan 
Lone Star Gas_-.._----. 100] 157%] 157% 166 77| 157% Nov| 300 May 4th Lib L’n 4448.1933-38]....-- 92.40 92.64) 9,000} 92.40 Nov}; 95.70May 
Mfrs Light & Heat----- 50} 59% 59% 62% 916| 48% Jan| 66 Nov Victory 438... .1922-32}....-.. 99.14 99.14) 2,500} 99.14 Nov} 100.04June 
Marland Petroleum. -- 5 6% 6% 6%| 6,937 6% Nov 8% Oct | Amer Gas S Electric 582007} 53%] 83 83 5,000} 83 Nov; 88% Jan 
Nat Fireproofing, com..50} 9 9 9% 685) 5 Jan| 11% May do mall... -_ 2007} ------ 83 = 83 100} 82 Nov; 88% Jan 
ne ce anal Micedénea 17 17% 170} 10 Jan| 24 May | Elec & Peop tr ctfs 48_1945).-_.-_- 63 64 3,000} 63 Nov} 71 Jan 
Ohio Fuel Oil. _.-...-.--- 1} 31%] 31% 33 669) 16 Jan| 35 Nov do Ses 1495] ....-.- 64 64 300} 64 Nov| 75 Jan 
Ohio Fuel Supply - ---25] 80%] 50% 52 936] 42% Feh| 51% July | Ft Wayne & W Va Tree 5s_/.-__-. 31 31 19,990) 31 Nov} 31 Nov 





























Oklahoma Natural Gas__25 Jan' 50% Nov | Hunt & Broad Top cons 5s .-.--.-_- 56 56 10,000! 56 Nov' 56 Nov 
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Friday Friday Sales 
Last |Week’s Range| Sales Range since Jan. 1. Last |Week’s Range| for Range since Jan. 1. 
Sale.| of a for Other Of Stocks Sale.| of - | Week. 

Bonds— Price.|\Low. High.| Week. Low. High. Par.| Price.\Low. High.\ Shares. Low. High. 
Inter State Rys coll 48.1943) ___._- 35 35 | $2,000] 35 Nov| 40% Feb | Allen Oll_r____._.....-- 1} 1%] 1% 1%] 1,000 % Jan| 4% Apr 
Lehigh Valley coli 6s__1928|____ _- 100% 100%| 6,000! 100% Nov] 102% Jan | Alliance Oil & Ref_r___-- Ree... 15 15%] 4,100) 4% Apr] 15% Nov 
Midvale Steel & Ord 581936} 84141 84% 84%| 1,000) 84% Nov| 86% Oct | Allied Oll_r.._._......_- 1 %|13-16 15-16] 61,500 % July| 13 Sept 
Penn RR consol 44s__1 92 91 92 |112,000| 91 Nov| 96% Feb | Alto Gasoline & Oll_r....5| 5 4% 5%i 3,100) 43% Octl 7% Sept 

P W & Betis 4s____1921| 97%| 97% 97%| 1,000! 95 eb) 97% Nov | Amalgamated Royaltyr-1] 1%| 1 1%| 9,000] 1 Aug] 2% Apr 
Peoples Pass tr ctfs 48_1943|..___- 75% 75%| 5,000| 72 Mar; 78 June | Anna Bell___-...._.....- 70e | 69¢ 70e | 5,000) 60¢ Oct) 70e Nov 
Phila Co ist 5s stmpd_1949)_____- 99% 99%| 1,000) 9934 Nov| 100% Mar | Aritex Oil_r___________- a‘ % 1%] 25,000] 4 O€t] 2% Sept 
Phila Electric Ist 58.1966 9114| 91% 92 | 37,000] 91% Nov| 96 July | Associated Ofl of Texas.._1] 2%| 2% 2%| 6,700|.~1% Nov) 2% Nov 

do  smalj_____- 1966|...._- 93% 93% 700| 93% May| 97% Jan | Barnett Oil & Gas_r_____ 1] 3-16 % 316| C086 % Aug} 5-16 Jan 
gen 48______ 1997|._._.- 80% 81 6,000} 80% Aug) 86% Jan | Bell Petroleam_r_._______ 1%| 11-16 1%] 12,200] 1% Nov) 2% Oct 
UnitedRys gold tr ctf 48 °49|_.__-- 50 50 1,000; 50 Nov} 57 Jan | Big Heart Prod_____.___- 10 9% 10 1,100 9% Novi 11 Nov 
Co 5s_.....1930)____-- 98% 98%! 5,000! 95 Jan’ 98% June | Boone Oil_r______..-_-- 5| 8%] 634 8%| 24,300// 3 Mar| 163% May 
Boston-Mex Petrol 3% 3% 3%| 8,600 3 Nov 4% Aug 

z Ex-dividend. Boston-Wyoming Oil_r__1} 88e 83c 90c | 77,000} 18¢ Jan 1% Nov 
i Brazos Oil Corp_r_(no par)}_-___- a 3,300} 20 Nov] 32% July 

New York “Curb” Market.—Below we give a record of | Burknett Van Cleav Oil__5| 234] 2% 2%] 18,700) 1 Sept] 3% How 

the transactions in the outside security market from Nov. 22 | CanAmer 0 & G-r-— oa ad bus: aa “ae 
A P ¢ . Carib Syndicate r new wi_| 45 44 48%| 14,000] 2 
to Nov. 28, both inclusive. It covers the week ending Friday Circte Oll-r-------------6| 44) 4, 434] SAGO) 4% June 5% Oct 
‘6 ” ‘ats mmonwealth Petrol_r(t) 1% . ar une 
afternoon. On the Curb” there are no restrictions what- an eee ae 10” Jon] e700l 6% Jan} 12% Sept 
ever. Any security may be dealt in and any one _ —_ Cushing Petr Corp com_r_5 3% 3% 3% 537100 3 4 Nov 5 Oct 
4 ; i i minion Oll_r......_- 10] 33% ,000 ov 
there and make — and have them eva 1 in t nO seer aia fas 5| 7%| 7% 8%|127,500| 6 Jan| 11% May 
of those who make it a nasneet to age “i uly ee Of | Engineers Petrol Co-r__-1] 1%] 1% 1%] 9,900} 1% Nov| 1% Nov 
; : ibili that fictitious transac- | Ertel Oil_r____._-_____- 5| 4% 4% 4%} 1.000; 4% Nov} 11 July 
the transactions. The a y tines § : ;_| Esmeralda Oil &Gas_r_--1| %| (4 | 5,700] % Sept] 11-16 Aug 
tions may creep in, or even that dealings in spurious securl- | veseral Oi Corp_r._.__ 5| 3% 3 4 | 20,000] 2 Jan| 4 Apr 
ties may be included, should, hence, always be kept in mind, Fensland Oil-r--. (no par) He one $i ae $36 ad # yd 
° we - lenroe MP G2 ’ ov pr 
rticularly as regards mining shares. In the circumstances, | Guftey-ciesple Oll_¢..(1)| 32%] 32 34%| 11-700] 18 Aus| 40% Nov 
it is out of the question for anyone to vouch for the absolute | Home oi & Refg-r.--.10| 8 7% 11 | 7,400) 7% Nov| 40% May 
. . sé 9? 4 
trustworthiness of this record of Curb” transactions, and | ome Petsl of Denver-10) 36e ery yo aos" Aug ize Oss 
we give it for what it may be worth. Hudson Oil_e__.-.-____- i] 13-16] %  %| 4,400] 55e Feb] 5% Apr 
. Fides i snes A fees ae as £i| 54 $44 58% A a 136 Jan 60 Nov 
: nvineible Oil_r_____--- 5O| 36 A 
Week ending Nov. 28 —_ Yo pean eo Range since Jan. 1. Island Oil & Transp_r__10 On 6 7%| 9,300 852 ~ On Mar 
: . ‘ . Little Sioux Oil_r_______- 1 1%| 11-16 1%] 3,100 % Aug 1% Nov 
Stocks— Par.) Price. |\Low. High.| Shares Low. High. Livingston Oil Corp_r___1 2 BF 2% 48,000 1% June 4% July 
, Magma 2 et, 26,000 8 Nov 
Aetna Explosives.r(no par)/ 814) (8% 94) 12. 6% Jan| 12% July | Makheuon Pewoleut7-1| 3é0'| 34e 3635¢ | 1'500| 34c° Nov} 2 May 
Air Reduction.r..(no par)| 52 52 £3% 550] 51 June) 65 May | MargayOilCorp_r_(nopar)|----_- 8% 8%| 5,000] 8% Nov] 9% Oct 
Allied Packers.r__(no par)|_._-_- 37 38%} | 300) 36 Nov) 67% JUlY | Maracaibo Oil Explor_r_(t)| 25%| 25% 28%| 4,600] 25% Nov| 30 Nov 
Amalg Tire Stores_r_..(t)| 15 14% 15%) 3,300) 14 Nov) 17% Nov | weerritt Of Corp_r__-_- 10} 21 21 22%! 3,500} 20 Aug} 35 May 
Amer & British Mfg, new - -|- ---- - 20 25 2,700 ” Oot 7 Ber Metropolitan Petroleum _25 3% 3 3%| 22,500 1%. Sept] 4 5-16 Mar 
Amer Candy Co, com.r(t)| 8 7 8 4,600 100 Novi 100 Nov | Mexiean-Panueo Oil_-.-10)-._--- Ww 900} 10% May 

Preferred _r_.---- ---100} 100 100 100 _ 800 ov; AM OV | Midwest Refining.r_...50| 158 157 166 2,900} 124 Jan} 190 May 
Am-La France Fire Eng rl0| 12%| 11% 12%] »,000) 11% Nov) 12% Nov | yiiapece rexas Oil_r 1 % % % 500 Nov} 1% May 
Amer Safety Razor.r_-.25| 17%| 17% 18%) 30,800] 16% Oct) 20% Sept | wiorion pet of Me_r.....1| 3%| 3% 3%] 5,100) 1 Marl 5% Apr 
A T Securities Corp wi-(t)| 61 | 6034 66 | 31,200) 55% Nov) 80 OCt) wosional Oll_r__.__....10]----.-.| 634 7%] 2,300] 23 Aug) 7% Nov 
Amer Writ Paper, com_100|______ 13% 13% 700] (2% Jan) 18 July | North american Oil_r._.-5| 534) 5% 536] 1,700] 5% Nov| 9% Aug 
Austin Nichols & Co,Inz(t)|--__-- 28 «630 | 1,700) 28 Sept) 38 Aus | Onio-Ranger.r_.........1|------ % 1 | 2,600] % Septl 2% May 
Beth Motor, new_.(no par)| 33 30% 33 500] 30% Nov; 38 NOV+4 Omar Ol & Gas new__.._- 9%4| 9% 11%] 2,000} 5% Sevt] 15 Oct 
BriseseMotorCorp,comr(t)|--- -- - 63 66 200; 53 Oct) 68 Nov | Orient Oil & Gas_r.....- ij 8 8 8%| 2,200) 1% Apri 10% Oct 
Brit-Am Chem Corp..--10} 8%| 8% 9 | 1,200; (7% Sept; 11% July | 6.06 Nation Oil Synd_r_1}------ %  %%1 500 % Novi 2% May 
Brit Amer Tob ord bear_£1) 25%| 25'4 26 | 3,700) 20 July; 28) May | pennok Oil_r____.--__- io] 1234} 1234 13° | 2,000} 11% Feb| 17% Apr 
Car Ltg & Power-r_.-.-25, 3%| 3% 3%) 1,200) 2 Feb) 5% July | brining Petrol, com.r..(t)| 72 | 72 7434] 700] 58 Aug 81 Oct 
Cent Teresa Sug com_r-_10}__-._- 9% 9%| | 100) 8/4 Nov) 12% Oct | Broqucers & Ret.r.-..-10| 10%| 1094 11%] 54,500] 7 Aug] 12% Nov 
Cities Serv, pref Bwi--.10} 7%| 74% (7%| 7,000; 7% Oct) 7% Ott! poicer Guit_r........._5|---__- 52 c00} 14 Apr} 36 June 
Cities Serv Bankers shs (t)) 43 | 43 4634) 13,500} 35 Feb) 50% Sept | pincer On_s._.........1] 11-16,  % 11-16] 3,800] 3-16 Oct] 2% May 
Clinton Wright Wire-_r-(t)|------ 340 34% #00} 30 Aug) 42 Oct | Red Rock Oll & Gast... 1% % 1%) 6,100) 55¢ Sept] 1% Nov 
Datfoe-Eustice Co Ine_.(t)| 11%} 11 12 10,200] 11 Sept; 14% Oct | piard ‘Senen Coe... 5s 4 6 1,600 4 Nov| 24% June 
Durham Hos'y com B_r_50 =. 100; 38 Aug) 66 NOV! Ryan Petroleum.r......1|  5%| 5% 63%| 8,500] 2% April 75 May 
du Pont Chemical, pref_r_5|--- --- 8% 12 3,000; _8)4 Nov) 14 June | gait Creek Prod.r......25| 4444] 44 49%] 6.8001 38 Marl 65% July 
Farrell (Wm) & Son,Inc(t)| 52 | 52 5344) 1,900) 51 Nov) 66% Oct | goood Of & Gas_r_..-5|----_- 6% 7 700| 5% Octl 8% July 
Firestone Tire & R,pf.r100| 98 98 100 600} 98 _ Nov 100 Nov Sequoyah Oll & Ref.....1 7-16 9-16] 9,200] 7-16 Aug % May 
General Asphalt com_r_100| 102 | 102 127 | 26,900) 39 Jan) 162) Oct | gioi Transp & Trad_r..£2| 77 76% 8234] 19,900} 66  Aug| 84 Oct 
Gen Motors wi_.-(no par)} 35 | 35 40 {197,000} 30 Nov) 4144 NOV | ginms petroleum r(no par)| 5034| 45 102,500] 28% Aug| 53 Nov 

New 7% debenture stock; 96 | 96 100 | 1,500) 96 Nov) 100 {Nov | guony O14 Co_r...._.-- 11%] 11% 12 | 10,700] 11% Nov] 14% Oct 
Godchaux Sugar,com.r_(t)|_....- 47 47 100} 25 Sept; 41 Nov thern Oli & Prans.r_10| 7 64% 7%| 3,300] 2% Apr| 9 Oct 

First. preferred_r-... 100} - ----- 93 8694 200} 93 Sept 7 a uth States Cons Corpr1} 1%| _1% 1%] 2,700] 1% Oct] 1% Nov 
Goldwin Picture.r_(no par)} 35 | 35 35 200; 35 Nov 3 ne Corp....10} 19 | 19 20%] 8.500] 13% July| 21 Oct 
Grape Ola common. ----- 1} 1%| 1% 134} 8,400 Oct; 1% NOV | Stanton Oll_r..........- 1 61%l (21 1%! 18,000 % Mar| *25% May 

Preferred_.....-..---- 1%| 1% 2 | 10,000); 1 Oct; 2% NOV | gee trex Pet.r........ io} 14 14 14%] 1,300] 13% Nov] 14% Sept 
Gray & Davis. ......--- aR 50 53 975, 47. Nov) 55 NOV | guperior Oil Corp (no par)|---_-- 18 «18 100} 15 Nov) 20% Oct 
Hanes (P H) Knit, pf.r_100}---. - - 99 100 300; 99 Nov) 100 Nov | Texans Oll & Ref_r___- 5% % 11-16] 52,200] ile Jap| 1% June 
HavanaTobaccocom.r_100} 3%| 3% 3% 400} 1% Jan; (6% JULY | Texas Company new. _.25| 56 56 61344] 9,025] 55 Novi 68 Oct 

Preferred_r...-.---- 100}... 1354 13%) 100) 24 Feb) 29 July | Tex Pac Coal & Oil wi--10|------ 168 1 100] 168 Nov| 195 Oct 
Hendee Mfg com_r_...100| 47 51 4,100) 42 Nov) 62) Oct | Texas Ranger Prod&R..1| 1%| 1% 1%| 3,500 % 6 June 
Heyden Chemical r(no par)| 6%| 6% _7%| 1,400} 6 May) 10% Aug | re Ken Of Corp_r...._5|---._- 3% 4 5,700} 3% Nov] 6% Aug 
Hupp Motor Car Corp.10| 13%| 13 15 | 34,500) 4% Jan) 15 Nov | vexon on & Land.r..... 1} 1%| 1% 2%) 94,000) % Junel 2% Nov 
Hydraulic Steel, com -._. - aj; 2 2) eS oe SS ey | Tension O82... .----- 1} 2%| 2% 2%! 14,000] 2% Nov| 2% Nov 

Preferred _.....--------|------ 100 = 100 100} 100, Nov 00 Nov | Trinity Oll Corp_r...._- 1 1 1 1%| 5,700 1 Nov 1% Aug 
Indian Packing Corp.r_(t)| 17%| 1756 2034| 10,900) 17% Nov) 50% July | qronica: On _r__ 25) 18 18 20%] 1,800) 15 July] 25% Oct 
Intercontinental Rubb- 100) -- ---- 19 «19 100} 10% Jan) 35° May | Onited Tex Petrol.r...-1} 1%| 1 1%| 40,960] 50 June| 1% Nov 
Kay County Gas.r_..__. 1] 2%| 23% 2%] 2,100) 244 Nov) 3% Oct! wos our ....._- io} 1%| 1% 1%] 3,800] 1% Novi] 6 Apr 
Loew's Incorp....(no par)| 29%4| 29% 32 | 14,200) 284 Nov) 38% Oct] vinous .......... 61 8 . 9%| 1,900] 1% Nov 6 Apr 
Loft Incorporated r(no par)| 22 22 26 | 18,300) 17 Oct) 34% Oct | waviand Oil & Gas, com.5| 4%| 4% 5 1,800} 8% Jan| 5 July 
Madison Tire & R, com.(t)| 80 80 = 80 300} 45 Aug) 80° Oct! Whelan Oll_r.........._- 1 % 1%] 5,000 % Novi 1% Oct 
MarconiWirel.Tel.otAmer5| 6%| 6% 7 | 2f,500) 4 Jan) 7% OCt | quite pagie OflaRefr_(t)| 25 25 25%] 2,300) 20% Aug! 29% Nov 
Mercer Motors.r_.(no par)| 35 35 38 3,200} 32 Nov; 43 Oct | wniteoilCorp_r..(nopar)| 3534} 3536 37%| 7.0001 35 Novi 40% Oct 
Morris (Philip) &Co----10) 9 | os 2s) ool 25 Jan| 78 July | Woodburn Oll Corp.e.wi(t)| 874] 876 934] 3.200] 834 Oct] 10% Aug 

pbidg----- no par)|------ ‘ Wyoming Pe! 35e 8640 | 30. Sept Sept 
Nor Am Pulp & Paper-(t) t abu “i 5.500 33 Jan 3% Apr y Cons Oil_r 1} 40c 30.200} 35¢ 40c 
Ohio Body & Blower-r-(t) % ’ ov Mining Stocks— Par. 
Overland Tire... .---- 10 29° 30 | 3.250] 14% Aug) 32 Oct | qyaave'Bene Gol Metals. 1| 1%| 11-16 1%| 27,350] sie May| 2 June 
Pack Mot Car, com wi__10|------ 25 26 500; 25 Nov) 36 Oct | amerHond Min Corp.r_1!/ 11-161 1 1%| 3,200; 1 May| 1% Nov 

Preferred_r__...._-- eae 96% 9744 400} 96}4 Nov; 99)4 Oct | america Mines_r_.....-. eae 1 11-16 6,000 % May| 1 9-16 Feb 
Patchogue-Plym Mills_(t)|------ 44 45%| 400) 35 Nov) 47 Oct Bilver_r........1| 13-16] 11-16 1%| 29,300}  % July) 1% Nov 
Penn Coal & Coke_r__..50} 29 28% 29%) 1,600) 23 Apr 30 Sept! ariants Mines........_~ 1} 3c 3e = Be_-||_:«11,000 2¢ Nov! 6c Mar 
Perfection Tire & Rubb_r-_1|__-_-- 11-16 13-16] 28,000 % Feb| 1% ADr| Beicher-Divide.s...... 10c|} 38¢ | 3te 39¢ | 14,200] 300 84e July 
Pick (Albert)__.......--- 38 38 = 45 2,700) 40 Nov) 45 Nov “7...10e| 30c | 38¢ 42¢ | 16,600) 22¢ Aug) 52ce Oct 
Replogie Steel_r_.(no par)| 50 50 4 4,200) 50 Nov) 62 Oct]! pie teage Copper Co....5| 9-16 % %| 25,600 % Mar! 15-16 Jan 
Republic Rubber r (no par)} 5%| 5% 5%) 9,100) 5% Nov) 11 July ¢ gee ocean 6c Se Te | 13,000) 5c¢ Nov A 
Rockaway Roll Mills_r_(t) 7 7 10%! 3,500 7 Nov; 12 Sept | Boston & Montana Dev..5| 68¢ 65c 70c | 20,000 6c Feb) 93c July 
Root & Van Dervoort r 100} 534} 53 55 3,100} 37 Aug! 60 Oct | Butte & N Y Copper_..__1}------ 7-16 %] 3,000 4% May % . Oct 
Snow’s Fount Hold Corp 10} 114%] 1034 11%] 3,200) 9 Oct) 12 Nov | cGajeg Mining..____- 1] 37e | 236¢ 39¢ | 14,700] 27¢ Jan} 45¢ Sept 
Solar Light Corp_r___.(t)| 10% 9% 10%; 8,750 9% Nov; 10% Nov | Ganada Copper Co, Ltd__5} 1 ll-16|1 5-16 17-16) 5,300 1% Nov 2% Feb 
Spicer Mfg, com_r____- YS ae 9 95 100| 56}4 July) 105 Oct | Cengelaria Slver_r..._.1|----_- % 15-16| 8,500] 52e Jan| 2 3-16 June 
Stand Gas & El com_r__50|__.._- 29 29 400} 24 Aug) 44)4 May | Gorrie Silver,_r___.__- l0c| 21 18 22 5,500} 11 Aug! 22 Nov 
Stanwood Rubber, com.(t)| 16%} 1644 18%| 1,700| 164 Nov) 18% Nov | Gas, poy ‘_ __ _____1} 10e 6e 10c | 25,950} 5¢ Feb) 15%c Mar 
Stearns Motors. _..-__.__|...-_- 79 «= 85 400} 51 Oct) 93 Nov | Gonsol V Silver-r--5| 7%| 54 7%! 4,070] 2% Oct] 7% Nov 
Stewart Mfg, com.r(no par)|--- --- 47 47 100} 38 Apr) 49° May | CressonConGoldM&M.1) 2%) 2 2%| 12,100} 1% 5% Jap 
Submarine Boat v t c__(t)| 1644) 164 17%/| 11,700} 10. Feb| 20% July | pjivide Extension.r._.._- 1 1%] 1% 1 13-16] 47,300] 1% Nov| 3% July 
Sweets Co of America_r_10) 11 1l 11%; 2,200) 6% July) 15% July | gy Salvador Silver Min---1| 3%] 3% 4 2,200 1% Mar| 5% May 
Tobacco Products Exp.(})| 27 27 =—28%| 17,000) 25 June) 405 July | pureka Croesus Minr .--1} 1%} 113-162 | 23,000] 1 Aug) 2% May 
Todd Shipyards Corp_-(t)| 200 | 194 210 650| 102 Feb) 220 Nov! .ureka Holly.r ......---| 75 75 80 | 12,000} 50 Nov; 95 Oct 
Untd PictureProdCorp_r(t)| 14 12 14%] 1,800} 11 Sept, 28 Oct | vorty-nine eee | 2%} 2 2%| 9,900) 1 Jumei 2% Oct 
United Profit Sharing..25c] 2%| 2% 2%| 19,000} 7-16 Jan} 3% July Sat elt apaeanae 2%| 2% 3%] 2,600/ 1% Novi 6% Feb 
Un Retail St’s Candy_r_(t)| 15 15 17%} 26,000} 14 Nov; 304 AUS | Golden Gate Explor’n-s .5| 1%| 1% 2 2,500 133 Nov; 4% May 
U 8 Distribution com__.50| 51%) 51 53 2,800} 49 Nov) 59 Oct ea 5-32 % 18¢ | 27,400] Ile July} 25¢ Oct 
US High SpeedSteel&Toolt; 28 27 28 2,550} 27 Nov| 28 Oct | Goldfield Devel_r.. ..10c] 12¢ 114e 13c¢ | 31,400} lle July} 24c Jan 
USLt&HtCorp,com.r10} 3%| 3 3%| 3,200}° 134 Jan) 4% Oct! Golatield Merger_r_._..- 1) 4e 2%e 4¢ | 14,000] 2%eNov| 8¢ Mar 
U 8 Steamship --_-___- 0} 3%| 3% 5%) 28,500} 2 Mar] 8% Oct! 3oiq Zone Divide.r_..-- 1| 49¢ | 48¢ 52e | 23,000 Aug} 1% Apr 
Uszold Tite.r___-.--...-. ae 3 3%| 18,700} 2% Sept] 3% NOV Great Bend_r___...__--- 1} 3e 2e 4¢1] 7,000 2e Nov| 6¢ Jan 
Vanadium Steel of Am_r(f)} 53 53 62%| 24,500} 3744 Aug] 6634 Oct | Green Monster Min_r.50c}_-___- % %| 3,000 \% Nov Mar 
V Vivadou, Ine-r_.(mopar)| 224) 22% 24%] 5,900} 21 Nov) 33 Sept | pashrouck Divide.r_.__- 1} 12c¢ | lle 12¢ | 3,200} lle June] 47¢ Apr 
Warren Bros-r__------ 100} 65 60 =. 70 700| 4234 May; 90 Oct | ‘secia Mining... .-.--— Se] 3-16} 3346 .3%4| 11,270] 3% Nov); 6% June 
Wayne Coal. .-.-......- 5} 5 4% 5%] 3,200) 34 May} 6% July | fron Blossom_r___---- 10¢ % % 7-16] 4,700 % Sept] 53c Jan 
World Film 2d pref.r____5).----- % HK 100 6 Mar 3% June | jim Butler_r___.-_- ----1] 23¢ | 23¢ 25¢ | 7,350] 21e Nov) 44¢ Feb 

—— tes sme ya Oil 2 te 9e 8e 9c | 11,400 8¢ Sept] l6e Mar 

u | "SRE. Gea Geena CEE, GER e Iga: Goatees I | ge nee ge NCE 31 4 4,7 
Anglo-American Oil-r_.£1] 31 | 31 34 | 17,900] 16% Jan| 364 Nov So eee 4c a 9.500 3 ihe July fe an 
Illinois Pipe Line_r__- 100)... .-- 181 185 40) 164 = Jan| 197 ~May | gnox Divide_r_._.--- 10e} 172 | 17¢ 196 | 15,100} 16¢ Jume| 37¢ July 
il & Gas_r_.--100).-...- 700 700 10} 630 = Jan} 800 May | La Rose Mines, Lid_---- eee 7-16 7-16} 3,000] 15¢ Apr 
South Penn Oil_r__---- ee 338 338 10} 292 Apr| 350 May | | onisiana Cons’d..__.--- 1] 9-16 % 9-16} 8,300] 1-16 Apr 
Standard Oil (Calif)_r_100]} 295 | 295 298 30} 258 Jan| 319 July | waeNamara Crescent.r_.1| 33c | 3le 35¢ | 21,000] 24¢ June| 49¢ July 
Standard Oil of N J_r_.100}....-- 715 720 60} 668 Apr| 798 July | ywaeNamara Mining..r..1| 52c 55e | 67.2001 34¢ Mar) 1% May 
Standard Oil of N Y_r-100| 425 | 421 430 140| 310 © Jan| 447 Nov | ysagma Chief_r 1 % 7-16 %| 16.0001 22¢ Feb % May 
Vacuum Oil_r___...-- 100] ._._-- 435 435 10} 395 - Jan| 490 May | warsh Mining..__...... 39¢ 104/200! 3e Feb Nov 
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Friday Saies 
Last | Week’ ‘or Range since Jan. 1. ; © 
Sale. ss Ranee Week. New York City Realty and Surety Companies. 
Vi mise eli. aiins oll 3% 3% 3%) 5,100 2 Apr 4% July Bid | Ask Bid | Ask 
McKinley Darragh Sav_.1| 68¢ 60c 70c | 15,200} 45¢ Jan} 75e Sept} Alliance R'ity; 70 80 ||Lawyers Mtge 137 tse 
Mother new_r..... 5%e 5%c 6c 1,100 3*%e Mar 6c Nov | Amer Surety.| 78 82 Mtge Bond... dya)-| 115 120 
National Tin Corp_r__.50c}______ 7 7%| 1,200 % Mar 7% Sept | Bond & M G_| 243 | 248 at Surety...) _._- 200 
Nevada Ophir Mino_r_.10c}______ 1,500} 15¢ Apr! 50c May | City Investing; 37 42 |N Y Title aki 
ipalhinen deptlelen 13 11% 13 11,200 83 Jan| -15 May Preferred..| 82 86 ortgage__ weet a 
Nixon Nevada........_- Te cnnieeal 18e 22¢ 6,500; 17c Apr} 48e Jan Title & M G/ 150 | 170 
Mines Corp-r.1 2% 2% 2%) 1,200 2% Nov 4% Oct 
cecemee aac t| cial "he Sl ageed atih ool ah ac 
Ss Ew ¥ - ug > J . 
Bt Crotx Cone Minee-#_—~1).-.--- 1116 14-16] °5'000] et] 1 ug Quotations for Sundry Securities 
be par)}-.-.--- ay - * “og * 
Seven Metals Mining-r-.1| «| 5-16] 900} % Aug) % July ERS ee ny ee ee ee ae 
sire beetadacaa=a]. 72) fits | $301 whe WO] BEA | cae ay 
saoblocece a ’ tockse Pé e ui 
Silver King Divide.e....3| ide | 13c 17¢ | 8.200| 12e Sept| 37¢ Mar| * > Ask. md Sabena, 5.75 
Sliver Pick Cons'd -¢----- ij Ze 6e 7e | 10,200; 4¢ Apr) ide Apr American Oil new. 3112) 32 Buff Roch & Pitteburuh aiga 5.50 
Sou Am Gold & Plat_r..10) 8% 8% 9 4,300} 8% Nov “4 June | atlantic Refining....... 100| 1625|1725|| Equipment 4a......_.... 5.50 
Standard Siiver-Lead.-.-. 1 \% \% 2,000 “% Jan . new... -- hens gee 11019 11112 Equipment 6a ——---- ==... 5.50 
RSS ae 1) 23¢ | 19¢ 24¢ | 40,300) 4c Mar) 34c May Co....-100| 470 |490 ||Canadian Pacific 4}s__.... 5.70 
Mining -..---.- 1)’ 4e 2c 4c | 12,900) 2e Nov; 7e Jan! Buckeye ne Co... 50) *95 | 97 ||Caro & Ohio S8..| 6.75) 6.00 
Toggery Divide.r_---.- 10¢} _.-.- - 25 2Fe 000 Oct} 42c Oct | Chesebrough Mig new...100)r280 [295 ||Central of Georgia 4}4s_..-. 5.90 
7! Belont Devel_r_1/2 ne 2% 215-16 ry 2 ues z= oak _ Rights _..__.- St eR *2 ? 4 ||Chesapeake & Ohio.......- 5.70 
‘onopab vers <0 J ug ug | preterred new.......-..- 1 12 || Equipment 5s........_.- 
Tonopah dinaak 2%| 2 211-16) 5,710 1% Jap 334 May | Continental Oli_.....__- 100 ite 575 ||\Chicago & ye pe 
Tonopah Mining. -----.- %| 2% 2%) 5, 2% Jan) 4% May | Crescent Pipe Line Co... 50, *32 | 35 || Equipment 5s_...._..... 6.50 
United Eastern. --......1/_____- 3% 4 | 5,250|33-16 Jan) 534 Mar Pipe Line...100jz165 [175 ||Chicago & Eastern Ili 5343. - 6.25 
OG 8 Continental Mines_r 1 me 10c 11%c | 30,100} 6¢ Jan 190 May | Bureka Pipe Line Co__..100| 150 |160 ||Chic Ind & Louisvy 4s..._- 6.00 
Divide-r_--..--- 24¢ 28¢ | 11,200) 20¢ Nov; 53¢ June | Galena-Signal Oil com...100| 85 | 88 ||Chic St Louis & N O 5s..._. 5.50 
ee Gold Quartz_1 ore 97¢ 98c | 6,200} 7le Apr) 99c Oct Preferred old.........100| 108 |113 ||Chicago & N W 4}s.....-- 5.30 
est End Consolidated. _ 5) 1 1]-16)1 5-16 1 I-16) 7,900 1 Mar) 3 May Preferred new.......- ...| 104 |109 ||Chicago R I & Pac 4s..... 5 90 
whe inaaee i0e| “i3e | 110 “136 | 14°700] 100 Yao] 38e_ Abr | Inalona Pie LineGo-a- 90] 208 | 88 8 Baan. 5.99 
ays 12¢ c 4 aD pr 56 95 PY : 
Wilbert Mining... .-~___ 6c | 6¢e 7e¢| 12,700} Se Jan| 13}sc Aug Frise Ce.... 0 (2) | os tee me 4 
Co...12.50| *35 | 37 Equipment 4}4s.......-. 6.00 
Bonds— $s New York Transit D0} 178 |183 ||Hocking Valley 41gs 5.75 
Allied Pack conv deb 68°29) 84%) 84% 86 /|322,100} 84 Nov| 94 Sept . 10 \| Meuletent ke... y 
Amer Tel & Tel 6s.r-..'22| 96%| 9653 97. |136:000| 96% Nov| 9934 Oct | Northern Pipe Line Co. 100) 200 |270 || Equipment Se. .....--.. oi 
6% notes-r----..-. 924). ..-.- 9634 9656) 15,000} 9534 Nov| 100% May | penn Mex Fuel Co__..-- "mo | 7s Equipment 434s. ......-. 5.40 
Anaconda Cop Min 6s r °29) __ ___- 974 97%4| 1,000) 97% Feb) 1 Prairie Oll & Gas____._- 100| 675 (695 ||Kanawha & Michigan 43<0_- 5.75 
Canada (Dom of) “ 2 96%} 96% 97 39,000} 96% Nov} 98% Oct | prsirte Pipe Line......- D0| 270 (275 |\Louisville & Nashville Se... 5.30 
CC & & 129} 94 | 9334 9434) 26,000) 9334 Nov Aug | Solar Refining... -_.___- D0} 365 Central 6s......- 5.75 
en (City) Si4e'44) 83 83%} 20,000) 83 Nov) 93% AUS | gouthern Pipe Line Co_-100| 165 [170 || Equipment 6s.-...------ 5.75 
interboro R T 7s_...- 1921) 58 57 6634|455,000} 61 Nov} 9234 Feb | gouth Penn Ol].........100| 325 Minn 8t P& 88 M 4e-_--- 5.50 
Russian Govt 6348_r--1919]_____- 36 37 | 10,000} 34% Sept] 72 Feb | gouthwest Pa Pipe Lines.100| 95 | 98 Be. 6.00 
Sf eee | | ee 37 37 | 15,000) 37 Sept) 65 Feb | geandard Oil (California).100| 293 Missouri Pacific 5s......... 6.00 
Swedish Govt 6sJ'ne 15°39) 94 93 9434] 45,000} 92 Nov) 100% June | grandard Ol] (Indiana) . .100| 750 |760 ||\Mobile & Ohio Ss._......-- 5.75 
Gwitserl’d. Govt of, 5}48'29!______ 90 90%' 6,000! 90 Nov’ 96% July Standard Ol Canes) 100 = nas eee 4}60--———-_-- 5.78 
a Standard Oil (Kentucky Central Lines 5s. J 
euchange this week, where additional transactions ‘will be found. o'New stock. | Standard Ol (Nebraaka).100| 615 [530 || | Rquipment 4348-——--..—. 8:75 
Unlisted When issued dividend -rights -~stock Standard Wi #iV i420 IN X UONtral RA 4498 .....- 
e Dollare per 1.000 tire flat 4 ne n. = slate : Premmred......--.-..108 113 |11312||N ¥ Ontario & West 4}<s-_-. 6.00 
per DL ay fs m4 eS Sea See £30 
CURRENT NOTICES Swan & Flag  --~~~1001 120 {125 Binnpbein: 5.30 
— Ree Sak On Co....10 = red pasty tL yy 
—Elmer G. Parsly, formerly a member of the firm of Harper & Turner, | Yacuum O8---._....... a & : 
Philadelphia, with L. Fuller Parsly and Joseph Priestley Button have | ¥*stington Oll_-----.-- mS | eet ae 1 a sheeeayec ea ryt 
formed a co-partnership under the name of Parsly Bros. & Co. The new Ordnance Per gihare. FB om gel Co 4s... 5.35 
firm will deal in investment securities and transact a general brokerage | Aetna Explosives pref_-_.100 Py 4 Br Southern Railway 4s----. 5.70 
business in stocks and bonds with offices at 1421 Chestnut street, Philadel- | Atlas Powder common...100) Bey |'0) |) dane oe zal der, ea 
phia. Parsly & Co. are members Philadelphia Stock Exchange and have & Wilcox... ...100| 120 [123 ee 
private wire service to New York, Pittsburgh, Hartford, Providence and | Bliss (E W) Co common. bo), 430 ghd 
Boston. rs & Forgings.100| 185 |195 
—Rutter & Co. announce that Carroll Dunham, 3rd, formerly of Hodges, | Garpon Steel common -100| 124 |126 || Tobacco Stocke—Per Si\are. 
Dunham & Co., has been admitted to the firm and that Robert D. White, | ist preferred........- 100 10 oe - eh 
recently with associa: firm | | 24 preferred.......... 0 American Cigar common. 
tly Blake Bros. & Co., is now ted with them. The Cott’s Patent Fire Arms oar mane re 85 | 90 
has recently moved to 14 Wall Street. = q- j= jg = | Sete... ..........- 25| *60 | 62 ||Amer Machine & Fdry..10C| 110 (112 
—wWilliam G. Gallagher and Max Winkelman have formed a co-partner | duPont (E I) de Nemours 380 (390 British-Amer Tobac eas Po os 
ship under the firm name of William G. Gallagher & Co., and will transact | & Co common--......- wl 91 | 93 j DOM -----s0r| 310 (245 
business in curb stocks and unlisted securities with offices at 15 Broad | posern steel...........100| 87 | 91 ||Johnson Tin Foil & Met_10C| 110 /118 
Street. pire Steel & Iron com 22 | 28 acAndrews & Forbes..10Ci 155 |160 
—The American Exchange National Bank aas been appointed registrar * sccatlie 227 33 ae olds nitrommaes 48 3 
of the stock issues of the Langley Mills, the Aiken Mills and the Seminole | Soules Fowder com..-100) 207 [i | Reynolds CR J) Tobacco. 10t) 405 [530 
Mills, all corporations in South Carolina. Niles-Bement-Pond com.100| 111 114 Preferred..... ......- 10€} 103 |107 
Preferred...........- 95 |100 A dividend serip.......-. 99 |101 
—Morton Lachenbruch, of Morton Lachenbruch & Co., 42 Broad 8t., Phelps-Dodge Corp_.__- 100 245 (255 B dividend scrip......... 99 |101 
New York City, has been elected a member of the Detroit Stock Exchange | geoyijj Manufacturing . . -10 410 430 || Young (J 8) Co........- 100} 129 |137 
—The Mechanics & Metals National Bank has been appointed New | Thomas Iron-.-.--....- Se eee bk ee — pe 
York Registrar of the dennis stock of the Ohio Body and Blower Company. bat ~~ ge peau io0| 94 | 98" 
—The Guaran anpen of iw York has been appointed 2nd preferred -...-.-.--- 60 | 65 
Transfer Agent PRL of SS etals Mining Corporation. Woodward Iron.......- 100| 48 | 52 SLort Term Notes— ‘ 
erred 80 | 90 |'Am Cot Oll 6s 1924..M&S 2} 97%, 98 
—Blodgett, Hart & Co., dealers in pecartom securities, have Moved | SPMMEM we ewnnnnnnennn- Amer Tel & Tel 68 1924_F&A| 96 | 965s 
to 42 Broadway. Public Util 6% notes 1922____.. 9614! 963; 
aree eon. 4.22) taear setae ta] | te 
. . *Preferred ............ 4 2 
New York City Banks and Trust Companies, | amer 11's vas soi-"--100] 210 "7212 ||Del & Hudeon 661020 F&A) 98%2) 99 
All prices now dollars per share. Amer Power & Lt com... .100 % 65 one way be asa 100 ta 
3 PL RST ide TS tt -<<=- notes 
Banke NY | Bid | Ask | panke | Bid | Ask | Trust Cos | Bid | Ask | , Co puniia Uiiilties somi00| -.--| 10 ||Great North 6s 1920... 98\2} 99 
Amer ve 315 325 | } 400 405 Bankers Trust 465 480 eeescoceecoce 23 26 KC Term ny é 8 1921_J&J 95 9612 
Atlantic ...--| 200 | __..|Liberty._.__. 1465 | 485 |Central Union| 455 | 462 | Carolina Powa&Light com 100) 3% | 20 || 5s Nov 15 1923. M&M If) Otis O6ts 
Battery Park.| 215 {Lincoin...._- 285 | 290 |\Columbia....| 375 | 385 Co com...100| 430 J Liggett@aMy ‘ob6s - 99% 
Bowery* 425 Manhattan *.| 240 | 250 |Co 150 | 160 | . Preferred.....-....-. 76 | 7612)\N ¥Y Cent 68 1920..M&S 15) 9912) 99% 
Broadway Cen| 140 | 150 Mech & Met-| 465 | 480 |Empire....--| 295 | 305 | Colorado Power com....100) ----|, 1 ||Beun Co 4}60 1021...2&i% B® a 
Bronx -| 105 | 125 Merchants ---| 237 | 242 Equitable Tr.| 480 | 490 pe ot atl gd Nee ut as | 20 | 22 |\Sloss-Shef S & I 6 29 F&A’ “921 9412 
‘Reems Bish] 189 | 160 Doutuale._.--| 35 | --.-tppem L & Tr.| 650 | £80 Com’ with Pow Ry & 14..10| 45 | 47 |\southern Ry 601923... M&S) 95'2| 96 
Bryant 145 155 iNew Neth*._| 200 210 Fidelity ooecce 220 230 Eleo B rye ee eT a92 95 Swift&Co 6s 1921-_. F&A 1 9914 9934 
Wess Light & Frecten 2S P rH Utah Sec Corp 68'22.M4&S 1 8714) 88 
Great West Pow 5s 1946-343 <ak° 
we maples 4912, 52 Industrial 
First Mtge 5e 1961_..J4&J oe = and Miscellaneous ee Bee 
Nogthern Onio Klee Corp. )4ee | 60 |(amertoan Ohiele com...-100| 94 | 98 














*Per share. } Basis. 6 Purchaser also pays accrued 
n Nominal. 


J Fiat price. s Ex-dividend. y Ex-rights. 
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Juvestment and Railroad Lutelligence. 


; RAILROAD GROSS EARNINGS 
The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last twe 
columns the earnings for the period from Jan. 1 to and including the latest week or month. The returns of the electric railways 
are brought together separately on a subsequent page. 










































































































































































Latest Gross Earnings. Jan. 1 to Latest Date. Latest Gross Earnings. Jan. 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current | Previous ROADS. Week or { Current | Previous| Current | Previous 

Monih. Year. Year. Year. Year. Month. Year. Year. Year. Year. 

Alabama & Vicksb tember 230,351 232,345 2 040,303 i 750 865 | Monongahela September 308 136 288 996| 2 620 $14) 2 250,901 

Ann Arbor.._____- wk Nov| 90.786; — 81.116| 3,860,319) 3,109,207 || Monongahela Gonn_'September | 183.417) 241,197 1,316,710, 1,787,159 

Atch T & 8 Fe September | 17873535 1535482| 126797079 118135608 || Montour._________ |October 165,111| 156,129| 1,135,514) 1,130,219 

8 Fe_|September |2,153,320 1,938,129) 14,876,900 14,028,418 || Nashv Chatt & St L' September |1,908,985/2,215,232/14,426,089|15,653.628 

& § Fe September | '670,34 1,969 4.420.152| 4/382.662 || Nevada-Cal-Oregon |2d wk Nov 9,958 3/815| 287.460) 252,338 

Atlanta Birm & Atl. September | 444,781) 465.997| 3,701,458) 3.309.678 || Nevada Northern__|Sep 126'276| 265'870| 1,105,634| 1,985,886 

Atlanta & West Pt_|September | 222.304) 251,876) 2,001,849] 1,790,341 Newburgh & Sou Sh/ October -19,435| 169.845| 1,067,249) 1,168,984 

Atlantic City._.... September | 415.338| 466.542) 3.629.113) 3,152,813 || New Orl Great Nor_|September | 200.832) 199.543) 1.722.600) 1,653,321 

Atlantic Coast Line_|September |4,754,206| 4,778,365 46,276.51841,390,761 || New Orl & Nor East September | 546.204) 665.186) 4.781.506) 4,820,489 
& Ohio. _|September | 18768038 18816993) 132609 922! 125042 186 || N O Texas & Mex__/|Sep 184,866| 150,816) 1,431,108) 1,465, 

B & OCh Term__ 217,785, 160,144) 1,418,798! 1,359,294 Beaum 8S L & W__|September | 122,189] 127,005) _968,624/ 1,075, 
Bangor & Aroostook|September | 449,705) 456.917) 3,721,675| 3,494.758 St L Browns & M'\Sep 512,726| 485,479) 3,968,998) 3,199 
Bellefonte Central __| Septem 11,083 7,339 74,755| ' 65,038 || New York Central__|Septem 29486945) 30506322| 229010770) 21 
Belt Ry of Chicago_|September | 403.134) 332,985) 2.722,238| 2.937.747 nd Harbor Belt_|September | 620,110) 536,465) 4,802,942) 4,060,328 

& L Erie__ 1,340,520/1,638,357| 9,981,922) 9,935,698 Lake Erie & West|September |. 966,785| 832,139| 7,115,939) 6.757.311 
& tem 84,249| 316.482) 847,188) 2.598.556 Michigan Central|September |7,707,648|6,005,574|56,918,226/48,923,700 
th..|Sepember 42,524 87.112 432.638) 1,136,923 Cleve C C & St L_|September |7,474,754/7 .503,023|53,092,126/51,822,062 
Boston & Maine___ tem’ 7,140,558|7,133,759 52,451,126 51.792.036 Cincinnati North_'September | 259,606) 258,741| 2,156,944) 1,981,439 
Buff Roch & Pittsb_.3d wk Nov) 210,048) 344,894 12,793,082,17.136.228 Pitts & Lake Erie|September |2,695,502|3,446,082|21 ,308,436/24,116,756 
Buffalo & Susa_____ September | 221,763! 190,537 1,696,794) 1,695,503 Tol & Ohio Cent_|September ,380| 871,424| 6,850,659| 7,186,933 
Nat Rys- 2d wk Nov'1,961,003'1,719,030|77 868,526 68,408,623 Kanawha & Mich|September | 417,146| 629.713 3.204.564 4,293,445 
Oan Pac Lines in Me|Septem 150,916| 138,454) 2,013,442) 1,585,539 || N Y Chic & St Louis 2,067 ,196|2,230.058| 17,707 ,486| 15,633,914 
Pacific__..3d wk Nov|4,111,000/3,582,000| 151304000) 133918000 || N Y N H & Hartf__|September | 10216559) 10007110|76.728,381 | 75,702,1 

Oaro Clinch & Ohio_|September | 550.451| 488.133) 4,369,816| 3,453,235 || N Y Ont & W. segrenper 953 ,330| 1,025,943 8.391.819 8,419 
G a 1,855,972) 1,822,792'15,737 993 15.027.373 Y Susg & West__ ber |_ 323,747| 344.019] 2,870,714! 3,084,357 
Central RR of - September ,4,131,525/4,249,786,32,895,634,33.091 906 || Norfolk -|September |7,348,327|7 .925,743/56,023 042 59,236,485 
Cent New England_ 671,898} 597,364! 4,851,775) 4,602,209 || Norfolk Southern__|September | 590,161 518,804/ 4,687,080) 4,152,072 
Vermont_..|September | 587,314) 529,768) 4,267,450) 3,788,750 ern Alabama_|September | 109 162,394| 842,419 998,052 
Qharleston & W Car|September | 278/904 282, 2'211.722| 2'074.629 || Northern Pacific_._|October |10703040/12167442/83,246.513 82,813,285 
hes & Ohio Lines. _|September |6,546.830)7 339 53 ,673,732'51,900 Minn & Internat _|September 77,5 62,603| 799,870; 773,371 
‘0 & Alton. __|September |2,414,784|2,501.247|18,691,456|17,735,341 || NorthwesternPacific|September | 628,741) 560,186) 4,789,377| 4,292,644 
Ohic Burl & Quincy|September | 15487099) 14017204/ 112204197) 104032713 || Pacific Coast_____- September | 486.2 454.395| 3,694,108) 4,178,597 
& East Ill__|A 2,244,754|2,841.806| 15,909,698) 16,691,992 vania RR_.|September |36906615|37 154 966/282 854 124264201 180 
re) Great West|September |2,204,613) 1,880 .449/ 16,108,560) 14,096,588 Balt Ches & Atl__|September | 158,971| 182,669] 1,216,506) 1,039,684 
Chic Ind & Louisv_-_|September |1,152,262|1,043.759| 8,979,268) 7,904,621 Cine Leb & North|September | 101,793) 88,072] _ 810,079) | 755,910 
Junction..|September | 329.440) 280,116) 2,697,530| 2,464,417 land Vall_|Sep 626,855| 4,233,709| 4,111,277 
& St Paul|September |15 137097| 13575320) 110262 256|95.766,153 Long Island_____ October |1,854,252/1,817,117|20,902,801/18,861,378 
Ohic & North West. |September | 14504392) 13344958) 102 112652/91 ,427 ,090 Mary Del & Va_.|\September | 143, 133,132| 1.124.239) _ 788,166 
Qhic Peoria & St L_|September | 181,883) 180,564| 1,221,495) 1,636,831 N Y Phila & Nor_|September | 770,772) 767,970| 6,098,830) 5,399,045 
Ohic R I & Pacific. _|September |11386285|9,.758.725|80.405.489|72.620.188 Tol Peor & West _|Septem 137, 177, 1,203,479| 1,192,609 

Ohic R I & Gulf__/September | 505,498) 392,032) 3,470,078] 3.257.297 W Jersey & Seash|September |1,248,189/1,195,.870| 9,497,455 8.172.355 
Ohic 8t P M & Om_|September |2,639'485/2,406.687 19'868 10|17;739,388 || Pennsylvania Co-__|September |10401552|9,336,260|78 583,585 67 ,006 
Ohic Terre H & 8 E_|September | 483,720) 525,206) 3,068,136| 3,631,105 Grand Rap & Ind|September | 862, 716.761| 6,021,948) 5,324,17 
OQhic Ind & Western|September | 286,661) 306,478) 2,256,174| 2.333.978 tts OC C & St L_ 9,079 ,693|8 396 660) 68 989 665 63:38 297 
Oin N O & Tex Pac_|September |1,243,337| 1,376,930 11,912,564/ 11,195,974 || Peoria & Pekin Un_|September | 99,550} 113,333) 867,067|_ 941,688 
Colo & Southern___|2d wk Nov| 497,633 21,957 .276|18,462,779 || Pere Marquette____!September |3,332,640/2,815,650|25,427 ,031/20,439,932 

Ft W & pea Cnr September |1,049,897| 728,311) 8,029,924| 5,548,259 || Perkiomen ________ September 101,419} 123,360 813,883 779,482 

Trin & Brazos Valls 149,148 : 958,803| '836,334 || Phila Beth & N E__|October 75, 123.468| 686,436) 1,231,159 
Colo & Wyoming-_.|Septem’ 77. : 822.934) 836.603 || Phila & Reading___|September |6,954.895/7 568 .742|53.764,311/59,579,364 
Cuba Railroad aed September |1,094,970| 875,550|10,341,654| 10,062,260 || Pittsb & Shawmut __ 130,911} 862,302) 1,027,882 
Delaware & Hudson|Sep 3,131 ,768 ,930| 25 ,690 ,260)| 26,082,585 || Pitts Shaw & North 90,470} _ 834,711| | 972,393 
Del Lack & West. __|September |6,213,780|6,540,659| 52.974.984/49.736.310 || Pittsb & West Va__ 128 167,629| 1,005,819| 1,411,655 
Denv & Rio Grande|September |3,498,069|3 227 ,953/23,543,080|22,289,450 || Port Reading______ 247.995 1,902,527| 1,821,779 
Denver & Salt Lake|September | 309,371) (217,567| 2,104.577| 1,592,498 Quin Om & KG__ 01 99, 812,554| 793,767 
Detroit & Mackinac|September | 152,449) 137,297| 1,186,828] 1.153.359 || Rich & Potom_ 5 830,612} 5,927,595) 4,958,406 
Detroit Tol & Lront.|September | 339,584| 397.454| 2.718.193) 2:409.857 Wash Southern __ 418.411] 3,532,584| 2,716,922 
Det & Tol 8 --|September | 268,651) 177,370) 1,819,222) 1,446,686 || Rutland _.._______ Sep 453 485,785| 3,529,313| 3,434,027 
Dul & Iron e..|September |1,106,005|1,250,.257| 6.794.118) 7,311,283 || St Jos & Grand Isl'd|September |_ 272,512) 223,212) 2,170,767) 1,967,971 
Dul Missabe or.|Sep 2,968 ,017/3 402,821|16,469,543/ 16,730,437 || St _.|September |7,452,640/7,251,929/ 56,701 ,301/50,714,786 
Dul Sou Shore & Atl|2d wk Nov| 93,461| ' 86.940) 4.155.801| 4,206,271 Ft W & Rio Gran_|September | 181,166) 112,364) 1,135,757| _ 847,043 
Duluth Winn & Pac|September | 153,533) 126,056) 1,412,359) 1,267,889 St L-S F of Texas_|September | 116,852) 102,041| 1,126,561| 1,038,040 
East St Louis Conn|September | 102,553) 113.350| °900.349| ‘836; St Louis Southwest_|Septem 1,061,288) 9,640,489) 9,582,229 
Elgin Joliet & East..|September |1,699.902|2,005.230|14.976.402|14,238.426 it L. 8 W of Texas|September | 641,153! 515,513) 4,793,212) 3,012,393 
El Paso & So West_|Octo 1,168,006) 1,179,466) 10,460,981/|12.306.597 || St Louis Transfer__|September | 129.128} 110,171} _808,988/ 848,503 
frie Railroad _____- September |8,881,185/8,096,843|67 .298,016/61,953,9. San Ant & Aran Pass| September ; 487,532| 3,212,015) 3,087,343 

Chicago & Erie__|September | 948,420) 944,702) 7,666,216) 7,587,908 Air Line__|September |3,161.082|3,971,221|30,298 301/28 ,604 483 

ast Coast_|September | 704,357| 508,156) 7.448.021) 6,722,305 || South Buffalo_____ October 52.820| 140.108} 830,820) 1,301,921 

Fonda Johns & Glov|September | 109,301) 116.:327| ‘939.784 ,017 || Southern Pacific___|September | 16588992! 14583550) 121754835) 111293855 
Ft Smith & Western|September | 157,534) 113.971) 1,130,838] 924, Arizona E “|September | 256,249| 403,029) 2,715,834| 3,333,836 
veston .--|September | 68,194) 72.878| 624.77 ’ Galv Harris & § A|\September |1,625,227| 2,058,876) 15,628,046 | 15,888,500 
Georgia Railroad_..|September | 562,077) 775.184) 4,453.9 4,722,131 Hous & Tex Cent_|September | 884,6 : 6,561,318) 6,726,304 
& Florida__|September | 87,825) 98.405| 726.895 ¢ Hous E & W Tex_|September | 223,256| 207,132| 1,724,336) 1,525,613 

Grd Trk L in New E|September | 165,522) 367.621| 2,621,310] 1,704,522 Louisiana Western|September | 328,626) 402,276! 2,988,170) 3,235,334 
Grand Trunk Syst._|2d wk Nov|1,488,.716/1,471.654 58,998,596) 50,628.614 Morg La & Texas|September | 617,405) 732,758 5,565,811) 6,034,736 
unk West_|September |2,141,970'1,796,655| 16,317,275) 13,296,274 Texas & New Orl_|September 702,658} 634,497 5,895,234) 5,505,920 

Great Northern Syst|/September |11 077054! 10967 706|77 .235,005| 68,566,615 || Southern Railway__|September |11317589' 13394714 93,426 ,288/93,110,470 
Gulf Mobile & Nor_|Sep 239,233, 224,518) 1,991,172| 1,771,374|| Ala Great South_|September | 859,854/ 971,361! 7,549.959| 6,720,937 
Gulf & Ship Island.|September | 206,335) 226.242) 1.797.919] 1.974.730 Mobile & Ohio___|September | 1,405,149) 1,383,659 11,130,330| 10,917,409 
alley....|September |1,383,081/1.490,827| 8,582,985] 9,823,592 Georgia Sou & Fla|September | 347,454) 316,991) 3,177,878) 2,600,064 

Oilinois Central____ 9,840,095 10802 501|78.895.768| 79 224.556 South Ry in Miss_|September | 155,062) 145,679 1,256,929) 1,013,057 
Internat & Grt Nor_|September |1,295,424|1,354,734|10.377.559| 9.804.121 || Spokane Internat_.|September | 125.818) _93.714| °811.259| 745,237 
Kan City Mex & Or|September | 156,915) 174.320| 989.120| ‘979.641 || Spok Portl & Seattle\September | 669.869) 769.684| 5,400,327| 6,102,301 
K O Mex & O of Tex|September | 129,253| 115.347| 826.917| 887.956 || Staten Island R T__|September | 192.148; 202,197| 1.714,896| 1,401,613 
City South. |September |1,332,293/ 1,418,203) 10,897.290 10,980,044 || Tenn Ala & Georgia|\2d wk Nov 3.135 2°870| (117.607| _ 119,732 

Texark & Ft Sm__|Septem 146,691; 96,028) 1,071,324| (886,389 || Tennessee Central__|/September | 213,834 : 1,879,923| 2,216,977 
Kansas City Term..|September | 129,012} 113.615) 1,010.41 918.586 || Term RR AssnofStL September | 390,683) 368,687) 2,832,569) 2,828,704 
Lehigh & Hud River|September | 277,178| 191.753] 1.947.440| 1.713.073 St L Mer Bridge T|September | 336,038 2,425  2,186,664| 2,687,350 
Lehigh & New Eng-_|Sep 418,731| 180,680) 2.769.777| 3,011,752 || Texas & Pacific____|2d wk Nov| 758,826, 600,065 30,797,420/22,838,167 
inp pee September |6,076,055 6,407 ,870|47,169,810 47 385,830 || Toledo St L & W___|September | 853,699) 790,014) 5,822,412) 6,034,530 
Los & Salt Lake|September |1,472,350 1,380,407| 12,503,473 10,577,281 Delaware..|\September | 156,796) 91,370  891,807| 771,064 

& Arkan.|September | 178,369| '127,078| 1.533.753| 1,254,337 || Union Pacific____-- September |11 452998) 10527835 80,746.408/69.858,762 
Louisiana Ry & Nav|September | 298,961) 268,859| 2.583.090| 2.253.572 Oo n Short Line September |/3,852,204/3,283,076 27.667 ,468|24,617,876 
Louisville & Nashv.|September |9,846.323 9,991 .340|78,592 992) 73 368.542 Ore-Wash RR & N September |2.789.324|2.589,778 20,779,092) 19,274,863 
Louisv Hend & St L|September | '265.067| '289:275| 2.165.589) 2.049.988 || Union RR (Penn) __| October 682.211) 684,331; 6,523,312) 5,818,278 
Maine Central ____ Sep 1,603,177) 1,646,584) 12,852,475 12,127,843 || Utah ____.-_______ September | 139,559) 132,882  865,317| 1,023,264 
Midland Valley... _|Sep 339,244) 326,524] 2,877,453| 2,520,767 || Vicks Shreve & Pac.|September . 254,059 2,408,424) 1,871,225 
Mineral _ pe 2d wk Nov} 13,961) 20,57 669,225) 1,000,725 || V: RAB September /|1,280,679/1,180,591 8,628,252) 8,679,748 

ap & St Louis|Septem 1,371,678 1,255,858! 9,692,242) 8.737.277 || Wa apne September |4,634,276/4,550,246 34,727,202|34,351 330 
Minn St P & SS M_|September 4,186,107|3,978,417|30,679,835 24,354,869 || Western Maryland_|October —_|1,485,965|1,262.474 12,375 .593/12,271,879 
Mississippi Central_|September | ' 75,946) '134; 739,535| 982,710 || Western c....|September |1,433,014/1,036,991 9,365,243) 8,348,465 
Missor Tex| September |3,291,042 3,205,948) 25,092,592 23,513,231 || Western Ry of Ala__|September '749| 303.932 1,878,537| 1,816,042 
Mo K & T Ry of Tex| September 2,429,785 1,931.358|18.117.969 14.225.823 || Wheel & Lake Erie_|September |1,237.697|1,434.044 9.518.615) 9,992,774 
Mo & North Arkan_|September | "159'8 96,874! 1,145,087| 1,060,868 || Wichita Falls & N W September || 252,745) 110,042 1,593,144| | 763,278 
Mo Okla & Gulf_.._|September | 139'709! 171'283| 1,020:706 1.360.087 || Yazoo & Miss Valley| September |2,462.013|2,109.072 18.000,644| 15,933,649 
Missouri Pacific... _|September |9,093 '852 8,453 365 67.483 .924 64.787 .366 
— 
AGGREGATE OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous In Current Previous Increase or 
* Weekly Summaries. Year ear. Borie. % | *Monthly Summaries. Year. | Year Decrease % 
8 $ $ | Mileage. Curr.Yr. Prev.Yr. $s 3 3 
84 week Aug (11 roads)....| 7.683.102) 7,057.11 J October ....230.184 230,576|/484,824,750 377 ,867 .933| + 106956.817/28.30 
4th week Aug {4 Foeda)->- 12,493 /853 11/937 116 +933 -937 $55 November __ 232.274 332.259 438:602 288 50 -438.878 +82,1 23.08 
ist week Sept (14 roads)_---| 8:487:457| 7'539'327 948,130 12.58 232.774 232.3 365, 607.571| +102757756|30. 
| ae Bape as eee oo-- 9-112.054 7-617 915 1.594.139 1.20 January 232, 5 233,199 508.552 .020\oe6-181-20) 111420 S19 heat 
4th week Sept da roads)___-| 13,554,337| 10,992°251 2'863'086 LATE ¢ mi al 2: 33363183 5772-780 468.000 385 0.676. 5] 2.90 
st week Oct (8 roads)_---| 8'512:726| 7:547°948 964,778 12.78 April sa la 232.708 233.251|388,697.894 370.710, 17,986,895| 4 
24 week Oct (13 roads)_...| 8,705,749) 7:789'435 916,314/11.64 || May_...--- 33.931 234.339 $13.190.468 378.058. 35.132.305 9. 
week Oct (14 roads}... .751,383| 8,364,852) +1,386,531116.57 Bi cnpuinaad 232.169 232.682|/424.035.872 393.265 -769.974| 7 
4th week Oct (9 roads)._..| 13,060,631] 11,621,996| +1/438'635'12.38 || July ~------ 226, 226.934|454.588.513 469,246,733|—14.658,220| 3.13 
ist_week Nov. (14 roads)..._' 8,852.433' 8,110,510! +741'923 9.15! August .---233.423 233.203'469.868.678 502,505.334'—32,636.656' 6.49 
* We_no longer include Mexican in any of our 5 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of November. The table covers 14 roads and shows 13.99% 
increase in the aggregate over the same week last year. 





Second week of November. 





Canada Atlantic 
Mineral 
Nevada-California 
Tennessee Alabama & 
Texas & Pacific.__._-. 
Total (14 roads) __-_ 


Net increase (13.99%)-.------ 


@ 
ae for 
ou 




















Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroad and industrial companies re- 


ported this week: 
Roads. 


Jan 1 to Oct. 31 


—Gross Earnings—— 
Current i 
Year. 


Belt Ry of Chicago_b..-.Oct 389,626 
n 3,111,865 


m South_b__.Oct 


Jan 1 to Oct 31 

El Paso Southwest_b_.._Oct 1,168,006 
10,460,981 
165,111 
1,135,514 


Jan 1 to Oct 31 


Montour_b __...---- 
Jan 1 to Oct 31 


Newburgh & South Sh_b_Oct 


Jan 1 to Oct 31 


Pennsylvania S — 


Jan 1 to Oct 31 


South Buffalo_b-_---_- 
Jan 1 to Oct 31 
Union RR Co of Penn_b-_Oct 


Jan 1 to Oct 31 
Western Maryland_b- 
Jan 1 to Oct 31 





American Ry. Erpress Co.— 
Total from erases. aie 


Express privileges— 


Revenue from transport’n_ 12,035,069 


---Oct 


—Net Earnings—— 
Previous 


$ $ 
70,745 def20,318 
367 ,907 99,966 


156,127 20,832 
1,130,219 def 133,600 
1,067,249 


Long Island_b-_--_---- Oct 1,854,252 
eowbes 20 902,80 


683,211 
6,523 312 
1,485,96. 

12,375,59 
b Net earnings here given are before deducting taxes. 


EXPRESS COMPANIES. 
——Month of July——- —Jan. 1 to Jul 

ms 1919 1 
4,102,723 

Ss ealat ah 12,067 ,654 


80,611 def405,112 
77 def320,118 


$ 3 
19,413,293 153,197,519 
9,740,904 76,723,989 





Oper. other than transport’n_ 


Total operating revenues_-_ 12,737,277 
nses 14 2 


Operating expe: 


Net oper. revenue (deficit). 1 
Uncollect. rev. from transp’n 
Express taxes__....-- 


Operating income (deficit). 1,707,767 
ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 


9,672,389 76,473,530 
307,598 4,315,605 





9,979,987 80,789,135 
11,086,062 94,516,518 





566,003 1,106,075 13,727,383 
4,0 600 21,951 





1,234,649 14,702,877 



























































Latest Gross Earnings. Jan. 1 to Latest Date. 
Name of Road 
or Company. Current | Previous| Current | Previous 
Month Year. Year Year. Year. 
P & S $ 
Manhat Bdge 3c LinejJuly' 12,843} 12,301 90,091 81,942 
aMilw El Ry & Lt Co|September |1207 ,608/1023,287|10,642,189] 8,650,007 
Siesten pot iv F Rei |September | 1 4.080 183,812] 1,694,558) 1,660,657 
N: e & t|September 4,181] 271,642) 2,366,376) 2,081,7 
Ni ngland Power_|September | 382,672) 338,160] 2,922,423) 2.500.482 
Newp N&H Ry, ,G&E ber 226, 187,664; 2,305,123) 1,766,613 
New i. “ee pate 416.190 461,850 4.387 038 45a B70 
-- y * * * 
NY & North Shore__|July 14,431 ttt: 88,61 84,186 
N Y & Queens County/|July 101,787} 91,641] 622, 535,282 
re York gare. pad gS bg sf oe Orr act eH 
orthamp Trac... une . . . . 
Horses Ohio Elec__ ee Se eee Seace oe gh be +44 +743 
Cc. , ,. , , . ’ 
Ocean Electric (1) °-\ialy 9°429| 30 112:198| 88.347 
Pacific Power & Light|September .727| 167,678] 1,585,325] 1,370,630 
Co|September »182} 47, 412,857 prise ot 
Phila & Western. ___- August 69,130) 59,268) 476,825 ’ 
Phila Rap’ October 3165,552|2411 ,986}29,160 ,984/25,535,542 
P d Gas & Coke_|Septem 190.278 173 50+ 1,575,864 1-293 316 
Port (Ore) Ry, L& PCo|September | 706,479) 672,791) 6,376,094] 5,660,876 
Republic & — 508,241) 443,863] 4,522,471) 4,150,660 
& --|J 53,951; 47,903) 310,487) 257,114 
8t L Mt & Pac/ August be 6 11 497 628 2, ,636 3.3810 
Lt & Tr__|August 64,367) 57,83 495,658; 440 
Savannah Electric Cojseptemaber 119, 101,467} 1,03 308 358 150 
Avenue (Rec)/J 88,561 +718} 502,31 472,4 
.-|June Sa-900 16,390 117,898 99, 
Southern Cal Edison_|October 886,394 Ot Bae 8,749,031) 7,254, 
T Hlocirie Gor. Sent 102" ot 614| _ 915:804| 185/987 
ampa ic gies “ ° ¢ ° 
essee Power____|September 187'S58 186°910 1,803'598 1,500°408 
kTenn Ry, Lt & P CojSeptember | 527,745) 557,768] 4,676,971| 4,478,404 
Texas Power & Lt Co|September | 279,145] 326,820) 2,426,172 2590-658 
Third Avenue System_|October 1030,116|} 797,504) 9,428,155) 8,254,601 
DDEB &B RRB-_-|June 50,426} 51,366) 286,313) 240,805 
42dStM&StNAvRy/|June 160,503) 140,262 879,231 799,125 
UnionRyCo C).|June 274,226) 255.823) 1,407,661) 1,302, 
onkers .-|June 97.567| 72,552 $29.28 $8 
N Y City Inter Ry-_|June 68,220 .271 367. 3 
Belt Line Railway_|June 48,577| 48,053 292,776 pao th 
Third Avenue... June 348,060) 316.629) 1,999,917) 1,909,852 
Twin City Rap Tran_|October 990,865) 751,697) 9,231,466) 8,051,212 
Virginia Ry & Power.|October 811,308) 594,948| 7,497,023) 6,539,814 
Wash Balt & Annap__/|June 203,1 242,955| 1,175,052) 1,199,668 
Westchester Electric_|June 61,089} 54.888) 306,435) 272,214 
Youngstown & Ohio_|September !' 47,935! 40,657! 362,189| 314,517 
a Includes Milwaukee Light, Heat & Traction Co. 0 Includes all sources. 
Earn given in milreis. g Includes constituent or subsi companies. 


Subsidiary companies only. j Lewiston Au a & Waterviile Street Ry. 

e ngs, expenses, &c., not included in 1919. k Includes Tennessee Ry., 

Light & Power Co., the Nashville Ry. & Light Co., the Tennessee Power 

Co. and the Chattanooga Ry. & i? t Co. I Includes both elevated and 
ockland (Mass.). 


subway lines. j Of Abington and ass.) 


Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 


charges and surplus reported this week: 











Name of Road 
or Company. 


Latest Gross Earnings. 


Jan. 1 to Latest Date. 





Month. 





Adirondack E] Pow Co 


Bangor Ry & Electric 
Baton Rouge Elec oe 


gBklyn Rap Tran Sys 
Cape Breton Elec Co- 


Chattanooga vf & 
Cities Service 
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|September 
Cent Miss V El Prop| 


September 
September 


o....|October 
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September 
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jumbia Gas & Elec 
lumbus (Ga) El] Co 


Com’w’th P, Ry & Lt) 


August 
September 
October 


Connecticut Pow Co- pomtemmber 


Consum Pow (Mich) - 
umb Co (Me) P & L 


Octo 
September 


ayton Pow & Light_|October 


gDetroit Edison----_-_ 
Detroit United Lines 
uluth-Superior Trac 
East St Louis & Sub_-_ 
Texas Elec__ 


j Elec Light & Pow Co 
El Paso Electric Co- 
all River Gas Works 

Federal ht & Trac_ 

Fort Worth Pow & Lt 

Galv-Hous Elec Co-- 

ee West Pow Sys 
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—Gross Earnings Net Earnings—— 
Current Prerious Current Previous 
Companies. Year. Year. Year. Yeaz. 
3 3 3 3 
Beaver Vall Trac Co and Pitts 
& Beaver Street Ry_a_Oct 52,026 44,255 8,637 3,983 
Jan 1 to Oct 31------ 500 ,466 421,912 78,022 42,960 
Eastern SS Co, Inc_a---Oct 405,890 331,051 43,741 def35,613 
Jan 1 to Oct 31------ 4,013,361 3,209,254 616,772 360,222 
Equitable Coke Co_a_-___Oct 95,998 100,409 29,094 22,717 
Jan 1 to Oct 31....-.. 845,086 570,175 233 ,896 260,184 
Illinois Traction Co_a_..Oct 1,602,692 1,249,294 489,501 296,188 
Jan 1 to Oct 31....-. 14,095,468 12,102,410 3,901,801 3,286,877 
17th St Incl Plane Co_a_Oct 4,225 3,690 1,136 936 
Jan 1 to Oct 31.-.-.---. 35,924 33 ,262 7,087 6,978 
a Net earnings here given are after deducting taxes. 
Gross Net after Fized Balance, 
eck pel sy at oe: — 
Dayton Power & Oct "19 259,177 83 ,565 64,887 222,498 
Light Co "18 218,689 65,458 44,690 223 ,367 
10 mos ‘19 2,302,456 814,535 474,152 2370,818 
"18 1,902,457 571,345 407,674 2189,907 
Detroit Edison Oct '19 1,539,273 356,803 148,549 ,254 
Company "18 1,268,289 356,515 128,258 228,257 
10 mos '19 13,130,802 3,355,516 1,407,830 1,947, 
"18 11,063,959 2,866,765 1,096,262 1,770,503 
Newport News & Oct °19 226 ,048 51,163 27,069 724,251 
Hampton Ry, Gas 18 187 ,664 44,443 21,105 724,1 
& Elec Co 10 mos '19 2,305,123 582,185 244,869  7344,7 
18 1,766,613 485,157 206 ,052 87 
North Carolina Oct '19 79,095 26,921 13,206 13,715 
Public Service Co "18 57,220 17,880 13,162 val 
12 mos *19 820,793 284,171 158,151 126,020 
"18 689,054 272,764 156,885 115,879 
Southern California Oct '19 886 394 411,248 261,247 150,001 
Edison Co 18 699 ,958 359 ,597 250,970 6 


12 mos '19 10,229.586 6,113,903 3,103,038 
‘18 8.573.813 5.274.226 2:888,667 


Third Avenue Ry Oct 19 1,030,116 
System 18 797 ,504 
4mos'19 4,085,084 


108 ,627 
3,010,865 
2,385,559 


, 


160,800 zrdef41,354 
107,211 219,914 zdef99,243 
879,249zdef 134,197 


4,956 
18 3,409,708 617,914 884,603 zdef213,718 


z After allowing for other income received. 


Gross Net Fized Chgs. 


pee. —_- & Tazes. 


Commonwealth Oct ’°19 2,289,808 913,113 694,235 
Power & Light Co "18 1,799,629 600,587 648 ,669 


10 mos '19 20,929'618 8,586,629 6,809,383 

18 17,715,993 6,720,819 6,177,728 

Consumers Oct '19 721,249 342,391 168,362 

Power Co 18  582'240 268/832 168/119 

12 mos 19 7,904'824 4,191.644 2,204°349 

18 6,381,701 3,236,838 1,823,718 

New York DockCo Oct’19 416,180 145,194 89,039 

: 461,850 200.855 109,076 

10 mos 19 4,282,025 1,621,911 893,01 

18 4,446, 1,916,453 964,261 

Northern Ohio Oct ’19 796,765 241,089 170,302 
Electric Corp : 142 


1 2 1 

10 mos ‘19 7,528,102 2,5 
18 5 3 2 

Twin Or... Oct '19 990,865 25 

Rapid nsit Co "18 ae 20 


10 mos ‘19 9,23 
18 8 


1,433,010 


284 3,096 
,304 1,674,107 
22 
06 223,091 





185,977 
2,607,504 1,748,102 
212 2,276,387 1,628,274 


Balance, 
—- 
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The United Gas & Electric Corp. 


Gross Net after Fized 
er Tazes. ma ae 
Citizens Gas & Fuel Oct '19 33,721 11,525 3,813 
Co (Terre Haute, Ind) ’18 28,121 10,820 3,650 
12 mos "19 357.040 120. 44,386 
"18 313,018 130,314 44,708 
Colorado Spgs (Col) Oct ’19 53,725 19,763 13,853 
Light Heat & Pow Co ‘18 51,244 19,688 12,459 
12 mos °19 637 ,708 254,538 163 ,447 
"18 594,972 215,564 149,527 
Columbia (Pa) Oct 19 4,058 1,319 342 
Gas Co ‘ 3,773 1,084 349 
12 mos 19 41,046 9,054 4,148 
18 36,847 7,548 4,070 
Conestoga Traction Oct ’19 126,638 47,545 26,489 
Co (Lancaster, Pa) 18 77 408 1,031 26,551 520 
12 mos ‘'19 1,395,126 466 ,903 319,913 146,990 
"18 1,234,262 445,909 325,191 120,718 
Consumers Elec Lt Oct ‘19 48,587 19,037 6,923 12,114 
& Pow Co (New 18 33 ,094 473 6,833 def6,360 
, la 12 mos *19 550.956 195,775 83,274 112,501 
‘ 386 ,892 140,823 81,962 58,861 
Edison Electric Co Oct ‘19 89,148 43 ;122 10,822 32,300 
(Lancaster, Pa) 18 68,732 27, 10,279 17,264 
12 mos ‘19 940,527 428,867 125,942 302,925 
18 783, 350, 116,031 234,489 
Elmira Y Oct ’'19 135,841 46 ,A4l 20,207 26, 
Wares Liekt &RRCo °18 119,784 31,882 20 eet 11,031 
12 mos "19 1,536,557 474,739 249,131 225,608 
, 1,380,229 462,815 245,508 217,307 
Gretna (La) Light Oct °19 9,085 2,691 5 2,686 
& Powe Co Inc 18 9,349 4,064 4 4,060 
12 mos 19 90,061 14,879 64 14,815 
"18 52,837 12,522 53 12,469 
Harrisburg (Pa) Oct "19 90,913 34,872 20,047 14,825 
Light & Power Co 5 $1,519 29,167 19,240 9,927 
12 mos "19 1,092,513 429.876 237 635 192,241 
"18 979,595 385,029 225,694 159,335 
Houston (Texas Oct ‘19 64,564 18,518 7,811 11,207 
Gas & faci "18 53,691 8,561 6,941 1,620 
2mos‘19 751,529 143,712 85,137 58,575 
"18 661,066 198,490 82,379 116,111 
Houston Heights Oct 19 2,264 835 130 705 
(Tex) Water & Lt Assn 18 2,322 907 130 777 
12 mos '19 28 533 10,234 1,560 8,674 
18 31,146 14,628 1,560 13,068 
*Internat System Oct '19 796,134 124,785 178,258 def53,503 
(Buffalo, N Y) 18 192,445 def139,698 175,755 def315,453 
12 mos "19 9,124,216 1,301,424 38s the eal eee 
"18 7,464,768 1,421,842 2,153,176 def731 
Lancaster Pa) Elec Oct °19 4,429 2,771 1,383 1,388 
Lt Heat & PowerCo ‘18 4,414 2,243 1,417 826 
12 mos 18 56,588 ,045 16,716 19,329 
Lancaster (Pa) Gas Oct '19 33,397 «12,783 «=S—«2,432—t«=“‘iz BBL 
Light & Co "18 26,770 ,809 2,283 4,526 
12 mos °19 328,264 94,704 27 466 67 ,238 
"18 282,308 78,738 26 ,667 
Leavenworth (Kan) Oct 19 26,837 6,303 3,843 
Lt Heat & Power Co ‘18 22,231 ,032 2,884 
12 mos "19 06 ,362 75,770 43,029 
1 256 927 1,282 34,512 
Locknert (N Y) Oct °19 44,739 11,753 6,615 
Lt Heat & PowerCo ‘18 39,282 7,431 6,919 
12mos'19 475,695 113,600 81,772 
"18 435,1 101 ,632 83,130 18,502 
Richmond (Ind) Lt Oct '19 13,407 def124 5,511 def5,635 
Heat & Power Co 18 ° 141498 4,265 4,510 det 245 
12mos‘'19 173,272 43,039 61,047 def18,008 
"18 182,078 499 55, 1,421 
Union Gas & Elec Oct ‘19 23,553 8,750 2,538 6,212 
Co (Bloomington, Ill) °18 18,920 6,312 2,637 3,675 
12 mos ‘19 251,481 83,139 851 52,288 
18 206,411 58,505 31,976 26,529 
The Wilkes-Barre Oct ‘19 98, 38,668 21,046 17,622 
Co (Wilkes-Barre, Pa) '18 83,373 27,708 21,603 6,105 
12 mos ‘19 1,134,449 469 685 256,041 213, 
‘18 946,777 357,931 256,437 101,4 





een suspended twenty-four (24) days during Oct. 1918, on account 
of e. 





FINANCIAL REPORTS 


Annual, &c., Reports.—The following is an index to all 
annual and other financial reports of steam roads, street 
railways and other companies published since Sept. 27. 

As many stock and bond offerings contain financial state- 
ments of value this index should serve as a guide to most of 
the leading offerings of new securities which have been 
brought out during the period covered, as well as to the 
reports issued by important investment properties at regular 
intervals. 

This index, which is given monthly, does not include reports 
in to-day’s ‘“‘Chronicle.”’ 

Full-face figures indicate reports published at length. 


Steam Roads— Page Electric Ratlways (Concluded)— Page. 
Alabama Great Southern.......... 1788 | Denver Tramway Co-_......-.--..- 1887 
Alabama & Vicksburg............. 1983 | Hagerstown & Frederick Ry-_...... 1700 


Algoma Central & Hudson Bay....1984 


Hudson & Manhattan RR 
Atlanta Birmingham & Atilantic....1609 


Atlantic Coast Line Co..........-- 1526 | Monawk Valley Co......-. » 
Baltimore & Ohio RR_....... 1460, 1981 | Montreal Tramways.............- 136 
Bellefonte Central RR...........- 1609 | Philadelphia Rapid Transit Co____. 1892 
Central RR. of New Jersey_.....--. 1288 | San Francisco-Oakland Term. Ry___1274 
Chicago & Alton RR.............. 1360 | Texas Electric Ry.......-......... 1893 
Cincin. New Orleans & Tex. Pac. -.-1986| Third Avenue Ry_.......-...-.-_- 1698 
 —_— (tits: EEE AA 1609 | United Gas & Electric Corp_....__- 1701 
Detroit & Mackinac Ry.........-- 1269 | United Railroads of San Francisco__1367 


United Railways Investment Co-...1790 


Georgia 
International & Great Northern Ry-.1526 
International Rys. of Central Amer-1456 














[Vou. 109. 
Industrial Compantes (Cont.)— Page. Industrials (Concluded)— Page. 
American Window Glass Co_.1790, i Lindsay Light Co_................ 1797 
‘2 






Central Leather Co----.---------- Ohio Fuel Supply Co_...---------- 
Central & South American Tel----- 1369 | Otis Elevator Co..--------------- 
Chandler Motor Car Co....------- Owen’s Bottle Co_.-..------------- 
Crex Carpet Co._...-.------ 1277, 1364! Pacific Coast Co....-------- 
a - Iron Co-.--.------~----- : Packard Motor Car Co_- = 
ough eee Detroit Motor 
Paoumatic Tool Co--1701, 1794| pa ae 
Chile Copper Co_....------------- 1 
Chino Copper Co----------------- 1990 | Penna. Coal & Coke Co 
Cities Service Co-..-------------- 1 
Cockshutt Plow Co., Ltd.---.------ 1795 
Colorado Fuel & Iron Co. -.------- 1990] Pierce-Arrow Motor Car Co 
(P. F.) Collier & Son Co-._..------- 1613] Pierce. O8 Carp ...-.------- 
Gas & Electric Co------- 1612} Pittsburgh Steel Co..---------- -- 
bia Graphophone Co------.- 1612 Brewing Co 
Computing Tabulating Recording Co1795| produzers & Refiners Corp 
Corn Er, “ae Refining Co. ------- 2 Pond Creek Cost Ce AEGOECRSG Ht BS 
Crucible Steel Co---.----------~-- 1789 | Public Service Co. of North Ill -.--1372 
Cuba Cane Sugar Corp------ 1990, 1463 is a 
Curtiss Aeroplane & Motor Corp--1370/ punta Alegre Sugar Co 
(Alfred) Decker & , Ine..---- 528 y Consolidated Co 
Detroit Edison Co--.-.------------ 277 | CRobert) Reis & Co .-.----------- 
Detroit Gear & Machine Co-------- 1795 | Republic Iron & Steel Co 
Diem & Wing Paper Co----------- 1370 | Republic Motor Truck Co --- 
(W. L.) Dougias Shoe Co---------- 271 | Royal Dutch Co..---------------- 
Electric Ifuminating Co----1529| Russel Motor Car Co 
Magneto Corp------------ ee Saxon Motor Car Co..------------ 
Elder Corporation. -..-------=~--- vage Arms Corp. .-------------- 
‘banks Co-......-.-------- 1277, 1370 Corp. General 
Federal Sign System. ------------- 1703 | Shattuck-Arizona Copper Co 
Federal Sugar Refining Co--------- 1895 | Sinclair Consolidated Corp 
Ford Motor Co-..-..-------------- 1529| (A. O.) Smith Corp -.------------ 9 
Ford Motor Co. of Canada-------- 1458 | Southern Fertilizer & Chemical Co--1467 
Franklin Co.------------- 1990/ (A. G.) Spalding & Bros --.------- 373 
Freeport Texas Co-.-------- 1613, 1984| Spanish River Pulp & Paper Co.---1706 
General Chemical Go_..1613, 1703, 1790) spicer + apainpanecny 1467 
General Gas & Electric Co--..------ 796 | Spring Valley Water Co ---------- 
<2e------------ 703 | Standard Gas & Electric Co_-_.-----1993 
Goodyear Tire & Rubber Co--.----- 1703 | Standard M ie. 2 Sindee 1458 
Granby Consol, Min. Smelt. & Pow-1985| standard Milling Co. of N. J.----- 1373 
Great Lakes & Dock Co. ..-1277 | Standard Textile Products Co----..- 1459 
Great Western Power System-1363, 1703 | Stewart-Warner Speedometer Corp 1799 
(Geo. E.) Keith Co...-.---------- berg Carburetor Co -..-.----- 1 
-2------- Union Oil Co--...-----=----------1899 


Western bes Flour Mills. -.--..- 1707 

460| Wheeling Mould & Foundry Co...-1373 

Wheeling Steel & Iron Co_-..-.---- 1364 
Interborough Rapid Transit Co., New York. 
(Report of Engineers, Dated Nov. 11919.) _ 

& Zimmermann, Inc., engineers, Philadelphia and 

ork, under date of Nov. 1 1919, have submitted to 

Chairman 





Da 
New ; : 
J. P. Morgan, of Committee for First & Refund- 
ing Mo e 5% gold bonds and 3-year 7% Secured Con- 
vertible gold notes, a summarized statement of their fin 
and conclusions relative to the business of the Interboroug 
Rapid Transit Co., covering operating, financial and statis- 
tical data. This summary shows in substance: 

Past Earnings.—A condensed statement of past operating results follows: 

Condensed Statement of Operating Resulis—Years Ending June 30. 





1913-14. 1915-16. ste. 1918-19. 

Gross operating revenue_.__.33,515,000 35,891,000 40,497,000 43,207,000 
Operating expenses. -.......-. 12, ,000 ’ ,000 19,113,000 26,233,000 
, SRL RR ee ar 2,082,000 2,341,000 3,758,000 3,134,000 
Gross in incl.oth.inc.) 19,143,000 20,122,000 18,219,000 14,447,000 
Deduct Rentals int, af. &o11,119,000 11,409,000 13:557,000 18,257,000 





Net corporate income_... 8,024,000 8,713,000 Fae ape men yor act 

1905 through 1914.—For the year ended June 30 1 © Toss O 
revenue was $17,201 ,083; 10 ear June BO 1914 
it had increased to $33 
Daria the sue period 

ur © same 
rentals and Secom ded 


were not in complete operation until 1909. 
lus, a 1 fixed 
from $2,419,921 to $8,024,580. 


each year, and the surplus after 


1914 through 1919.—Since 1913-14 gross operating revenue has ~~ 
1916-17, when it ted 
space E 


except in 1915, marked im 
increased 





med by the opera 
ditions owen out of the war. operat ratio including taxes in- 
creased from 48.9% in 1917 to 56.5% in 191 of 
Year June 30 1919.—Throughout the 1917-18 the cost of coal 
delivered was approxima’ y $3 30 per ton; in 1918-19 year it was about 
$6 10 per ton. Similar! s in from $31 36 per ton to $57 per 
ton; brake shoes from $42 a ton to $76 & ton, and wages in excess 
,000,000. Consequently, although earnings for 1918-19 increased 








Nov. 29 1919.]} 











maintained the 
BRS a ne og cae 
ue. However, of the $10 
ratio including taxes 
000, = onnuennnt pr Some 
’ the increased cost ae 
ugust 1919 Wi peeve —The 
into effect Aug. 171919 has, however, J 
The t given below is identical to the one one of Atte: 11, except that 


statement 
Fe ED St EY Tee um has been added 
to oper.gZexpenses in each estimate. ( Compare Vi 109, 1 p. >. 676, 1080, 1174.) 


Estimates After Wage Increase Aug. 1919—Entire Interborough System. 
v: hn ob ebster. a 





ing of the $14,654,704 of certificates of indebtedness, = but a 
"Sentence ee —— 
orev | arsubstantial Feturn upon the city's Investment. Uneiuding costo 


f 


completion 
Sr aici ane 


cera tepid, transit oe Nase Bee Wee surface b com be 
maintained and developed b i ting 
vil from time t9 tino me vestment of the addi’ 








(1) Day & Z@ Inc.; D Sao * Wi eee ollenal Held by General Public Astana $231,895 .745. 
(000s omitted in each ——-19 sata Bi 1 1923-24———- | Bonds ______.......... $64,847,477 Stock ock of B. R. T. Co_..$74,455.159 
amount.) (1) i) Bo ~~ @) (2) Notes (secured by bonds) 61,260,000|Stocks of controlled cos. 1, 
earnings --.-_...- $47°050 $47 fe = $52,800 $58.30 $5780 Receiver's certificates... 18,000;000|Stocks of lessor cos_____ *12,247,300 
Qperating expenses. ___ 33. 734 a 894 aS ae 38,609 37,766 ——_— pmapaey -erereeng 
bi dataihgiua-dnditinen daisies 2:500 2:500 "- yrs 2.700 2 750 2900 Total obligations. _..$144,107,477 Total stocks. .......$87,788,268 
WOOO ae sh as ey ee Bis $11,906 $13, gee $14,571 $16,941 $17,134 * Includes (a) dividends guaranteed as rentals on $12,000,000 Brookl 
Deduct—Rentals ______ 779 meee Bar Seen $ 8'803 _... | City RR.s with rental of $1,200,000. ng age ve gency on $247 300. 
Ownership o, oresaid Securities than the voover’? 
Int. & si 5% ee oot Cee: et ee Women and ertates of decodents, 7.5 uf fee SF other held 70 
bua ond eat i notes. 11,909 -.-. 13,379 --.. 13,823  ---- | total number of holders, 23,985. recede alti a Ang y haldars, dd. i 





$8,872 $8,778 $8,304 $7,155 $5,685 $4,786 

Estimated accumulated deficit June 30 1924: Day & Zimmermann, Inc., 
$39,501 000; Stone & Webster, tg Page O09. 
The est bove table for the years ended 


June 30 1 920 = 1200 iv: 
gemect tt cof dpe, are diese dee ticee he RS oa 
$5,021,000 and ,000 


Ryn hne gH Be 
eT O00: ae oS 


of $4,143 id. $2 671 *000 on pie Ag reduced however, 
by a surplus 000 sud $2 871000 ca, the elewaied divtate division. 
It will be observed that, notwithstanding the substantial increases 


interest fund on the 5% 
bonds and 7% notes by ,000 for the fiscal year J 301 
which deficit would be redu pas ,000 for the (fy na 30 
, based upon an average of the estimates prepared essrs. 
Webster and ourselves. In other words, the recent y yn ene with 


the continuance of the 5-cent fare, precludes the > posbility, 0 f earning in- 
come sufficient to meet the exist: the Interborough Rapid 
If present costs cont = my the next five years, the ot 

the accumulated deficit would be from $35,000,000 


quirements. —We believe that the funds already available from 
tge. bonds and 3-year 7% notes will be sufficient 
e construction obligations as es for in Contract No. 3 
and related certificates. However, it may Sere during 
the next five years approximately $7,500 000 for add additi equipment. 
Cash Postion Dec. 31 1919.—On Dec. 31 1919 approximately $5.00 O08 4 ane 
will have to be provided from some source oth ~ phe an operating ico 
=~ Seat Bs company may meet the rentals and 
Rights in Case of Default on Bonds.—The _mortoase covers all the rights 
of the company under Contracts Nos. 1 and 3, the Manhattan lease 
and the certificates permitt. Sints Ge taamalee ed ta eae ot 
default on the bonds the bo iders or their receiver or trustee would 
succeed to all such rights of the compa 
Under present conditions a default Saar the mortgage would not involve 
a default under Contract No. 3. The only cha under Contract No. 3 
poe r to the “‘subway preferential” and to interest and sinkin 
on o soenpane ’s investment in the new subsways are the $2,400, 006 
Lh Ee povebte, 50 e city under Contracts Nos. 1 and 2, ($470. 000 Q.-J 
aa December) taxes, operating expenses, maintenance 


eferential Rights.—It is apparent that the ‘subway preferential” of 
$6,335,000, if earned , together with the company’s other income, is sufficient 
to provide for the interest and sinking fund on the 5% bonds and 7% notes 
represent the investment other than under Contract 3 [Contract No. 3 
covers the 7th Ave. and m Ave. lines together with extensions in 
Bronx, a line through 42d St. and under the East River ext nding to 
and Corona in Queens, as well as important extensions in L:rooklyn}. 
If all the revenues to which the company has preferential hts are 
earned, there will be available for interest and sinking fund on the 5% bonds 
and 7% notes a total of $17,535,990, whereas the annual charges on the 
bonds and notes now outstanding amount to but $13,009,000. For the 
purpose of simplification in this computation we have excluded miscellane- 
ous earnings, including revenue from the Subway Realty Co. These mis- 
cellaneous items amounted for the year June 30 1919 to a net credit of 
about $417,000. 
[The accrued preferential earnings remaining unpaid are cumulative 
and must be paid in full a pon city gets any return on its $100,000 000 
Conclusion .—The cit entitled to a return on the $100,000 
which it has invested oy oo nterborough Rapid Transit Company’s 
subway system and if this return is taken at 5%, which would call for ad- 
ditional interest payments of $5,000,000 a year, our estimated deficit, in 
terest and woking fund, for the fiscal year ending June 30 1920 would 
become substantially $14 ,000 000, which is over 40% of the total operating 
that have been estimated for that year. 
t is obvious that even if it is admitted for argument’s sake that improved 
enapenans would obtain better results, no amount of skill displayed in 
this respect could wipe out this loss and enable the Interborough mame 
Transit Compan ny to earn a fair return on even at pee of the ap al 
investment which is nepresented by the 5% bonds a 7% Notes. 
matter of fact, our oe indicates that the Interborough Rapid 
Transit Company has perated with opt nece tl efficiency through- 
out the fifteen years since the firs first subway was opened. 
It is clear, therefore, that an increase fares constitutes a rational and 
equitable solution to this problem.—V. 109, p. 1700. 


Brooklyn Rapid Transit System. 
(Digest of Reports by Stone & Webster, Nov. 15 1919.) 


The following data are from the very full summary 
sent out by the Protective Committee (see a following page) 
of the report on the system which Stone & Webster presented 
under date of Nov. 15 1919 to Hon. Julius M. Mayer, 
United States District Judge, N. Y. City: 


Scope of Report, Cae Ow i re have nesn comes somewhat delayed because 
of the recent changes in coneayees, onpe apeveliz the 25% increase 
| wages following the August complete revision 

of all our estimates of fu gg by treat the system as a 
— as it existed at the tae time of the “appointment of the receiver. Esti- 

mates as to future ear 


are based upon the present scale 
of wages and of other items entering into Cperating costs. 
Main Conclusions—Eight and Seven Cent Fares a Minimum. 
In our opinion, there is no escape from the following conclusions: 
oe Sane oe — i} Unless there is an increase in fares the operation 
of many of the surf: ines will eventually have to be discontinued because 
<f thelr failure to carn operating expenses ard tam 
7 Seating temp thon ane-crns fave wi lineata ben Grama 
provide a surface lines as one sys- 


safe ae for the operation of 
tem, with reasonable provision for upkeep. 
Gy Fvte St O-cont fare WE nos 7iie » Sele rome vs nm the actual invest- 
ment reprod m value. For -that 


surface lines or upon their 
be necessary. 


Trenets Lines.—Without an increased fare the rapid transit 
fixed charges upon the underlying 


<< 73 "id 








Earnings of rte System. 


and taxes, upon the entire investmen ited by 
1,895,745 of securities in the hands of public are approximately 

870,000, as follows: 
fen han sower heat "sad War RAMS ae 

an er 

my ag ee al ++: ane theual rent sempre: 20 1,000,000 
I so ssh cn spa enschede oh ts nigel ts ch ste gaa lacie hike ,984,000 
Dubos estimated loss on surface lines.........-.-.....-----. $4994 "000 
DONG iso 5 in cn URNG EBB AT Bs BSA ae $3,870,000 


This is about 2 the and about 
pa. PM 74% on eve obligations 14% 


The Gecresss ini carnings reniiiing Soon the changes due to the 
war is shown by the fact that in 1917 the — 
according to the co.’s report, above oper. exp. and taxes. _.$10,839,312 


Those earnings, viding for all left a sur- 
Dhue for te etek oe cee ae ety ede Oe at 5.195.288 
It has not been ble In the time at our disposal estimates 
partial disin 


of the probable results of the negratio comets Sm return 
of about 40% of the to the Brooklyn t; Ay yt eo 


e surface trackage 
oO the recent default in the t of the 
trey he ending. 


The Brookl Rapid Transit Co. itself owns the princi power plant 
which canes weer for both the surface and the ge a Bh t lines and 
also does the maintenance and repair for the entire system. 


Rapid Transit Lines (Subway and Eley.)—Preferential with a 5c.Fare. 
the he payment of operating expenses 


yy preferential made up as follows: 
of the E 


nm the a Sovesed lines 
or to the cmontion of Contract No. 


y SMES Se ee $3,500,000 
(b) 6% on the new investment under Contract No. 4, 


which, 
upon the Kiss. of that investment, will be approx... 4,750,000 


Total co erential 
one, to the Day pany tne ae *s preferential, being 
fund caisate ween the city’s investment in sub- 
ware. ae yt is completed this preferential 
be qarenety ose dik. ski cba cte nic Dawe iS 7,540,000 
Interest on account of lines not yet in full operation is charged to cost 
of construction. . 
Actual Deficits in Earning Preferential. 
Year ending June 30— 1916-17. 1917-18. 1918-19. 19-20 (Est.) 
Total revenue under Con- $ 
ye eee ee 11,371,282 13,057,406 15,710, feisi 18, Aes ,000 
Oper. expenses and taxes... 7 ‘012831 8.296.956 11,378,000 14,761,000 
Company's preferentials.... 4 4°608,823 §.166.201 5.886.000 6,640,000 


Deficit in co.’s erentials 250,372 405.751 1,554,000 2,966,000 
City’s preferenti 2,495,000 2,865,000 3,285,000 5,280,000 


ae in city's preferential 2,745,372 3,270,751 4,839,000 7. 246 = 
he accrued deficit in company’s d’fare basis on June 30 1919 w 
$2 7906. 751 and on June 30 1920 on old fare pe pass would be abt. $5,962, bist 
Under Contract No. 4 these accumulated deficits must be paid d before 
any payment can be oF. upon the city’s preferential. 


Estimates of Resulis from Increased Fare upon Preferentials. 

Year ending June 30 1921 Yr.’21-22. 

OOS oo aid nts odiba dels cniwa 5 cents cents 8 cents cents 
Total revenue under Con- 5. 


OE ea hcp ae 1,560,000 27, 
Oper. expenses and taxes_.._17,309,000 17,309,000 17,309,000 
4,251,000 10,651,000 13,551,000 


Balance 
600,000 7,600,000 


Company’s preferentials_... 7,600,000 7, 
Balance surplus.... -- def. 3,349,000 3,051,000 5,951,000 
City’s preferential 7,260,000 7,260,000 7,260,000 


Deficit in city’s preferentiall10,609,000 4,209,000 1,309,000 


In other words, under the present contract, with a 5-cent pare the com- 
pany will in year 1920-21 fail to earn its preferential by $3,349,000 and 
nothing woul be earned on the city’t preferential ,while with a ¥ or 8-cent 
fare the co.’s preferential would be.earned in full with a balance for the city’s 

referential of $3,051,000 in the case of a 7-cent fare and in the case of an 
PY cent fare $5,951,000, in year 1920-21, and $6,811,000 in year 1921-22. In 
so far as the preferentials are concerned, the results for 1922 will not differ 
greatly from Ae the improvement in net earnings as the lines are com- 
Bleted being in large measure offset by the increasing amount of interest 
which must be charged against operation instead of against cost of con- 
pnt ys an 8-cent fare will not provide in full for the city’s pref- 
erential in 


Earnings, Actual and Estimated, of Rapid Transit Div. (Omitting Prefential). 


—Present Earnings, 5-cenit Fare— - Fare—— 
Year ending 1918. 1919. Est. 1m. Est. 1921. Est. 1922. 
June 30— 


$ $ 
Gross earnings a_13,316,802 16,010,479 18, 675, 000 28,200,000 31,040,000 
Op. exp. & tax.b- 8,034. $62 11,758,107 14,691,000 17, "239.000 18,859.000 
Balance ...... 


Peel chase 5,281,940 4,252,372 3,984,000 10,961,000 12,181,000 
xed ¢ 
rg C o 2,856,124 3,489,995 4,458,000 y5,418,000 5,938,000 
xed 
879,407 880,000 880,000 880,000 




















ee ’ * 











on ctfs. of finde 878,865 
d Balance sur. 1,546,951 def117,030def1354 ,000sur4663 ,000sur5363 ,000 


a Includes certain items of non-operating income excluded under Con- 
tract No. 4. b Excludes certain rentals included in the accounting under 
Contract No. 4. e Certificates of indebtedness held by the B. R. T. and 

edged under its First R r Fixed charges in year 1920-21 
1 $1, O; eu wey bonds and receiver's cer- 

1921-22. 000); yey 7 on receiver's cer- 
30,00; rents; &c., $108,000; total, $5,- 
estimated the surpl us balance would 








418,000. d With an t e. 136 
be $7,563,000 in 1920-21 and $8,553,000 in 1921-22. 

The estimate for 1920’takes into account the effect of the traffic diverted 

to the rapid transit lines on account of the 2c. charge for transfers on surface 
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ch woes anata Aug. 1 1919 and the 25% wage increase ef- 
e fixed seu stated do not inte interest chargeable to construc- 
ing will amount to about (Sf -240,000 
item should become practically negli- 
= ola in the fisc: Seca ending “June 30 1922, as it is estimated th lines 
and press in operation during that year. 
wa gee our estimates of earnings resulting from increased fares 
© allowance, based to some extent on the ence in other cities, 
for the decrease in the number of passengers which always results from 
increased 
Outstandi 


an fare. 

Securities [> Rapid Transit Lines. 
fl 1 New York Consolidated RR 
a ey stock held by public, $214, 015; by B. R. T., $4,- 


a es ts wl i ieee wane 000,000 
oy Bor stock held by peie.? $469,169; by B.R.T., $13,430 531 13" '900.000 
“Under! bonds” of New York Consolidated RR 

hands of public ag ow Kings County Elevated 4s, $7 00. 

000, and rooklyn U mn Elevated 5s, $15,967,000 
(d) Certificates of indebtedness (see below).......--.--.----- 
(2) New York Municipal Railway Corporatio 
(a) ones stock (excluded because all owned od N. Y. Consol. 


R 
(b) “hubrway y bonds, ” viz., Ist M. 5s of N. prides © 
Corp., of which $2,265,000 are held by public and a $57,735, 000 
are piedged to secure @ like amount T. 3-year and 60,000,000 
(c) a 7=~9 's certificates pledged as part of the security for the 
18,000,000 of certificates issued by the Receiver___...-.-.- 13,000,000 
certificates of indebtedness represent advances b ‘ 
to the date of City Contract No. 4, and they are pledged under its 
Refunding Mortgage.—Ed.} 


‘ares we have 


Acne say, of Surface Lines—Actual and poser nce 
the fiscal year ended June 30 1919 the net earnings of the surface 
og eufficlent to Rey more than about 40% of the fixed ‘charges. 
appears from yeh o. 1 following. 
We +l ~~ © 


me oe cue eee ae ee 
be poe at the te of fare ~~ disregarding the effect on earnings 
the partial disintes esemeation of which has occurred, will fail 2, mo $1 ,000,- 


000 te earn their o a ray 4 expenses and taxes. shown 
in table No = 1) includ e revenue from the 2-cent auger oe so the 
ve go a to the 25% increase in wages effective Aug. 10 1919. 
continue upon the —, basis, —- 

_ operation —¥ the surface lines as one system, e rate 
of fare to 8c. will still vide insufficient revenue to pay all th all fixed charges, 
as is shown by the follo estimate (in table No. 

ending June 1921 ond stated, A Ad. has Seon 


922. As already sta 
made for the probable decrease in riding due to an increase in the fare. 


(1) Earnings of All the Surface Lines and Estimate for Current Year. 
1916-17. 1917-18. 1918-19. Est.’19-20. 
Year ending June 30— & $ $ 


ES ER *19,182,000*18,462,000 17,962,000 20,545,000 
Oper. expenses and taxes__*12,992,000*13,276,000 16,174,000 21,659,000 


,190,000 5,186,000 1,788,000def1114,000 





to pabiie ° 
ee 


on a. $1,200 City RE Co. ry 1,576,000 


1,576,000 1,576,000 1,576,000 
Other fixed chges. to public. 1,127,000 


1,121,000 1,020,000 1,020,000 





DONO. Gisiccinonidegees 3,487,000 2,489,000 def808,000def3710,000 
Fixed charges roe >. R. 
T. or its subsidiaries --_-_ *2,394,000 *2,304,000 1,970,000 2,045,000 





NS BEBE SSE OBE surl ,093,000 sur185,000def2778 ,000de6f5755 ,000 


* Combined statements of companies without elimination of inter- 
any charges and credits 
ote. —The above estimate for 1920 includes the revenue from the 2c. 
charge for transfers which was put into effect Aug. 1 1919, and the in- 
crease in oper, exp. due to the 25% wage increase effective Aug.10, 1919. 


(2) Estimated Earnings with Increased Fares, 





com 








Years ending June 30— ae 1920-21——— Year Pogere 

a i are ro as ial em 7 cen 8 cen 7 cen 8 cents 
Gross earnings..__..-.-..-- 3,704. 000 24 386,000 24,695 .0f 000 36 407 ,000 
Oper. expenses and iano 133,000 21,133,000 21,888,000 21,888,000 
8b. 3 Ege ae alle el 2. 571,000 3,253,000 2,807,000 3,519, a0 


Balan 3 
Rentals to is aire wichen ci 1,576,000 1,576,000 1 Bis. 000 1,576,000 
Other fixed charges to public 1,020,000 1,020,000 1,020;000 1,020;000 








Balance, surplus ___-._-__- def25 ,000 

re — Sa eo 5, 657 ,000 211,000 923 ,000 
T. or its subsi (SESS 2,165,000 2,165,000 2,185,000 2,185,000 
BNE a ceekcece cand def2,190 ,000def 1 ,508 ,000def1974 ,000def 1262 ,000 


Surface Lines Face Disintegration Unless Granted Adequate Fare. 

Outlook.—The situation will not, in our estimation, be materially im- 
proved for several years, as the increased traffic which would normally 
result to the surface lines through the growth and development of the regions 
which they traverse will in large part be offset by the diversion of traffic 
from meee bce te eo rec bee ar of 

Deteriora —The p condition some parts the surface lines 
has seriously Retecloveted. and deterioration is bound to continue so lo’ 
as the income is insufficient for operat: expenses and taxes. It 
require an expenditure of approximately $1,000,000 per annum for several 
years to make up deferred maintenance on the surface oTines and bring them 
pa RF most of this cost being ble to operating 


is a substantially larger amount than spent for 
ie on urposes in recent years. 
ntegration.—The disintegration of the system, which began with the 


surrender 0 of the Brooklyn City lines, is bound * a ome unless the fare is 

The result will be the breakin up of the system into a number 
of Indepe independent lines. Those most favorably located may be able to earn 
& more than operating expenses and taxes but nothing like an 
‘odeanate return upon the investment, while many lines, which can run only 
at a loss, will have to be abandoned. Thus the value of the surface lines 
to the public served will be very greati es The people of the 
Borough of Brooklyn can never have a sat: service from the surface 
lines until they are reassembled into a cngio pon and that can only be 


accomplished through an increased fare. 


Ownership of Surface Line Securities as Divided between the B. R. T. and Public. 
(1) Lines under stock control by B.R.T. puned by Held by the 


Public 
SENS SAR G7 a el er Re 
Certificates of Indebtedness.._______ $17 904 275 = 2.636 o. 306 ‘60 
a PG eR ea 3,786,000 23,884,927 27:670:927 
(2 eneed Lines— 
(-) 2 RR. stock (10% 
alicia te-auiheinalthdin Gata eb biés.« <<a... ici actncn abe 12,000,000 12,000,000 
— noe note) Lela eli lal UNE cao *2,552,000 4,373,000 6,925,000 
"go. Belya, Re a ark & toh ooo 
, ren 
mids iste, —“ bay) eo) ik 2,700 247,300 250,000 
iiss oe mhcninibbidew mens 1,450 948,550 950,000 





ae by ge bwtsisthd $46,165,866 $41,856,402 $88,022,268 

e of First Consol. M. 5s and $125, f etyading 

M pee & os pane me Sek an am.. which are held by fey re  ¢ 

the lease from the Brooklyn City RR- Co. which has = sircuty toate she at 
Of course, the securities of underlying companies ovnne by the B. R T. 

Company are in effect owned by the public thro ershi 

stock and bonds of the latter company. mn Se ovens & 


The tes of inde btedness jn includ B eigh 
992.174; ) eles Wisere 04s 188 88, (0) Brook! y= 
ty & § Suburban, $2,640. ere ae Goney Island & rookiya RR. tien 
) 441 
208: $502 Ov 1: total, $21 800 or v2 ae ewe 


[See also caption Bi yn rite RR. above.—Ed.] 





B. R. T. Capitalization—Power, &c., Charges included in Operating Expenses. 
Co. are 


to beg expenses b: 
a | nny — 
_ receive and t 


houses and 
and in | 


return upon 
the investment, which return, existing arrange we estimate 
at about $1,000,000. The Brooklyn Rapid t remand 's investment 
ay includ facilities operated ck T. but owned by subsidiaries) 
ese f. ities, as shown by ye Reg bg te ny, is more than 
$i Lo 100,000. During the next two years. Ay my a4 ae oe 
expenditure upon them, = we ie for w 000 
Receiver’s Certificates have been 


Securities of Brooklyn Repid Transit Company. 
in hands of apparent +2 Br 56. 159 
5% bo von Sy $7,000.000, vi vist tas “Held by 


6,970,000 


Di atitbipeoasg ec gmbhuwemibahintw hme methine mn a mene eww 





os Te Brook] City RR. guaranty fund, $25,- 
ries OE or BW: Sats 621,000, ere ee 
(a) Held by y public. Rap icone “oN te go 2a 3,439,000 
w b) Otherwise he hel ) Le ledged for 3 and 6-year 
noes. tes. $10,000 079.0 oo sd for $3,300 
ae cans. $7. $250 000: aya Oty 
surface line C08. mis “et D000 for 
B. R. ‘certfs., $5, pled wet eA DESO NOO | ntcwusen 
Three-; ear 7% parva War ce 2 Om... $16, 
a pagename 57,230,000 
Six-year 5% notes held a a GR a a RR aOR 505, 
ver’s (1 Rie tiple Sot PRR RIE <A ee 18,000 ,000 
y Ra te iite lt eA Nan i i oe kOe nO a $24,212,000 $160,599,159 
Figo tape of 18,000,000 receiver’s certificates was sold last August. 
See 56 109, p. 774. In addition to the notes shown in the table there are 
$3,300,000 bank loans outstanding.—Editor.}—V. 109, p. 1986, 1891. 
Quebec Central Railway. 


(Report for Fiscal Year ended June 30 1919.) 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 























1918-19. 1917-18. 1916-17. 1915-16. 
Freight revenues_____-- $1,950,247 $1,409,444 $1,215,001 $1,043,108 
Passenger revenues__-__- 566,166 446,648 445,919 378,364 
Mail, express, &c______ 33,479 70.312 65,108 65,736 
Total oper. revenues_. $2,549,893 $1,926,404 $1,726,028 $1,487,258 
Maint. of way & struct.. $444:773  $273:675 $243,225 $208,266 
Humpcurercs hee Mra | Me Late 
on ’ ¢ 
General, & eee 21 31169 70'109 ; 66,813 
» &C., bein ’ ’ 
Taxes ....... cea: | ee 250 : 18.493 
Total oper. expenses._. $2,024,960 $1,424,559 $1,207,401 994 ,984 
Net operating income...  $524:932  $501.845 $518,627 92,274 
Other income hecsmmerts 7,370 427 16,640 
Gross income____.._- $532,303 $507 345 $534,054 $508,914 
Int. on debenture stock_ 175,315 175,314 175,314 175,314 
Int. on m bonds_ 82,246 82,247 82,247 82,247 
Dividends paid____-_-- (5%)169,080 (5)169,080 (5)169,080 (4)135,264 
Balance, surplus. -_-__. $105,662 $80,704 $107,413 $116,089 
BALANCE SHEET JUNE 30. 
+ 9 — = — 
Cost of main line, Share capital_..--. 3,381,603 3,381,603 
extensions, &c_. 9,937,060 9,548,966|4% Ist M.deb.stk. 2, 943 "540 2,943,540 
Uncompleted wks. 3%% 2d M. deb. 
& distrib. accts_ 9,505 411,505 SI sa cesindncte seinen 1,644,933 1,644,933 
i NR AES 221,624 151,490'5% 34 M. bonds... 1,644,933 1 644 933 
Agents’ and agen- Aud’d vouch., &c. 120,943 154,713 
Sites 23,992 43,228 | Traffic accounts_.-. 86,626 31.697 
Traffic accounts--_ 24,306 45,409 | Pay rolls__......- 92,991 72,247 
Fuel, materials Int. & divs. due & 
supplies _...... 374,510 274,485 | 3 *252,389 247,199 
Miscellaneous .... 127,640 32,804/ Unexp. approp. &/{ 
Victory bonds... Te meacnmunn reserves __..... { 381,767; 168 ,597 
Res’ve conting. fd.| A 
x Revenue balls... 193,911 168,249 
, eX eae 10,743,636 10,507,712 oe es 10,743,636 10,507,712 
* Includes in 1918 4% debenture som accrued, $49,059, and 34% 
debenture stock Pridend July, $28,786, ry = e. bonds pa _ ul 
$41,123, share ris interest a vidends 


d Ler note July. 
unclaimed, $48, 109. D 1793. 


Tidewater Oil Co. (of N. J.), N. Y. City, and Subsidiaries 


(Report for Nine Months ending Sept. 30 1919.) 
[Including Tide Water Oil Co. and Subsidiaries. 
Nine Months— 1919. 
Total volume of business done by company and 
subsidiaries, as represented by their combined 


gross sales and earnings, enclanive of inter-com- 
pany sales and transactions._...........----- $34,322, eo $30 420,574 


1918. 





ee no cloipeneenb ome $12,601,009 $13,178,870 
eS GE RY SE ETE TE SLES SSSI $12,821 OF $13,451,317 
Outside stockholders, portion.........-.---.-.. 25.695 357.070 
Depreciation charged off_...----------------_- 2,934:164 2,620,203 
Provision for Federal taxes. ..............-.--- , 088. Be 2,627,540 
SRE SE TIES EF RS ER ee a Se a ey 8,203 ,5 
Pn See... Cech ohedctnechienner G3%)3° 933 930 (14)4465,940 
ce, Fas ny ORES aRERES 9 oie eS 874 ,380, 


Previous 

Add—Through h acquisition of outside interests of 
subsidiary companies 618.456 
Total profit and loss surplus_.............--.- $17,861,555 $16,297,566 


CONSOLIDATED BALANCE SHEET (INCLUDING SUBSIDIARIES). 
Sept.30'19. Sept.30'18. Sept.30'19. Sept.30°18. 

Assets— $ $s s 
Prop’s & equip’t.x32,138,131 33,698,473 





TAabtltttes— 
Capital stock - - - - - 33,087,000 31,900,000 


Other investments. 1,631,228 1,541,771| Subsidiaries’ int.. 112,288 190,356 
CH. ccd a ccaks 851,387 1,975,452)| Res. for fire losses. 441,225 444,809 
Taxreservefund.. --.-..-. 1,957,851} Minority interest 

U. 8. ctfs (tax fd.) 2,088,099 -_.__-.- in subsid.cos... -....-.- 1,953,631 
Liberty bonds.... 1,562,148 1,205,840) Accounts payable. 4,147,586 1,861,315 











Accts. & notes rec. 4,846,329 4,130,015| Accrued taxes_.._. 2,901,986 2,757,688 
Prepaid expenses _ - 64,629 109,325 | T. O. surplus----_- 17,861,555 16,297 566 
Crude oil & prod’ ts10,673, 103 7,374,956! Sub. outside inter- 
Materials & supp. 3,048,224 3,326,783 est surplus-_--_-_-. yf pe ea 
Deferred items... 1,696,163 53,892 

EE Do an eame 58,599,442 55,405,359 = rT a 58,599,442 55,405,359 


x Includes on 9 refining an line plants, $14,185,927; 


,249; railroad and 
14,873; less reserve 


lin + CN or ~ AE $18 
es, 

Fighteraae $813 -— ty. roperties , $314 
for Teatedhttie. 


964; 
13,650,084 --V- 109, °. 














Nov. 29 1919.) 


THE CHRONICLE 











Cuba Cane Sugar Corporation, New York. 
(Fourth Annual Report—Year ending Sept. 30 1919.) 

On subsequent pages will be found the remarks of President 
Manuel Rionda, in the company’s fourth annual report, also 
the profit and loss aceount for the entire fiscal year 1918-19, 
and the balance sheet of Sept. 30 1919. 


INCOME ACCOUNT FOR YEARS ENDING SEPT. 30. 


1918-19. joes. 1916-17. 
Operating Seofit.. 2... ee $11,069,881 $7,390,604 $11,095,531 
Deduct—Depreciation reserve------ 1:750,000 1.750.000 1.750000 
Interest and exchange_______.------ 555,810 679 ‘Ooe 244,043 


Reserve for taxes (incl. income and 











war excess profits taxes)____---.-- 979,490 834,525 1,286,471 
Reserve for doubtful haem ih SEGUE: siswecds é 
Preferred dividends (7%)-..------- 3,500,000 3,500,000 3,500,000 

Tethl GeO. « «26. ctiiogsnine $2-186.200 $6,764,180 $7,280,514 
Balance, surplus__-_--__---------- (884,581 $626,424 $3'815:017 

BALANCE SHEET SEPT. 20. 
1919. 1918. 1919. 1918, 

Assets— $ $ Liaptlities— $s $ 
a s & plants, Declared capital_} 

Zire ate vaiaceais 77.388 ,307 75,290,449; (1) 7% cumul’ve| 
one cultivations. 2,056,024 2,771,853 cony. pref. stk.| 
Mat’'ls & supplies. 2,634,600 3,211,159 500,000 shares, | 
Advances to— par $100...... $52,500,000 52,500,000 
Colonos (less res.) 6,850,873 9,052,710) (2) Com. stock,| 
Stores, &¢e_._---. 263,146 261.113; 500,000 shares, | 
Sugars, <&c., without nom’}| 
pS ET on 12, 112,029 261,113| or par value_-_-) 
Accts. & bills rec., Bills payable..-.- 15,000,000 12,000,000 
less reserve. --.- 1,245,108 1,026,886) Acceptances -_---- Ti SCC RCe § — atinace 
COR bv ietirnnem 4,303,188 700,712 | Drafts en pa | 1,541,082 1,409,498 
by for pref. div. Accts. payable an 
ue October._... 875,000 875,000 pretbir ped a 2,512,439 5,864,608 
Bpesial deposit _-.- a. etaeas Pref.divs.pay.Oct. 875,000 875,000 
Security for lien re- Liens on properties 954,541 1,263,205 

demption, &c.. 954,541 1,263,205/| Deprec’n reserve. 6,500,000 4,750,000 
Prepaid insurance, Res. or taxes, &c. 1,439, ‘089 800 ,000 

rents, &c_....-. 605.601 316,296 | Deferred liabilities 947,491 1,518,898 
Items in suspense- 30,627 290,682/| Surplus account..16,712,303 14,292,949 

. SRSA 109,981,945 95,274,158! Total ......-.- 109,981,945 95,274,158 





—V. 109, p. 1990. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Bath & Hammondsport RR.—Bond Extension.— 

Under the contract for the extension of the $100,000 Ist M. 5s due June 
1 1919 eased from 3% of these bonds is payable June 1 1929, the interest rate 
is i oe % to 6%, the principal and - ey are required to be 
paid i 8. gold coin of. the present standard of weight and fineness. 
—V. 109, p. 1890. 

Boston & Maine RR.—Receiver to Be Discharged.—Judge 
Morton in U.S. District Court Nov. 26 agreed to discharge 
the receiver of the Boston & Maine RR. at once, Erna od 
he believed the time was proper for such course. «ode 
Mayberry, counsel for the receiver, was told by the urt 
that he would sign the decree for the discharge of the receiver 
as soon as presented to him, which will probably be Monday, 
Dec. 1.—V. 109, p. 1985. 


Brooklyn City RR.—Alleged Debt to B. R. T. Co.—Power, 
Facilities, ete. oie 

e | of Stone ebster, cited in a proeiing page says: ‘‘Under 
the terms of the lease from Brooklyn City RR. Co e lessee (namely the 
Brooklyn Heights RR. Co. whose stock is all owned by the B. R. T. oe 
a from time to time, out of its own funds or funds furnished by the B. 





ig J additions and betterments to the leased lines, the cost of Paick 
as claims the lessor is obligated to repay. That portion of this 
account before the execution of the First Refun in 


ding M 
1902 is not represented by any Certificates of indebtedness but has 
by assignment to the B. R. T. Co. and in turn been mortgaged by it. This 
roe of the construction account is referred to on the books as the B. R. 
nq uity in Brooklyn City Construction {the amount being $5,380,477. 
—Ed.} Additions and betterments ete after 1902 have been vided for 
out of funds furnished by the B. R. T. for which it has t’'aken Certifi- 
cates of indebtedness of the Brooklyn iteights Co., these certificates being 
pledged to secure bonds of the B. R. T. Co.’ 


Drops Second Fare on Flatbush Ave. Line.— 

The company has abandoned its efforts to collect a second fare on Flat- 
bush Ave. line at Foster Ave., pending legal determination of the issue. 
The P. 8. Commission had ordered the company to cease collecting the 
second fare, but the compan ~ J determined to fight the order and issue rebate 


slips. In a stateme mt issued discontinuing the collecting of the second fare 
the company said: “The company's policy of giving a rebate slip to those 
ying a second fare had proved — to the public, with a conse- 


pa 
quent delay of nd and oa 


The semesty ie secured a certiorari for a review of the P. 8. 
ag geal s decision by ae ‘aeaiens Division in Manhattan.—V. 109, 


Brooklyn Rapid Transit Co.—Report of Experts—State- 
ment by Protective Committee.—Kuhn, Loeb Co. and 
Kidder, Peabody & Co. acting as a Protective Committee for 
Brooklyn Rapid Transit Co., Three-Year 7% Secured Gold 
Notes, due July 1 1921; Six-Year 5% Secured Gold Notes, 
due July 1 1918; and New York Municipal Ry. Corp. Ist M. 
5% Sinking Fund Gold Bonds, Series A, due Jan. 1 1966, 
are sending to the holders of these securities a summary of 
the important report just made by Stone & Webster (see 


‘Financial Reports’’) and based thereon say in subst.: 
PR a of System -—The B. R. T. System may be divided into three 
net 

(a) The Rapid Transit Companies.—These are (aa) New York Consoli- 
dated RR. Co., a consolidation of the companies owning the elevated lines 
which existed prior to the dual subway contracts of 1913; (bb) New York 
Municipal Railway Corporation, which was organized to make the contracts 
with the Cit 73 and to construct and equip the new lines and reconstruct and 
build the third tracks on the old lines. The Municipal Corporation owns 
certain elevated extensions and under the lease from the City has the right 
to operate the subways, &c., built under the City contracts. All of its 
sperneing rights were assi to the Consolidated Company which, there- 

‘ore, 0 tes the entire subway and elevated system of the B. R. T. System. 

(b) The Surface Line Companies.—There — six of these subsidiaries 
which own or lease, and operate various surface lines. 

(c) Brooklyn Rapid Transit Co. Itself.—This company directly owns most, 
and oporates all, of the power plants and repair and maintenance facilities 
for the entire system. It <a the variods yh -~t operat companies 
of the system through owne — of stocks and securities, mostly junior to 
mortgages issued by the individual subsidiaries before they came ate he 
system. Since then the subsidiaries have been financed through the B. 


Security for thse Notes and Bonds. 


tion lh Vag will be spoken of, as haw “Subway a i they were 
raise primarily gen way constru: and a on 
lien pea all the pro Lesert f the a ag 
their righ 


; ; } of under- 
a after mentior a ay im a ncaa pledged as ge , 
ion mn are ae 
security for the ‘$57,789,000 ‘Three Year N snd Six Year Notes of the 
— 2 +o These bonds also Ante ~ unsecured guaranty of the 
BR Both Classes oF the Notes are secured also by the pre Pintge of 81 $10.6 000,000, 
out of a total issue ene of $27,621,000, of First Mortgage 
Bonds of the Bn RB. T. * 
In addition to the $10,000. 000 of First Refunding M. Bonds pledged 
secure your notes, $7,079,000 bang are pledged ~ 000 of bank 
loans 50,000 are in uaranty ease of the bien 





Fund securing 

oe to the lien of the Seoaieer 's Certificates 

are held by the Surface Line Com — 

the Readies of the general public. 

ornanar ‘Donde are secured by a direct lien, which the 
Trustee of the age and your ‘Committee pe is a first lien upon 
the power plants and real estate of the B. R. T. Company and by the pledge 
of stocks and junior securities of the Surface Line C es. 


the G 
092,000 are sub, 
nafter mentioned, eke’ 4 
and $3,439 a. oe 
First Refu 


[4 
‘ Company, rhage have 2 yh ge to the 1 / ina . 
upon the properties covered by mortgage. us none? 
the Notes are by a lien upon all the pro ies owned by the B. R 
eeny including the pore plants and other facilities common to both 


the rapid transit and surface 
are in foreclosure in the District Court of the 


All of these mortg 
United States for the cihere District of New York. 
sronait Co. 


Status of 1st M. 5s of Brooklyn Ra 


The B. . Company has outstan $7,000,000 of 5% bonds secured 
b y ts so-called’ First ortgage of Oct. 1 1895, which is also in foreclosure. 
ie Trustee under gh a mortgage an =i the committee re those 
comes have contended that the m is a lien both on the estate 
and power —— owned by the B. R. T. Company and upon various stocks 
fundiog a es pledged and deposited with the Trustee under the First Re- 
fundi » none of which are expressly mentioned in the 1895 
M ng many of which were ubed with the proceeds of First 


Committee and by the Trustee caer a the First R ding M 


Financial Position of the B. R. T. System. 


The situation Mi ag a was to the Rapid Transit Companies, the Surface 
Line Co. and the B pany - oo = pe semgneeiand a Sere 
(a) Funds Provided to Complete Eau Equipment ower Plant.—As a —— 
of greatl y, increased costs due to the war, ag City's Ss delay in ones 
new rapid transit lines and other causes, it became necessary 16 Gis de a 
large additional sum to meet the System’ s obligations = the Con- 
tracts, wwe both equip pping the new lines and oom — 
to the power _ which had been commenced to provide power for the n 


rapid transit 

Receivers’ Cosifioates —This money was provided by the , a of $18,000,- 
000 of the B. R. T. Receiver’s 6% Two Year Certificates gceeds of 
$5,000,000 of , aS certificates have been retain 


y for power development, the 


ng Bonds. All such claims are usly resisted by your 
ortgage. ; 


advanced for use by the Rapid Transit Gout nies’ 
the City contracts. Agena this advance, the Rae, Xt Transit nit Companies 
Receiver has issued $13,000,000 of nen hh s Cert secured by a lien 


upon all the properties of th to the Subway Bonds and 
junior to the underl bonds, these cael tes being in turn pledged to 
secure the B. R. T. Receiver’s Certificates. 

Messrs. Stone & Webster advise that, assuming that there will be yh ee 
ther important advance in a or aa of materials, the of th 
certificates, with such e income as is available for the purpose wnaer 
the decree, be = = gies the requirements of the contract with 
and that, provided the City does its part with reasonable prompt- 
ness, all of the rapid transit lines provided for in the City contracts should 
be equipped and in full operation before the maturity of the certificates. 

(b) 5-cent Fare Insufficient even with 2-cent Transfers.—As a result of the 
investigation of Messrs. Stone & Webster, it became apparent that the sur- 
face lines of the System would be unable to earn their fixed oe, © despite 
the two-cent charge for transfers recently allowed by the Public Service Com- 
mission, and oer now negors that with the increased e of w , and 
disregarding the effect of the disintegration which has ese 

companies cannot earn —— the current fiscal year, and probably for some 
time thereafter will be unable to earn, even operating expenses and taxes. 

Receivership for pusface Lines.—A receiver for the surface lines was ap- 
pointed by the United States District Court in July and defaults in payment 
of the interest on practically all the mortgages resting upon those lines have 

occurred. Following default in the payment of ren to Brooklyn ae 
RR. Co., that company has taken possession of its lines, comprising about 
40% of the surface mileage of the system, which had been operated by a 
subsidiary of the B. R. T. Co. under lease. The result has been a general 
ng up of the system of surface lines formerly controlled by the BR R.T. 

Co. How far this will affect the carnings of the lines is still problematical. 

Resulting Deficit.—As ap from the reports of Messrs. Stone & 
Ween. with the wages and other operating costs now in force and a five- 
cent fare, the earnings of the rapid transit lines remaini ng aner after the payment 
rad interest upon the Receiver’s Certificates and the $22,967,000 of under- 

+ aoreses bonds, will fall considerably short of the interest upon the 

400.000 of B. R. T. Notes and Subway Bonds. Without an increased 

are no substantial contribution toward your , set can be expected from 
the surface lines or from the 
are being made to secure hig 


poonerties of the B. R. T. Co. proper. Efforts 
er fares for all a 

Tae B. 7 T. Receivership pod Opaeiions. —The activities of the Receiver 
of the B. R. T. Co. proper eneral, confined to completing the 
rei hang power gencrating facilities = furnishing pore of and Leone se ma 
and maintenance work for both the rapid transit an Under 
a contract napetiate by the Receiver, he will also furnish. b= - for the 
future operation of the Brooklyn City lines. Messrs. Stone & Webster 
report that while this pare as of the WK is earning and will probably continue 
to earn, interest on t Co.'s invenemeamt therein, there will be no 
substantial surplus over soak kB, 

Trust Co. Withdraws.—Central Union Trust Co. of New York has re- 
signed as a member of the Committee because of possible 5 with its 
duties as Trustee of the First Refunding Mortgage of the B. R. T. Co. 

Deposits with Committee.—There have now been deposited ai: the Com- 
mittee about $30,000,000 of the Three Year Notes, which, together with the 
$16,544,700 of that issue held by War Finance Co orporation, which has been 
cooperating with the Committee, constitute over 80% of the entire amount 
outstanding. The Committee also represents the majority of the Subway 
Bonds outstanding 

Copa® & Hemiereon are counsel and Charles E. Sigler, 80 Broadway, 

» or to the committee. 
{See ‘Financial Reports” above for extracts from expert's report.] 
Ten-Cent Fare Upheld.— 

In a test suit brought by Julius Merksamer in the Municipal District 
Court to compel the company to return an alleged excess fare of 5 cents 
charged them for a trip to Coney Island and so recognize the dual subway 
contract clause providing for a 5-cent fare. Municipal Court a 
William D. Niper gave judgment for the defendant. The case is to be 
appealed, it is said.—V. 109, p. 1986, 1891. 


Chesapeake & Ohio Ry.—Dividend.— 
A semi-annual dividend of 2% has been  ypenne ee on the capital peak, 
wrens Dec. 31 to holders of record Dec. G. wandect to the com letion of 
the necessary financial arrangements with the U. 8. Railroad A 
tion or otherwise.—V. 109, p. 769. 


Chicago Peoria & St. Louis RR.—Default—Deposit.— 
Default having occurred May 1, and again Nov. 1, 1919 on 
the Equipment 6% notes, Series A, the committee named 
below, headed by Chellis A A. Austin, President of Mercantile 
Trust Co., 115 Broadway, N. Y., is urging the immediate 
deposit of these notes wit ‘said trust company as depositary. 
Almost 50% of the outstanding notes has already been de- 





(1) Your notes and bonds are 4 marky. Epo 
Companies. The lst M. bonds of Pork euciee 


n the Rapid Transit 
pal Railway Corpora- 





posited with the committee. 
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Digest of een by Committee, Dated Oct. 30 1919. 
Default interest Gane May 1 1919 Ab the 


in 
Ps «nw tr myn wel Seeoeen in 
Nov. The eit LF pe Saeey Pils to be the case— Ed.] 

ue Nov. met receiv 
and th a ere made the "not — 


the notes maturing on 

dave were Rurchazed and thejncorat coming due then was paid by the U, 8, 

definitely declined to meet principal or interest ma oe ny Te 1 next, xb, and 

the ver, upon whom the burden of such payment primarily rests 
without funds an pany 4 pet this pormant. PE 

econ valu is u w these notes are a ien appea: 

t value largely in in — of the amount of the ypears to have . 

nd damage on this equipment, however , expired 

_ on beet 13 1¢ 1919, and ys Tommtver states that he 4 without funds to effect 

a es. a matter which the committee feels should be given immediate 


er, 


nay mag Committee: Chellis A. Austin, Chairma Merca 
Trust Co.; J. Stanley Foster, Pres. The Bowery Bank: 1 5 a ee . Smith, 
The National Fire Ins. Co.; with Harry A. C ama and J. C. 
Traphagen as Sec., 115 Broadway, N. Y. * City. — 09. p. 370. 
kin & Alleghany RR. Pe aa — 
toch says that me Gynt Ras 
od che of the road by the nw Bag B OB enny, to Ring. 
The sale includes a roadbed 16 miles Elkin to eneer, o. and 
other assets, inclu a Ge e line is in operation, and it is 


an extension of 87 miles.—V. 108, p. 2528. 


Louisville & Nashville RR.—To Pay Bonds.— 
due Dart 1o19 ail be aid ‘off at that date at office pe a 
ec. aid off a at o of the co 
71 Broadway, N. Y. City Vv. 109, p. 676. r 


Missouri Kansas & Texas Ry.—Interest.— 


she taterest due June 1 1919 on the 'e~ mtge. 4% 100-year bonds, 
= 1990, will be paid on Dec. 1, and interest y -¥- te will be 
erred.— V. 109, p. 1700. 


Mew peork, Railways. ntereat Payment.— 
udge jus ayer on Nov ly ne me and directed 
ae Th ar To a a falls due on Dec. yah Rall 


Northampton Traction Co.—Protective Committee.— 
The committee named below hes notified the holders of tae First M 
ieee et © bering wil be eld by the Court on Dec. 1 with a view to 
making ent, The e Receiver on that date will 8 a 
ap ion to the Court for permission to to issue of Receiver’s Certifi- 
to an amount not . excess of $25, 25.000 for the of moms the 
assessed od against e property a ‘or the, payment such other 
amounts as y be n pan sees So the proper operation of the 


line under the administration of the Rcd ‘ts the holders of the above bonds 
e above the co nee e 
to d them prior to Nov. 28 with e Pennsylvania Co. pees 
on Lives and Granting Annuities, Philadel 

Committee wh ae Lewis, ‘Charles pe. Serrill, Co. Newhall 
Gates, with ‘W. Reed, Sec.. 517 Chestnut St. Phila. 4. 109, p. isor 


Salt Lake Garfield & Western Ry.—Status + 
Richards, Secretary of company, under date of Nov. 8 
informs us in substance eos follows: 

Stock.—The compan an additional block of ,000 
steck (durin 1919} wi wren to the Saltair Beep yt ao 
Resort, so that now we have OTD OES Canten! stock: ow : the 
prenery viously owned by the Saltair Beach oe... which was placed 
e bonds, is now owned by the Salt Lake Garfield & Western 
Ry. and “— pledged on both the Second mortgages. 

Bonds.—The 


m 
5,000 has been paid, leaving a balance of $165,000 outstanding. On Sept. 
1919, $3,000 was paid on the prin of the First Mortgage bonds 
pi a balance outetanding of $297, ; 


Equipment Notes, &c. We have also issued $75,000 in equi a. ~ notes, 
electric motor cars, of which $15,000 has been paid, leaving a 
outstanding. These notes 9 7% interest, and the 

ue $30,000 each August 1 1920 and 192 

On March 4 Roy ng Tr ° OO Sub Station Equipm 7% a Notes to 

ectric Co., paya interest. 

,000 has Pearany paid on these notes [to Nov. 8 8 Ty19} leaving a balance 

outstanding of $22.000. 

Electrification.—Electric operations over the line was commenced A’ 

4 1919, and pumpeny has now abandoned its locomotives and is 

electric’ power exclusively.—V. 106, p. 2011. 


San Joaquin Light & Power Corp.—Bonds Offered.— 
Cyrus, Pierce & Co., Blyth, Witter & Co. and urity 
Mortgage Co., San Francisco, are offering at 99 and int. 
$3,600,000 First & Refunding Mortgage 6% gold bonds. 


Des August 11950. Int. F.&A. Redeemableat105. Equitable Trust 
N. Y., trustee. Exempt from personal property tax in California. 
Individual income tax of 2% paid by corporation. 

Issued wi me ga 75% of cost of additional hydro-electric installation 
urgently n ed to meet present demand. Security is a first mortgage on a 
large part of the corporation’s most valuable diy oy $ and a direct lien upon 
the remainder of the property, subject to o 2,684,000 divisional closed 
mortgage bonds. 

Capitalization— 

Fee a A ea A 8 wd Veal S66) got 99 
e nds, due 1950 ries A, B and © (equally sec.) *12,994.000 
Debentures, due 1927-1929, convertible into stock 000 
Preferred 6% Cumulative stock......._.._......_.......... 6,500,000 
Common stock 





* Includes present 2 


Cal. Year. Gross. Ine. aoa foe 8 int. Int. (net). Sr. 
1912-___.$1,363,643 sae" 942 316. 268 $373,651 $169" 560 
1918____ 2, ‘614. 740 1,122,306 733 1 ie 339 655,295 491,744 
ay 9g ~ y} 2,439, 25) 916. 198 23 996 548,959 390,236 


= in V. 91, p. 1332; 

Fwd Railway” Section, page 45; wet 
Toledo Railways & Light Co.— 
See Toledo Trac., Light & Power Co. below.—V. 109, p. 1988, 1893. 
Toledo Trac., Light & & Power Co.—Bonds Called, &c.— 


The entire issue of $1 7, Second Lien convertible bonds ‘of 1918, 
due Jan. 1 1921, have been cal OB Re Righng Sag 1 1920 at Bankers 


oP borer 's seni to ie Court for an order com 
cate ie 


May: 
Toledo Ry.s & t Co. to resume its car service was to be 
Killits on Nov. 28.—V. "109, p. 1893. 


United Railroads of San Francisco.—Bonds onde Depend 


Pic p. 2529; V. 109, p. 1178. 


than $4,000,000 of the $4,680,000 underlying bonds hove tes been 
assent to the plan (V. 109, pl 1367), which will go before the = 
Lg t1 Commission as soon as preliminary steps are concluded.—V. 109, 


Wabash Railway.—Defici 
od Compan Lowe Me Affirmed .—Presi &- 
e 


following: 
rendered by Circuit Court ag a eighth district St 
es MS 24th instant, Sergreess rend renderod United's States District 


,000 against the Wa bash Co. was : irmed. rh . Se confirmation 
ven 0 sel 
ORR. i beck in 101 {pdgment siven following 2529. 


Se cate in a of 
illiams has 





INDUSTRIAL AND MISCELLANEOUS 
American Glue Go.~—Acquires Interest. sant Pi the 
business oP Bacar, Adamogn Go." of Pili. recensy. incorpo 
with a ca $2 
Adamson; 
William B. 
new company.—V. 109, p. 1 
American Mot Metal £0. I Ltd. —Sold.— 


tes were the su 
the vat. ting $4 0414 shares of stock offered for sale on Nov 
Ay he e price bid was $166 per nana, ae 

toeal of $5,760.0 <a oe. however the approval of te Government 


“les and Net Barnings (from Boston News Bureau). 
alendar Year. — June 30 Years— 


a5 





6. ‘Mos 08.). 6. 
1919. 1918. 1917. (6 Mids. ). 1916. 1915. 


Sales - _29.268,252 106166,089 149216,.409 82,615,282 153796 ,848 68,468,179 
Net 330,004 832,158 2,892,387 4,899,750 7,638,337 2,498,639 


—V. 109, p. 1988. 


American Woolen Co.—‘“ Motherhood Insurance.” — 
wk company « on Nov. 26 announced to its “ere a plan of free sick 


and accident benefits effective at noon "hie. 1 . The plan includes 
OF 100 see the American Woolen Co. and its subsidiary companies. 


Arkansas Light & Power Co.—To Issue Capital.— 
mission to iasue $100,000 7% Pref. stock and $00.000 6% bonds bonds ——V. 109: 
— Director .— 


A. T. Securities Co 
—- E. Widener of has been elected a director —V. 109, 


Autosales nave declared am ora divi Dividend .— 
end 0) 


eS uacterly dividend of 1%% Sak Fary Bet Aye 
’ ya 
record Tee. 15. we like amount was paid Lr gt ays in September last.—V. 109, 
D- eel. 890. 
Baldwin Locomotive Works.—Com. Div. of 34%.— 
The directors have declared a dividend of 3% % on the Common stock and 
the semi-ann. dividend of 3% % on the erred, both payable Jan. 1 


to holders of record Dec. 6. This fs the first dtinorion on on the Common 
stock since Jan. 1915 when 1% was paid.—V. 109, p. 1701. 


Belding-Paul-Corticelli (Silk Co.) Ltd.—Accum. Divs.- 
The directors have declared a dividend of 3% on the Preferred aoe 
on eye of accumulations, payable Dec. 15 to ers of record Dec. 
a is understood, reducing the deferred dividends ¢ to 3%%.—V. 108. 


Cod & New York Canal Co.—Valuations. 
. 8. Government condemnation proceedings entered in 
ederal Court at Boston, returned a verdict igge e B OS 
canal as of April 1 1919, was placed at $16,801.20 Testimony in the 
suit showed that the cost was ut $14,730,907, divided as follows: Fin- 
50; construction ruction, costs, $6,245,253; administration 
a that the Government offered the owners 

$8,250,000 for the pro 


y 1 
perty cost about $11, ,000 and Gen 
value of the canal at $25,000,000, 
property — cost to-day if constructed 
tha uce an identical canal under private contractorship 
would be an ody $30,000,000.—V. 108, p. 881. 


Brown Company, Portland, Me.—Offering of Bonds.— 
Hornblower & Weeks, New York, &c., are offering, at prices 
ranging from 100 to 98, to yield from 6% to 6.15%, accord- 
ing to maturities, $7, 500, 000 6% Serial Gold Debenture 
Bonds, Series “A,”’ dated Nov. 15 1919. Due $375,000 
annually each Nov. 15 from 1920 to 1939, inclusive. See 
advertising pages. 


mS pa alte e. a Fi at Old Colony Trust Co., , trustee; Liberty 
Bink N elity Trust Co., Portland, Khe: eee deduction for 
4 Federal yon A tax up to2%. Denom. $1,000, $500 & $100 c* 
(inaarehamepnetaan Callable, all or part, on any int. date upon 30 days’ 
notice at 102% and interest. 
Data from Letter of Pres. H. J. Brown Portland Me. Nov. 15 1919. 
Capitalization after This Financing— Authorized. Outstandi 


F 


First (closed) mortgage bonds, due 1920-31__-...-_- $2,750,000 $1,250, 
6% Debenture bonds (this issue)_..........----- 15,000,000 ,500, 
6% ree SOR CO ne ee ee nw 500 .000 - 
6% Second preferred stock-_._......------------ 1,500,000 800,000 
RT ee ee ee ae 2,000,000 2,000,000 


Company .—Established in 1852 and incorp. in Maine as the Berlin Mills 
Co. in 1888. Name changed to Brown cumpeny in 1917 (V. 105, p. 2458). 
Owns all the stock of the Brown Corporation of Canada. Is the largest 
manufacturer in this country of bleached su . oes fibre pulp and kraft 

ping paper, and also manufactures bo , lumber and allied 
wena cts. A research laboratory is maintained for Paaniecn of its processes 
oad development of its various by-products. Daily capacity is 600 tons 
bleached sulphite fibre, 160 tons kraft paper, 40 tons bond paper, 150,000 
feet merchantable lumber, and 1,200 window frames. 

Property.—(1) The mill roperty consists of (a) two peor mills; (b) two 
bleached “yee fibre mills; (c) a sawmill located at Berlin and Gorham, 

d) five hydro-electric power plants, located at Beriin, Gorham 

and § She burne, on the Androscoass River, installed capacity of 25,000 h. P., 
electric Dowss a i ‘sad pulp and sawmills; (e) also a steam 

= ne t of 0,000 h. (2) The ‘til lands are held in Maine, New Hamp- 
shire and Varsaante, and by the Brown Corporation in the Prov. of Quebec. 
amounting to 400 000 acres in fee i ay ad in Maine, New Ham e and 
Vermont, 700,000 acres in fee simple and 100,000 acres in stumpage on 
lands in fee simple in Canada, and 1,700,000 acres in timber fay held under 
or license in Canada, a total of 2 2,900,000 acres, or 4,530 sq. miles., 

ted to contain 15.000,000 cords of pulp wood. 

Earnings.—aAs certified by Messrs. Niles e Niles, for the last five fiscal 

ors , after taxes, depreciation, interest and before dividends, have pb a 
2, 190.222. and for the last three fiscal years $3,102,369. In addition 
1 reserves have been set up during the last five years av $44 
6. E of the Brown Onwaretion for the last three fiscal 
taxes, d tion, interest and before dividends, have  Sveane 
In addition, epecial reserves have been set up during the last three y 


averaging St 
ed to provide payment for extensions and betterments 
- dy mad e, aero working capital and for other corporate purposes. 
a0 Pp. 


Tae company General Elec. Co., Ltd., Toronto.— Stock.— 
has arranged to issue 10,000 shares of new Common stock 
at par ($100) per share and will offer the to the holders of 


same Common 
of one new share to 


Dec. 12th next, in the 
5 ween BES. Pa eo mer De mee = Tob. 20 1020 eee with 
su tion on ‘ore Jan on 920 April 
$0 1920, and 25% on June 30 1920-2V- 100 p 1989. 


Canadian Car & * Foundry Co.—1 34 %on Accum.—Earns. 
A dividend of 1% % has declared on the i greteared etack on account 
e accumu- 


been 
of accumulations payable Dec. 10 to holders of record Dec. 1. 
after this payment will amount to 22% %. 


' lations 
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Consol. Surplus and Income Acct. Years End. Sept. 30 (Incl. Can. C 
Fdy. Co., Lid., Can. Ba vgudein ik ol ee Cos.). ey 
1918-19. 1917-18. 1916-17. 1915-16. 
output ---- $5 66-471 “E2617 01 $2 ere See $1307.108 
Deprec’n & renewals___- : ‘711.563 467,610 350; 
a a 493, 7305 523,915 538,693 
Sn. Os Oe ie: mates a.) a el 50,019 50,156 
Int. on loans, &c__ 145,913 LOB MOL § bncducucs 
Pref. dividends... _- 18%)658" 350(334) 262" WE Gh eure de’ ”) Nitin ante 
Bal., surplus _....... $1,231,386 $2,990,110 $1,413,009 
wap ex as 


Chicago Pneumatic Tool Co., Chicago.—New Stock— 
Official.—Touching the plan to increase the auth. capital 
stock from $7,500,000 to $13,000,000 and the outstanding 
stock from $6,448 800 to $12, 897, 600 by sale to stockholders 
at par, an official circular says in substance: 


my ee om pe pn H. A. Jackson, C Nov. 6 1919, 

Ost andes Seance at denal roe Ty wipe ee aR wee 
jan’ 

et See capital should be provided, and that the bond issue 


The on would substantially increased by the expenditure of 
sum of $6, #200 for the following purpose’ ” a 


arte sosv haa “ 
yt | aoe an ve no capital liabilities 
gy 897, 


Chilean American a Steamship on ering. of Notes. 


Howe, Snow Grand Ra at ces 
to net 7 15% $480,000 ‘Lien Mortage? fe Sora no notes ap cei BF &i. 
by Commants de ‘Vapores ich is — 
operate on an esta’ Teed tondle monte Lehened Meee York e. 

Dated Oct. ‘T1919 due from A 1 1920 to Oct. 1 1922. 
Interest A. & O., as far as may be lawful, without deductions ol Federal 
taxes to the extent of f 4% at Central Unio: nion Trust Co., trustee. 
Denom. $500 and Gecured ty’ crosed ,000 (e#). Callable at any int. date on 3 ‘wadker notice 
at 101. lien on the ocean-going steamships “‘ 


One capital stock of the re aM of 


ob ae of the above steamships, is to be deposited with the trustee 


ors Copper Co.—Production (in lbs.)— 


1919. 1918. 9 el? 
lee Se Sas na ag 61,937 Ob4 i378 e127 88 Te 110 
v. 109.7 p. 1611, 1369. — Dh Si oat Rn oe , 
Commercial Credit Co. of Balt.— ail 
‘erred, a similar ph 4 of erred 7 cumutatlve, stock 4 rk 
eas coe er ate Seoareca cig Pane Sees 
1749. ‘ Meh 5. 


Constantin Re Co., Tulsa, Okla.—Offering of 
Notes.—Spitzer, Rorick & Co., New York, &c., and Bioren 
& ., are offering at 100 and int. $3,000,000 7% 
inte, sig. De 535005000 es mee Cis, ‘eee 

a ue t 1 t ' 
1921 and $1°500 000 Sept. beet Ba § *). Interes 
payable at office of ps hem ook Spitzer-Rorick & Sa Bank. Moieas 
or at the office of Spitzer, Rorick & Co., Y. City. Callable at 101 edo, 
int. at any int. date and after one year vf date on 60 days mw ~~9g The 
company y agrees on or before Oct. 1 1919, and monthly thereafter, pay 
to trustee a sum in cask equal to 6 the next  Ligge tn| coupons on air notes 
outstanding, further agrees beginning Oct. 1 1919, to pay monthly to 
trustee a sum in cash equal to 1-12 of the next maturing installment of 
notes until all of the notes are y paid. 

ness .—Established in 7 Tales in 1912. Owns and operates two 
Will be increased to 13000 


modern ou ref: , daily bares 10,000 bbls. 
bbls. by son. Le. 
at cotael taxes and depreciation: 1916, 


Earning. 
$893, 276: ‘i017, *$s84 3 be 1918, $300 S30 
The n after ion but before Federal taxes for 1919 are 
ed at $1, ,000; and for “1920 at $2.500,000.—V- 105, p. 74. 


Cuba Cane Sugar Corp.—Bonds—Annual Re 
The stockholders on Nov. 25 voted (a) to issue $25,000,000 
convertible bonds and (b) to issue 416,666 shares of new com. 
value, to be issued for conversion purposes as per plan in V. 109, p. 1702. 
See also under ‘‘Annual Reports” above.—V. 109, p. 1990, 1702. 


Detroit Edison Co.—New Stock.— 
The stockholders voted Nov. 24 to increase the authorized capital stock 
from $35,000,090 to $60,000,000, and to authorize the issue of $10,000,000 
of debenture bonds.—V. 109, p. 1795. 


Dome Mines Co., Ltd.—Dividends Resumed. — 
S Grins ot Fo ay pee Cee Se payal 
This is is the rene Siecribat 





% 10-year 
par 


ble Jan. 15 
920 to holders of record Dec. 31. since June 


1 
1917 when 24% was paid.—V. 108, p. 


Eastern Manufacturing Co.—All Sold—Listed.— 

Tucker Anthony & Co., syndicate , announce that the syndicate 
composed of Tucker Anthony & Co., Bond & Goodwin and Solomon Bros. & 
Hutzler, formed for the sale of 50,000 pawk., of Eastern Manufacturing Co. 
common stock, been dissolved, all of the stock having been sold. 

The Boston Stock Exchange has admitted to list 140, common shares 
($5 par value).—V. 109, p.1 ° 


Eatsum Products Corp., Orlando, Fla.—Offering of 
Preferred Stock.—Glover MacGregor, Pittsburgh, * 
Proeg- E at 94 and div. by an advertisement on another 
$400,000 7% Cumulative Sinking Fund Preferred sinok. 


par $100. Divs. mt -F. Callable, all or , upon 60 days’ 
notice at $110. inimum sinking fund ,000 per annum, 
effective on and after July 1 1921. 

Data From Letter of Pres. C. J. Earley Orlando, Fla., Nov 1 mye 


Em was incorp. March 6 1917 4 Florida. Manufactures th 
“ Lond of preserves, jams Activities confined mainly 
Rogen NG ak and marketing € orange and gray preserves. Actua 
orders Gy! Sooiead indicate a season of $1, 250, 000. 
During 1920 corporation will making = roan jellies on a large scale. 








tne AB etna 8150.00, or more than 5 times 
yg eq ret 
Com. stock 


Purpose — — ioucd, $007 60. “Nebo me capil 
we 
ot ee $e ipes of rng aint oncng on 
mk Horn a Coal eof To conta tas boon Gol Div. Postponed .— 
a Geereny cents has been declared on the preferred stock 
py Dec. iD to yo SA 1. 
directors od cathe a te beeen Wbliiad die a6 thle hee 


postpon 
muh. the fen Week ta.dabeaty Gm apcsums of teen of tammnee chanel Uy 
strike the present unsettled labor conditions at the mines. A dividend 
i Da ag Naren danas June and Sept. last.— V. 108, 


Offered.—Spencer Trask & Co., New York and Stifel- 
Nicolaus Investment Co., St. Louis are offering at 9744 and 
div. to yield 7.18%, $1,000,000 7% Cumulative Preferred 
(a. & d.) Stock, par $100. Dividends Q.-J. Redeemable 
of ae part on any div. date at 115 and divs., upon 30 days’ 
notice. 


Fisher Body Corp.—Listi Earnings. 
fous mae has adimicted to lst $00,000 shares additional 
thorized to be listed 


Common stock (no par jue} Se ae total aw 

500,000 shares (no par ie). — nin 
Consolidated Income Account Fire Mos. Ended Ag 30 1919. 

Net io aa Paty for Period 
$ nls. ib Sti 3 $138, nOR47. «= 606800 = g125353 $1154 341 
» D- 
General Asphalt Aare e of Stock.— 

she Taindaens. Oe Sock Ex +: to list ,500 additional] 

Common stock issu ces for $39.000 Pref surrendered 8 po 


canceled be + total amount of Com. stock listed $18,946,300 
ducing the amount of Pref. stock listed to $8,035,800.—V. 109, p. 1991, iaBOs. 


General Cigar Co. Jae. —Acgusettions, &e.— 
os ean oa “relent Cigar Co Co.'s ’s plant at a eared was ee 
over a few weeks wats has capacity of 95,000,000 


ach of these ag hey 1 ore had a 
cigars one with the two additional eden it ; aa a 


ayear. Not the e, 
which recently interfered wi Pe ass. the company is now operating 


at full capacity (official).—V. 109, p 

General Motors Corporation.—Plan to Authorize (1) 
$500,000 ,000 7% Cum. Non-Voting Debenture Stock Ranki: 
Pari Passu With Present Preferred and Debenture Stock; (2 
a Decrease in the Present Authorized Debenture Stock to $90,- 
000 ,000—Right Given to Present 6% Preferred and 6% Deben- 
ture Holders to Subscribe for a Block of the New Isswe—Official 
Circular.—A special ao the stockholders will be held 
at Wilmington, Del., Dec 1919, to vote upon qmonding 
the certificate of incorporation so that the total auth 
capital stock shall be 56,100,000 shares, divided — follows: 
(a) 200,000 shares ($20,000,000) shall be 6% Pref 
stock, par value $100 a share; (b) 900,000 shares ($90,000,- 
000) shall be 6% debenture stock, par value$100 a share; (c) 
5,000,000 shares ($500,000,000) shall be 7% debenture 
stock, having a par value of $100 a share; (d) 50,000,000 
shares shall be Common stock, without any nominal or 
par value. 
Digest of Circular Signed by Pres. W. C. Durant, N. Y., Nov. 26 1919. 


m Pp of these amendments and the procedure thereon, if adopted, 
be as follows: 


Bytes 


,600 Debenture stock and $16,948,300 Pref. stock. V. 

The holder of each mag bed age y- 6% Preferred stock and “ Ah. a 

of present 6% Debenture f record Dec. 31 1919, will receive a sub- 
ption warrant entitling him to subscribe on or before Feb. 2 1920 to two 

shares of new 7% debenture stock at par, payments for which may be made 

in oh, of 8% Zin cash and 50% in erred or in 6% Debenture stock 

at par, thus: 





Annual 
Price. Income. 
The holder of each share of present Preferred or Dehentane 
stock will be ae to subscribe to two shares of 7% 
Debentare Stack 66 DOF. icinc oo dc shd desde pnndlanescceed $200 $1400 
sig therefor with’ ios share of present Preferred or 6% 
— BONO ShOts O6: GOT: C. o nn cnc cddindkanbuesdiaciann 100 6 00 
hind te bemenee te gadhh, a. 26 os «> dnidbio dan dindncsnsiebind 100 ($800 
Or, at his option the whole amount in cash____.....----- 200 $1400 


In other words, on the basis of par values, the holder of each share of 
Preferred stock or 6% Debenture stock secures an opportunity to invest 
100 on an 8 
° Second. . is made for an authorized issue of 50,000,000 shares of 
Common stock of no par value in lieu of the present authorization of 5,000,- 
000 shares of Common stock of the 4a value of $100 each. 
None of the no par value stock is to issued for less than $10 per share, 
nor can the d declare Gividends: in an amount which pennees the 
value of the assets as shown on the books of the corporation to a point 
where the capital of the corporation with the Common stock valued at 
$10 per share is impaired. 
It is Ts intended that ten shares of no par value Common stock will be issued 
in lieu of each share of the present outstanding Common stock. 
Financial.—A careful forecast, — far into the future, indicates that, 
for your corporation to continue occupying its leading position in the auto- 
mobile meus. nee capital investments will be required, which require- 
ments can likely be better met by mee sy | that portion of our growth 
which is not oe from earnings, through the sale of a 7% rather than a 
6% senior sec This at once gives us an opportunity and a privilege; 
an opportunity rv issue our senior securities at or above par, instead of at 
the substantia! discount necessary in the sale of our present securities, and 
the privilege of extending to our senior security holders the right to sub- 
scribe A. gl a 7% debenture stock on a most at ve basis. 
The th all < — subscription rights taken up. will supply about 
$85,000 000 te cash for the corporation's treasur ch, ed to our 
present cash, si ht drafts and liberty bonds. will give us a total of appr ~~ 
at $175, ‘000 ,000 ample to provide for the normal and safe ex 
the business, to Properly dev Cavelee re recently acquired and extremely panreabie 
lines and to maintain cash es suificiently large to care for a gross 
business for the calendar year year 1920 of approximately $800,000,000.— 
V. 109, p. 1991, 1703. 


Gerlach-Barklow Calendar Co. —Controlling FA nterest. — 
fae = the conte leperent) from Col, S* f Lambert mg f 

Horry, ie Tho wat a from the business. . cman 
on the pref ngtock and for several Years at the Ta of 


eae 





be compa Plant located at Joliet, I/]., manu- 
factures calendars, mailing “and blotters, &c. Also operates_a 


plant at Toronto. 
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Gray & Davis, Inc.—Listed—Earnings.— 
Y. Stock Exchange has admitted to list temporary interchangeable 
certificates for $2,722,600 Common stock. 


Earnings Nine Months Ended Sept. 30 1919. 


WONG Ee iis oo $2,932,276| Pref. divs.___._....---- $25,298 
Selling, ig $590,464) $327,043 
c., expenses... »eou | SUPDIUS .... ee ee we eee ee , 
* $3 3, =| previous = va. 304520 
, Rha dicssads 43,1 emium on new stock.-__ ° 
Other ae FELIS 9,157 | Reserves, &c__......-.--- 238,622 
Total income_________ $352,341 P. & 1. surplus._....-. $665,234 
—V. 109, p. 1613. 


Green Star ee A Corp.—Offering of Bonds.— 

Equitable Trust Co., N. Y., are offering at 99/4 and int., 

about 7.20%, 33° 500,000 First Mtge. ye 
gran Sinking Fund 5-Year 7% bonds, dated Dec. 1 


1919, due Dec. 1 1924. See advertisi pages. 
nctedeemable, all or Poo on any int. date at 103% and int. on 60 da 
ice. Denom. $1,000 (e*). Interest payable J. & D. The Equita A 
Trust Co., N. Y., t The company will deposit with the trustee 
every three months as long as any of the bonds of this issue are outstanding 
the sum of $175,000, an amount sufficient to retire this entire issue at 
maturity. Bonds callable by the trustee at 103% when not purchasable 
in a open market. The compan agrees to pay the normal Federal income 
tax on these bonds, not to excede 4%, and to refund State taxes in the 
States of New York, Pennsylvania, Ohio 4. Maryland not to exceed 
present tax in these States. 
Data from Letter of President J. Mercadante N. Y. Dec. 1 1919. 
Security.—Bonds will be secured by a first closed mortgage on a fleet of 
four American steel aioe of an aggregate dead weight tonnage of 
34,400 tons, an actual freig ecoar ying capacity of over 30,000 tons, and an 
ised valuation of 74 00 ,000 he steamers covered are nearing com- 
pletion and will be delivered for 0 tion during the months of Dec. and 
1920. Pending the actual de ivery of the boats, the proceeds of sale 
this issue are to remain on deposit and to be released in proportionate 
amounts as the vessels are delivered and brought under the lien of the 
mortgage. Each of these vessels will be classed as 100 Al Lloyds 
muaeenes Shest Nov. a ee (Including as Cash Proceeds Due on Bond Issue to 


d Dec. 1 1919, $3,500, Proceeds to Be Applied to Balance 
igo bbe phe Maggy orp my: 
Assets.—Cash and curren $11,684,427. Fixed: 10 


steamships at cost, $18, 764 ,.760 760 5 steamehipe under construc- 


tion (part payment) , $2,139,200 deferred to future operations, 
a a a ta is oe tah Li hadh age i: wher sige nih aad oe i a da $33,279,337 
Liabilities—7 7%, 6-yea: 7% 


, neal V. 109, p. 1703 “on 
5-year Sinking oo $3,500,000 pF ha 


unsecured loans ae Aer Topics, $8 8372 38. 33 reserves, 

$342,000; capital stock, $10,000,000; surplus, $1 ,099,952--- $33,279,337 

Earnings.—Based on the outcome of recent yoreq of other vessels of 
this company, and on contracts and business off. it is estimated that 
net profits from Aug. 1 1919 to Dec. 31 1919 will be over $3,000 

It is further cotiinated that the net income of the Py n ny bo all of 
its steamers for the year 1920 will be in excess of $14 000. 

The earnings of the four vessels covered b ay 7-1 mortgage for the year 
1920, it is estimated, will be a a 

Directors. —Robert McGr ~ a dng” PH Benne T. Marshall Joseph 
Mercadante Om. Alfred — F Lane, Alvin W. Krech 
and D. Roger Engliar. ta... v. 109, Dp. 


Hercules Paper Lorp.—0 ering of. Block 


Morton, Lachenbrach bys $1 share 45,000 shares 
{authorized a and issued, 100. $00 shares. ) et nt No bonds or Pre- 


The corporation has _ —_ ted in New York to in the 
manufacture of newsprint, and other paper ucts. Has 
Pie ae perens properties a at Gornwall-on-Hudson, N . Y., and Rock 

° ounty, ued a 
estimated at $ Baratoga r = 


Hodgman Rubber Co., Tuckahoe, N. Y.—Offering o 
Preferred Stock.—Dominick & Dominick and Blake Bros. 
Co., New York, are offering at 100 and div., to agg 8%, 
$1,000,000 8% Cumulative Convertible Preferred (a. & d.) 
stock, par $100. 


Divs. Q.-F. Callable all or part at 115 on Feb. pm 1920 or any div. date 

on 60 days’ notice. A cumulative sinking fun 64 at not 

exceeding 115 and divs. begins Jan. 1 1921, a sum oa - % of the Pref. 

stock which shall theretofore have been issued and not converted into Com. 
Pref. for 1 share of Com. stock. 


Data from Letter of Pres. G. B. Hodgman, Tuckahoe, Nov. 18 1919. 

Capitalization after present financi Authorized. Outstandi 

8% Convertible Preferred stock (par $1,000,000 $1 Fe 
— stock (mo par value).......i.......... sh. 2,100 sh. 

Company.—Incorp. in New York. Business founded in 1838 : , pe ZF 
Cit Piet the oldest company engaged in the manufacture of rubber goods 
in the United States. Factory and general offices are at Tuckahoe, N. Y. 
Manufactures rubber goods, such as reuer clothing, mackintoshes, auto- 
mobile top material > sts’ sundries, 

Purpose.—Proc be used to Sulre “$197, 500 of old Preferred stock 
ana’ to a Erereee for additional workin ng capital and equipment. 

ngs.—Net earnings if applied to divs. on the new Preferred stock, 

m. allowance for yp neces and Federal taxes, have been as 
follows: 8 0 years to Dec 918, average over twice the annual div. 
charges; ( oe ea to Dec. 37 1919 (1919 partly est.), average over 244 
times SS 


Houston Oil Co. of Texas. pOfficers—Bonds Called.— 

Henry J. Bowdoin has been elected vremaest to succeed 8. W. Fordyce 
deceased. E.H. Buckner has been elected Vice-Pres. 

The entire outstanding balance of New Oak as Timber Certificates issued 
under the Kirby Lamber Co. contract, dated Aug. 1 1911 have been called 
Bailes or es agent she Chad National Bank, 8. Yrer tne Bostmes 
Bank, St. Louis.—V. 109, p. 1896, 275. : 

Indiana Power & Water Co.—Offering of Bonds.— 

Bankers Mortgage Co., New York, Chicago and Des Moines, 
in Aug. offered at 97 to yield 6. 30% $950,000 First Mtge. 
Sinking Fund 6% Gold bonds of 1916. Due Sept. 1 1936, 
but callable on any int. date upon 30 days’ notice at 103 and 
int. The company pays the normal Federal income tax of 
2%. Net earnings over twice annual bond interest charge. 
Compare V. 103, p. 1985; V. 106, p. 90; V. 108, p. 2128. 


Jmperial¥ Oil¥Co. +" Ltd.—Dividend.— 





quarterly divi idend of 75 cents has been d declared, payabl to 
holders Cf compare now. ¥1 The Si oe is on the new ee at ts oe 
= a — 6 vane payments of $3 a share oa the $100 par 


Snserkational Cotton Mills.—Offering of Notes.—Lee, 
se spp & Co., New York, &c., are offering at 100 and 


4 rae 7%, $5,000, 000 7% Ten-Year Sinking Fund 
d notes, ated Dec. 1 Jo19, due Dec. 1 1929. 
e Higginson 
N. ™ ered Chic . Denom. $1, 000 and $500" (c). Callablo cif or en 
at any time on 30 days’ notice at 103 and int. during the first 6 years. 
102 coring the next 2 yes and 101 thereafter. Old Colony Trust Co., 


— are outstanding the com agrees 
op 
250,000 per year, first payment Dec. 1 1920 a tis te 


not to mortgage any of its presen 
sooo ot least 45% Mot the Eowe eles 


Convertible into Com. stock at any time, at the rate of 1 sharezof ; 








pare from Letter of ri. | | 3 poe 
‘ompany 

mifis containing 191,144 c+ Md and 3 B08 looms, snametecturing all ne al grades 

of cotton duck, and is one of the largest proGncers of these fabrics 


old Greene, nied Pate ds 1 pd 


country. See full Re in V. 106, 

Purpose.—A part of will te used to retire the $3,000,000 
2-year notes due Feb. Wi 19 at or before their maturity, and the balance 
«em be added to the company’s Sete capital. 


talization After Present Fina 


Ten- 2% gold notes. due Dec. a4 BE aisdsnei smi ike $5,000,000 $5.000, 
1% cumulative (par $100)....-------- 10,000,000 5,000,000 
Goninue a Ne eee aerenmes ,000,000 4,760,900 


icswarey PM rmeny 8 International Cotton Mills, Bay P+ may Cotton BS nt Cosmos 
, Lid., and Imperial Cotton Co., , Calenda: 

1916-$11.619 6 034)" 17. $20,090,258 |'18_$28,648 oO 19(9mos. ) $19" 092,812 

Nat Profits of Int. C. M., incl. Its Stockholding Proportion of Net of Sub. Cos, 


ween ne oh oh &ce__$1, 376 121 $3, Bi $4, S49 958 $2, a3 19 136 
C.. 
Federal taxes 586 439.178 


The above stated tlonal < include the results of operation of the following 
companies: Interna 7 Stee Mills, Bay State Cotton Corp., Boston 
Yarn Co. Co., Lt Ltd., Cotton Co.. Ltd.— 


[The Boston Stock has admitted to list 50.000 shares . stock 
(par $100) and 100 exchange t shares Common stock (par $50).—V. 108, D. 1514. 
Internat. Mereantile Marine Co.—New Office. i ae uae 

6 compan purchased for 
Lw 12-story of: office ice building on the — of Bre ms oh and ‘Battery Place, 


popularly known for years as Num 
Washington Buil 
the nae yg wb it 


loriginall named a 
ughly 
of the oor space as soon as present leases have expired.—V. 109, p. 


Ipswich (Mass.) Mills.—Zzira Dividend.— 

An extra dividend of 6% has been declared on the common stock ye 
with the regular semi-annual dividends of 3% on the common and 3% on 
the preferred , all payable Dec. 1 to holders of record Nov. 25. extra 
idend of 3% was Daid in June and Dec. 1918.—V. 107, p. 2102. 


Kellogg Manufacturing Co., Rochester, - Y.—Offer- 
ing of Preferred Sock.—Converse, Hough & Co., Inc., Roches- 
ter, N.Y., in Aug. offered at par and div.., to yield 8%, $100, 000 
8% Cumul. Pref. (a. & d.) stock, par $100. A circular shows: 


Dividends Band div. Q.-J. Redeemable in whole or in hd nm 60 days’ 
notice at $105 nd div. until Jan. 1924, Rane prt rf at St S110 a: dividend. 
Beginning J 921, an annual sinking fund = ee for the 

purchase be Pret hoes stodie by eall or in the open market at fo exceed $110 
Hew! div., thus retiring t not to exceed 22 years. 

Compan .-—Incorporated in New York in 1909. Is the largest manu- 
facturer 0 motor-driven automobile tire pumps in the United States. The 
Sadhiiac, Co s protuct is included as standard ——— on age cars as the 

pare. 2 , Marmon, Will verland, the G. M. C. truck, 
truck and many o Also ee ee electric- 
are tee air compressors for a om equipment for gasoline 


garages 
filling stations; -grade hand Be ge! er accessories 
Provisions. ee company will at atall ei ddin nit Coinoesiie 


of at least $150 per share for each share of Pref. stock and net quick assets 
at least equal to the total of the outstanding . stock. ) Should net 
tangible assets or net quick assets fall below - +, Pyeteered 
c ° - 


When the building has a 
understood, 1 “oe 


vV- 


7 mes ae have Fray ee —_ with the mmon. 
tional Pref. stock i colt De eriahad, ahaas nek anes ganete 
and net peeks ng Prado y are maintained to the uired amo 


req 
Capitalization.—Authorized , $150,000 Common and $150, 750 000 Pref. stock; 
outstanding, $100,000 Common and $100,000 Preferred. 


Balance Sheet Aug. 1 1919 After Gtoing | pala to Present Financing. 


Assets— 
Real estate, building, &c__.$161,299 PE aw Zac ail $100,000 
Cc 1 Ereturved << SRS 8 100.000 
100" '925|M. 


03 ,041 | Accounts and bills payable_ 136, 086 
Surplus 117.284 





The net tangible assets for the Preferred stock are equal to $317 per share 
and net quick assets ($202 486). over $202 per share. 

Earnings.—Since incorporation net earnings tion and taxes, 
available t for dividends, have everegee, Lt ae p. a., or nearly 3 times the 
amount required for the Pref. stock di ds. For - the first 7 months of 
1919 net earnings have been equivalent “> over 3 times the div. charges on 
the Preferred stock for the ent 

D the ten years the company has been in business, over $140,000 
(equal to 14% p. a. on the present Pref. stock issue) has been put back into 
the property out of earnings, and in eo: $100.00 000 (or about 10%) — 
been paid out in dividends. At the present t: has unfilled orders on i 


books of over $385,000. 
Officers. —Mortimer R. Anstice, Pres.; Joseph F. Weller, Vice-Pres. & 
Treas.; Josiah Anstice, Sec. 


Kirby Lumber Co.—Called.— 
See Houston Oil Co. above.—V. 109, p. 177. 


Lambert Oil & Gas Co.—Trustee Appointed.— 

pa... Soy Trust Co., New York, has been appointed trustee under 

an agreement dated Oct. 11919 to secure an issue of $250. 000 par value 
Series “AY 7 7 % Convertible Gold Deb., due Oct. 1 192 


H.) Liebes & Co., San Francisco, — Offering of Notes.— 

e Anglo & London or Notional Bank, cisco, and Blanken- 
horn-Hunter-Dulin Co., Los Angeles gee at eg to yield from 
6 to 674 % , according to maturitios, $750, 50,000 6% Seria! gold notes, 
dated Aug. 1 1919, memes se ly to en, 11927. Interest F. & A. 1 at 
the office of Anglo-California Trust Co an Francisco, trustee, without 
deduction for Federal income taxes not in excess of 2%. Tax-exempt in 
Cal erste. Denom. $1,000 (c*). Callable, all or pers. at 101 and int. 
te on 30 days’ notice; longest ‘maturit take precedence in 


d buil f the - A se cmted ta th a 3 AL, te 
an rs) compan e 
iiding of will be mn 


debt and to provide ad 
The company was founded in 1864 and incorporated in 1900. | ond is one 
of the oldest and largest fur establishments in the United 8 


Marconi Wireless Telegraph Co. of Peoria 3 Merger 
The stockholders on Nov. 25 vo in favor of a tion of the company 
by the Radio Corporation of America, as per plan in V. 109, p. 1704. 


Montreal Public of Beane ai ed —Olfering of Be Bonds 


A icate consisting of d Credit 
oA ae Inc., Montreal, and int. 


offering a to wield. 6435" 
550, Five-Year 613 % bonds dated uly 2 1919, ‘due omy 3 1 
nterest payable J. may in ontreal, T Toronto and Quebec le, all or 
e second and third interest dates at 101 and nt — thereafter 


000 Montreal Pu ‘ 
due guly, 2 1924; () $1,700,000 Canadian t & Power Co. Ist M. 5% 
bonds, due July 1 1949; and (d) $59,500 common shares (par $100) of 
Canadian Light & Power Co.—out of a total outstan issu shs. 
aa ny Por leh founded in 1908, for the most pene a melting g pon sales 
or A and aad pews is a consolidation 
Water nm Light, Heat & Power AY and the St. 
Light & yee aE addition the tion 
Cc Light & Power Co., and operates under lease the plant and dis- 
tribution system of the Central Heat, - ~ & Power Co. 
Earnings year ended June 30 1919: Gross, $003. 407; net, after taxes, 
$271,516; bend interest, $128,903; balance, surplus, $142,614 


— Lode Copper Mines Co.—Plan for Biehuaes of 


It owns in 








SSipeeadlaD ee nebbntindidaensnshousdasnsncledestanenininnaeeendanteen aetoadete adie eeisineinacditeaaes 
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President James J. Godfrey says in substance: ““The exchange 
will become effective Dec. 1 1919 on basis of one ore. 
Lode Copper Mines Co. of Alaska for 1.63 shares of M ie Coalition 
Mines Co. Fractional shares shall be paid for in aan at rate of $10 per 
shone. Necessary steps will then be taken to liquidate Mother Lode Copper 
Mines Co. of Alaska and to distribute remaining assets, if any, to stock- 
holders. Stockholders are requested to send their stock to our branch office, 
29 Broadway, for transfer.’"—V. 108, p. 1393. 


Nash Motors Co., Kenosha, Wis.—New Plant.— 

The Nash Motors Co. has purchased 4 acres of land at Clement St. and 
Oklahoma Ave., Milwaukee, upon which it is constructing a factory for the 
production of four-cylinder cars. The company also is making substantial 
additions to its main factory e Kenosha, where the Nash Six and Nash 
trucks will continue to be built 

Work on the first units of the + ES plant will be completed by spring 
and it is penne ultimately to bring the production of this plant as nearly 
¥ possible up to a point equal to the passenger car production of the 

enosha factory. 

Units now under construction or planned for erection include a power 
Plant, foundry, machine ee ae forge, body building plant and sheet 
metal plant. aid? is expected t t the new four-cylinder car will be in the 
hands of Nash dealers before Sope. (“Official.”")—V. 109, p. 277. 


National Steel Car Co., ‘ked, Hamilton, Ont.—Plan 
Approved.—The shareholders on Nov. 14 voted to approve 
the plan for the sale of the property to Donald Symington, 
of Baltimore, and Robert J. Magor, of N. Y., who agree to 
organize, to take over the same, the National Steel Car 
Corpotation, or a company with similar title, with 100,000 
shares of capital stock of no par value. 


Digest of Statement by President J. M. Gibson, Hamilton, Oct. 27 19. 


The shareholders doubtless know of the situation in which the company 
has been placed through a contract made in 1915 for the manufacture of a 
large order of cars for the Paris, Lyons & Mediterranean Ry. Co. Base 
pected conditions arising out of the war resulted in losses which amoun 
more than its total capital stock. We have subsequently successfully 


change of stock 
10, of Mother 


have successfully carri 
ser a J a profit, — has been applied in further pay nrg of such losses 
A summary of present financial situation as of t. 30 1919 shows: 
Accounts ta payable 33° 487, J 20: accounts receivable and ventory, $1,884,- 
556; defi $1,603,184. To set o: off against this the company has 
yments poo ie lg as. : result of negotiations with the P y.in 
nce, which, at final adjustment, should amount to $450,000, as well as 
real estate, lant and — ‘which have aiready been appraised at 


approximately $2, 600 ,000 
Few orders for cars are now being placed [of late] and the completion of 
the work in hand has necessitated the shutting down of a considerable ws 
of the plant, so that such operation as is ed on is resulting 
. though duri a b-, past two years the company has done a satisfactory 
rofitable b: ess. Assecurity for its iadibecdness the company made 
in’ 1916 a mortgage cov all its property for the security of and issue of 
$3,000,000 of its bonds which have been pledged for — security of its 
creditors. The peincipal of these bonds is now ov 
This contract makes provision for the discharge of the. saallive debt of the 
ees: and for a receipt by the company of 19,000 shares of the capital 
(out of 100,000 shares to be issued) of a new qomenny into whose 
will be paid in cash the sum of $1,250,000. n addition, one-half 
of the net profits realized upon liquidation ‘of the pei ’s claims arising 
out of ns ench contract, after deductions as outlined in con are to 
by it. Weare hopeful that the avails of this contract when fin- 
ally liquidated will amount to a substantialsum. The plant is in general in 
excellent condition. 
The sale contract provides that the new company shall at time of sale 
— no indebtedness except: (a) os indebtedness not on books not 
$25,000, if not assumed the new company; (b) obligations of 
the Canadian’ Bank of Commerce by th by the new company to obtain a 
Saberen of the indebtedness of and claims against Nationai held by said 
- am and (c) for fepgonalie organization, appraisal, &c., expenses.—Ed.] 


» Dp. 884, 
Co., N. Y¥. on ine-eatng New Cap. Stock.— 


National Surety 
The opyae 1 vote Dec. 12 on in the capital stock from 
000,000, par $100.—V. 109, p 14. 


$4,000,000 to 


New Toca Zinc Co.—Eztra Dividend. os 

An extra dividend of 2% has been declared on the $35,000,000 outstand- 
ing capital stock, payable Dec. 10 to holders of record Nov. 29. A like 
amount was paid extra in July last.—V. 109, p. 1798. 


New York Transit Co.—£ztra Dividend.— 
An p utre dividend of 4% has been declared on the stock in adaties to » 
-_ uarterly 4%, both payable Jan. 15 to holders of record Dec. 
? ist is the first extra dividend since April 1918 when 4% was paid.—V. 109. 


Pacific Mitis.—To Issue 50,000 Shares at $150 per Share 
Jor Working Capital.—The stockholders of record Dec. 3 

will, it is announced, be given the right to subscribe for 
$5,000,000 new stock at $150 per share in ratio of one new 
share for each three shares of present stock. 


Subscriptions will be payable either: $15 Dec $60 Jan. 15, $75 
July 15; or (0) in full at any time on or ~ os July 15 rte and certificates 
for full- stock will ed upon the Dec. Jan. 15, Apel ue or 


pai be ’ 
daly i a4 nent  ponowiong the date of full payment, or as soon as possible after 
the da ua payee yment if _ payment is made on one of said YY 
Kavy Se ne e of stock for cash in 1912, at which time $3.000,000 
was paid in, the annual sales have increased from’ 4 poe ap $15,000,000 
to 000,000, partly due to increased business and partly due to increased 
cost of raw materials and labor, with increase in the value of fa sold. 
The stockholders meet Dec. 3 to authorize the $5,000,000 increase. The 
issue has been underwritten.—V. 108, p. 386. 


Packard Motor Car Co.—Officers.— 

F. L. Jandron ee been elected Treasurer and F. R. Robinson Secretary 
to succeed ee . McMillan, deceased. The offices of the Secretary and 
Treasurer have been moved to Detroit, Mich.—V. 109, p. 1993. 


Parish & Bingham Corporation.—Listing—Earnings.— 
The New York Stock Exchange had admitted to list temporary inter- 
ble certificates for 150,000 shares of capital stock, no par value. 
Earnings Seven Months ended July 31 1919. 


PS oa Bee ae Te $4,277,074 peeyeice for Federal taxes $200,000 
Manufactur profit..... 739,700|Dividends -_.........-.- ‘075 
Operating See 53,835\Surplus for period... _- 196,846 
10.612 peraes surplus__......- eat 24 
Ween! AOOEES.. Ca cccncnce' GEM OEE orccdsedcccckhace 
a 59, 426 Profit Profit and loss surplus.... 1 459° oo 
—V. 109, p. 1279. 

Radio Corp. of Amer.— Mer erger Co Com mopany I I ncorporated. —_— 

The Corporation Trust Co. of Am e Secretary of 
State a certificate of amendment to acer CS. sah :~ ration jacresaing its 


shares of 


$5. and 5,000 to $25,000,000 Pref. stock, 
5,000 "Cabaites V. 109, 


,000 shares of Common — par yh iy 


Realty Associates of Brooklyn.—Zztra Div. of 2%.— 

An extra dividend of 2%, in addition to the regular semi-annual pa 

of 3% has been Caceres on the $4 ,000 ,000 capital stock both payable Jan. 15 

n.5. An extra disbursement of 2% was ein Jan. 

1914, 1% in Jan. 1910, "2% in Oct. 1906, 1907, and 1908 and % of 1% in 
Oct. 1905.—V. 101, p. 1804. 


Rochester Gas & Electric Corp.—Capital Increase.— 
The company has filed notice increasing its capital from $17,250,000 to 
$18,250 —Compare V. 109, p. 1799, 1706. 


snaw (Walden W.) Corp.—£ztra Div. of $1.— 
An extra dividend of $1 has been Goctared on the common stock 
Dec. 24 to naiaes of record Nov. 19. 
Paid regular in Feb., May, Aug. call ., _ 


yable 
50 is 


Bi 


ne F108 b 186 196." an of 





Standard Millin, ance ae alta ca 
The N. Y. Stock E admitted to list $1,398,000 additional 
Common stock.—V. 109, er bo 1531. 


Stromberg Cishiseter Co. of Amer., Inc. A feyan, who os 
J. R. Coffin has been elected Vice-Pres. to succeed Allan A. yan. who 
was made Chairman of the board. Mr. Coffin was also elected a dir 

to succeed H. C. Stutz, resigned.V. 109, p. 1373. 


Studebaker Corporation.— Stock Increase.—Earnings.— 

The shareholders voted Nov. 24 to increase the Common stock from 

$30,000,000 to $75,000,000. Of the new stock it is comdeed to offer $15,- 

000 fag at 105 to Common stockholders of record 29, one share for 

every two shares held, oe iter to be filed Sad | paid not later than 

Dec. 15. Compare V. 109 p 

Profit and Loss and Surplus Account of Studebaker Corp. — 9 Mos. end. — 30 

1919. 1918 

TEE Winn dc wcaucemenne gn catanhulawanhoas aan $48,639,097 $35. 611,058 

M 40,103,991 31,992,901 
1.511.720 405,687 


7,023,386 $3,212,470 
. 565,690 


561,837 1 
BT) <cnnncomeoocsnmuacesus 900,000 900,000 
46,780 


SIRE asp. ssn a cticdndhesend cdi nnmadtianenion $5.56 
The profit and loss t. 30 1919 <i at 300 a1" i ee after 
ding e nine months also special reserve for 


the surplus, $5,56 
future cont mcies as 1 1919, $1 258 287 and a deducting 
on 1% so — Bore a me 





ee ee ere 





$405,000 transferred to Seer surplus account, , and 
and amounts written off on liquidation of harness ond 
and of investment in Studebaker, Ltd.—V. 109, p. 1 1707. 


Sweets Co. of America.—Frpansion.— 

President Sam F. Williams announces that > om company has accepted 
an offer of the Town Council of Plymouth, N. C., the centre of the peanut 
of America, yi te-* y-ty- excmpiton‘from taxes for ten’ years, 


for this ingredient of its product. <A romtmete 80,000 Ibs. of peanuts 
pay each month in the manufacters of N e Rolls, and the 
saving b of the middleman rl Al to about $50,000 a 


y the elimination 
year. In addition, it is planned to resell the surplus supply to pe gp and 
to manufacture and market a high gute of salted peanuts and peanut 


confections.—V. 109, p. 1899, 
Textile Froducts a8 Co.—Pre eferred Stock offering - aoe 
at os and div. $200, % cumu- 


Stix & Co., St. 

lative Pref. (a. & d.) s Q.-F. edeemabie, all or 
part, at 110 as div. "at any sent ony A. RO ‘sade? motins. ne ee without 
the consent of 80% of the Pref. stock outstanding. 1 1923 
of Bret. 8 will wil reir sanaeny at 110 and div. 2%% of the n+ ay amount 


.—In . in Missouri in 1919, ae ig to Zittlosen atte. Co... 
entavl ion in St. ais in 1867 an incorp. in 1888 for the —— 
of “‘canvas ucts,"’ consisting of tents oon: covers for machines 
and commodities and canvas _ Specialties. "In addition company is manu- 


facturing ‘‘Union Label’’ men’s work clothes. Plants located at St. Louis. 





Purpose.—The proceeds will for the purchase of the new factory 
and Tevide additional working’ caps ital. Pe 

Year— 1915. 1916. 1917. 1918. 
le CU ci cetehineds $25,053 $57 ,546 $108. 760 $470,908 
DORR 0B nc ccdsdinads-° aiddua  ottes 1,142 342,611 

BS BO nnn aie denemnne $25,053' $57,546 $65,618 — $128,297 


For the first 9 mos. of 1919 net earnings were about $50,000 before setting 
aside — =. oo. ayercmeieens for the development of the men’s working clothes 
n present basis of earnings and contracts net earnings for 
{950 BO should exceed $80,000. 
Stock 


(The) Timken-Detroit Axle Co., Detroit.—Pref. 
Offered.—The National City Co., Montgomery & Co. and 
Dominick & Dominick, New York are offering at par and 
div.,if as and when issued $5,000,000 7% Cumulative Pre- 
ferred Stock. 


Dividends mevetie aeti 4 Mar. Subject to redemption at the option 
of company all or part. at 110 and divs., on any Gividend date on 30 dayss 
notice. On any voluntary distribution of —— . en one © Preferred stock 
shall be entitled to $110 per share and accumulated divs., on any other dis- 
tribution of capital assess. the preferred stock shall be entitled to $100 per 
share and accumulated divs. Transfer Agents, Nat. City Bank Cf N. Y. and 
Security Trust Co., Detroit. Registrars, Farmers’ ns rust Co., 
N. Y. and Union Trust Co., Detroit. 

Summary of letter from Vice-President A.R. Demory Detroit Nov. 19¢ 

History and Business.—The company was incorporated in Ohio in June 

1909, and at the present time operates 5 plants—4 in Detroit, 2 of which 
a aties and assemble eutomoty e axles, 1 manufactures drop forgings for 
use in its own axles, and 1 manufactures worm gearin, fee its own use in 
— Pe and for general trade—the 5th plant, in Canton, O., makes malleable 


 Captalzatin (After Present Financi Authorized. Outstandi 
Preferred stock, 7% cumulative, par v 2 e $100_ $15, 000,000 $5,000, 
Common stock, BOP POND BIG. once dviddeaepanins 30;000;000 ,000, 

Purpose of Issue.—This Preferred stock or its proceeds will be applied, 
among other things, to the retirement of the present Preferred out- 

pot Se reds redemption on Dec. 1 1919, of the present outstanding 

7% Seria rs) 

y.—The a will maintain at all times its net current assets 
atan Security — equivalent to 120% and net tangible assets equivalent to 200% 
of the aggregate par value of Preferred s outstanding. 

No mortgage, pledge or lien of or u ed assets, other than purchase 
money obligations, can be created without the consent of 75% of this stock 
nor can the company issue or negotiate any bonds, notes or other funded 
obligations, other Lew purchase money S tions, if 50% or more of the 
outstanding Preferred stock shall object thereto. 


Sinking Fund.—Out of the nat income (after payment of Preferred divi- 
—_ for the fiscal period end Dec. 31 1921, and each su 7 me 
co 


the company will set a e not less than 10% of such 
but in no event less than a sum equal to 3% of of the largest est aggregate par 
value of Preferred stock at any time issued and outstanding), for the re- 
a lower price of this stock at 110 and accrued dividends, if not purchasable at 
a lower 
saute Allowing ior ¢ the over B times of the proceeds of this Pref. stock, 

net eee assets will be Sour times and net quick assets alone over twice 
the amount of the 

Sales and Income. on 4 Teevenead fran $3,263,518 for the 
1910 to $34,033,564 for the year ending Dec. 31 1918. Average ann 4 
income available for dividends for the 4% years ended Dec. 31 1918, were 
over 5% times dividend uirements on this issue, ond for the year ‘ended 
Dec. 31 1918, were over 5% times these uiremen This x after de- 
ducting reserves for Cogrecenion, Ce contingencies and Be 

For the 4% yeuss ed Dec. 31 1918 net 5 income peo thy for dividends 
has amoun $9,114, 856. . out of which cash dividends have been declared 
and paid to the amount of only $2,433,031, the b balance, $6,681,825, having 
been retained in == business 


e 
Management, Dividends, etc.—The co m stock is practically all held 
by the same Te. who have been fdentified with the compan 


since its 
inception and who have been responsible for the manageneas the busi- 
— s ve been paid for several 


ness. by oy dividends upon the common stock ha 
years at the rate of 2% Vftecty two months and since Jan. 1 1919, extra divi- 
dends have been pai id in Li Bonds at the same rate. 

The company Fy ea any of its property and holds the titles 
to oe lands and buildings free and clear of all encumbrances.—V. 109, 
Dp. 4 


United Drug Co.—Acquisition.— 

The company. it is stated, has pu the Absorbent Cotton Co. of 
America, with headquarters ‘in St. Louis, Mo. The company is said to 
have a well-established and successful business = the manufacture and ae 





of absorbent cottons.—V. 109, p. 1888, 1707 
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CUBA CANE SUGAR CORPORATION 





FOURTH ANNUAL REPORT FOR THE FISCAL YEAR ENDED SEPTEMBER 30 1919. 








112 Wall Street, 
To the Stockholders:— 

Your Board of Directors submits its Annual Report of 
the business of the Corporation for the fourth fiscal year 
ended September 30, 1919. 

The preparation of the Annual Financial Statement and 
the audit of the year’s business involved an immense amount 
of detail, and this work was not made easier by the fact that 
the operations of seventeen different factories were involved, 
all of them located in a foreign country. It is a gratifying 
proof, therefore, of the improved efficiency of the accounting 
department that, despite the hugeness of the task, the 
Annual Report is now ready for distribution to the Stock- 
holders. 

Notwithstanding the railroad strikes and the generally 
disturbed conditions of labor, the crop was*gathered within 
the usual time, that is from December to the end of June— 
with the exception of “Moron” which finished on July 9th— 
and the early estimates of the crop were fully realized. 

It is to be regretted that the percentage of sucrose in the 
cane was unsatisfactory, being lower at nearly all your 
plantations than in any other year since the incorporation 
of your company; the average for this year was more than 
one-quarter of 1% lower than in the previous year. 

The variations in the sucrose are due to climatic con- 
ditions and beyond human control. This decrease in 
sucrose was not limited to your plantations but prevailed 
throughout Cuba with very few exceptions. 

As there is less demand in the United States for molasses 
this year, by reason of prohibition, and as this by-product 
is no longer needed for munitions, the financial return from 
this source is not as great as it was in the previous year. 

Owing to the above two causes, the Profits from Opera- 
tion of your Corporation were over $2,000,000 less than 
they would have been had the sucrose in the cane been as 
high as in the previous year and had molasses had the same 
value. 

Note: All weightsintons given herein consist of 2240 Ibs. 

CANE SUPPLY. 


The estimates made by the General Managers early last 
season of the amount of cane available at your Corporation’s 
‘plantations in the Western and Eastern sections of the Island 
were more than realized, as appear by the following tables: 
rn MG cuca cwccedaawe 294,000,000 arrobas (3,281,250 tons) 
Eastern 18: anu (2,209,821 “ ) 
492,000,000 arrobas (5,491,071 tons) 


The actual quantity of cane ground by your Corporation 
was as follows: 
Western estates..........2........ 307,329,091 arrobas} (3,430,012 tons) 
Eastern ; ‘ (2,168,164 “ ) 
501,596,555 arrobas (5,598,176 tons) 


In addition to the 307,329,091 arrobas (3,430,012 tons) 
of cane ground at the Weatern plantations there were sold 
to outsidé plantations 8,557,477 arrobas (95,505 tons). 
This was made necessary by strikes. Your management, 
realizing that because of the time lost thereby all the cane 
could not be ground at your factories, deemed it best to 
sell this cane to outside plantations rather than have it left 
in the fields uncut. Mention of this is made merely to 
show that your Western mills had more than an adequate 
supply of cane for their capacity. 

In the East your Company, for the same reason, sold 
9,554,281 arrobas (106,635 tons), chiefly from ‘‘Moron.” 

The sugar made from the above mentioned 18,111,758 
arrobas (202,140 tons) of cane delivered to outside plan- 
tations is not included in the report of the company’s pro- 
duction of sugar. 


New York, November 14th, 1919. 








CANE GROUND. 


The following table gives a comparison of the cane ground 


at your mills during the four years since the incorporation 
of your Company: 


A as ahineGreikiiim minn tinea 359,955,746 arrobas or 4,017,363 tons. 
SET athibiieddactneomsibtiwncs 393,584,058 4,392,679 “ 
i a a 409,900,529 4,574,782 “* 
Sid dintinii nna amin aowaiew 501,596,555 ‘ 5,598,176 “* 





The above figures show an increase of 141,640,809 arrobas 
(nearly 1,600,000 tons) of cane from 1915-1916 to 1918-1919. 
This increase was divided by sections, as follows: 

12,460,826 arrobas or 139,071 tons 
¢sadeicmedtninmal 129,179,983 “ 1,441,741 “ 


The above total increases in the cane supply of this com- 
pany exceed the total amount of cane produced in the entire 
United States for the coming crop. 

RATES PAID TO COLONOS FOR THEIR CANE.. 

The average percentage of sugar per 100 of cane paid to 
the Colonos (tenant farmers) for their cane continues to 
diminish as the Cane supply in the Eastern plantations 
increases. In order to show the percentages paid to the 
Colonos in each section, the following figures for the last 
four crops are given: 








1915-16 1916-17 1917-18 1918-19 
Western Estates Linadulio inal abutimchcantiled 6.713% 6.849% 6.891% 6.901% 
ns Sb cceesiinond 5.079 5.029 5.115 5.130 
fae Es Seay Oe ae Pea 6.383% 6.337% 6.254% 6.168% 


SUCROSE IN THE CANE. 
The averegae percentage of sucrose in the cane at the 17 
plantations for the four crops was as follows: 


1915-1916 1916-1917 1917-1918 1918-1919 
13.87% 13.00% 13.31% 13.02% 


The sucrose in the cane has not been high for the last 
three crops. Such continuously low sucrose in the cane 
is most unusual. In Cuba it is rare indeed to have low 
sucrose for so many consecutive years. 

The sucrose content depends much upon the temperature 
and seasonable rains, but, above all, the cane needs cool 
and dry weather during the grinding season. Weather con- 
ditions up to the present have been most satisfactory for 
the growing crop. 

The highest percentage of sucrose this year was at ‘‘Per- 
severancia” 13.72%, and the lowest at “‘Socrro” 12.052%. 

LOSSES IN MANUFACTURE. 

The Losses in manufacturing, which have been decreas- 
ing year by year, showed a still further, though slight, im- 
provement during the last campaign, as may be seen by 
the following figures: 

1915-1916 1916-1917 1917-1918 1918-1919 
3.07% 2.67% 2.36% 2.32% 

Your management had hoped to show a still greater im- 
provement, but it is difficult to maintain a high state of 
efficiency of operations with labor troubles in the fields and 
sugar houses, and with railroad strikes. 

Whenever there is a railroad strike, the quantity of cut 
cane in the fields waiting for transportation accumulates 
and there is a constant loss in sucrose content from the time 
the cane is cut until it is finally milled. 

When strikes of cane cutters or other laborers occur, the 
mills cannot be supplied daily and regularl; with the re- 
quired amount of cane; consequently grinding cannot be 
uniform and the mill work must suffer. 

The machinery in your plantations was in far better 
eondition than in any previous year and would have been 
able to further diminish the losses in manufacturing had the 
cane gone to the mills freshly cut with the usual daily regu- 
larity. Any irregularity in feeding the mills with sufficient 
eane not only causes bad mill work and increased bagasse 
losses, but necessitates the consumption of more fuel, 
thereby further increasing the cost of production. 

YIELD OF 96-DEGREE CENTRIFUGALS. 
The yield of the four crops in 96 degrees centrifugals was 


as follows— 
1915-1916 1916-1917 1917-1918 1918-1919 


1.41 

These “figures show that the yield this year is .26% under 
that of last year but only .10% under that of 1915-1916 
notwithstanding that the sucrose content during that year 
was .85% higher than this year. This is due to the higher 

efficiency attained in the factories since the firat crop. 

COMPARATIVE RECEIPTS PER POUND OF SUGAR. 
For the purpose of comparing the f. o. b. price, per pound 
manufactured, obtained during the last four crops, the pro- 
ceeds from “Molasses” and “Other Earnings” are included 
in the follow: 
1915-1916 1916-1917 
4.112c. 4.479¢. 


1917-1918 1918-1919 
4.630c. 5.398c. 
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The small increase of .15le per pound for 1917-1918 crop, 
the first year of Governmental control, over the price ob- 
tained the preceding year of 1916-1917, was not sufficient 
to cover the extra cost of manufacturing as was shown in 
the last year’s Annual Report, thus proving conclusively 
that the crop of 1917-1918, sold to the International Sugar 
Committee at 4.60c f. o. b. was disposed of at too low a 
figure. The price obtained from the U. 8. Sugar Equaliza- 
tion Board for the crop just completed, although .90c. per 
pound higher, was none too high, in view of the poor sucrose 
in the cane, an important factor in the cost of production. 
The difference indicated between the average price of 
5.398¢. obtained for last crop, and the basic price of 5.50c 
f.o. b. Northside ports paid by the U. 8. Sugar Equaliza- 
tion Board, represents the reduction of .05c¢ per lb. in the 
price of the 1,824,049 bags shipped from the Southside, as 
well as losses in weight and polarization on the portion of 
the Corporation’s production held in Cuba after the crop 
was finished, in conformity with shipping provisions of the 


contract. 
COST OF PRODUCTION. 


The cost per pound of producing sugar including cane 
on anf. o. b. basis at your factories during the last four crops 
was as follows— 


1915-1916 1916-1917 1917-1918 1918-1919 
2.748¢. 3.431c. 3.998c. 4.606c. 
The above figures show increases in cost of— 
-683c. per pound in 1916-1917 over previous year 
o “SE Pe. 1917-1918 “ 
a, Ye 1918-1919 “ “ * 


The greater portion of these increases is due to the higher 
cost of cane. As is known, Cane is paid for in sugar which, 
in turn is usually bought back by the Company from the 
Colonos at the fixed price obtained for the whole crop sold 
to the Government, or, in the absence of Governmental 
control, at the market price. The Company selling its own 
sugar and also that purchased from the colonos, at the 
ruling price, neither gains nor losses by the purchase of 
sugar from the colonos. The best way, therefore, to state 
the actual increase in the cost of production would be by 
excluding the cost of cane. On this basis, the cost of trans- 
porting the cane to the mills, manufacturing the sugars 
therefrom and the delivery of the sugars on board steamer 
would be as follows, per pound— 


1915-1916 1916-1917 1917-1918 
0.715¢. 1.072c. 1.456c. 


The increases were, consequently: 
0.357 cents per pound increase 1916-1917 over 1915-1916 
0.384 " 1917-1918 “* 1916-1917 
0.099“ “ 1918-1919 “ 1917-1918 


From the above table it is gratifying to note that the cost 
of manufacturing for the last crop shows only a slight in- 
czease over that of the previous crop, an increase of 6.8% 
as compared with an increase of 36% for the year 1917-18 
over 1916-17. The increase would have been even less had 
the sucrose in the cane not been so disappointing. 
OPERATING PROFITS PER POUND OF SUGAR. 

If from the preceding f. o. b. prices at which the sugars 
of the last four crops were sold, we deduct the Cost of 
Production including the Cane, it will give us the Operating 
Profits made per pound; as follows:— 


1918-1919 
1.555c. 





1915-16 1916-17 1917-18 1918-19 
I i aia citings det tiapen dae 4.112c. 4.479c. 4.630c. 5.398c. 
Production cost .......--...- 2.748c. 3.431c. 3.998c. 4.606c. 
Operating profit............- 1.364c. 1.048c. 0.632c. 0.792c. 


It is interesting to note that during the two years of 
Governmental control of sugar, the Operating Profits were 
smaller than during the preceding years of open market. 

From the above statements it can be easily seen that as 
the Colono shares the benefits of high prices of sugar because 
he is paid for his cane in sugar, so he will bear the corre- 
sponding share of the burden of lower prices whenever they 
may prevail. . 

Lower prices, whenever they do come, will therefore mean 
not only cheaper cane (which is the largest item in our 
costs), but it will also mean lower salaries, wages, cost of 
fuel, packages and general supplies. In other words, any 
decrease in price must be offset by decrease in cost. 

Cuba, in the future as in the past, will continue to be 
the country producing sugar at the lowest cost. 

As stated above, the increases in Cost per pound of sugar 
during the last crop were— 
0.509c. in cane (This extra cost in cane, however, is recovered by the extra 


price obtained for the sugars, as already explained.) 
0.099c. in wages and other expenses. 


These figures confirm the prediction made in last annual 
report that the items other than that cane would this year 
show but little increase. 


COMPARISON OF CROPS MADE BY YOUR COMPANY. 
Bags. Tons. 
TORO RG id isin dc ean Vieidinn hes ee agk hea kadeu 3,174,168 or 452,035 
COG i kets hk tiinnilis ccisitibad and cule e cyamnaewe 3,261,621 or 472,542 
PO eS Ci ie. Rai Alaa gee 3,613,325 or 521,328 
MOB hk occkishcicdbddsadoscbibenst. eee 4,319,189 or 624,101 


This production has been divided between the Western and 
Eastern Estates as follows: 








Western———— Eastern 
Bags. Tons. Bags. Tons. 
WiS1GIG. vos cs 2,616,301 or 372,589 557.867 or 79,446 
LOGIE bod ec ck i 2,383,866 or 345,373 877,755 or 127,169 
LGA PASS as dé 2 ck tcbccce 2,437,926 or 351,742 1,175,399 or 169,586 
198B-1986 2.6. ok nisicntndnes 2,653,620 or 382,783 1,665,569 or 241,318 


These figures show the large increase of 161,872 tons in the 
Eastern plantations between the first and latest crops. 

Owing to the competition for cane in its locality, the small 
size of the Plantation and the consequent higher cost of 
production, your Board of Directors decided to sell the lands 
of the “Jobo” plantation and transfer the machinery to 
plantations in the Eastern section of the Island. The 
major portion of said machinery is being installed at 


“Moron,” thereby increasing the capacity of that Central, 


as referred to elsewhere. 

PRODUCTION AND CAPACITY OF THE EASTERN MILLS, 
The following table shows the production of the Eastern 
mills during the last four crops and the estimated produc- 
tion for 1919-1920: 





1915-16 1916-17 1917-18 1918-19 1919-20 Estimated. 
Moron. -.-.170,263 181,045 315,439 524,940 650-700,000 bags 
Stewart... -....- 378,097 416,560 506,494 575-625,000 “ 
Jagueyal _ -233,545 251,013 326,200 353,168 425-450,000 “ 
Lugareno_.154,059 67,600 117,200 280,967 300-325,000 “* 

557,867 877,755 1,175,399 1,665,569 1950-2,100,000 bags 


This increase of over 1,400,000 bags—(200,000 tons)—in 
the Eastern mills in the four years between the first crop 
of your corporation and the estimated crop of 1919-1920, 
is the greatest achievement of your Cuban management. 

Your management has increased the capacity of ‘“‘Moron’’ 
more than any other Eastern plantation, because of its 
favorable location for the acquisition of large quantities 
of cane. With a great deal of the machinery from “Jobo” 
now installed at ‘‘Moron,” the coming crop at the latter 
estate is expected to be from 650,000 to 700,000 bags (90- 
100,000 tons) during the usual crop months, December to 
June inclusive. 

There is only one corporation in Cuba, i.e. the Cuban- 
American Sugar Company, which began its operations after 
the Cuban War of Independence, whose: production in its 
two Eastern Plantations of 1,252,768 bags sugar last crop, 
compares with that of your Corporation in the same section. 

Your production in the East will not have reached its 
maximum even with the next campaign. If the plans of the 
management are carried out for the transfer of some of the 
smaller Western mills to favorable locations in the East, 
where your Corporation has options on ample and suitable 
cane lands, the production in the East can easily be raised 
in two or three years, to 2,500,000 bags during the usual 
grinding period. Your Company is therefore in a good 
position to make increasing quantities of sugar in the East 
while maintaining the usual quantity in the West. 

SUPPLY OF CANE FOR 1919-1920. 
The present estimate of the cane supply for the coming 


crop is as follows: 


Western estates......------------ 300,000,000 arrobas or 3,350,000 tons 
dhoncceditdddsdesde 250,000,000 bid 2,790,000 “ 





550,000,000 arrobas or 6,140,000 tons 
Although somewhat early to make estimates of cane, the 
above figures are, however, believed to be conservative. 
The percentage of sucrose in the cane is the unknown factor. 
Particular attention is called to the enormous increase in 
cane for the Eastern estates from 1916-1917 to 1919-1920, 
namely, over 145,000,000 arrobas (1,600,000 tons). In 
order to obtain that additional quantity of cane about 
80,000 acres of timber land had to be cleared and planted 
in cane within the last three years. 


ESTIMATE OF SUGAR CROP FOR 1919-1920. 

It is not easy to estimate the amount of sugar that your 
Corporation will make during the coming crop as the totals 
depends largely upon the percentage of sucrose in the cane. 
Even with as low sucrose in the cane as last year—which 
is unlikely after three years of low sucrose—the total crop 
for 1919-1920 should be: 











In the Western estates 2,600,000 bags (377,000 tons) 
In the Eastern sf 2,100,000 ‘“ (303,000 * ) 
4,700,000 bags (680,000 tons) 
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With a higher percentage of sucrose in the cane, the total 
production will be correspondingly increased. 
LANDS. 

Your Company having sufficient lands to supply cane 
for its present needs, made no additional purchases or 
leases this year. This account, therefore, remains un- 
changed from last year’s figures which show that the cor- 
poration owns 11,216 caballerias (373,800 acres) of land, 
and holds under lease, many of these leases being for long 
periods, 6,932 caballerias (231,000 acres) of land. The 
total lands owned and leased amount to 18,148 caballerias 
(604,800 acres). Land values have increased very much 
during the last four years, especially in the East where they 
had been much lower than in the West, and with this new 
virgin soil in greater demand values are drawing nearer to 
those of the more densely cultivated portion of the Island. 

RAILROADS, 

Your Company now owns and operates for the transpor- 
tation of its products and supplies, 1,090 kilometers (683 
miles) of railway, of which 781 kilometers are standard 
gauge and 309. kilometers are narrow gauge; together with 
equipment consisting of 121 locomotives, of which 87 are 
standard gauge and 34 narrow gauge, and 3,504 cane and 
other cars, of which 2,219 are standard gauge and 1,285 are 
narrow gauge. 

PROPERTY ACCOUNT. 
Cost of the 17 Plantations, Including Taxes, 


Be ee a $48,983,296 68 
Additional 
tt ne -naponcasamamed ams $8, ,000 
OS ee ee 9 ,600 
a ae a ai ial cr i duh Gilgkahilteiine 2,197,276 59 
Taxes, Notary Fees, etc., thereon.....- 125,599 


$10,882,476 07 
Less: 
Sale of Central ‘‘Asun- 





gO a STE: >” $425,000 00 
Sale of Lands, Machin- 
ee 1,057,753 23 1,482,753 23 
$9,399,722 84 
Additional Improvements, etc.: 
Western 

Fiscal Year. Plantations. ions. 
1915-1916... $264,603 13 $155,131 08 $419,734 21 
1916-1917... 2,376,123 95 2,657,229 86 »353 8 
1917-1918__. 1,835,05042 8,246,313 70 10 SaaS 12 


"730,004 32  3.309,33468 4,039, 
$5,205,781 82 $14,368,009 32 $19,573,791 14 
$28,973,513 98 


1918-1919--- 





Less amount written off Property Accow 
to cover dismantling and relocation of 
machin 1,200,000 00 27,773,513 98 


$76,756,810 66 
631,396 21 





Machinery and Construction Material on hand.......... 


Total as per Balance Sheet...........--.---------- $77 388,206 87 
RENEWALS, BETTERMENTS AND DEPRECIATION. 


Following the customary practice, your Company has 
made adequate expenditures for renewals, repairs and 
changes in the location of machinery, all of which have been 
charged to operating expenses before arriving at the opera- 
ting profit. 

n addition to the cost of above renewals and repairs, 
your Board of Directors have made a charge of $1,750,000 
for Depreciation. 

RECEIPTS AND EXPENSES FISCAL YEAR ENDED SEPT. 30 1919. 


Receipts— 
Production, 4,319,189 bags. 


























Per Bag 
ON AES AE Rl ae I tere AEF $80,470,542 43 $18.63 

RE REGE PT SEES ARSE RNG Ae SEE AS SY 484,414 89 -112 

SS i Le nubcdboucunegnemol $560,368 62 -130 

RED TONS. c cockcucickdenaamemeaee $81,515,325 94 $18.873 

of Cane 100 arrobas $8 50._...----- $42,658,281 93 $9.877 
Season (Salaries and Wages, 
Materials and Supplies, Repairs and Renew- 

(Peeps ARIES AP SN I HEE, RF 4,440,048 62 1.028 
Crop Expenses (Salaries and Wages, Materials 

and Supplies, Fuel, Maintenance, A 

tration—Cuba and United States)’_.___.__- 9,038,523 33 2.093 

Fiscal Year Charges: 
Gen IGE IE ELT TRS 326,109 -076 
rr rr 2 Et poe aasen 335,391 07 -077 
Cuban Taxes on Molasses..............-- 75,997 1 -018 
uban taxes on Real Estate _............- 260,349 84 -060 
EUR RE A I REI a 56,404 51 -013 
Total Fiscal Year Charges. .............. $1,054,252 46 $0.244 

8 E : 

“Roser bee and SEE ROE mene: $3,106,313 13 $0.719 
Sugar Inland Railroad SS TERETE EST 1,626,931 29 .376 
Sugar Shipping Expenses___._...........-- 953,741 07 221 
eS ee ie un ce cue munoduwe 210,639 85 -049 

ing and Landing Expenses._...........- 1,300,605 47 -301 

Total Sugar Expemees................... $7,198,230 81 $1.666 

Total Expenses—F. O. B_....__...__._-. $64,389,337 15 $14.908 

Cs) a cles tr ae thi ak kas dade Malaise dans en ens odin sebtil 6,056.1 1.402 

Total Expenses—Delivered ..........._.- $70,445,445 18 $16.310 

Operating Profit to September 30th 1919____:_$11,069.880 76 $2.563 

This compares with an O ting Profit last year of $7,390,603 98 

and a profit per bag of NEU edinssnckiigbcahhadadwasiotiod $2.05 


CAPITAL ACCOUNT. 

Your Corporation has lacked working capital from the 
start. Of the amount realized from the sale of the stock, 
all but $3,600,000 was required to pay for the properties 
originally purchased. It was expected that the shortage 
in tchger ps 4 capital would be made up out of earnings, but 
most of the surplus earnings of the first year were used in 
the purchase of the “Stewart” plantation, and the surplus 


earnings of the following years in defraying the cost of ad- 





ditions and improvements, particularly in increasing the 
output in the Eastern plantations. 

While the above expenditures increased the production 
and earning power of the Corporation, they deprived it, 
to that extent, of working capital. To remedy this, your 
Board of Directors has recommended a $25,000,000 issue 
of 7% ten-year Debenture Bonds convertible into Common 
Stock, as set forth in the Circular to the Stockholders dated 
October 30 1919. 

GENERAL REMARKS. 


ccording to the preceding Receipts and Expenses State- 
ment, the Operating Profits this year were__....______ 








Deducting disbursements for: ee 
Interest and Exchange__............._-. ,810306 
po PER Re ES 979,490 11 
Dividends on Preferred shares...........- 3,500,000 00 5,035,300 17 
EE RE Ee! EM NE ee Me DAE ,034,580 59 
This is equal to about $12 00 per share on the 500,000 3 
wept pene vag) gente nbs relied gee before mak- 
ing allowance for Depreciation and Doubtful Accounts. 
acne Os tio $1,750,000 00 
e for Mes 55 shea wid cain »750, 
Reserve for Doubtful Accounts _______- 400,000 00 2,150,000 00 
the rema I I i i ea a $3,884,580 95 


Your management has provided a regular and adequate 
supply of oil for fuel pu ses, so that the operations of 
your factories will not irectly affected by any stoppage 
of coal deliveries resulting from strikes in the coal industry, 
such as are now threatening in this country. 

_ While the “Stewart” did not show up satisfactorily the 
first year after its purchase, it is gratifying that it now 
stands first in Operating results for the past fiscal year. 

“Moron,” prior to the present crop, did not do as well as 
had been expected, due to delays in arrival of a 
which caused late starts in grinding—and also due to low 
sucrose content in the cane. Much of the cane ground at 
this plantation in the last two crops came from virgin soil, 
the cane from which must necessarily have a lower sucroe 
content during the first two or three years than in the suc- 

ones. Duri the coming crop ‘‘Moron” may 
reasonably be — to produce about 700,000 bags in 
the period from December to June, which will make it as 
large as any other plantation on the Island. 

“‘Jagueyal” has maintained its good record. 

“Lugareno,” after two disappointing crops, for the rea- 
sons given in last year’s Annual Report, has shownup well 
for the 1918-19 crop. This estate is exceptionally well 
located, with an abundant supply of cheap cane and a low 
rate of railroad freight to the shipping port. 

The program adopted in 1916 by your Board of Directors 
to increase the capacity of the Eastern plantations is now 
completed. 

The four Eastern plantations, as well as the twelve West- 
ern, are now all well equipped, but some capital expendi- 
tures must necessarily be made each year in order further 
to develop efficiency in operation. 


EXPERIMENTS. 


Your Company is still carrying on its experiments for 
the improvement of the cane seed, and mechanical devices 
for cutting the cane. It cannot be said that much has been 
accomplished in the improvement of cane seed, as years 
are required to obtain results. Considerable progress has 
been made in the development of the cane cutter which, 
however, is not yet a practical success, and in mechanical 
means for transporting the cane to the mills. 


CONTRACT FOR COMING CROP. 


So far no contract has been entered into with the United 
States Sugar Equalization Board, or any other similar Cor- 
poration, for the whole or any portion of the next Cuban 


crop. 

The searcity of sugar and the great European demand, 
because of which there is a fear that the United States may 
be left with insufficient sugar, are factors that are attracting 
the attention of the Administration in Washington. While 
the whole Cuban crop might have been bought last summer 
it would now be difficult to do so, owing to the large sales 
that have already been made for future deliveries. 


STOCKHOLDERS. 


To show the distributon of the stock of your Company, 
the number of Stockholders at the end of the last three fiscal 





years is given in the table below: ° 
1917. 1918. 1919. 
Holders of Preferred stock...........-.---.--- 3,840 4,494 4,880 
” Pe CN OO eee 1,860 2,584 
RRS lal fa NG aa tele IS SA care pI ee 5,683 6,354 7 A464 


The continuous increase in the number of holders is grati- 

fying. 

GENERAL INFORMATION REGARDING SUGAR AND SUGAR 
STATISTICS. 

(All general statistics given herein are compiled from 
figures published by Willett & Gray unless otherwise cred- 
ited.) (For exhibits referred to below see our complete 
annual report.) as 

Sugar being a topic of general interest at present, the 
stockholders may desire to know the respective production 
of Cane and Beet su in various producing countries, as 
well as other data relative to the article. For that reason 
we are appending the following: 
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Exhibit 1—Statement and Chart of the sugar crops of Cuba 
from 1894 to 1919 showing the amounts of each crop pro- 
duced in the Western and Eastern sections of the Island 
respectively. This shows the tremendous drop in pro- 
duction in 1895 by reason of the Cuban war of indepen- 
dence and the rapidity with which Cuba recuperated, 
which is without parallel in the history of any other sugar 
producing country. This recuperation by Cuba occurred, 
moreover, during years of very low sugar prices. 

Exhibit 2—Statement and Chart of the proportion of Cuban 
sugar production controlled by American companies, 
including Cuba Cane Sugar Corporation, during crop 
1918-1919. 

Exhibit 3—Sugar Production of the world (cane and beet) 

by countries, for the six crops 1913-1914 to 1918-1919 
inclusive. 
By this statement it is seen that Cuba was the only coun- 
try that, notwithstanding high prices, largely increased 
its production during those years. India, whole sugars 
are all consumed locally, comes next to Cuba in the pro- 
duction of sugar but by reason of unfavorable weather 
this year’s crop was so reduced that it shows less increase 
over the 1913-1914 crop than Java does, although still 
making about 700,000 tons more sugar than the latter. 

Exhibit 4—Statement and Chart showing a comparison 
by countries of the world’s Cane and Beet sugar produc- 
tion for the crop of 1913-14, immediately prior to the 
world war, and the last one, 1918-19. 

Exhibit 5—Statement and Chart showing a comparison 
of the portion of the world’s can and beet sugar produc- 
tion contributed by different countries for the crop of 
1918-1919. 

Exhibit 6—Chart showing a comparison of the wholesale 
prices of refined sugar in various ountries before and 
after the world war, years 1914 and 1919. 

Exhibit 7—Statement of sources of sugar consumed in the 
United States during the years 1914 to 1919 inclusive. 
Exhibit 8—List of Cuban Centrales Producing over 280,000 

bags of Sugar during the crop 1915-19. 

The scarcity of sugar, to which attention was called in 
the last Annual Report, is now being felt by the entire 
world. It, therefore, may be of interest to enumerate some 
of the causes for the world-wide sugar scarcity: 

(a): Smaller production of European beet sugar during 
the four years of the war. 

(b): Only a comparatively small increase in the Cane sugar 

roduction throughout the world, outside of Cuba, dur- 

ing the last five years, notwithstanding the high prices 

prevailing (see Exhibit 3). 

(c): The large increase in sugar consumption in the United 
States, particularly since the enforcement of prohibition 
(see Exhibit 7 showing the consumption in U. S. for five 
years along with an estimate for 1919). 

(d): <A very active foreign demand from all quarters after 
the cessation of hostilities, particularly from European 
countries whose consumption had Son temporarily 
restricted by Governmental rationing during the world- 
war. Notwithstanding that Europe has received fully 
one-third of the 1918-19 Cuban crop the demand from 
that source continues unabated, as a result of which large 
sales of new crop Cubas have already been made and are 
still being made for delivery as late as June, 1920. 

(e): The increase in the world’s potential demand, which, 
having been restrained by Governmental control during 
the four years of war, is now asserting ‘itself. Had there 
been no war, the probable increase in consumption would 
have been 400,000 to 500,000 tons per annum, requiring 
an increase in production of about 2,500,000 tons of sugar 
during that period as compared with an actual decrease 
of about 2,300,000 tons. 

(f): Last, probably the additional consumption arising 
from the universal war-time advertisement of the fact, 
previously known to those who had thoroughly investi- 
gated the subject, that, for the same price, sugar con- 
tains more calories of nutritive value than any other 
article of food. 

The present scarcity of sugar in the United States may be 
relieved somewhat by diverting to tue Northeast and South- 
west some of the domestic beet sugar now being harvested, 
but the searcity will probably not be completely overcome 
even when the new crop Cuba sugars are available in large 

uantities, say in January and February. The advent of 
the new crop sugars will, of course, relieve the acute situa- 
tion now prevailing, but the demand and the high prices 
will doubtless continue until production catches up with 
consumption. 

A glance at Exhibit 7, shows that the main sources of 
supply of sugar for the United States are Cuba, Porto Rico, 
Hawaii, Philippines, domestic beets and Louisiana. 

If there was no European demand to be satisfied, the 
above mentioned countries could furnish more sugar than 
the United States can now consume, but with the Eastern 
hemisphere clamoring for sugar, it is natural that a great 
deal of Cuban sugar will find its way there. The other 
sources of supply enjoy an advantage over Cuba of entry 
into the United States free of duty, but they cannot com- 
pete with Cuban sugar in other countries where they have no 
such advantage. 

In reply to the question as to what countries can ay 


It is not to be expected that Germany or Czecho-Slovakia 
will be able to increase their production appreciably unless 
they again resort to the old system of Cartels and Boun- 
ties, which is unlikely. i 
Cuba’s capacity for producing sugar is dependent upon 
labor supply and mechanical devices for cutting cane. 
Lands in the Eastern section of Cuba are ample to permit 
of a material increase in the sugar production of the Island. 
The increases shown by Exhibit 1 demonstrate the fertility 
of the soil and the suitability of the climate for sugar cul- 
tivation, two advantages which Cuba enjoys in a greater 
‘a. than any other sugar producing country. 

he Balance Sheet as at September 30th, 1919, together 
with the Profit and Loss and Surplus Acccounts for the year 
ended that date, certified by the Corporation’s Auditors, 
Messrs. Deloitte, Plender, Griffiths & Co., and the Com- 
parative Financial Statement, will be found appended hereto. 
Acknowledgment is made of the loyal co-operation of all 
officers and employees during the year. 

Respectfully submitted, 
By order of the Board of Directors, 
MANUEL RIONDA, 
President 


BALANCE SHEET SEPTEMBER 30TH 1919. 











ASSETS. 
Properties and Plants... oo i lo Jaci $76,756,810 66 
Machinery and Construction Material on 
MONEE, - < tsighs scr tin ate Sink noo eatin anand 631,396 21 
——————— $77,388,206 87 
Current Assets, Advances to Colonos and Growing Cane: 
Cultivations—Company Cane-_-_-.-._.--- $2,656,023 61 
Materials and Supplies__........... -- 2,634,600 23 
Advances to Colonos less Reserve for 
Doubtful Accounts........._.....-.- 6,850,872 94 
Advances to Stores and Sundry Advances 263,145 83 
Sugars on hand at Net Contract Prices 
ledged to Bankers as security for 
Loans. The or portion of these 
Sugars has since shipped and col- 
lected for, and the Loans paid) -__----- 11,692,000 36 
Molasses on hand at Net Contract Prices _ 420,029 46 
Accounts and Bills Receivable less Reserve 
for Doubtful Accounts .....-.-.----- 1,245,107 59 
oR Si RR, OE BE RO 4,303,188 17 
Cash—Special Deposit—Rental Guarantee 63,000 00 
Cash on deposit to meet Preferred Divi- 
dend due October Ist 1919___---.----- 875,000 00 
—————————_ 31,002,968 19 
Cash Deposited for Redemption of Liens and Censos on 
Properties—per comtra. .. .. 26s on ck nese ew cnnce 954,541 42 
Deferred Charges: 
Insurance, Rents, Taxes, Etc., paid in ad- 
WO i cai 6 did wise ei ae 6 ithe Gidkis « Ores $299,913 43 
juterest pais DS OPRRES... canescens so oo $s 
ms CREED. go. anicucecsnecdoe , 
636,228 45 
$109,981 ,944 93 
LIABILITIES. 
Declared Capital sil aah iaiiltiaan dine ses ton cael een itntondal $52,500 ,000_00 
500,000 Shares 7% Cumulative Convertible Preferred 
Stock, value $100 00 each. 
500 £00 Shares Common Stock without nominal or par 
value. 
Bills Payable . 2.6. cc ceases an eon .$15,000,000 00 
Loans against Sugars (since 
a ha cite eilihs As enh hls lan echitow lene ,000 ,000 
Short Term Drafts Outstanding_-_--....--- 1,541,081 
Accounts Payable and Accrued Charges.... 2,512,438 98 
he - — No. 15 (Payable Octo- 875,000 00 
Lie: Properties—Cash deposited pr eccnmeesatiuce 
ms on pert per 
6 contra ee ee yee ee $567,911 44 
ensos on Properties—C eposi ‘ 
EERE: LEIS EERE OED 5 386,629 98 
nieeninenoeeennen 954,541 42 
Reserves: 
Taxes and Contingencies. _..........---- $1,439,089 43 
ppl yells it RS RE eae 6,500 ,000 
7,939,089 43 
Deferred Liabilities: 
Balances in respect of purchases of lands...........-.- 947,490 73 
8 lus Account: 
ETRY Se eee a ape aay Pee, SIR RO Ie eee 16,712,302 51 
$109,981 ,944 93 





We have verified the above Balance Sheet as at September 30th 1919, 
and the accompanying Profit and Loss and Surplus Accounts for the year 
ended that date, with the books in New York and Havana and certify é 
in our opinion, they correctly set forth, ively, the financial position 
of the Company as at September 30th, 1919, and the results of the opera- 
tions for the year ended that date. 

9 Wall Street, New York City, November 13th 1919. 
DELOITTE, PLENDER, GRIFFITHS & CO. 


PROFIT AND LOSS ACCOUNT AS OF SEPTEMBER 30TH 1919. 
Operating Profit for Year ended September 30th 1919__.. $11,069,880 76 


Interest and Exchange__-.....-...----- $555,810 06 
Reserve for Taxes, etc., Including Income 

Tax, United States and Cuba....--.-- 979,490 11 
Reserve for Depreciation. _........-.-.- 1,750,000 00 
Reserve for Doubtful Accounts 


3,685,300 17 





Balance, being Net Profit for the Year Carried to Surplus 


Account $7,384,580 59 





SURPLUS ACCOUNT AS OF SEPTEMBER 30TH 1919. 


Balances af OCotonel 160 1918... ocacunvécuaseocqccouuess $14,292,949 12 
Add: Net Profits for Year, as per Profit and Loss Account... 7,384,580 59 


$21,677,529 71 





eo iati f Surpl 
riations 0} us: 
gy te lens written off Property Account to 
cover dismantling and re-location of 


ene sila a das asi ah $1,200,000 00 
Sun Adjustments and Charges--.-_-_ 265,227 20. 
Dividends on Preferred Stock: 

No. 12, Jam. 1 1919_-.-.- $875,000 00 

No. 13, April 1 1919_----- 875,000 00 

BS: 18 GWE 2 ABSC===> $188 8 

oO, ’ | & BUS G ewww owen ’ 
3,500,000 00 4,965,227 20 





$16,712,302 51 





increase their production, the following might be answere 
first, Cuba; second, Russia, and third, United States (beet). 
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The Commercial Times. 


COMMERCIAL EPITOME ~~ 


Friday Night, Nov. 28 1919. 

Trade spurred partly by a fear of scarcity especially of 
clothing and fuel, is active, not only for winter delivery but 
for spring. In other words the demand for mere i 
stilloutruns the supply. In this state of things it is not 
surprising to notice that prices are very firm. The demand 
is keen for iron and steel. There is a sharp holiday de- 
mand. The retail trade is active. Jobbers and whole- 
salers are hard put to-it to supply the demand for prompt 
delivery. Merchants are trying to anticipate their spring 
and later wants apparently on a er scale than usual. 
They fear that otherwise they may left in the lurch. 
There is a specially insistent demand for heavy clothing, 
shoes and furniture for hardware, lumber and other building 
materials. Automobiles, jewelry and other luxuries are 
also in particularly good demand. Textile industries are 
well pa ahead. Many of the mills of Lancashire, Eng- 
land, by the way have, it is stated, sold their output for 
six to nine months to come. Mill shares in Laneashire 
have reached remarkable prices owing to the pon Pages vo 
trade and the abnormal profits, which current prices afford. 
In the South cotton mill shares are also advancing. Cotton 
mills in this country are still woking very large profits. 
Cotton goods after a lull are back to the recent high levels. 
Raw silk is rising, and wool is firmer. Money been 
easier on call and foreign exchange has recovered some- 


what. 
On the other hand it is regrettable to notice that food 
rices are in some cases higher. Those for wheat are nota- 
bi strong, in spite of the fact that the time is near at hand 


wheat to American 





when if so disposed Canada can shi 
markets. One report is that she has about 20,000,000 bush- 
els to spare for this purpose. Butter and are both 
noticeably higher. Groceries of all sorts remain very high; 
also poultry. Another drawback is that the increasing 
searcity of coal is beginning to handicap manufacturing in- 
dustries in parts of the West. It is also causing a reduction 
in train service on the railroads. There is a big demand for 

oods, but Western manufacturers find it increasingly 
difficult to supply it. They would not if coal were plenti- 
ful. It is very regerettable that the coal question cannot 
be settled at once. Trade suffers. What is more, large 
Western populations will suffer from cold, perhaps for food 
and clothing, if the situation is not speedily relieved. 

It is announced from Washington that seizure of bitum- 
inous coal mines where the owners do not show a disposition 
to co-operate in increasing coal production has been de- 
termined upon by the U.S. Government. The Government 
will also use troops to protect all miners who desire to work. 
In the mines seized by the Government the 14% advance 
in wages agreed upon by the Cabinet will be put into effect 
at once. The mines taken over by the Government will 
be operated by the Fuel Administration. 

As for the Mexican embroglio due to the attitude of the 
Mexican Government, in response to an apparently prom res 
request by the U. S. Government for the release of Consular 
Agent Jenkins, it is to be hoped that it can be settled satis- 
factorily without a resort to war. It is reported to-night 
that Carranza has fled from the City of Mexico after fighting 
in that city between factions dominated by himself on the 
one hand, and by General Alvaro Obregon on the other. 

Secretary of Labor Wilson’s proposal for an increase in 
mining rates of 27.12 cents a ton, a flat increase in day wages 
of $1.58 and an increase in yards and dead work of 31.61% 
was accepted November 22, by John L. Lewis, acting Presi- 
dent of the United Mine Workers, and rejected by coal 
operators who have put their case up to Fuel Administrator 
Garfield. Mr. Garfield offers a increase of 14%. 
Miners refuse to accept it. Now there is a deadlock. 

Coal scarcity has hit the West. One illustration is that 
Indianapolis merchants voted to close at 4 p.m. to save coal. 
Most factories will close from Thursday to next Monday 
morning. And electric companies in Terre Haute, Ind., 
withhold power from non-essential industries and thousands 
face idleness as a result. What next? A demand for im- 

sachment of Judge A. B. Anderson of the United States 

istrict Court has been formally made at Chicago by the 
new National Labor Party in a petition addressed to Con- 
gress. The jurist’s action in granting the Government a 
mandatory injunction ordering rescinding of the coal miners’ 
strike call is the “‘reason.’’ Judge Anderson need not worry. 
His term on the bench is for life and thereis not the smallest 
likelihood that radicals or disguised Bolshevists will be per- 
mitted by the American people as their representatives to 
persecute a fearless and upright judge. Despite the Govern- 
ment's campaign against the high cost of living, the av e 
family expenditure for food in fifty cities was approximately 
the same in October as in September. 

With our export trade h hit by extraordinarily low 
rates of foreign exchange, a National Committee on European 
Finance has been formed to study plans for supplying the 

( long-time credit for Europe’s purchases in the 
United States. The Committee was named by the U. S. 
Chamber of Commerce. The Chairman is H A. Wheeler, 


Vice-President of the Union Trust Co. of Chicago and the 
Chairman of the Executive Committee is James s. Alex- 


sti 


ander, President of the National Bank of Commerce. 

iving turkey was 55c. per lb., as against 50c. a year 
ago, 45c. in 1917 and 40c. in 1916. In 1914 it was 35c. 
A regular Thanksgiving dinner for five this year, it is esti- 
mated, cost $8 25. American emb: on both exports and 
imports of wheat and wheat flour will be lifted on Dee. 15. 
An embargo on exports of anthracite coal except to Canada 
now exists. Silver has risen and it is announced that the 
first shipment of silver to China in coin, instead of bullion, 
is to be made through large purchases of silver dollars in 
San Francisco. This method is adopted owing to the 
demand and because the metal is now cheaper as coin than 
as bullion. _ 

The question of labor for domestic service is notoriously 
an acute one here in the East. It is no less so all over the 
country. It will tax the acutest minds perhaps to reach a 
true economic solution of a growing difficulty. Servants 
formerly glad to get $20 a month now in some cases receive 
$60. Some demand the right to ride from time to time in the 
employer’s automobile. And now a St. Paul, Minn., dis- 
patch says that the shortage of maids and other servant girls 
in the exclusive residential sections there has become so keen 
that the wives of the men have agreed not only to provide 

improved living quarters” for the girls but to allow them to 
use their automobiles “once or twice” a week. After some 
days of mild weather it has turned colder here within 24 
hours and to-day the forecast is for probable rain or snow. 
A heavy snow storm to-night is sweeping the West between 
the Mississippi River and theSierra Nevada Mountains and 
from Canada to Northern Texas. Some snow has also fallen 
atiLos Angeles, California. The temperature dropped to 20 
degrees below zero in Wyoming. Elsewhere in the central 
West and in the Southwest suffering was caused by the ex- 
treme cold and lack of coal. Cattle on the western ranges 
are endangered. 


LARD lower; prime Western, 26.05c.; refined to the 
Continent, 29¢c.; South America, 29.25¢.; Brazil, in kegs, 
30.25c. Futures advanced with corn and hogs. Shorts and 
commission houses have been buyers. The strength of the 
cash market has been a noticeable feature. Stocks of prod- 
uct at leading packing centres are believed to be compara- 


tively small. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
M T Wed hurs. Fri 


January delivery__cts.23.30 23.35 23.55 23.72 Holiday 23.87 


PORK easier; mess, $47 nominal, family, $52@$53; 
short clear, $44@$51. January pork closed at $34 50, a rise 
for the week of 50c. Beef steady; mess, $22@$23; packet, 
$25 @$26; extra India mess, $49@$50; No. 1 canned roast 
beef, $3 50; No. 2, $7 25. Cut meats firm; pickled hams, 
10 to 20 ibs. , 23 44 @25 e.; pickled bellies, 25@26e. Butter, 
creamery extras, 74@74c.; other grades, 54@73%c. 
Cheese, flats, 25@33ce. Eggs, fresh gathered extras, 83@ 
84c.; first to extra firsts, 76@S82c. 


COFFEE on the spot easier at 1544@15%e. for No. 7 
Rio and 2534 @26 4c. forjNo. 4 Santos; fair to good Cucuta 
264 @26 Ke. Futures declined under hedge selling by 
the trade and, it is said, New York and New Orleans bears. 
Back of this, however, was the decline in Brazil. Many 
sold December and bought March. There were very few 
December notices. But this did not help matters. There 
was an evident desire to drop December and switch to March 
and July at about 50 to¥75 points premium. There has, 
however, been some Wall Street and trade buying on a scale 
down. To-day prices declined with cables off and liquida- 
tion free. The ending is lower for the week. 


Dec _-.cts.14.20@14.25 | March_cts_14.70@14.72 | Sept__.ets.14.70@14.72 
January --14.40@14.45 sey oooe- 14:80 14:83 | Ostober---14:70 14.72 
J wc-cne “ 





SUGAR unchanged at 7.28c. for centrifugal 96-degrees 
test Cuba and Porto Rico; granulated 9c. Raw sugar for 
near arrival has been in good demand. But it is very spar- 
ingly offered. December or January shipment, it seems, 1s 
held at something like 10 4c. f. o. b. Cuba, according to some 
Cuban advices. Later deliveries are also in small supply. 
They have been quoted at around 8c. for February-April 
shipment f. 0. b. Cuba. This is a recent rise of 4c. Talk 
has been heard of 12c. for refined as afar price. That is the 
een of beet granulated, it is said, in territory east of 
hicago and west of the Buffalo-Pittsburgh line. Raw beet 
s is 10 4c. cash less 2% seaboard basis. Cane refined is 
searce. A fair quantity of white sugar has of late 
arrived from Cuba, Porto Rico and Brazil, i. e., about 7,500 
tons in all, and are —— at 13\4c. f. o. b., or about 15c. 
duty paid. Receipts of Cuban sugar at Atlantic ports in- 
creased last week 17,078 tons and meltings 7,000 tons. Yet 
new sugar is so scarce that it is said it may be necessary to 
enforce a ration of half a pound per week for individual con- 
sumers. Otherwise it is declared there will be an actual sugar 
famine before Feb. 1. Refineries here are turning out 
quantities of sugar, but more than 50% of the output, it 
appears, is exported at once to Great Britain, under a war- 
time agreement between the Federal Government and the 
British Royal Commission for the purchase and disposal of 
last year’s Cuban sugar crop. Indignant protests have been 
made to the Equalization Board and Arthur Williams, Fed- 
eral Food Administrator, is quoted as saying: “I am confident 
that if Food Administrator Palmer does not take control of 





the situation the og of sugar will go to 25c. a pound 
immediately after Jan. 1, when our control over it ends. 
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This will be a calamity.’”’ Some think that England is 
simply getting the sugar due under previous contracts and 
not through favoritism or anything else; that the United 
States Government supervision of the trade is not strictly 
necessary; that there is more or less hoarding and to ferret 
that out and put a stop to it will go a long way towards 
solving the sugar problem, whose complexity, however, few 
seem disposed to minimize. Prohibition, it is maintained, 
has increased the consumption of sugar. Of late the situa- 
tion has been rather better. The Government’s attitude 
towards the trade is described as more liberal than was at 
first supposed. Tea has been active and higher. 


OILS.—Linseed in good demand and higher, at $177 for 
ear lots. Lard, strained winter, uncha at $1 80; extra 
$1 70. Cocoanut oil, Ceylon, bbls. higher at 18@18%4ce.; 
Cochin, 19c. Olive, steady at $250. Corn oil, refined, 
easier at 22c. Cod, Newfoundland, $1 12@$114. Spirits 
of turpentine, $1 68. Common to good strained rosin, $17 00. 


PETROLEUM in good demand and steady; refined in 
bbls., 19.75@20.75¢e.; bulk, New York, 12@13c.; cases, 
New York, 23.75@24.75ce. Gasoline active and steady; 
motor gasoline in steel bbls., 24'4c.; consumers, 26%e.; 
gas machine, 41%c. There has been much activity in 

evelopment work in Kentucky, Ohio, Indiana and Tennes- 
see. In Warren County it was reported that a well was 
brought in that flowed 225 bbls. in 23 hours. Another well 
in the same section is said to have flowed 100 bbls. in the 
first sand below the shale at a depth of 975feet. The Oil 
City “‘Derrick”’ says that in western Tennessee 43,000 acres, 
—- to the e & Gullett holdings are to be trans- 
fe to the New York Corporation and development work 
on 20 wells rushed. The Sewanne Oil & Gas Co., a Tennes- 
see corporation, has taken ‘over 32,000 acres of the above 
holdings and let a contract for the drilling of 16 wells. 


as 
Caddo, La., light. 2 25 
Caddo heavy.... 075 
De Soto 215 

RUBBER after declining recently has latterly been firm. 
Consumers, moreover, have shown rather more interest. 
Offerings, on the other hand, have been comparatively 
light. Actual business, however, has been confined to the 
most part to small lots. .In London and the Far East 
prices are still reported firm. Smoked ribbed sheets 52 %c.; 
Para Island fine 48 @48 4c.; Caucho ball upper 35c.; Guayule 
wet 25 @27e. 

. OCEAN FREIGHTS.—tThere has been a fair business 
and rates are generally steady. It seems that all charters 
and contracts for freights must still be submitted for the 
approval of the United States Shipping Board, under the 
Act passed July 18 1918, and the proclamation by the 
President July 29 1918. There are no restrictions as 
to rates and conditions, however, under which engage- 
ments are made on privately owned vessels. Meanwhile 
the United States Shipping Board still refuses to pay brok- 
ers’ commissions. Other steamship operators pay them. 
Brokers say that they are handicapped by this action by 
the Government. Whole cargoes are going more freely 
to South America, the Far East and Seandinavia. Coal 
tonnage is wanted for Italy but it is searce. Charters in- 
cluded merchandise from New York to Rotterdam at $20 
prompt, food products from New York to Rotterdam at 
22.50 prompt; lumber from Seattle to Philadelphia $37.50; 
lumber from Puget Sound to Sydney at $37.50; lumber 
from North Pacific to west coast of South America, $35. 
one round trip in transatlantic trade, 2,098 tons; $8.50; 
steamer, 2,390 tons one round trip in transatlantic trade 
delivery United Kingdom, November, 45s.; heavy in 
from Halifax, N. 8., or St. John to the United Kingdom, 
57s. 6d.; lumber from British Columbia to Sydney, $37.50; 
grain from Halifax or St. John to United Kingdom, 10s.; 
option flour, 57s. 6d. 

TOBACCO has continued in unabated demand. Buying 
has been large. All growths have been wanted. It is for con- 
sumption; speculation has been absent. The Penn. new crop 
it is declared has been largely sold. One report says more 
than 60% of it. a So and leaf concerns have been 
buying Penn. freely. ices have been generally firm. For- 
eign tobacco has also been in steady demand and firm. The 
Tobacco Léague of America has started to fight the anti- 
tobacco propaganda of the W. C. T. U. It is stated that 
125,000 cigarmakers in the U. S. and hundreds of thousands 
of others depend on the tobacco industry for their livelihood. 
Tobacco growers also number many thousands. Besides 
many millions of people find a solace in the use of tobacco. 
Such things as anti-tobacco agitation tend to arouse intense 
opposition to what is termed fanaticism in this country. 

COPPER quiet but steady; electrolytic, 19@19%e. Tin 
higher at 544%4@55c. Lead in good demand and steady at 
6.75¢. spot New York and 6.65c. for St. Louis. Zine lower 
at 8.25¢e. spot New York and 7.90@8.50c. for St. Louis. 

PIG IRON is still rising, owing to scarcity of steel and 
coal. The demand for consumption is persistent. Foun- 
dries in some cases are Overrun with orders. It is hard to 

get iron for the first quarter of 1920 and even later. In 
other words, the demand clearly outruns the supply. Pro- 





2R- 
13 





ducers have had to adopt a sort of rationing process. Export 
trade, however, has been quiet. Scrap iron has been rather 
easier on some grades. 

STEEL trade has suffered more.or less from a shortage 
of fuel. It means a steel scarcity now and it is believed for 
perhaps the first quarter of next year. Railroad companies 
are frequently to all intents and dara it appears com- 
mandeering steel producers’ coal. hat naturally makes the 
coal question even more acute. Some iron rolling mills 
in Illinois and Indiana have had to stop for want of coal. 
As a rule, however, the large steel producers have increased 
their output. Railroad buying of rails is attracting atten- 
tion. And quotations are heard of $50 for re-rolling billets, 
$65 for forging billets, and $62 for wire rods. But little or 
no business is being done on that basis. Premiums however 
loom ahead. The ar very marked in wire nails, 
early sheets, small bars. in plates are allotted on a frac- 
tional seale for the first half of 1920. 


COTTON 


Friday Night, Nov. 28 1919. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
269,805 bales, against 295,147 bales last week and 288,858 
bales the previous week, making the total receipts since 
Aug. 1 1919 2,680,644 bales, against 2,059,653 bales for the 
same period of 1918, showing an increase since Aug. 1 1919° 
of 620,993 bales. 





Mon. 
12,255 


Thurs. 
19,478 
3,188 


Tues. 
19,375 
5,651 





6,359 
1,073 
7,625) 11,135 
1,899} 1,009 

2°153 
1,126} 2658 


aie 849 
75 14 


Philadelphia __-_- pee 302 
Totals this week_! 51,284) 30,793) 53,913! 44,9201 31,578 


The following shows the week’s total receipts, the total 
cay Aug. 1 1919 and the stocks to-night, compared with 
ast year: 


8,809 
1,958 
































1919. | Stock. 


1918. 


Since Aug 
11918. 


728,791 
21,752 


This 
Week. 


101,408 
22,340 





Since Aug, This 
11919. | Week. 


910,027| 48,047 
102.963 1,293 


1918. 
323,215 
10,513 


1919. 


282,003 
57,238 





Brunswick 
Charleston 
Wilmington 
Norfolk 

N’port News, &c. 


New York 








23 9 
9,932 


Boston 
Baltimore 9: 
382) 


Philadelphia 
Totals 1,515,167 1,412,450 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















1918. 1914. 


48,047 
1,655 


1917. 

46,590 
188 
56,034 
1,793 
29,748 
3,400 
10,758 
3,987 
18,939 

il 
10,709 


Receipts at— 


Galveston. _.- 
TexasCity ,&c. 
New Orleans-_ 
Mobile 

Savannah ___-. 
Brunswick ~~. 
Charleston, &c 
Wilmington - - 


N’port N.,&c- 
All others... 


Tot. this week| 269,805) 136,346] 182,262) 239,911) 208,884) 331,301 
Since Aug. 1- -'2,680,646|2,059,653'2,826 ,359!3 ,884,174'3,136 ,890'3 021,359 


In addition to exports below, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 



































On Shipboard, Not Cleared for— 
Other 





Ger- 
-| many. 


Great 


Coast- 
Britain. 





1,500 
13,767) 50,590 











Total 1919-- 
Total 1918.-| 66,428 
Total 1917.- 


* Estimated, 
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The exports for the week ending this evening reach a total 
of 338,737 bales, of which 162,340 were to Great Britain, 
54,714 to France and 121,683 to other destinations, Exports 
for the week and since Aug. 1 1919 are as follows: 




















Week ending Nov. 281919. | From Aug. 1 1919 to Nov. 28 1919. 
Exported to— | Exported to— 
Erports 
from— Great | | Great | ' 
Britata.\Frarce.| Other.| Tctal.| Britain. | France. | Other. Total. 

Galveston --) 75,75&| 28,163) 33,461/137,382 521,619 43,335 176,128 741,082 
Texas City.| 21,316 ___...| -...--| 21,316 OMEEET . tented anpen 33,817 
Houston -.-| _.__-- CHPSR CEASE ASS SERRE ge * }\ Raeieoaens Jet 23,319 
EE eR SE eal Soe ak echoed mares | 2 2 
New Orleans, 18,365 12,142 5,485 36,252) 92,385 35,820 147,166 275,371 
RS. | Se Cee 6,723) 42,762 1,254 950, 45,066 
Jacksonville) _____- SETS a Peers Bide a See ae 999} 8,779 
Pensecos..| 4,006) ......+------ 4098 14,533)  ..---- ferro 14,533 
Savannah _.| 13,675) ___-_-- 29,675 42,350, 108,252 73,742; 202,467 384,461 
c 13;778) ..... eos a tl De eae 96,917 
Charleston _| __---- 11,525 ___..-| 11,525 27,120 11,525 10,725, 49,370 
Wilmington.) _...__| ___-- 18,200 18,200) 17,400 5,000) 62,82&| 85,228 
tas.) 9218 ......| -.-...| 9,216 43 ,295 deal 8,200| 51,495 
New York__) 136; 2,884 13,79% 16,818) 5,889 7,075 58,082 71,046 
Boston _.-_- os See anda 275) 1,733 82) 1,318) 3,133 
Baltimore. _| -__--- eR Pee. .| Swot B Siamee 150 
EE REE RE er Ties, | See | 1,985) 2,090 
- St ee ee 400 URS (ee sdd | aces a mip | 12,291) 12,291 
Seattle. __- Be aed PRN a SF UB Ss GS eae 35 52) 35,502 
RS OE ig dual Laine SOG. DMO: cos ideel & vecced 11,585, 11,585 
se elle Maca Bes a Bn 
Total _ ___|162,340) 54,714 121,683/338,737/1,037,076, 177,932, 730,228/1,945,237 
Total 1918* | 55,875) 24,35° 45,212/125,446, 741,121, 182,94 420 ,845)1,344,912 
Total 1917.’ 60.007 11.467 34,679'106.1531,033,473' 278,217) 450,893'1.762,583 





* Figures adjusted to make comparison with this season approximately correct. 
Speculation in cotton for future delivery has been on 
quite a liberal scale at rising prices. It is true that there 
have been violent fluctuations but the general trend has 
been upward. Liverpool for one thing has been in the main 
uite firm despite occasional reactions. And sterling ex- 
aneee has rallied somewhat. Not but that it is still very 
low, incredibly so. But none the less sterling with franes 
and lire have now and then rallied in a rather encourging 
manner. Exports have increased materially and there is 
an idea that for a time they will be ratherl.berpl. And it is 
believed that the crisis in Europe is so acute from both the 
commercial and financial standpoint that it stands to reason 
that something will be done by this country and England 
to relieve it. Continental Europe, especially central 
Europe, needs immense credits. The future of exports 
hinges largely on this question. Germany alone is said to 
uire at least $1,000,000,000 of accommodations. And 


it has nothing on which to base these credits except the 
moral obligation it seems of the German ple. With a 
stable government in Germany that would be satisfacto 


enough, although it is unusual of course to advance suc 
immense sums without tangible financial security of some 
sort. But it is pointed out that unless Central Europe gets 
credits it will be brought to the brink of bankruptey. This 
would have a bad effect on other European nations and 
certainly it would not benefit the United States. For after 
all if Central Europe wants raw materials, food and fuel 
as well as credits the United States is a great commercial 
nation which has immense supplies of merchandise to sell. 
It is understood that the British Government may hold a 
conference on the subject of credits in Paris in the near 
future. And “Washington advices state that the National 
Committee on European finance, appointed some time ago 
by the United States Chamber of Commerce has been or- 
ganized. It has been said that ‘“‘When things get to their 
worst they mend.” The crying need of immense credits 
for Continental countries is so clearly recognized and the 
whole situation there is so bad that it is hoped that as “‘neces- 
sity is the mother of invention,’’ to quote another proverb 
something will speedily be done to relieve an intolerable 
=. With such relief exports would it is believed be 
arge. 

Meanwhile Manchester is doing an enormous business. 
Lancashire mills are said to be aad ahead in some eases for 
six to eight months. The mills there are making such large 
returns that there is an excited speculation in mill shares going 
on in Oldham at extraordinary prices—some, it is said, seven 
times their nominal and paid up value. And silver has for 
the most part continued to rise. The bullion is worth more 
than the coin. Of course, all this increases the buying power 
of China and other far eastern countries. And recently the 
tendency in this country has evidently been towards an 
increased consumption. With the trade face to face with the 
fifth short crop in succession there is widespread belief rightly 
or wrongly that prices have not yet seen their highest. Liver- 

1 and the Continent as well as American trade interests 
ave been free buyers. Southern offerings have not been very 
large. Certainly they have not been anything like as large 
as they were recently. And latterly the spot basis has in 
some parts of the South been reported somewhat higher. 

On the other hand the scarcity of bituminous coal over a 
large section of the country has had a rather chilling effect 
at times on the cotton business. Although prices are higher 
it seems not unreasonable to suppose that but for the coal 
problem they might have reached a still higher level. And 
there is no doubt that the dismal reports from Europe have 
now and then cast a shadow on this side. Liverpool’s spot 
sales have latterly dropped to 6,000 and 8,000:bales. Also 
in parts of the South the spot basis has been rather easier at 
times. Houston on the 26th inst. reported as easier basis. 
Liverpool has of late sold to a certain extent at New York. 
The South has been a steady if not very large seller. Many 
have been sceptical as to ‘the likelihood of present prices 

being maintained for any great length of time. 





Although money has been easier than recently it is believed 
that the Federal Reserve banks will check undue speculation 
not excepting that in spot cotton itself. And there certainly 
has been a good deal of that, within the last few months, 
especially in the higher grades. There is a liberal supply 
of the lower grades, and it is believed that mills sooner or 
later will have to take them, in the absence of anything 
better. Once started on this innovation so far as recent 
developments are concerned some think that the effect on 
prices of a big supply carried over from last season added to 
that of the present season may have a more or less depressing 
effect on prices. But back of all is the coal scarcity and the 
dark outlook in Europe. To-day prices fell owing to the 
Mexican embroglio, the coal situation and a decline in stocks 
and exchange. Later there was a recovery of most of the 
decline on near months, and December actually ended higher, 
on a pressure from shorts to cover. Liverpool and trade in- 
tereste bought later months freely. Spot markets even re- 
ported firm. Reports that cotton was to be shipped from 
Savannah to New York for delivery on contracts were de- 
nied. Futures end higher for the week. Caranza was re- 
ported to have fled from Mexico City. Middling uplands 
closed at 39.45e. here showing a rise for the week of 105 
points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has n: 


Nov. 22 to Nor. 28— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands._________-- 39.00 39.05 39.45 39.45 Hol. 39.45 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Nov, 28 for each of the past 32 years have been as follows: 











IGNGL6s 39.45/1911 -c...--. 9.30| 1903 _c___-- 11.50! 1895 -c__-_-_- 8.62 
, | NS BP. fet tetas Sanne 15.00/1902_._---- 8.55| 1894 i coking ites 5.94 
EE is set bones 31.20) RIE sc wees 14-401 dood be decid etbas aate 8.00/1893--.-.--- 8.06 
| MS -90/| 1908. -.---- 9.451] F900... _...- 10.131 fees. .-.5-- 10.00 
LS FRE 32.451 1907. -.25 11.45/1899__.-.-- 7.81 | | eee 8.06 
SAS 7.401 1000.<.---< 11.40} 1898_-_._-- §.62|1890_.:-..- 9.44 
Ie 13.40/1905_..-.-- ye 1) - SO 5.81/1899_-___-- 10.25 
| Seales 13.10} 1904_-_-_-- 9.70| 1896 ___---- 7.69|1888_.....- 9. 88 
MARKET AND SALES AT NEW YORK. 

Spot Futures SALES. 

Market Market 

; Closed. Closed. | Spot. ,Contr't. Total. 
Saturday___ Steady, 60 pts. adv_|Firm _____--.-- pore ree whee 
Monday __. Steady, 5 pts. adv__|/Steady______-- Race Be wears, ty Gl 
Tuesday ___ Steady, 40 pts. adv_/Steady_____-_-- pith ds pete abhi 
Wednesday. Steady, unchanged. Steady___-_-__-_- dimes aa aie 
Thursday __/ HOLIDAY i 
Friday _____ Steady, unchanged_ |Steady______-- pig ke ade ate 

ya ME GE CN SiR AM Ao: DRO” hice ars ee 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














Nov. 28 1919. 1918. 1917 1916. 
Stock at Liverpool_-_-____- bales_. 595,000 266,000 451,000 712,000 
Stock at London-_-_._........_.- 12,000 16,000 21,000 29,000 
Stock at Manchester __________-_ 83,000 60,000 52,000 92,000 

Total Great Britain__._..___- 685,000 342,000 524,000 833,000 
OS RT CTE ES ARE ETE LPR CES CE oe ER *1,000 
Ne ne ae’ ee: . ncpemaeribes *1,000 
ee G6 SEO oe. sec ce cue 141,000 72,000 167,000 214,000 
Stock at Marseilles___..._._____ 9,000 1,000 5,000 5,000 
Stock at Barcelona____________- 46,000 29,000 45,000 29,000 
Stoar 66 Gates. .........-s55.- 54,000 17,000 22,000 218,000 
Se OO NO. cin kcum  iahke a Shi ot Se eed eo Secs *1,000 

Total Continental stocks__-___-_ 259,000 119,000 239,000 469,000 

Total European stocks_--_-_-_-_-- 935,000 461,000 763,000 1,302,000 
India cotton afloat for Europe... _43,000 ,000 25,000 41,000 
Amer. cotton afloat for Europe.. 721,926 139,000 231,000 600,796 
Keypt Brazil, &c.,afloat for Eur’e 103,000 6,000 71,000 60,000 
s in Alexandria, Egypt __--- 210,000 211,000 250,000 220,000 
Stock in Bombay, India_______- 496,000 *155,000 *480,000 300,000 
Stock in U. 8. ports......-.---- 1,515,167 1,412,450 1,171,273 1,490,109 
Stock in U. 8. interior towns___-1,274,038 1,340,002 1,151,522 1,308,950 
U. 8. exports to-day_...-....... 70,192 45,184 34,380 11,994 

Total visible supply__..._._-- 5,374,323 4,328,636 4,177,175 5,334,849 


Of the above, totals of American and other. descriptions are as follows: 
American— 











Liverpool stock. _._._.___- bales. 401,000 149,000 331,000 581,000 
Manchester stock._____._______- 51,000 34,000 48,000 93 ,000 
Continental stock. _-_......---- 192,000 *104,000 *202,000 *371,000 
American afloat for Europe-_--_-- 727,926 139,000 231,000 600,796 
U. 8. port stocks____________--1,515,167 1,412,450 1,171,273 1,490,109 
U. 8. interior stocks__.____-__-- 1,274,038 1,340,002 1,151,522 1,308,950 
U. 8. exports to-day_____...... 70,192 45,184 34,386 11,99 
Total American______.--_-__- 4,231,323 3,223,636 3,169,175 4,436,849 
East Indian, Brazil, &c.— 
Liverpool stock. .............-.- 189,000 117,000 120,000 131,000 
Pe RRS eas 12,000 16,000 21,000 29,000 
Manchester stock__._.________- 32,000 26,000 4,000 19,000 
Continental stock__......_____- 58,000 *15,000 *37,000 *98,000 
India afloat for Europe________- 43,000 9,000 25,000 41,000 
t, Brazil, &c., afloat______- 3,000 56,000 71,000 60,000 
Stock in Alexandria, Egypt ____- 216.000 311,000 250,000 220,000 
Stock in Bombay, India ________ 496,000 555,000 *480,000 300,000 
Total East India, &c________- 1,143,000 1,105,000 1,008,000 898,000 
Total American__._.________- 4.231.323 3,223,636 3,169,175 4,436,849 
Total visible supply__.______- 5,374,323 4,328,636 4,177,175 5,334,849 
Middling uplands, Live “Wes 24.58d. 20.50d. 22.47d. 12.21d. 
Middling uplands, New Vork __.. 89.45d. 29.05c. 31.00c.  20.30c. 
Egynt, ¢ i, Liverpool__.. 147.00d. 31.05d. 38.85d.  26.05d. 
Peruvian, rough good, Liverpool. 34.00d. 38.00d. 31.00d. 7.00d. 
Broach, fine, Liv SF ease 22.85d. 16.67d. 21.50d. 11.55d. 
Tinnevelly, good, Liverpool-_---_- 23.10d. 16.92d. 21.68d. 11.67d. 
* Estimated. 
Continental imports for past week have been 58, bales. 


The above figures for 1919 show an increase over last week 
of 74,357 bales, a gain of 1,045,687 bales over 1918, an 
excess of 1,197,148 bales over 1917 and a gain of 39,474 
bales over 1916. 
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FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 


























| Saturday,| Monday,| Tuesday ,| Wed’ day,|Thursd’y,| Friday, 
| Nov. 22. | Nov. 24. | Nov. 25. | Nov. 26.| Nov. 27.| Nov.28.| Week. 

December— | 

Range _____ 35.75 .30|36.60 .15|37.05 .60|36.75 .45 36.63 170\3F.75 170 

Closing ____|36.25 .30|36.98 .15|37.43 45/37.30 .45 37.65 .70;\— — — 
January— 

Range _____ 34.23 .99/35.22 .75|35.90 .56|35.60 .33 35.50 .04/34.23 j5€ 

Closing ____|34.98 .99/35.73 .75|36.18 .20}36.18 .22 36.00 —|— — — 
February— | 

e aie ae ees peel — SS eer ——- 

Closing .___|33.90 —|34.60 —/34.95 —/35.00 — 34.70 —|— — — 
March— | 

Range ____- '32.45 .30/33.40 .10|34.03 .60/33.63 .33 33.35 .08|32.45 f60 

Closing __-_|33.24 .30|33.93 .97\34.25 .30|34.15 .20 33.88 .98|— — — 
April— | 

Range _---- i— — |J— — —|— —- J eRe Ds SLR 

Closing _._.|32.20 —}/32.95 —|33.25 — _ 32.70 —|— — — 
May— 

Range ____- 31.37 .95|32.10 .67|/32.65 .17|32.04 .65| HOLI [31.60 .33|31.37 217 

Closing __.~|31.87 .95|32.62 .65/32.82 .87|/32.38 .43} DAY. |32.00 .02|— — — 
June— | 

Range __-_--) apawdines Beets Tea ee eae — ee ee 

Closing ....|31.10 —|31.85 —\32.05 —/31.70 — 31.20 —|— — — 
July— 

Range ----- |20.30 .75/30.97 .65|31.55 .00|30.90 .46 30.36 .95|30.30 100 

Closing ____|30.75 —/31.50 .52|31.68 .75|31.29 .30 30.65 .70|\— — — 
August— 

Range --_--- — — —|— — —|\— — — {30.10 .15 — — —}30.10-.15 

Closing ----) 29.60 —|30.50 —|30.55 —)/30.10 — 29.456 —|— — — 

Range -_-_-- i— — —|30.00 —|30.20 —|— — — 29.00 —|29.00-220 

Closing __._|28.95 —/!29.85 —/30.05 —/29.60 — 28.70 —|— — — 
October— 

Range _---- 27.95 .05}28.50455/29.20 .5$/28.50 .13 27 .60-.05)|27.95458 

Closing ____'28.25 —'29.30 —'!29.20 —’28.70 .80 27.75-.80'— — — 





137e. j36c. f 34c. I 32c. 230c. a 29c. 


AT THE INTERIOR TOWNS the movement—that is, | % 


the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below: 


! 





Movement to Nov. 28 1919. Movement to Nov. 29 1918. 


1919 1918 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ports to Nov. 28_-__-- 269,805 2,680,646 136,346 2,059,653 
Net overland to Nov. 28______-- 49,385 400,023 60,207 547,553 
Southern consumption to Nov. 28/1 73,000 1,156,000 67,000 1, i 




















Total marketed___.........-- 392,190 4,236,669 263,553 4,006,206 
Interior stocks in excess_.-.....-- 35,250 472,091 13,325 643,386 

Came into sight during week__.427,440 - ___.__. SPT. cea ae 

Total in sight Nov. 28... -.---- By >t | Sinan 4,649,592 
Nor. spinners’ takings to Nov. 28. 97,781 889,998 84,067 778,994 

a These figures are consumption; takings not available. 

Movement into sight in previous years: 

eek— Re4 1— 

1917—Nov. 30____.-.------ 388,417 |1917—Nov. 30.......-.-.- 5,711,754 
1§ OEE ES SRE 433 ,640'1916—Dec. 1...---....- 7,060, 
1915—Dee. : 3.2 5.........- 389,032|1915—Dec. 3 _-...-_---- 5,684,244 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 














Closing Quotations for Middling Cotton on— 
Week ending 
Nov. 28. Saturday.| Monday. Tuesday.| Wed’day. Thursd’y.| Friday. 

Galveston. ____- 40.00 40.75 41.25 41.25 41.25 
New Orleans___/38.75 38.75 38.75 39.00 39.00 
Mobile _______. 36.75 37.50 37.75 38.00 38.00 
Savannah______ 37.50 38.75 93.25 39.60 39.00 
Charleston _____ 37.50 ee ace TES iain ik 
Wilmington.~___}____ 37.75 BARS 37.75 37.50 
Norfolk. __.___- 36.25 37.00 37.75 37.75 HOLI- {37.50- 
Baltimore_____-_ 37.00 37.00 -00 38. DAY. /|38.00 
Philadelphia ___|39.25 39.30 39.70 39.70 39.70 

ene i 37.25 38.00 138.25 38.25 38.00 
Memphis ______ 40.00 40.00 40.00 40.00 40 
DOES... 32.665. Si 40.35 40.70 40.70 40.70 
Houston______- 40.00 41.00 [41.25 41.25 41.25 
Little Rock ____!39.00 39.50 -00 40.00 

















NEW ORLEANS CONTRACT MARKET .—The clos- 
ing quotations for leading contracts in the New Orleans cot- 
ton market for the past week have been as follows: 





i 


| 
i 
i 
| 























Towns. Receipts . Ship- | Stocks | Receipts. | Skip- | Stocks 
r ments.| Nov. | me .ts.| Nov. 

Week. | Season. | Week.| 28. Week. | Season. | Week.| 29. 

| 

Ala., Eufaula... 146 4,208 100; 3,664 3,603 _._.| 2,368 
Montgomery -| 2,156, 51,869) 1,767) 22,522) 1,192) 48,673, 641) 24,138 
Selma .-_----- | 903) 31,446) 1,789) 10,963) 1,479 40,809 413) 18,679 
Ark., Helena__| 1,378} 20,152) 1,2 7,321, 1,382/ 22,449 1,198 8,191 
Little Rock._| 5,990} 94,652) 7,729| 39,465) 5,292) 73,607' 5,295 31,795 
Pine Bluff-..| -_._-| 22,330) -..-| 19,000, 5,930) 53,599, 4,715 35,603 
Ga., Albany - - -| 72; 8,705, 193) 3,273) 120 8,678 22 4,393 
Athens - - - --- | 6.177) 81,655, 5,900) 45,216 5,180 66,349 4,720 37,640 
Atlanta------ 9,760} 123,285) 5,141) 42,608) 4,488) 81,258 6,384) 21,538 
Augusta - ---- |.18,501/ 311,105) 13,705|207,603, 6,000 216,801, 4,400 146,511 

Columbus..--| 1,635, 27,647) 884) 26,500, 880) 485 580) 23, 
Macon... --- 11,296; 139,082) 13,330, 58,197; 4,458) 94,352) 3,879) 30,425 
Rome. -----. 910; 34,374 13,904) 1,581) 25,812) 1,263, 12,425 
La., Shreveport; 5,224) 41,994) 2,273) 47,058) 3,536) 75,757, 1,602 45,355 
Miss.,Columb 600} - 10,585) 600) (,328 800| 13,589 500, 4,829 
Clarksdale -.-| 6,000) 75,548) 5,000) 47,134) 4,956) 65,553, 3,388 39,674 
Greenwood._.| 6,500} 72,438) 5,500) 34,000| 5,000 75,155 3,000 44,014 
Meridian ----| 1,047; 23,8 2,455) 13,613} 1,273) 23,108 1,153, 13,670 
Natchez --_--- 1,097} 21,646) 1, 11,271, 899 25,616 970) 12,591 
Vicksburg_---| 1,015) 10,742 7,824 1,066) 15,919 625 9,464 
Yazoo City.--| 2, 26,020} 1,600) 14,336 1,331) 20,552 1,135) 14,605 
Mo., St. Louis_| 23,019) 181,149] 23,693) 4,778 21.572 186,538 19,624, 21,755 
N.C.,Gr’nsboro| 2,200} 21,319! 1,200) 10,338! 1,500 14,491 800} 8,096 
Raleigh. ----- | 493) 7,759| 450) 358 191) 488, 200 208 
O., Cincinnati-_ 700} 18,700} 1,700 24,000) 3,750 52,676 4,450, 14,000 





Okla., Ardmore) ___- 


oabel sual ecece] esecces ones 
Chickasha -.-| 1,000, 14,035 900) 4,397) 1,417) 22,198 2,194! 9,938 
a 2,922; 17,441 770, 6,467) 800, 18,975 700, 3,892 
Oklahoma --- ayes otal 247) 20,187 500) 7,100 
8.C.,Greenville| 1,852) 55,216) 7,917) 28,758) 2,600) 33,530 1,600 24,008 
Greenwood...| © 473; 11,542 474) 10,115) 550, 11,677 350) 


J | 9,275 

Tenn.,Memphis 40,000; 344,144) 24,000/236,762 29,384) 343,125 24,415 276,680 
Nashville -_-- ier 653 ee 552 -| | 

Tex., Abilene__| 1,748 23,898} 1,578 4,189) 293) 6,354 747) 844 

Brenham -_-_-. 250 5,250) 526, 2,000 400) 

Clarksvilie._-| 2,481 29,452) 2,016, 7,312) 1,100 





EE 3,456, 35,128) 3,666 17,783, 1,948 43,909 3,116) 11,627 
Honey Grove-_| 1,222) 18,960) 1,306 2,902) 1,000, 17,087 900° 5,402 
Houston - -- -- 70,000; 855.931) 57,000216,428) 46,738) 921,292 50,830 393,930 
Pia carenss 858; 72,864, 4,518 11,827; 4,000 53,192 3,600 10,072 


3, , 
San Antonio.-| 1,000) 21,277) 1,000) 2 ,962' 772, 23,845 874 2,825 


Total, 41 towns 239 ,081'2,968,103'203,831 1274038'175,498 2,901 ,109 162,173 1340002 











The above totals show that the interior stocks have in- 


creased during the week 33,250 bales and are to-night 65,964 
bales less than at the same time last year. The receipts at 
all towns have been 63,583 bales more than the same week 
last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 








——1919———_ 1918 

Nov. 28 Since Since 
Shipped— Week. Aug.1. Week. Aug. 1. 
Meee Po dS 23,693 191,681 119,624 1178,116 
Wie ee. BOs csscnncccesus 20,497 162,373 14,661 164,143 
OE GS eae 1,303 6,240 800 6,428 
We canada cscwons 4,216 31,846 3,246 50,750 
bP 2 EEE ene 600 6,850 2,044 29,185 
Via Virginia points.__._....---- 11,273 57,370 5,106 73,825 
Via other routes, &c____._------ 12,419 105,433 21,814 181,063 
Total gross overland____----_-- 74,001 561,798 67,295 683,510 


Deduc; shipments— 








« Overland to N. Y., Boston, &c_-.11,4€2 70,426 1,374 24,121 
Between interior towns. -- ------- 915 13,733 1,362 20 ,823 
Inland, &c., from South. -------- 12,299 77,616 4,352 91,013 

Total to be deducted__-__.-.-.-- 24,616 161,775 7,088 135,957 

Leaving total net overland *_______ 49,385 400,023 60,207 547,553 





*Including movement by rail to Canada. a Revised. 

The foregoing shows the week’s net overland movement 
has been 49,385 bales, against 60,207 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 147,530 bales. 


_— 




















Saturday,| Monday,| Tuesday, hohe: § Truredy. Fridly, 
Nov. 22.'Nov. 24.|Nov. 25.|Nov. 26. Nov. 27.|Nov. 4 
December______ 36.90 —!37.84 —|38.39-.40/38.02 — 38.00.-40 
January _.-__- 35.05-.15 35.98-.00/36.55-.60|36.40-.42 36.12-.20 
March._________ 33.56-.80 34.50-.53|34.81-.85 34.55-.59 34.30-.32 
MN tsi oc cee si 32.00-.05 32.98-.00|33.39-.41/32.95-.98)| HOLI- |32.52-.54 
pS ER 30.94-.00 31.98-.99|32.28-.33/31.68-.76| DAY. |31.15-.20 
— die cad 28.42 — 29.40 —/29.38-.48 28.85-.98) 28.06-.07 
‘one— 
EE Quiet Quiet Firm Quiet Steady 
Options. _____ Steady | Steady | Steady | Steady Steady 





WEATHER REPORTS BY TELEGRAPH.—Our re- 
ports from the South this evening by telegraph indicate that 
rain has fallen in most sections during the week, with the 
precipitation light as a rule. Texas reports that inclement 
a er interfered with farm work towards the close of the 
week. 

Galveston, Tex.—Picking and ginning made good progress 
fore part of week, but inclement weather interfered with 
farm work at close. Rainfall was heaviest in the Eastern 
half of Texas. We have had rain on four en 5 of the past 
week, the rainfall being eighty-three hundredths of an inch. 
The thremometer has averaged 68, ranging from 60 to 76. 

Abeline, Tex.—Rain on each day of the week. The rain- 
fall has been twenty hundredths of an inch. Average ther- 
mometer 48, highest 76, lowest 20. 

Brownsville, Tez.—We have had rain on one day of the 
past week, the rair‘all being four hundredths of an inch. 
The thermometer has averaged 69, ranging from 54 to 84. 

Dallas, Tex.—Rain has fallen on two days during the week, 
and the precipitation has been one inch and thirty-six hun- 
dredths. Average thermometer 57, highest 75, lowest 36. 

Palestine, Teras.—There has been rain on two days of the 
week, to the extent of one inch and fifty-four hundredths. 
The thermometer has averaged 61, ranging from 46 to 76. 

San Antonio, Tex.—There has been rain.on two days dur- 
ing the week, the rainfall being thirty-six hundredths of an 
inch. The thermometer has ranged from 36 to 78, averag- 
ing 57. 

New Orleans, La.—The week’s rainfall has been one inch 
and forty-nine hundredths, on three days. Average ther- 
monieter 68. 

Shreveport, La.—We have had rain on two days the past 
week, the rainfall being one inch and forty-seven hundredths. 
The thermometer has ranged from 46 to 79. 

Vicksburg, Miss.—We have no rain during the week. The 
thermometer has averaged 64, ranging from 51 to 74. 

Mobile, Ala.—There has been rain on one day during the 
week to the extent of eighteen hundredths of an inch. The 
thermometer has ranged from 53 to 76, averaging 66. 

Selma, Ala.—We have had rain on two days during the 
week, the precipitation reaching forty-five hundredths of an 
inch. Average thermometer 58, highest 73, lowest 41. 

Savannah, Ga.—We have had no rain the past week. The 
thermometer has averaged 63, the highest being 80 and the 
lowest 39. 

Charleston, 8S. C.—Dry all the week. Average thermo- 
meter 61, highest 78, and lowest 43. 

Charlotte, N. C.—We have had rain on one day during the 
week to the extent of eight hundredths of an inch. The 
thermometer has averaged 52, ranging from 34 to 71. 


FALL RIVER WAGE INCREASE DEMAND RE- 


JECTED.—Advices from Fall River under date of Nov. 
27 are to the effect that the Cotton Manufacturers’ Asso- 
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ciation has voted unanimously that it is impossible to grant 
the 25% general wage increase requested by the Fall River 
Textile Council, National Association of Textile Operatives, 
and by several unions not members of that organization. 
The stand of the manufacturers is indicated by the following 
letter to President James Tansey of the Textile Council: 


Fall River, Mass., Nov. 26 1919. 

Cotton Manufacturers’ Association, James Tansey, President Textile Council, 

Fall River, Mass. 
Sir:—The request for a 25% increase in the wages of textile opera- 
tives Hangs ted at a meeting of the Cotton Manufacturers’ Associa- 

, and careful consideration it was ny voted that under et 
isting conditions it is absolutely impossible to nt such an increase. 
mapand paratio aaeh soaee ~ b ha i —— oo ge conclusion ts 
m and ortly follow. ours respectful 
{Signed C. E. SM YUTH, Secretary. 


Special general meetings of the textile operatives’ asso- 
ciations of the Textile Council and of several unions of kin- 
dred bodies have been called for Nov. 28 when the answer 
of the Cotton Manufacturers’ Association will be presented. 
= present wage period of six months expires with this 
week. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— | 


The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 























gone out of sight, for the like period. 
patton Tekines. 1919. 1918. 

—— page Week. | Season. Week. | Season. 
Visible supply Nov. 21...--.--- 5,299,966} _...-.- 4257-416) ..ca0+s- 
Visible supply E,. Roatkewicws| jeiviiee 4,792,018] ....-_-. 3,027,450 

American in sight to Nov. 28_-. 427,440] 4,708,760 276,878) 4,649,592 
Bombay receipts to Nov. 27_-.. 644,000} 378,000) 41,000) 356,000 
Other India shipm’ts to Nov. 27 61,000 Ue, eee ee 12,000 
Alexandria receipts to Nov. 26.-| 045,000} 351,000} 34,000) 300,000 
Other supply to Nov. 26 *__.-- 65,000 70,000 4,000 59,000 

Total esmpety Bs aap Laie tet ee 15,822,406] 10,313,778/4,613,293| 8,404,042 
Visible st supply Re Sapeenesipe ls.a74 323) 5,374,323/4,328,636| 4,328,636 
Total takings to Nov. 28.a_.-.-| 448,083] 4,939,455) 284,657) 4,075,406 
Of which American -.....--- 372,083) 3,677,455 220.887 3,366,406 
Of which other --.....------ 76,000} 1,262,000! 64,000} 709.000 











* Embraces receipts in Europe 0 Brazil, Smyrna, West Indies, &c. 
a This total embraces since Aug. 1 the total estimated co consumption by 
Southern mills, 1,156,000 bales in 1919 and 1,399,000 bales in Sem 
2“ being availabie—and the aggregate amounts en by Northern nes | 
ners, 3,783,455 bales in 1919 and 2,676, 106 — in 19}8. 
oBa1 455 bales ‘and 1,967,406 bales American. 6 Estimated 


postpaY COTTON MOVEMENT FROM ALL PORTS. 
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1919. 1918. 1917. 
November 6. 
Receipts at— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
i | 20,000! 273,000! 16,000! 274,000! 14,000! 201.000 
For the Week. Since August 1. 
Exports 
Srom— Great | Contt- |Japané Great Contt- |Japan | 
'Britain.| nent. | China.| Total. | Britain. nent. China. Total. 
Bombay— 
: 1,000, -.--| 9,000) 10,000' 15,000, 87,000) 373 600) as eed 
1918... ARS iaeal’ toe MO éscowts 46,000 53.000' 99,000 
1917_--.-. 8,000; --.-.-| 53,000) 61,000) 71, 6,000} 445,000) 522,000 
Other India 
1, aa 1,000, 250; -.../ 1,250; 6,250 5,950) 2... | 12,200 
| anda alee pa ets ttn > debtinel |. adda... anabniel «ted dad 
area neo o-:] copih Pua mateaE® stati coed ieee 
Total all— | | | 
1919_.... 2,900 250! 9,000) 11,250) 21,250| 92,950) 373,000) 487,200 
Pee shen | grane wel. Tt TAG paiemecs 46 ,000 53 ,00C 99,000 
A 8,000 .---| 53,000! 61,000' 71,000 6,000} 445,000 522,000 
ALEXANDRIA RECEIPTS AND SHIPMENT. 
Alexandria, Eoyp;, 1919. 1918. 1917. 
Novembez 5. 
Receipts (cantars)— 
TE Weiidcdsonocnccue 159,082 236,041 243,949 
SS | ee Rep aeeryeees 1,763,854 1,442,044 1,698,601 
Since Since Since 
Export (bales)— Werk. Aug. 1.|| Week.|Aug. 1.|| Week.\Aug. 1. 
» STS SEF RTI 1109, .---| 56,752); 4,499) 38,665 
To Manchester, &c_-_-_| 6,400] 38;868|| ----| 28,570]; 5.453) 15.702 
To Continent and India_} 1 +500 28,510); ---.| 29,529) 4,892) 29,194 
yp ae 00) 35, 104) primal, Aetna okl oaekew 
Total exports......... 8,300/211, 795! ----1126,643) 14,844! 83,561 




















Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week ending Nov. 5 were 
159,082 cantars and the foreign shipments 8,300 bales. 
by 


MANCHESTER MARKET.—Our report received 
wanted for export. 


cable to-night from Manchester states that the market is 
strong but quieter. Yarns are 

















We give prices for to-day below and leave those for previous | below: 
weeks of this and last year for comparison: | 
Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
1919. 1918. Nov. 22 
. to 12%4| 12% 12%| 4 12%) 4 | 12%) 4 |12%) 4 | 12%) 4 
84 bs. Shirt- | Cot'n 8 bs. Shért- | Cot’s Nov. 28. PD. M.D. M.p. M.\p. M.D. M./p. M./p. Mm. Dp. ™M.p. M.p. M.'\p. m.\p. m., 
32s Cop ings, Common | Mid 32s Cop ings, Common | Mia i 
Twist. to Finest. |Up's| — Tw4st. to Finest. |Up's a)¢4 (¢4i¢j\¢)¢j)¢sh¢4fl4¢sl4¢)4 |e. 
— - November ---- 23.65/23 - 9234. 31/24.25/24. a1i24-08) Beer Oy RRSmeRE pias 
Oct.| 4. d. |s. 4. s.a| a. | 4. d. |. d. s.d.| d. | December----- 23.1523. 4123.7 23.82'23.7123.60 ..- 24.0623 .96\23.80 
3\41 @ 45 (270 @310 |19.68/554% @ 56%|30 3 @381034|\23.43 | January ------ 22 .67\22.92 23.32/23 2423.10... 23.6023 4923.32 
10|41% @ 45%/27 1%4@32 0 |20.74 @ 57 |300 @386 |22.0% | February --..-. 22.12/22. to22. 76/22.79)22.70:22.50| .._-'22.8522.79|22 62 
17 |42% @ 46 |273 @323 (22.17/54% @ 56 (300 @386 |22.10 | Mareh....-.-- 21 _58/21.88 22 24122 22/22 1421.89 _. - 22 2822. "18122. 02 
24/45 @ 494/279 @329 [22.63/54 @ 55%|300 @38 6 (21.62 | April_..-.---- HOLI [21.17/21.40/21.7621.72)21 6421.38, --__/21.7121.60.21 42 
31/45 @ 5&0 |27 10 @32 1012/24.25\52 @ 55%/293 @379 |21.26 | May --------- DAY. 20.7620.9521 32/21 .22/21.14'20.87, _--21.1421, 20.82 
Nov. BD ides ans 20.43/20 57120. 93/20.82|20.75/20.47, __-|20,68 20 .52/20.3 
7\46 4 «€6©@ 52 |300 O34 6 25.50/51 @ 54 1293 @379 {21.34 | July..--..---- 20.06|20..19|20 53/20 42/20 .35)20.07 -=730'23:20.03119 80 
14 |48%4 ¢ 52 |306 @350 (24.93/50 53 28 9 37 8 |19.96 | August __.... 19 .52|19.60/19.94/19.86/19.80 19.52! _ ..|19.63 19.48/19 22 
21 |4734 5414/30 6 @356 (23.7548 @ 50 [28 3 @369 |20.60 | September ___- 18.91)18.95/19.27/19.20/19.16)18.98, __./19.1018.8518.74 
28 148% @ 554/306 @356 12458143 @ 46 |270 @360 |20.50 ' October _..__- 18.31 18.35 18.67 18.6018.5618.32 ..._18.5018.25118.12 














SHIPPING NEWS.—As shown on a previous e, the 
exports of cotton from the United States the past week have 
reached 338,737 bales. The shipments in detail as made up 


from mail and telegraphic returns, are as follows: 





NEW YORK—To Liverpool—Nov. 22—Celtic, 136....-..---.... 136 
To = nage of 21—McKeesport, 1 000... Nov. 22—Burmese . 
To Bremen—Nov. 21—Liberty Glow, 1,232....------------- 1.232 
To Gothenburg—Nov. 24—Boren, 1,000. _-----..------.--- ,000 
To Genoa—Nov. 24—Cretic, 700; Tarantia, 2,766_--....--- 3,466 
To Piraeus—Nov. 21—Pannonia, 100__._...-..------------- 100 
To Japan—Nov. 24—Agamemnon, 500; Nov. 26-, 7,500----- 8,000 
GALVESTON—To Liverpool—Nov. 24—Eastern Cross, 12,987 
..-Nov. 25—Barbadian, 13,824; Saco, 17,434_..-__.--_--- 44,245 
To Manchester—Nov. 21—-West Ashawa, 17,412_._.Nov. 25— 
ete. Ge LAGUNGE AS AGE oo ki clwctcccccceccddioncua 31,513 
ze Havre—Nov. 22—Steadfast, 28,163...-----------.----- 28,163 
To ogee aly 25—Carolina de Perez, 8,860; Lackawana 
Ph oa asi saat atitie as DAAC a iT sal Lae anita ab lates is eiprasic 14,982 
poe othe my 24—Marina, O, 18,479_.----------.----.- 18,479 
ewEas CIT Y—To Liverpool—Nov. 21—Mount Evans, 21,316_.. 21,316 
PENSACOLA—To Liverpool—-____.__- ip AR cciniscetnsaical thes atlas eggs vn 4,098 
NEW ORLEANS—To dey apbabe "24—Defender, 14,500__. 
Nov. RF Ea EN eee Rites te 18,365 
To Havre—Nov. pe, Bo may 8,040.._.Nov. 25—Northern, ‘9143 
To Antwerp—Nov. 2i—Menapier, 1,933-_-Nov. 27—Orion, x Gie 
To Copenhagen—! Nov. 26—Federal Bridge, 792_---------"== "792 
To Colombia—Nov. 26—Parismina, 50_.....-...-..-..-..- 50 
To Japan—Nov. 26—Nankai Maru, 1,040__._-.._.---.._--- 1,040 
MOBILE—To Liverpool—Nov. 25—Antillian, 6,723_-...--..--- 6,723 
SAVANNAH—To Liv I—Nov. 25—Argalia, 13,675......---- 13,675 
To Bromen— Nov. 24--Schenettady, Sas chose saath th hcentguicoda 8,294 
To Rotterdam—-Nov EG Be ree 4,192 
To Ghent—Nov. 25—Pawtucket, 11,090.__..-----------__- 11,090 
To Japan—Nov. 26—Kirin Maru, 6.099_------------------ 6,099 
BRUNSWICK—To Liverpool—Nov. 25—Alexandrian, 12,779_... 12,779 
CHARLESTON—To Havre—Nov. 26—Magmeric, 11,525....-.- 11,525 
WILMINGTON—To Bremen—Nov. 26—Fort Pitt Bridge, 18,200_ 18,200 
NORFOLK—To Liverpool—Nov. 25—West Nohno, 9,215..-_---- 9,215 
BOSTON—To Liverpool—Nov. 20—Winifredian, 275........--- 275 
SAN FRANCiSCO—To Japan—Tancred, 400_......-..-...--.- 400 
peor om lg 5—Fushimi Maru, 1,628..._.Nov. 8— 
Ke , 2,375; Yomei Maru, 2.750..-Nov. 12— 
4 4,749___Nov. 16—Devel, 4,592...Nov. 17 jemi 
TACOMA—To 0 nm aches Sasa” F886 enn 
DE Lain nwntdtinnis dni nihbnidimnibuteibanubinl 338,737 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great -—Oth. Europe- Colom- 
Britain. France Germ’y North. South. Japan, bia. ‘ 
New York___ 1 2,884 1,232 1,000 3,566 ---- 16,818 
Galveston... 75,758 28,163 -... --.-.. 33, ame mais mae 
Texas City._ 21,316 ouba-k <a Mine en cage ee 
New Orleans. 18,365 12,142 -_.. 4,755 <=... 1,040 50 36,352 
Mobile ____- a weed maior! pel atewestr dumeie. eae ee 
Pensacola... irs: pada = etieereieiegs- “Biiatie )°sbiie> | ina. 
Savannah... 13,675 -.... 8,294 15,282 -.... 6,099 -... 43,350 
IE ick I ee re a 
eI a sectek RAD cn ads “mnie, ace ewe eee 
Wilmi ike stints De: deleds glenebin:.;. dees ° wane ee 
Norfolk___.- St: tae’ leaks. shin. seu  anedic  noiee. tte 
Boston __._. ee. wie Ge. week wen aes. Oude 275 
EE NE I AS EL EAS sedis 400 
Seattle ___._ pibdedeh amie TS neat: aaliante .. cngsaiceien MARS ay cea 
WE aces; ne? aks eee knoe aonee eee: eka Tae 
Total__... 162,340 54,714 27,726 21,037 37,027 35,843 50 338,737 
LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that port: 


Nov. 7. Nov. 14. Nov. 21. Nov. 28. 

Sales of the week___.__-.----__- 59,000 45,000 35,000 ,000 
rr rr ee COO ue. | idsinldee | Ubkeaae wanes 
NS Se 5 Te AE iG es EPRI a RP oy 3S 
ey eae eee 37,000 25,000 10,000 22,000 
Actual © Beet ey ETE EH 6,000 5,000 28 ,000 7,000 
DGGE. Sik bck dudtncdiishoka 80,000 81,000 84,000 82,000 
eo wine 650,000 658,000 654,000 590,000 
f which American_-_-__....--- 457, 455,000 445,000 401,000 
Total ioperes of see! WOGRis ecawd 79, 4 000 87,000 37 000 
Of which American----......- 64,000 ,000 62,000 13,000 
Amount oo ben BR RE eee 247,000 . 333,000 467,000 -..... 
Of which American_-.......-- 193;000 272,000 403:000 _____- 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








4 Saturday. | Monday. Tuesday. |\Wednesday.| Thursday. Friday. 
Market, | Fair Fair 
12:15 {| business. | business. | Moderate | Quiet. Quiet. 
P.M. y doing. doing. demand. 
Mid.Up!’ ds| "24.05 24.71 24.63 24.62 24.58 
| HOLI 
Sales ..... | DAY. 8,000 8,000 6,000 6,000 5,000 
Futures. | Very st’dy,|Very st’dy,| Steady, Quiet, Steady, 
Market {| 12@25 pts.'/22@35 pts.| 8@11 pts. | 6@25 pts. | 5@13 pts 
opened ! advance. | advance. | advance. | advance. decline 
Market, {| Very st'dy,| Steady, Quiet, |Near, firm;| Steady, 
4 {| 35@69 pts.|23@40 pts.|17@35 pts.| Distant, |23@41 pts 
P.M. | advance. | advance. decline. quiet. decline. 
11@50 pts. 
advance. 


























The prices of futures at Liverpool for each day are given 
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BREADSTUFFS 


Friday Night, November 28th 1919. 

Flour has been more or less unsettled. The Grain Corpor- 
ation is advertising to sell straight flour to consumers through 
the retail trade. Meanwhile the question is how much 
Canadian wheat and flour is going to be imported into the 
United States. ‘Very little” is the answer of many; “20,- 
000,000 bushels” is another version. In Canada the dis- 
tribution of wheat and flour is still, it is true, under Govern- 
ment regulation. A great deal is needed over-seas, to say 
nothing of what is required in Canada itself. These two 
large items must be dealt with, it is argued by some, before 
Canada will think of exporting either wheat or flour. Re- 
cently, it will be recalled, the Canadian Government com- 
mandeered about 4,500,000 bushels of wheat stored at Fort 
William and Fort Arthur. The exact stock there is 4,487,000 
bushels only, against 11,304,000 bushels a year ago. The 
Canadian visible stock of wheat, is in fact, 10,000,000 bushels 
smaller than at this time last year. Meanwhile cash wheat 
in this country has remained firm. The Canadian Wheat 
Commission has advanced Canadian flour for export to 
Great Britain to $14 per barrel or ney ore f on the same 

SiS as = wheat patents in the United States. Will 
this fact shut off imports in this country? 

Wheat has been firm. The visible supply in the United 
States decreased 3,230,000 bushels, i a decrease in 
the same week last year of 9,257,000 bushels. The total 
is now 92,905,000 bushels, against 127,552,000 a year ago. 
Millers have still been paying big premiums for the better 
grades. Of the stock at Minneapolis of 7,774,000 bushels, 
nearly half it is said is durum wheat, naturally undesirable 
for flour manufacture. Hard wheat in Minneapolis and 
Kansas ig. osc been very firm. The action, too, of the 
Canadian Commission in ee flour for ex- 
port to Great Britain to $14 per bbl. is perhaps very sug- 
gestive, as it puts this flour on about the same basis as spring 
wheat patents in the United States. Many believe that 
importations of Canadian wheat will be small as Canada 
needs a good deal for home consumption and export to 
Europe. But it is also said, as stated above, that 20,000,000 
bushels will come. Its wheat trade is still under the regula- 
tion of a Government Grain Committee. The Canadian 
visible supply is only 15,729,000 bushels, against 25,547,000 
bushels a year ago. On the 25th inst., however, Director 
Barnes was quoted as saying that the effect of the removal 
of the embargo on imports might mean a reduction in the 
price of some kinds of wheat of 80c. per bushel. While this 
statement had no apparent effect on wheat it is noticeable 
that for a time it caused selling of corn. 

Julius H. Barnes, United States Wheat Director, an- 
nounced that, effective on Dec. 15 1919, the export and im- 
port embargoes on wheat and wheat flour will cease. _ Presi- 
dent Wilson has signed a proclamation completely terminat- 
ing the embargo control. It has existed for over two years, 
first under the War Trade Board and then under the legisla- 
tion of the Wheat Guarantee Bill, latterly maintained by the 
Wheat Director. This embargo was one of the first steps 
taken by the War Trade Board more than two years ago to 
protect the supplies of wheat and wheat flour for the Allies. 
An Ottawa dispatch says that large sales of wheat, estimated 
at about 500,000 tons, have been made by the Canada Wheat 
Board to Greece, France, Belgium and Great Britain. The 
same dispatch says that the removal of the embargo by the 
United States finds Canada ready to ship twenty million 
bushels of wheat across the border. Large elevators_are 
being constructed at Varna on the Black Sea coast of Bul- 
garia to handle the country’s wheat crop, which is estimated 
as the largest in the history of that country. This work is 
being carried forward in the hope of securing outside help 
for regulating exchange prices and stimulating trade. 

DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 

Sat. on. Tues. Wed. Thurs. Fri. 
ie Wai oe 2 cts_23714 237% 237% 237% Holi- 237% 
24044 24034 24044 240% day 240% 

Indian corn has advanced on covering of shorts. Also there 
has been further talk of export business. And some of the 
industries at the West have succeeded in getting supplies of 
coal. For one thing the Corn Products Co. has reopened one 
of its plants for that reason. It is said, too, that England has 
been buying corn here recently. It soems that last week 
she bought half a million bushels. nglish consumers, it 
seems, wanted corn for early shipment as tonnage has been 
scarce at Argentine markets, and freights very high. All 
sorts of freight rates are mentioned. Some indeed being 
about double the usual quotations. It seems, too, that Amer- 
ican corn is now being sold in England at the rate of about 80 
shillings per quarter as contrasted with a maximum price 
for Argentine corn of 65 shillings. Many believe that export 
business with England on this basis will be short lived. As 
soon as Argentina can get ocean tonnage it will again outstrip 
America in the race for European markets. At any rate 
this is an idea which has received quite general acceptance 
here. On the whole the rise has been attributed more to the 
result of an oversold condition of the market than anything 
else. Trading has certainly been active and early in the week 
prices showed a rise on May of 5 cents as compared with the 
‘low” last Saturday. Stop loss orders have been caught on 
the way up. And the visible supply while it increased last 
week 48,000 bushels against a decrease in the same week last 
year of -863,000 bushels, is only 1,100,000 bushels against 








3,289,000 a year ago. Finally, it was said that there was very 
little prospect of an early decline in’ Argentine freight rates. 
Rye advanced 4 cents early in the week on active export 
bu . Within a week the sales of rye for export are said 
to have been 1,500,000 bushels. Cash wheat has been around 
$2 - to $3 and Canadian flour up to $14. Shorts have been 
cautious. 

On the other hand there was some selling at one time on 
the announcement by Mr. Barnes, Grain Director that the 
removal of the embargo on imports of grain might reduce 
the price of wheat some 80 cents per bushel. And nobody 
alsa ace that the coal situation at the West is. satisfactory. 

ar from it. For instance Chicago streets last Saturday 
last Sunday were dark, and banditry was rampant. Mills 
and even schools have been closed in some sections. And 
Argentine freight rates suddenly declined despite predictions 
to the contrary. They fell from the basis of $32 per ton to 
$26, or a drop of about 15 cents per bushel. It seems to 
ut the quietus on American sales of corn to Europe. A 
iverpool cable to an Eastern house on the 26th inst. said: 
“No demand for American maize to-day.” A sharp drop 
in freight permits free sales of Argentine maize at government 
maximum price of 65 shillings. To-day prices at Chicago 
however advanced sharply on the coal deadlock, the Mexican 
new fears of a freight embargo, and covering on December. 
Offerings to arrive are because of the scarcity of coal 
and cars. December is up 5%c. for the week and at one 
time touched $1 3734. 
DAILY CLOSING PRICES OF CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thur: 


No. 3 yello cts.1854%4 156 B83 
o. WT ,. Pe iciccsnamnen’s e , 
* No. 2 yellow. =r 


158% 159% Hol. 168% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
December delivery in elevator_cts_131%% 132% 133% 183% Holt 137" 
May delivery in dlevator.  "-195% 12786 1285 12054 day 13534 
_ OATS have advanced partly in sympathy with the rise 
in corn and also in pees because of reports of export trade. 
Latterly 100,000 bushels are said to have been sold to Europe. 

Within a week, it is said, that some 1,500,000 to 2,000,00 

bushels of rye have been sold for export at a sharp rise in 
prices. Moreover, the visible supply of oats last week fell 
off 1,316,000 bushels, as against an increase for the same 
week last year of 2,459,000 bushels. So that the total now 
is only 17,294,000 bushels, against 35,119,000 a year ago. 
There has been persistent buying of May at Chicago. ew 
England has bought freely there. In one day it took up- 
ward of 200,000 bushels. A seaboard demand there has also 
been apparent. Car lots of No. 3 white, 37 pounds, sold, it 
is stated, at 78 cents early in the week, or 414 cents over 
December. Covering on December has been on a liberal 
scale. On the other hand, the advance has not been very 
marked. Fluctuations have usually been within very 
narrow limits. There has been heavy liquidation of De- 
cember. This has told at times to a ter or less extent, 
although it is now said to be pretty well completed. And so 
far as actual knowledge goes there appears to have been 
no | export business. Shorts who covered December 





sold May. To-day prices advanced with actual trading. 
No. 2 white sold in Chicago at 79c. Prices are higher for 
the week. ie ih fie ites, o-Ps rag sets: we tod at 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
les Sil 3 ie ie A oie cts. 83 83% 8414 Holi- 85 
TD .. er ok acces ee 824 83 84 84 day 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.cts. 724% 73 73 73% Holi- 74 
May delivery in elevator__._._--- 75% 76% 76% 76% day 77 
The following are closing quotations: 
8 tents $13 25 $11 25\ Be rley Portage bar! 
on ena de ar > 
Winter straights, soft 1010@ 1030| No. I...........-... $7 25 
Kansas t.... 1250 13 25 Nos. 2, 3 and 4 1. 6 50! 
Rye fiour_..__- nom. 7 25 8 00 Nos. 2-0 and 3-0..... 7 25@7 40 
Corn , 100 lbs.— Nos. 4-0 and 5-0.-_... 750] 4 
ite grain ...... $3 80@ 385 | Oats goods—Oarload, 
Yellow grain ..... 375@ 3 80 | spot delivery.......-. 8 75 
REE SEES 355@ 365 
GRAIN. 
Wheat— | Oats— 
a res $2 37% | I a a aa ae | 
No. 1 spring....-------- 240%| No. 2 white..._._._-- 844%@ 4% 
SXorn— | No. 3 white.......... 84 @84 
No. 2 yellow.....----.-- 1 68% | Barley— 
Rye— OM sid inscribed 1 52 
I 165%; Malting............. 1 60@1 68 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at. Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





4 > 
Receipes at— | Flour. | Wheat. | Corn. | 


























Oats. Barley. Rye. 
\bbls.1961bs.\bush. 60 lbs .\bush. 56 lbs .\bush. 32 lbs bush 48lbs \bush .561b8. 
Chicago ....- | 267,000) 658; 1,637 ,000; 65,000 
Minneapolis.-|  _..--- 2,772,000, 178,000, 115,000 
Duluth...---| -.--.- Sone beeen | 301,000 
Milwaukee_..| 20,000; 178, 176,000) 40,000 
Toledo ....-- | - .<ee0ee 88, ST O0G CAM? ugk |: dade 
DR wk tke 37, Saeen | ORME a ccesk > rewein 
St. Louis _- 103,000, 827, 444,000) 1,000 
Peoria _.....- ,000 15, 522,000 ‘aii cepa 
Kansas City - - 19,000, 2,855,000) aa CE ee Ss 
2 SN RES Cp Oy TP 784,000) StS ee. ae: eed >. teceen 
Indianapolis._| 66,000; 341,000, 121,000) -.....| -...-]|  .---- 
Total wk. 19} 467,000, 8,914,000, 3,923,000) 422,000 
Same wk. "18; 281,000) 7,265,000) 3,198, ,239,000 
Same wk. "17; 395,000} 6,320,000, 3,881 630,000 
Since Aug. 1— 
1919_.___. 7,769,000)233,630,000) 50,360, ,331,000 
Pact 5,844,000/255,351,000| 76,913, 426,000 
|, epee. | §,519,000'100,439,000 40,264, 531,000 
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Total receipts of flour and grain at the seaboard ports for 
_ the week ended Nov. 22 1919 follow: 




















Receipis at— | Flour. Wheat. Corr.. Oats. Barley. Rye. 
Barrels. | Bushels.  Bushels. | Bushels. | Bushels. | Bushels. 
New York...| 53,000, 497,000 4,000 652,000 54 314,000 
Philadeiphia__| 49,000 955,000 13,000 - 177,000 000 
Baltimore..._| 51,000, 322,000 42,000 43,000 48,000 
N’port News_| 100, eee. Ba: essen 25,000 
New Orleans.*| 118, 329,000 32,000) COM igs» sts 
eston....| 29, 256,000 44,000 iesiaak 55: eee 
Montreal ____| 165,000| 1,710,000 -__--- 97, 2,000 
Boston _._._- poner 159,000 3,000) 31 1,000 

19} 643,000 4,661,000 138,000 1 


Total wk aie. 311,000, 420,000 


ees 000 38, d 
Since na 10,433,000, 67,262 192 ,000 28,204, 





FREER PARE PGR SA OMA I cadinisti, snapthlid 


Week 1918-__- "454,000. 2,370,000 237,000 2,288,000 64,000, 436,000 
Since Jan.1'18/15,651,000' 76,020,000 19,339,000 92,832,000) 8,809,000' 7,063,000 


* Receipts do not include grain passing through New Orleans for foreign port® 
on through bills of lading. 





The exports from the several seaboard ports for the week 

















ending Nov. 22 are shown in the annexed statement: 
Exports from— Wheat. Corn. | Flour Oats. Rye. | Barley.| Peas. 
nels. | Bushels. |Barrels.| Bushels. |Bushels.| Bushels.|Bushels. 
New York........ 912,443| 42,995] 71,762| 403,359] 86,564|163,340| 1,116 
MR cbiiedsccae 197,000} -..-.-- SE dences DOME <netanl deuce 
Philadelphia --___- 1,110,000} ____-- 23,000] 276,000] 17,000] 1,000] _____- 
Baltimore ....---- 1,417,000} _----- SEAN . CTU cet ti oyesiedl cocci 
Newport News....| 451,000} __-__- 06,000} _.-__- a... 1 ..... 
New Orleans_..___ 129,000] 20,000] 86,000} 19,000) _./___| 2-227} 27727- 
Galveston .......-. eg CE Ea Se SE NE ee 
Montreal. ___.-__- 1,330,000] _.-_-- 145,000] 66,000] 95,000]191,000| ______ 
Total week... - 6,013,442| 62,995|474,762| 831,359/413,564|355,340| 1,116 
Week 1918...____- 1,492,154] ___._. 107,397|2,307.9311148'809| __ 7572 


























The destination of these exports for the week and since 
July 1 1919 is as below: 























Flour. Wheat. Corn. 
Exports for Week: 
and Since Week Stnce Week Since Week Stxce 
July 1 to— Novo. 22; July 1 Nov. 22 July 1 Nov. 22 July 1 
1919. 1919. 1919. 1919. 1919 1919. 
Barrels.| Barrels. Bushels. Bushels. Bushelis. 
United Kingdom -_|235,575| 3,971,379| 2,203,873) 26,916,478 42,995 541,243 
Continent ..-...- 153,187| 4,485,994; 3,809,570) 51,190,124) __.__. 191,000 
So. & Cent. Amer_| 36,000 ye | eeaeer Ye ee ee 30,673 
West Indies_._._- 60,000 484,120) --...-- 1,065 20,000} 486,148 
AL cabinet spuncel dedenel dtamaceal daeeek o oak see 
Other Countries__} .....- Ghee adeadl  welewosal ede 3,667 
_. Beer eaipe: |\474,762| 9,377,250) 6,013,443) 78,152,667 62,995) 1,253,191 
Total 1918__._._. 107,397! 1,536,563' 1,492,157! 29,136,113} ______ 2,319.359 














The world’s shipments of wheat and corn for the week 
ending Nov. 22 1919 and since July 1 1919 and 1918 are 
shown in the following: 



































Wheat. Corn. 

Exports. 1919. | 1918. 1919. 1918. 

Week Stuce Since | Week Since Since 

Nov, 22. July 1. July 1. Nov. 22. July 1. July 1 

Bushe!s. Bushels. | Bushels. | Bushels. Bushel. Bushels. 
a oer 7,626, 151,080,000 91,134,000) end 743, 5,420,000 
uate 22 eee ee ee ee 
Argentina___| 3,264, 67,193,000 52,368,000 2,653,000 52,367,000) 11,516,000 
Australia ___| 3,384, 45,975,000 15,726,000| __.__._- SE: See tae 2 
GS, SESSA R pa ae SE. ein cock ie Co coe 
Oth. countr’ 66,000) 1,682,000 1,318,000) ____.--.- 1,750,000} 1,427,000 
Total. .... 14,340 .000'265 930.000 165.964,000' 2,696,000 54,860.000! 18,363,000 








The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Nov. 22 1919 was as follows: 





GRAIN STOCKS. 

Wheat. Corn. Oats. Rye. Barley. 
United States— bush. bush. bush. Pant push. 
War Weeks... .....-o.-. 4,275,000 5,000 1,411,000 356,000 316,000 
a RR tele 1,248,000 __..__ 125,000 44,000 5,000 
Philadelphia___.._____-- 2,073,000 21,000 245,000 13.000 21,000 
Baltimore.__...-...--_- 2,731,000 21,000 341.000 85,000 4,000 
Newport News......._._ Geaee::* i=. 55,000 10,000 41,000 
New Orleans...._._____- 4,989,000 63,000 192,000 —__!__. 689,000 
a aaa 2,650,000 __.___ ee 1,000 
ein i a Eg 15,658,000 45,000 1,549,000 733,000 447.000 
, aie ten ale aati 1,705,000 10,000 125,000 481.000 {000 
BE ike ncsin cockenity 74, 23,000 89,000 155,000 __|___ 
CUMa----------5 18,277,000 387,000 5,292,000 2,691,000 270.000 
ge  Ngaeatioate IRI, ile alti gs te eats eh PR 
Milwaukee ....________- 2,518,000 20,000 748,000 409,000 204,000 
en ae es 372,000 4,575,000 413.000 
Minneapolis.___.._.__.. 7.774.000 4,000 4,409,000 6,616,000 962,000 
St. Louis._.........._._ 3,108,000 33,000 191,000 95,000 6,000 
Kansas City..._.._____. 14,417,000 22,000 991,000 273.000 —_____- 
ie a iilictciit ai RANG OR MOD BM ee 
Indianapolis._....._____ 483 ,000 138,000 237,000 ED >. elimi’ 
I 2s, Ge. 5,458,000 231,000 542,000 221.000 31,000 
eS ohana peeaeneiaated Sc. <p ale 5k een 374.000 98,000 

7 SS tata a ee 22,000 286.000 : 

Total Nov. 22 1919... 92,905,000 1,160,000 17,294,000 17.455 3,51 

Total Noy. 15 1919___ 96,135,000 1:112,000 18.610.000 17'308'000 4'180°000 
Total Nov. 23 1918___127,552,000 3,289,000 25,119,000 9.952,000 5/280,000 
Total Nov. 17 1917... 19,564,000 1,244,000 18,533,000 3.614.000 3.587.000 


Note.—Bonded grain not included above: Oats, 9,000 bushels New York, 10,000 


Boston; total, 19,000 bushels, against 3,000 bushels in 1918: nd barley 
23,000 bushels; Duluth, 4,000 bushels; total, 27,000, against 77,000 in 1018, ge 














BA ne spl 
ccdcksccasseesk 4,944,000 2 
Ft. William & Pt. Arthur. 4/487,000 Bese 2 rea one = 908,000 
Other Canadian.________ 6,298,000 __.._- 1,549,000 _._... 102,000 
Total Nov. 22 1919.__.15,729,000 2.000 4 
Total Nov. 15 1919__ --15'706.000 1,000 ry tye $6,000 1477 oop 
Total Nov. 23 1918___-25,547,000 1911000 3'516'000 5,000 000 
Total Nov. 24 1917____18,701.000 18,000 6.491.000 23000 86,000 
Summary— 
American ............_- 92,905,000 1,160;000 17,294,000 17.45 3 
SO Sos ca 15,729,000 2,000 4,945,000" 38 Don 1 181,000 
Total Nov. 22 1919___108,634,000 1,162,000 22,239,000 1 
Total Nov. 15 1919___111,841,000 1.113000 23'233'000 ivsan'onp 5657-000 
Total Nov. 23 1918. 153,099,000 3,480,000 28'635,000 9'957.000 5'676'000 
Total Nov. 24 1917... 39,914,000 1,923,000 24,489,000 3,603,000 3.603000 


eet ee 





THE DRY GOODS TRADE 


New York, Friday. Night, Nov. 28 1919. 
After a somewhat quieter tone last week the market for 
dry goods has remained generally firm during the week just 
closed. The demand continues broad and supplies are still 
limited in a number of Jines. It may be said that while 
there are many perplexing conditions and problems facing 
merchants the fundamentals are steady and clearly defined. 
The wish is frequently expressed that there may be no break 
in prices and both buyers and sellers are united in this hope. 
It is natural that owing to the scarcity of spot goods buyers 
have made unusually heavy commitments for spring and are 
beginning to place orders for next fall so that any break in 
prices at this time would bring about a very uncertain con- 
dition. In a market that is dependent upon long future 
sales there is always some question as to the ability to keep 
engagements and meet increasing obligations. At a time 
like the present when values are abnormal and social and 
economie conditions are so unsettled more than ordinary 
caution is needed to maintain a steady market. The need 
of goods continues and its manifestations are too plain to be 
disputed. The actual facts of offerings of goods should 
plainly convince merchants that prudence on their part was 
called for at this time. The mills dare not take the ordi- 
nary risks of production because of the wage and raw ma- 
terial conditions and it is therefore urged that merchants 
proceed very caustiously in the matter of taking even nor- 
mal risks even though those about them are doing just the 
opposite. The news from manufacturi centres where 
ed wage demands have been filed leads to the convic- 
tion that a lockout is possible unless the demands are with- 
drawn. It is the feeling that the limit has been reached in 
the matter of wages and it would be better to conserve 
what has been gained than to enter another circle of rising 
costs and prices. Merchants are hoping that they will be 
able to induce the operatives to see the light and some de- 
cision will probably be reached shortly. In the meantinme 
ers who must provide for this fall’s wants are going 
ahead without much regard for price, placing their orders 
with the mills that ssem most likely to deliver what they 
require. There is still a firmness to the demand in the 
export division of the market. Buyers in Europe and 
South America continue to be more ific about deliveries 
than prices, and shipments are s ily increasing in vol- 
ume. The real activity in this branch of the trade, how- 
ever, will not come until there is an oversupply of mer- 
chandise here and that time still seems quite distant. 


DOMESTIC COTTON GOODS.—A quieter and some- 
what weaker tone has eee in the market for staple 
cotton goods this week. This condition, however, has 
tended to make for better deliveries and to expand the 

neral movement of merchandise. Those with orders in 

nd are more careful about making deliveries on time and 
mills that would not consider new business a short time ago 
are now becoming more receptive to tenders from customers 
who actually need to cover more fully. Merchants are 
generally agreed on the opinion that the situation is due to 
the curtailed production everywhere. The fact remains, 
too, that in the cotton goods division the scarcity of good 
spinning cotton still exerts a dominating influence upon 
future values. Buyers of goods for future deliveries con- 
tinue to press agents for permission to lay down orders. In 
ginghams the outlook seems to be for continued advances 
and continued difficulty in getting certain lines. Brown 
a have been much steadier this week and bleached 
goods have been in moderate demand. Jobbers report a 
steady demand for blankets, flannels, underwear and other 
seasonable goods. Retailers are moving out their stocks 
and pressing for additional supplies. Print cloths are 
again strong, having regained the losses of the past few 
weeks and fine goods are very firm, the report being current 
that they are in for a big price advance when wage matters 
are settled at New Bedford. The amount of speculation 
in gray goods has been mitigated to some extent and the 
line has been generally firm. 38)4-inch standards 20 cents. 

WOOLEN GOODS.—tThe spirit of confidence is still on 
an upward trend in the market for woolens and worsteds. 
There is a strong spot demand for many fabrics and prices 
are gradually risi The men’s wear division is at the 
point where several factors may enter the field for fall on 
short notice. The market opinion is that the volume of 
staples which can be sold is below estimates made only a 
few weeks ago. Clothiers are reported to be much inter- 
ested in acquiring goods as they anticipate continued dis- 
tribution at current or even higher levels. Goods which 
have been put Le rea the market during the week have been 
on a strictly oted- basis. 

FOREIGN DRY GOODS.—Arrivals of linens during 
the past two weeks have been comparatively heavy and it is 
reported that the consignments are moving out quickly to 
the final distributers. Stock houses which bought in Ire- 
land and Scotland early last year for bleaching or finishing 
are now landing goods which are affording them a substan- 
tial margin of profit. In many cases these houses have not 
advanced up to the replacement value of linens to-day so 
are enabled to share a part of their profits with customers. 
Burlaps have ruled quiet during the week except for some 
export inquiry on heavies. Light weights are quoted at 
13.00 to 13.25 cents and heavy weights at 17.75 cents. 
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State and City Department 


NEWS ITEMS. 


Canada.— Victory Loan Subscriptions.—Reference to these 
subscriptions was made in our ‘Current Events and Discus- 
sions’ Department last week. V. 109, p. 1931. 


Canton, Ohio.— Mayor Removed for Inaction in Steel 
Strike.—According to newspaper reports, Governor Cox on 
Nov. 25 removed from office Mayor Charles E. Poorman, 
who was suspended because of his failure to maintain order 
during the steel strike. 


Centralia (city of), Wash.—Defauli on Interes' Payment. 
—Default by the city of Centralia in the payment of the 
Nov. 1 coupons on the $300,000 6% Water Revenue Bonds 
is reported. The following letter from Carstens & Earles, 
Inc., of Seattle, Wash., who were instrumental in floating 
this issue, serves to bring out the peculiar features attaching 
to the default. 


The recent default of the City of Centralia, Washington, in the ent 

of the November Ist 1919 coupons on its $300,000 6% Water manne 
Bonds, will be of interest to buyers of municipal bonds y. 
About four years ago the city of Centralia at a public advertised sale, sold 
this issue of bonds to Carstens & Earles, Incorporated, of Seattle, at 95.77 
and accrued interest. The funds were used to pay for the construction of a 
gravity water system which has been for sev years in successful o; tion 
and which could not now be duplicated bably for less than twice its origi- 
nal cost. is, therefore, no fault found with the use of the funds. 

The State of Washington has a “State Bureau of Accoun * created 
by the Legislature and empowered to investigate the financial condition 
and transactions of municipalities. In the course of its routine examinations 
it recently criticised the city of Centralia for having sold these bonds at less 
than par and recommended that the city officials sue to recover the dis- 
count; the bonds had then long been distributed to investors throughout 
the country and this fact was well known to the State Board of Accountancy 
and to the city officials. Moreover, interest up to that time had been 
scrupulously met. 

Taking advantage of this criticism the cit 
suit to be brought (Vera M. Cuddy vs. Cit 
Incorporated, et al) against the bondholders and also Carstens & 
Earles, Incorporated. The trial court the action against Carstens 
& Earles, Incorporated, by reason of the statute of limitations having run, 
but rendered against the bondholders a ver iar decision, descri in 
the memorandum herewith, which holds that the sum of $42.25 shall be 
deducted from the principal of each bond as refund of discount, and as 
usurious interest. Phis remarkable decision was mptly appealed by 
Carstens and Earles, Incorporated, acting informally for the bondholders 
and the case comes up for hearing in the supreme court of the State of Wash- 
ington on December 8 1919. Meanwhile, the city defaulted in its November 
interest, although the water revenue fund was amply able to meet it. 

While, in the opinion of eminent counsel, the su e court can only 
affirm the entire validity of these bonds in the hands of innocent holders, 
the readiness of the city officials of Centralia to default in a plain obligation, 
honestly incurred, should be noted, the advice of the State Bureau of Ac- 
countancy not being mandatory. 


The memorandum of the Court order referred to in the 
above was as follows: ; 
gton for Lewis Co.: E. D 


In The Superior Court of the State of Washin ; 
Cuddy (Vera M. Cuddy, substituted), Plaintiff vs. The City of Centralia, 
Was n, a municipal corporation, John Galvin, as Mayor of the City 
of Centralia, T. C. Rogers and W. W. Dickerson, as City Commissioners 
of the City of Centralia, Carstens & Earles, Inc., C. K. Sturdevant, and 
Samuel P. Strang, Defendants (Decree No. 7430). 

This cause came regularly on to be heard on the 14th day of April 1919, the 
plaintiff appearing in person and ted by er counsel, C. D. 
e defendant City of Centralia being 


Cunningham and Goonge Dysart, and 
represented by H. E. Grimm and P. M. Troy, and the defendant, Carstens 
& Earles, Inc:, Samuel P. Strang and C. K. Sturdevant being present and 
represented by their attorneys, Preston & Thorgrimson and Peters & Powell, 
and testimony was thereupon introduced on behalf of the plaintiff and at the 
conclusion of plaintiff's testimony the defendant Carstens & Earles, Inc., 
moved that the case as to it be dismissed, the defendant City consenting 
thereto and the plaintiff objecting, the court granted said motion and or- 
dered that said cause be and same was thereupon dis as to the de- 
fendant Carstens & Earles, Inc., and thereupon, evidence was introduced 
on behalf of the defendants, C. K. Sturdevant and Samuel P. Strang, and 
after conclusion of the testimony, said cause was argued by counsel for the 
respective parties and by the court taken under advisement; and the court 
"ig bo cnaed. sakahesd ond Renee tinh th ' ded in 
re) : u an that the rate of interest provi 

said bonds is usurious. . 

It is ordered, adjudged and decreed that the contract entered into between 
Carstens & Earles, Inc., and the City of Centralia for the purchase of said 


bonds is usurious. 
It is further ordered, adjudged and decreed that the said defendants 
have judgment for the princi j 





officials of Centralia caused 
Centralia, Carstens & Earles, 
against 


C. K. Sturdevant, and Samuel P. Stra 
sum of the bonds held by them respectively subject to the provisions of t 


decree. 

It is further ordered, udged and decreed that from the said principal 
amount of said bond 259 held by the said C. K. Sturdevant shall be deducted 
double pro rata discount therefrom exacted by Carstens & Farles, Inc., at 
time of issue or the sum of $42.25, and 

It is further ordered, adjudged and decreed that from the said principal 
sum of said bond No. 587 and 588 held by the said Samuel P. Strang shall 
be deducted double the pro rata discount therefrom exacted by Carstens & 
Earles, Inc., at the time of issue, or the sum of $42.25 from bond No. 587 
and the sum of $42.25 from Bond No, 588, and 

It is further ordered, adjudged and decreed that there be deducted from 
the remaining principal of the said Bond No. 259 held by C. K. Sturdevant 
the sum of $353.75, being twice the amount of interest paid on said bond, and 

It is further ordered, adjudged and decreed that there be deducted from 
the remaining principal of the said bond, No. 587 and 588 held by Samuel P. 
Strang the sum of $287.60, being twice the amount of interest paid on 
said bond No. 587 and the sum of $287.60 being twice the amount of interest 
paid on said bond No. 588. 

It is further ordered, adjudged and decreed, that all accrued and unpaid 
interest on Bond No. 259 owned by the said C. K. Sturdevant be declared 
forfeited and that C. K. Sturdevant as such owner of said bond, and those 
claiming under him are forever barred and estopped from asserting any right 
or claim to said unpaid interest. 

It is further ordered, adjudged and decreed that all accrued and unpaid 
interest on Bonds No. 587 and 588 owned by the said Samuel P. Strang be 
declared forfeited and that Samuel P. Strang, as such owner of said bonds 
and those claiming under him are forever barred and estopped from asserting 
ang claim to said unpaid interest. 

t is further ordered, adjudged and decreed that the defendants have and 
recover of and from the said plaintiff their costs. 

To the entry of foregoing decree defendants Strang and Sturdevant duly 
excepted’and their exception allowed. 

Date this 16th day of June 1919. 

W. A. REYNOLDS, Judge. 


Colorado.—-Special Session of the Legislature Called.— 
Governor Shoup on Nov. 22 called an extraordinary session 
of the Legislature to convene on Dee. 8. Action on the 
Woman Suffrage Amendment to the Federal Constitution 
will be included in the matters to be given consideration. 


Douglas, Wyo.—Bond Call.—We are advised by E. R. 
Rouse, Town Clerk, that bonds Nos. 1 to 10, inel., of the 





town of Douglas for the extension, enlargement and perfect- 
ing of the system of waterworks, series No. 2, will be re- 
deemed at the banking house of Kountz Bros., in New York 
City, on Jan. 1 1920 and that the interest on these bonds 
will cease sixty days after the first publication of this notice. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 


South Carolina.—Trust Funds May be Invested in Farm 
Loan Bonds.—The General Assembly at its 1919 session 
passed the following act permitting trust funds to be invested 
in farm loan bonds issued by Federal Land Banks: 


Be it enacted by the General Assembly of the State of South Carolina, 
that trust funds, unless it is otherwise provided in the instrumental creating 
the trust, may be loaned on the security of, or invested in, farm loan bonds 
issued by. Federal Land Banks under and by virtue of the powers conferred 
upon the same in and by a certain Act of the Co: of the United States 
known as the Federal Farm Loan Act, approved July 17 1916. 


Washington (State of).—Savings Bank Investment Law 
Amendment.—The 1919 Legislature amended section 11 of 
the Banking and Trust Co. laws, which govern the invest- 
ment of saving bank funds. The changes consist of, (1) 
qualifying the prohibition nst the holding of bonds of 
any local improvement district of any city or town in the 
State of Washington and (2) adding bankers’ acceptance 
and bills of exchange to the list of investments legal for sav- 
ings banks. We print below Class (1) of which section (g) 
has been revised and Class (6) which has been added to 
Section (11), giving the new matter in italics: . 

Sec. 11. A mutual savings bank may invest the mon og See 
therein, the sums credited to the guaranty fund thereof, and the income 
derived therefrom, in the following property and securities, and no others, 
and subject to the following restrictions: 

First—Public Funds.—(a) The bonds or pole 'y | notes or obli- 
gotioms of the United States or those for which the faith of the United States 
s pledged to provide for the payment of the interest and principal, includ- 
ing the bonds of the District of Columbia. 

(b) The bonds or interest-bearing obligations of this State issued pursuant 
to the authority of any law of this State. 

(c) The bonds or interest-bearing obligations of any other State of the 
United States upon which there is no default, and upon which there has 
been no default for more than ninety days: Provided, That within ten 
years immediately preceding the investment such State has not been in 
default for more than ninety days in the per meas of any part of principal 
or interest of any debt duly authorized by the Legislature of such State to 
be contracted by such State since Jan. 1 1878. 

(d) The valid. bonds of any city, town, county, school district or port 
district in the State of Washington, issued pursuant to law, and for the 
payment of which the faith and credit of such municipality, county or dis- 
trict is pledged, or valid warrants of such municipality county or district 
drawing interest, and for which such municipality, county or district 


is liable. 

(e) Bonds of any incorporated city situated in any other State of the 
United States: Provided, Such city has a population as shown by the Fed- 
eral census next preceding the investment, of not less than 45,000 inhabi- 
tants, and was incorporated as a city at least twenty-five years prior to 
the makinf of the investment, and has not since Jan. 1 1878 defaulted for 
more than ninety days in the payment of any part of principal or interest 
of any bond, note or other indebtedness, or effected any compromise of 
any kind with the holders thereof. If at the time the indebtedness of any 
such city, together with the indebtedness of any district (other than local 
improvement district or other municipal corporation or subdivision, ex- 
cept a county, which is wholly or in part included within the bounds or 
limits of said city, less its water debt and sinking fund, shall exceed 7% 
of the valuation of such city for purposes of taxation, its bonds shall there- 
after, and until such indebtedness shall be reduced to 7% of such valuation 
eee ll to be an authorized investment of the moneys of mutual savings 
ba 

(f) Bonds of any commercial waterway district in this State: Provided, 
The total obligations of such district by bonds, warrants or otherwise 
do not exceed 10% of the assessed valuation of the lands and improvements 
within such district: And provided further, That this authorization does 
not extend to the 30% in amount of such bond issue last callable for pay 
ment. 

(g) Bonds of any local improvement district of any city or town in this 
State (except bonds for an improvement consisting of grading only) and bonds 
of any irrigation, diking, drainage, diking improvement or drainage improve- 
ment district of this State, unless the total indebtedness of the district after the 
completion of the improvement for which the bonds are issued, plus the amount 
of ait other assessments of a local or special nature against the land assessed or 
liable to be assessed to pay the bonds, exceed fifty per cent. of the value of the 
benefited property, exclusive of improvements, at the time the bonds are pur- 
chased or taken by the bank, accord to the actual valuation last placed upon 
the property for general tazation. efore any such bonds are purchased or 
taken as security the condition of the district’s affairs shall be ascertained and 
the proaey of the district examined and Sy gare by at least two trustees who 
shall report in writing their findings a recommendations; ana no bonds 
shall be taken unless such report be favorable, nor unless the executive committee 
of the board of trustees after careful investigation is satisfied of the validity of 
the bonds and the validity and sufficiency of the assessment or other means pro- 
vided for payment thereof: Provided, That no city or town local improvement 
bonds falling within the twenty-five per cent. in amount of any issue last cal- 
lable for payment, shall be acquired or taken as security. 

Sitth—Acceptances of the Kind and Character following: o 

(a) Bankers’ acceptances and bills A exchange of the kind and maturities 
made eligible by law for rediscount with Federal reserve banks, provided the 
same are accepted by bank or trust sampany incorporated under the laws of 
this State, or under the laws of the United States. 

(b) Bills of exchange drawn by the seller on the purchaser of goods and ac- 
cepted by such purchaser, of the kind and maturities made eligible by law for 
redicount with Federal Reserve banks, provided the same are indorsed by a 
national bank or by a bank or trust company incorporated under the laws of this 
State. Not more than 20 per cent of the assets of any mutual savings bank shall 
be invested in such acceptance. The aggregate amount of the liability of any bank 
or trust company or of any national bank to any mutual savings bank, whether as 
principal or indorser, for acceptances held by such savings banks and deposits 
made with it, shall not exceed 25 per cent of the paid-up capital and surplus of 
such bank or trust company or national bank, and not more than 5 per cent of the 
aggregate amount credited to the depositors of any mutual savings bank shall 
be invested in the acceptance of or deposited with a bank or trust company or a 
national bank of which a trustee of such mutual savings bank is a director. 


BOND PROPOSALS AND NEGOTIATIONS 
this week have been as follows: 


ALABAMA (State of).—BONDS AWARDED IN PART.—-Of the $954,- 
000 4% % gold bonds offered on Nov. 25—V. 109, p. 1811——$281,000 bonds 
were disposed of at prices ranging from par to 104. 


ALEXANDRIA SCHOOL DISTRICT NO. 1, Rapides Parish, La.— 
BOND OFFERING.—Proposals will be received until 2 p. m. Dec. 15 by 
W. J. Avery, Supt.-Treas. (P. O. Alexandria) for $125,000 5% bonds. 
Denom, $500. Date Dec. 151919. int. annually ; payable at the Whitney- 
Central Trust & Sa Bank of New Orleans. ue yearly on Dec. 15 as 
follows: $3,000, 1920 to 1925, incl.; $4,000, 1926 to 1931, incl.; $5,000, 1932 
and 1933; $6,000, 1934 to 1937, incl.; and $7,000, 1938 to 1944, incl. Cert.. 
Official circul that the Rapides 





check for $1,000 req ‘ ar states 
Parish School Board has never defaulted in either principal or interest on 
any of the bonds that have issued and no bond issue has ever been 


contested and that there no controv or threatening the ex- 


ersy pending 
| stence of the boundaries of this district nor the validity of the presen t 








2090 


THE CHRONICLE 


[Vou. 109. 








eftisiein. taete respective offices, Mak the validity of these or any other out- 
standing bonds 


ATHENS, Clark County, Ga.—BOND ELECTION.—On Dec. 10 an 
election will be held to vote on the issuance of $150,000 5% 30-year street 
pa 


ALLIANCE, Box Butte County, Neb.—BOND SALE.—An issue of 
has — 


$56 008 5% — sewer by the Harris Trust 
& Sa a eK Denom. Date July 1 1919. Prin. 
and sem — got (J ) apa af 'Goumey Treasurer’s office. Due 


July 11929. Optional July 1 1 
Financial Statement. 
Real value of taxable property 


Assessed valuation for taxation._..............-..-------...- *649,4 
Total debt (this issue included) ...........---..-.- $189,000 
PD MEE GEO iicncc sdb wadintibnbnbnoekaneme 77,000 
ka i siti ai th eas a sheen euch ik ils stir nislliptidie 112,000 


Paes so ag estimated, 6,500. 


. ANDREWS, Huntington County, Ind.—BOND SALE.—The $5, poo 
6% 8-12-year ‘serial coupon water-works bonds, offered unsuccessfull 
ay 15—V. 109, 2155—have been awarded to the Hamilton Nat 


Bank of Indianapo is at 100.50. 

ANTHONY SCHOOL DISTRICT (P. O. Anthony) Harper Count 
Kans.— BOND SALE ~The $35,000 434 % 10-20 0 year (o (opt.) school bonas 
voted on June 3 89—have Co. of 
Wichita at par. 1,000. ie ka 


ASBURY PARE. ad, Count nf; N. x, .-—BOND OFFERING — 
The Board of Ci a Saenene 6 ) 


‘ome. ch 
of amount of bonds bid for, req 
ABULA CITY SCHOOL DISTRICT (P. O. Asistejadia), Aske 
To Peck, 


ta County, ie ee ee La ayy ha 5 

Board of Education, a om Dee’ 16 for $95 

5% school bonds, a on T Nov. 109, 09, p. 1718. i718. Auth. Sec. 7626 1627 
Gen. Int. from 


Denom. $1,000. 
Cert. 


‘Code. early on Oct. 1 
1922 to 1940, incl. tek on 2 catlill tao tar ake coe, 


iaar ORIA, Clatsop County, Ore.—BOND SALE.—The foll 6% 
Pa bonds have been by Morris Bros., Inc., of P’ 5 
$13, 990 92 bonds. Denom. $500 (except one fractional 1 bond for $490 92). 
Due yearly on Nov. 1 as follows: $2,500 1920 and 1921. $3,000 

optional Nov. 1 1920. 


1922 and 1923, and $2,990 92 2 1924. 
Deno Lng 


10,411 40 ponds. 5 Koqee: one bond for $411 40) 
y on N 1 as follows: $1,000 1920 to 1928, inclusive, 
1,411 ot 1929. Optional Nov. 1 1920. 


142,857 72 bonds, ig (except one fractional bond for $857 72). 
Due and $7 7S on 5 Nov . 1 as follows: $7,500 clusiv: 
857 72 72 1938, ,_ Nov. 1 1920. 
Date wart 1 1919. and semi-annual interest (M. & N. 
able at the vétice of the Cite T or at Morris Bros., Inc., of Portland. 


ATCHISON, ey Count rx! Kans.—BOND SALE.—During 
the Brown-Crummer ichita, was awarded the $125,000 4% 
bonds, recently pee ll 09, p. 600. 


BORO. Brine County, sanee— BOND SALE.—On Nov. 
the $30 cur cerial otwees y bonds, dated Nov. 15 
19 40 00, P. Boba we were ES aeastel' oS to Merit: i Oldham & Co., of Boston 
at 100. 670 and interest. The = other offer was submitted Harris, 
Forbes & Co., who bid 100.55 


arena Baker County, Ove--BOND SALE esteem to news- 

an anf the $135,000 natatorium and park pass. age ,000 street 

nt. BP '10-20-year opt.) bonds offered on Nov. 10—V. 109, p. 1623— 
have * soid to loca nps. 


BAKERSFIELD HIGH SCHOOL DISTRICT (P. 2. mateerstiold), 
Kern County, Calif.—BOND ELECTION.—An issue schoo 
impt. bonds will be voted upon at an election to be held os 1l, i eeted 


gn ROR. Ponohsost Sounty, Me.—BOND OFFERING. ante G. Dono- 
y Treasurer, wi 


s until 10 a. m. Dec. 1 me Bag Fo 000 
44 ie Ma tax-free mote house nds. Denom. $1,000. ete Des 1 
Prin. one nen. int. (J. & D.) perenne: +] mes Merchants National 
Bank of Bosto ie $5,000 1 me ic and yr ye 
follows: $5,000, n 923 to 1928, inel.; $10,000 920-and $20 1930 & 1931 
Bonds ved under the su oS cool certified as to genuineness 
by The First National Bank of Ktea: their legality will be approved by 
ion will be furnished the 


, Thorndike, Palmer & Dodge, whose op: 
All legal ey incident to this issue will be filed with said 
nk where they may inspected at any time. 

Bonds will be delivered to the purchaser on or about Dec. 3rd, at The First 


National Bank of Boston. 


BASIN, Big Horn County, Wyo.—BOND SALE.—We are informed 
that an issue of $50,300 544% bonds has been sold to the Lumberemn’s 
Trust Co. at 102.25. 


BATH, Steuben, County, N. ¥Y.—BOND OFFERING.—John W. Tas- 
gart, Village Clerk, will receive proposals until Dec. 10 for the $35,000 5% 
SoRpon.c or registered electric-plant honds voted on Nov. 12—V. 109, p 

Denom. $100 or $500. Date Dec. 15 1919. Prin. seme: oonsi-aien, 
int. (J. & J.), payable at the office of the Village Treasurer. Due $2,000 
yriy. on July'1 from 1921 to 1937, incl. and $1,000 July 1 1938. 


BATTLE CREEK, Calhoun Count bends Mich.—BOND SALE.—Recently 

#£0.000 4% % paving and sewer were awarded at 101.15 ye 4 the 

Po wag yh o. of Detroit, and W. L. Slayton & Co. of Toledo, each 
king a 


BEDFORD (P. O. Mt. Kisco), Westchester County, N. Y.—BOND 
OFFERING .—It is —_a that pro ls will be socaived until 9 a. m. 
Dec. 5 by soe E iam, Town aearvieer. for $39,900 5% road impt. 
bonds. int. . & N. Cert. check for 2% required. 


BEDFORD, Cuyaho: . Lounsyy & Ohio BOND SALE.—On Nov. 20 
the 3 issues of 5 oA % 2-1 upon special assessment street-impte 
bonds dated Nov. 1 191 19, oe 9,496 02—V. 109, p. 1623—were 
awarded to Otis & Co. of Cleveland at par. 


BERTHOUD, Logins, County, Colo.—BOND OFFERING POST- 
PONED.—An issue 90,000 school district bonds offered for sale Nov. 24 
will not be sold ek a pe ta district consolidation has been completed and 
then $105,000 of bonds will be sold. 


BERKELEY SCHOOL DISTRICT, Alameda Count 
OFFERING.—The Board of County Supervisors (P. rare) 
on Dec. 8 sell $815,000 5% bonds, it is stated. 


soe ee Franklin County, Ohio. Tare SALE.—The $45,000 
% sewer "bonds offered on Nov. 10—V. 109, : i oes been pur- 
by the State Industrial Commission of Ohio. Due Oct. 1 1940. 


BLANCHESTER, A emg Comme. | Ohio.—BOND Bei —On Oct. 
20. the $7, tee 54% 1 wf fe eb gy ag my be: nn gp 
—were a ony Hee ayer, cinnati, for 

a P88 ed equal to 101.903. 4 


BLUE CREEK TOWNSHIP RURAL SCHOOL DISTRICT, Pauling 
county, Ohio.—BOND OFFERING.-—Sealed pro Is addressed to 
umy, District Clerk, care the bg 4 Guperintentens of Sets. 
Paulding, will be received until 1 Pm 29 for $70,000 5% cou 
school building be bonds. Auth. Sec. 65 7627 ae Code. enom. $1, 
Date Dec. 1919. a | and semi-ann. int. pupae at the Farmers 
National FR, d. Due yearly on Dec. x, follows: $1,000, 
1922; $2,000, i928 7 “1026, $3,000, 1927 to 1934, : $4,000, 1935 to 
oy incl.; and $5,000, 1943. Cert. check on some pa. bank in Pauld- 
me Gounty for 5% of amount of bonds bid for, payable to the above Clerk, 
required. Purchaser to pay accrued interest. is, ts ine 


‘8 
ey 
8 
s 
Sy 


Calif.—BOND 
Oakland) will 





BLUFFTON SCHOOL DISTRICT BCe fr QO. Bluffton), Wells Commer. 
of School Trustees (H. Kain 


Ind.—BOND OFFERING ee Ser 

Secretary ae ve until 12 m. Dec. 5. 318 for we 5% school 
bonds. $850. ate Jan. ae, ie. six months 
from Jan. 15 1921 to July 15 1925, incl 3 for $200 poten 


BLYTHEVILLE SEWER IMPROVEMENT DISTRICT _—. 1 Lo. o. 
er OO oe Mississi oe Sosy Ark.—BOND SALE.— 

bonds has sold to ‘Bowman, Gost & Co. of Be. oo les 

100.176 ‘ana ‘paid, a ee eat to 1040, ind ids were also pow Beer j 

by bg Mercantile Trust Co. nh the ie sectoyt Valley Trust Co., and. J. 


BONAPARTE SRESCA TION Eiger “2d P. O. Tonasket), Okano- 
ey County, Wash.—BON. D.—On Nov. 4 the voters authorized 
issuance of $300,000 6% Te bene t's veo ae to 5. 


aoe COUNTY (P. O. Lebanon), Ind.—BOND OFFERING.— 
. Thomas, Co Treasurer receive proposals until 10 a. m. 


= 
ah 


— 


919. M. & N. Due 
months from May 15 1921 to Nov. 15 1930. incl. 


BRAWLEY, I Count Cat aaDe REJECTED =" af 


mperial 
recent off "of the $125 5 wanes Synte , Rone = oted—V 
p. 181 eval bide were 25,000 535 & Lewis bid ® premium of f $106 
and Torrance Marshall 


920— pese—wae 
Dadar ann cae discount 


at “tay og COUNTY emg oO. Asheville), No. Caro.—BOND OFFER- 
ING.—B. A. Patton, Chairman of Board of Commer. Commissioners, will 
receive until 12 m. Dec. 22 for $4. 000 coupon road and bridge 
g interest at 5% oF DM %. - $1, 
1920. and semi-ann 


* Prin. 
New bg Due $18,000 





CANFIELD SCHOOL DISTRICT 
County, Ohio.—BOND OFFERING. 
rece posals 8 p. m. Dec. 
bonds. Denom. $1 


CARUTHERSVELE, Pemiscot County, Mo.—BOND ELECTION.— 
voters will decide whether they are in favor of issuing $50, 
yetem bonds, it is stated. 


CASS CO ety, P. O. ceevet af. Milam 


. Walker, et 
rT warded to McCoys at par and in 
Sept. 15 1919. Int. M. cn Was cach: oie dein. 


Pe tes COUNTY SCHOOL DISTRICT NO. 12, New Mexico.— 
ALE.—An issue of $3,500 6% 10-20 year (opt.) school bonds has 
ated Se to Bosworth, Chanute & Co. of Denver. 


CHICO HIGH SCHOOL et ee Butte County, Calif.—BOND 
LE.—On Nov. 24 the $440,000 5% 1 year serial coupon school bonds 
—Vv. 199. B- 2004—were awarded to nh oak of italy of 
$446,898 equal to 101.567. 


CLALL AM COUNTY SCHOOL we pobiag —. = 
.500 school bonds offered on Sep’ 
oan State of Washington, ao ‘tor BM \s. 


CLAREMONT, Dodge County, Minn.—BOND SALE.—An issue of 
$10. 000 fund nds bas been sold, according to newspaper reports, to 
the Minnesota E Tram Gn Co., of ‘Minneapolis. 


CLAY onde (P. O. Brazil), Ind.—BOND SALE.—The $60,000 

5% coupon boat, went recently approved by the State Tax Commis- 

sioners—V. S—have been sold. Denom. $500. Prin. and 

semi-ann. int. G. & % DD) payable at the County Treasurer’s office. Due 
six months beginning Dec. 1 1920. 


CLEARWATER, Pinellas Count 
sale was made of the $45. % 
Nov. 19—V. 109, p. 1719 


CLEVELAND HEIGHTS, Cuyahoga County, Ohio.—BOND SALE.— 
On Nov. 17 the 4 issues of 374 % coupon s al assesment bonds—V. 109, 
1719—were awarded to Stacy & Braun, of Toledo, as follows: 
-f 814 East Monmouth Road provement bonds at 101.63. Due year! 
on Oct. 1 as follows: $314 7921, $500 1922 to 1926, inclusive; $1, 
1927 and 1978; ta _ 699 3 and ig 
35,005 Great Road i 1.56. Due yearly on Oct. 1 
a follows: 3 $5 1 192i: $3. $3,000 1022 Poay 1928. inclusive; $4, 1927 and 


192: 
19,404 Noble pl., sewer bonds at 101.75. Due 4 
on Oct. 1 as follows: ie | hh ‘fh oe tea to 1925 “inclusive: $2 2, 


1926 and 1927; $3,000 1 29 1 
19,587 Bev Valedonia Sewer ict ©. 5 bonds at 101.73. Due rly 
m Oct. 1 as follows: $587 1921; °31. 000 1922 to 1925, inc 
$2, 000 1926 Sand 1927: $3,000 1928; $4,000 1929 and 1930. 


COAL RURAL SCHOOL DISTRICT (P. O. Coalton), Jackson 
County, Ohio.—BOND OFFERING.—W. F. Darling, Clerk ry < 
Educat on, will receive propose until 12 m. Dec. 4 for $16, — & % a 
peasy bonds. Denom. $500. Date Dec. 1 1919. Int. 

1.000 each six months from Mar. 1 1921-to Sept. 1 1925, ae ‘ae $1, 500 
Mar. 1 1926 to Sept. 1 1927. incl. Cert. check for $100, payable to the 

Clerk, required tf to berdelivered and paid for within 10 days from 
date of award. Purchaser to pay accrued interest. 


COCONINO COUNTY (P. O. Flagstaff). Ariz.—_BONDS VOTED.— 
We are informed that $150,000 road bonds have been recently voted. 


COLUMBIA COUNTY (P. O. Lake City), Fla.—BOND OFFERING: 
—Additional information is at hand relative to the offering on Jan. 6 of the 
$. ,000 5% gold coupon road bonds—V. 109, p. 2005. Pro for 
these bonds will be received until 10 a. m. on that day by ae Markham, 
Clerk Board of County Commissioners. Denom. $1,000. Date Dec. I 
1917. Prin. and semi-ann. int., pare at the office of the Clerk of the 
Circuit Court. Due Dec. 1 194 optional at 102 at any interest paying 
date after 5 years from date thereof, and at 101 at any interest aying date 
after 10 im from date thereof, at option of the county. check 
for 2% of the amount of bonds bid for, payable to Board of Onna Com- 
missioners, rogers. The bonds will be a AO gy by John C. Dn of 
New York City, Y., whose opinion be shed to the successful 
bidder, without Ponti 


COLUMBUS, Muscogee County, Ge -—BOND OFFERING.—Sealed 
bids will be received until 12 m. Dec. 1, by R. E. Dismukes, Chairman of 
Finance Committee, for the following 5% tax-free gold co 7 Ss (with privi- 
lege 0 of registration) bonds aggregating $166,000, voted on - 109, 


| B80'00 000 street paving bonds. Due yearly on Dec. 1 jad fellows: $3,000, 
1920. to, , 1939 incl.; and $2,000, 1940 to 1948, in 
36,000 h bonds. Due $2,000 yearly on Dec. '1 ~ 1920 to 1937, 


30,000 bridge and w wharf bonds. Due $1,000 yearly on Dec. 1 from 1920 
incl. 
20,000 fire station bonds. Due $1,000 yearly for 20 years. 


ind. —BOND SALE.—An issue 


Vac PEND 


, Fla.—BONDS NOT SOLD.—No 
year street impt. bonds offered on 


storm Ae sani 


Due 














Nov. 29 1919.] 
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Date Dec. 1 1919. Prin. - a a & ba Saree at the 
office of the Treasurer. Cert. check f of bid, 
required. advertisement states that the city Haas never “lefautted in 


Officia 
payment of either interest or principal of its bonded d 


CORD Crisp County, Ga.—BONDS VOTED.—At an election 
Nov. 18 $50, school bonds were vo voted. 


Donelly, Vila Perry County, 
Donelly ficiency bo — = ve 


a m Bept- 
yearly on 
ann i po amount a Fat 
Bonds to be delivered and 
to pay | accrued Bema 
CORYELL COUNTY (P. O. beg og Tex.—BOND rein af 
900 road bond issue 


PROPOSED.—Newspapers report that a $1,000,000 
be voted upon soon. 


Sears (P. O. Prewipemes). Providence County, R. I.—TEM- 
PORA N.—On Nov. 6 Bond & Goodwin, of Boston, were awarded 
on a ,~ 5S. y ee basis, it is stated, the temporary loan of $382,000, 

dated Nov. 28 1919 and maturing May 28 


as $y pone Crawford County, Ohto.—BoND SALE.—On Nov. 1 19 
e and- bonds which were ered on Oct. 20— 
p. 1384— eee eid tow. L. Slayton & Oo., of Toledo. St 100.25 aad 


anyon | OFFERING.—J. W. 
until 12 m. Dec. 20 for $4,000 

Date — 1 1919. Int. semi- 

1 from 1921 to 1 .incl. Cert. check for 
ag gee to the Village Treasurer, required. 
‘or within 10 Gage fromn Gate of award. 


CUSTER COUNTY x O. Custer), So. Dalk.—BOND SALE. <The 
Pm 000 534 % 5-25-vear (opt.) r bonds 


offered on Nov. 22—V . 
Sinclair & Co. of Minneapolis at ioe: is. | recet 
Denum. $1,000. sold to Fay 1 Fone, Int. J. & J. 
FALLS, Summit County, Ohio.—BOND SALE.—The 
orks bonds, 


AHOGA 
following 5%% 


coupon bie, A we agerogat Ree 
offered on Oct. 21—V. 109. 1384—were award Pru 
of Toledo. for $113,100 0 10. , and = 2s" 
$45,000 bonds, dated 26 1918. In. J. Dec. 26 
follows: $1 000. 1! 1919 to 1948, incl.; $7,000. 1049 _ “000 1950. 
55,000. bonds, dated May 1 1919 int. M. &'N.. one early on Nov. as 
follows: $2,000, PL 945, me st $3.00 
10,000 bonds, dated 1 Ot Int. A. & O. As $1,000 yearly on 
Oct. 1 om 18 1924 to 1933. incl. 


DALLAS, Tex.—BONDS OFFERED BY BANKERS.—On a preceding 
page of this issue Sherwood & Merrifield and the American Trust Co., both 
of New Ashe nay are offering to investors at a price to yield 4.65% $2,300,000 
4%% bonds 

DANBURY, Fairfield County, Conn.—BOND ee ate —Chas. E. 
pre City Clerk, will receive proposals until 7 a. m. Dec. 1& $95,000 

4%% ann. Dr refunding bonds. Denom. $1,000. Date Jan. 1 1950. Int. 

ann. ey Jan. 11950. Cert. check for 5% payable to “City of Dan- 


DAYTON, ee County, Ohio.—BOND OFFERING.—H 
E. Wall, City Accountant, will recei 


S repesnie until 12 m. Dec. 22 
Deo Tots" “Fs meal fund of 1010 bo Denom. $1,000. Date 
Dec . and . int. payable in New York. ‘Due Dec. 1 
1927. . check on a solvent national for 5% of amount of bonds 
pt ot panel to the City Accountant, required. to be delivered 
for at the oe 's office on Dec. 29. to pay 
© approving opinion uires 


interest. — , Sanders & Dempsey, 
acarued inter wale bs Peraldied ates sabehneer the city. 


DEPEW, Erie County, N. Y.—BOND OPT ERIKS. oe Pg § 

Village Clerk, will receive proposals until 8 p Dec. 1 f 

$20, “560 and $9,920 coupon street — bonds. Pon. in $100, 5100, multiples 
+ RR thereof. Date pes: Prin. and 


1919. 
2, pegente at the Bank of a or at any ely in New York 
and Mg de ma n. Due 
$5 805 (one-sixteenth of each issue) 
inc, "Cert check on an inrporated bank or tradt company in Now ¥ ok 
‘or amoun or, paya e 
Trustees, required. Bidders must state rate of interest desired. 


DODGE CITY, Ford County, Kans.—BOND SALE.—On July 30 

t & Snider of Kansas <y 4 were awarded $48,000 5% water-works 
impt. bonds for $49.667 equal to 103.472. Denoms. and $1,000. 
Date July 11919. Int.J.&J. Due July 1 1939. 


DOUGLAS COUNTY HIGH SCHOOL DISTRICT (P. O. Castle 
Rock), Colo.—BOND SALE.—Benwell, Phillips, Este & Co. and Sweet, 
Causey, Foster & Co., both of Denver, have purchased $120,000 54% 
10 to 40-year optional school bonds. 


EAST ORANGE, Essex County, N. J.—BOND OFFERING.—Bids 
an incue of 132% sla coun, (with priices of tonstation) schosl 
ssue Zz coupon ( 
bonds mos to exceed $255. ee Prin. and semi-ann. int. 
vable at - City as 
¢ ° 1934, incl.; 
Pa an in 


eee bank or trust co: 
bonds bid for, payable to the “Clty. of East O 


ELGIN Stoo DISTRICT -.. e. Elgin), Wabasha County, 
Minn.—BOND SALE.—The ,000 school bonds recently voted—vV. 109, 
Dp. 1812—will S, ro ee by the State of Siiananste. 


EL PASO COUNTY (P. O. El Paso), Tex.—BONDS VOTED.—The 
voters favored the progenies providing for the nee of ,000 road 
bonds not exceeding 5% interest by a vote of 944 to 40 at the election held 
Nov. 15--¥. 109». {612 


EMMA ScBOS DISTRICT (P. O. Asheville), Buncombe County 
No. Sia E.—On Nov. 18 Re $50.000 20 schoo 
bonds—V. 109, "feb aes awarded MecNear & . of Chi- 
cago, it is sipueied. at 103.26 for bonds ote ay 6% interest. 


ENTERPRISE IRRIGATION DISTRICT, Klamath County, Ore.— 
BOND SALE.—On Oct. 14 the orne "Trust Co. of Portland was 
Fusedes at 95. 136 the $40,000 6% cna bonds—V. 109, p. 1199. 

$500 and $100. Date Nov. 1 1919. Int. J. & J. Due yearly 
trom. "1925 to 1934, incl 


ESCAMBIA COUNTY P. O. Pensacola), Fla.— WARRANT SALE.— 
F ivy Hanchett Bond Co., of Chicago recently purchased an issue of $150,000 


’ . 


Due yearly on Aug. 1 as 
and ince. 1088 to 1949, incl. Cert. 

mpany, for 2% of amount of 
Orange,” required. 


% school building warrants. Denom. $1,000. Date July 1 1919. 

n. and semi-ann. int. payable at the National Park Bank, N. Y. Due 
$5,000 yearly on July 1 from 1920 to 1949, incl. 
Financial Statement. 

Total value of property, estimated__.............._....__-- $30 .000 ,000 

Assessed valuation for taxation._..................----..-- 15,018,538 

I CI iin oie condi Ue cal bh aul ticinaebam 162,000 


Population, estimated, 50,000. 


ween COUNTY (P. O. Newark), N. J.—BOND OFFERING.—Amos 

. Harrison, Chairman of Finance Committee, will receive proposals until 

2 D. m. Dec. 10 for an issue of 4% % registered bonds not to exceed $691,000. 

Denom. $1,000. Date Nov. 1 1919. Prin. and semi-ann. int. (M. & N.) 

pe at the U. 8S. Mtge. & OPrnet Co., of New York. Due remy se on 

as follows: $28,000, 1920 to 1929; $33,000, 1930; and $42,000 

1931 to 1939, inc]. Cert. check for 2% of amount of bonds bid for, payable 

to the County Collector, required. 


FOWLER UNION HIGH Bceoc. DISTRICT, Fresno County, 
Call BOND ALE. —The $150 000 5% school building bonds offered 


Nov. 15—V. 1909—w awarded on that day to the Bank of Italy 
for $153,238 6 ( 103. Pig) and interest. Other bidders were: 
Blyth, Wit =z tS... ul $152.926 50| Security Trust & Savings 
First Nat. ‘Bank, Fowler. 152,715 00 a LS $151,937 00 
Frank & Lewis_________ 715 00|Schwabacher & Co.__._-. 151,815 00 
Lumbermens Trust Co... 152,715 O01 State Board of Control_.. 151,775 75 
Freoman. 8 & COs... arm ‘o L > Seem 151,665 00 
b ,_ manlete & 152,211 00{Girvin & Miller___.._.. 151,020 00 
Ea ins oe Citizens Nat. Bank._... 150,935 00 


"All the above bidders offered accrued interest. 





IN county - O. Columbus), Ohio.— BOND OFFERING. 
—Ralph W. Smith, Clerk of a ., Will receive 
until 10 a. m. Dec. 15 for ,000 5% Sewer Dist. No. 1 bonds. 
Auth. Sec. cs . Denom. $1 Pte Date Dee. 11919. Prin. 
and semi-ann. int. (J. & D.) pa le at the Coun . Due 
pid tad | wh on Dec. 1 from 1 1924, incl Se 
na 


FRANKLIN COUNTY ¢. O. Mt. Vernon), Tex.—BONDS REGIS- 
TERED.—On Nov. 22 $4,285 5 2 and $7,500 5% serial bonds were 
registered with the State Comp 


FRANKLIN SCHOOL DISTRICT (P. O. peomiiin) Warren Count 
Ohio.—BONDS si ly —On Nov. to newspaper reports, e 
00,000 school bond issue Geavisd Gin ib meade of 186. 


FREDERIC, Elko pie ty Wisc.—BOND SALE.—The $5,000 6% 
coupon water works and impt. bonds offered on Oct. 21—V. 109, p. 1481— 
have been sold to the Farmers State Bank of Frederic at 103. 


GALVESTON COUNTY (P. O. Galveston), Tex.—BOND hy oh 
—John M. Murch, County Auditor, will receive bids until 3 ap: m., Dec. 
it is stated, for $100,000 5% causeway bonds mentioned in V. 109, p. ioe: 


GOWANDA, Cattaraugus ——- N. on SALE.—On 
10 the $5,000 5% 1-5-yr. serial bonds noted during Jul 
BR 503—were awarded to Gherwosd & Merrifield, of New 

ate Nov. 1 1919. 


GRAND ISLAND, Hall County, Neb.—BIDS REJECTED.—All bids 
received for an issue of $200,000 bonds recently offered have been rejected. 


y—V. 58, 
, at 100.84. 


GRANT COUNTY , ts O. Marion), Ind.—NO BIDS RECEIVED.— 
eo ae were received es on = % road bonds, aggregating 


600, offered on Nov. 20.—V. 109. p. 1 


GRANTS PASS IRRIGATION DISTRICT r, Be ge 
fonceniee mg Ore.—BOND OFFERING.— 


Cones Pass Bag | 


be received b A. — Secre or $100.0 00 6% 1 Son 
ads. Denom. $1,000. Int. J. & J. aa Ay ert. check 
for 5%, required 
Dea 6 $32,000 water pores and $18 000 sewerage 6%. 20-year bonds will 
water-w year 
be voi upon. Date Jan. 1 Th ey se. A. Dean is City Clerk. 


GREEN BAY, Brown County, 


Wisc.— BOND OFFERING. tthe SLA 728 
will be received until 11 a. m. 


8 by the City Clerk for the 


5% co — ? se dock bonds. Denoms. Py for $725 and 44 1,000. 
anes 919. — — Bone ce Pas to at ge y 

$1. 000 ete 1924. 1s he 32, 000 1 0 1928 to May Ts cl. ona $3 6001 1920. 
1939, incl. req Oftieral circular states that 
no default Monn A. bean 2 ue in payment of any obligations and that 
there has been no litigation and none now pen ag OF tened in any 


manner affecting this issue of bonds. furnish blank bonds, 
Total bonded debt (incl. this issue), $861,725; floating debt —a. 
5,000; assessed value 1919, $35,501, (05; 5 lation | 910, 2 
A like amount of bonds was reported as in V. 109° Dp. "1812. 


GREENBRIER COUNTY (P. O. Lewiebure W. Va.—BONDS DE- 
FEATED.—On Nov. 15 an oy my n Anthony's Creek 's Creek Magisterial 
District when a proposition to issue 327, $00 road bonds was defeated. 


yong ty RIVER Sateat water County. Wyo.—BOND SALE.—An issue 
of $30,000 8% 5-15 yr. (opt.) bo sold to the First National 
py Bb) River at 105. 


GREENVILLE, mm. 
Until 3 p. Bad Pag , Guy 


sone UE tenet 
ie. #2 not ensneding 5)4%. 
00.000 from 1931 ¢6 vee SE 546 % on Jan. 1 as 
sewer nm a : 
follows: $3,000, 1921 to 1926, inel-; and $4,000" 196 to 1940, incl. 
50.000 ey Bek Se ds. at not exceeding 5K. Due $2,500 yrly. on 


Jan. 1 from 1921 to 1940. = 
6.008 te hoy * Denom - £500. Date Jan. 1 1920. 
yriy. on Jan. 1 1921 to 1940. in 
Li ag and semi-ann. int. (J. & J.) payable at Bonk of N.Y. 
% of amount of bonds bid for, payable to the a clerk, 
bonded debt (incl. these issues), $681,000. Water debt, 


000. Sinking Fund, $17,107. 


GREER SCHOOL DISTRICT (P. O. bee ig Goocniie County. 
. Caro.— BOND SAL e Securit Te oa burg off 
100.312 and interest was ‘owaraed the $25,000 5% ys a coupon 
bonds, dated Dec. 1 1919 offered on Nov. 20.—V. 109, p. 1812. 


GROVER SCHOOL DISTRICT, Weld County, Colo.—BOND SALE. 
—The Benwell- Lh ay te Co. of Denver has purchased at par $15,000 
5% % school bonds, stated. 


HAGERSTOWN pate on County, Md.—BOND SALE.—On 
Novy. 20 the $270,000 414% 27-40 yr. serial gold coupon | tax-free sewerage 
and d enl-ploms bonds, dated Nov. 20 1919—V 00. p. 181 1812-—-were 
awarded to a syndicate composed of the % ome. dala t Co. of 
Hagerstown, and Townsend Scott & Sons, Nelson Cook & Co., be Baker, 
Watts & Co. of Baltimore, at 101.86. 


HALFWAY ryt jae DISTRICT (P. O. Halfway), Macomb County, 
pa —BOND SALE .—The $65, Ane school bldg. bonds voted on Nov. 4— 
. 109, p. 2005 have been sold 


HAMILTON CITY SCHOOL DISTRICT (P. O. 0.000 8% Pater 


ton County, Miss.—BOND vena ay oy — 
w, City Clerk, will receive proposals for the 


Due $5,000 yrly. on Jan. 1 


County, Oh gg «ig ALE.—On pov. 24 the $160, 000 § Ie ze 
1 school site, bi 4 eusinenent, hes Dec. 1 
p. 1813—were awarde ayden, Miller ~*~ Co., a Cleveland, on 161 434 


and interest. Other bidders, all of Cincinnati, 
Brighton Bk & Ni = Co. -$160, 752\Fitth-ThirdNat, el. «wuee 
Silverman-Huyck Co..-_-.- 160,711'Wm. R. 

Prov. Sav. Bk. & Tr. Co_- 160;688 8 | 


HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND OFFERING. 
—Isaac B. Austin, County Treasurer, will receive pro Is until 11 a. m. 
Dec. 6 for $5,000 414% Essig gravel road bonds. ue each six months 
beginning May 15 1921 

HANCOCK COUNTY (P. O. Greenfield), Ind.—BOND OFFERING.— 
Grover Van Du County rer, will receive proposals until 10 a. m. 
Dec. 2 a the following 416 % road bonds: 
$6,500 M. Milburn et al Brandywine i Pp. bon 

6.! 


$160,656 
Compton Co.... 160,460 


_H. Merlau et al Sugar Creek 
13, 600 J. “E. Allen et al Sugar Creek T 
11.000 F. M. Sanford et al a Creek’ Twp. bonds. 

Date Sept. 15 1919. Int. &N. Due $1,880 (1 bond of ‘each issue) 
each six months from May 15 a2 to Nov. 15 1930, incl. 


HANCOCK COUNTY f. oO. New Cumberiand), W. Va.—BOND 
= fall lag —Proposals will be received until 11 a. m. Dec. 8 by Hooker 

. Allison, President of the coe ome for $100,000 & , Soren eae Butler 
Road District bonds. Denom. Date June 1 
ann., payable at the office of the ta Clerk or at the Bowie of Welt. 
Due yearly on May | as follows: $3, 1920 to 1030 incl., $4. 000 1930 
to 1939 incl., and $6,000 1940 to 1944 By Cert. check for 2% of Wa 
payable to Armour 8. Cooper, County Sheriff, required 

oO. 


HANFORD GRAMMAR SCHOOL DISTRICT (P. Hanford 
Kings County, Calif.—BONDS VOTED.—By a vote of 890 to 62 $115, 
6% 25-year school bonds carried, at an election held Nov. 4. 


HARTFORD SCHOOL DISTRICT NO. 1 (P. O. Hartford), Hartford 
tgs Conn.—-BOND OFFERING .—The Hartford -Connecticut_Trust 
as Treasurer of the District, will receive pa os pecaks until 4 p.m. Dec. 5 

for ‘$15,000 Fae OO 10-40-year (opt. ) coupon schoo nds. Denom. $1,000. 
Date Oct. Prin. and semi-ann. int. (A. & O.), payable at the 





Hertherd-Comancrions Trust Co. of Hartford. Bas" Oct. 1 1959; optional 
Oct. 1 1929. 
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eittaae Alameda County, Calif.—BONDS VOTED.—Recently 
$265,000 ape ode werk, town hall and sewage system bonds were favorably 


voted, it is stated 
HERKIMER COUNTY (P.O. Herkimer), N. Y.—BOND SALE.—The 


$150, on 5% ps 4 ear serial coupon (with vilege of ° wera road 
bonds, daly 1 ea offered on June last—V. 108, p. 2651—-were 
pecamce te Merrifield, of New York, at 100. 66.) 


HIDALGO cc COUNTY (P. O. Edinburg), Tex.—_ WARRANT SALE.— 
Recently J. L —— of Austin purchased two issues of 6% funding warrants, 
ageregating $17,000. Due yearly from 1921 to 1949, incl.; optional after 

years 


ee AND COUNTY (P. O. Hillsboro), Ohio.— BOND OFFERING 

. Kerns, County Auditor, will receive proposals until 12 m. Dec. 1 

Pe ‘SF 500 5% road bonds Denom. $500. Date Dec. 1 1919. Prin. 
and semi-ann, int. (M. & 8.), payable at the County Treasurer’s office. 

Due each six months from Mar. 1 1920 to Sept. 1 1924. Cert. check for 
3% of amount of bonds bid for payable to the County Treasurer, required. 


HIGHLAND PAPK SCHCOL DISTRICT (P. O. Highland panne 
Wayne County, Mich.—-BOND ELECTION.—The peowse on Dec. 
according to reports, will vote on $180,000 school completicn bonds. 


HOLMESVILLE, Gage County, Neb.—BOND SALE.—According to 
reports $40,000 school bonds have m sold to J. T. Wachob of Omaha. 


HURON COUNTY (P. O. Norwalk), Ohio.—NO BIDS.—There were 
bidders for an issue of $8,000 5% bridge bonds, offered on ror 17. 
enom. $500. Date Nov. 1 1919. °Pprin. and semi-ann. int. (A. & O.) 
iy age at the County Treasurer’s office. Due $1,000 on Apr. 1 and Oct. 
in 1921, 1922, 1923 %e 1924. 


INDiANAPOLIS mc ersaent A DISTRICT (P. O. indianapolis), Ind.— 
BOND OFFERING will be received until 5 p. m. Dec. 23 by 
George C. Hitt, a he. ag a for $700,000 44%% cating school 
bonds. Denom. $1,000. Date Dec. 15 1919. Prin. and semi-ann. int. 
payee at the Bank of Winslow, Lanier & Co. of New York. Due Dec. 

5 1939. Cert. check on a responsible bank or trust company in Indianapo- 
lis for 3% of amount of bonds bid for, required. 


fod Bar ys RIVER a DISTRICT, Butler County, Mo.— 

BOND SALE.—The William R. Compton Co. of St. Louis has purchased 
and is now offering to hewaehens at a price to yield 5.30% interest $1,000,000 
6% serial bonds. Denom. $1,000. Date Nov. 15 1919. Prin. and semi- 
ann. int. (A. & O.), payable at the First National Bank, St. Louis. Due 
yearly on April 1 as follows: 

000 1924, $38,000 1925, $39.000 1926, $43,000 1927, $44,000 1928, 
$47, 000 192 9, $50,000 1 920, $53.000 1931, $57,000 1932, $59.000 1933, 
$63-000 1934 1934, a 1935, $71,000 1936, $75,000 1937, $80,000 1938 
a 


IPSWICH INDEPENDENT SCHOOL DISTRICT (P. O. Ipswich), 
Edmunds County, So. Dak.—BOND OFFERING.—Proposals will be 
received until 9.30 a. m. Dec. 10 by E. M. Paulu, Clerk Board of Educa- 
pn. f a $35, 000 5% and $50,000 516% school bonds. Denom. $1,000. 


ie COUNTY (P. O. Jacksboro), Tex.—BOND ELECTION.— 
An election will be held Dec. 6 to vote $660,000 bonds. 


JAMESTOWN, Chautauqua County, N. Y.—BOND SALE. oe 
Nov. 20 O'Brian, Potter & Co., of Buffalo. bidding 100.268 for 4.858 wer 
awarded $10,079.14 registered pavi ng bonds. Denom. 1 for $1,079 14 a 
9 for $1,000. Date Dec. 30 1919. Prin. and interest payable at the City 
Treasurer's office. Due $1,079 14 Dec. 30 1920 and $1,000 yearly on Dec. 
30 from 1921 to 1929, incl. 


JAY COUNTY (P. O. Portland), Ind.—BONDS NOT SOLD.—The 
67 000 ana $18,000 4% % roads offered on Nov. 15—. 109, p. 1813——were 
ot so 


JEANNETTE SCHOOL DISTRICT (P. O. Jeannette), Westmore- 
tend Count ty, Pa.—BOND OFFERING.—Chas. T,. Myers, Jr. 
$28 of Board of Directors, will receive af, ome until 12 m, Dee. 15 et 
Fr 000 4\%% tax-free coupon bonds $1,000. te Nov 
9. Due on Nov. 1 as follows: $25, 000. = “1922, 1925, 1998 andi 931: 
aa $30,000 in 1984. 1937, 1940, 1943 and 1946. Gert. check for $2,500. 
payable to M. O. Shuster, District ct Treasurer, required. 


00 beat COUNTY (P. O. Pine Bluff), Ark.—BOND SALE.— 
On Oct. 10 an issue of $11,000 6% ay = year serial bonds was awarded to 
Pe, Semone L oh ae Bank of Pine B luff. dn $250. Date Nov. 

n . 


JEFFERSON DAVIS PARISH SCHOOL DISTRICT NO. 10 (P. O. 
Jonnings), La.—BOND SALE.—On Nov. 6 the Calcasieu National Bank 
of Lake Charles, Cais pee and interest, was awarded $125,000 5% 1-25- 
year serial schoo! bonds ted Oct. 1 1919—V. 109, p. 1625. 


JOHNSON CITY, Broome County, N. Y.—BOND SALE.—On Nov. 
25 The Workers Trust Co., of Johnson ny bidding par for 4.70s, was 
awereed the $18,000 coupon or registered roller, flusher, and housing bonds, 


on that date—V. 109, p. 2006. Due $1,000 yearly beginning 
5 years from date. 


JOHNSON COUNTY (P. O. Franklin), Ind.—BOND SALE.—The 
$13 ,200 444% 1-10-year serial White River Twp. road bonds offered on 
y 8 last—V. 109, p. 1848—have been purchased by the Bankers Trust 

Co. ‘of Indianapolis at par. The roman teaaner 3 issues of 414 % 1-10-year serial 
nds, aggregating $34,700, offered at the same time, have been sold at 
par to the Thompson Bank of Edinburg. 


JUDITH GAP, Wheatland County, Mont.—BOND SALE.—The $10,- 
000 6% 10-20 year fort), .) coupon water works bonds, dated ‘July 1 1919, 
offered on Oct. 10— 09, p. 1079—have been sold to the Security Bridge 
Co., of Billings, at par and interest. 


KENMORE VILLAGE SCHOOL DISTRICT P. O.Kenmore), Summit 
County, Ohio.—BOND OFFERING.—A. R. Ritzman, Clerk Board of 
Education, will receive proposals until 12 m. Dec. 10 for $150,000 4 9% 
echoes bonds. Denom. $1,000. Date day of sale. Semi-ann. int. (A. 

) pay able at the office of the Board of Education. Due $30,000 Oct. 4 
188 and $40,000 on Oct. 1 in 1948, 1949 & 1950. Cert. check for 5% of 
amount of bonds bid for, required. Purchaser to pay accrued interest. 

KERR COUNTY (P. O. Kerrville), Tex.—BONDS VOTED.—On Nov. 
18, it is stated, that an issue of $65,000 road bonds was favorab'y voted. 


oP ROE ERI Kevaices Coumtz Qelng POND, BALE 00 Nor. 
year y nds— ; were 
awarded to Geo. W. & J. E. Piersol of Oklahoma City at 100.80 and interest. 


KIOWA ahaa 3 Soviets DISTRICT NO. 1, Colo.—BOND SALE. 


—An issue of $30,000 54% % 15-30 
Bosworth, Chanute & Ge, ‘of Denver: Oe] SNE ee ne ROT Ree pe 


eKIRTLAND TOWNSHIP (P. O. iiten hb D. No. 2), Lake 
County, Ohio.—BOND OFFERIN 6. ice, 1c Clerk of Board of 
Education, will Iocstve proposals cing 12 m. 5° for $25, ay bre 
coupon school bidg. Te bonds. Denom. sc0b. Date Oct. 
Prin. and semi-ann. int. (A. & O.), payable at the Png ER, oe the 
er tr ge bier, es eo oe each as ponte By a m April 1 1921 to Oct. 
Cer nm some ban Lake Coun 500, 
payable to the Board of Education require’. es wy 


KLAMATH FALLS IRRIGATION DI A 

Klamath County, Ore. BOND. BLECTION— Newspapers report. that 

n 

oon —s eld early in January $175,000 at ae em bonds are to 
LAKE COUNTY (P. O. Crown Point), Ind.—NO BIDS.—There were 

no bidders for the 4 iss f4«%7 

Be cegeere 208 . 7. bE, — - 4 road bonds, aggregating $124,000, 
LIBERTY SCHOOL TOWNSHIP P. 

Ind.— BOND OFFERING.—1. 8, Hunt’ Schoo} These’ Parke Cou oa: 

p wae 10 a. m. Dec. 16 for $21.000 5% school refunding bonds. 


. $300. Int. annuall Due $3, 
five, six and seven years after d ue $3,000 yrly. in one, two, three, four, 





OLN, iameseter* County, Neb.—BONDS VOTED.—On Nov. 4 
50000 water bonds wi woe,” ~ e are further advised that no action 
yet been taken by ‘Council with gelirones to the date of bonds or date 


of sale. 
acboNDS DEFEATED.—At the same election $300,000 light bends were 


LONDON, sueiioen County, = agente de SALE.—The 3 issues of 


street impt. 500, offered on Nov. 1—V. 109, p. 
Ok Pe gM A gro A 


7 
$2,500 6 fo “Leyear No. Main 8t. (village's share) bonds to Seasongocd & 
er of Cincinnati at 106.04. 
45,500 534% 2) 2-11- ane serial coupon Center St. (village’s share) bonds to 
Wease & Oo. of Toledo at 100.95. 
7,500 534% ahiecuis on coupe < Center St. (assessment) bonds to R. E. 
eese & Co. at 1 


LOS GATAS HIGH SCHOOL DISTRICT (P. O. Los Gatae), Se Santa 
Clara Oy ge 4 alif.—BONDS DEFEATED.—On Nov. 7 an e of 
ly ehad sansol ——- bonds was defeated. The vote was te: for” 
to 274 “against.” 1919. 


ohxtane (State ig OFFERING.—Sealed bids will be re- 
ceived until 12 m. Dec. 10 by Rene F. Clerc, Clerk, Buard of Port Com- 
missioners (PL O. New Orleans) for $5,000,000 5% gold tax-free coupon Port 
of New Orleans bonds. Bonds may be registerable as to principal, or as to 
oy 1 and interest with the State Treasurer. Denoms. $1, 
an. 11920. Prin. and semi-ann. int. (J. & J.) payable ‘at the office of 
a State Treasurer or at the Fiscal Agency of the State in New York City, 
. Due yearly on July 1 from 1931 to 1960, incl. Cert. check for 
$150. 000 4 on aoe to the Board of Commissioners of Port of New Orleans, 
required. haser will be furnished the opinions of John C. Thomson, 
Chester B. Masslich and Arthur McGuirk approving a Ke of the 
bonds as binding obligations of the State of Louisiana. bonds will be 
delivered at the option of the aser, at the office of the Trustee, the 
Hibernia Bank & Trust Co., New Orleans or at the office of the corre- 
spondent of said bank in New York, the Chemical National Bank. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BPOND OFFERING.—The 
County Auditor will receive bids until 10.30 a. m. Dec. 23 for $184,443 45 
5% ater Supply Line No. 13 bords, Auth. Sec. 6602-20, o- Code. 
Denom. 1 for #443 45 and 184 for $1,000. Date Jan. 13 1919. Prin. 
and semi-ann. int., payable at the County Treasurer's office. Due yearly 
on Jan. 13 as follows: $19,443 45 1922, $19,000 1923 to 1925, incl., and 
$18,000 1926 to 1931, incl.’ Cert. check on a Toledo bank for $1 060. re- 
quired. Bonds to be yard hey and paid for at Toledo on Jan. 13. Pur- 
chaser to pay accrued inter 


a laws eo Angelina anaes Tex.—BONDS VOTED:—The reople 
voted to issue $100,000 street imp. and $50,000 sewer 534% bonds, at the 
election held "Nov. i9.—V. 109, p. 1722. 


os eee. Pittsburg pies ia Okla.—BOND SALE.—According 
sibs Goo the American National Bank was awarded on Nov. 18 an issue 
of $125.000 5% water-works bonds at par and interest. 


MADISON TOWNSHIP RURAL SCHOOL DISTRICT P. O. , 
ford R. F. D.), Scioto County, Ohio.—BOND OFFERING.—Alber 
Richards, District Clerk-Treasurer, will receive ad ne & until 12 m. ey 
15 for $39. 750 5% coupon h school bldg. bonds. Auth. Sec. 7625-7627 
Gen. C Denom. 1 for $250 and 79 for $500. Date Dec. S 1919. Int. 
I.& is Due each ‘ax Seek from Dec. 15 1921 to June 15 1942, incl. Cert. 
check for be of amount of bonds bid for, payable to the above Clerk-Treas- 
urer, required. Purchaser to pay accrued interest. 


of BALE, Middlesex County, Mass.—BOND SALE.—Curtis & Sanger, 
m, was awarded at 100.522 and interest, the $163, “— hare 1-20 
var ear serial municipal bonds offered on Nov. 25—V. 109, p. 2007. Other 
idders, all of Boston, were: 
Estabrook & Co____________ 100.43 | Merrill, Oldham & Co_-_--.--- 100.19 
Harris, Forbes & Co... _.--- 100.19 


MANSFIELD, Bristol County, Mass.—-BOND SALE.—It is reported 
that the #30, 0004 4% 1-20-year serial street railway bonds offered on Nov. 
- ion » . 2007—were awarded to Harris, Forbes & Co. of Boston 
a 


MARATHON COUNTY (P. O. Wausau), Wisc.—BOND ELECTION. 
—An election will be held on Dec. 30 for the voters to decide on the pre- 
posed bond issue for $4,000,000 for the building of good roads, it is stated. 


MARION COUNTY (P. O. ae. -—BONDS DEFEATED.— 


At the election held Nov. 25—V. 109, p. 1813—$1,350,000 road bonds 
were defeated. 


MARLIN, Falls County, Tex.—BOND OFFERING.—Proposals will be 
received until 9 a.m. Dec. 10 by the City + tp gi ge the following 5% 
coupon 10-40 year cape. ) bonds recently voted.—V. 10°, 22 
$14,000 fire station 

required. 
26,000 fire equipment bonds. Cert. check for $1,000 payable to the 
Mayor, requir : : 

Denom. $500. ate Oct. 11919. Int. A. & O. payable in Marlin or in 

New York. 


MARSHALL COUNTY (P. O. Plymouth), Ind.—BOND SALE.— 
The $16,000 4%% 2-11 yr. serial ro bonds, offered unsuccessfully on 
Nov. 3—V. 109, p. 1910—have been sold. 


MARSHFIELD SCHOOL DISTRICT (P. ©. Marshfield), Wood 
County, Wisc.—BOND OFFERING.—Bids will he received until Dec. 9 
by P. J. Kraus, District Clerk, it is stated, for $25,000 5% school bonds. 
ant. semi-ann. Cert. check for 5% required. 


MEADVILLE, Crawford County, Pa.—BOND SALE.—The $12,000 
5% tax-free 1-5 yr. (opt.) assessment sewer bonds offered without success on 
July 26—V. 109, p. 505—have been disposed of privately at par. 


MERCER COUNTY (P. O. Stantcn), No. Dak.—EOND SALE.—On 
July 19 an issue of $50,000 5% % funding bonds was et to the Bankers 
Fey 2 & Savings Bank at par. Denom. $1,000. Int. J. & J. Due July 


MIDDLETOWN, New Castle County, Del.—BOND SALE.—-On Oct. 
20 the $30,000 5% coupon 10-20 yr. (opt. ‘street impt. bonds, dated Aug. 1 
1919—V. 109, p. ‘1386—were sold at par to Thomas C. Fraine, Jr., of Dover, 
the Peoples National Bank, and the Delaware Trust Co. of Middletown. 


mragraeTy rt. Sounyy ROAD IMPROVEMENT pistaiet NO. 
Ark.—BOND OFFERING.—-Bids will be received iuntil Dec. 15 by R. 
Rose, District pf hawk for approximately $2,500,000 road bonds. 


MiTCHELL, Davison County, So. Dak.—BOND SALF.—On Nov. 24 
the $100,000 auditorium and $23 000 fire station 10-20 year (opt.) bonds. 
dated Jan. 1 1920— 109, p. 1722—-were awarded to the Detroit Trust Co 
of Detroit at 100. 40 it is stated. 


MONROE, Greene County, Wisc.—BOND SALE.—An issue of 
$76,000 5% bonds was recently awarded to the First W incor saan Trust Co. 
of Milwaukee. Denom. $500. Date Nov. 11919. Int. M.& N. Due 
yearly from 1920 to 1939, incl. 


MORGAN COUNTY (P. O. Madison), Ga.—BOND OF FERING.— 
Proposals will be roomed 5 until 12 m. Dec. 4 (date changed from Nov. 27— 
V. 109, p. 2007) by W. Kimbrough, Chairman Board of County Com- 
missioners, for $325,000 So, road bonds. Date July 1 1919 nterest 
semi-annually, payable in New York. Due yearly on Jan. 1 from 1929 
to 1948, inclusive. Certified check for 5% required 


MORGAN COUNTY (P. O. Versailles), Mo.—OFFICIAL VOTE.— 
The official vote polled on Nov. 11 upon the tion to issue $300,000 
1090 7 oo (ops)? road and bridge bonds was 1,674 ‘‘for’’ to 658 “‘against.”’ 


17 
onds. Cert. check for $500 payatie to the Mayor, 


MORGAN SCHOOL TOWNSHIP (P. O. Palmyra R. F. D.), Harrison 
County, Ind.—BOND OFFERING.—Proposals will be Ad om until 2.30 
Dp. m. 13 by Walter E. puedrich. Township Trustee, for $16,000 5% 
coupon high school bldg. bonds. Denom. $640. Date Oct. 25 1919. Int. 


-ann. Due $640 each six ‘memthe from Oct. 25 1921 to Oct. 25 1933, 
incl. Purchaser to pay accrued interest. 
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MORRAL, Marion Count bore Ee ag OFFERING.—Pro) 
1 ~ tee. t 5 by C. for 


Cc. Toobe ix: Mee a? 


32,000 6% street it. ee. $500. ate ‘oo “Int. 
nn. ue $ yearly on Mar. 1 from 1921 to Jo04. ” Cert. 
check on some bank loca in Marion County, for $100. ak | 


MOUNT AIRY, Surry County, No. Corer ie OFFERING .— 
Proposals will be received until 12 m. Dec. 3 by F. M. Moore, EK tel Secre- 


tary and the following 25,000 514% bonds. Due $1,000 

in 3, 4.5, 6. and 7° years: $2,000 In 8. , 10, 11, 12, 13, 14, 15, 16 and 17 
Cert check for $1, 000 reg 

75, 000 sewer bonds..Date Oct. 


1 1919. Due yearly on rk 1 ne vi 
1941 to 1943. incl.; 


ow: $2,000. toe to 1940, incl.; = 000, 
and $5. 000, 1946 to 1949, incl. v aheck for $2,000 nn Rae anaes 
17,000. Int. semi-ann. 


MURRAY, Salt Lake County, Utah.—BOND DESCRIPTION .—The 
$125,000 5% coupon water-works bonds recently sold to the Harris Trust 
& Savings Bank of Chicago at par—V. 109, p. 1543—are in denom. $1,000 
and are dated Oct. 11919. Prin. and semi-ann. int. (A. & O. payableat the 
above bank. Due Oct. 1 1939. 

Financial Statement. 


Assessed valuation for taxation... .-.....-.-----.---------.-- $5,023,152 

Total debt (this issue included) 000 
I Oe athe liebe: aoe sek iG Sele whee as , 

ee ON an ae kb ents dba n de ne dele ae eibada 





Popuiation, estimated, 5,000; 1910 census, 4,720. 


MURRAY COUNTY (P. O. Slayton), Minn.—BOND SALE.—On 
Nov. 18 the Minnesota Loan & Trust &o. and other associates were awarded 
$286.500 bonds 


MURPHYSBORO, Jackson County, HI.—BOND ELECTION.—On 
Dec. 22, it is reported. the voters will be given an opportunity to vote on 
$114,000 20-year city hall and auditorium bonds. 


NASHVILLE VILLAGE SCHOOL DISTRICT (P. O. Nashville), 
Holmes County, Ohio.— BOND SALE.—On Nov. 14 the ig fi 700 54% 
2-8 year serial coupon school bonds, offered an that date—V. pt 1723 
—were awarded to Tucker, Robison & Co., of Toledo, for $7 hi r% 1 142) 
= ——- W.L. Slayton & Co. offered $7 .719.25, less $140 for furnish- 

nds. 


NEW BRIGHTON, Beaver County. Pa.—BOND SALE.—On Nov. 20 
the $50,000 4% 7% 14-23 year serial tax-free coupon bonds, dated June 20 
1919—V. 109. p. 1911—were awarded to Glover & McGregor, of Pittsburgh, 
at 101.65 and interest. Other bidders were: 

Mellon Nat. Bk, Pitts____$50,750 65! Frazier & Co., Phila____-_ $50,504 00 
Holmes Bulkley & Ward- aote- Singer & Co.. Pitts. 50,375 00 

a a a 50,527 00'C. M_ Barr & Co., Phila__ 50.010 00 

Harris, Forbes & Co., Phil. 50, 501 50| 


NEW BRITAIN, Hartford County, Conn.—BONDS AUTHORIZED. 
—The Common Council on Nov. 25 adopted a resolution authorizing the city 
to issue $80,000 414 % coupon school bonds. Denom. $1,000. Date Aug. 1 
1919. Prin. and semi-ann. int. (F. & A.) payable at the New Britain 
Pg Bank, of New Britain. Due $50. 000 yearly on Aug. 1 from 1922 to 

nel. 


NEWELL, Butte County. So. Dak.—BOND SALE.—The $35,000 5% 
20-year water-works bends offered on June 20—V. 108, p. 2358—have been 
awarded to the Wells-Dickey Co 


NEWPORT, Newport Goudy, R. I.—BOND OFFERING.—John M. 
Fg City Treasurer. 1 receive proposals until 5 p. m. Dec. 11 for 
£40,000 5% road bonds. Denom. $1,000. Date Dec. 15 1919. Prin. 
and semi-ann. int. (7. & D.), ayable at City Treasurer's office. Date 
Dec. 151919. Due $4,000 yearly from 1920 to 1929, inclusive. 


NEWTON FALLS, Trumbull County, Ohio.—BCND OFFERING.— 
Proposals will be received until 12 m. Dec. 18 by H. G. Allen, Village Clerk, 
for the following bonds: 
$4,900 6% water works extension bonds. Denom, $500. Date Apr. 15 

1919. Int. semi-ann. Due $500 each six months from Apr. 15 1922 


to Oct. 15 1924, incl. 
Denom. $1,000. Date Oct. 1 1919. Int. 


9,000 5% % refunding bonds. 
annually. Due from 3 to 12 years after date. 

Auth. See. 3939 Gen. Code. Cert. check for $500 payable to the Village 
Treasurer, is required with each issue bid upon. Bonds to be delivered and 
paid for within 10 days from date of award. Purchaser to pay accrued int. 

NORTON, Wise County, Va.—BOND SALE.—Newspaper reports say 
that on Nov. 24 $60.000 5% 25-year cold coupon street impt. bonds, dated 
EE 10 1919—V. 109, p. 1911—were awarded to John Nuveen & Co. of 

cago. 


NOWATA, Nowata County, Okla.—BOND ELECTION.—On Dec. 2 
the people will vote on the question of issuing $148,340 electric ow _ 
power plant and $51,000 water works impt. 6% 10-25 year (opt.) bo 


OAKLAND, Douglas County, Ore.—BOND SALE.—An issue “a Ha - 
000 6% 5-20-year funding bonds was recently sold to Morris Bros., Inc. of 
Portland at 96.50. Denom. $1,000. Date Nov.11919. Int. M.&N. 


OAKLAND SCHOOL DISTRICT, Alameda County, Calif.—BOND 
OFFERING .—Proposals will be received until 10 a. m. Dec. 8 by Geo. E. 
Gross, County Clerk (P. O. Oakland) for $145,000 5% school bonds. 
Denom. $1,000. Date Nov. 11919. Int. M.&N. Due yearly on Nov. 1 
as follows: $63.000, 1920 & 1921; $8,000, 1922 to 1944, incl.; $9,000. 1945 
to 1959, incl. Cert. check for 2% of amount of bonds bid for, required. 


OAKLAND HIGH SCHOOL DISTRICT, Alameda County, Calif.— 
BOND OFFERING.—Geo. E. Gross, County Clerk (P. O. Oakland) will 
receive proposals until 10 a. m. Dec. 8 for $370,009 5% school bonds. 
Denom. $1,000. Date Nov. 11919. tnt.M.&N. Due yearly on Nov. 1 
as follows: $61,090, 1920 & 1921; $6,000, 1922 to 1939. incl.; and $7.000, 
1940 to 1959, incl. Cert. check for 2% of amount of bonds bid for, required. 


OAKWOOD, Paulding County, Ohio._-BONDS VOTED.—By a vote 
of 244 to 26a proposition to issue $45,000 water system purchasing bonds 
carried, it is reported, at the Nov. 4 election. 


OLEAN, Cattaraugus County, N. Y.—BOND OFFERING.—H. W. 
Stone, Clerk of Board of Water Commrs., will receive proposals until 7 p.m, 
Dec. 2 for $60,000 4%% 2-16 yr. serial ‘water works bonds. Int. J. & D. 
Cert. check for 2% required. 


ONTARIO, San Bernardino County, Calif.—BOND ELECTION 
PROPOSED.— At an election to be held in the near future $35,000 fire dept 
556-000 water impt. and $25,000 city park bonds will be voted upon, it “is 
8 


ORD, Valley County, Neb.—BONDS NOT YET SCLD.—No sale has 
yet been made of the $15,000 5% % 10-20 year (opt.) water extension bonds 
ve 5 voted—-V. 109, p. 1101. ‘Denom. $500. Date Nov. 1 1919. Int. 


OSAWATOMIE, Miami County, Kan.—BOND SALE.—It is reported 
that an issue of $20,000 5% 20-year memorial hal! bonds was recently 
awarded to Stern Bros. & Co., of Kansas City, at 101.81. 


OTTAWA, Franklin County, Kans.—BOND SALE.—-On Nov. 5 
the Guaranty Trust Co. of Kansas City offering $12,125 (101.041) was 
awarded $12,000 5% serial water dam construction bonds. Denom. 
$1,000. Date Nov. 11919. Int. M. & N. 


OTTAWA COUNTY (P. O. Miami), Okla.—BOND OFFERING.— 
Bids will be received until Dec. 2 by the County Clerk for the $90,000 5% 
25-year serial bridge bonds authorized by a vote of 1629 to 542 at the elec- 
tion held Nov. 18—V. 109, p. 1814. 


OTTUMWA SCHOOL DISTRICT (P. O. Ottumwa), Wapello 
fount lowa.—BOND ELECTION.—The Board of Education has set 
16" as the date voters of this ct will decide whether bonds shall 

oe BLA to anect a now $700,000 high schodl, it is stated. 


OWENSBORO. Daviess County, Ky.—BOND OFFERING.—Pro- 
poms s will be received until Dec. s oy, Jno. C. Calhoun, Mayor, for $28,- 
5%. 5-10 Fy (opt) tax-free bonds. Denom. $500. ate Nov. 1 
1919. Int. & N. Bonded debt Gatutins this issue) about $12, 500. 
Sinking EF $38 294 1 Assessed value 1919 (66 2-2% Oct.) $11,560,- 
688. Population 71910 census) 16,011: 1919 (est) 29,000. 

PENN ta Aes pe (P. O. Greensburg), Westmoreland County, 
Pa.—BOND SA oe Nov. 22 the $50, 5% road bonds offered on 
that date—V. pS. p. 1814—were awarded to Mullin, Briggs & Co., of 
Philadelphia, at 101. 58. 





rey TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 


R. D . No. umbus), F in County, cale-pe D OFF: BRING. 
ived un 2m. Dec. 4 by W. J. fg , District 
Clerk, for $15,000 5% coupon & school bl equipe tn bonds. Auth. 
Sec. 7625 Code. Den $500. te Oct. 24 1919. Prin. and 
. int., ‘payable at the "Wort nse Bank of W: 
Due, $500 Ri h Ex month fy bonds bid joni a ag 1986, inl. 
0 0 ie) or 

req to Sey 


see ibe iia. Pa.—LOAN ORDINANCE PASSES.—The Com- 
mon Council has the loan 100 8g per iene ie nl “~f authoriza- 
tion of a loan of $15,000,000—V. > i ee - 
terest at a rate not exceeding “ice, pagable’ 
and July at the office of the city’s fisca seene? 
denominations of $100 and mutiples thereo 


PHILLIPS Se Sac Bf (P. O. Malta), Mont.—BOND “is. —On Nov 
15 the Wells-Dickey Co. was award the $17, 500 6% 1 ear (opt.) 
jail —— Gates ov. 15 1919—V. 109, 1627—for $18, B08 me Wena a 
and interest. Bids were also received ed from alman., Matteso 

Sweet, Causey, Foster & Co., Ferris & Hardgrove. 


ae COUNTY (P. > Tucson), Ariz.—BOND OFFERING .—Pro- 
_\ be received until 10.30 a.m. Dec. 16 by H. R. Batterton, Clerk 
of Goenie a for $1,500,000 5%% road bonds. Int. 
semi-ann. Date Oct.15 1919. Due yearly on Oct. 15 as follows: $25,000 
1925 to 1929, Pog Rag 000 17930 to 1934, incl.; $75,000 1935 to 1939, incl.. 
and $150,000 1 1944, incl. Cert. check on some bank doing business 
in the City of Pecses. for 5% of bid, payable to the Board of Supervisors 
requi 


PITTSBURGH SCHOOL DISTRICT (P. O. Pittsburgh), Crawford 
ower. Kans.—BOND SALE.—It is re that the Guaranty Title & 

o., of Wichita, has been awarded the $275,000 434 % high-school 
bonds voted last summer (V. 109, p. 307). 


PLEASANT TOWNSHIP RURAL SCHOOL DISTRICT . 
Marion), Marion County, Qhic.—BOND OFFERING —H. 8. 
Prosecuting Attorney, will receive * proposals until 12 m. Dec. 3 for $20, 
544% coupon deficiency bonds. Denom. $500. Date Oct. 11919. Due 
$2,000 each six months from Mar. 1 1921 to Sept. 1 1925, incl. Cert. 
check for $200, payable to Harry Hoch, Clerk of Board of Education, re- 
qu 


POLK COUNTY (P. O. Bolivar), Me.— BOND ELECTION .—On Dec. 
is anes epene will vote on the question of issuing $716,657 63 road bonds, 
s 


POPLAR BLUFF, Butler County, Mo.—BOND SALE. ee 
= pa eee of $4, 000 water works Sead ds has been sold to J. PGeriach 
a 


PORTLAND Comtcotons | Count Me. 
the $35,000 sewer notes, ec. 1°19 ie 

V. 109, p. ‘were Searaen ro s. 
discount basis. 


PRAGUE, Saunders County, Neb.—BONDS VOTED.—This village 
voted $12,000 5% 5-20-year (opt. -) bonds at an election held Nov. 10. The 
vote was 51 “‘for’’ to 0 “‘against.”’ bg 2 are advised that the above bonds 
will be sold on or before Dec. 20 1919 


,PUKAWANA, Brule County, So. Dak.—BOND SALE.—The $12,000 
5% electric light bonds offered without success on June 15—V. 108, p. 
2655—-have been taken by the county. 


RACINE, Racine Count Wisc.—BOND SALE.—On Nov. 6 the 

yrs 000 1- 20-yr. serial school house qonarvetion bonds, dated Nov. 11 

9--V. 109, 1723—-were le . H. Rollins & Sons of Chicago 
= $431,611 ‘canal to 100.374 for 434 


RANDOLPH COUNTY (P. O. Wiksstiiiaiate: Ind.—BOND SALE.— 
The three issues of 44% 1-10-year serial road bonds, aggregating $95, i 
offered unsuccessfully on May 3 last (V. 108, p. 1959), have Coan on 
it is stated, at par. 


RANKIN Coes (P. O. Brandon), eg right ge 
Until Dec. 1 b will be received for $70,000 6% 20-year road bonds, 
recently at Hh. -' by a vote of 198 to 26. 


RAY COUNTY (P. O. Richmond), Mo.—BOND ELECTION.—An 
election will be held Dec. 9 to vote on the question of issuing $1,300,000 
road bonds, it is stated. 


RIVERTON, Crow Wing County, Minn.—BOND SALE.—An issue 
of $6,000 village bonds offered on Oct. 15 has been sold at par for 6s. 


ROANOKE, Randolph County, Ala.—BONDS NOT YET SOLD.— 
made of an issue of $50,000 bonds offered on Oct. 15. 


ST. FRANCIS COUNTY (P. O. Forrest City), Ark.—BOND ELEC- 
TION.—The County Court has ordered an election to be held on Feb. 1 
to vote on a proposition to issue $25,000 bonds, it is reported. 


mo, JOSEPH oy ll (P. O. South Bend), Ind.—BOND OFFER- 
Proposals will be received until 11.30 a. m. Dec. 10 by Edward F. 
Helier, County Treasurer, f .000 414% Jerry Donovan ” al Po 
Twp. road bonds. Ben. "$550. Date Nov. 15 1919. In & 
Due $1,650 each six months from May 15 1921 to Nov. 15 1930, incl. 


ST. MARY’S CONSOLIDATED HIGH SCHOOL DISTRICT (P. O. 
Howard), Miner County. o. Dak.—BOND SALE.—-The $50,000 bonds 
recently voted—V. 109, p. 1724—have been awarded to the Wells-Dickey 
Co. of Minneapolis. 


SALEM TOWNSHIP RURAL SCHOOL DISTRICT (P. 0. Upper 
Sandusky R. F. D. No. . yandot Cecunty, Ohio. F'- 
FERING 7, 5 F. Gottfried, Clerk Board of Education, will Fe pro- 
pos m. Dec. 9 for $70,000 5% % cou ool bonds. Auth. 
7625-7628 Gi Gen. Code. Denom,. 40 tor $750 and 80 for $500. Date 
Prin. and semi-ann. int., payable at the First National Bank 


Jan 
and aniaiy im Jan in the 





oO. 


—NOTE SALE.—On Nov. 25 
and maturing Aug. 1 1920— 
ond & Co., of Boston, on a 5% 





Nov. 1 1919 
of Upper Sandusky. Due $1,750 each six months from May 1 1921 pe 
Nov. 1 1940, incl. Cert. check on a solvent bank in Ohio, for 5% of 


amount of bonds bid for, payable to the above clerk, required. Pure r 


to pay accrued in 


SAN JACINTO COUNTY ROAD DISTRICT NO. 4, Tex.—BONDS 
REGISTERED.—tThis district registered $200,000 5% % serial road bonds 
with the State Comptroller on Nov. 19. 


SIDNEY SCHOOL DISTRICT (P. O. Sidney), Cheyenne Count 
Neb.—BOND ELECTION.—On Nov. 29 the question of issuing $75, 
school building bonds will be submitted to the voters. 


SILVERTON, Hamilton County, Ohio.—BOND SALE.—On Nov. 
17 W. L. Slayton & Co., of Toledo, were awarded the $4,645 87 6% 1-10- 
yr. serial special assessment road bonds, dated July a7 _1919—V. 109, p. 
1724—for us. 716 95 equal to 101.527. Other bidders w 
Tucker, Robison First Nat'l B-k ‘ilsoweet.. $4,646 87 

TUG  -issssernbemsba $4,696 87 
Oommerctal Sav. B’k, Nor- 

ON ae nt pe ae 4,648 13 


SIMPSON COUNTY (P. O. Mendenhall), Miss.—BOND OFFERING. 
—Clerk Board of County Su mperviners, will receive bids until Dec. 3 it is 
stated, for $35,000 road bon 


SISSETON sce: pigrnicy (P. O. Sisseton), Roberts County 
So. Dak.—BON LE.—The State of South Dakota has been awarded 
the $55,000 5% “a bonds voted during March.—V. 108, p. 1090. 


SLIPPERY ROCK TOWNSHIP, Butler County, Pa.—BONDS 
NOT SOLD.—An issue of $30,000 bonds offered on Oct. 22 was not sold. 


SORENTO, Bond Count ty Ill.—BONDS VOTED.—The voters re- 
conty, authorized $5 $5, o- mun cipal electric light plant bonds by a vote of 
1 iz) ‘or’ 77 


SOUTHAMPT hoy - O. Bridgehampton), Suffolk County, N. Y.— 
BONDS DEFEATED.—On Nov. 4 4 bond issues, amounting to $151,000, 
lost by a vote of 598 “‘against’’ to 493 ‘‘for.”’ 

STAMFORD, Jones Count Tea-—BONDS REGISTERED.—An issue 
of $20,000 5% "40-year street bonds on Nov. 17 with the 
State Comptroller. 


STEVENS COUNTY SCHOOL DISTRICT NO. 45, Wash.—BONDS 
pg SOLD.—An issue of $1,600 school bonds offered on Nor. 1 was not 
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Mor ad ton) 00D Coot $100 600 ae re tod ta Y OP E1918) B% 1-40 
n 
iy 4 Date of sale not yet i demi 


year bonds were au 
STRATFORD, ~ a. agg Count dine Wisce.—BOND SALE.—The Minn- 
Trust Co 100.75 75 and interest was a 


esota Loan & awarded the 
Sm 5% ae yeas etal Oh nent. dated Feb. 1 1920 


‘ered on Nov. 4.—V. 109, 


Wells-Dickey Co....-.-- 575 90 palow. Mosser & Willaman$40,000 00 
J. W. Dunegan__._____-- 40,131 25\John Niveen & & Co. - ae Me 40,000 00 
First Wisconsin Trust Co. 40,016 oO pai, Garard & Co._.-.- 40,000 00 
—-s 0... a0 40.010 00| Stratford State Back bani 40,000 00 


clone pears to be higher than that of the purchaser, it 
te to us by T. J. Curtin, Village Clerk. 


isa TER COUNTY SCHOOL yt de ert a NO. 2 (P. O. Green 

SALE.—The $49,000 % school bonds offered 

on Nov. 2008—have been sold weet Causey, Foster & 

. and Sands: 109. 2 Este & Co., both of Denver, jointly f for ai 4 
00.4 Dated Jan. 15 1920 annual Boo may Optional 


943. Denom. uation pPproximatel i 
500,000. This the only debt. Over bids were Mader tee . premium 
150 and Bosworth, Chanute & Co., of Denver a cover of par. 


TACOMA, Wash.—BOND OFFERING.—Sealed bids will be received 
2 m. Dec. 29 by F.Thormaher, City Leg ap for $880,000 tax- 
free gold coupon refund bonds at not exceeding 5 1, interest. yes 
$1 Date Feb. 15 1920. Int. F. & A., woe Rhy “at the fiscal agen 
f Washington in New York City, N. Y., or at the office of t of the 
. Due yearly from 1921 to 1 , inclusive. Sates oe pea ow 
for 310. 000 paratte to the above Treasurer, required. General bond 
debt (including this issue) Dec. 1 1919, § $5, 846,000 Sinking fund, $832 
600. pe 1919, $59,503,630 
TAHLEQUAH, Cherokee County, Okla.—BOND SALE.—Subject £0 
being approved by the State Attorney General, an issue of $100,000 electric 
light pleas bonds was sold on Nov. 13. 
6 ero. Bristol County, Ege yet areenf SALE.—Merrill, pen) 
, of Boston, bidding 100. and interest, were awarded the 
435% et 1-20 vent serial street faa ote bonds offered _- Nov. 25— 


Te ay Nov. 15 1919. Other bidders both of , were: 
DOS @ OO. ccccccs- 100.55 | Blodget & Co._...__.-..--.- 100.53 
PaOPORARY LOAN.—On Nev. 25 the temporary |! of ,000, 
dated Nov. 7 1920—V. 109, oo 


25 1919 and maturing ny 
awarded to the Commonwealth Trust 


TETON Couns. (P. O, Chouteau), Mont.—BOND OFFERING.— 
$188; 00" 334" be received until 2 p. m. Nov. 7 by County Clerk, ~ fie 
18. ear ort) road bonds, the Bonar aon | of which 


ate Jan. 1 1919. i oomeaes. Ee. Ge Cee 
pose Ree the ye Loan & Trust Co., M 
Bonds will able bank for $ $15,000 payable to the © > ot tone of als'an 0 beak 
an ‘or ai ata 
Zalemned by the purchaser. 


TETON COUNTY (P. O. remy ay Mont.—BOND SALE. ryt ln ave 


informed 5 oot eo 100, — $4 opt.) — oy gh schoo 
bonds, n Nov. "leo Dp. ~ sib hows Did to Walle. 
Dickey = a at 


ae AS Pathos os \«-<BONDS REGISTERED .—The following 5% bonds 


was 
of Boston on a 4.05% discount 





Harris Tru SIVERS. St. Joooyh. County, a —_- OND SALE.— Fs 
larris Trust vings Bank. ° Fe feeet ‘or $35,000 equal 
322.724, St OG ne tee nll 36500 tetlos % bonds 

TOOLE COUNTY SCHOOL DISTRICT aer® 14, —— a 
ENG peaked, pide yi aboion) fi $25,000 000 i Be a Ba d 
. . . a Ay 
- equipment Con: Denom. $1,000 Dee ‘De ‘oe. 1 1919. 

t hey go Co., Chicago. Due 

ional $2,000 yearly from 1927 to 1937 7, inclusive (se Ngamba 
1938. yy check for $1,500, payable to the a e Clerk, 
Bonded pt Se uding this issue) Nov. 22 1919, $60,300. Floating debt 
(additional), 338. Sinking fund, $1,437. Assessed value 1919, $1,- 


TOULON TOWNSHIP sees person. | DISTRICT es O. Toulon), 
Stark County, Ill.—BON. VOTED.—It is pegeies $100,000 high 
school building were voted oy an election held Nov 


TROY, Miami County, Ohio.—BOND OFFERING. -—Chas. F a 
City Auditor, will receive proposals until 12 m. Dec. 6 for $74, eee 
electric Beet plant bonds. Nan. Sec. 3939 Sen. _ Code. Denom. 
$1,000. Date Dec. 1 1919. Prin. and semi-ann eM eB) payable 
at the office of the Sinking Pund ‘Trustees Due $2, 000 each six months 
from Mar. 1 1923 to Mar. 1 1941, incl. Cert. Check for $1,000 payable 
to the City Treasurer, required. 


TURLOCK, Stanislaus Coun 
of 31 to 1 the citizens favored the 
it is reported, at a recent 


PP alg sah Rd RF. oO. Suns, Peek 20ND SALE.—An issue 


140,000 5 by the International Trust Co., 
of Denver 15 vo18- Feces! end oun 


, Calif.— BONDS VOTED.—By a vote 
of $60,000 sewer-system bonds, 


“2 nag 1000. te Ma 
interest (CM. ‘& N.) payable at the National Bank of Commerce, 
Now You Due $1 4,000 yearly on May 15 from 1930 to 1939, inclusive. 
Financial Statement. 
eae WERe; GR oii ioe enon cobandbeeaen ee $24,000,000 
Assessed valuation 1919, as equalized__.-_..--------------- 8,424,900 
Total indebtedness (including this issue)__-.---------------- 156,000 


Population, officially estimated, 14,000. 


UPPER YODER TOWNSHIP (P. O. p. Selectman Cambria County, 
Pa.—BOND SALE — —The $24,000 5% school bonds, offered unsuccessfully 
last summer—V. wile 508—have been cmeten to Lyon, Singer & Co. of 
Pittsburgh, for ion. 40, equal to 102.251. Denom. $1,000. Due 5939. 


UTAH (State of).—BOND SALE.—The “Desert News” states under 
issue of Nov. 20 that $500,000 State bonds have been sold to the Palmer 
Bond & Mortgage Co., of Salt Lake City. 


VANDERBURGH COUNTY (P. O. Evansville), Ind.—BOND SALE. 
—On Nov. 26° ~ ,400 44%% 2-6-year serial bonds (V. 109, p. 2009) 
were awarded to Jo Friday at par and interest. 


vane, | Perkins County, Neb.—BONDS VOTED.—We are in- 
formed that $26 000 water plant bonds have been recently voted by 90 
“for’’ to 6 ‘ ‘against.”” 

VENTNOR CITY 
24 the issue of 5% 
1912—-~was awarded it ae 
$67,750, equal to 100.407, 7 tor $67 500 bonds 


WALTHAM, Middlesex County, Mass.—NO BIDS RECEIVED— 
BONDS TO BE'RECEIVED. —No bi aie meets or ee wee ae 


Atlantic ate County N. A ny SALE.—On Nov. 
30-year bonds, dated Oct. 1 1919—V. 109, -V. 109, p- 
ity Trust Co., of Camden 




















the State eo Seeeoer: coupon tones ageregs sags 0 —— offered on Nov. 25—V. 1 
a Vt ante, 4 cal Oe ~ her wy = No. 3 5-20 yes Dele of Thewe bonds’ ro-oftered hg 
0 y Uo Ms Dine years ov. 
,000 Oakalla Ind dent © 1 District __ y WASHINGTON COUNTY (P. Oo. rine Ind.—BONDS NOT SOLD. 
8. "000 Olney Independent School District .—- $30 ca so 7 - 7 Tne 3S ewan of 435% road bon nds, aggregating $7,720 offered on Nov. 20— 
1300 Trinity Go, Gon 8. Doo eccz7777- B38 Sears. = Nev. 17 | | “‘WaSHINGTON COUNTY (P. O. Stillwater), Minn.—BOND SALE.— 
Trinity Co. Com. 8. D. No. 23... ___- 5-20 years Nov.17 | An issue of $35,000 hej ear serial Sey my 9; bonds has been awarded 
2,000 Upshur Co. Com. 8. D. No. 25__._.-_- 20 years Nov. 20 to the Wells-Dickey , of famenpeits f 621.50 equal to T01 -775. 
—<—<——— - 
NEW LOANS BOND CALL BOND CALL 
Town of Douglas, Wyoming | Gary OF NEW ORLEANS 
BOND CALL 
We offer CA 
. wie Pera TOT On Domatss. ere ni 
‘ ‘ NT AND PERFECTING OF TH Department of Public ce, 
City of Pittsburgh SYSTEM OF WATERWORKS, SERIES NO. 2.” Accounting Division, 
Notice is Quay & en that the above bo City of New Orleans, 
num! ne iy to Ten (10), inclusive, N 
will be redeemed at ouse of Kountze ew Orleans, La., Nov. 18th, 1919. 
P Public Notice is hereb ven that the 
Pennsylvania Bros., in the al of New York, State of New wishes of Aes 0 1914, amended 
y York, on January Ist, 1920, and that the interest ns ct 6 of th as by 
on the al above bonds, wos. 1 to 10, inclusive, shall oa th 69 of 191 e General Assem 


Improvement 4s 


Price: To Net 4.20% 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 


Private wire to New York—Call John 5089. 





$150,000.00 


City of Orange Tex.5°7% Warf & Dock Bonds 
Assessed Peetion 3 SEER $10,288,703 00 
Total bond debt..._....-____-_~ ‘702;000 00 

eg 15,000 


Price and descriptive circular on request 


HAROLD G. WISE & CO. 


Government and M 1B 
619-21 First Nat'l Bank Bldg Honan: Tex. 





PHILADELPHIA DISTRICT TAK TREE MUNICIPALS 


Upper Darby aewame Ss on I 5s, 

net 
Borough of Eddystone: School 5s, 1949 
Township of Tinicum | School 5s, 1948 


o net 


M. M. FREEMAN & CO. 


421 Chestnut Street Philadelphia 
ouepkons, Lombard 710 


eo sixty days after the first publication of this 
notice. 

Witness, my hand ant of official seal of the Town 
e: ny ees eT yoming, 19th day of Novem- 


: ROUSE, 
Town Clerk of the Town rab Sisamies Wyoming. 











Public Utilities in 
growing communi- 
ties operated and 
financed. 


q Their securities 
offered to investors. 


Middle West 
Utilities Co. 


Suite No. 1500 
72 West Adams St. 
CHICAGO, ILLINOIS 














GEORGE W. MYER, JR. 


Certified Public Accountant 
2 RECTOR ST., NEW YORK 


Audits, eye 
Estate Accoun 
Income Tax 


turns. 





Telephone Rector 5441 


the State of Louisiana, paving 
issue ort 1915 due Jan lst, 1921 and January 
ioe, 3822. ace Bay —__,-, pan en ah ne ad 
leans for a on ames 
1st, 1920, etter which date all Af ee 
cease. 


RICKS, 
Commissioner on ‘Publik Finance. 


certificates of the 





CITY OF NEW ORLEANS 
BOND CALL 


Department of Public Finance, 
Accounting Division, 
City of New Orleans, 


w Orleans, La., Nov. 18th, 1919. 
Public Native is hereby given that under the 
rovehots of Act No. 23 of 1914, as amended by 
ct No. 69 of 1916, of the General pay # 
the State of Louisiana, paving certificates 
issue of 1917 due January 1st, = and January 
jet. 1828. are mereey ¢ 7 ed by th e ye New 
leans for payment and w —_—— on January 
lst, 1920, after which date all thereon 


will cease. 
A. G. RICKS, 
Commissioner of Public Finance. 











} 


FEDDE & PASLEY 
Certified Public Accountants 
55 Liberty St., 





New York 


swan bo em 


a Sen 


ton prea pe ie Sort ete a ayer A 





Nov. 29 1919.] 


ASHINGTON TOWNSHIP P.. O. Nashville), Brown Coun 
¥ SALE.—. ‘ $1,415 














ty, Ind. 


— WARRANT the warrants offered 
on Nov. 23—V. i. Pp. Tn aie cn day a to the Nashville 
State Bank at par for 6s. 

WATERTOWN oie DISTRICT (P. O. Watertown), Codington 
County, So. Dak.— BOND OFFERING 3TPONED.—The offering of the 
$300,000 school bonds mentioned in V. 108, p. 1433 has been postponed 

ELD SCHOOL DISTRICT (P. O. Westfield), Union County. 

N. J.—BOND OFFERING —Mark A. gpisrics District Clerk, will receive 

. m. Dec. = coupon or 

school fl i not to exceed - $500. te Dec. fs 

ae a es York E a Rt le ab the Westfie 1921 to 

1962, incl. Cert. check for 2%, 0 $500) yearly on ’ Custodian of 
- School Monies. 

WHITTIE Los Angeles Coun Celif. —BOND OFFERING.— 

R emanated 5 — 7.30 ~ Clarence O. Truebloed 


Dec. 1 
Rea es. Coummtock A Made Lr tibet ere yg 


for $1,000 and 1 for $64. t. 

office of the City Treasurer or at the Chase National 3s 
of holder. Due yearl a hen | an tle $10,614, 1920; $10,000, 921; 
and $9,000, 1 to 1959, incl. Cert. check f than 5% 
amount bid, required. 

WINTERS GRAMMAR SCHOOL DISTRICT (P. O. Winters), Yolo 
County, Calif.— BONDS VOTED.—Newspa: ape, Tere sate Ont by a vote 
of 172 to 5 the citizens favored school building bonds 


fa issuance of $3 
at the election held Nov. 15.—V. 109, p. 1815. 
WINTON GRADED SCHOOL DISTRI CT (P. 0. O. Winton), Hertford 
County, N Caro.—BOND OND OFFERING cone we be be received 2 p. m. 
Deo. 26 by J: D Gat daa lee bee phy Mos 2% of bid. required. ‘ 
” Seba TOWNSHIP SCHOOL, DISTRICT P. O. Wood- 


ty, N. J.— 24 the 2 
of 5% bonds—V. 109, p. 181 9 nny Am my i. Vas home 
Co. of New York, as follows: 

: — . bonds at 100.58. Due $1,000 yearly on Jan. 15 from 


, incl. 
15,000 vement bonds at 100.18. Due $1,000 year! Jan. 
to 1936. incl. . — 
bidders. 


the following Worcester Sasunty, Pe te SALE, otie, Mev. 
00.19: ! hk a 


Be het bonds. $20,000 yearly on Oct, 1 from 1920 to 1924, incl. 
% bonds. 8 82908 yearly on Oct. 1 from 1925 to 1929, 


ff 


KORE EO COUNTY (P. O. Vesk), Pa.—BOND Rplk gr py ae H. Seitz 
ty Commrs., will receive 


urtil 10 a. m. Dec. 5 for 
$45'000 432% road bonds. Denom. Date Dec. 10 1919. Int. J. & 
10 1948. Ocert. check for 10% of the amount bid required. 
YUMA COUNTY (P. O. Yuma), Ariz.— ene VOTED.—An issue 
of $1,600,000 road bonds has been recently j . 


oon 
CANADA, its Provinces and Municipalities. 
BRANTFORD, Ont-—DEBENTURE ELECTION.—A by-law to issue 
$50,000 grand stand debentures will upon in Jan 


CAYUGA, Ont DEBENTURES ' Tore —A ri to _ 
debentures carried, it is stated, by a majority A at an tlostin faa | ¥ 


Ont -— Dana T CRS ELECTION. omy 3 J 
an. 5 the 


people will vote on q ,000 20- ital and 
g 14,000 10-year Hydro-Electric Pulido Be 5% tures. 
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_ ALBERTA SCHOOL DISTRICTS, Alta.—DEBENTURE OFFERING. 
ieee will be poceived T. Ross, Deputy Minister, unall 
10,.0n the fol Debentures pang a on the serial 
plat at the Per rate of pe igk Sa cone eee ey ah een 
excopt the fi first Seaich is the deben a pth 1 1919 es are ro dated "ie 1919. 
Block 1—Consolida —Foremost Con. 8. D. No. RW ccuer d 
Block No. 5— Village. 15 yrs. Bie V. Mi gyno dn ir. eee +f O00 
Block No. S—Village for assessment purposes, 10 yrs.—Nacmine 
Pi SR PIO OEE Bs ae ddbin cine ctnncusmeaduiietwaewduscchancinkeuk 8,000 
Blech No. Soe oe 15 
Lucan 8. Os Sec tee i oebebatcteMieid Leilioe akin cs sp pon slag Se es hit alas 2,500 
Rodef 8S. D: No MI chs side tiem tthastegs hele enh eater jihettbtaleate slew Mashed 2,500 
Te Si Sse ON A eda tn tn hte dint sarees ales ca gs W da'eaaab cacmignbineoa 2,500 
$7 .500 
Block No. 5—Rural, 15 yrs.—Great West 8. D. No. 486.......... 4,000 
Block No. 6—Rural, 15 yrs.—Silver Beach 8. D. No. 3798._....-. 2,200 
Block No. 7—Rural, 15 yrs.—Cloverdale 8S. D. No. 1850_......._- 2,600 
Block No. 8—Rural, 15 yrs.—Golden mp 8. D. No. 1319_..-._.- 3,000 
Block N. pel: 15 -—ee, YR  : Se See 3. 
Block No. 10—Rural, 10 yrs.— 8. D. No. Ra Sie be 3, 
Block No. 11—Rural, 15 yrs.—Corners 8. D. No. 2579.........-.-. 1,200 
Block No. 12—Rural, 10 yrs.—Buczacz 8. D. No. 2580.........-.- 1,000 
Block No. 13—Rural, 10 yrs.—Franklin 8. D. No. 1690__........-- 500 
Block No. 14—Rural, 10 yrs.— White Mud 8. D. No. 293________-- 1.500 
Block No. 15—Rural, 15 yrs.—Cliffdale 8. D. No. 3687__.....-..-..- 2, 
Block No. 16—Rural, 18 yrs.—Old Chief 8. D. No. 3831_....-..-.- 2,500 
Block No. 17—Rural, 10 yrs.—Badger Flat 8. D. No. 1471__.--..--. 2,000 
18—Rural, 10 yrs.— Emerald 8. D. No. ERT 2,000 
Block No. 19—Rural, 15 yrs.—Lola May 8. D. No. 3393_.--_..---. 1,000 
ock No. 20—Rural, 10 yrs.—Rosebud H ts 8. D. No. 3778.72 2,000 
Block No. 21—Rural. 4 yrs.—Westdene 8. D. No. 1874.....-..-..-. 
OAKVI Out Deen Tats AUTHORI = .—A by-law to issue 
debentures to amount of $30,000 for waterworks has been passed by the 
town council reports. 
PENTICTON, B. C.—DEBENTURE ELECTION.—in Jan the 
000 reservoir and water w de- 


voters will pass on a by-law to issue 
bentures, 9 gy _— 


PORTAGE LA Bn ney Man.—DEBENTURE ELECTION .—The 


people on Dec. 16 on by-laws to issue $100,000 hall, $12,000 
water works, sink’ $16.000 electric Y debentures. $ = 


RENFREW, Ont.—DEBENTURE et pe —J. A. Devenny, Town 
Clerk-Treasurer, Sg oo m. Dec. 8 (time extended 


pores ono ( 
from Nov. 2010 fe 250005 30-year fire-hall and 
$17, 500 6% 20-year wesen-a 8. FE . 0°56 30. 


ELECTI On Dec. 8 
itted te them a by-law bags the FB 


0 grading 8,008 pumping ea $35, 000 *phinbing a 


de- 
TORONTO, Ont.—DEBENTURE n Nov. 27 the eleven issues 
of Sch ld coupon (with vil 
ena 


generator. O70 000 bh 


SALE.—O 
pecan me ogy ag myer ens ga , aggregating 
aif 108, p. 201 . weak om ed, it is reported, to a syndicate 


Harris, Forbes & Co., National City Co. and the United 
Corporation at 96.201. 


Ce, ee ee Re tected Be cope eat ea 
un 
Gohgunanes, which were py Rds Bn not sold Se ae 
t . 1005. : Date May 1 1919. Prin. 
V7 109) 9, 1005.. Denom ontreal or New York. Mey ioe 


WHITBY, Ont.—DEBENTURES VOTED.—On Nov. 17, it is stated 
school bldg. debentures—V 


the $60. ,000 . 109, p. 1914—were ‘voted by 201 
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High Grade 
Investment Bonds 


Municipal and Corporation 
Issues Underwritten 


We specialize in securities of 


the Mississippi Valley and the 
South 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


ST. LOUIS 














AMERICAN MFG. CO. 


CORDAGE 


MANILA, SISAL, JUTE 





We take pleasure in 
announcing that— 


MR. CARROLL DUNHAM, 3rd, 


formerly a partner in the firm of 
Hodges, Dunham & Co., has been 
admitted to general partnership in 
our firm. 


recently with Blake Bros. & Co., is 
now associated with us as head of 
our municipal bond department. 


Our new offices are located at 


RUTTER & CO. 


December 1, 1919 


MR. ROBERT D. WHITE 


14 WALL STREET 


Telephone Number as formerly. 
Rector 470 











Neble & West Streets, Brooklyn N. Y. City 














JAMES TALCOTT, Inc 


Founded 1864 
225 Fourth Ave., NEW YORK 


Textile Factors and. 
Commission Merchants 


Foreign Accounts Solicited. 
Cable Address—Quemeakel 


County, 


Roome §17 





F. WM. KRAFT, Peaee 
Specializing in Examination . Preparation of 
Municipal and Corporation 
Bonds, Warrants and Securities and 


Proceedings Authorizing Same. 
111 W. 
rust 


CHICAGO, ILLINOIS 


JOHN BOYLE JR. 


Attorney-at-Law 


PATENTS 


St., WASHINGTON, D. C. 


OURAY eo 


Bia me ig Amery mr Pa ° Sone 








epemereman ne oe pe 
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STONE & WEBSTER 


FINANCE industrial and public 
utility properties and conduct an 
investment banking business. 


DESIGN steam power stations, 
hydro-electric developments, 
transmission lines, city and inter- 
urban railways, gas and chemical 
‘gers industrial plants, ware- 

ouses and buildings. 

CONSTRUCT either from their 
own designs or from designs of 
other engineers or architects. 


MANAGE public utility and in- 
dustrial companies. 

REPORT on going concerns, 
proposed extensions and new 
projects. 


NEW YORK BOSTON CHICAGO 


YOUNGSTOWN PITTSBURGH DETROIT 
SAN FRANCISCO SEATTLE PARIS 














THE 
J. G. WHITE COMPANIES 


Engineers 





Financiers 


of Public Utility and Industria! 
Properties 


REPORTS—VALUATIONS—ESTIMATE® 


37 WALL STREET NEW YORK 
LONDON, ENG. 


Vielé, Blackwell & Buck 


ENGINEERS 


Designs and Construotion 
o and steam 





New York 





THOMAS T. GRAY 
Consulting Petroleum Engineer 
Investigations, Appraisals & Reports 
on Oil Propositions 


ELIZABETH NEW JERSEY 
Telephone Elizabeth 2766 


| 





; Financial 





Atlantic Mutual Insurance Company 


New York, 








The Trustees, manne an Oe ee Dany, submu the fling taiement 97 go ty 
Premiums on Marine and gent Transporta Insurance oom lst January, 1918, to 
the 31st December, 1918... pape car ntper seme Sa Nene ent 0 29P6) $6,684,891 .55 
Premiums on Policies B Paeeadaiad ON A) PCR EE Re Tg RET 1,072,550 .96 
RI ea TR Sema SE pl rae eae Rae IS WEeg RCO E eT pl ea en RBI eR Nm EEN aE $7,757 442.51 
Premiums marked off as terminatei from ist January, 1918, to 31st December, 1918__---- 36,756.55 18 
Interest on the investments of the Com y received during the year $413,106.66 
Interest on L ts in Banks Trest Companies ee 120,010.84 
Rent received less Taxes and Expenses.__......-....__......... 97,634.51 $ 635.752.01 
Maes WG GE PR POE aie a se ge , 34.105,973.64 
Less: Salvages................-. $239,186.5 
Re-insurances............-. 1°547;733.0882,196,919.59 
$1,919,054.05 
Premiums and Returns of Premiums __._..............______ $1,756,937.01 
Expenses, including compensation of officers and clerks, taxes, stationery, 
SPPUOMNDUE: MN os atin *eseriticneiddun denaadnoeat tao ec ede sc $ 995,019.98 





A dividend of interest of Six per -—_. on the certifica: 
holders thereof, or their ag and after Tuesday the fourth of February next. 
inding cert! of the issue of 1917 will be redeemed and paid to the holders thereof, 
their | representatives, on and after Tuesday the fourth of February next, from which date all interest 
pasty 9 will cease. The certificates to ey at the time of payment and canceled. 

A dividend of Poster? Det cent. eclared on the ums of the Company for the year 
ending 3ist December, 1918, Ohloh ure entitle’ te to participate in dividend, for which, upon application. 
a a ee eS ae ee Tuesday the sixth of May next. 

By order of the Board. G. STA ‘ANTON FLOYD-IJONES, Secretary. 
TRUSTEES. 


tes of profits will be paid to the 


EDMUND L. BAYLIES, PHILIP A. 8. FRANKLIN. DALLAS B. PRATT, 
JOHN N. BEACH HERB ERT L . GRIGGS JOHN J. RIKE 

NICHOLAS BIDDLE, 8A AMUEL T ARD JUSTUS RUP ERTI 

JAMES BROWN, WILLIAM H. LEFFERTS WILLIAM JAY SCHIEFFELIN, 
JOHN CLAFLI CHARLES D. LEVERICH, UEL SLOA 

GEORGE C. CLARK, FORBES McCREERY, WILLIAM SLOANE, 

. WILLIAM K NICHOLAS F. PALMER LOUIS STERN 

EDERIC A. DALLETT, WALTER WOOD PARSONS WILLIAM A. 

CLEVELAND H. DO ARLES A. PEABODY. RGE E. TURNURE, 
CORNELIUS ELDERT, WIDEiAn . PETERS. GEORGE C. VAN TUYL, Jr. 
G. STANTON FLOYD-JONES. JAMES H. RICHARD H. WILLIAMS. 


M. PRATT. 


CORNELIUS ELDERT, President. 

INS, Vice-President. 
. FAY, 24 Vice-President. 
WILLIAM D. WINTER. 3rd Vice-President. 








ASSETS. LIABILITIES. 
United States ani State of New York Estimated Losses and Losses Unsct- 
NE Rats didnemuiak oneoe oa $ 3,463,000.00 tiled in process of Adjustment__-_-_-_ $ 4,557,029.00 
Stock of the City of New York and Premiums on Unterminated Risks... 1,000,934.33 
Stocks of Trust C & Banks 1,335,500.00 | Certificates of Profits and Interest 
Stocks aad Bonds of Raiiroads_--.-_- 3,069,879 .85 FR ASSES 5 RE Se 316,702.75 
Other Securities____.........-..--. 285,410.00 | Return ums Unpaid___....... 129,017.66 
—— ts in Banks and Trust 7.” RS ee ere eee 400,000.00 
ORGINN 66 ai neem nae 1,000,000.00 Premiums on Termi- 
Real Estate cor. Wall Street, William |= = | mated Risks._............__.___ 288,508 .92 
Street and Exchange Place_____. 3,900,000 .00 cuts’ aed ee including Com- 
on Staten Island (held BR SESE RSS 139,296.10 
under provisions of Chapter 481, Certificates’ ot Profits Ordered Re- 
EME OF REBT oka - ow once coecce 5,000. deemed, Withheld for Unpaid Pre- 
I Fi coat cimth sim ohinnits 663,439.52 i i ee So 22,592.54 
Bilis Receivabie................... 716,783 .36 Income 1 Tax Withheld at the Source_- 3,739.93 
Cash in hands of European Bankers Certificates of Profits Outstanding... 6,140,100.00 
to pay losses under policies payable 
in foreign countries___.......-..-. 286,904.00 | Balance -.....-.......-. ale tatgntoe 3,825,570.11 
Cash in Bank poe in Office......... 1,972.809.61 
Statutory Deposit with the State of 
Queensian}. Australia....-.-..-.- __ 4,765.00 ea 
316.823 491 34 $16,823.491.34 











I kno a dkiniead hedboussndhchehomabenapeacecces kak aaia cate _.--$3,825,570.11 
Accrued Interest on ie ist day of December, 1918, amounted to.__.._.................. 95.890.45 

Rents due and accrued on the 3ist day of December, 1918, amounted to__.._.._....______ 23,106,40 

Re-insurance eecummmee authorized in New York, on the 3ist day of 


462,184.31 
63,700.00 


nsu: ent has estimated the yamue of the Real Estate on Staten Island 

in excess of the fe SS aaa 

‘The Insurance Hen wd 8s valuation of Stocks, Bonds and other Securities exceeds the 
Company’ 


On the basis of these increased valuations the belance would be.................--...---. $6,381,836.38 











ee soem ese ae 











cannes 


Selected Investment Securities 


Located in Pittsburgh, the greatest industrial centre 
in the world, we are intimately in touch with devel- 
opments in this district. 


We own and offer for sale a number of bonds, which 
have been selected by us because of their investment 
possibilities. 


Write for information and late lists 


MELLON NATIONAL BANK 


PITTSBURGH, PA. 


—_ 














fining Engineers 


H. M. CHANCE & CO. 
Wining Engineers and Geologiste 
COAL AND MINERAL PROPERTIES 
Szamined, Managed, Appraieed 
Oresel Gida PHILADELPHI+ 


STOCKS AND BONDS 


ought and sold for cash. or carried or 
ms terms. 


inactive and unlisted securities. 
"\ soukeies invited. 


FINCH & TARBELL 


« Members New York Stock Exchange ¢ 
iS BROADWAY. . NEW YOR# 





























RUDOLPH GUENTHER—RUSSELL LAW, Inc. 
Financial Advertising in All its Branches 


25 Broad Street : Telephone 
New York Broad 3732 














H 
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Cotton Trust Companies 
The NEW ENGLAND pas r 
Ohas. O. Corn Paul Schwarz od an 
August Schierenberg Frank A. Kimba! TRUST COMPANY Hi re on 
Cc BOSTON, MASS. osp1 rus 
Corn, Schwarz & ©. | CAPITAL, 81,090,090 SURPLUS, 82,000,000 Company 
Authorized Executor, recei hold 
COMMISSION MERCHANTS _seneeine nm maea tare penn Gens at DI TORS 
w or Equity, Executors, Administrators, Assignees, Edward D. Pearce Alfred K. Pe’ 
iS William Street New York | Guardians, Trustees, Corporations and Herbert J. Wells William gs = 
ae ee my y > igglmeneal — ye FF ea — 
MEMBERS OF In on Deposits Subject to Check. Stephen 0. Meveait Royal C. Taft 
New York Cotton Exchange OFFICERS. - Callender . Arthur Atwood 
New Orleans Cotton Exchange JAMES R. HOOPER, President entenns ce yan ©. Dart 
New York Produce Exchange THUR ADAMS, Vice-President Frank W. Matteson Thomas H. West, Jr 
New York Coffee Fxchange FREDERICK P’ Finer Qe pedion Robert H.I.Goddard _—‘ Frederick A. Ballou 
FREDERICK w ALLEN Henry D. Sharpe Albert W. Dimick 
i * Isaac B. Merriman 
CHARLES E. NOTT, Secretary 
ORRIN C. HART, Trust Officer OFFICERS 
EDWARD B. LADD, Asst. Treasurer : Herbert J. Wells, Chatrman of the Board 
G H. M F dd & B RAYMOND M . Asst. Treasurer Thomas H. West, Jr., President 
eo. raadcen ro., JOHN W. PILLSBURY, Asst. Treasurer. Horatio A. Hunt n H. Gardner 
LE, Asst. Secretary Vice President Vice President and 
COTTON MERCHANTS A RTHURF, THOMAS, Asst. Trust Officer Henry L. Slader Trust Officer 
a it Ni 95 Broad St. SEWALL E. SWALIOW A Asst. Tr. Off'r Vice President Johan Fi. Wells 
PHILADELPHIA NEW YORK Snakes sg SRI hase Ernest A. Harris 
BOARD OF DIRECTORS. Robert T. Downs alyuet Office 
Importers of Egyptian and all Cacia Wietmederes. prog hay ae Henry Salomon 
Foreign Cottons Adams David P. Kimball John E. Williams Henry my — 
z D. Cameron Bradley a A. Leeson Assistant 
FOREIGN CORRESPONDENTS: George H. Davenport oe || ea 
Frederic Zerega & Co., Liverpool. je we Bg Na Roger Pierce G. Burton Hibbert 
McFadden & Oo.. . Guaries H.W. Foster png: gt San See 
Societe d de Commission, Havre. | frank H. Gage Henry H. Proctor Providence, Rhode Island 
McFadden & gee 8. A. I., Milan. Morris Gray Edwin M. Richards 
Reinhart & Co . Egypt. Sydney Harwood Herbert M. Sears 
Geo. H. McFadden & Bro.’s Agency, Lima, Peru. Franklin W. Hobbs Arthur R. Sharp 1918 
James R. Hooper Henry L. Shattuck “Th U 
Hf Hentz & C e United States Life 
enry entz Oo. C ENTRAL TRUST Insurance Co 
8 William Street 85 Congress Street ° 
NEW YORK BOSTON, MASS. COMP ANY of ILLINOIS IN THE CITY OF NEW YORK 


COMMISSION MERCHANTS 
AND BROKERS 


Members of 





Hubbard Bros. & Co. 


COPPEE EXCHANGE BUILDING 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances “ade on Cottos 
Consignments. 


GWATHMEY & CoO. 


30-24 EXCHANGE PLACE, NEW YORK 
475 FIFTH AVENUE, NEW YORK 
MEMBERS 


NEW K COTTON EXCHANGE 
NEW YOuE STOCK EXCHANGE 
W YOR HAN 


YEW YORK E PRODUOE E EXCHANGE 
NEW ORLEAN 


i) HANGE 
IATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION 


stephen M. Weld & Co. 


COTTON MERCHANTS 
82-92 Beaver Street, New York City 








BOSTON, oy ee oe 

FALL RIVER, UTICA, N. Y., 
PROVIDENCE, WELD & 00. 
NEW BEDFORD LIVERPOOL. 





ROBERT MOORE & CO, 


Mills Building 
i5 Broad Street, N. ¥ 


COTTON MERCHANTS 
Members New York Cotton Exchange 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND & Co., 
COTTON BROKERS. 
%=26 Cotton Exchange New York 
Orders for future delivery contracts executed 
2» the New York and Liverpool Cotton Exchanges 


Hopkins, Dwight & Co. 
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CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - : eS $2,000,000.00 
Surplus and Undivided Profits, - $14,410,140.44 
This Company acts’as Executor, Administrator, Guardian, Trustee, Court 
Depositary ond is other recognized trust capacities. 
It allows interest at current rates on deposits. 
It holds, manages and invests money, securiti-s and other property, real on 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
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WE SPECIALIZE IN 
CASPER, WYOMING 5s Brunswick-Balke-Collender Co ” 
Population 18,000—to net 4.80% BUTLER BROS. Chareoal Iron Co. < Americe 


HARRISON COUNTY, TEXAS 5s 
Population 45,000—to net 4.90% 


GREENLEE COUNTY, ARIZONA 6s 
Population 19,000—to net 5.00% 


ELLIS CO., TEXAS, R. D. 5%s 
Population 20,000—to net 5.05% 


Bolger, Mosser & Willaman 


29 So. La Salle St., Chicago 


$70,000 
TEXAS COUNTY, MISSOURI 


DIRECT OBLIGATION 





5% BONDS 
Due serially 1924 to 1939 
Actual value of taxable property, 


1 
T honded Oia a oa asc wai eee tin 
Population, 1910 census..--.-.- 21,458 


Price to yield 4.80% 


Mortgage Trust Company 


202 North Broadway Saint Louis 


George H. Tayler, Jr. & Co. 


INVESTMENT BONDS 


Negotiate and Issue Loans for 
Established Industrial and 
Public Utility Corporations 


Buy and Sell Bonds Suitable 
for Investment. 


111 West Monroe St. 








EVERSZ & COMPANY 


te and Issue Loans for Railroads 
and Corporations. 
Buy and sell Bonds suitable for Investment. 


134 So. La Salle Street CHICAGO 


EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg 
CHICAG® 


INVESTM'ENIT BONDS 


Of the Banks 
over 80% nw. York City ns 
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FOR THEIR CHECKS 


George’ La Monte & Son 


61 Broadway New York 


FIRST NATIONAL BANK 


RICHMOND, VA. 
Capital and Surplus, se $3,000,000.00 














Charles R. Burnett, Vice-President 
Alex. F. Ryland, 
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Canada Copper Corp. 67% Conv. Bonds 


Due 1928 
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CHICAGO | M 


CAPITAL STOCK 
Special Circular on Request 


eal 


Cental Bond & Mortgage Co. 


208 Soe. La Salle Street 
CHICAGO 





C. F. Childs & Company 
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U. S. Government Bonds 
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CHRISTIAN & PARSONS CO. 


Commercial Paper 
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Investment Securities 


208 S. La Salle St Chicago, Ill. 


Rainey-Wood Coke Co. ’ First 6’s 
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AMES, EMERICH & CoO. 


105 Se. La Salle St. ist Wis. Nat. Bank Bidg. 
CHICAGO MILWAUKEE 


Cuban Government 
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National Bank of Cuba 
Stock 





Wollenberger & Co. 
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F, H. PRINCE & CO. 
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ENGINEERS 
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Engineering Reports and 
Appraisals of Industrial Plants 
and Public Service Properties. 
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Public Utilities. 
611 Chestnut Street 
PHILADELPHIA 





P. W. Chapman & Company 


INVESTMENT SECURITIES 


112 South La Salle St 
CHICAGO 


53 William Street 
NEW YORK 





We underwrite and distribute origi- 
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Elston & Company 
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Dominick & Dominick 


Established 1870 
115 BROADWAY 


Dealers in 
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Municipal Bonds 


“Are Exempt from Federal Income Taxes.” 
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Send for List 
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Wm. A. Read & Co. 


Investment Securities 


NEW YORK 
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BONBRIGHT & COMPANY 
Incorporated 
25 Nassau Street, New York 


BOSTON PHILADELPHIA CHICAGO - 
LONDON CLEVELAND 


William P. Bonbright & Oo. ‘The Bonbright-Herriek Co. 
Investment Sécurities 
‘Descriptive list on request 





BROWN BROTHERS & CO. 
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United States Bonds 
Foreign Government Bonds 
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AND OTHER 


Investment Securities 


Harvey Fisk & Sons 


32 NASSAU STREET 
NEW YORK 


Our List of Investment Securities Sent on Application 











SIMON BORG & CO. 


46 CEDAR STREET - - - - + NEW YORK 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 











‘A. D. CONVERSE & Co. 
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A. B. LEACH & CO,., Inc. 


Investment Securities 


62 Cedar Street, NEW YORK 
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We Finance 


Electric Power and Light Enterprises, With 
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Bankers and Investment Dealers 
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Electric Bond and Share Company 


Paid-up Capital and Surplus $23,500,000 
71 Broadway, New York 

















Bonds for Investment 
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Government, Municipal, Railroad and Publie Utility 
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STATUS OF RAILROADS UNDER FEDERAL CONTROL. 


At the time the final copy for this Section was being pre- 
pared Congress was still engaged in the consideration of 
measures dealing with the termination of Federal control of 
the railroads, the treatment of their indebtedness to the 
Government, the regulation of rates, labor matters, &c. 
The only fact apparently settled beyond peradventure was 
that, within a very short time, a few months at the most, 
the roads would, pursuant to the expressed intention of the 


President early in the year, be restored to private owner- 
ship and control. 


The President had fixed Jan. 1 1920 as the date for the 
return of the roads to their stockholders, but in November 
1919 some delay in this regard seemed probable, pending an 
agreement between House and Senate as to the necessary 
legislation for the protection of all interests concerned in the 
effects of this important step. 


The Esch bill passed by the House Nov. 17 1919 just 
before adjournment was outlined in V. 109, p. 1855 to 1859 
and 1956. The Cummings bill then under consideration by 


the Senate was referred to in V. 109, p. 938, 1142, 1333, 1426, 
1427, 1667. 


A feature of the Esch bill that excited much adverse com- 
ment was the proposition not to pay the railroads the full 
855 millions due them as accrued compensation for the use 
of their properties by the Government, but instead to charge 
against this sum as an offset amounts due to the Government 
by the railroads on account of improvements, &c,. made 
during the period of Government operation. See a following 
able and V. 109, p. 1859 and 1956. 

When it came to drawing a contract, which should allow the railroads 
the rental to which they were entitled on the basis of their normal opera- 
tions, the Railroad Administration held that the roads should in some 
instances forego or curtail dividends in order that the so-called deferred 
maintenance and the shortage in equipment and facilities should be made 
good in whole or part. The railroad officials thought otherwise. Then, 
too, numerous claims were made for extra compensation over and above 
the ‘‘Standard Return,’’ as explained in a subsequert paragraph, and these 
claims became the subject of prolonged negotiations. The policy of the 
Federal Administration was to deny such allowances except in extraordin- 
ary cases. 

Meanwhile, the U. 8. Railroad Administration from time to time ad- 
vanced to the roads in its care large sums as ‘‘advanced rental.’’ In con- 
sequence of this state of things, the Delaware & Hudson, Lehigh Valley 
and other companies, in declaring their regular dividends, were obliged 
to affix the words ‘“‘provided the necessary funds are received from the 
U. 8. RR. Administration.’’ Their compensation not having been 
fixed (or its payment having been delayed), it was necessary from time 
to time for some such representative roads to go to the Administration 
for permission to pay a dividend or the funds to cover the same. 

The much discussed Plumb plan, favored oy railroad employees as a 
means for enabling them to share in the profits of the roads at the end of 
Federal operation, was referred to in V. 109, p. 543, 745, 747, 842, 939. 

I, Assumption and Duration of Government Control. 

The proclamation of President Wilson assuming control of the roads was 
dated Dec. 261917. See V. 105, p. 2509; V. 106, p. 35; V. 108, p. 2081. 

The Act of Congress, providing the basis for Government control was 
given in V. 106, p. 1091, 1193, 1421. It became a law Mar. 21 1918. 

Section 14 of the Act of Congress approved on March 21 1918 provided 
that Federal control shall continue for the duration of the war and ‘‘a reason- 
able time thereafter,"’ but not exceeding ‘“‘one year and nine months next 
following the date of the proclamation by tae President of the exchange 
of ratifications of the treaty of peace.’’ Special emphasis waslaid on the 
statement that the Act is emergency legislation and was not ‘‘to be construed 
as expressing or prejudicing the future policy of the Federal Government 
concerning the ownersnip, control or regulation of carriers or the methods 
or basis of the capitalization thereof.”’ 

Il. Operating Contracts—Standard Return—Small Roads. 

Contracts for Government Control—Rental Payments.—The form of con- 
tract which the Government executed, with slight variations, with th 





announcing the terms of the final draft approved by the Government, Mr 
McAdoo said: 

“Of course no railroad is compelled to accept the form of contract the 
Government offers. The company is free to reject the contract and go 
into the Court of Claims to obtain such compensation as the Court of 
Claims will allow and to work out, under statutory and general legal prin- 
ciples, all the details of the relationship which will arise between the Gov- 
ernment and the company on account of Federal control. I am convinced, 
however, that the contract offered by the Government is just and reason- 
able. The railroad owners have no right to assume more than that, and if 
the Government offers less they are fully protected by their right to reject 
the Government's offer and go into the Court of Claims.”’ 

The Act of Congress approved March 21 1918 (cited in V 106, p 1421) 
authorized the President ‘‘to agree with and to guarantee’’ to any carrier 
“that during the period of such Federal control it shall receive as just com- 
pensation an annual sum (herein called standard return), for each year 
- + + not exceeding a sum equivalent as nearly as may be to its a 
annual railway operating income for the three years ended June 30 1917," 
and that “any railway operating accruing during the period of Federal 
control in excess of such just compensation shall remain the property of 
the United States In the computation of such income, devits and credits 
arising from the accounts called in the monthly reports to the Inter-State 
Commerce Commission equipment rents and joint facility rents shall be 
included "’ 

Such average earnings were certified bv the aforesaid Commission and 
out of the same the companies are to pay all Federal (war) taxes, interest 
and other fixed charges. On the other hand, all ‘‘non-operating income” 
belong exclusively to the railroads. This includes interest and dividends 
on bonds and stock owned, &c. All ordinary taxes are included with 
operating expenses, and hence are not a charge on the company’s rental. 

A list of the compensation contracts finally executed up to Oct. 8 1919 
will be found, as stated above, with the amounts of the compensation 
agreed upon on another page of this section. 

A special article on a subsequent page shows the ‘‘standard returns”’ as 
determined by the Inter-State Commerce Commission, in connection with 
the net operating income of the several roads for the year 1918. By refer- 
ence to the table of compensation contracts just mentioned it will be noted 
that in only a very few instances, probably not more than three or four 
all told, the compensations finally granted were in excess of the Standard 
Return. On the other hand, a considerable number of compensation 
contracts were still pending in Nov. 1919, the roads having been unable 
to obtain terms that they considered equitable to their stockholders. 

Short Roads.—The Act of Congress, signed March 21 1918, gave the 
President authority to decide which roads it was not needful or desirable 
to retain under Federal control. On June 29 1918, 2,161 short lines and 
terminal properties (chiefly logging, industrial or plant facility lines) were 
turned back to private management, several hundred of them contrary to 
the wishes of their owners. This left at that time under Federal control 
some 720 roads and systems of various descriptions, embracing 167 main 
line roads and 553 short lines, the latter including belt lines, wharf cor- 
porations, depots, bridge corporations, suburban electric lines, etc. See 
V. 107, p. 44, 147, 1718; V. 108, p. 442. 

Two standard forms of co-operative short iine contracts were adopted, 
the first covering roads having no competitive traffic, and the second 
covering roads having competitive traffic. The two forms are the same 
except that in the form for roads having competitive traffic, a clause pro- 
vides for reimbursement on competitive traffic diverted from them between 
April 1 and Nov. 1 1918, and for giving to short line subsequent to Nov. 1 
1918, the same proportion of competitive traffic as it had in the years 
1915, 1916 and 1917. 

The contracts provided in part: (1) That all joint rates shall be fairly 
divided between the Director-General and the company. (2) That the 
short lines shall receive an equitable allotment of cars. (3) That short 
lines having a length of 100 miles or less shall be allowed two days free time 
for cars under Federal control. (4) That the short line shall have the 
right to use the purchasing agencies of the Director-General in the purchase 
of materials and supplies and shall have its repairs done in the shops of the 
Director-General upon the same terms as were enjoyed before Federal con- 
trol. V. 108, p. 235, 840, 841; V. 107, p. 1717. 


III. United States Railroad Administration. 


Central Orjanization.—To administer and supervise the affairs of the 
Federalized Railroad system the Director-General built up a powerful 
organization, helping himself liberally to some of the best railroad, financial 
and technical talent that the country afforded. 

A full list of the members of the Federal Railroad staff, together with 
the names of the Federal officers of the several Regional Districts and the 
names of the parent roads embraced in each District, will be found on 
pages III to VI of the “Official Railway Guide,’ 75 Church S8t., N. Y. 


LEADING OFFICIALS OF U. 8. RAILROAD ADMINISTRATION. 

Central Administration.—Director-General of Railroads, Walker D. Hines; 
Assistant to the Director-General, Brice Clagett; General Assistant to the 
Director-General, H. A. Taylor; Financia! Assistant to the Director-Gen- 
eral, G. H. Parker; J. L. White, Accountant. Headquarters, Inter-Stato 


Commerce Building, 18th and Pennsylvania Ave., N. W., Washington, 
D.C. 
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The Railway Executives Advisory Committee, representing the interests 
of the railroads, none of its members being connected with the United 
States Railroad Administration, consisted of C. B. Seger, acting Chair- 
man of the Union Pacific; 8. T. Bledsoe, General Counsel Atchison Topeka 
& Santa Fe; A. H. Harris of the New York Central; E. M. Hyzer, Vice- 
President Chicago & North Western; B. F. Bush, President Missouri 
Pacific; A. J. Earling, Chairman Chicago Milwaukee & St. Paul; Howard 
Elliott, Chairman Northern Pacific; W. J. Harahan, President Seaboard 
Air Line Ry.; Hale Holden, President Chicago Burlington & Quincy; 
Julius Krutschnitt, Chairman Southern Pacific; L. F. Loree, President 
Delaware & Hudson; Samuel Rea, President Pennsylvania System; W. L. 
Ross of the Toledo St. Louis & Western; F. D. Underwood, President of 
the Erie; Henry Walters, President of the Atlantic Coast Line, and Daniel 
Willard, President of the Baltimore & Ohio. (V. 106, p. 2193.) 


V. Wages and Rate Increases, New Rolling Stock, &c. 
Wages.—The Government was no sooner in contro! of the railroads than 
it was a with the then ponies ae emand from the trainmen for peo 
wages, notwithstanding the benefits conferred on them by the Adamson 


8-Hour Law, which went into effect in 1917. The increases in 1916 and 
1917. it is stated, were equivalent to approximatel 00,000,000 if ap- 
lied’ to th p. 2086). The 


e number of railroad emp ~ poy in 1918 ( 
ailway Wage Commission was asked to consider the = cad the recom 
mendations of the Commission (V. 106, p. 1972) were substantial] followed 
by the Director-Generakin his announcement i fk 23 1918 ( 
2 ). This last further oe wages, it is imated, between 198 
000,000 and $350,000,000 a year. For urher particulars soe V. 106, p. 156 
365, 559, 882, 1972, 2086, 2192, 2308, 2310, 2522; V. 108, p. 443. 
Additional wage increases for track laborers, je ye oy other eo 
nance of way employees. clerks station agents an: er classes of 
drawing relatively low pa or re approved Se oa $ a tors. iW. 7% up, oes 956); t0 
station agents Nov. 23 1 is 7, p. 206 
press mem gicoping car and oiler car men a Apri 14 F919 (Vv. 108, D D. 


On April 11 1919 further wage p Sectenem of $65,000,000 were 2 eotenad for 
trainmen, ¢ eers, firemen and conductors, in bo a. the agate: 
service, retroactive to sen, ih 1919. With this a, 
gate pay increases allowed by the RR. Administration to the 2, 
railroad employees was said to be at Py rate of $822, st 000 a Saeoaaee 
than $400 average per man—and the total pa ay-roll of the railroads in the 
cae States wee ae to opoerly $3. 3, om, .< 
on 
py owen hy ad ‘shands. ' V. 108, >. n 478. 1029, 815; V. 107, p. 2338, 1975. 

On July 30 1919 the Brotherhood of motive Engineers petitioned 
President Wilson for measures to bring about a lower living cost and gave 
notice that ‘‘should this not be considered — we will be forced to urge 
that those whom we represent be granted an increase in wages to meet the 
deterioration of the purchasing price of the dollar.’’ 

The trainmen also asked for $150 a month minimum, with time and a 
half for overtime and an 8-hour day, while shop mechanics demanded an 
aeons from 62c. to 85c. an hour, and the trackmen an advance in hourly 
pay. 109, p. 432, 439. 

he Prothace promised to make every effort to reduce the cost of li 
and the threatened strike was postponed for a “reasonable time.’’ 
considerable number of railroad shopmen, however, left their _ not- 
withstanding the orders from their leaders to continue at work. is strike 
was broken Aug. 30 1919, after President Wilson had announced his inten- 
tion to use all the power at his command to prevent any | ogy pte with 
the operation of the roads. An increase of 4c. {aggregating 
oat ,000 for all the roads) was then granted to the A. 8 ts (V. 109, 

. 540, 836 to 841, 941, 1667). 

ae Nov. 1919 there having been no relief as to living cost the question of 
wages again came to the fore and was taking a serious form. The 125, ase 
union machinists in the railroad ore threatened to strike and the rep 
sentatives of the other unions intimated they would not wait indefinively 
to have their demands of July 30 favorably considered. On Nov. 15 an 
incr: wage scale, amounting, it was estimated, to approximately 
$3,000,000 a month or $36,000,000 asseally. was submitted to representa- 
tives of the four big railroad brotherhoods by the Director-General of the 
Railroads. See V. 109, p. 1956. Regarding this proposition, Timothy 
Shea, President of the Brotherhood of Locomotive men and Engine- 
men, said: . ‘Apparently the Government is giving us about $36,000,000 
@ year and time and one-half pay for overtime and taking away $30,000,000 
as aribtraries and specia)] allowances.’ 

—y, to Director-General of Railroads Walker D. Hines 
the Operating Statistics Section of the Railroad Ad- 
ministration = that the aggregate papraie for all classes of employees 
of railroads under Government control rose from $153,039, 4 in Dec. 1917 
to $230,800,589 in Jan. 1919, with the average rate of pay increase 48%. 
While th oy a employees rose from 1,703,748 to 1 8. 774, or 8.5%. 


report submi 
on —_ 26 1919 b 


e num 
See V. 108, p. 
On Nov. 18 1919 Mr. Hines informed the Senate that in July 1919 there 
was an increase of 11.2% in employees over Dec. 1917, and the working 
pews showed a decrease of 3.9%. The total com nsation to the roads 
y the Government in July was $226, 140,935, While in Dec. 1917 it was 


is3, 039,988. 
3 The average 1 Say pay of employees in July was $4 93, against $3 52. 
This increase, ines estimated at 51%, sithoush he thought corrected 
estimates would increase it to 56%. 

Mr. Hines’s report also showed “that the average monthly compensation 
for all employees including the increase recently given shopmen, was 
$121 50 in July, an increase of 35.3% over Dec. and 45.3% over the wage 
for the calendar year of 1917. ‘‘It will be observed,’’ the report said, ‘‘that 
while the amount of labor which the Goversesen® has paid for as meas 
by hours paid for, ecreased there has been an increase in the number 

of employees. This is due to the fact that the general establishment of the 
8-hour basis has necessitated a large number of employees to perform the 
same number. 

Rates.—On May 37 1918, following immediately his first increase in wages 
the Director-General issued orders increas ing passenger rates from 2% cents 
to 3 cents a mile and pmmere nd rates on both inter-State and intra-State traffic 
25% = effective June 10 and June 25, respectively. On June) it was crdered 
that instead of raising intra-State rates to the level of inter-State rates in 
ree S the supremmmate 25% SGarane. ~ ley intra-State rate 

be used as asis. Wy 2305, 2087, 2411, 2719; 
Ve vor p p. 16 7 “626, 2340; v “08, p. 134, 330. 

In Nov. 1919 friends of the railroads were insisting that the heavy falling 
off in the net receipts due to increased wages, &c., must be met by a further 
large increase in rates, and it was expected that | lation would be passed 

mitt: a further increase. President Wilson Nov. 1919 verona the 

ill restor the rate-making power to the Inter-State Commerce Commis- 
sion. V. 109, p. 238; V. 108, p. 2087, 2204, 2590. 

Coal Situation. —As to the railway ont other coal in 1917-19 see V. 108, 
D. Ma 1476; V. 109, p. 843, 1135, 133 
he bituminous coal strike began ‘Nov. i 1919, was undertaken to compel 

increase in wages and a 6-hour day. it was called off Nov. 11, 
a 60% an injunction obtained by the yovernmens. Negotiations were 
then resumed as to compromise terms. 109, p. 843, 1135, 1331, 1502, 
1658, 1659, 1848 to 1851, 1853, 1950 to Vio53" 
fel comands of anthracite miners were stated in V. 109, p. 834, 1852. 
es Overcoming Car Shortage in 1918.—See V. 106, p. 2718; V. 107, 
Dp. eae 3 106. Pp. 2621. 


VI. Financial Measures—Loans, Capital Expenditures, &c. 

Amounts Involved in Final Settlement of Government Railroad Accounts.— 
On Oct. 22 1919 Swagar Shirley, Director of the Division of Finance of the 
Railroad Administration, submitted to Representative John J. Esch, 
author of the Esch bill above mentioned, the following estimate of the 
amount needed in case Federal control should cease Dec. 31 1919, to defray 
operating deficit, the amount that the Railroad Administration will have 
temporarily tied up in various assets and the additional amount that will 
be required in order to aid in the liquidation of the affairs of the Railroad 
Administration, assuming that disposition will be made in accordance 
with the terms of the standard contract. 

“In order to enable settlements with the railroad companies at Dec. 31 


1919, it will necessitate the payment to them of approximately $326,541,- 


893 @rrived as as per the following table: 


Accounts with the Corporations Immediately Payable at Dec. 31 1919. 
(1) Due the Government: 
Demand loans, $53,078,186; short-term notes, $75,553,167. $128,631,353 
Open account balances due Govt., $220,053,510; not now 
SUE, | POO LIB Bae icine onde ctuntiodswe diodes 
For additions and betterments, other than allocated equip- 
ment, financed from income.............-.--.--------- 
Allocated equipment to be financed under general equip- 


154,025,282 
370,381,494 


geass ian aluiemies 200,000,000 

For additions and betterments financed through open 
ey I 8 ceeknsieninceskad 45,100,132 
Total immediately payable to Government___.-------- $898 ,138,261 

(2) Due the corporations: 

Balance Gue om componeation............-<..-c-0-ssece-- $855 395,851 
Depreciation and retirements__..............-.......-- 304,179,281 
Open account balances due corporations.__..........---- 65,105,022 


Total immediately payable to corporations._..........--- 1,224,680,154 

Net amount immediately payable to the railroads_____- $326 ,541,893 
When the Railroad Admthinistration shall have made settlement with the 
railroad companies in accordance with the foregoing, the situation will be 
as follows: The Railroad Administration will have expended and there will, 
in consequence, have been correspondingly consumed or tied up: 
a. Amount necessary to defray operating deficit, the difference 
between the standard rental payable to the railroad com- 
panies and the estimated net operating income for the 
24 montis ended Dec. 31 19190...................... 
b. Amount of cash working capital necessary to leave tempo- 
rarily with the corporations until the returns from the 
operation of their properties after Federal control become 


$551,777 ,459 


NI aa hells ae a a giewan 357 943,276 
c. Amount of open account due Government by the corpora- 

tions, representing payments by Government of corpo- 

rate liabilities which the corporations can not repay at 

he ERE SE SEES ces as tery chor ag RN RINE REE SP PERS POR 66,028,228 
d. Amount of additions and betterments’ expenditures, in- 

cluding equipment, made to the railroad companies’ 

properties during 1918 and 1919, which must be carried 

by the Railroad Administration for the time being.... 518,075,309 
é. Improvements on inland waterways._.....____________- 14,341,886 
J. Loans during 1918 and 1919 to railroad companies not 

ee eg. Ce uiebminmnwanmde 48,375,735 
g. Boston & Maine reorganization...............-.....-- 20,000,000 


I dh casei deianssne Save eceicakengh cpiapocentabaiaaiisceiiibiacis Rtbaavaamuaiia $1,576,541,893 
** Appropriations heretofore made and applicable to the foregoing aggregate 
$1,250,000,000, so that to discharge its. obligations as they exist at December 
31 1919, on the basis of the standard contract, the Railroad Administration 
will need an additional appropriation, it is estimated at this time, of $326,- 
541,893. 

“Concerning the proposal to fund the indebtedness of the railroad com- 
panies to the Railroad Administration, it will be noted from the foregoing 
that a settlement under the contract contemplates that there will have been 
retained in settlement with the companies, on account of additions and bet- 
terments to their properties, the sum of $415,481 ,626, and that it is con- 
templated that even with that deduction from the compensation that the 
Government, nevertheless, will be carrying $518,075,309 of additions and 
betterments which the companies are not able to repay at this time, so that 
if the whole amount of the indebtedness for additions and betterments 
should be funded the above appropriation would have to be increased by 
the amount of $415,481,626, and the Government would then be required 
to fund for additions and betterments the sum of $933,556,935. 
“Regarding the proposal of the corporations that the amount of the work- 
ing capital taken over should also be funded, it is to be observed that at the 
beginning of Federal control the amount of cash in the hands of the treasur- 
ers, so taken over the the Railroad Administration, aggregated $239,190,- 
605. In addition the balances in the hands of agents and conductors aggre- 
aggregated $143,899,424. If the proposal looks to the furnishing of these 
amounts in addition to amounts sufficient to pay off the liabilities of the 
Railroad Administration, that amount would have to be added to the 
requirements shown above. 

Equipment Trust on Account of Equipment Allocated to the Roads.— 
The President in November 1919 signed the bill authorizing the U. S. 


Railroad Administration to join in forming a general * ment trust, ane 
thus cleared the way for the financing of a part of the ,000 ,000 eq 
ment ordered and allocated by the Re ae k tn. in 1918 aay 9 9 


the basis of the so-called Hanauer plan upon which the bill wes 
based. It was not cupacsed, however, that there would be an imm 
offering of the new certificates. Under the plan $200,000 ,000 in aul 
will be offered for public subscription. The total cost of the uipment in 
uestion has n set down officially by the Railroad ‘Adomiaiodion at 
72,000,000, and the difference between that figure and the puiite of ~ 
the amount which it is pro 2 renee shall pay to the 
toe over a 15-year period. - 109, p.1 , 1860, as7, Rar 34; 
. p 


New Rolling Steg. —The U. 8. RR. Administration as of ia 31 1918 
contracted for new volling stock to a total of $404,425,553, on 
pune eeu aggregating $286,637 ,860 (compare 


and on 


which there was still to be ae s 
V. 106, p. 2561, 1861; V. I p.1 


(1) Contractual Obligations Dec. 31 hag covering 100,000 Standard Cars. 

Number. Type— Price. Amount 
SI a nis makpeapamerabtine $2,697 20 $53,944,000 
I SS PERE ae ,916 67 70,416,750 
FG LS ESE EEE EOE oe aa 2,918 72.,972.000 
I, = a i os cosas ie 3,050 0. 76,251,250 
Se  eomammnnnin 3,173 83 15,869,450 





$289,453 ,450 
$212,266 ,942 


(2) Contractual Obligations Dec. 31 1918, Covering 1,930 Standard Locomotives. 


100,000 ea oe akaonwameet 


Less pepment 
Name and Type— Total Cost. on Acco ce Due. 
American Locomotive Co__....._- $43,820,411 $30,488 037 ms 332, 374 
do 1919 contract) _....._.-. 30,234:019 ROG ioe ,019 


Baldwin motive Works._.___- 31,651,935 8, 
Lima Locomotive Works........_-. 9'265.740 2,113,147 7,152,593 


Rt i si ome elena eeanecin $114,972,103 $40,601,184 $74,370,919 
33,769,998 33,769,998 


Balance uncompleted_._._....-- $81,202,105 $6,831,186 $74,370,919 
Grand total due on cars and locomotives_...........---.--.- $286,637 ,860 


The “Railway Age’”’ on April 11 1919 said: 26,000 of the 100,000 standard 
cars ordered had m accepted by the roads to March 31, but this does 
not account for at least 10,000 more that have been built’ and are being 
held in storage until it can be ascertained whether the Railroad Administra 
tion can force the companies to take them athigh prices. The ‘Adminis- 
tration takes the ition that it can, because they were ordered under war 
conditions and alloca to the various roads. he standard locomotives 
on the other heed. @ are being accepted as fast as they can be turned out.’ 
Financial Operations in 1918.—The financial operations of the U, 8. RR. 
Administration were summarized as follows (V. 108, p. 1229): 




















Mev. 1919.) 
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Cash Receipts and Disbursements of U. S. RR. Administration, Year 1918. 





Receipts— Revolving Fund. Operation. Total. 
Original appropriation_______- $500,000.000 --.--...--- $500 ,000,000 
American Railway Express Co. ----------. $42,157,416 42,157,416 
Wells, Fargo Co. Express...... ..-------- 4,759,000 4,759,000 
Net operating income (note)... --..------ 785,397 ,956 785,397 ,956 

EE tides sh dk in vss comieiroearentind $500,000,000 $832,314,372 $1,332,314,372 

Disbursements— 

x Loans to railroad companies: 

Dis citskvka a tihis wes mei $110,317,500 $34,185,460 $144,502,960 

RE in.ccadtnostonceunne 15,500,250 ~ 34,932,863 50,433,113 
Advances on compensation.__.. 138,331,660 114,946,140 253,277,800 
Payment of corporate liabilities 

in excess of corporate assets 

received or collected........ -......-.. 68,743,883 68 743.883 
Additions and betterments ex- 

a i 455,817,710 455,817,710 
sm of standardized equip- 

i Sil ibiakehsteialianantee atasvalaueatsssbamse REGDRRe> anmaneawne 114,514,400 
dacheas to inland waterways. _......._. 4,361,486 4,361,486 
Advances to Federal managers. 74,791,000 (74,791,000) --.__----- 
DEISSIOOUS CHOU) «oc ccicass. auncedesna (6,436,980) (6,436,980) 





FON iiirsintivsenuesecanians $453 ,454,810 $631,759,562 $1,085,214,372 





| ___, RESaRRIB I Sea aR emo a $46,545,190 $200,554,810 $247,100,000 

Note.—This ph ny yy presupposes that all the income was actually 
smounts i com ; this is not actually the case, peoanee substantial 
amounts o 


partly 
ht and supplies hs fares were not actually id in cash, and 
and plies have necessitated the employment of a pars 
The incl n of the item of ($6, As .980) (in parentheses) is 
a rough way of reflecting these and other similar factors. 

x Includes $51,475,000 loaned to New York New Haven & Hartford RR. 
$43,964,000 of this early in 1917 to retire maturing notes, V. 106, p. 1344, 
1676, 1689; V. 107, Pp. 1717. 

Revolving Fund.—The coheieaas Control Act (V. 106, p. 1421) gr 
Priated the sum of ne agen dt “out of any moneys in the Treasury n 
otherwise appropriated, whi: together with any funds available Ann 


any 0 ting income of ae carriers, may be used by the President as a 
revol fund for the purpose of paying the expenses of the Federal con- 
trol, so far as necessary the amount of Fag compensation, and to pro- 


motive power, cars and other necessary equipment, such 

terminals, motive power, cars and ———— to be used and accounted 

for as the President may direct and to be disposed of as Congress may 
hereafter by law provide.” 


Prior to Jan. 1 W919 all anes $46,545,000 of the aforesaid appropriation 


had been disbursed, $114,514,400 thereof for new roll stock and the re- 
pee Ee as loans or ate big See the table under ‘Financial Opera- 
ns 


Capital Ex Expenditures. .—On May 19 1918 the Railroad Administration 
announced t a total capital expenditure of $937,961,318 by the rail- 
under Government control had been been approved. Of this, $440,071,- 
013 was for additions and betterments, $479 1 for pa and 
218.203. Us extensions. See V. 106, p. 669, 985, 1304, 2086, 2194; 
. Dp 
In March 1919, owing to the failure of he cieaas to add to the Revolving 
Fund, orders were given that no new work should be undertaken aavonvias 
an outlay of more than $1,000 without the approval of the corporate off 
cials who would be obliged to finance the same. The Administration, how- 
ever, ores a continuance of such work as far as possible. V. 108, Dp. 


1190. | 122 

ary Financing.—The failure of Congres, to So pase ie, the eae providing 
an on - beh $750,000,000 for the Mae as = arious 
extraordinary measures to enable the U Administration to meet its 
current commitments to the railroad WD equipment companies and others 
and also to assist the railroads in meeting their needs for new capital, re- 
funding, etc. The amounts needed to June 30 1919 were estimated by the 
Director-General at $701,697,000 (V. 108, p. 1028, 1128, 1228, 1342, 


1352, 2440.) 
On June 30, in mid-ocean, President Wilson igned the following bill 
providing for an appro riation of | 3750, 000,000 for the U. 8S. Railroad 


Administration's Revolving Fund: “Be it enacted, That to supply a og 
ciency in the appropriation for carrying out the Act entitled ‘An Act 
provide for the operation of transportation systems while uae Federal 
control, for the just compensation of their owners, and for other purposes, 
approved March 21 1918, there is appropriated out of any money in the 

easury not otherwise appro tay 3750 ,000, which shall be in addi- 
tion to the appropriation of $500,000 000. made in Section 6 of said Act, 
and shall be subject in all respects to the a authority for, and restriction 
of, expenditure as the said $500,000,000. . 109, p. 35; V. 108, p. 2260, 
2590, 2392. 

Problem of Railroad Credit.—The Esch report presented to the House of 
Representatives contains a letter dated Sept. 18 1919 from Commissioner 
McChord of the Inter-State Commerce Commission dealing with the 
subject of Railroad Credit, and mows © the course of railroad earnings 
and ey since 1892 with the heavy falling in net income since 1917. See 
Vv. 109, 1860. Com mere also statement by Frank Trumbull, President 
of Ghascnraee & Ohio Ry., on same subject. V. 109, p. 1669. The rev- 
enue needs of the railroads as demonstrated by Mr. aay Elliott, Presi- 
dent of the Northern Pacific Ry., were stated in V. 109, 1957. Deficit 
on New England roads V. 109, p. 941. Regarding the Se-cababiiihanant of 
railroad credit as roposed in National Conference plan, see V. 199, D+ Bia oS 
335. Paul M arburg and others on financial needs, &c. 08, 
2205, 2394; V. 109, p. 236, 546, 744, 843, 1428. 

War Finance Corporation.—The War Finance Corporation was organized 
on May 17 1918 by the Secretary ym, the Treasury and others, with an 
authorized capital stock of $500, One Oe (and the right to issue bonds to 
an amount not exceeding $2,000,000,000 bonds) to provide credits ‘‘for 
industries and enterprises in the United States necessary or contributory 
to the Depcocaton, of the war. The Act creating the Corporation was 
given in V. 106, B. a6 65— also see V. 105, p. 651 to 656, gia. 978, g78. 

Up to Oct. SP tote 107, 2137), ioe of $67,716,342 had been 
advanced by the War Teena Yorporation chiefly or wholly to public 
utility, lumber, coal and miscellaneous corporations: $29,863,648 had been 
repaid, leaving ‘$37,852,594 outstanding. he Brook! ita 36 Transit Co. 
oor Ap for substantial assistance (V. 106, p. 2648, 275 - 107, p. 180, 

In January 1919 the corporation began making considerable pavences to 
railroads (V. 108, p. 116 i Pw on March 4 these aggregated 505,000, 
and on FER 28 about 000,000 on ‘‘adequate collateral”’ wW 108, p. 
1020, 1343, 1352), while xy or 1919 an issue of $200,000,000 bonds was 
sold, partly to facilitate in railroad financing. 

Capital Issues Committee.—This committee's activities came to an end 
Dec. 31 1918. V. 108, p. 2421,.2228. 

Consolidation of Railroad Offices, &c.—On April 15 1918the Director- 
General ordered (1) the discontinuance of separate city freight or passenger 
offices where he hd may be adequately served at the depot; (2) the 
er wT Fe grouping of xn city ticket oO in one union office, &c.— 


- 106, p.1 
Joint ot 3) proms pants ae in N. Y. City.—On Sept. 15 1918 under 
order of Mg Ri. dministration, the cheers" Ohio and the 


Lehigh Villles” RR. n a the Hudson River tubes and passenger 
station in New York City of the Pennsylvania RR. Co. 


Restoring yar Passenger Service to Normal. See V. 107, p. 2341, 770; 

Pooling of Eq t—Per Diem Char es.—On June 17 1918 the Rail- 
road py BAe on abolished the jem plan of onan ng for the use 
of cars between individual lines. The fo ruling made all equipment common 
property so far as its use was concerned. change affected the hire of 
equipment account which in the case of many roads has often appeared 
in Hg ye with the earnings as reported from time to time, either 
as a credit or a jorge debit items according as the road in ques- 
tion was amply supplied with rolling stock or was dependent to any con- 
siderable extent on connecting lines for the cars by its shippers. 

In Océ. 1919 an order ae Sithion the ope & yer diem ayes on cars was 
issued by piector-Sencral of Railroads W 

Railroad Advertisi nd Statistics Bureau.—In we, 7918 the Railroad 
Administration cu advertising and on May 2 they prohibited 





the roads from including in their operating expenses contributions toward 


the maintenance of the Bureau of Railway News d Sta —v. 
106, p. 1423, 1971. . eT 

Universal Mileage. Scrip.—This scrip, nm all roads at 3 cents a mile, 
was placed on sale on or about Aug. ? wie ° v 107, y= boys 


Monthly Statements of Earnings.—Prior to the taking of the roads 
by the Government, or, to be strictly accurate, coy to vthe call for the 
March 1918 . monthly returns were required tre from all carriers — 
anny operat revenues in excess of $100,000 per annum. The {n 

State Commerce Commission now requires monthly reports only ion 
= whose gross railway operating revenues exceed $1,000,000 per 
num. 

American Railroad Association.—This association, of which all roads 
under Federal control are members, co-operates with ‘the Director-General 
“for the advancement of railroad practice.’’—V. 108, p. 443. 


ee of Railways under Inflated Money Conditions. See V. 109, p- 


Investors’ Pleas. —S. Davies Warfield’s s ions and memorial to Con- 
em on behalf of those interested in railroad securities, see V. 109, p. 844. 
108, p. 1890, 2200, 2393, 2490. 


Government Operation of Erie Canal, Steamships and Electric Lines. 
Erie Canal, Etc.—Mr. McAdoo in April 17 1918 announced that he had 
decided to construct and pe into operation a line of to be o 
A the Government a the Erie Barge — ~ yh the pees of Tollewinn 
con ion. This canal was completed rmally opened for 
thro between the es River vg Fwy Great Lakes on eo 
106, p. 1641, 1642, 2085, 2620. G. Tomlinson was in 
1918 made General tices a the Erie —— ad on July 15 his triedl= 
ed to New York and New Jersey canals ame 
Unification of Express Business.—See American Railway Express Co. 
=e Industrial Companies. On Nov. 18 1918 this merger om 
laced under comtrol of the Director-General of Railroads. 107, 
Baglovs yb Increased express rates took effect jen. a 1919. V. 167" D. 


alanis of mene. Telegra r “Te Cable Companies under Federal 


Control, —w on on Ju 1919. See V. 107, p. 1952, 1972, 
1973, 1975, 3067, 2341; V. 108, p. 130, 134, 135, 1026, 2087, 2200, 2201: 
V..109, p.'438, 4. 


i6 
Mexican Mining and Oil Legislation. See V. 109, p. 446. 








ADVANCES—STANDARD RETURN. 


From month to month during 1918 official statements were 
published showing heavy ‘“‘advances’”’ by the United States 
Railroad Administration to the railroads in its control. For 
the 13 months ending Jan. 31 1919 the total advances so 
stated aggregated over $787,000,000, of which only $98,- 
000,000 had been repaid (V. 108, p. 540). In April 1919 it 
was made known, as had long been surmised, that the great 
bulk of this large total was merely the compensation ad- 
vanced to the various roads pending final execution of the 
Federal contracts. The outstanding loans held by the RR. 
Administration, it was stated, aggregated on March 311919 
only $169,735,000 with a further $163,950,402 due it on 
account of new equipment (V. 108, p. 1475). 

Inasmuch asit appeared, therefore, that the standard return 
(which, as explained on a preceding page, is the average 
annual railway operating income for the three years ended 
June 30 1917, as determined by the Inter-State Commerce 
Commission) was to be adopted without modification 
in a great majority of cases as the compensation of the indi- 
vidual roads, the following compilation made by the Bureau 
of Railway Economics from the reports of the I.-S. C. Com- 
mission became pertinent and worth reprinting: 


COMPARISON OF 1918 EARNINGS WITH STANDARD RETURN. 


























1918 Net Greater or 
Standard Cperanng Less Than 
(1) Eastern District— Return. come. Standard 
a ee $526,883 $175,134 —$351,749 
Atlantic Ot a oe ee os ve ieee 222, rr 1,018,479 +796,413 
Baltimore pad Oto Chicago Terminal 1,254,54 a158,175 1,412,721 
oes It =p aipieSee 25:611, 309 7,187,683 —18,424,209 
Baltimore Chesapeaice & Atlantic.. a21,3 —107,970 
ngor & Aroostook...........-.. 1,555,775 592,22 546 
Belt Railway of Chicago i cdakch-peipebanie 442 1,581,682 712,240 
er & Lake Erie_........-- - 4,674,714 4,913,766 239,052 
Boston & Maine........--<.<--<0 9,478,075 1,733,008 7,745,067 
Buffalo & Susquehanna RR. Corp 92, 104,570 —488,0. 
alo, Rochester & Pittsburgh... 3,276.41 1,027,518 2,248,892 
Central New England___......-.. 1,468, 53,036 —1,415,088 
Central RR. of New Jersey_..-_-.-.. 9,352,301 6,268,096 3,084,205 
Central Vermont............-...- 79, 7,3 —1,426,456 
Chicago & Eastern Illinois......-.- 2,946,001 1,539,112 —1,406, 
Chicago and Erie.._.......-.--.. 225.129 1.189.262 —1,414,391 
Ohicago Indianapolis & Louisville... 1,620,259 "746.739 —873,520 
Ohicago Terre Haute & Southeast... 922,785 766,068 —156,717 
Chicago Indianapolis & Western-.- 422,213 d4165,412 — 587 ,625 
Cincinnati Northern......-,----.- 317,628 255,971 3 
Cleve. Cincinnati Chicago &'St.L — 9,938,597 14,688,938 +4,750,341 
Oumberland Valley..........---. »228,967 »846,859 +617 ,892 
Delaware & Hudson SN 409,600 2,446,556 ,963 ,044 
Delaware Lackawanna & Western... 15,749,477 16,011,656 +262,179 
Detroit & Mackinac.............. 310,664 31,289 —279,375 
Detroit & Toledo Shore Line_.-.... 456,512 460,195 +3,683 
Detroit Toledo & Ironton.__.-....-. 210,169 a722,551 —932,720 
East St. Louis Connecting Ry_...-. 127,220 85,023 —512,243 
Eigts Joliet & Eastern............ 2,862,177 4,717,973 +1,855,796 
Pk IGE $B SIS IETS 15,503,939 41,079,618 —16,583,557 
Fonda Johnstown & Gloverstown-- 359,583 321,1 —38,400 
Grand Rapids & Indiana_.._.__.-.. 929,385 247,581 —681,804 
Grand Trunk Lines in Ne ew England 44,271 41,088,669 1,084,398 
Grand Tru Ms cctnc\tstnig tithes 1,354,841 188,792 —1,166,049 
pees |S OO pea 2,637,167 2,718,733 +81,566 
Indiana Harbor Belt............- 296,054 41,603,434 —1,899,488 
Kanawha & Mi Rp eerste 1208.14} 1,651,579 +356 ,438 
Lake Erie & Western............. 1,548,542 379,653 —1,168,889 
Lehigh & Hudson River_......... 519,371 357,550 —161,821 
Lehigh & New E Ss ctspitiiabditinitaidl 1,135,761 1,178,658 42,897 
[AE PE iicccdtidwbwcnapeeeban 11,321,233 6,683,313 ,637 ,920 
TRE NONE « witht cintutininnccw ditiimlalmael 3,221,949 3,891,092 +669,143 
DCM ci Anns panennuadebe 2.955.697 4595.895 —3,551,592 
Maryland Delaware & Virginia... 49,543 476,025 —127.568 
Michigan Central..............-.- 8,052,127 13,606,480 +5,554,353 
a 583,086 648,042 +64,956 
onongahela Connecting......... 33,620 139,827 +106,207 
Newburgh & South Shore........- 75,831 215,626 ya 4 
New York Oentral.......<.--ccee 55,802,631 48,291,878 -—7,510,7 
New York Chicago & St. Louis.... 2,218,857 3,834,512 +1,615,655 
New York New even J & Hartford. 16,867,128 7,534,334 ---9,332,794 
New York Ontario & Western_-_..-. 2,163,589 548,583 1,555,006 
New York Philadelphia & Norfolk... 996,051 972,603 — 23,448 
Reraireaurdacmaane © Wars. | BER, EGG _ (oft bes 
ennsylva a aie ineies eee 14,992, +284, —10,/07, 
Pennsylvania Ra finoad. sobkoaamelen 51,361.262 18,317,171 —33,044, 









































1918 Net Greater or 
Standard a Less Than by 
OM 7 sp ayty AD atamatad 37481 814,052 TOS 856 
& Reoens. SE EASE! 18 zt 8547380 7 020,942 
Pittsburgh & Lake Erie........... ,980,21 9839,555 +859 ,336 
Pittsburgh & Sha | ie RaaERa Aa 817 130,256 -—352,561 
Pittsburgh & West Virginia....... 237,010 328,012 — 565,022 
ss Cincinnati Chicago 
pat net Pibiwnciesthabadee 11,334,094 2.9737 77 6.300.317 
Ea cpapemdmwndcmme aa 1 oes 35,559 —988 324 
i i a ea mam 141,1 125,016 —16,144 
ten Island meele Transit....... 356,8: 31,042 —325,782 
Toledo & Ohio Central_.......... 1,086,651 738,970 7 68 
‘oledo fu oS Western......- 994,294 1,241,182 246, 
La nccit sialianies at thieiahliitie 128,009 d57 ,850 —185,859 
Union tn Co. Of Pennsylvania... 1,370,290 1,455,665 +85,375 
i a einen 5,857,772 3,721,029 2,136,743 
estern M Oe Aaa ,079,593 d492:469 —3.572,062 
West J Seashore........... 952,682 4168,966 —1,121,648 
Wheeling & Lake Eric, Ss lia in dlaigadinns ab P i 1,048,583 — 454 
(2) Western District— 
es OU... ocdccceencce 1,242,475 1,472,292 229,817 
Atchison Topeka & Santa Fe...._. 38,443,725 41,558,303 +3,114,578 
Beaumont Sour Lake & Western... d33 489 244,762 278,251 
ES Ear aes 3,178,315 776,749 —1,401,566 
Chicago & North Western........- 23,201,016 12,441,437 —10,759,579 
Ohicago Burl n & Quincy...... 33,360,683 25,016,100 —8,344,583 
Chicago Great Western........... 2,953,450 21,457 —2,931,993 
Ohicago Junction................ 916,804 133,513 —783,29 
Chicago Milwaukee & St. Paul_..-_- 27,154,551 3,643,192 —23,511,359 
Chicago Peoria & St. Louis..._-__- 127.540 4529.254 —656.794 
Chicago Rock Island & Gulf_.....-. 971,512 968,722 —2,790 
Chicago nd & Pacific. .... 14,912,379 8,211,683 —6,700,696 
Ohicago St. Paul M. & Omaha.... 4,934,790 2,624,720 2,310,070 
lorado Southern.............-.- 2,481,212 2,941,746 +460,534 
Denver & Rio Grande.......----- 8,319,377 5,434,221 —2,885.056 
Denver & Salt Lake............-.-. 353,290 4961,458 —1,314,748 
Duluth & Iron Ran p- natin ates 2,355,242 3,803,620 +1,448,378 
Duluth Missabe & Northern... 5,122,051 12,465,248 +7,343,197 
Duluth South Shore & Atlantic... 594, 263 ,948 —330,689 
Paso & Southwestern........-.- 4,145,102 4,936,392 +791 ,290 
Fort Smith & Western ..........-- 82, 186,732 +104,538 
Fort Worth & Denver City........ 1,891,386 1,745,880 —145,506 
Fort Worth & Rio Grande_._......  B d61 ,592 —62,893 
Galveston H nAnton. 3,230,645 65,347,757 +2,117,112 
"4. 2 a aaa 526,070 +315 —298,755 
Great Northern... 2..........--.-- 28,666, 11,978,791 —16,687,890 
Gulf Colorado & Santa Fe........- 2,828,218 2,824,146 —4,072 
Houston & Texas Central__....... 1,717, 2,286,307 +568,801 
Houston East & West Texas__..... 375, 404,017 +28,451 
International & Great Northern.... 1,394,946 372,281 —22,665 
Oity Mexico & Orient_.__- 9.073 {d334:318 —22:665 
Kansas City Mex. & Or. of Texas... 4361 ,531 —704 922 
Kansas City Southern............ 3,216,698 .782,977 —433°7 
Kansas City T | ESERIES: 1,998,642 2,184,424 +185, 32) 
Los ‘Angeles & Salt Lake.......... 3,420.417 2,746,635 —673.782 
Louisiana £ BENS. Sccnanmsiess 407.987 77.637 —330.350 
Louisiana R we & Navigndon Seeiviae 357,353 198,746 —158,607 
ouisiana Western...........-... 895,178 1,823,579 928,401 
| 7 SPaphetqekeaayAae 414,346 750,888 306.542 
Mineral Range * a ae 147,432 9,740 —137 ,652 
Minneapolis Di DOU enna wai 2,639,857 235,782 —2,404,079 
Minneapolis a “paul & Sault Ste 
RA inde es aigllid diginceadismeine te 10,573,291 3,858,722 —6,714,569 
Minnesota & International....._.- 202,455 457 ,885 —260,340 
Missouri & North Arkansas....._.- 13,146 d117,046 —130,192 
uri Kansas & Texas......_.. 5,853,831 5,213,798 d 
Missouri Kansas & Texas of Texas... 621,773 4800:095 —1,421.868 
Missouri Oklahoma & Gulf........ 483 ,603 4470,167 _ ¢ 
Missouri Pacific................. 14,206,814 11,764, —2,442,252 
M *s Louisiana & Texas Pacific 
i » =i Rage 1,188,526 2,357,330 +1,168,804 
New Orleans Texas & Mexico._.__- 218,773 445,112 +226 ,339 
N I GaciaZivie. ab inihenanesssewahdhense 30,057,760 28,209,373 —1,848,387 
Northwestern Pacific............. 1,235, 1,498,908 263 ,807 
Oregon Short Line._.........._.. 10,196,750 :703,193 443 
n- mRR.& Nav.Co. 4,519,352 4,488,494 —30,858 
Pan Handle & Santa Fe......__... 1,330,664 48,171 —1,338,835 
Peoria & ih pea RRS 306,514 d105,315 —411,829 
eciommedcmemitysiccs: $a CAMS | Siete 
s wnsville exico_ J é ¥ 
a — waa see 518,984 
St. Louis San Francisco__________- 690.213 11,199,410 —2,490, 
St. Louis San Francisco & Texas.... 4327. 4117,556  +209.479 
St. Louis Southwestern___________ 3,355,749 3,672,695 316,946 
St. Louis Southwestern Ry.of Texas 555.16 d343,124 —898. 289 
San Antonio & pranans bipaiihanae 373,052 d129,476 —502,5 
Southern Pacific. ..............- 33,970,453 
Southern Pacific Steamship Lines_{ 38,021,938 4,034, —16,832 
Spokane Portland & Seattle_______ 1,871, 2,679, +808 ,783 
erminal RR. Assn.’of St --- 2,574,511 1,856,682 —717,829 
Texarkana & Fort Smith..___._____ 318.730 310,033 —8,69 
Texas & New Orleans............- 715,136 964,627 +249,491 
Se ne 4,107,432 3,707,266 a 
Toledo Peoria & Western_.........- 159,740 410,955 —170,695 
Trinity & Brazos Valley._......____ 4238 ,905 4387 ,752 148, 
Walon P acific Sie iatmial le Wiatinies te tbaseh deuce 23,700,009 35.918 -584 +11,916,545 
Vicksb' Shreveport & Pacific. __. 337.988 2 333 305 S6tn' SED 
Wichita Falls & Northwestern... __. 145,245 d489'516 —634,761 





6 Road operated as a lessor company prior to Dec. 1 1917. 
d Tndicates deficit. stienal 


(3) Southern District— 





Alabama & Vicksburg.._...._._.- $322, $323,995 +$1,141 
Alabama Great Southern__._.____- 1,703,180 2,038,471 +335,291 
Atlanta & West Point..._.._______ 252,905 7,348 +394,353 
Atlanta Birm pane & Atlantic... 358,058 d584,761 —942,819 
Atlantic Coast Line._.........__- 10,180,915 11,626, 138 +1,445,213 
Birmingham Southern. _.......___ 138,815 "309.612 +170,797 
Carolina Clinchfield & & Ohio a etait hes 585,159 ,098, 86,853 
Central of Georgia_......._...__- 3,450,903 3,905,339 +3526 
Siparieston 3 estern Carolina. _-_- 66,921 548, 81,611 
Chesapeake & Ohio............... 13,226,983 17,042,405 +3,815, 429 
Cincinnati New Ori. & Texas Pac.. 3,541. 3,047 ,94 —493 ,094 
EE SION i cnnecccccneuauna 282.3 4101.522 _7 38: 845 
Florida East Coast..........__._- 2,842.84 1 G01 eae 1,004 
Georgia RR rganization.. 858 ,62 2,246,569 F138) 997 
Geo Southern & Florida______- 511,457 347,861 —163 596 
Gulf & Ship Island............... 597 456 363 665 —233,791 
Gulf Mobile & Northern.......__- 558,33 191,160 —367,178 
EE CI 6 i ecoccdeceunee 16,282,374 12,907,466 —3,374,908 
Lluisville & Nashville_...........- 7,310,495 19,367,632 +2,057,137 
Louisville Wendesuen & St. Louis___ 343,916 640,222 +296 306 
TT 2,578,203 247,368 —2,330.835 
ashville Chattan & St. Louis. 3,182,089 4,119,127 937 ,038 
New eans & Northeastern... _ 1,007,931 975,440 —32,491 
New Orleans Great Northern. _.... 575,952 409,221 —166,731 
Norfolk & Western............... 0,534,163 18,256,481 —2,277,682 
_ 2 ces aagapaa »166,991 289,942 7,049 
Richmond Fred. 4 > Potomac....... 1,137,374 3,016,827 +1,879,453 
Rae toh 18°305°980 29°20) 876 $10'608'890 
ae w in Mississippi__..... a75,843 440,794 +35,049 
Tennessee Central............... 162,734 rte —167,479 
a 3.247.603 1,848.25 1,399,344 
m Southern......cccsee 68,433 1,721, +1,253,122 
Western Ry. of Alabama._..._.._. »238 614,1 1335-388 
Yazoo & ississippi Te nceknane 3,862,318 4,499,056 637 ,638 
~“@ Returns for 1018 cover nine months to Sept. 30; road merged with 
Baltimore & Ohio on Oct. 1. 
d Indicates deficit. 





RAILWAY AND INDUSTRIAL SECTION. 





[Vou. 109. 


CONTRACTS EXECUTED AND COMPENSATION 
PAYABLE THEREUNDER. 
The United States Railroad Administration as of Oct. 8 
1919 reports the contracts actually executed by the com- 
panies and the Director-General and the compensation to 
be paid thereunder to the several roads as shown below. 
Indentations indicate subsidiary parties to the contract. 
This compilation covers in the aggregate: 


87 Class I Roads 
113 Contracts with total annual compensation. -_ $686,694,403 05 





2 contracts with lump sum of._................ $129,734 80 
Contracts Executed to Aug. 28 1919. 
(* Indicates Class 1 Road.) Compensation. 


Abilene Southern Railway Company $78,375 18 
Alabama & Vicksburg Raiflroad.......................... 322,854 47 
CAscmIeee Tepes & Bente VO... occcccnccccencucocwecks 42,810,310 80 

Grand Canyon Railroad 

Kansas & Southwestern Railroad 

Rio Grande El Paso & Santa Fe 
*Gulf Colorado & Santa Fe 
*Panhandle & Santa Fe 
Atlantic & Western Railroad $12,660 72 
“AGantty Ra I ae aR ga a Ue So Se 10,185,942 34 

ashington & Van Domere 

se Southern 


EES, TOMES TORO 6 cndccncsdviccccdccsccsvaceae 22,587 01 
Baltimore Chesapeake & Atlantic Railroad___........_.__- 86,647 00 
TI i, Se. a ea baasae wuaeel 30,031,009 14 
*Staten Island Rapid Transit Co. 
Sandy Valley & Elk Horn 
B. & O. Chicago Terminal 
Ocal & Coke 
Long Fork Railway 
*Bangor & procstasts TN RUE Se Se Oe DS Se ERO 1,575,171 64 
Van Buren Bridge Co. 
eS ecneembanennanece 29,077 92 
Birmingham & Northwestern Railway_.............-.---- 34,522 86 
Brooklyn Eastern District Terminal__._..........._---- -_- 306,259 63 
Nee ee i wee ine 409,397 76 
*Buffalo Rochester & Pittsburgh Railway____.........---- 3,276,410 42 
*Central New England Railway...........-----.-.-.-.-- 1,468,123 63 
A Or Sh PON. ocnceneensyecwanwosennuiois 3,444,158 64 
Wadley Southern 
Sylvania Central 
*Central Vermont Railwa 7 SN SRE NES LE Ty A aR SL Nl oA aCe 835,402 25 
Central Vermont Transportation Co. 
ine enn > UU eee cen ai nealat@aicsesmaseh $835,402 22 
Central Vermont Trans. Company 
*Charleston & Western Carolina Railway................- 466,921 15 
Chesapeake Steamship Company .._......--.---...-...-.- 102,048 99 
may & Nore Western Railway Comgeny. PLETE 23,364,028 55 
uri Valley & Blair Railway & Bridge Co. 
Pierre & Fort Pierre Bridge & Railway Company 
Pierre Rapid City & Northwestern 
Wolf River Vall 
Wyoming & Northwestern 
pw py & Western yor my ed En 33: $00, O70 on ps, 
ait uincy ilroad | ES: 
a H Ba J Pierre 
Deadwood Central 
Quincy Omaha & Kansas City 
*Chicago Great Western Railroad._...._............-.---- 2,953,449 94 
*Chicago Indianapolis & Louisville_-__.___..........___--- 1,620,258 75 
Chicago Heights Terminal Transfer Railroad___.__...___-_- 67,131 89 
Milwaukee & St. Paul Railway Company.-_-__-..-- 27 .946,771 45 
‘acoma —w Railroad Compan 
Bellingham & Northern Railway Company 
Seattle Port Angeles & Western Railway Company 
ilwaukee Terminal Rates Company 
et Sound & Willapa Harbor Railway Company 
Gallatin Valley Railway Company 
en ce, Ce _wapeoesecuecce 916, 
Chicago River & Indiana Railroad ES RIES: 108,525 
*Chicago St. Paul Minneapolis & Omaha Ry. _........---- 4,934,789 51 
Chicago Terre Haute & Southeastern Railwe RPE ERE GANTT. 922,784 87 
SOincianatl Northern HRallroad..........<ccccccccccoccce 317,628 O1 
*Cleveland Ciucinnati Chicago & St. Louis............-.-- 9,945,738 41 
Muncie Belt Railway 
“Colorado SRE ERE SE GE EE a eyo aes 2,833,578 93 
Wichita Valley 
Oden Tne STOUR... nm cm mmicwsimmsaies 15, 78. 476 74 
*Dennison & Pacific Suburban Railway___.........-.-_ - ,702 45 
I 8, 319° 376 67 
Cumberland & Pennsylvania Railroad_.................-- 255.692 10 
*Detroit & Mackinac Railway Company_-_...........-.-- ’ 04 
rr ee no ecdamennsemaanaavn 85,967 31 
Detroit Terminal Rai lS SE ZN I RR PE RA AEE Sy GS 186,460 40 
Durham & Southern Railroad Company____.........----- 134,221 70 
De ee en ee he. emeenonnbunhoe 4,145,102 30 
a i aa iA RS REE So = IST Se ae pe 15,729, 068 09 
*Chicago & Eri 
*Fort Worth & Denver ‘City Railway Company. Aa EEA 1,891,386 40 
Se SO ee ipbuiedwenad ue 22,731 58 
NS GGL LE LISELI ENE oe 526,069 92 
Ne manips atneman 88,000 00 
Georgia oe SS NA NE ST 57,637 73 
ee  smunananabermaninomaiaatnes 562 
*Grand Rapids SRS EG VCE ia a Se 929,385 42 
Green Bay & Western Railroad_____......____- sail aitiinsence eel 331,954 91 


Annapee & Western Railway Co. 

Kewaunee Green Bay & Western Railroad 
*Great Northern Railway 

Duluth & Superior Bridge 

Duluth Terminal 

Great Falls & Teton County 

Great Northern Equipment Company 

Great Northern Terminal 

Minneapolis Western 

Minneapolis Belt 

Montana Eastern 

Watertown & Sioux Falls 





Gulf Texas & Western Railway__.........-...._-- (lump sum) 29,734 80 
*Hudson & Manhattan________ <: eipioca aan digas th ta eotlbiad tivo se socataeh tases ood 
I oe ee ae 16,540,717 32 

Chicago Memphis & Gulf 

Dunluth & Dubuque Bridge 
Central Elevator & Warehouse 
eee Bs y a Corporation 

IG RN a eenondanmon 296,053 57 
*Kansas City Mezios I NO ,000 

*The Kansas City Mexico & Orient Ry. Co. of Texas 
I ee to woeassindinnn dem 127,081 06 
een bel 1,548,541 69 
Leavenworth Terminal Railway Bridge Company__________ 43 583 48 
*Lehigh & Hudson River Railway__...........-..--.-__. 519,371 13 
*Lehigh . Rs England Railroad REE RIE IL DS 1,135,760 91 
*Lehi CINE EL LEN EE TPES. 11,321,233 25 
*Los Rey | @ Salt Lake Railroad...................... 3,414,751 10 
*Louisville & Nashville Railroad_._.............--..-... 17,310,494 67 
*Louisville Henderson & St. Louis Railway___........_. 343,915 53 
Louisiana & Mississippi Railroad & Transfer Co_._....._- 41,689 33 
Louisville & Wadley Railroad Company.-__-.........-.__- 5,367 23 


Nov., 1919.] 








Comp ion 
Maryland Delaware & Virginia Railway___._._.__._______ 49,543 23 | *Union Pacific ‘ 
M Dallas & Gulf Railroad..........222-.2.2----e 28,295 TNO CN BON at cart ete ne Se 
i I aad nie Ss apnsenelienseak cncisaietiec ce'enita un ene the 8,105,727 04 *Oregon & Washington Railway & Navigation Co 
icago Kalamazoo & Saginaw Des Chutes Railway 
UES | Rae eee 30,332 61 Green River Water Company 
Minneapolis St Paul & Sault Ste Marie Railway____._____- 10,547,428 70 Rattlesnake Water Company 
7 ee > pasaetonal Railway Company..-._- EE #92 B58 an | ow Union cm op Water Company 
*Missouri & North Arkansas.........................-.- -000 En ii wir dk 4 duis un nuén wadlaim wae 
Morgantown & Kingswood RR. (unofficial, V. 109, p. 1891) 51,362 00 | Weatherford Mineral Wells & Northwestern __.____________ of t23 57 
*Nashville Cha & St. Louis Railroad.........._. 3,182,089 03 | *Western Railway of Alabama__:__....._...____........_.. +237 55 
New E 8 Fn athe ditk Aekinaienertasmmtbsainpieatiees 1,050,753 33 | Wrightsville & Tennille Rai road Company ______________- 41,027 82 
Hartford & New York Transportation Company ME ee GE ba cai nu ot dcmminwdaon cco. 416,675 60 
New Bedford s Vineyard & Nantucket SS. Co. East St. Louis Connecting j 
*New Orleans Great Northern Railroad Company_-_______- 575,951 79 St. Louis Transfer 
*New tom Contes! pees aiaiieileiep dogo nants nen tls deinen denen tediaania 58,122, bapa gy pr herent NEED tive eicendeivtiensinntninndenininsinn 260,251 62 
irginia aZoo Siapeh te edaet R S% with i gsialvi igen snwiidlancssaial 
Zanesville & Wester ississippi Valley 3,862,317 93 
*Tolelo & Ohio Ocnmal Short-line contracts under which no compensation is 
*New York New Haven & Hartford Railroad_____._______ 17,095,884 34 | payable have been executed with the following companies: 
New stork Ontario Were. oo. nn enon cunccaccun 2,103,589 41 
*New York Susquehanna & Western..................... 999.941 74 Short-Line Contracts (Co-operative) in Force September 16 1919. 
*Norfolk & Western Railway_.......................772 20,640:899 98 | Akron Canton & Youngstown Marion & Eastern 
New River Holston & Western Alabama Central Maryland & Pennsylvania 
Tug River & Kentucky Alabama Florida & Gulf Miami Mineral Belt 
Vv nia-Carolina Railwa Alabama & Northwestern Midland & Northwestern 
Williamson & Pond Or Alabama Tennessee & Northern idland Railway (Ga.) 
pcan ee ee a 30,130,068 81 | Arcade & Attica Minneapolis Red Lake & Manitoba 
Big Fork & International Falls Atlantic Northern Missouri Southern 
Gilmore & Pittsburgh A Northern Modesto & Empire Traction Co. 
Ocean Steamship Co. of Savannah__.._.......____.______ 1,048,782 69 | Augusta Railroad Montana Wyoming & Southern 
*Pennsylvania nes (West) RR EE LIS TE OS PE 15,154,719 81 Bartlett Western Morehead & North Fork 


eeling Terminal Railway 
incinnati Lebanon & Northern 
Ohio River & Western 
Manufacturers Railway 
EE GR A SER DE RE 53,603,427 58 
altimore & S w’s Point Railroad 
*Cumberland Valley 
*New York Philadelphia & Norfolk 
Union Railroad Company of Baltimore 
Barnegat Railroad 
Philadelphia & Beach Haven 
Rosslyn Connecting Railroad 
Pittsburgh Chartiers & Youghiogheny Railway 
Se eR nw dinwcenaae 
*Pittsburgh & Lake Erie Railroad 
Port Huron Southern Railroad 
RS EERE, EIR 
*Richmond Fredericksburg & Potomac 


*Pe 


we mee wm em me wee ee eee eee 





a RRR Rep ata ERR es GAD aR a aN Ne tees 023 ,883 
na menan 15,000 
St. Louis Merchants’ Bridge Terminal Railway Company_. 412,427 00 
*St. J h & Grand Island Railway Company_-.-_.-. ..- _- 373,811 11 
St. Paul Bridge & Terminal Railway Company_____.-.-_-- 67,509 40 
Sioux City Terminal Railway Company__________.._.-_-- 17,352 93 
SITE en ee eo in clas tsin imi releaindl 47,559,988 91 

* na Eastern 

*Houston & Texas Central 

*Galveston Harrisburg & San Antonio 

*Texas & New Orleans 

Houston & Shreveport 

*Houston East & West Texas 

*Morgan’s Louisiana & Texas Railroad & Steamship Co. 

*Louisiana Western 

Lake Charles & Northern 
: Iberia & Vermilion 

Be ES aR eae pe ae a ee 4,562 79 
Susquehanna & New York (unofficial, see V. 109, p. 1893)__ 56,884 00 
Terminal Railway Association of St. Louis__._._._..._.-__- 574,510 00 
*Texas & Pacific Railway Company ...-._...__.-.-..-_--. 4,107,432 49 
*Toledo Peoria & Western Railway____..________-_---_-- 739 77 
Trans-Mississippi Railroad Company-____._____._--_------ 665,391 57 
fs |, "eee. (lump sum) 100,000 
Union Freight Railro I Bessie in wind inc eine ale 32,009 69 


Beaver Meade & Englewood 
Birmingham & Southeastern 
Bawdon Railroad 

Boyne City Gaylord & Alpena 
Bristol Railroad 

California Southern 

Carolina & Yadkin River 

Cheat Haven & Bruceton 
Carrollton & Worthville 
Chesapeake Western 

Chicago Harvard & Geneva Lake 
Charles City Western 

Columbia Newbury & Lawrence 
Coud rt & Port Allegheny 
Cumberland & Manchester 
Delaware & Northern 

Delaware Valley 

East Carolina 

East Jordan & Southern 
Electric Shortline 

Erie & Michigan Ry. & Nav. Co. 
Federal Valle 

Fernwood & Gulf 

Flint River & Northeastern 
Florida Alabama & Gulf 
Fonda Johnstown & Gloversville 
Franklin & Pittsylvania 
Gainesville & Northwestern 
Garyville Northern 

Georgia Northern 

Glenmora & Western 

Grass River 


Natchez Columbia & Mobile 
Nevada Copper Belt 

Newaukun Valley 

New Jersey Indiana & Illinois 
New Orleans Natalbany & Natchez 
Northwestern RR of South Carolina 
Oneida & Western 

Palatine Lake Zurich & Wauconda 
Paris & Mt. Pleasant 

Pecos Valley Southern 

Pelham & Havana 

Pickens Railroad 

Pittsburgh Lisbon & Western 
Pittsburgh & Susquehanna 

Rapid Railroad 

Rockingham Railroad 

Randolph & Cumberland 

Rock Island Southern 

Rome & Northern 

Roscoe Snyder & Pacific 

Preston Railroad 

St. Louis Kennett & Southeastern 
Shearwood Railway 

South Georgia RR. 

South Manchester 

Tennessee Alabama & Georgia 
Tennessee Railroad : 
Tuskegee Railroad 

Ursina & North Fork 

Valdosta Moultrie & Western 

Vv. ia Blue Ridge 

Virginia & Truckee Railway 
Wabash Chester & Western 
Washington & Choctaw 
Washington & Lincolnton 
Waycross & Southern 

Western Alleghen 

White River R. R. (Vermont) 
Weewese & Delaware Bay Shore 


e 
wrenette & ee ears 
iamsport tf) ran 
Wiimington Brunswick & Southern 


Ka Lake Shore & Chicago 
Kentucky & Tennessee 

Kosciusko & Southeastern 
LaCrosse & Southeastern 

Little River RR. (Tennessee) 

Live Oak Perry & Gulf 

Loranger Louisiana & Northeastern 
Manchester & Oneida 

Marianna & Blountstown 














ABBREVIATIONS USED IN THIS SECTION 


Note.—Railroad lines owned, controlled or operated under contract by companies whose titles in the text are marked ‘‘%’’ were under the U. 8. RR- 


Administration 
marked ‘“‘A”’ were under private control. 


EXPLANATORY.—This Supplement is 


week in the “‘Chronicle.”’ Frequent reference 


ress] 


item has appended a reference to the last item, 


(either directly or as dependencies or leased lines of larger companies) at latest advices, but in some cases subject to change. 
Lines not marked are foreign lines or have a status not ascertained or doubtful. 


intended for use in connection with the investment news and official re 

e therefore to the volume and page of the “‘Chronicle’’ (as V. 106, p. 
may be found. Following each statement also is given a reference to the latest news item in the ‘‘Chronicle’’ respecting the company. 
preceding the reader can run back at pleasure. Annual reports are in black-f: 


Those 


rts published from week to 
), where fuller information 
As every such 
figures. 


Indez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 
Dividends.—The dividends (‘‘divs.’’) in the text are in general those actually paid during the calendar years named, irrespective of when earned. 
Net Earnings are given after deducting operating expenses and frequently taxes, but not interest or other fixed charges. 
Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 
Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘‘100, &c.,”" signifying $100 and larger. 


Rate Per Cent.—The interest and dividend rate per annum is here shown; 


When le.—J & J stands for January and July: F & A, February and August; M & 8, March and September; A & O, April and October; 
4-4 4 , quarterly from January; Q-F, quarterly from Feb March 


May and November; J & D, June and December; Q-J 


g, gold; cur, currency; x, extra; s, stock or scrip. 
M&N, 
ruary; Q-M, quarterly from ° 


Bonds, Principal When Due, &c.—This column shows for bonds the date when they mature; for stocks the amount and date of the last dividend. 


Other Abbreviat 3 

for ‘‘gold”’; c or cur for “‘currency’’; guar i AI ts 

for “convertible into stock at holder's option’’; pref for preferred . 

igr for “land grant”’; r “fully regis (m0 copuons)"*’; c *“‘coupon"’; c* 
interchangeable; br ‘‘branch"’; end ‘“‘endorsed’’; 


br 


shall be met by the recipient of the income. See V. 108, p. 521. 
ny is required to deduct as withholding agent (V. 104, p. 699). 
From U. 8. income tax up to 4%, deductible at source. rom | 
z‘“‘No provision as to exemption from taxes. 
“Free from New York State tax.”’ 


and State income tax.” 
Pennsylvania State tax.”’ 3 
for taxes, except succession, inheritance and income taxes. 
than Federal 2% income tax. 
taxas other than successive inheritance and income taxes] 


‘ions: for ‘“‘mortgage”’; Gen M for ‘‘general mortgage’’; Con M or consol M for ‘‘Consolidated mortgage”; inc M for ‘Income mortgag 
= &ifor “‘guarantesd principal and interest’’; cum for ‘‘cumulative’’; non-cum for *‘non-cumulative’’; 
ref a 
Roou 
red ‘redeemable’; dr’n or 
Tazes.—The position as regards deductions for taxes (deductible at source) is indicated in the table as follows: 
oad tax-exemption clause that the company will pay the interest thereon without deduction for any tax. 
and Feb. 24 1919 provide, however, that only one normal 2% income tax shall be deducted 4t the source and that all further 
zz *‘Company was paying at last advices so much of the normal income tax as com- 
zzz ‘Free from U. 8. income tax up to 2%, deductible at source.” 
y “Free from taxes except Federal income tax. 


v **Free from U. 8S. ; 
vev Payable without deduction for Federal, State, &c., taxes deductible at source other 
veoyv Same with the exception also of inheritance taxes. 


e”" 
conv 
& d for “preferred as to assets and dividends’’; sf for ‘sinking fund’’ 
n, but may be registered as to principal’’; r* ‘‘registered” and ‘‘coupon”’ 
awn; by lot call, “subject to call’’; p m “‘per mile’’; ass’d, ‘“‘assumed.” 
“‘c’’ The bonds so marked contain the 
The Federal Acts approved Oct. 3 1917 
ederal income taxes 


zzzz ‘‘Free 
vy ‘‘Free from all taxes except Federa) 
zz ‘‘Payable with deduction of normal Federal incometax.”’ k ‘Free from 
taxes, deductible at source." vv ‘* Payable without deduction 


vevvv Payaple without deduction of U. 8. (or Governmental) 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 











_ _ land Trust Co |IC —lIllinois Trust & SavBk| LOUISVILLE— | $T. LOUIS— 
al pie Ma’ aus Oo MeGa—Morcaatile Te & De Nb at ay 7 & Tr ft —7 ene Ss Datum! Tr) Amie—-Smnervcan, Ty Co. oa 
—Central —Saf. rust —Northern Trust ‘‘o | —Louisville Trust Co eSt —Mercantile Trus 
ni _Seeette tien co | POSTS Be —Pooplor bri'Sav Hank] “NEWARK. NJ” | RSet Misia! Valley 
—Standar rust Co | — elity Trus oO —- u nion 
Go! Relive Trust Oo. | AB —American Trust Co. | iC —Union Trust Co "NEW _ORLEANS— PHILADELPHIA— 
—Equitable Trust Co CB —Commonwealth Tr Co CINCINNATI— HNo—Hibernia Bk & TrCo CP —Commercia Trust Co 
P° —Parmers Tr |FB —Federal Trust Co UCi—Union Sav Bank & Tr| WNo—Whitney Central Tr «| Gp —Fideltsy_ Trust Oo 
oe o — VELAND— 
G —Guaranty Trust Co Fis ee Se PO aad As oda Sav & Te Co EITTSBURGH— * | SuP—Sueranty a7 & 8 Dep 
Me —Mercantile Trust &|NB —New tngland Tr Co |CiCi—Cleveland Trust Co | C!Pi —Oolonial Trust Co | Lop —Logan Trust Coo 
Deposit C B —Old Colony Trust Co | FCil —First Trust & Sav Bk |CwPi—Commonwealth Tr Co) MP —Merchants Un Tr Co 
Mp —Metropolitan Trust Co 98 —State Street Co |GCi—Guardian 8 Bk & Tr |DPi—Dollar Say & Tr Co _ | PhP—Philadelphia Trust Co 
—New York Trust Co | UB —United States Trust Co FPi —Fidelity Title & Trust| PiP —Provident Life & Trust 
q —Title Guar & Trust DETROIT— PPi —Pittsburgh Trust Co | PeP —Penn Co for [nsur on 
Us’ —United States Trust “CHICAGO DD —Detrolt Trust Co RPi—Real Estate Tr Co Lives & Gr Annuities 
Usm—U 8 Mtge & Trust Co tral Trust Co of 11|5D —Security Trust Co SPi —Safe Deposit & TrCo | RP —Real Estate T & ICo 
ChC—Chicago Sav Bk & Tr) UD —Union Trust Co UPi —Union Trust Co WP —West End Tr&S D Co 
BALTIMORE— —Continental & m- INDIANAPOLIS— PORTLAND, ME.— SAN FRANCISCO— 
—Baltimore Trust Co mercial Tr & Sav Ba —Union Trust Co FPo —Fidelity Trust Co AS —Anglo California Tr Co 
—Continental Tr Co FC —First Trust & Sav Bk LOS ANGELES, CAL— PROVIDENCE— MS —Mercantile Trust Co. 
—Equitable Trust Co C —Harris Tr & Sav Bank | LLo—Los Angeles Tr & Sav|IPr —Industrial Trust Co US —Union Trust Co 
E Fidelity Trust Co oC—Fort Dearborn Tr & Pr —RhodeIsl Hosp TrCo WILMINGTON, PEL, 
Sav Bank SLo —Security Tr & Sav Bk) UPr — Union Trust Co WW—Wilmington Tr 
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RAILROAD COMPANIES 


APrivate 
Control. 


Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 



































- RAILROAD COMPANIES. Miles | Date Par Amount Rate When Last Dividend |Piaces Where Interest ana 
Por abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturtty Diotdends are Payable 
Adiron Delaware o te ddeon 
: seer Batiste M Mg fd calle 103. Vom _..| 1902 | $1,000 $976,000 4e | & DjJune11942 |S Mtge & Tr Go, N ¥ 
& Young—lst  M $1,500,000 g call 105 Ciel 1910 100} 1, 6a |J & JIiJuly 11930 Cleveland Trust 
t Southern mary ot0ck.....--.-- Se tea $5] F'es0000173%4 1s1915.«& DIDex 20 4e 314|Checks, mailed 
eee ten $4,000,000--| ---| --.- 60| 3.380,350173%4 1919/F & AlFeb 20 ‘20,3 do 
Preferred seook 67 1908 V 85 85 DL . 1460).-Fz.c|} --- ~ 1,000 1,749.00 6) @ |S & J\Deo 1 1927 Farm L & Tr. NY: &B 
General mortgage £1,160,000-..---------.- 0} 290) 1888 £100| _ £714:700| 5¢ |J & D\|Dec 11927 |Morgan,Grenf&Co.Lon 
First Consol $25,000,000 Si sciceicmindeasts G.ze*r*| ...| 1913 |$, £ & fr 34.312,000| 56g |J & D/\Dec 1 1943 Guaranty Trust Co, N Y 
Equip trust Series E due $55,000 s-a g -..___...- ---| 1916 ,000 770,000} 43 6\3. & D/|Dec’19-June’26|Guaranty Trust Co, N Y 
4tabama Midland—See Atlantic Coast Line RR 
Alabama Tennessee & Northern RR Corp— 
ommon stock, $2,500,000 vtc_..--.--..--------- so-ceieelioebicailan eR ORTERE [ene Re” Se eRe eee [Sanh Meee Ro Sa | et Ps 
stock 6% $1.70u,000 cum after Jan. 1 1924 —- nailed ERR TTC (RRR RNR RI 35. Peat eaaRantT eecin 
Prior lien M -500 000 g¢ call 102% --_-- xxxc*| _186| 1918 | 100 &c 850.000|_ 62g. |3 & J\July 11948 New York 
Gen (2d) M $2,116.00: g call 105; incomes & yrs -Co| ‘ 186] 1918 |........] 2,116,000] Up to 6 |_--.---- "bg  ipke atleast s Sa ‘i 
Equipment trusts due e $10, semi-annually... aaa ee oe 50:000| °5 |i” & Ni May 1920-1922|_---------7---------- 
Alabama & Vick sb took (see text)... _..--.. S00 a 00} 2,100,0001714 1919] Semi-an |Sept 4°19 314 %| Central Union Tr Co, Ni 
Vicksb & Meri burg —St00k fd(V.105 1892) -F..x0° 143 1881 1,000 942,000| 6¢ |A & O/,Apr 11921 do do 
Alabama & Vicks ns Ist ,800,000.Cez.c| 143] 1 100 &c 580.8001 5¢ |A & OlApr 11921 do do 
24 M orig $700, (Ist M on : SG Cex.c 143) 1889 100 &c 416,100 56s iA & OjApr 11921 do do 
Albany & Northern— —- & Gulf 
A ay § {~~ Term Co—lst M 5% 50- 7 one d bonds woe} 1912 1,000 100,000 5g IM & §8 Sept 1962 Cit & So Bk, Savannah 
Z4 Susq—Stock, dividends guar by D& H (end) aS em 100} 3,500,000) See text|J & JiJuly 19194%%|Del & Hudson Go, N ¥ 
a $10.000.000 g zu vp & | conv(text) Usmx.c*&r| 142) 1 1,000 &c} 10,000,000 3%e\A & O al 1 1946 do do 
Albany & Vermont—Stock 3% guaran by ren a aaa 100 600,000 3 M & NiNovi1519191/Troy. N Y 





























* AKRON & BARBERTON BELT RR.—See page 135. 

AAKRON CANTON & YOUNGSTOWN RY.—See page 135. 

QALABARA FLORIDA & GULF RR.—Operating in Sept. 1919 from 
Ga., on Atlantic Coast Line RR. south to foonwroae. 32 miles. 

Capital stock; $50,000; par, $100. No bonds. Pres., W. 8. Wilson; Aud., 

J. . Bivings, Dothan, Ala. 


FALABAMA ts 08 tl SOUTHERN RR.—Owns Chattanooga, Tenn., to 
es (about Ag Gouble- tracked); leases Belt Ry.. 

Chattanooga, 1.62 anu 50% int 

trackag 3 


tock & Blocton Ry., 8 m.; 
e, 10 m.; total operated, 12 mil Me 
ORGANIZATION .—Controlled by Southern Ry., but opemntes J inde- 


ently. V. 81. p. 17 #3: Vv. 159. Owns $975,100 stock of 8. W. 
Rrstrartion Oo. sontved isn $833;300 Cie in. New Orl. & Tex. Pac. ey, 


STANDARD aroma as certified by I.-S. C. Comm., $1,703,180, not 
yet executed. V. 109, p. 1788. 
7% - "26. 2667. ipis. 1919. 


LATE DIVS.'05to'08 ‘09. 
Com. stock ___ 0 2 yriy. 7 6&2ext. 3, 
..-- 6 yearly Fe 7 G6&lext. 6%, 
id on common in June, 3%: then none till 4% was S oeripated 
19. Aug. and Dec. 29 ny aid 34%%. In 1918 on oe in 
Feb., 3% and 14% extra, and in A % (no extra); in 1919, 
4%: in Aug. paid 346%: 1920, Feb., 314% V. 108, p. 2432, 169. 


ponDe. —The First Consols (926 < 000, 00.900) | ase issua ettered series. 
— gy to refund 1 n. 58, $8,150,000 for second 
5 $7 31: pis. ala for . areceretese 


Equip. trust 1916, V aod D. 1539; , ion D. 1044, as ios. _ "04 
EARNINGS.—8 mos., +{1818---Geoms, $6,690,106; net (before $1,028,576 
Jan. bt? Aus. 31. 1918_.-Gross, 5.749.576: Somes) 1,549,931 
REPORT.—Year ending Dec. 31 1918, in V. 109, 788. 
Operating Net (after Total Interest, Pref. Common Balance, 
oy. . monaue Tazes). Income. ts, &c. Dividend. Div. Surplus. 


3 $ 3 3 
1913-9. 228: 635 1,925,413x1,856,763 1,072,039a236,624b548,100 382,480 
1917_.7,151,055 1,894,177 2,613,785 711,852a236,625b352,3501,312, 957 
4038.55, 987,828 1,961,177 2, ARS EL 640 ,725¢253, '526d234 ‘9001, 369208 
7%. b 44% a ae 14% 3%. x Certified standard return, $1,- 
703, 180 i income, $1 Egat Weems 

e oapman, ashington, D. C.—(V. 108, p. 2628; 

V. 109, p. e788. ) it 


SALABARA TENNESSEE & NORTHERN RR. CORP.—Owns and 
operates 186 miles main track, ding from Calvert, Ala., at junction 
with Southern Ry. System, north to yp hy Ala., on Mobile’ & Ohio RR. 
Also terminal tracks and valuable harbor frontage in Mobile, Ala., formerly 
owned by Mobile Terminal & Ry. and 16 locomotives, 12 passenger cars 
and 258 freight cars. 


ORGANIZATION.—Incorp. in Alabama Oct. 12 pian as successor of the 

4-7 & N. Railway, foreclos and reorganized Be Hi an in V. 106, p. 2558; 

V. 167 Ps 299, 400, 1286, 1579; 108, p. 172 ‘ short line contract 
th U.S. Govt.; no hb Vv. 108, 


yy hE. VOTING TRUST.—The new Bas oft.» Pra ‘ts held in a voting 
trust, + er Gedrge C. Van Tuyl Jr., Louis V. Bright, George E. Warren, 
te, John T. Cochrane and H. A. Smith as voting trustees. 
he ‘only fixed charge for the first five years is the $850,000 
Prior Lien bonds, which were issued for cash per plan. 
f the prey of the $3,500,000 issue $100, is available for future 
pods. $1400 is reserved for use under restrictions in extending the line 
if foun Pres don oh northerly 50 miles to Reform, Ala., on the St. Louis- 
Francisco Ry., and southerly to Mobile, 30 miles, ‘with necessary im- 
provements, and the final $1,150,000 will be restricted to future impts. and 
extensions and the refunding of ejuip. obligations, new or old. 
The $50,000 equipment trusts, due $10,000 semi-annually (M. & N.) are 
part of an ‘original issue of $200, 000, against $250,000 equipment. 
EARNINGS.—For calendar year 1917, gross, $584,763; net operating 
ipoome after taxes and per diem, $98,598. For cal. year 1918, gross, 
$684,158 i 58; net operating income after taxes and per diem, $103,412. In 
pri 1919 the ae aga 4 reported that it was earning twice the interest on 
its Prior Lien bonds ee V. 108, P,! 1720, 2021. 
orecehe —John 2 " Cochrane, Pres., Mobile; Louis V. Bright, V.-P., 
New York; Cars Sec., and K. R. Guthrie, arene. obile. 
DIRECTORS. -“Ghellis. A. Austin, Louis V. B ht, John 'T. Cochrane 
and I. H. Lehman, New York; H. A. Smith, Hartford: David Taylor and 
es. Cc. Van Tuyl Jr., New York. —(V. 108, p. 1720, 2021, 2527.) 


x ALABAMA & VICKSBURG RY. -—Owns Vicksburg to Meridian, Miss., 
d bran ro 


. Ast miles. Controlled by Sterling Trust Co. of London. 
Gezerament contract as signed fixes compensation 


v. 104, R: 1 
at $322.8 54. 29%; Bt 1983. | 
DIV. 00.9 "9 oS 99. 00. ’O1. "02. '03. ’'04-'14. "15. °16-'18. 19. 
Ae A 3 Syrly. 6 ‘6 6 9 AoE, © 7 yrly. 7% 
n’ 


to '15. 


md 


-- -- 


BONDS. —Consols are held to Heth Vv. & M. firsts. 


fund, $353,551. V. 105, p. 1892. Vv. & M. sinking 


LATEST EARNINGS.—/[1919_Gross, $1,809,952; net (befroe 
8 mos., Jan. 1 to Aug 31. { $ vA $133" OOF 


1918-Gross, 1,518,520: taxes), 288, 


REPORT .—For fiscal year outing Dec. 31 191s. V. 109, p. 1983, 
a ee — ca Cage Pe ee a idends 


170.85 $159,600 Surplus 
iis. Foy 470,356 $287 | Bi3x$302. 354 $436.35 531 $189,690 si47, 00 $11 

1917. 2,139,316 439.376 1360 147/000 355,802 
— 1,818,133 378, 224 125,726 147 {000 302,498 


Compensat tion granted under Federal con (as si 
E. H. Coapman, Wash., D.C.—(V. 109, p. 577, 1963.) 


MAaEA GOVERNMENT ROAD. —(V. 109, p. 1179, ‘1460, 1890.) 

* ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.) 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 
LEASED for term of charter, =. Ly fd ke from April 19 1851, 4 Del. & 


Hudson Co.; rental was 9% % per ann tock (416% J-& J-), pS: 2. 
774), but the courts ha d that t the 1 soak was entitled a we bes t 
of refunding e ~ eos 1 50 additional rental is oon in Jan. 
yearly, a 21910, making 3 A5% avallabie for oates dividends on 
stock; Jan early for co's. Federal 


1914" fo Jan. 1918 20 cents was deducted 
income tax. special yb my» of 30% was paid Nov. ss 
1909 from t ae proceene of f the he back rentals due by reason 
A vidend of 3. see was paid Jan. 10 | LON6 as and f again 
Jan. 61 i7 and Jan. 2 1918, but 3 s payers was d ec. 


| pe. “a Federal taxation. ey p74: V . 89, ~ evn 1666; 
Vv. 90, p 
BONDS.—The bonds are our D. ee and until April 1 1916 convertible 
inte D. & H. 500,000 pledoed be D or og nd, oa ; fis. - ore so one 
1362, 288. mg ey. B2, p. 30° ” . ae 
ane ag Butler, At } hag A Ly V.-P.; W. M. 
Phsips. 8 & Treas.; C. Coaney, Asst. Sec yo & Treas.—(V. 7, DP. 
OPW. 106, p. Bir: ¥. 107, p. 2874.) 
to Waterford 


tAADY S| & VE NT | BRO" .—Owns road from Alben 
nsselaer & sarntoee in 18) “<> ated oper- 
.& ‘Sa Co. “Annual rental, $20,000.—(V. 106, p. 


pdr tes CENTRAL & HUDSON BAY RY.—Owns A dh ~ ti Ste. 
Marie, Ont., and Michipicoten Harbor to a connection with the Can. North- 
ern Ry.. 272 es a to Helen Mine, 12 m.; extension to Hearst on 
Grand Trunk Pacific R 50 m:; total, 334 miles. Cash subsidy, $6,400 
.. aes grant, sh 137, 144 acres. V. 103, p. 2076; V. 99, pD. 1671; 
wig t stock = and | lenese for oo years Algoma Central Terminals, Ltd., 
with bonds ~~ and on $900,000 ist M. fs 
bonds and $99.3 300 8 L Vv. 


Aigoms astern Terminals, 
1540; PB; 651, “1020, Sot: 90.7 Dp. 268, 536; V. 100, Dp. 732; V. ids. 
D. hy v.11 5. Dp 
ae SA ai gation 


plan Rete) Ste into effect ve 102, p. 885, 
1058. S078: V - 103, p. 843; 104, p 908). 


1s. 5. 

Under this plan’ a ps fniudine oC. *X. mith-Bingham and 
J. C. Dalton, Vher the Railway bonds, and A. F. P. "Seow and Andrew 
Williamson for the Terminals bonds, vote the common stock of both cos 
The interest on the Railway Ist M. from June 1 1914, and interest and 


sinking fund on the Terminals bonds to be eS only if and to the extent 


that the joint net earnings oe png J ae = permit (except as indi- 
cated ow), but the interest to be lative oy ar Pio 5%, wit ty to 
6% per annum, if earned, in the following a) Terminals bonds for 


current and all prior years 3% p. a., sal oe A however, to be e fixed 
obligation for each year after Aug. 1 1921. (0) an fry 


as though one same, OT (c) oO Ratiwes 3 ponds. eae” off 


5% ot on either issu —_ vy ke 
and Terminals bonds, air 1%. While the = 
hoe oo abn ag “the committee alone L enforce it. V. 105 on 
olders of the 5% bonds of a Ce 1 Terminals received in April 
1917, 3% for the year to nue. 1915; apes 30 1918 ¢ saseree at 3% per ann 
for period from Aug. 1 1915 to June 30 1917; Nov. 5% for aga ar 1917. 
1918, and Nov. 1 1919 4% for yaar to Juns 3}9. 1st way 53 Nov. 1 1918 
received 2%; Nov. 1 1919. received 1%. V. 107, 1669; 109, p. 1793. 

In Sept. 1919 bond interest from June 1 and ts 1 1914 had not been 
fully met by the Railway and the Terminal Co. an ‘a tentative agreement 
was reached with the Lake Su ung th Corporate ion, as en a for a settle- 
ment of its obligation penpee the same. 109, 1075. 

Stock, commen. $5, owner od br As Laice Superior Corp.; geet, om 


$5,000,000, 
The 1° pret. ‘shares be a par val of $40 each pret, 105. D om Rt 
bonds, - 91, p. 93, Mtr 1327, ° 157 

Paaaar. vio oe ending ie 30 1919, &c., V. 109, p. 1984, showed: 
Gross receipts, including $667,114 from steamships, 1 ‘618, 743; net, after 
taxes, $245,753; interest on pu A, &c., $67,573, and on bonds of Algoma 
East. Terminals, $45,000; miscel., $2,069; total, $360, 394. Deduct interest 
on equip. bonds, $17,100; ; accrued interest on co.’s 
bonds, $504,000, and accrued rental A. E. ‘Terminals Co. , $249,976; balance, 
deficit for year, $490,682. Compare V. 108, p. 1720; V. 109, p. 1075. 





June 30 Gross Net Net after Full Deficit after 
Earnings. Earni Depreciation. Bond Int. 

IOI ca sudenve $2,258,857 ERR ea ae 90,682 
Be ED iia inen einer wee , 124,74 8 aaa Sane 312,887 
SOUT kin amaene 1,795,707 417.912 $281 936 472.040 
RB Home smish: Sec Alex Taylor, Toronto; ‘Treas * Alton; 








RAILWAY STOCKS AND BONDS 


Nov. 1919.] 
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% Government APrivate 
10 Gontrol, RAILWAY STOCKS AND BONDS Control. [Vou. 109. 
RAILRO PAN. m Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For nT Ge nae an foe page) Road | Bonds| Value | Outstanding % Payable | and Maturity | Divtdends are Payable 
Algome ies .xo* ‘ined 10 £100/$10,080,000| text J & D/i\June 1 1960 See text 
epecee ae, Doo WY 59. p.936, 12 Jom ieee 131% $2 318,800| text /.-...... Sept 1 1964 do 
Cen T is os gurd 105... a c* ~--| 1912 |2100 &c| £1,028,709| text PF &A Aug 1902 
quip bonds (A, B, ©), Set ---| 11-12|3, 2, &¢ $204,000 6¢ |\M&N15'To 15 1922 pell&Co 
Ac ast Ry—"Man & No: 1st M g gu red U ° ---| 1911 - ae = 2. 38 M : A. ag 196 Bk of Mont, pon 
Wes ue part ann shrough 10 yrs) - 55) ---- | £410) 3.200:000| 8 |F & July 2 1919 3%|A tsclin & Oo, New York 
#5500, gold cons p & Lf )..-G.xe* 63) 1898 1,000} 2,000,000 4¢ |A & OjOct 1 1998 do do 
Mitton fettinal—ist Me ext 
— ext call * 3} 1889 1,000 450,000 6¢ \J & J July 11929 Office, 437 Chestnut, Ph 
Amador Ceatral-—ist af iid (oe 5 pres ibis oa 12) 1908 500 300,000 5¢ iM & NiNov 21938 Union Tr Co, San Fran 
bor— mtge $7,000,000 gold.... p.x0" 292; 1895 1,000; 7,000,000 4¢ Q—J July 1 1995 M litan Tr Co, N Y 
is pt and ext M $10,000,000 gold___....-..----- x} --- i313 oe me ss uM e y Mey 1 1981 Empire Trust Co, N Y 
GEL, LITE -XXXC aa ' g ay 
Equip bo: fog old due $33,000 semi-ann- Bax odel a 1,000 35'000 56¢ M & N Nov 1919 Bankers Tr ES. NY 
do ser B g due $30,000 s-a red 102% (V 92,p 59)xc| -.-| 1911 1.000 90,000: 5¢ |J | & J\Jan °20-Jan '21\/Empire Trust NY 
Anthony i Vlectharn RR—ist M g call__.__----- 1916 500 &c 250,000 5g |M & N'|Nov. 11931 Comm’'ce Tr Co, K C,Mo 
Northern RR mtge $2,000,000 g--| 98.68 12908 1,000 2-000 B00 2 g¢ M & S8/Sept 5 1925 See text 
ptere—Sne all GI & N et Mg gu.Mp-2 1% st 1 eae df ,000 g ef ae 4 tees So Fes Oo 165 Bway B ¥ 
ihn hit nite epepipimipenenenas ,000 text ay 
& Lou jane Mi d $i"s00 sotes gx| 523%) 1915 1,000 200,000 be J & D 11 1921 Chic, Cont & ComTr&SB 
mil , Bdge & <a E87 500,000 #9 iw 1914 |--.-..-- See text 2 pe Se MEP E SUE fnetibocnccennemendanwes 
7 v 
A £ Coal iron By. seosereonates phase ial oie 50| 773,500/4 in 19181 Q—M |Sept2 19 1%|Check trom Co’s office 
massgace $400,000 (RES Nx 900 1,000 300,000 4¢ (M & N|May 11925 New York Trust Co, N ¥ 
goa & yay ge—lst M gs fred at -Cex ---| 1898 1,000 374,000 “¢ J & J\July 1 1928 tral Union Tr Co, NY 
dice T op & —Stock, com $250, ,000-. EE Se 100/222 ,722,500'6 in 1919| Q—M (Dec 1°19 114 72 Checks mailed m 
ik Ghioagy San sate Ose % non-oume See ence eae Gt nid dati 100|/124,173,700|51n 1919|F & AjAug 11919 2% do do 
ta Fe & Ist M ¢_--BB.s0: &r 9| 1887 1,000 &o 000; 656 |S & J\Jan 11937 5 Nassau Street, N Y 
) a  f “page yi (see text)..._..- .xo*&r| 8.516) 1895 &o| 1150634500 4¢ |A & O|Oct 11995 do do 
ust = y 1 1900 ¢-. 7 8,516) 1895 600 &c $164 500 4g iM & NiJuly 1 1995 do do 
ae stamped oa able M & N_-.--.. 8,516 53S &c}| s43,181.500 4¢ M& NWN bm 4 1 1995 do do 
ee: Oklahoma Div ist M $10,000,000 g G.xc* &r 479| 1 1 &c 9 008 OOD 4g¢ ™M™Mé& 8 1 1928 do do 
Fins tues Mesit'r aay ape ie cPacecee| HGa| 10g |i ge “ahegtes GE ES dariiee | as 
convertible till J ae 1918 red }G-xe*&r*} _..| 1 1 &c| 6,785. 4g |S & DiJunell do do 
» **e'&*'s”’ Also in treas.Dec 3118 of *‘r”’ $1,928,000] (with | $3.353|.000 morje available |uncertifie|d); of**s”’|$382,000; of “z’’| $27,000. 
































., prin. & 


REPORT.—For year ended June 
Geese railway 
od 


R Home’ Smith, Toronto; Sec. , Alex. Ta lor, Toronto; 
Soult Ste. Marie.—(V. 107, p. 902; V. 108, p. 372; V 


ALLEGHENY & A ESTERN RY See Map Buff. Roch. & Pttts.)— 
taw. .3m. Anextension of Buff. Roch. 


tler, Pa.,60m 


Punxsutawney to 
& Pittsb., to y Mok leased | in 


guaran f bonds, taxes and 6% 
on stock. Uses B. & O. from man ‘Now Sess ona Pittsburgh under a 
t arrangement, alll44m. V.70, p. 849.—V. 106, p. 600. 
ALLENTOWN RR.—To as to Kutztown, ra., 4.39 m. Stock, $1,268,- 
gue (par $50), incl. $1,071 400 pledged under Reading Co. gen.M. No bonds. 
town, Pa... connect TERMINAL VAL BR -—Owns 3 37 miles of eameoed in Allen- 
th the coms. = 


92, . 396. 462, 527, ae et Ar teary 


earnings 3925. 510; net, 0 8130,873: p Rg - ‘ded 
. m steamships 


expenses); 
$206,816: int. & rentals, $037" 923; bal., wr ~ ® for year, P3310 


Treas., 
- 109, p. 


the (Phila. & Reading) wi 
years to Phila. ‘Rent. and Cent. of N. J 


aint Pg Lehigh © 
$450,000 stock (par $30)" and taxes. 


being raised from 4% to 6 
the guaranty of P. & R. & 
p. 422; V. 108, p. 26 


A AMADOR CENTRAL RR.—See page 135. 


& Navigation Co.) at int. on bonds 


. D- 
1075, chowed: 

460 
$70. f 2; total 


Pres., 
ton, 


ae 
‘io78.) 


‘and Be B% Ol 


Bonds were extended from July 1 1919 to July 1 1929, the interest rate 


; he the p meet ge security remains unimpaired but 
y. Cc celed. 


Callable after July 1 Rad on yk int. date on 30 days’ notice.—V. 50, 


RANK ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich. 


2 miles; 
Manitowoc. 
Pere Marq. use Toledo terminals. 


operates car fi ween 


kfort, Mich., Kewaunee an 
is.. and Menominee and Manistique, Mich. Wabash and 


Owns capital stock of Manistique & Lake Superior, Moniehane. ony 


to Evelyn, 42 miles (with t h, il 

aries a. 4? 10e. q Noe ae 13 miles). - 92, p. 1108; 
“STANDARD nantly “ a —See page 5. 
STOCK., &c.—Common, $3,250,000; pref., $4,000,000; 5 

par $100. Pref. stock cert., see issue Oct. 30 1897, p. 3. 94, p 


BONDS.—In April 1919 the holders of bs notes of 1916 were offered 
either (a) cash payment of 20% of their notes with an extension of the bal- 
% in cash on such extended 
1 face amount “Ss two years at 6% interest 

108, p. 1720. 8 
t. and Extension 5% pa. (nf an issue limited 
en on road, equipment, &c. 
peck $/50, nf ‘5. -year 6% notes dated May 1 1919, to carry out said plan. 


ance for two years at 6 lus a paymen 
portion or (0) extension of'the full eare bnt. 
with a payment of 244 % in cash on said notes. 
by By Stpome © S of $5.00 000 Im 
or} a 2d] 








- 107, 


4D 208" 


In May 1919 is- 


d 





V. 108, p. 1935. 
EARNINGS —l2 mos. nS Gross, $3,585,908; net, $390,484 
Jan. 1 to Dec. \1917 Spee Gross, 3,138,943; net, 754,054 
For eight ALM, ma Ui) Rey Gross, $2,752,124; net (bef. $427 86 
to Aug. 31. ). |) ee Gross, 2'193:738 taxes) 208,336 
ANNUAL REPORT for 1916-17 was in V. 107, p. 1186. 
nn tie. BTS TAS. 1918-14. 
Gross earnings. _$3, i , 5 
Gro ot income i. 3 "543 $2, B07. 121 $2,684,309 $2.310,902 $2,294,466 
etl cise 639.394 700,516 728,548 554,897 499,761 
Int t ‘hire eq.,&c. 569,670 449,439 428,489 454,140 418.767 
Bal., surplus_ - 69,724 251,077 $300,060 $100,757 $80,994 
DIRECTORS. ——Newman Erb. J. 8. Bache, F. Kingsb Curtis, 
Grin Miecrae Ingersoll, NeW Pres E. F. Blomeyer, J. Wollman, 
0 
Newman Erb; V.-Pres., J. 8. Ad wong “a » Olncinnati; Pres., 


¥ & Treas 
Sec., H. B. Blanchard.—(v. ios. p. 169, 1720, 1935, 2021.) 


SANT BONY S & NORTHERN RR <— Com acted & = 1917 from Trousdale, 


Compare yo A & onoke ie RE. be ks rs oy common » feo 0 50, 


Bonds callable for first 4 yoors at 105: 
oe 


47 miles. and Pra 


and preferred, $830,000. 
103. In 1918, gross, $99,584; net, $19,753; defi 

interest, &c., 7, 525. Pres., O. P. ‘Byers; Sec., rT 
reorganize as Wichita Northwestern 
Hutchinson, Kan.—(V. 109, p.1985.) 


ABALACHICOL, 
$ A NORTHERN 


oF y ction to Apalachicola miles; total main 
owned, 9 ed miles. Main line leased from Atleoae Goast lin line, 0.44 Aon 
a ie ned, 9.0 2 miles. V. 87, p- 935. Capital stock, $1,000,000. 
committee, A . T. Per ists Louis, Chairman, and Robt &. Tompkine, 
which’ coll terest only as earned. March 1913 an sub- 
Spe coupons ere not paid at maturity; in Dec. 1917, $37,600, and 
1918. $17, 400 * oT on ae due coupons: Sane since to Oct. 1 19. 
. ,330; n 

$213, 5 344; Pe 1917 available for interest, + t8b. ¥ rs fkins’ 


RR., &c. o we mt id Dp. 1353. 
R.—River Junction to Port St. Joe, 


thereafter 
es ($8,814), 
wah to 
Office, 





Chairman gua President, St. Louis; G. H. 
St. Louis; R R. Tompkins, Sec’y, St. Louis; F 
—(V. 104, p. 763.) 


| filles; Bowie foto Mina. 


alas 
o Ve 


V.-P. & Gen. Council, 
Dubrouillet, St. Louis. 


RR—ora Marico te Hassayam Ariz., 
136 m.; Cochise | ae ? Gleeson, 735 = Tempe 
Phoenix. to Winke n. 4 Wf . 


esa, 8 other. 31 m.: leases 

page 1'm.; total, 378 alin. Vv. 90, 446. 
Government oO ation as nominees in March 1019, ry 242. 
Pp 9 8 $40,000 000, of which $9,000,000 outstan 

ec. Bi 1918, $8°999. ;100 owned b South. Pacific ‘Co. with $2,816 
of the $9,155,000 outstanding First inder of the wie 4 
are held in funds of prop inst ef. 5 
1916, acon. $3,310,302; net, after mame, $1. 

; bal., sur., $345.737. V. 103, 

269° 1650; net, aft. taxes, $1, Ut, ,612. 


other income, #2. 792; ; inter aoe. aren. $857 .329; nses s (net) 1242 475: 
to puis, $16, al., sur., ae oT Gen. Mer. onder . Govt., 

o.M Scott. OoF! 107, p. 1286; V. ‘tos, p. 974. 

LA KANSAS &, LOUISIANA | MID AND iD RY. —Owns Monroe to Oros- 
ow to Hamb 7] ~} ody and 

shiey iD Caen i a aes ‘ "Monticello. , 41 miles. 

Extensions of 70 miles to Pine Bluff, Ark.. &c., pro 

in oes tongs a 101. 2142) with $1,000,000 stock, 

La. & Gulf R ased; no new bonds at ization, a mba $200.00 om 

notes, a on (leased) Drew & North 
lst 10-year ¢ gold 6s oe Lg 1 1922. 86, p. 106 Voor By ind Dec. 


19 18 gross, $251, 517; net, after taxes, $4,612: int., $12,000; rentals, * 
5,445; ba Leah. Pres. Bawerd Berd: Geo. Mer, L. B. ter 
poo Otrice cot La.—(V. 101, p. 922, 2143: V. 108, p. 2240, 2432.) 


& ARKANSAS & MEMPHIS with wagon BRIDGE a T RAINAL, co. 
—Owns Cope eres bridge (wi way) across the gt River 
~y fe July 15 1916. 103, p. 321. 
Stock aatennding ,520,000 ond ed one-third each BS the St. Louis 
Ry. o Rock Island & Pacific outa acd Missouri 
which use the road under a 50-year o t. 


These roads jointly and severally guaran nteed both Fg lst bonds and 
also 3-year gold notes (secured i e of $6,000,000 of the bonds), 
:" and int., by endorsement. 000, notes were taken up 


5, 
the guarantors at at maturity Jan.11918. V.106,p.85. Of the $7.500.- 
bonds, $3,750,000 are owned by the three proprietary companies, 
St. bt & Southwestern Ry s Cnieeee Rock Island & Pacific RR. and the 
Missouri Pacific RR. aisese of $2,250,000 Ri in - oom Tad ’s treasury 


subject to the ears of ay oe a 1917. 108, 
Pres., M. L. mneoge; © ec. & Treas., vat owule: | pedéral Aud., 
Cc. T. be ie aener, 4 —(V. 107, p. 801; V. 108, p. 1721.) 


* ATCHISON & BASTERN BRIDGE.—Owns fallroad and wagon bridge 


at Atchison, Kan., connecting with the union station. Used by the At 
Top. & Santa Fe, the Chic. R. 1. & P., the Mo. Pac. and the Chic. Burl.! (&e 
UW 00,000; par, 100 per share. Pres. and Treas., H. P 


Stock, $7 
. Cleveland, /O.—Vv. 67, p. 578 
ETRE) ATCHISON hl cg & SANTA FE RY.—(See Map.)— 
1919 comp: 56 miles of railroad 4 al. 256 m¢ fo. and 


including an epee | line from cnnceee. a Mo., 
Albuquerque, N. M., no SS e Ppene ed cean; also to Fo se, og #e: 


Gulf of Mexico. For opera s the 11,456 m.were divided as = 
Atchison Topeka & S. 4 xO 1024 .67|Panhandle & Santa Fe_____ 767.63 
io Grande & El Paso-_-_-_--- 22|;Grand Canyon._._._-.-.-- .09 
ulf Colorado & Santa Fe_ 1 ta 33 Kansas Southwestern_____ 61.51 





Also controls jointly with Southern Pacific Co. (Northwestern Pacific 


RR.—which see, &c.), 556.92 miles; under construction, completed to 


Dec. 31 1918, 61.08 miles. V. 109, p. 1987. 
The shar eholders voted Oct. 25 1917 to acquire several subsidiaries. 
V._105, p. 106, p. 2343. See V. 106, p. a3 130. 


extending from Des 


In A 1915 the 8t. Louis 
Moin Apri ml. was purchased for 


Rocky Mt. 
. M., west to Raton, with branches, 1 106 


x Mtn. Div. Ist M. 50- - 97, p. 363, 442: 
V. 95, p. 543, 1771; V. 97, p. 666; V. 100, Ties’ Bool. 
klahoma Cen RR.. h, Oxia., toO . 133 miles. was 
leased for 56 years from Aug.1 1914 —_ ivil es renewal for 5 years, 
on option to ry -— the $1 600 000 s and 000 income ponds 
g fey 80% of the 1 $1 ‘S60, 00) Ist M 
6% bonds due "Aus. 1 1934 acquired. V. 106, p. 2130. V. 98, 
Pp. 1844; V. 99, p. 406; V. 101, p. — 


ORGANIZATION. —Oreanised, D 12 1895 under laws of Kansas, is 
successor of Atch. Top. & Fe RR. Go.. foreclosed. - 60, p. 658. 

The railway company on Dec. 31 1918 owned in fee 7,127 miles of system, 
and also all, or nearly all, the bonds and stocks of the Other companies 

Hasa joint interest with the Southern Pacific in the Northwestern Pacific. 

STOCK .—The preferred stock has preference as to ageote ond nonsuna- 
lative dividends not nee 5% 7o,bee ann., as declared by the board o 
socesns ous out “Pr at eee auth. amount of 13 - is $131, 436, "000. 


Pref. stock in “Supplement of A Cat “April 1897, 

pe Nov. i918 $10, stock was sold ~ investment inter- 

ests, making $124,173,700 outatanding. Vv. 1. ree 2143. 
D Biss ely. 2% 8 o 8 B66 mp rely 139 % 9. ris 11 
e yriy 
5 6S yriy. & 5 2 8% wi (ase Bae 
.—The Gen. Mort. (Abstract 4 62. p. 731-739; see also V. “} 
- 974; V. 86, B- 1098) gives a lien, either by direct mortgage or by collateral 
Cen. cas. 51 04 m. of the system, with equip., terminals, &c. 
Th a .M. 4s have been reserved as follows: To retire under- 
2.004.960; for impts., &c., $1,852,102; acquisitions of other 

; no longer available, 339, 
, cum 


pe Bie, dat, amare 





only if 
-000 gen. 4s auth. ent, issue limited to $51.- 








Noy., 1918., 
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%& Government APrivate 
12 Control. RAILWAY STOCKS AND BONDS Control. [Vou. 109. 
RAILROAD COMPANIES. Miles | Date Par Amount Rate When Last Divtdend |Places Where Interest and 
{Por abbreviations, &¢., see notes on first page.) Road | Bonds| Valus |Outstanding) % Payable | and Maturtty | Dtotdends are Payable 
Atchiso Topeka & Santa Fe Ry (Con.)— P 
Sone tocol til Saue iSisved (tent G.xce&rs| _..| 1909 $1,000%0| $1.190.000/ 4g |s & Ditune11955 [5 Nassau Street, NY 
Bonds convertible . June 1923 red (text) G.xc*&r* ---| 1910 {1,000 &c| 10,222.000 4¢ |J & D\Junel 1960 do do 
Hutchin & So ist M g red 105 since 1908..0B.z0° 141} 1898 1,000 192,000 56a iJ & JJan ll do do 
San Fr & San Jo Val ist M g call 110 aft 1915. Ba. zc 375) 1896 1,000) 25,949,000 5e@ iA & O/Oct 11940 do do 
Santa Fe Pres & Phoenix—ist M........-¢ Ba a, 195| 1892 1,000} 4,940,000 5e@ iM & S\Sept1 1942 do do 
& Eastern ist M cuar_.........-.- Ce.zc* 26| 1898 1,000 224.000 6e¢ iA & OApr 119 do do 
Gal-Ar mi mae 9 li M $50,000 000 g red 110.G. ro* er® 834} 1912 $ & £'u18510,150 4% ¢iM & 8S) Mch 1 1962 do do 
Athens Ter st M gold redeem 105 __N. xo*| -.-| 1907 1,000 200.000) 5¢ |S & Jisuly 11937 New York Trust Co, N Y 
Atl Birm leat Ce & eK ist M red 110__..OB.xc* 337| 1904 1,000) 4,090,000 5g iJ_ & JiJan 11934 Old Goiony Trust Co, Bos 
t& Ref M $15, call (text).Ea.y c*&r* 634) 1915 1,000|NoneOct’19 text [IM & N |Nov 1 1945 Equitable Trust Co, N Y 
Income M 5% n-c $5, 200, 90,080 call <> int.-Col.yc*| 633) 1915 1,000| 4.543,907.See textiM & S8S/ Nov 1 1930 aes anon Trust Co, N Y 
Ataats & Charlotte Air Line—Stock (see text) - at ae 100 .790,909) 9 M & Ss Sept 191944%% by S$ Mige & Tr Co, N ¥ 
— 20 oe gg igs £00. eos to Co ie & 8 aan 1914 |1,000 &c 20:000.000) 4% &5\3J & J\Juiy 11944 Cent Un Tr Co, N Y¥ 
orthern —See Louisville & N as 6 
Atl Lx And Bay— lst M $5 ,000 g red par_....c* $3 1908 1,000 435 O08 4 Z 4 ® 9 pes i hess AtlantaOenBk&Tr Corp 
mtge authorized) ...... ..----- oe od ail J oes agai 
Atlanta eee Soy ist M2 ,500,000ser Ag Gxxxc*&r| 56.11) 1919 1,000} 1,0)90,000|'- 6 g F & AjAug 1 1939 Guaranty Trust Go, NY 
Atianta & West Point—Scock $2,509,000 auth_- — ae 100; 2,463.600'6 in 1918\J & D\June 9 3% \Atlanta, Ga 
Atlantic City—ist M ggu call 105 May’24 GuP.xxxc* 81| 1389 1,000 -200.000 4g\M & N|May 11929 Reading Terminal, Phila 
Atansic City purchase money real estate atge-GPx ~---| 1900 1,000 75.000 4% |A & O/Apr 11930 do do 
Sea Coast tor ie lien Ty ate gold is aiieinalce aaa oak G6) LOGO lee -ecece 350,000 5¢ iA & O/Apr 11948 do do 
ist gow SOU CUB acc wtcnsce GPx All 901 1,000} 1,851.000 4g \J & J July 11951 - do do 
Atiantic ic Coast eee Cot (Conn) —-St0dk see text) ---|  ---| «55. 50! 8,820,000/12 in '19) Q—M |Dec 10 ‘19 3%|Baltimore 
Gertf of indebt inc non-cu ,000-..SBa. ---| 1897 100 &c; 5,000,000 6 cuc\J & DiIrredeemable (June 1919 paid 24%% 
do Glass B red 105 atver Nov 1920(V 89,p1600)2| <--| 1900 | 100&c| —" 61:80, 4°" \J & d\n July 1919 pala 2% 
redeemable at par since 1910 -— oo n= = ~--| 1905 100 &c| 3,000,000) 4 J & dJ\Jan 11 July 1919 paid 2% 
Atlantic Coast Line RR—Stock common (text) -..-...-. wool ooce 100) 67,559,400'7 In 1919.3 & J\Jan10 1920 oi Treas Office, Bale. , Mia 
Giass “A” com stock tex sremot (Rich & Pet certfs)} ..) 2.2 100} 1,000,000'7 in 1919|J. & J\July 1019193 do 
— os stock 5% (V. 75, p. 1252).-.....------ wor] ---- 1 196.700'51n 1919|\M@ & NiNovl10 1919 2% 
Goll tr M gold secured b vc x ath ‘rea 105- ~ OF . saul f 1,000 &c| 35,000,000 4¢ |M & NiOct 11952 IP on & of N Y 
Gen 0: ified 3 # fold, (closed) -~-------77Seemre| 4:409| 1914 |1,000 &clt22.919'000| 435 |J & Diduselivgs | odo ™ do. 
a g 0. ene weer n-ne 3.¢ r ’ * c ° ; |June do 
~~ PR ASE RD BEES. Us.c*&r*| 4,409) 1914 |..---.. 100, 4 I «& D\June 1 1964 do do 
Gonyv debs $23. 562, 500 red 105 areas May'16 SBa.zr ---| 1909 100 &c| 4,481.045 4 M & N'Nov 1 1939 Safe Dep & Tr Co, Balto 
Gertificates of indebtedness (new)........--..- ---| 1902 | 100 &c 35. 4 M & NiIrredeemable (Treas Office, Balto, Md 
Bauip trustser B gold $125,000 dus See SBax ---| 1911 1, 25, 4% e73 & Di "19-Dec ‘21\0 S Tr Go, N Y, & Balto 
t Further $23.782.674 44s In treasury Dec.31 1918: /also wu) $14,59'9 and z $|27,000 | 























have been issued, $20,000,000 additional adjustment 4s may be issued = 
a —_ purpose at not exceeding $2, in any one year, but only +4 
aiority vote of the adjustment bondholders. Interest—In Nov. 189 
%; nee. full 4% yearly. 
my OK. lanoma division 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 
v.84. p 1549: V . 85. p. 598: V. 86, p. 980, 1041 
52, Pprans-Continenial Short Line’ first oak ‘4s of 1908 are limited to 
000,000 auth. issue. The $17,000,000 eid in in Aut. 1908 covered 693 
miles then in specatian: the RE... $13,000,000 vy peged at $25,000 
per mile. V.1 008. Compare issue June 26 1915. V. 87, p. 479, 878. 
se 4s of igs ( 0. 711,000 aath. mone ve couverssbte it com. stock 
AD ‘¥«* zane J 11918. V. Rs 288 00, o. B. oF V. 81, p. 1174; 
y. 2, , 867. Of the 338. 0 £307, the $7,500,000 
still ou inna June 1 1917 were paid at at ae on that date. V. 104, Dp. 
ii ¥. 88) 1999 were convertible into common ome XY | pee te ee ~ alk 1 


1435, 1559. The 4s of 1910 are eter, 

Dar prior se denet 1923. V.90, p. 913, 1043, 1612; V 92. 393, 593.1 1700. 
he Ante, issues of convertibles must be secured by any tuture mtge. 
covering the lines owned at time the convertible issue was made, and may 
be calied at 110 on any interest day, but when called me be converted 

into stock L poorstee the time for conversion has not saps 
The California-Arizona tages lst and Ref.mtge. of 191 ($50. 000,090 auth. 
jasue) of mony $18,510,150 4s are outstanding covers 834 miles of 
road, yoo the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co. ” on which there are outstanding 
$4127, 500 Sou, Pac. bonds due Nov. 1 1937. The latter also cover over 
890 miles of Sou. Pac. Co., which has agreed to indemalty the Cal. Ariz. 

ta Fe Ry. against any claim on account thereof. 
oe" the epmsining Cal.-Ariz. bonds, $26,323,331 are issuable for not 
excooding the actual cash ex penditures for betterments, improvements and 
additions on and after Jan. 1 A912 and $5,167,000 are reserved to refund the 
underiying bonds, ¥4.000 000 Santa Fe Prescott & Phoenix 5s, $224,000 


Prescott Eastern 5 $3,000 J Seo line from Goffs to Ivanpah, Gal.; 
45 miies. v.08. B. 640, "698, 76 6; V aR: 
Of the Rocky lv. lst 4s of 131 ($20. 000.000 auth. issue), $3.° 


,000, Bae nh a6 106, were teseed be purchase the St. Louis Rocky 
tn. & Pac. Co., Des Moines to Raton, N. —. &c.,95 miles. The remainder 
may be issued for exteasions. V. 100, p. 1593; V. 102, p. 250. 


Federal Compensation.—$412,810,311 yearly gu Federal control. 
EARNINGS.—9 7s {1818-- Gross, $146,094,131; net (bef.$33,399.826 








Jan. 1 to Sept. 30 1918..Gross, 136,546,688; taxes), 40,052,536 
REPORT .—For cal. year 1918 in V. 108, p. 2344, showed: 
— Years end. Dec. 31— —Year ended June 30— 
1918. a te 16. 1916. 
Aver. mileage operated. il, 456 1,284 mie »259 11,247 
Total oper. revenues-_-_-.187,658,223 165,529,519 144,290,238 133,762, 444 
Total y i expenses_.-_.135,793,059 105, 222,878 88, 487 83,730,9 
a RRR A IS 27,658,824 11,959,941 6,799,157 6, 251, 339 
Operating income_... 44,206,339 48,346,700 49,077,594 43,779,993 
Federal compensation. GIR i gee aT a 
Income from investment 1,464,208 Peat y 3,477,855 820,865 
Interest, discount, &c.. 1,434,424 2,468,949 2,486,264 
Misc. income credits_._- LAO . SheeLaee < baadinibe,  sheeceiea 
Total income... _. 47,196,263 52,240,229 52, 555, 449 47,087,123 
Interest on bonds______ 11,696, 193 11:852:977 12.364.166 12'529'733 
Rentals, #¢........... 673,664 2,201,704 2,069,094 1,990,852 
Federal’ EE Re 8. a AT 
ee. CM aie Nome Te ea 
eferred divs. (5%)... 6,208,685 6,208,685 6,208,685 6,208,685 
Common divs. MS 13,289,595 13,177,995 12,813,750 12,482,280 
Approp. fuel res 89,571 85, x 55,482 
Invest. in phys. prop’ty - .....- 8,348,180 x 7,000,000 








Balance, surplus____-_ .760,582 10,365,408 z19,099,754 6,819,091 
x Amounts not determined in ‘1916 owing to change in fiscal year. 
ty 3 = wena operation, comparisons with earlier years are faulty. 


* OFFICERS. ie P. Ripley, President; E. J. Engel and - z. Hodges, 
V.-P.; D. L. pekep Comp.; G . Porter, Sec. > AR. Cc. Cooper. 
Ast. Treas.; L : . Demi eming, Asst. Sec.; W. B. Seorey, | Woderal’ Manager, 


on —-Oharles Steele, Edward J. Berwind, H. Rieman Duval, 
Henry 8S. Pritchett, Ogden L. Mills, New York; T De Witt Cuyler, Phila.; 


E. J. Engel, Edward P P. Ripley, 8. T. Bledsoe Chi A Job 
Merten Kan, ewes Jones, Charles 3. 6G eed, “Topeka: Ht. 0, Frick, 
Pittsburgh; C Gray, Baltimore. Office, 5 Nassau St., N. ¥Y.—(V. 1 


Pp. 169, 266, 377, 2344; 2428.) 

* ATHENS RMINAL CO.—Owns freight terminals and approaches in 
Athens, Ga. k $25,000, equally owned by Seaboard At Line and 

Gainesville Midiand, which agree to pay operating expenses and interest 

charges in proportion to tonnage use. Bonds ($2? oe Daath. pane), Gen 

table above. Pres. & Treas., Gordon C. Coneon.i 6 

120 Broadway, New York City; Fed. Mgr., W Pw Mg Norfolk, Va. 


x ATLANTA BIRMINGHAM & ot LANTE iG .—O runs . 

irmingham, 453 mili Sessom r RY we hy oy 4x7 a 
Pitagerald to Thomasville, Gai, Sl m.; Atlante i to Manchester, 73 m.; 
Jacksonville, Fla., 75 miles, > proposed. 


. 405. An extension from Waycross, Ga., to 

. 104, p. 2116. F 

ORGANIZATION.—On Jan. 1 1916 succeoded to f 

of the A. . BR. eorgia Terminal Oo. ena nism oe 

By... tT. 7, lan in in Ar Lear 2143. tion in of Federal valuation, V.103,p.1887 
ation in 8. 

outlars of $1,364-896. eee SEEN, ee. 


V. 108, p. 266. 


“STANDARD RETURN,” as: —See page 


Traffic development 


Ply Ho "dae —$30,000,000 in $100 shares was poderortees at $12 a share 
to discharge equipment obligations ($1,266,366), &c. V. 102, p. 344, 885. 


one, —First and Refunding Bonds.—When issued will be a first 

e on 300 miles of main-line track and second merteee on 
337 es, and upon the terminal properties in Birmingham and nta. 
To be issued only (a) to retire, at or before maturity, Atlantic & Birming- 
ham Ry. $4.090,000 ist 53 due 1934. (») For future improvements, ex- 
tensions and acquisitions under restrictions. Int. rate to be fixed at time of 
issue, not to exceed 6%. V.103,p.405. Callable at 110 & int. Nov. 1920 
to 1925: at 105 & int. "i925 to 1935, and thereafter at 102%. 

On Dec. 31 1917 oh nn ae irst & Ref. Mtge. bonds had been issued, 
but none had been sold: $600.000 were in use as collateral for $500,000 notes. 
Also $200,000 of the $656,093 income bonds owned (of $5,200, 00 auth.) 
were os Ky to secure $100,000 notes. Loans and bills payable Dec. 31 

fe) 

Income Bonds.—Entitled to a interest (paid semi-annually) 
at such rate, not exceeding 5% per annum, as may be declared. 
Vv. LOL. . 2143). The mor a provides that net income, as de- 
ined b y ti e 1.-8. Comm. Comm on, as available for that purpose, shall 
be so declared by the Board. The board may, er we reserve in 
any year from such ‘net income’ not in excess of 20% thereof, 
(but not to exceed $100,000 in any year). until the total amount so reserved, 
exclusive of interest, shall reach $300,000. his “Income Bond Reserve 
Fund,” carrying interest at 6%. may be distributed to the income bonds 
at any time and in any amount, and any balance at the maturity of the 
bonds shall be paid over to the i ey for the benefit of the pos olders. 
Total auth. issue, $5,200,000; held b A for com aay $656,093, including 
$370. 640 purchased in 1917; outsta $4,543, — 105. D. 68. 

The first installment of interest on the oa bo: at 
shy! rate of 5% per annum, from Nov. 1 1015 Ay — "30 1916, $33 33 
per $i 000 bonds was paid Sept. 1 1916, but only as to 24% from earn 
917 to Mar. 1918, incl., 24% (s.-a.) PR aid on the incomes; none, 
since ihe compensation contract with the U. 8. Govt. not having been 
signed (to Oct. 10 1919). 

As to Atlanta & Birm. Ry. $4,090,000 Ist M. 5s, see V. 80, p. 710, 115. 


LATEST EARNINGS.—J1918_.-.-- Gross, $4, 703,381; def., $335. ore 
12 mos., Jan. 1 to Dec. 31.\ 4 PERSE Gross 83/36 8: net, 
For8 months  {1919_...-. oss, $3, 255, 67; net (before df. $339. 096 
Jan. 1 to Aug. 31.\1918__-.-- — 2,843 taxes) def. 7,204 


REPORT.—For years ending Des. 31 1917 “oe :. 197. 2»: 285, phen 
Calendar Gross Net, after Other Ba 
Taxes. yncome- Rents, — 
$480,459 $64,4 $482,150 
< $622,143 $103, 130 $438. 424 
2,852,042 287.922 54.283 314,690 
.—F. K. Mays, Brooks Morgan, J. K. Ottley and Mell: 
Wilkinson of Atlanta; A. H. Woodward, Birmingham, Ala.; Galen fr: 
Stone and Charles F. Ayer, Boston; o EM, R. Pyne, Geo. O. 
hak Jr. ond Howard Bayne, N. Y. a . Farmer, Pitzergald. Ga.; 
M. Strachan, Brunswick, Ga.; E ijah B * Lewis, Montezuma, Ga.: 
W. Oo. Vereen, Moultrie, Ga. 


Pres., ae Brantley; V.-P., Brooks Morgan. Sec. & Treas., J. M. 
Caldwell: vee. ge ak ico ote cate ante, Ga.; Gen. Mer. under U. 8. 
Govt., W. gi —(V. 108, DP. O66: . 109, p. 1609, 1890.) 


ATLANTA & CHARLOTTE AIR LINE oa —Owns Charlotte, N C., to 
mour, 

In 1914 it was agreed to modify the operating contract made with 
the Richmond & Danville RR. under which the dividend to be paid will be 
9% yearly without regard to earnings, instead of a maximum of 7%, de- 
pendent upon gross earnin the Southern Ry. to have an coven, ° 7> 
Chase the stock on any dividend dase at $300 er share in come. = eR: 


1458, 1765, 1018: V. 98. p- 1001: V. 99. p. 195. 536, 608: V. 166. “if 
So. Ry.). 4.560.000 was sold in 1e17 ‘on account of 
sae saan fs — oa One, Wn 102. >. 1088. 1162; V 101, 
D- Feo: sading Dee’ 31 1917, gross, $8,601,992; net, after taxes, $3,810,887; 
other income, $17. 182; ; int. 7$1,461.873; divs. (9%). $153, 000: addi- 
; Dal., a. 


tions, &c., $1,1 78 
Pres., . Fairchild, N. v0: 104, p. 1044, 1898; V. 105, p. 388.) 


@ ATLANTA & ST. ANDREWS BAY RY. Owes from Dothan, Ala.. to 
Panama Fla., on Gulf of Mexico, 85.43 miles. Stock auth., $1,000,- 


000; po ben May $300,000; Par. $100. Central Bank & Trust "Corp. of 


Atlanta, trustee of first mtge. v.98, p. 391, 1460; V. 88, p. 685; V. 83,p.270. 
For year ending Dec. 31 19}. gross, $307,389; net a ter taxes, $47,017; 
int., $51,000; bal., def., $3,983. Pres., Minor GO. Keith; Sec., H. H Han- 


son, both of ‘New York. —(V. 107, p. 1917.) 


*% ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches. used by Southern Ry., Central of Georgia 
Ry., Atlanta & West Point RR., Atlanta Birmingham & Atlantic Ry. and 
Seaboard Air Line Ry. Stock, '$150.900. owned in equal! propertens by 

he first three companies named. The stock receives 4% p. payable 
Mar. 1 of each year 71 and expenses bons, oe paid by By five using 
companies - car basis e $1,000,000 Series 6% bonds are guaran- 
teed p y the three companies owning the stock. ‘They were issued to 
hon fg 4 ‘SP. $00. 000 First Mtge. 4s due July 1 $968. Secured on entire 
terminal property. V. 109, p. 577, 1271. ze U. RR. Adminiewason 
in 1918 sanctioned capital outlays of $74,000. President, iller. 
V. 105, p. 2093; V. 107, p. 904; V. 109, p. 00076, 577, 271. 


ATLANTA & WEST POINT R®.—Atianta, Ga., to West Point, Ga. 
93.19 Leased to Georgia RR., which owned $936,100 stock, but sold 
same oy 1910-11 to “the lessees at $135 per share with option of repurchase 
at same price. Annual compensation under Federal control, $252,995; 
total estimated (incl. — income) available for dividends. $283,070. 





1918, V. 107, p. 285. 





DIVIDENDS —vros y 1 1884 to July 1901. A gene 6% yearly. 
J. & J.; Oct. 1 1899, 25%  * 1902 to Dec 1918 pe Zrenty 
Loans and bills payab. e outstanding Dec. 31 tors. 000. y 


*& Government” 





































































































Nov., 1919. Control. RAILWAY STOCKS AND BONDS ASonerel. 13 
RAILROAD COMPANIES. Mtles| Date Par Amount Rate hen | Last Dividend | Places Where Interesi and 
[For oo ne &c., see notes on first page.) Road | Bonds| Value |Outstanding|.§ % Payabie | and Maturity | Dividends are Payable 
ey rah tporerat Uae Bentig 
7 miles) closed..F.xc*&r*| 3,941) 1902 |$1 000&c/x$5 4¢ |M & SjJuly 11952 United States Tr Go, N Y 
Flor to Charleston_xo 102}; 1883 ,000 657 ,000 6g | & JidJan tng United yy Tr Co. N Y 
Noone o Lote G Gen Ist MCist on 504 mig SBazes 696; 1898 :000| 5,547,000 4g 5 & JjJulyil Safe D aap & Tr Go, Balto 
pM class A GOL aoa car 69) 1881 000} °868,000) 5¢ |S & Jiduly 1 1926 Merch Nat Bk, Rich'd, Va 
do class B g (Petersburg to Weldon) _2 69} 1881 ,000 0,000 6¢-\|A & OjOct  1ea) a do 
Richmond . Petersburg 1 eg eee 27| 1890 :000 D,000 +4 giA & OjApr il Brown Brothers, NY 
Wim Weldon Gen M Mr ($938,000 are 4s) g-SBa.zc*| 479) 1885 000} 4,000,000 4g &igiJ & JiJulyl 1988 First § pas ae NY, &Balt 
- Wilmington & Newbern ist M gold Cee -SBa.z 91) 1897 ,000 490.000 4¢ iF & AjAugil Safe Ly MS Tr Go, 7 

Nor & Car Ist M gold (P Pt Va to Tar, N )-Ce.n6- 110} 1889 000} 1,314,000 5¢ |A & OlApr 1 1939 Central Union n Trust, 

md m 2 RETR 110) 1896 ,000} - 400,000 5¢ it & JiJan 11946 ee nied States T Go, Bait 

Sav Fla & W ist g. ($2,444,000 are 56 me 543) 1884 000} 6,500,00015¢ &6g/A & O/jApr 11934 tes Tr Co, N Y 

Charleston © Be: ies 111) 1886 ,000} 1,500,000 7e¢ |S & dJiJan 11936 do 

Bruns & W ist M( Branewiek to Re Mp.zc 167| 1888 | 500 &c} 1,407,000 4g |J & JiJan 11938 ao do 

Alabama Midland ist M g (Bainb to Montg)--Mp.xo 174) 1888 :000} 2,800,000 5g |M & N'Nov 1 1928 ypeeee litan Tr Co, N Y 

Florida 196 Th OU....ncancnnidasapipuincns a 244) 1895 1,000} 2,418,000 4g |S & dJjJan 11945 States Tr Co, N Y 

Sanford & St Petersburg 425,000 ¢ int ‘atkins 145) 1894 | 000 275,000 4g |S & JiJan | 138 do 
Atlantic & Dany—1st ta? rae § et at rent. Base. 278) 1900 1,000} 3,925,000 4¢ WJ & JjJsulyil B Co,N ¥ 

nd »525,000 gold int rental__-.-. Eq.xc 278| 1904 1,000} 1,525,000 46 J & JiJuly beer Equitable Trust Co 
Atlantic & North se 4 $1,800,000 ienwnayine ivetaalt ‘deanieia 100} 1,797,200/3 in 1919) & JjJuly 1919 134|Check from Co’s Office 
lst Mtge $325,000 gon ren by Norf So_Eq.yc* 1917 1,000 325,000 6g iJ & dJidsuly 1 1922 IN Y, Equitable Trust Co 
Atlantic Quebec & West—ist M callable 110_.-_c*| —__| 1 £100 3,FAS.675 text J & JJ 1 1935 

Second Mortgage Seenenese. iiss alicia mare ah nteeiltaeisite tacit os RRA Ey Ae ext | ee SO SGD. 2. 35 ee viewable eene 
Atlantic € St La 6% rental Grand Tr’ 167) -... |\£ & $100} 5,484,00 M & SjSept 1919 3% ondes gad Portiandé 
Atlan & West’n—Ist M $1, 500) 000g r 108. Bac 1912 &C pose zg iM & NijMay 1 1952 Fidelity Tr 9 Balt 
Augusta & Say k 5% rental Central of Ga| __53/| ---- 100] 1,022:900/ 5 |S & J\July 61919 234|/Savannah 
Augu Southern—First_consol mige d_...Ce,xc| 8244} 1 1,000 ),000 5a |J & D/Deoc 11924 June ois coup pd A mq 18 
Augusta Union Station—First M $250, gold. SBax ---| 1903 {1,000 &c 225,000 4g | & JiJuly 11953 Safe Dep & Co, 
Poy bry Mortis RR Steck ik (see text) 17,7! 100 225,000 4 J & JIiJuly 11919 1% \Eri we York 

von seo xt) -..- P . % e ew Yor 
Baltimore g Chesapeaice & & Atlantic—ist M gold. Mp.zc 1894 | 1,000] 1;250;000 M & S\Sept 11934 |Phila ‘New York 
Bc v Gi RR Ext a Bagk oe Wren jeer i 50 390,600] 5& py J & dJIiJuly 11919 Cc office, N Y 

gu s es sek anita iy om "s ce, 

First moctenge interest rental _....<.......- 26.5) 1 1,000 230,000 6 J & J July 11931 Nat Bic Commerce N Y 
Balt _& Harrisburg Spe fain 

x Further $388,750 in carey Bee ei 1918. 

Year ended Dec. 31 1917,  Srons. og 770,250; n .513; | Purposes for which the $200,000,000 General Unified Bonds were or are issuabl 
os ais es * woegy Vy wy the ed al $169.655; divs, “o% On g288, iat Bie after Issuable as Ser. A 4} 8 to refund $30,749,484 Unified 4s--- .-- $30,847,484 
deducting war taxes ($281,352); ‘a uct common divs, (6%), $147,816: Reserved to retire 4% certifs. of indebtedness. pref. stock and | | 
bal., sur., $135,2 , ©. A. Wickersham. ed to retire underi Il sistinstctivedinkesiniesice ootelieiamiadl lies 84,438,650 
* ATLANTIC cHrY RR. pigeaties to Atlantic ox, s8.3 35 miles: Bd (along with any bonds not issued to retire 
Winslow Junction to Cape May B- J. -10 Williamstown, of indebtedness) for future co: ction, impro ents, &c.. 79,749,806 
22.67 miles: Gloucester, 10.85 Sea Isle Cl ag 2 § 35 miles; Ocean The 4% convertible debentures are redeemable at 105 a vertibie at 
City, 10.16 miles; total. 17 18 miles. sor 772) 127 STOCE, Ee, the option of the holder into common stock at $135 a share at oor. time up 
$2,625, Dow. pref., (par, $ Reading Ce. owns over 99% ¢ to Jan. 1920, or called, to 30 days of date. V. 97, P 1513. 
stock, d guaran nsol. 4s, aw ‘and int. Form of of guaranty, V- As to the $35,000,000 al trust 4s of 1902, see anization” 
75. p. 139 Of the latter, $2,649,000 are reserved to above. They are subject to call at 105 in amounts not less than $100,000. 
bonds. V.73,p.81. There are $22,300 Sea Coast A Bs 5s; $1, “B” 5s. There were outstanding Dec. 31 19 $915.00 Bruns. . incomes. 

The lst M due May 1 were extended at 544% interest until May 1 The Washington & Vandemere 4s ($1,500,000 authorized, of which 
1929 (subject to call at 105 on and after May 1 1924 24), an unconditio $720,000 outstanding) are guar., p. & ty 4 neneeoranens. V. 84, p. 1246. 
guaranteed, principal and interest, by the Reading Co. - 108, p. 1721. As to Winston-Salem South Bound RR. 4s, see that symp enys 

EARNINGS.—8 mos. -J1919-.-Gross, $3,213,775; net 5" (oefore $956,953 | Equipment bonds (444 g.) of 1911, ‘due 1921." See V. 93 23. 


Jan. 1 to Aug. 31. \1918---Gross, 3,686,271; es), 811.862 
Year endin: Dee. 30 1918, gross, $4,25 52,269; net, $1, 028 036. cal. year 

ag gross, $3,215,425; net, after taxes, $720,229. 
ed. Mgr., Chas. H. Ewing, Phila., Pa.—(V. 82, p. 750; V. 108, p. 1721.) 


ATLANTIC COAST LINE CO.—Organized May 29 1899 in Connecticut 
and owned June 30 1919 $18,590,600 common stock and a eee, amount of 
bonds of Atlantic Coast Line RR.—see below and V. 109, p. 1726. 
STOCK, &c.—Reduced in 1914 to $8,820,000. V.98, p. 234, 609. 

As to the certificates of i te me Ty see editorial Oct. 1897. ware 
ment, p. 3; V 564; V. 71, 1310. ig 1898 $5,000,000 stock w 
distributed as a 100% dividend (Vv. "G7, D. O54). sue in 1900 $10,000,000 4% 
certificates of indebtedn gnolagin $2 of Atlantic Coast Lin 
Bi. Co.) a8 a 100% dividend. 1 eboTs v.73. b p. 493.) 

OAS }e2 "03. Ls "05. 06. “a. “08. @. "10. "11. "12 to Dec 191 
DIve—% 6% 8 9 10 10 Ii2yrly (3Q-M 





REPORT.—For yo ending 5 “Som 30 Sean in V. 109, p. 1526, showed: 
1918 '8-19. 1917-18. 

Total credits_$1, $70, 380 $1, pork VFA Divs. (12%) --$1,058,400 $1,058,400 

Total deduc’ns 24,767 | Bal. over divs_ 4, $350, ‘557 


31 39 8 
Net income_-_-_$1 ry 448 $1, 408" ,957 | Tot. p.&l. 7. 14,241,671 13,836,191 
Chairman, Henry Walters.—(V. 107, p. 1836; V. 109, p. 1526.) 


*% ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va., to Fort Myers, Moorehaven, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgomery, Ala., and Au , Ga., on the sent 





ceaching 1 the r= of Norfolk, Va.; Wilmington, » G3 Charleston, S 0.8 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 
Lines owned and trackage— Mtles. Lines owned, &¢c. (Con.)— Miles. 

Richmond, Va., to Port Tampa, Sylvan Lake near Sanford to 

Oe ee Re re ee St. Petersburg, Fla_... _-.. 145 

——. Va., to South Rocky Palatka, Fla., to Brooksville... 145 

isis cafeaiek cain ea aici calla 115| Milldale, Fla., to Perry....... 163 

eustatinan to Wilmington.... 105) Branches, &c................ 1,799 

Wilmington, N. C., to Pee Dee Leased— 

NS Ro ae 97 | Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. 167 Lanes to Sumter S. C___..-. 40 
Sumter to Columbia_________- GT I. cnc cuw ates ce 12 
Yadkin Jct. (Wilmington, N.C.) . —_—_ 

OS I ak on edicinatian& 116| Total in earns. Dec. 31 1918.4,840 
Waycross, Ga., to Folkston,Ga. 34 | Qieesey alited line lines (see each co 


co.)— 
Jesup, Ga., to Montgomery, Ala. 355) Louls. & Nash. (incl. all cos.) .7,675 


Brunswick, Ga., to Albany___. 169) oe th he & Western Carolina. 343 
Dupont Jct. to Fort Myers, Fila. 8 


349 | Northwestern RR.of So. Car__ 
Haines City to Harrisburg----- 


Also owns one-sixth interest in the Richmond-Washin on Co. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

In 1918 ° ned a line from Sebring, Fla., to Moore wg 59.70 miles. 
V. 103, 5 New station in Richmond, "Va. V. 108, . 266. 

The how “Southern RR. Co., an auxiliary com ~<a “in 1917 let con- 
tracts for a 50-m. line from Tampa, via Orient, to Palmetto, and in April 
1919 was operating from Uceta to Palmetta, 35.6 miles. V. 105, p. 2457. 

CEG AeA TON -—On April 18 1900 absorbed by consolidation JF 7g. 
p. 840, 893), witmingvoe & Weldon RR., Atlantic Coast Line RRs. of S 
and Va. and Nort. & Car. RR ee Southern and Sanford & St. iy 


burg were merged April 1 1903. 76, p. 918, : The Atlantic Coast 
Line Co. (of Conn.) June 30 1918 oumed $18,595,600 common stock- 
17,640, having boas et Mar. = 


Tord among its stockholders. 
ee that co. above. 1116, 1310;V. 83. p. 560. 

In Oct. 1902 oF $30, 800, 000 of the B60, 000,000 Louisville & Nash- 
ville RR. stock and in 1913 an additional $6,120,000. On a Des. 3h 1918 
this $36,720, 000, stock was on deposit along with $306,000 of Louis- 
ville Pro eae Ay O., a8 security for the te er Oe ‘s $55.00 00000 600 collateral 
See: vy 75. D. 733, 792, 905; 785. 

STOCK.—Atl. Coast Line of Va. class A (Rich. & Pe. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. 

DIVS. (%)— ’05.'06. ’07. 08. oy "10. "11. 72 £8- "Ee Ae “ha 18 "19 

Com.(incl.Cl.A.) a5 6 6 05% 5 6 6 5 7 7 

Also in 1905 20% in com. stock sort and 5% Atiantte Coast me Oo. 
4% certificates of indebtedness. 1, p. 1558. b Includes es 3% pala in 
Jan. in Atlantic Coast Line RR. 4% cert mm: of indebted 


BONDS.—In April 1914 the be nities Mortgage of 1909 was 9 and 
a new $200,000 000,000 G eneralU. age was made permnting aaiee (unlike 
the m e of 1909) the eeear of bane n series at various rates of interest 
The old Unified 4s held by the RR. Se.8 and the Atlantic Coast Line Co. 
$21, 530, 000 ang $3,008, were ed as once for new Series A 
4748, $i foe ° 98, PB. 761, 1070, fist 1243; V. 100, p. 1916. Listing, 
9937" f the $46,731 674 Meena “Unified bonds issued to 
Dec. Vai" 1918, $23, 032, 000 were on that date in hands of public ($22,849, 100 


Bonded debt per mile Dec. 31 1918, $28,794. 
‘4 ue toe T= | oe raeeaal —$10,185,942 yearly during Federal control (con- 
execu 
LATEST EARNINGS.—{1918.-.-Gross, $41,522,311; net, $6,384,018 
8 mos., Jan. 1 to Aug. 31.\1918...-Gross, 36,615, 396; net, 9,323,728 


REPORT .—For calendar trans 1918 at length in V, 208. p. 2140. 





18. 19 19 
Gross receipts__-..---- $56,992,329 $44,063,331 $37,322,085 $31,936, 962 
Oper. exp., taxes, &c.-. 45,366,201 32,049,589 25,915,848 23,751,456 
Net earnings.......- $11, o28. 128 $12,013,742 $11,406,237 $8,185,506 


LA SO siT's 829 2,608,818 1,996,468 1,548,486 
Div. L. & N. stocks 77%)2' 570,400 (7)2,570,400 D2 570,400 (5) 1,836,000 





Gross income.....--- $14,069,144 $17,192,960 $15,973,105 $11,569,993 
Interest on funded debt. $6,050,981 °$61050,657 $3,812,267 $5, 056. 779 
Other interest... ret 0, 6, 666 6.426 
Siete ae 42-406 80-58 abo'sas = 3681420 
Preferred dividends(6% 9/835 9'835 

Common dividends. (9 )4,799/158 (7)4,729.109 (6)4,053.480 (5)3,377,900 
Divs. R. & P. “A” stock.(7%)70,000 . (7)70,000  (6)60;000  (5)50;000 





Balance, surplus....-. $2,405,839 $5,892,350 $5,548,312 $1,900,632 
x Results under Federal control. Comparison with a years —- 


OFFICERS. c—Chejeman, He Walters; Pres., J. R. Kenly; V.-P., 

~~ © Brand, Gen. Megr., A in t; V.-P. & Sec., Berbers & Borden: 
Treas. . J.J. Nell elligan; Aad. eeaenins Gen. Counsel, Geo Elliot 
Fed. Mgr., Lyman Delano, “Wikedestem N.C.—(V. 108, p. 169, 368. 9140.) 


ATLANTIC & DANVILLE RY.—West Norfolk to Danville, Va., 
5.1 miles; three branches, 22.25 miles; puants River Jct. to Claremont 
ps. at a 36 miles; total, 277 miles. Leased to doutharn Ry. 
m Sept. 1899 to Fay. i 1949 for taxes, repairs, a H... and cash 
Sond Satticient to cover int. charges, with privilege of renewals for terms If 
99 years. In addition the Southern Ry. agrees to pa bay, the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,p.625, 
Suit to enforce provisions of lease, V. 95, p. 1606 


BONDS.—Of the $4,425,000 4s of 1900, $500, 000 can be issued only for 
Engpovements ween b Feguess of Southern Ry., interest charges to be covered 
by increased ren f the $1,525,000 second 4s, the remaining orn 000 
were issued July 1 i909. V. 77. p. 195.—(V. 89, p. 1410; V. 95, D. 1606.) 

ATLANTIC & NORT CAROLINA RR.—Morehead City to Goldsboce 
RAS 50 myles. Lay of No. Oxr. Aug. 1917 owned $1,266,500 of $1 197 = 

200 atk 862, 1088. ‘from Sept. 1904 to'Jan. 1 1996 te 
Atlantic & Woh Garolina Co. (the lease being later transferred to Neste 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 
then increasing 44% every 10 years till 5% is reached; thereafter 6%. 

pIvs.— S. "94. ‘95. e. y- 98. °99. 1909-06. Under lease. 
Per cent.._. 2 0 2 2 as above. 
The ist 66 ae a p. & 1. by Nort. So. RR. (V. 108, p. 714)- 


ATLANTIC QUEBEC & WESTERN RY.—See page 132. 

fe ATLANTIC & WESTERN RR. ay vod; to Ray mga” N.O 
Huffer Jr. controls the com $12,000. per 
par, $100. Bonds issuable at $12 
your 194 1918, 5, gross. $ $38, 139; net, $4,831; ts come es, mile 573; bale ; det, 
ve uffer Jr., Baltimore, Md.; . & Treas . Co 

ya ay co apeyeten under Federal control, “$12, 660 —(V. "5, D. 1038: 
V. 108, p. 2021.) 
% AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cent. of Ga. for 101 yrs. at ated on stock.—(V. 106, p.709. 


AUGUSTA, SOUTHERN, RR. —Owns Augusta to Tonaiiie. Ga., 
2.5 miles. The Southern Ry. in March ior sold its majority interest to 
Georgia & Florida RR.’ (whic “see). V. 73, p. 343. Pursuant to order of 
Richmond Co. (Ga.) to ge Court, was sold at public auction on Oct. 7 
1919 to Georgia & Florida R , subject to lien 5 lst Fa aoe ds. Da! 5 
poh while under Federal control, $22,587 Tie” 108, 76. 
Com. stock, $400,000; pref., $350,000; par, $1 100. he Ist Mi. 4 8 int. 
due June 1 1918 ee paid on or about Aug. 29 107 905. Year 
$28, 091; pS. inelene $12,304; 


ending Dec. 31 19 + Gross, Sis $181,830; net 
rentals, Eset 9}: bab Pres., nkl in Q. Brown of Redn so, 
& Co. Mgr., W.A Winb burn, Savannah, Ga —(V. 109, Pp. 


pp nnn 9 UNION STATION CO.—Owns union passenger rohan at 

Augusta, Ga., used by all roads entering the city, the latter under their 

° ate contract providing for interest on the bonds and 4% Gividends os oa 
$75, 000 (25% paid in), held i aA by Southern 78: ; 

tie Coast Line "RR. a nd lessees of Georgia RR p, p08. 

Pres., Chas. A. Wi W. H. Vin 8. 


cauks Ue. ae Laas 





at 4%% fed $100,000 at 4%) and $23.7 782,674 4\%s were eld in 
treasury. - 106, p. 2235. 


ck ; Sec., 
Govt., W. R. Hudson.—(V. 82, p.48.) 
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1 Sy 
RAILROAD COMPANIES Mitles| Date Par Amoun Rate When Last Dietdend |Places Where Interest ané 
(Por abbreviations, &c., see notes on first page) | Road Bonds| Value Outstanding % Payable | and Maturtiy Dtvtdends are Payable 
Saltimore & Ohio—Common stock $210 ‘ae S - latiaigiall sidiakiieale $100 $151945549 See text M & S\Mch 1 1919 2%/|Go’s Office,2 WallSt.NY 
tock 4% non-cum auth thorized ; F000 000. =| RE Ce 100) 53,863.27514 in 1919|\M & S)Sept 21919 2% do do 
Prior Lien a Etoe gold (closed) not call_._.._Ba.xc*&r 1,085 1898 500 &c| 74.910,175) 3% eiJ & Ii \July 1 1925 do do 
First M gold red at 105 after July 1923..Us.xc*&r 1,667 1898 | 500 &c 81 905.7 05, 46 |\A & Of July 1 1948 ,. do do 

SouthwD v lst M$45,000,000g...-......._- Fxc*&r 922 1899 | 500 &c) 44,991,630) 33 eid & Ji\July 1 1925 Go’s office, 2 Wall St. NY 

Pitts Junc & _ Div $20 600 ist Mg_Ce.xc*&r 380 1898 | 500 &c| 6.124.500 3KE ¢c Nov 1 1925 do do 

PLE&Wvs red Fed 106 afver —_ ere eed 1,645) 1901 1,000) 43.000.000 4¢ M & N'Nov 1194 de do 

gareear tet rismaicrerascicse ay ie] OS! Samael Fee eS Satie | ge ge 

c*&r*| 4,508 1915 |  __.--- | 60,000, g ec 

Toledo-Cincinnat bike eas NO coare text; 1917 | 100 &c 11,020,200 4g J & SJi\July 1 1959 Co’s office, 2 Wall St. NY 
lst & Ref Mt tthe: ~%* Bayc*&r* text) 1917 100 &c 56,000,000 5g J & JIiJuly 1 1959 oO oO 

Collat trust M (closed) g call 101 (Coal & Coke Ry) ---| 1919 3,000,000 6¢ \|A & O/April 1 1924 Cos office N Y & Balt 
Denes Sole Toledo d Cincinnait Div. Mi =| ---| 1919 000) 35,000,000 6 J & JiJuly 1 1929 New York 

0 7 é— j 

Cin Wass’ ke Degten 34 (now 1k) mt ott. Pace 2,000,000 4% ¢\J & J\Jan 11937 |J P Morgan & Co, N ¥ 

Genera? mortgage $700,000 (kp AS xc* 3,000,000 6g \J' & DiJunel 1942 Kuhn Loeb & Oo., N Y 

CH & D Ry ist & Ref M, 7 Ba.xc*&r* $& ee: ak ne ae a eebienninnnaiinae 

Equipment trusts Ser A due $116 (600 semi-annBa.x| 232,000 5 5  & Dito. Jume 1 1020)..-.-.22cccccesccnccee 

Other —_ ment trast as of Dec 31 1918__-_--.--- | wes| Var j..--- 813,000) 434 & 6 | Various | Various «sme eww wn eee eee ewone-s 

pame lst M eee oe ell 7,000 4g iM & N'Nov 1 1939 Un Sav Bk & Tr Co, Cin 

& Michigan eased) com stock fg EL Dickies 2,396,950 3% \A & O/}Oct 11919, 1%|Cincinnati, O 
SF. gg Ce 1,211,250 & Q—J (Oct 1 1919, 2 
Ist M gu p & {end ext in 101) red 10294 beg 17-6 2:728.000| 4% |J & Ji\Jan 1 1931 J P Morgan & Oo, N Y 

Oent Ohio 32,600,600 con ist Ist M (ist loan)g ¢ Meba.zc 1,009,000; 4% ¢\M & S\Sept11930 | Office, 2 Wall St, N ¥ 

Pittsburgh Junction ist M gold _........-- xo* 934,000| 6¢ |J & J\July 1 1922 do ao 

Pittsburgh Junction 24 M aa A .xc* 243,000 6¢ J & Jsuly 11922 do 
Bonds Underlying Pittsburgh Lake Erte & West Vir . 

Giev Lor & Wheel eh M c (now } lst) gold-Usm.xc* 5,000,000 bs A & O/|Oct 11933 do do 
General m Mt ged re woerccccoes xc 890,000 g¢ J & DiJuneil do do 
Cons Ref M Lt. red Cr 102 ie dean cohecaaie capsid Eq.xo 950,000 4%¢5 & JiJan 11 do do 

Cleveland T iy dot i<* ¥ - Ba.xo* &r ag 2) sl 4g M & N|Noviil do do 

Ohio & Little ‘kan i red 105 Fe<8 000 5¢ \M & S/Mch 1 1950 do do 

a RP aS ES Sash YES FP.x 2,000,000 5¢ J & D/Junel 1936 do do 

mige old Sst on RE "xe* 2,941,000 5¢ |A & O/Apr 1 1937 do do 

Rev Sp EL & ug st Big Stet |) RR Eag FP.xc* 361,000 6¢ \F & AjAug 1 1920 @ = 
lst M guar pts xc* 303,000 6¢ JT & JF 1 1922 

Pits tts. Gre t & T Petr Se SE OR ER 35 x 441,000 6¢ A & O 1 1922 «* Wall Pg 

Ellwood Short Line ist” miige gold —— -———-——_-- Gx 300,00 5¢ |\J. & JiJan 11922 Gore office, 2 allt, NY 

bIn addition $8,711,550 p aieed. as part collat. for & W.Va.| Sys. 4s. (¢Coups. |M. & N.;| reg. int. Q.-F.| { Reg tnt. oo 

¥*AVON GENESEO § £ mT. MORRIS RR.—Mt. Morris to Avon, N.Y.,17.7 af ,500 is in hands of the putts ane $8.7 yt pote ze. 
miles. Leased to . Feb. 1896 in uity; rental (after i911). e Erie & W. Va. 4s. Closed except A gl..d 
814% on stook.—(See V. 68, p. 512: V. 62, D- 818, 580.) (5) Pittsburgh Lake Erte & West erg ia System mtge. atending paoyos 
& BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to | bonds (authorized amount $75, fare a lien on 1,645 
», Md. , Md., to Fulton, 0.55 m.; from Clai- | forming a direct ——s. with Diitetoreh. Cleveland, Fairport, Lorain 
corne o altimore, 44m ‘transfer made’ e'by wate water; ‘steamer lines owned — ~ rages p ounnoes oe erlying bonds outstanding thereon (see table 
1,116 m.: total of all, 1,303. 61 miles. . and allied cos.own all Bore) - 1918 $43.1 197, ,302 Sdditional undertying bonds. 
the $1 000.000 common and 95% of the $1, 500,000 5% cum. pref. stock. 38.71 550 Pitisb. Junc. & Middle Div. oa ae Se id Ss ae 28 Sees a> 
V. 92, p. 525, 593. ae” on Sr it 1 1905; fo 1 1906, Mar., 3%; > mo: Te bonds ores reserved to ret eriving bonds. 
Oct., 2%; in 1907, Mar. % 2%; in 1908, Oct.; 2%; 1910, Jan., 1% V2 “p26 79, . 2793; % 1423; V. a6. Pp. wt ; V. 87, 
Bent. 2%; 1911." Jan. 3 x 1, 8%; ; Mar. 81. 2%: det. 3: %:.1912, July I p. 36; 451. OBS; V 105, Det 
4; No ~q € compensation ear 
ate Federal control oenilenan women F 8 . r © CD), Convertbie | 2Onvear 436: Sse ee. Feb. Bob. 28. 1028 LPO be a 
LATEST EARNINGS. 1 {tots Gross, $1,057, Be: net (bef. df.$47,206 | share and redeemable beginning March ii 1923, at 102 ese 4i¢s are 
8 mos., Jan. 1 to Aug. 31.11918-Gross, ‘857,014; taxes), 30.5 8 secured by the pew. blank pene th the 
nan ae aK on My det. '3 sta10 chard | "other income, $11 867; 1: | mew bonds. See V. 96. D. 134. 200, 661, 715, 1088, cape 21, D. 727. 
rges < 5; a. c rg roti OSS. en sch 
Hh Myers: Sec., L: Neilson; Treas., Bee. Bg Federal Manager. ay ilcill River East Side 4s. V. 77, D- i745; V. 81. D a 


Elisha Lee, Phila.,’Pa.—(V. 108, 1721; 
% BALTIMORE ‘& CUMBERLAND 


bore to Shippensburg, Pa., 26.52 Leased to Western Maryland 


a 60 yeaes pom re. uly 1 1881, 2 ith iptivtloge of renewal, for int. on 
amounting in all to $38.730.—(V. 75, p. 

BALTIMORE “oY OHIO RR ie as )—Operates from 

eeoep Ly Philadelphia and Baltimore to Chicago, Cincinnati and St. 


e leased, owned and operated on Dec. 31 1918, 4,998 m. “Royal 


Blue Mee Liner (see Central RR. of N. J -) gives access to New York. 
The system peer subject to moriee es, the following lines: 


Pr lien 3% a PN ) Miles. tsburgh & Western__..__._ * 204 
Balt.to Wh ng. Pa ,O.,&¢. ios hen Cleveland & Tol. Br... 48 
Gumb. to Pitts ie ase 1|xPittsb. Painesv. & Fair. Br.. 50 

lst Mi ite 1552 mtles) — Monongahela River Br_______- 7 
Balt. a "ila. and branches... 133:|xClev. Terminal & Valley__-_ 83 
Chi to Akron, OBio._. 364) xCleve. Lorain & Wheeling Br... 


g 
Branc a E., W.Va.,&0. 85| Wheeling to Cleveland, &c_- 198 





xOhio River Lines— 
Bel 9 Orava Cine rst St. Be ,&o. 922| West Virginia Short Line Br... 62 
Puts \, Jet. 34% % M.—(380 mties) xOhio & Little Kanawha Br... 72 
Bellaire nj ‘Midland City, Ohio xOther p ines___..... 70 
Shawnee to Sandusky, Ohio._} 374 |, Lénes Under OtherMiges.— 
Pittsburgh Junction RR_____- 6 | Toledo Division.._.---....-- 
P.L.E.&W.V .Sys.4% M.(*1,645m.) Sundry branches, &c.._....-- .- 370 
West Virginia & Pittsb urgh___ 177 , ala ell a 74,995 998 
* Includes 379 m., also covered by Pitts. Jct. 1st M. « See this company. 


z The ame company hs has purchased these oy ans Fork Ry., V.109, p. 


Chic. Term. RR., $8,000,000 stock and $32,000,000 of ita 
es ‘Donde. Bee below. Sandy Valley & Elkhorn Ry. SeeV. 160. p. 307, 
Effective April 28 1918, was ordered by Director-General of Railroads to 


use the Penn. RR. passenger station in Y. City. V. 106, p. 1688, 


HISTORY .—Recelvers were aby ny y in Feb. 1506, wee in ag 5 rer 


th ane. in V. 66, p. 1235. ee a 
D. G68. 1206, 1356; V. 9 D. 681. 121, 1744; V. 96. p. 134; V. 97, p 


e Pie of the oh. Sem. ts Dayton (now Toledo & Cine’ RR. ) on 
July 19 1917 added 394 miles to road operated (see ‘‘Bonds” below: also 
V. 103, p. 1991; V. 107, p. 1283.) Subsequently ie Toledo & Cin. RR. 
acquired the former Delphas Division of the C. H. & D., 95 miles in length 
now known as te te Proledo & Chicago Ry.; see Toledo & said 


RR. in V. 107, p. 403. On Feb. 1 1917 also uired entire capi 
of Coal & Coke Ry. (which see), 197 f geo scuuived, separa 


on ROIN G CO., &c.—In 1901 $68,565,000 (virtual contro) of _ 


000,000 Reading Go. stock, consisting of $12.1 130,000 1st pref., $28,530, 
2d pref - pnd $27, pos ,000 com., was a fred joint! y with the New yo 
+» each co. poking one-half, but aha" 1904 each sold $3,950,000 


ie ain » a #8, = % Vv. 80, 
STOCK .—Pref. s 71. p. 1166, 1143; V. 72, 


Union Pacific RR in 480 Phe $3,594,035 common and si. 805°2 992 pref. 
DIVIDENDS. 1900. 1901-04. 1905. 1906. 1907-14. 1915-17. 1918-19. 
text 


Common..... 2 4 yriy. 4% $4 6 yrly. 5 yrly. 
4 yriy. 4 A 


erred — % 4 yriy 4 
The pref. dividend has been A p. seit to and A cluding Be Bent. 1919, but 


owing to delay in the signing of the contract for Go 
bm common dividend due Se . 1 1918 was not paid until Feb. 1 1910, 
2% was Gagibn ted. n Mar. 1 1919 the common again recei 
¥, “hOB. Be 327) VY 107. 2874, aan Wate bo emma 
rs 
ments on the Common shares apo order to on aside ~ ee 


under existing conditions. V. 108, p 109, p. 269. 


BONDS.—(1) Prior Lien 34%, a first lien on main lin 
Parkersburg branch and piespares division, about 1,085 ~ he pen. 
also all 


ond 1.7 7 mites oS cenens. aS. Care ond é fourta 7 feces and etios and 


eplicatfon vot, "v- AT - 80: v.18 Be 1006: ¥ gi. 88:p. 1008 5,000.0 5B. 36.0 


cago and Akron ete a ay RR hes yh? the SSL ‘Mo antown —¥" 


Pittsburgh RR.., covert bout il 
e ¢ + cove ng a uu as3 5 m Ane Stet rack, ai and about 882 miles 
by the B. & O. Term. fPsas all owed by the’ - & O. and Balti- 
V0. p, 80: V. 73:0. 211; V. 97, D207 604; Vi i03, Bor pus 
7 i issue ei at 2 ), v. y , ’ culens 000 ,000 
(8) Southwestern mist 2 M i 088 agg yg 
° 3. a first lien 
ween rma Foo. *. Oo track 
0 of 2d ° y\ | ae see eeeee 45 000 000 
(4) B.D 0.. ED. om. & 8 He. Expected to be ul- 
timately a first li en. upon th allroads of the Central Ohio 
system and Pitts. Jot. RR. Go., 380 miles in all. Total.... $20,000,000 


774.) 
D VALLEY R EXTEN — Waynes- 


art of the road’s in 
for capital expenditures so that the ecenpany tet TG ore it should not be extended 


RR. 
bonds 


-) 
Balti- 
Louis; 


ia 


1795. 


- 363. 


$140.- - 


tion 
‘O- 


d pay- 


oe ee 








(8) mifunding & & Genera 000 8% bo of 1915 due Dec. 1 1995 (V. Lay p. 1884). 

bonds of this issue was you out in Dec. 
1915. See te ry 4 Vv. 101, - 1884; V. 102, p. 975; V. 103, p. 1989. In 
June 1919 an additional $15, ,000 was pledged as part “collateral for 
$35,000,000 Secured Gold bonds. wes ditional amounts, if any, are 
pledged to secured advances from U. tage ota is not made publ ic. 


Ry .—Secured on practically Ht tem, 4,508 miles of first track, 
cuuianeent or interest therein, having in 19i8 a net ig of over 
3129. 303. 078 Also covers the passenger and freight terminals in Philadel- 
hia, Baltimore, Apue h and Chicago and the freight eee on 
taten Island, N. Y., incinnati and v Washington, as —_ fe rs) 
interest in the " Washington ‘Terminal Oo. and one: 


ownership 

of joint yards at Woesingtes Cae Pee m about 2 PSar SF of first 
track, and a lien, thro 2 fee and in most cases all, and 
in no case less than 96% of stock, Fie oe owning remaining 

Reservation o | hy —The mortgage reserves bonds to retire about 282, - 
000,000 prior liens on various parts of the system and the $63,250, con- 
vertible d bonds (these — Se being secured by the new mortgage pari 
pases with the bonds issued thereunder) and pegvides for the reservation of 

ds apt construction, puprovemnease, new ae uilpment and me acquisition, 

directly or indirectly of pro} ties. The rig > is eeerves Se 
refund | the Prior Lien 3s i sed 4s of 1898 due ions, cape Ae 
the due date of the 8. Div. 3s to date not later than jag r 1950. 

The authorized issue is limited to an amount which, together with all the 
prior debts of the Railroad Co., after dedu therefrom the sane. re- 
served under the visions of the mortgage to prior debts at ma yw A 
shall not exceed 3 times the then outstanding capital stock, with the 
tional limitation that when the aggregate amount of the bonds ou 
and the bonds reserved to retire prior debts shal! be $600,000,000, no ad 
tional amount of bonds shall thereafter be issued, except e bonds - re- 
served to retire prior debt, without the further consent of th Cee pm ders 
of the railroad company, and such additional bonds may be only to 
an amount not exceeding 80% of cost of work done or property apt 


(9) Toledo-Cincinnati Div. Bonds.—In July 1917, following foreclosure 
gales. 394 miles of the former aT ey Homie ton & Dayton Ry. System 
as reorganized per plan in V. 102, p. 1059; 105, p. 715, 908, as the 
Toledo & Cincinnati RR. Co., ” whose mb securities ' ($5,000,000 
capital stock, $16.250,500 First & Ref. Mtge. bonds — $20,000,000 Ad- 
ustment & Improvement bonds) were then uired by the B. & O. BR. 
he aforesaid 394 miles embrace: Main line Cincinnati to Toledo, 201 miles, 
including 141 miles leased from an sg & Michigan RR. (a v profitable 
lease; see caption of that company); Tontogany to North Balt 
miles; Deshler to Findlay, 18 miles; Hamilton to East Middleton, 13 miles; 
Piqua to Troy. 8 5 8 miles; ayton to Ironton Jct., 123 miles; other, 12 miles, 
he B. & O. RR. having acqu all the securities issued by the Toledo 
& Cincinnati RR., made a deed of trust covering the same to secure not 
exceeding $35,000,000 Cotiateres bonds, which are intended ultimatel 4 
be made as far as ble a gene lien on this division. Of these new 
oO. bonds. $11. 25 ‘300 of = oe 3 nd $5,000,000 of 5% were issued forthwith 
under the pas er were reserved to retire at maturity or 
earlier the bonds neon by the plan as shown in table above, or for 
acquisition of underlying stocks, branch lines, branch line bonds ‘ald for 
refunding additions and betterments. or to uire First & Ref. Mtge. 
bonds new company issued therefore. 
10) Collat. Bds. Coal & Coke Ry. Sem bee $3. 000. BF do D (closed) is issue was sold 
in March 1919 to to — (along wi 000,000 Ist M. 
5s of Coal & Cok maturin: Y tt ite rE i. oe or co.) ee new issue is 
cored = by pledge of of fall she $5, 5s of Coal & Coke Ry. due 
(11) The $35, 000, i — Secured Bonds dated July 1 it, 1819 pave Lo , 4 
curity: $6,000,000 Reading Co. First Pref. stock; $14,000 .000 on 0b On 
Second Pref. stock: $9,200,000 Reading Co. Common stock; 13 000 
B. & O. Ref. & Gen. Mtge. 6% bonds, Series ““B,"’ due Dec. i Sooe The 
trust indenture provides that the aggregate value of the collateral deposited 
ory always be aye gy he a1 least equal to 125% of bonds outstanding. 
roceeds were used in t to py off the $7, £00, 000 notes of 1917 and 
$22,200,000 bank loans of 1918. V 108, p. 2628; V. 109, p. 71. 


The trust indenture ne peovates that the company * each y , beginning 
July 1 1919, after ving for its fixed charges, will set Rae ty out of net 
income accruing after that date, not less than $3,500,000 p. ann. until a 
Lae oe 317 500-000 has been set aside, such sums to be from time to 
time, solely yd one ape ditures theretofore made, to pay loans incurred 
or maturing fund 4 obliga tic tions. Moneys set aside in any year in excess of 
$3,500,000 may be ted against moneys required to be set aside ni 


subsequent years. V. 108, p. 2628. 
EQUIPMENT BONDS.—As to Ag bonds ff 1917 58 pes a id” 1896. 


by of 1917, V of 1016, see pF y: 1983; 4. Equip- 
can. p. & i. by OF 108, Pea 


Federal Compensation "$30, Os, ‘008° ” yeasty during Federal contro! 
for entire system. - 109, p. 1981 
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16 *osaea RAILWAY STOCKS AND BONDS scone. [Vou. 109. 
. *. va 
RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Piaces Where Interest ane 
(Wor abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payabie | and Maturtiy | Dtetdends are Payabie 
Balt & Ohio So + 7 
oe dtm hon onan Ferny tT ny a 177 1,000! $3.854,.000 4 A & O/Apr 1 1990 Co.s office, 2 Wall St N Y 
. pr ~ s 000.0 oe ae yo Sie er _ Bow: 1913 r: 2°000.000 “i 4 A Ps ri To April i 1923 ‘~ — << ‘eam 
ue -xc ani ,000, 
do due f Dog ety call 108 ie widen ae GPc*} -..| 1916 1060 3.500 ,000 4 M & N|May 1920 to'26 New York 
reo 138 $1,000-000 ; yity call 102 1 ij-g--GPyc*| ---| 1917 1,000} 8.000:000| 4% A & O/|Aprl 1920to 27 anal do 
SSRTS See mAs 8 Tee] LM er tf Bueectigs UP ming: Me 
m —_ .zo* ’ * g sd 
am hire 80 Ist M pene a —? 37| 1 500 5,000 5 J & J\July 1 1934 N Y, Farm L & Tr Co 
e Ry., see company, 
Jamison © & C car trusts $100,000 5 CTE cdl BONE lnncoucan 200,000| 4% |M & N|\May 1920 to'21|/Union Tr Co, Pitts. Pa 
Bak & Chic Term pats cooair ae Lath g a8" is ~--.| 1886 1,000 394,000 6¢ J & D 11 &ZOFRR Co, N Y 
ey Chicago assumed... doek Me lntloanousl 650,000 5 M & N|May 1 1938 To City of Chicago 
s morteece $50,000 000 au! authoriz ae evel ROMO ladanccod 32,000,000|\B&ORRIA & O/|Apr11960 # £é(..--.....-.-----.. 
more omac—See Phila 
n & Aroostook—Common stock...........- nual aioe 100} 3,860,000\See texti|A & O/;Oct 11919 2 (Checks mailed 
Pref stock 7% cum 910 “Ff” ean esel esee 100 3-40 ,000 7 A & O/|Oct 11919 3% do do 
First mosteege Ok 000 per mile) gold....G.xxe*} 211) 1893 -000 000 ig J & JJan 1 1943 Guar Trust Co, New York 
First mtge uls Div $1,500, axel -Xx0* 77| 1899 -000 1,500,000 ig A & OlJan 1 1943 do do 
V Bur Ext ist M £ (V 69, D -xxe*| _ 33) 1899 ,000| x500,000i 56¢ |A & O\Jan 1 1943 do do 
k Northern 1st M $225.00 000 gold __G.xxc*| 15%) 1897 000, | 225.000i 6&¢ |A & O/Oct 1 1947 do do 
mtge $20 Q gold..-O8.x0° 4 901 000) n6,331,000 g¢ J & JI\suly 1 1951 See “x” below 
if Ext v1 aS 0 a Bf poms) Us.xxc* 28| 1907 :000) 1,000,000 5¢ M & N/|May 1 1937 P _ Bros & Co,N Y 
St Johns. mas Riv & et tote $1 = sult Co aus" oe 80 $09 000) na; 33:000/ 6° IF & AlAUS 1 1939 } 2 
v Ex xxc* &r ’ m1,632, rs) 
trust Ser E ae 1.800.006 se SERS gC ARES AA ~---| 11°-15 1,000 75,000 5 semi-ann To 1921-1925 PennCo for Ins,&c,Phila 
Guaranteed by & Aroostook . me 
Nor Me Seapors ist M guar p & 1 end__.Usm.c*&r 54) 1905 1.000; 4,743,000 5¢ \|A & O/Apr 1 1935 Brown%Bros & Co. N Y 
Van Buren 5’ bet BE 6 gs Bi end red text Usm.c*| ...| 1914 ,000 250,000 6g@ M& 8S Sept 1 1934 
Bath & mee a mo. Extended gold_z 10} i889 ,000 100,000 6< J & D\Junel 1929 60 Church St; nen York 
ST do ach cla ications Sed akiasapsoeb o 10} 1893 ,000 200,000 6 A & O|Oct 11923 do 
qatel des Canadian Northern Ry 
x igre M6 Ae om ree 102 %--G # 1909 1,000 000 - Be |J & JT Tuly 11939 61 Broadway, New York 
4% by ent)... 1 ae 50 J - & Q—J \Oct 11919 1% |Grand Cent erminal,NY 
ice Col,xzo 1 = 1,000 ,000 ,000 4¢ 3 & JI\July 1 1936 do 
doe se gguarp &i(end)-Un.xc&r| 1 1.000) _ 1,000, 5g¢ | & JI\July 1 1936 do 
Beech Creek Exten—I1st M $4,500,000 ¢ gu ee iff pat $1,000%¢ $3,500,000}. 335 ¢/A & O/Apr 11951 Grand Cent Terminal, NY 
Beech Creek tens Mt $20 20,008.00 5 G2 De yg J &c mt 000|- 4¢ |A & O/|Apr 11955 do do 
x Coupons payableat Brown Bros. in NY | Bosto|n at Leje, H & Co. 
nm p Also in treasury, n $2,341,000; "si $168,000; p 332,/000. ‘x $1 00 held by ‘the trust’ee in Oct’. 1919. 




















FEDERAL ADVANCES, &c.—The Director-General fro 
Dec. 31 1918 advanced the company $35,875,000 (V. 108, p 
tioned ee outlays of $16,022,171; equip., $27, 


50,000 
Sos 2410; V 


1919, it is RAR... 


LATEST Sa ts isk. tee $132,609,922; net (bef 
9mos.,Jan.1toSept.30. 


with forth er $651,632 on Staten Is and R: 


. 958). The War Finance Co orporation ‘als Tie 


; ‘loaned the company $12,050, 


1918--Gross, 125,042,186; 


REPORT .—For cal. year 1938. Vv. 409. Pear 
Cal. Year ear cal. 16 


0, 1 
a atti 14 40, (183 11,257,903 9,453,456 
$174. Hay +4 $139613. te, 1 $121 7038 ,842 $111668,680 See's oO phan 916, ‘oss, pea: oe, bet 014; other re. ’$ 


taxes) 


m April 1 to LATEST EARNIN 


266) and sanc- | 8 mos., Jan. 1 to Aug. 31 
«2 132: extensio 


V. 106, p. | . REPORT.—Fiscal 
1 


also April 


’ | Cal. fos 
’ Year. — 


ner 20 Yr. | Co., and Acting Pres., 


Maurice 8. O. pene. 


4 917, 24 4,712 4,539 Bangor; Gen. M 
$129, of 317 $102365,763 $95,596,677 $88,476,032 
255 16.743.708 14, 971 472 


1836; V. 108, p. {273, 





-<--eee dD * 0, 1 


688 $32,348,876 rentals, &c., $18, 
064 


Oper. inc. (after taxes) _. Rh yk yt 25,112, O68 29,804,087 28,639, 


Federal compensation 
Other income 


Total net income 
Interest, rents, &c 

Pref. divs. (4% p.a 

Common divs 


Exec. Committee.—L. F. Loree, Acti 
Shriver; Sec., ©. W. Woolford. ©. W. Gall 


. M. 


sociedad $32,945,691 $32, 537 
NE 21,951 801 2,766 22'825.665 


anginal 5,200,951 6,425,928 6,205,969 





996 $36,010,056 $34,483,439 





I 
1918. - (See above. -)x$1, 


Oe iSisn ore $3,271,970; net (bef. $194,675 
1918__Gross, 3,037,841; taxes), 397,540 


ear now ends Dec. 31. For rt Goma 108," & Batance a 
‘otal Net Interest, ef. ‘common 


ncome. Rents, &e. Dio. mdends SOF Bat 
555,775 $i. 070, 445 $243, 600 i 154 54,400 $6 330 


. $7,176,953 . 3 ar | & "625, 012 1,131 *839 43.166 154, ‘400 295, "607 
. 14.077.701 | 1916--- 4,013,408 1. "748.578 1.252.566 -..-___ 103/458 % 392;554 
x Federal com: tion accrued for year; comparisons faulty. 
Pres. and Cha n of Exec. Comm,. —— Brown, of Brown Bros. & 


John saney Hammond, N Y. Clty; Treas. & ny 
under U- 5. Go gg & Gen. Cou "Henry 

F. C. Batchelder. —{V. n1O7, Dp. 290. 
2235; V ers p: 1460.) - 


BATH &, JAMRONDSPORT RR.—Bath, N. Y.; to Eoumnentovess. 
ontrol acquired 


by Erie RR. in 1908. Stock, 100, 000. 
i bal., gS Fed. Mer., A. J.{Stone, a x 


City.—(V. 79, p: 1954; » fos." ee 1890.) 
5,844,375 BAY OF QUINTE 


BEAUMONT & G ear NO THERN —Owns Li Tex. 
20,867, rid x Aum 48.3 eam 5 ay 


RY.—See Canadian Northern Railway. 


50.000, all acquired in ‘O12 y Missouri 


Ss ee 27 exas Ry. mM .-¥ ee oekeen’s the " ds, principal A..4 interest, 
(135 %)6 1837 432 (5)7 807 148 (5) 7,597 226 (5)7.507 326 | Mee Te ree ee pert Suaranteed the bonds. principal and interest. 
Sept. — co was bein grad pale when due. Pres., C. E. 


Chairman; Pres., 


sur.$1,801,927 df$1,856,445 sr$3,054,008 sr$3,664,463 
Daniel Willard; | ‘V- 9  D. 000; V ‘107, p. 
eer Fed. 


ave. 


Lancaster,jDallas, ’ ‘Tex.- oo 


‘Balti- BEECH CREEK RR.—(See Maps Lape A P se Central Lines.)—ROAD. 

Shore, Pennsyl » So Bahattey mo; branches 0 Srilipebare. 

Hugh L. Bond Jr., } , &c., 52 m.; total, 164 mi "Leased in 90 to N. Y. Central & 

ar James Speyer, H.R. RR. for 999 years at int. on "eh ae an 4 stock. V. 68. p. 

harles A. Peabody, John R. Morron: | 872. Carries mostly coal and coke. See guaranty, V. 52, p. 570. The 
_G eveland. Office. bonds are are om endorsed Y;, Central's guaranty of prin. &,int. See 


P YJ . G. Schmidla app, C d 
ef St.—V. 108, p. 1935, 2628; V. 109, Dp. 71, 269, 1460, 1981, 1985.) 


* ASALTINOSE 


Oo, lines Pot rallway 
acres of land in 


& Oulo CHICAGG TEGMINAL RR.—Property 
assenger and freight terminals c= Chi 
and adi Rherets and a belt line around Wy ; also 7 





uarantees 
Jan. 1 1910—see that 


— od Se Ay f of which 50 acres dy in poy centre of the business pee old, Fone te to 
hicago River. otal 


vane frack operated 


1910. V. 


HI s70RY tuner r to Chicago T 


. of dock , 26.76 m 
27.02 es; total 135.36 a A low e coal ‘line, leased to N. 
800, mes of which 206.40 is A 83.05 of the latter | Contral & Hk RR which owns A low-grade coat stock and $3,064 


tal first track in cluding trackage 91.46 mil 


uette on re vers Belo." Bul mF p-3 


inal Transfer RR., cocina in 
166, 108, 235, 625. Stock, $8,000 00. 000. all owned by B.&O. 


—Balt. & Ofe. Os Chi 
Indiana H 


TENANT ammond 
& Western Ry. ( 


H 
& hs 


tgom , Ala., 
. 96, 7486. Golusatas cueats ° 


Towns), Pere 
Paul & Sault Ste. M. V. 77, 2158; V >. dol; 
Total minimum rentals from tenan bing’ 1,335.68 FF A, ¥. 79, g 


BONDS.—Of the ist M. bonds of 1910, the $32.000,000 outstanding are 


owned by B. & O. RR. and pledged under Mtge. 


BANGOR & AROOSTOOK RR.—(See Map 


V. 90, 


p. 1295. 


-)—Stockton Harbor, Me., 


R. owns 


to Van Buren, with branches; Dec. 31 1918, 625. 759 m. (568.00 owned in fee.) * BELT RAILROAD 
ORGANIZATION .—See V. 66, p. 855. 


In Oct. 1919 merger of Worthere’ Maine Seaport RR.—a 54-mile sub- 
sidiary—with the Bangor & Aroostook was pending, the letter to assume all 
@ ations rn have the right to issue bonds under the Seaport mortgage. 


PT calli eenattinen as ae Government contract, including Van Buren 


miles of belt road, 


+} 1919, Jan., 6%; 


consols, $3,500 is a - 
1479; V. 81, p. 30; form of guaranty, V. 8 1267. Assumed 
entral on ednsolidation. Dec. 23 1914 be. ‘* Pia. Dp. 1267.) 


Tous Mo: V Os. 43 ¥ arene Dee. BL tote, eigen: GI6:181: Het, $12.2 
; V.93.p. ‘2 ear ec. oa ’ 
int. on ,» $12,250; bal., none.—(V. 93, p. 43.) 


Centeal on m conso) » Dec. aa 1014. 


Assumed by N. Y 
tees interest on $717 700 Clearfield Bituminous Coal ist 4s due 


co. under ‘‘Industrials.’"—(V. 106, p. 497.) 


* Bl BEECH CREEK EXTENSION RR.—(aee Maps N. Y. Central Lines.) 


Kea SS. 14 to Curwensville, 15.77 m 
ting, Loz ) 


entire 


& STOCK. WA DS OF INDIANAPOLIS.—Owns 14 
years to Ind. Union—which see. 


ce in do angel Kore gl 5 ee: ee ee: Eee “RB. RRs TET, 38. 
By conenaee years, nea 6 4 gh ll 13 is 18 20 16 18 


es ae om ae ee iow 
%; July ene Oct., each, 


il 
ignlon Trust Co., 


ortgage trustee, 
Bridge Co., $1,575,172. - 108, p. 2235. Pres., 8 Rauh, ‘Indianapolis, Indy Gianapolie. 1249:'¥ 89. pi 40: D. 3oe7" 
DIVIDEND. 106. - ae "1 ; ae ae 
Mon | jl ae ee ee ee hes oo ee *BELT RAILWAY (OF CHATTANOOGA) —Owns 49 miles of belt 
— Iie. “April, 214%; O ~~. authorized in ril, . “ieee | till n July 1 1046 to to Alabaria Great Southern RR.; rental D- 
P 44%; Oct., 114%; in 1919, Ap 12%; Oc, 2% teed to meet interest on first mtge. bonds, taxes and maintenance stock 
STOCK.—D 1917 tesued $3,480,000 of a new $10,000,000 issue of | $300,000, owned by Alabama Gress So. RR. There are also $24,000 2nd 
7% cumulative - stock and also an additional $411,400 common stock, | income M. 48 (tax-free), due 1945, red. at par, int. at 4% paid in full to 1918. 
(see below). V. 105, D. 1616; V V. 106, p. 1788. Tren 
BONDS, &c. See aap of the new stock issued in 1917 were used * BELVIDERE DELAWARE pat ae ry o. Be <a op Men 
to retire $2,000 on 2-Year 5% gold notes, called for poymens On. 1 $. 3 1937. ated, 80 Gaaer. | ; meri een Companies and d. March 7 "1876, trans- 
and to 00,000 vag funded debt. redneoe ferred to to Penasyivania RR. which owns $244,600 of the stock.s,, Net 
Of the Consol. Ref. 45, $12,500,000 were reserved ay oft outstanding | ““Tyinidends.—1897 to 1905. 5% y : 1906 to 1911. 10% yearly: 1912. 
bonds, inclu ~ fy ot controlled roads. car crane at and pref. stock,and to 7%: 1913, 6%; 1914, 2 100 sat to yearly "4% yearly. . 
soquire such ocotrened $3,000, 090 for improvements 0 ore @ series . : . : 
of of years @ @* 500,000 for extensions s t $25.000 ulp- BONDS.—All of the outstan bonds are secured by the consolidated 
73, D, 286, 896; Vo TE DOS ati ee Oe ae ncluding equip; | mortgage of 1875 tor $4,000,000; nking tund, 1% of outstanding bonds if 
ini! 1918, Mal the 4s a chico tia on main line and a first lien on sev. earned. The issues of 1885, 1887 and 1903 are Geaeeasecs by United 
branch SD. 2235.— ‘The Northern Maine e Seaport bonds ($5,000.- New Jersey RR. & Guaranty, V. 76, p. 918. 
We 8, Di . 265; V. 82, p. 392; 84, p. 391, 692; form of guar., EARNINGS ce 1918, gross, $2,601, 197; o inc., $290,116; other 
ae. PD. gor" Van Buren Bridge Co. 4a. are callable at 110 and int. income, $13,572; int., sinking fund, &c.. 50 B55: divs. (4%). $50. 420; 
V.,100, p. 311; 311; V. ni? os tee 1460. sur., $103, 113. Cy. 98, Dp. 154; . 100, Dp. bow v: 102, p-1539; V.109,ip.981 
pe — J be ty Ig pay ae 1st } Be at of 1909 (51.200, ae gee. feone. ° 
“Th teed, issued 30,000 per mile + Jo. Ds & BENNETTSVILLE & CHERAW RR.—Owns Kolliocks, 8. C., on Sea- 
© Aroostook Construction Co., which owns control, h ndin board A e 
$1, 000.0 000 7% 1-year collateral gold notes due May 1 1920" a red Const fine” rr ee Bennetteville and Brownsville, to Sellers” op * Atlantic 


refunded an equa: amount of Chon coll. 
cure y oD May 11919. 











trust 5% notes, havi same se- 
408. D 1728: Ve 04 Taba Ve On, | 1944 and 1915. 5%. 





executed). 


Federal Compensation -—$29,078 yearly during 


Stock, $250,000. Dividends in 1912, VS 3%; 
Bond sinking fund, $3,000 yoarsy. 
ederal csctealiiccrienas 
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18 Control. RAILWAY STOCKS AND BONDS Goutrol. [Vou. 109. 
RAILROAD COMPANIES | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{Por abbreviations, &c., see notes on first page] Road Bonds| Value | Outstanding % Payable | and Maturtty Dividends are Payabie 
flin “ty hahaha Ang | 1,000,000 gsf .z All 1901 $1.000 $515,000 5g \J & D/\Deo 1 1932 USM & Tr Oo. NY:& SF 
Belt - v, fon teomery ss st M ASH $300, x = 1911 1,000 245,000 6e iJ & Jiduly 11941 Mt = a Tr Oo, Balt 
ie & See Yas c sind Sto ok auth = 000,000.<-- = pea 50 2 500,000 sel 333 Oct i $t9 in do ion 
lot Heofunding 3 M $1,000,000 goid..-.----.-..-xe*, __. 1909 1,000} 1,000,000: 4¢ |M & N|May 1 1939 Nat City Bank, N Y 
t Ry of heirs First 7) idWieBa.xe* 49 1895 1,000 300,000 5 . J & Jisuly 1 1945 Mercantile Tr & —— 
ividere ik $4 i Serene éual oon 50} 1,253,000\See text) yearly Mar31 1919 4%|Penn RR Oo., P’ 
Gonsolidated) guaranteed by United Co's sk fd _.zr 80 1885 -000 500,000 4 M & S/)Sept 1 1925 do 
auteed by United Co’s sk fd — “xr 80 1887 ,000 677,000 4 F & AF 1 1927 do do 
of 1876 feeue $600 000 reduced by ek fd _.xr 80 1893 -000 322,000 4 J & JJan 11933 do do 
a4 000 ‘anteed by United Co's sk fd_xc * 80 1903 ,000 972,00 3% 6iI & JiJan 11943 do ond Mow Fem 
nnettsville & loneae—ia M $150,000 ¢g..-MeBa 45, git 1,000 150,000 56g |\J & JiJan 11941 Merc Tr & Dep So . Balt 
Lake Erie equipment trust....- aston 000! 1,220,000 5 M & S§S/Mch 1 1922 Home Tr Go, obok, NJ 
COED GE ccc ccs acsdwsarerorncece ~--| 1905 ,000| 1.060.000 5 A & OWA 1 1925 do do 
Bessemer wipuient trust, due $110,000 yearty.xx ...| 1907 -000 880,000 5 M & 8S/Moch 1920-1927 do do 
Meadville eq tr due $ oA. ‘ ar.’22..-xx/ .-.-| 1911 ,000 550,000 5 M & S/Mch 1922-1931 do do 
Seeree scum varias) -|ie| tae ste 5 EE Sterieras| 6S 
G Baulp tra due st due $240.00 0 yi 1918-.--| -.-| 1916 1,000] a3.120.000} 5 M & N/|Nov 1920-1932 |U Tr Co, Pitts, Pa 
cree tee $3. ,000 g red 107 %-Cex| 4.8 1911 100 & 539,000 6¢ iM & N)|May 1 1961 Mov terest in default unpaid 
General and eqt M gold red 101 $1500, 000. --Col 48 1914 100 ?) 6¢ iF & AiFeb 1 1924 
Becmaee Prat eee 2 | hk) theo ae eS SL lees pe vit 
ond mac 3 ° Income non-cum $200,000 ---| - rps 1898 | 100 &c 199,600| 5 J & dJiJan 11928 Reg Bloomsburgh, wh ear 
—Ist M g red 107 & row 4 1917 1,06 250,000 5 F & AlAug 1 1951 Trustees’ office, Toledo. 
My | Albany Stock (835. 00,800 ae 1 25,000,000 8% %19 Q—M (Dec 31'19 2% %/|Oftice, Term Stat’n, Bost 
(not gare seed prin om 1902 -000) 3,858,000 | A & OjApr 11952 do - do 
Bonds (not M) $1,000, "000 18 rae 1901 :000} _1.000,0 3% |S & J\Jan 11951 do do 
abe be not mice) $4 i eat 1084 gu 08-10} 1,000] 13:500.000 4 |M & N/May 1 ‘33-34-35 do do 
(not mtge) § ya 000,000 1318 J 4015-000 44 7 & J July 1937 , -~ 
rain Stee ated 1913 |1,000 &c 27 .000 5 A& oO 1 1963 do do 
Bonds (n 5 B00 0G 3 ( 1917 {1,000 1000000 5 J & DiJune 1 1942 do do 
ton & Lowell—Stk Piteatior eee joo x Cen er $100} 7,679,400 8 J & J viens 21919 4%/\At Office, Boston 
Boston & Maine—Stock, ~ bh, and scrip ieiiine SE cn cncmalwbaminéth 1913 1% |At Oe, Camsoweg St, Bos 
Preterrod stock 6% non-cumulative soa aide 100] 3,149,800)_...-...|.---.... res 1 1913 3% 0 do 
ear end. Dec. 31 1916, gross, toe 255; net, $26,270; int. on bonds, &c Calendar Operating . Inc. Other nress Rolenes 
$7,500; taxes, $7, O87. divs. WK ye $22,500; bal... def., sil. pte. ‘Pres. Year. Revenues. (after Tazes.) Income. Sur. or Def. 
. Bonsal; Sec. & Treas., 'M.E Fed. Mer., W.J. Harahan 1918. -x035- 552,079 $2. 913, 73 =eeie. gio x Repotead Soy UT 8. RR. 
Oftins, Bennettsville, 8s. O. By 92" = Ti ie, A 562,282 729,140 rt ert $6. ne 38 ote a 
rok BESSEMER & LAKE ERIE RR-—Leases from Pittsb. Bessemer & 1916----- 21.876. 541 7. 7.264. Boe eee? aL BOL wur7BL B43 
e Erie RR. et a! , Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Federal Manager, H. uM ‘Biscoe, Boston, Mass. —(V. 108, p. 2329.) 

Erie. &e. with brancnes and spurs, a total of 261 *mnfles. for 999 years. : B Lowell, 26 miles: 
from April 1 1901; owns 9 miles; total. 260 miles. V.72.p-137. In 1918 %& BOSTON & LOWSLL RB,-Cwas Bones te Lowe, 26 mies: 
@ new branch was built to Inland Steel Co. mines, 1.60 ae sranch em and Lowell, 17 miles; well an wrence, =e a 

Stock au auth... $500,000. Dividends paid: In 1904, wis dh 15, 50% 51 1906, others. - matles: Middlesex Central, 11 miles; 2 t & Pa- 
40% 150%: 1910. 100%; . 150%: Bhim: d 200%: rampsio, 14 46 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles 
1914. g18% 1915 re 1916, 150 ei Bane 218. Ak Northern N. H., 83 miles Gas subsidiary lines 90 a: Stony Brook. RR., 
U. 8. Steel Corp, Guaranty on Sh rae Bessemer "Dock & Nav. bonds. 16.m.; Wilton RR., Leases mostly assumed by Boston & Maine. 
Vy, Tops 1am V7. Bi For yea ending i | apdceett YAW fh PaZEnee a ceeaee © Gola® Nh Rrvanaaa eh 

- n 
284! foes anise 3 Pelt nei 80 sen i ;000:) diy. | ine, with B. & M-. Sane ofthe faiowing oblest dbmand notes were given 
100%), $500,000; oi , $28 9,861. "Ht. Utley, Federal Mgr., Pitts- | in 14,000 4 © Tollo ng 0 ligations: 5 no ue 
yas Sept. 18 1918; $214,000 4% notes due Oct. 1 1918 and $620,000 % notes 
(100%), Pa. (Vv. 107, i003: Vv. 108, Dp. 1731) pm July 1 1919. The jd oe ne on Jan. *. 1930 eehou eet y ,000 

BINGHAM CENTRAL RY.—See Ohio Copper Mining Co. in V. 104, | 20-year bonds, and on Jan. 9 merger with B. & er . 108, p. 2432. 

D- 1801; V. 108. p. 1123, 1416, 2287. BOSTON & MAINE RR.—ROAD.—The cream ts many branch 

BIRMINGHAM & ATLANTIC RR.—See page 135. ines covers the territory from Boston, Portiand ie. (two lines); 
QBIRMINGHAM COLUMBUS & ST. ANDREWS RR-—Chipley. to ee eke tc Paced tes hd ‘oteerdam 0S eee Be 4 
er tirade Saas” a Sammon Seouiver, Opie. ie | Lanes a Lines leased~—(Concluded). Mes 

m. er, ennsy a ° ° ° “ 
Judicial sale ordered, but not sold to April 1 1919.—(V. 105. p. 2542.) a ~~ ealndianbdaed | ~ —~y to regummpemmmeceny | 

eckson 1 enn. Mt to Rigby, Me.,via Portem. 105 | Connecticut River RR........ a88 
esverly to. Dyers .- burg. 40 miles.” ative stock RY. z and | ‘bonds Jewett, Me., to Intervalec,N.H. 73) Other .............-.....-... 28 
000) were. ,000 oe, Fo Portsmouth Electric Ry.....-.-. 18 | Trackage rights._.........-... 30 

cae trast irm, & ‘Nord 00" , BT 8, ore a 189 | Total operated Jan. 1 1919___._2,305 
1916. V. 96. D. 1295. ese notes were - North Cambridge to Northamp- on lect track (ad & ith track, 10) "B01 

Federa Daieeesaation. —$34,523 yearly d Federal control. Pi, Sidinhiawhecowmeone trols: 

Cal. year 1917, gross, sic, 205 5, agulies $146,166 in 1916; and net after | Sundry branches_---_....-..-- St. Johnsbury & Lake Champ. 121 
taxes, $26,701, a ainst $24, Ltnes leased. a See this compan York Harbor & Beach....... 3 

oe a 5 V 4 -, O. W. McNear; Bec. 5. % .8 Boston & Lowell............. Vermont Valley............ 
. Edenton. Office, Jackson, Tenn. Fed a regime: | Concord & Montreal_...2..~-- 0479 van County_-.---..--- 26 


Treas., J. 
p+ LD “102, p. 608; V. 107, p. 603.) 


OSIRAINGHAM f & B SQUT RAs Ran RY.—Owns Union Springs to to 
terest on the lst M. bo 

been, defaulted iam - bast 6,a voroseaiive committee with George OC. Vas 
ie, 66 Broadway, N. Y., as Secre- 

at aaiced fo for Xe ts + ¥ Central as d cattery - 103, 1887. 
08. p. 284 ae 1917 gross, | $112, os of is 106-12 cation ra 

P e ns n an 
ae yh, Be, $37,9 » agains $406,420 tn 191 Union 


prings, Ala. —(V. 94, Dp. 1316; v. 103, Dp. 1887, 2340.) 


x BIRMINGHAM. TERMINAL.—O Passenger terminals at Beer 

ingham, A Stock all owned by ee Tilinols Central, Southern R 

ee Line, Central of Georgia, 8 s. Loule & San Francisco and Alabama 

Great Southern, which lease the all expenses, — 

¢ or aenae on the we ont paorey ont ly guarantee pe bonds. Of the bonds 
ed for additional properties. 


OR) .0O0 authorized) . are reserv 
Hed. Mgr. E Soapmin. "V. sia p. 1227; V. 85, p. 404. Guaranty, V. 90, 


8.—(V. “90, Dp. 
G BLOOMSBURG & SUL! AN Mt Stee a Bloomsburg to Jamison Ci.y, 


» Oak - 80, 952. ear 
1915-16, gross, $90,222; net Sig? ot Tr incon $30.141: 
bal., sur., $4,836. a ne Te as ber income, $438: acess, 590 


* BOONVILLE ST. L & SOUTHERN RY.—Boonville to Versailles,’ 
Mo. miles. Stock auth., $1,000,000; outstanding, $250, 000: par $125. 
on —Operated by Mo. Pac. "oa. Co. under new lease, dated Aug. 1 
1917, and running until Aug. 1 1955. Consitersticn. ayment of f main- 
tenance ex expenses, taxes and an annes i sof $12. me. 0, being the 
on the new 7 outenndin » 


sont » ee 300 oe «bt a 
Under lacument 1918 e ‘idltae of the $500, ,000 
ist tee. 7% of 1911 coupon of of Keb. 1918 % gold bo were offered in 
e pro rata $250 new First bonds of Boonville 
Go. inder new mtge.. dated A Tigi? ry payabie A .,1 1951; and also 
50,000 ¥. t. c. of Missouri P. the 
ee Roriek ‘Trust & Sav. Bank, Toledo, Ohio, 2 C. Nelson. 
rew; Sec. & Treas., E. H. Lycett, St. Louis, Be —(V. 95, 





nya i & ALBANY RR. —Owns Boston, Mass,, to Albany, Zee 
eased in 1000 0 for 08 years ' 


Nd 


V. 69, D. eri 
V. 107, p. hace 
BONDS.—The 


iste “iy 


in 935 v. . * 
. June 1916 cea 
been 


asPEVEP ENDS. Bart, sino 1900, ¢36- vis.: 2% each in tae and Sept.; 





STOCK.—The Boston RR. Holding Co. (see below) holds $21,918,900 
common and $654,300 pref. stock, oar. a has been ordered by the ‘court to 
be sold by Oct. 1 1920. V. 108, p 

“a VERSHIP.—On aug. 39 1916 Pres. James H. Hustis w: 

rary receiver. V. 104, 7h 103, p. 757, 843, tit. 
to! Mr. Hustis was made histonal ‘eeocrnd under U. 8. 
tration. On July 1 1919 he resigned from U. 8. RR. Admin. t. retained his 
position as Temporary Receiver of the Boston & Maine RR. Hearing on 
application for discharge of receiver was set for Nov. 25-26 1919. 

n Oct. 1919 no interest had been paid since the beginning of the peostves- 
ship upon any of the notes or plain (debenture) pence ¢ 4. the B. & M. 
Dividends and interest payments on |} lines have been paid 
on maturity with the exception of interest on the Connecticut River notes. 


“STANDARD RETURN,” &c.—See page 5. 

As to tentative valuation see V. 109, p. 1460, 1792. 
Plan of Reorganization Nov. 1 1918 (V. 107, p. i918, 2007 3268. 2876 2474 

This plan has béen approved by the Director-General of Railroad 
Administration, by the blic Service Commissions of the woe England 
States concerned with the matter, and by the stockholders of the several 
companies, and in Nov. 1919 it was hoped might shortly be carried out with 
the aid of loans from the U. 8. RR. ~ enn (a) $17,606,000 to be 
secured by 5% bonds of the consolidated co. and (b) $2, 273, 000 to be se- 
cured by 6% bonds of the consolidated co. In addition, it is stated the 
RR. A enerenee owes the co. about $11,000,000, part of which is to 
be paid at once. 109, p. 1985. 

1. Merger. wo RS Boston & Maine RR. is to acquire caged compant and 
assume the 1 obligations of the Sonewing seven directly 1 gumpaues: 


oncord & Montreal 
Boston & Lowell RR. Corp. Lowell & Andover ER Bio. 
Connecticut River RR. Co. Manchester % powsence RR. 
Kennebunk & Kennebunkport R 
The sub-leases held by these seven companies will iB ‘taken over by the 
new consolidated company, and dividends paid in full. 


Mileage of System after Said Merger. 
Road. Track v ’ 


was 
In June 
Adminis- 








y Properties— 8 Road.Track. 
Consol. lines, Boston xNor. RR. New Hamp... 82 107 
S| eager 1,684 3,315| Concord & Clarem’t ee | 84 
Stock all Owned— Conn. & Pass. River RR. 110 160 
Nashua & Acton RR.... 20 23|xMassawippi Valley RR. 35 46 
xVermont Valley RR... 24 45| New Boston RR-..--.--- 5 6 
xSullivan County RR... 25 49|xConcord & Portsmouth. 40 54 
Montp. & Wells River... 43 55| xSuncook Valley RR.... 18 19 
Barre & Chelsea BE-..- 24 28|xPemigswasset Valley... 21 30 
Mt. Washington Ry... 3 3| 4 other steam railroads... 35 42 
141 203 536 852 
Controlled, Leased, &c.— Totals, steam -2,361 4,370 
xVermont & Mass.RR.. 59 191| Street Railway no mg 
Troy & Bennington... _ 5 6| Portsmouth Elec. Branch 18 -... 
xNashua & Lowell RR.. 14 50| Conc. & Manch. El. brch. - 29 ola 
Stony Brook RR-...-.... 13 23 
sheeple 15 21 Grand total, road.....2,408 408 4 4,370 
a 11 12 x See this company’s statement. 
y Excluding N & Richford (33 32 miles of track), leased to Mon- 
& Atlantic Ry. for a rental covering fixed excl 
St. Jonaary & e Champlain RR. (98 miles of Foad), a mater 
gperated stock is gvaes by ony ee 77 ~ Spore be Ae 
separately. Boston aine "000 
asbury & Laice Ohampiain First Mige. ER guarantee $13 Compare plan 


in'V. Tor 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Places I 
(Por abbreviations, &c., see notes on first page] Road |Bonds| Value % Payable | and Maturity Detesads we Poses 
Boston & Maine—(Concluded.) 
Improvement bonds s f not mortgage or subj to call. cr ---| 1887 1,000 4 F & AjFeb 1 1937 do do 
pene = pn mortgage) — faereremens & eet.node ---| 1892 ax ¢ oho S56 ; 4 aus i i +r P a ON me do 
onds (no oreseee ie cninh olds oiahiawis wth Gig ---| 1894 d an 944 an unpaid 
Bonds exchanged ee conburg stock (W 70.0 175) 176)-2 ---| 1900 1,000 38¢ . J & JiJuly 11950 do : , do 
Bonds (not m ee. tS , ORE ---| 1901 1,000 $ M & NI'Nov 1 1921 Nov 1916 interest unpaid 
Bonds $2,000, (not m DP wcnocccucsocee = ---| 1903 1,000 J & dJ\Jan 11923 Jan 1917 interest unpaid 
Bonds (not mortgage) . SO-PORE. wwccccececatuce S| ...| 1905 1,000 3 i: @. Meee Bie: Leander akemenia m 
Bonds (not mtge), cur...--.----------.-.-- zc&r} ...| 1906 | 1.000é&0 4 M & S/Sept 1 1926 Int due Sept 1 "16 not pd 
Bonds (not D SIR MOO WOO ncccnsacse r ---| 1909-| 1.000ac 13 A & OIA 1 1929 Int due Oct 1 °16 oat pd 
eee Gy Ver. | Pose 2° | & Sl5an°s iosoe'as|Amer “trast Oo, “Bostos 
| Var. J an mer » Bos 
secured ($735, 000 due rw | and $1 7500 1035)z} 47, 1894 1,000 4 A & O/Oct 11934 do xg 
One-guer notes extended to Aug 31 "16 (see text)__'zs ___| 1913 |5.000 &c| 13 6 Text /|Aug 31 1916 Interest discounted 
not so Fi i Seininssditghewib © btini mer mina “4 1913 |5,000 &c 6 A & O/Mar to July °16/Overdue 
Soettatinnttee op Treeseed Soa orew Pas 100] 39,505,100|No divs flor 5 nless bonds hield by U. 8. Go 
mmon s ends deferred) _......--...-. : o divs fjor ear|s unless bon . 8. Gov. 
Cum stock, all same priority $50,817,900, not” bi farted as to as/sets— ¢ . nee 
“A” (for Fitchburg urs hee i, | Rr Eee | ewe] ene 100 4 S%)x se @ 
“B” (for B. & L. and L. & A. 8% stock)_.....-. cal Sead 100 6.4 & x|\J & J||x Shows the mijaximum dividend rate 
ee oor Concord & Montreal stock) ) 50 stocks Bae Soa 100 5.6 (7)xiJ & Jj} after Jan. 1 1/924; till then scaled 80% 
** (for Conn. RivM & LandL&A wa ani yan 100 8(10)x |JI & J 
“Hi; (for K & K st. See opt, V 107, Biss eeu wea 100 3.6(4.5)xi\J & J 
ona refuse asni teay aeean een) S| Sco) [be © Bltatax. rate 09% lane , 
AE Ft Break ax. ra ears 
New First & feet M (sec equally all issues of m 'cos— 6) ‘ % he athens: 
(a) New ge ar Ba Us were _, Log call, > SARs Ba Peres s icnah anc ociosall ay i 1 1999 wats States ‘Tyenanty 
daa] sain leedemmiel ~*~ 9ED? Benaaseue an o 
Bonds of Merged Properties ea 
& Maine—All bond issues shown above. 
& Lowell—Bonds 40 yrs not mtge_.___._- ---| 1892 1,000 4 A & O/Apr 1 1932 Merch Nat Bk. Boston 
do d ---| 1901 1,000 3 J & J|1920-1921 Merch. Nat. Bk. Boston 
do .--| 1903 1,000 3 M & N/|May 1 1923 do do 
do ---| 1905 1,000 3 M & S/Sept1 1925 do do 
do -| 1906 1,000 4 M & N'|Nov 1 1926 do do 
do -.-| 1907 1,000 4 J & JI\July 1 1927 do do 
= “=:| 1913 {1,000 &e iu [PRE R Feb 1 1953 do do 
o pre E oO 
do ---| 1916 1,000 5 M & 8/Mar1 1936 do do 
2. First Preferred Stock.—The com 2.040, 000 will authorize not over $50, Sli - (9) Snormsnieetion | Committee—Members— esent 
900 First . stock, of hag si3 — to 6% per annu m) ge on Appt. hm_Chmn. Board Old Colony Trust Co..50e i 
be reserved solely to retire $ the pro new bonds u : we hy EET a: Of R. L. Day & Co., Boston........ . & Maine 
authorization by a majority (op 60.000 alate" e remaining $33 .817,- Ghar es Sumner Cook. youre. erat, EEE ER 
900 First Pref. will be issued forthwith for the Prope and franchises of | James L. Doherty____La rin , Mass 





the seven directly ALE lines, and will be exchang for we 2. for the out- 
standing shares of said lines owned by the wate: eGivid on the First 
. stock so exchanged will carry dividends at the rates ends the old stocks 


except that during the first five years, in consideration of the Federal Govt. 
advancing funds for reorganization presen. me the rates will reduced by 
20 e new first . stocks wil tonto oy as shown in table 
at head of page, but all of like ee age Dividends on the 1 rome Pref. stock 
be cumulative and will ee a over the existing stock of the 
t ise presen ef. stock, but will not be preferred 


yy & Maine, paudine 
also V 8. 2474. 


to assets. See 1 

atts (4 the said Sock BAR, & ’ eae ebunkport RR. prefers,’* there may be 
issued to it $58,500 First Pri f. stock bearing dividends for the first five years 
at rate of 4%, and thereafter 5% p. a., instead of the stock above ed. 
Total new first pref., now to be issued Classes A to E indiusive.S08. 817,900 
Total dividend per year, first 5 years, $2,035,781; thereaf 2'544:726 
Total saving during 5-year EE RE RES REET EI: 2 726 
3. B. & M. Pref. Siock.—The $3,149.800 Boston & Maine 6% non-cum. 

Bar stock now outstanding is bay ‘remain undisturbed as 2d d Pref. 
ut the dividend rate reduced to 4% during 5 PR Ay st however, if within 5 
ears the company shall seil an additional $1 000 in Ist pref. 6% stock, 
4 ye not less than par, and apply proceeds to cohesion of debt to the Govern- 


ment, then divs. By be at 6%. Pursuant to the plan, the div. on this 
stock must be pate earned. 
Total reduction in dividend of 6% pref. stock, 5-year period, $314,980. 


4. Status of B. & M. Common Stock.—No dividends are to be WwW io Se 
common stock for a AD yy of 5 years, unless the company 
of 1st Pref. 6% stock at not less than par and applies the omenalll i to the 
reduction of debt to the Government. 

5. Trust Fund to Retire Bonds.—The amounts earned for the stocks and 
not paid out on account of the reduction in dividend on the pref. stock and 


the omitt of dividends on the common are to be paid to a trustee to be 
— in the purchase from tne Government of the bonds it takes for its 
vances or invested in improvements. V. 107, p. 2474. 


(6) Federal Loan for Payment of Overdue Debts, &c. 


Immediately epee bare transfer to the Boston & Maine RR. of the prop- 
erty and franchises of the leased lines above named. the Federal Govern- 
ment will loan to the reorganized compeny $19, 879,060, which will be 
applied. forthwith to paying off the principal of the following overdue 
indebtedness of the Boston & Maine and its subsidiaries: 


B. & M. RR. notes_...-_ $13,306,060 | Fitchburg RR. notes_.... $1,859,000 
Conn. River RR.notes.. 2 "000.0 Boston & Lowell notes_. - 
Vermont Vall. RR. notes 2,300,000} do bondsdueOct.1°18 214,000 


The stock of the Vermont Valley RR. is all owned by the Connecticut 
River RR. and will be turned over to the reorganized Boston & Maine RR. 

All overdue interest on the indebtedness of the Boston & Maine system 
will be paid from cash in the hands of the Boston & Maine. 

The Federal Government will also advance to the reorganized company 
such amounts as the reorganized company may be ordered to pay to dis- 
senting stockholders over and above the amounts realized from the sale 
of the stock to which — _ wane be entitled, and will receive therefor 
10-year 6% mortgage bo 

(7) New 1 anecigerset of $19,879,060 Bonds for Federal Loan. ‘ 


(7) In exchange for the $19,879,060 advanced by the Federal Govern- 
ment the Boston & Maine RR. will issue (a) $17,606,060 of 5% bonds, 
ayable July 1 1920 on account of first three items in above table; (b} 
$2273 478.000 000 of 6% bonds peyerre Jan. 1 1929 on account of last three items 
table. Any other advances which may be made by the Govern- 
ment Soi be represented by similar 6% bonds 
The Government will also agree, at the o tion of the Boston & Maine 
RR., to refund said 5% Pie due July 1 1920, by Durepasing at 98% on 
that date $17, 606. 060 of 6% bonds payable Jan. 1 1929. 
All the new :‘bonds will be secured by a mortgage upon the entire prop- 
erty and fenchivee of the reorganized corporation, whether then owned or 


thereafter acqu 

The new a =, will also ‘‘secure all outstanding bonds, notes and 
other ovianens § of debtedness for which the reorganized corporation is 
liable as required by the statutes of M usetts, and shall be drawn so 
as to equally secure such future issues of bonds as may be required for re- 
funding purposes or as may be required to pay in whole or in part for addi- 
tions, Seecments, ay tr, or equipmenr of may be issued for any lawful 
co 2: _ 
mortenge on all the property and franchises 


rate purpose. 
he mortgage will be a first 
ollow divisional mo: e bonds: 


owned, subject sat Wall however, to the 


Portsmouth Great alls & te & Conver RR., due June 1 1937_.-_-_-- 1,000,000 
Worcester Nash ester RR., $735. ue Jan. 1 

$380,000 due Oct. 1 i964, $150, 000 due Jan. 1 1935......-- 1,265,000 
Concord & Montreal eB” penpals x f 
Troy & Boston RR., = Fe elcid aniichueieainiinndl 573,000 


It is antici ted that these bonds, maturing at an early date, will be re- 
funded into se ear bonds issued under the proposed mortange. RRA 
1919 B. & 1. RR. retired $620,000 maturing 20-year, 3548, with 
of 50,050 Gomand nok. V. 108, D. 

mortgage also be subject to te lien of the attachment in the 
suit brought by the he Hampden RE - Co. 
8) Ham RR. pe ac are made for taking over the amy 
BR 0 ee, Se bonds to that com: y as the Su 
of uset nes raced © that it has no valid valid clair © Becten & 
Maine. uid bo soverers on ap) the Ham en RR. 
e Boston & Maine during the 
Government will loan the Boston & Snes | 
judgment —(V. 109, p. 171.) 





» Springfi 
Benjamin A. Kimball_ Pres: dent Geneerd & Montreal____- Cone. & Mont. 
Philip Dexter_..._._- Se, DAUR en Bost. & Lowell 
Francis R. Hart... “Vice-Chmn. Old Gol. Trust, Boston.-Oonn. River. 
Counsel, Frederick E. Snow, of Gaston, Snow & Saltonstall, Boston. 
Secretary, Elbert A. Harvey, 50 State ‘Street, Boston. 


(10) Capitalization o if Reorganized aus. ie. System—V .107 ,p.2007,1918. 





Boston & Maine bonds to remain outstanding. ...........- ,338,000 
Boston & Maine bonds to be taken by Government___..... 19,879,060 
wee of other merged companies to remain (see es at head 39.950 
OF DOGS) 2. own ee wc ceasectgecusccccccagesssesaconesecses ’ ,000 
Bon oer gonteclied or leased companies [viz Vemons & 
Mass. RR., $772,000; Concord & laremont RR. 500,000; 
Connecticut 3 assumpsic Rivers RR., 
mont Valley RR., $1,500,000; Sullivan Co. Rie $357. ‘O00! 5,029,000 
Ten Cee en on on es ic cemxeceisnss $108,196,060 
Remaining leased line stocks [see list in V. 107, p. 2008]_...- $11,431,140 
New ist Preferred stock, cumulative............-......... 38,817,900 
ES PORE MN REE SS, BIE BIR EI 3,149,800 
CNR ROGIER ois inci waihivaa bide daldndasandontnndasbemua 39,505,100 
OC GHOTnl GI. cicicenmbtnwcdwetedbdnenanad $201,100,000 


(11) Directors of Reorganized Company. 
The board shall consist of not less n 15 nor more than 21 members, 
of whom at least two shall be residents of Maine, one of Vermont and four 
of New Hampshire. 

Of the seven reorganization managers three shall be chosen by the 
directors of the Boston & Maine RR. +4 one each by the directors of the 
Fitchburg RR., the Boston & Lowell RR., the Concord & Montreal RR. 


and the Connecticut River ae: 
; Norman L. Bassett, Augnate, Me.; 


H. Leroy Austin, Catskill 
Charles W. Bosworth, Se eld, M Mass.; Frank B. Carpenter Manchester, 


N. H.; Samuel Carr, Boston; Charles Sumner Cook, Portland, 1 Me.; Henry 
B. Day, Newton, Mass.; James L. Dohert Springfield, M Frederic 
C. Dumaine, Concord, Mass.; Charles P. Hall, Newton Mdeee.; ‘Wood 


Hudson, Concord, Mass.; James M. Prendergast, Boston; John G. Sa gent, 
Ludlow, Vt.; Leslie P. Snow Rochester, N. ; James Duncan Up 
Claremont, N. H.; George Warren, "Manchester, 

also further information as to propo osed reo rganization, V. 107, p. 
1098 ~ -—(V. 107, p. 1918, 2282, 2375, 2474; V. 108, p. 682, 972.) 


og ea nee Sentoré Rental.—*‘It is estimated that the standard rental to 


be paid by the Government during Federal control will be between $9,500,- 
000 and $10 ,000, 909. and that the fixed charges ppon the sys- 
tem will only between $5,000,000 and $6, 000, thus sppeere 


that 
_ standard rental will be fully adequate to pa ‘all fixed, charges, di ends 
upoo the new pref. stock, and to provide a surplus for said trust funda. cries 
annual gross operating revenue of the system exceeds $60, ogee gh 
Pn oto &c.—The notes of the company outstand 31 1918 
cregated $13,306,060, viz., Extended to Aug. 31 1916, 13 61, 160; = 
poy to July 17 1916, $198,400; grande to June 2 1916 sR 
tended to March 2 1916, $1,000. V. 102, p. 885, 1987, 2076; V. 103, p. 
238, 20. 577, 664, 1502. As to debentures, see issue of April ris 
oston & Maine guarantees $1,328,000 first 5s of St. ae & Lake 
Pm. K, Also interest on $274, 000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Union Ry. Station (now 
Portland Terminal Go. ) bonds. V. 93, p. 940, 1323. 
DIVs.— {'%- "94-98. "99. °00-'07. "08. °09. 10. "23. "12. 1948. None 
Common(%)i 8 6yly. 6% 7yly. 6% 6 § 4 since 
EARNINGS.—9 mos., {1919_Gross, $52,451, me! net (before 4 132,507 
Jan. 1 to Sept. 30. ~{1918_ Gross, 51,792, 036; taxes), 6,950,114 
ANNUAL REPORT.—For year end. Dec. 31 1918, V. 108, p. 2018 shows: 


Calendar Years— _.-~- 1918. 1917. 38. 191 SF 
Operating revenues... -_-_-_ $72,141,625 $59. +0. 778 $55,383,544 $56,992,040 
Operating expenses -_---- 66,404.1 10 4,940 38. O5t "715 42,448, ‘076 
FE WO kkdud cates Cane 2,325,505 “5 160° 438 2 ‘094, 857 2,124, 711 





Operating income_... $3,412,009 $10,125,398 $15,036,971 $12,419,251 
aLease of road o, Sp IRR ace RP i VSN 
238,623 1,232,915 1,205,819 1,165,855 


Other income.......... 
Net income....... $9,875,394 $11,358,313 $16,242,790 $13, ore 106 
Rentals, sink. fund, &c. 7,095.12 20 9.223, 703 8,800,072 126,601 
ed 2,553,344 553,994 2,651,844 3 ‘578, 056 


Interest accrued... .- “ 
Balance, sur. or def___.sur.$226,930 it $419. 384 sr$4,790,874 ers. 880,449 
nsation from Federal Government 


a Includes estimate of annual com 
une 30 year. 


of $9,618,771 (contract pending). y 
OFFICERS. —Federal Mer., B. Po wock. Behr apoerers Hudson 


R. 
Nichols. Office 








Treas. & Cler B. B. 1510 1616, 
1935, 2122, Soto. 2432, 2628; V. 109, p. 2 wr ni76 vue. "1792, 1985.) 
£5 BOSTON & PROVIDENCE RR. —Owns Boston, Mass., to Providence 
miles; branches. 20 m Leased 99 years April 1 1888 to Old 
rE oR, rental 10% gan rye on stoc ag noes in nein 
v. 8, 235. The New York ey tto8 
a stock. The com > te asiof Suly 1 1 1918 Be , 0, 
Jo old debentures due Ju 1'1923 to refund the 4%s then 
e bond and signed both by faa ceria er Patent uae 
that Che bande are tasted under provisions of lease ‘of 1588. Interest 
one, os ee of J.P. ——s & Oo., N. National Shawmut ae 
A Boston. (V. 108, p. . 1274.) 


.—Inoorporated in Massachusette 
power to hold securities of Boston & 

‘ord owns $3,1 common stock, 
divs. which the could not mest. 
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RAILROAD COMPANIES Date Par 
{For abbreviations, &c., see notes on first page] | Road.| Bonds| Value 





Boston & Maine—(Concluded.) 

Conc & Montreal Cons M for $5,500,000_BB.zc* 
Deben bonds curr $650,000 4s; $400,000 3%s_ ae* 
$473,000 3 4s; $200,000 5s.....-..--...---._- 

Connecticut River Bonds not mortgage........- os 
ae not Sportgnge RAED SRE AT 0 ITE Zz 

Fitchburg—Bonds to muaee of Massachusetts. zr 
pS "EE ee eee zo&r 
Bords not martenae ($2,750,000 are 4s of’ 97) z0&r 
Bonds not mtge ($1, 715. 000 are 3 ys of he 7 ~ 
Bonds not mortgage $2,000,000 ___.____. &r 
Bonds not mortgage pris 000 ourzenay .__s0at 
Bonds not mo 3 Spd Fe eee zc 


Bonds $1,350, authorized ourrency -....zc* &r 
} ew $450, 600 eee ae . 
ies cence eiiaiavn cacianiakiveem io where thenth itn aabaeeniael 


Leased Lines (Stock see each co)— 
Concord & Claremont (N M $1,000, mortgage_.__zc 
Conn & Passumpsic =. ne: ae. 000 gol oo 
Sullivan County RR F ,000.- 
Vermont Val Ry First M's $l, 1500 00t 000. old_“ BB, coker 
Vermont & Massachusetts piain bon guar___zeé1 
Manchester & Lawrence plain bonds (not mtge) ._zc 
Boston & Providence—Stock 10% guar 99 yrs Vid Col 
Gold soueneares LAE IN Die PE EE OByc 
fesee R Holding yy Pt stk eh 4%, or: red 110. — 
Boston evere Beach & Lyn ik $850,000 ...-z 
es Y VS. ya 31.0 ,000,000 ¢SBzc* &r 
Boston Termingl First mortgage curr__OB..zc&r 
Boyne City Ga Tora & Alpena—Ilist M $800,000_- 
nson Ry—See Savannah & Northwestern RR. 
Brownsville & & Matam Bridge Co—ist M gold guarSSt« 
Gold bonds $100,000 guar jointly_..........- N-x 
Sate Cr—Con (now Ist) M$1.000. 500 g int as ranse*s 
ref otal auth. $5,000,000 g red 105. Usmx 
Butialo New Y York & Erie—See Erie Railroad 


Troy & Boston first mortgage (V 9 Dp 408) 7 Zz0&r 
Bonds of 






































Miles Amount Rate When | Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity | Dividends are Payable§ 
262) 1890 1,000} 5,500,000 4 J & D/June1 1920 Safe Dep & Tr Co, Bost 
---|'97-99 1,000! 1;050;000|}3% &4/3J & D/\Junei 1920 mona D&Tr, .;Boston 
---|'09-14 1,000 673.000] 34% & 5|3. & DiJunei 1920 
---| 1893 1,000 1,000,000 4¢ |M & S/Septi 1943 Ask AR o (orice 
oat Se 1,000 290,000 +5 J & JIiJan. 1 1921 do do 
---| 1903 1,000 969,000 3 J & JiJan 1 1923 do do 
---| 1887 1,000} 5,000,000 4 M & NiFeb 1 1937 do do 
---| 1890 |1,000 &c 500,00 4 J & D/June 1 1920 do do 
--.-| "97-98 /|1,000 &c| 4,200,000 4 Various |1927-1928 do do 
---| 00-01 |1,000 &c;} 2,275.0 3% iA & O/Oct 1 1920-21 do do 
---| 1907 {1,000 &c;} 2,000,000 4 A & OJ/Apr 1 1927 do do 
---| 1905 {1,000 &c} 3,660,000 4 M & N/May 1 1925 Office, Fitchb RR, Bost 
~---| 1908 |1,000 &c} 2,400,000 4% iM & N/|May1 1928 do do 
---| 1912 |1,000 &c} 1,200,000 4% J & JiJan 1 1932 do do 
---| 1913 {1,000 &c 400,000 4% |J & JiJan 11933 do do 
---| 1914 |1,000 &c} 1,872,000 5 J & JiJan 1 1934 do do 
35) 1874 {1.000 &o 573,000 7 J & dJiJuly 1 1924 do do 
71| 1914 1,000 500,000 5 JI & JjJa 11944 Met Trust Co, Boston 
110) 1893 1,000} 1,900,000 4g A & OjJApr 1 1943 Safe Dep &Tr Oo, Boston 
---| 1894 1,000 357,000 4 A & OjApr 1 1924 do do 
24) 1910 1,000 -500,000 4% giA & O/Oct 1 1940 go = 
---| 1903 |1,000 &o 772,006 3% iM & N/May 1 1923 
---| 1892 1,000 274,000 4 J & JiJan 1 1922 Bos & ) RR, _ 
Gis: a6. 100; 4,000,000} 10 Q—J pe. 1 1919 24 Treasurer's office, Bosten 
wicol 1aa8 1,000} 2,170,000 6g |J &_ J\July 1 1923 See text 
ae 100) 27,293,900 4 J & 310 July10. 1919.2 al eetriliidiatiantvenan edb 
EES Gry 100 850,000/6 in 1919 ed Oct 1 \Office, or checks mailed 
13.12) 1897 1,000} _ 1,000,000 4% e\3 & J15\July 15 193 State St Trust Co; Boston 
~---| 1897 |1,000 &o| 14,500,000 3 Text (Feb 1 1947 Merch National Bk, Bost 
97| 1917 100 800,000 5 J & JI\Jan 1 1937 Grand Rap, Mich, Tr Co 
@---| 1910 1,000 300,000 56g VJ & Js 1930 St Louls Union Trust Co 
aigt Bae 1,000 90,000 4 Mé& 8 Sept i 1931 New York Trust Co. 
1891 1,000; 1,000,000 6e|F & Jd 1941 U S Mort & Tr Co, N Y¥ 
---| 1910 1,000} 1,000,000 6g Ww @ J Jan i 1961 do do 























Owns $21,918,900 common ana $654,300 PES. stock of the Boston & Me.: 
293.900 non-voting 4% cum. 
. Stock ae Ae . 110, guar. prin & divs., by endorsement by the 

por 49 3,900. S.p.S V. 94, p. 205; "Vv. 95, p. 968. 
is Mascb 1914. o er order of court to divorce the system. the B. & M. 


or eX of stk., for which was issued $2 


stock was transferred to five trustees, viz.: George W 


James L. Doherty of Springfield, Mass.; Henry B. a ay and Charles P. 


Hall of Boston; ank Carpenter of Manchester, N 


the same on or before Feb. 1 1909, but ff 8. Dist. Court extended 
order to Oct. 11920. V.108,p. 2122. As to receivership of B. & M. in 


Aug. 1916, see thatcompany. - 99, p. 47; W. "108. D- 
4 BOSTON Reve E BEACH & LYNN RR.—Owns 


from Lynn to —_ oston, Mass., 9 miles is iy Boston by com- 
peoy.® s ferryboa East Boston to W 
oint Shirley, L on V. 94 tS Dp. 982; V "95. 1 > i2L 1402. Fares, V. 106, 


p. 2122, 2344; V. 107, p. 1 
DIVIDENDS.— { og "06. °07. "08-"10. *11. 
GENGD 2006. cc cnessee 2y 


Year ending— &Taz. Divs. Paid. Deficit. 
Dec. 31 1918.-.... $1, Oe “629 $1304 150 Tet 348 8 %)$51,000 $2,198 
Des. 31 1917..... 1,048.143 126.268 76.815 


Taxes in 1918 were $25,691.—(V. 106, Dp. 2122, 2344; 


* BOSTON TERMINAL CO. —Owns Southern Union Depot in Boston’ 
opened in i899. V. 68, p. 40; V. 69, p. 591. N. Y. Central (Boston & AI” 
bany), Boston & Prov., ware Colony and N. Y. N. H. & Hartford RR. cos- 
own the $500.000 capital stock and pay as rental in monthly installments 
expenses, hares interest on bonds and 4% on 

These compen are jointly liable for any Gartetoney in case of 
-F.&A. Federal Mer., E. J. Pearson, 


sums sufficient to pay all 
stock. 


foreclosure. Reg a 9-2, F.; — 
New Haven, Goan yoo 598. ) 


ABOYNE CITY GAYLORD. & ALPENA RR.—See page 135. 


BRAZIL RY.—Plan, V. 105, p. 1102; V. 107, p. 81, 2 


BROWNSVILLE & MATAMORAS BRIDGE CO.—See page 135. 


BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N.Y. 
n Dec. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie RR., which ‘together own entire capital stock of $250,000. Ren 


is int. on bonds, 7% on stock and arena. expenses 
suable to retire old 5s. - 108, p. 1610. Pres. 


Y.; Sec. & Treas., E. rg Albright, New York: rod. Mi Mer., F. L. Blend- 
inger. - 92, p. 259, 593; V. 93, p. 43; - 108, p. 1610. 


3 Saaaen ROCHESTER & PITTSBURGH Rare OY anaes Bap: — 


perates from Buffalo and Roch., N. Y., to bitumin 
Lines owned tn fee— Miles.| Willow Grove to 


Buffalo Creek, N. Y., to Mt. Penn. RR.—Penn. 


Co nc ei eer 98| Shuman Run Y, P 
Clarion Jct. to Lindsey, Pa_..... PoE | "RR hs ee nae 
Rochester to Ashford, ee 94\| Leased—Stock owned— 
Charlotte. N. Y., to Lincoln Park 10| Allegheny & Western—a 
eens i  sconecunmin 38 | Punxsutawney to Butler, Pa.; 
DEER cnciwewmdmmteniik EEL. Cesena edna 


Mties | Clearfield & Maho 


Trackage— 
Brie—Mt Jewett to Clarion Jot. 20; Clearfield to Beech ¢ Greek RR. a | 
oning Valley R 


B.&O.—Butier, Pa.,to Pittsburgh 41) Mah 
. Ribola Jct. to New Castle... 33) 


Total Dec. 31 1918 (a See separate statement for this company). 590 


ORG.—Successor 1887 of Roch. & Pittsb., foreclosed, 


The entire conga stock ($4,000 000) of the Rochester eC Pittsburg ‘Coal 
& Iron Co. (V. 66, p. 1088). contra! of the Jefferson & Clearfield 
Coal . Iron Co., wee transferred ; 906 (subject to the lien of the General 


Mige ) to the Mah oning Investment Co. in considera 
of its s 


By: ae and pref. stocks. 
Sie field & & Mahoning Ry. securities are guaranteed. 


V. 85, D 


ToA 34 4 1919 Government advances amounted to $3 


$1,648 resents loans ($1,000,000 secured at 6 
6%. eel y deposit of $261, 000 ctfs. advanced by 


eaten. Py The balance, $1,800,000 represents advances o (cash) rental 


accou 
Federal Components. —$3 276,410 yearly during Federal con ntrol. 
DIVs.— 04-’06. ‘07. ‘U8. by oa 10. ‘11. °12. '13. '14.°15 °16'37 P aa "49 
5 5% 6 5 4 & 6 


Gommon 83 e3 ‘ly 5% 4% 4 
In Peb and £8 712 919, 2%. v 107, p. 500, 603. 


Maho Investment Oo. (see above) pala on its stock in 1907, 2%: He 
1908. 4%: 1912 and 1913, 3%; 1914, %; none siace “ 1917, 6 
d June 1918, 3% each. 'V. 88, p iV, 94, D. 419: V. 99, D. 233. 


Mar. an 
Compare a aa, 107, p. 798. V. Bs. 


BONDS, &C.—General 5s for $5,573,000 pte tll Sor peter bonds, 


The $35,000,000 50-y: ear Consols are to bear not over 


000 were issuable at once, $18,145,000 to retire underlying obligations at 


or before maturit and the remalr $13,855,000 ) for future ents, 
V. 84, 7130 uture requirements. | oder ius yonde te 


86 ap - 85, D. ay Vo. P: x. 0 
1070, 1155, 1815; ¥ Oo. p. 118, aT 14s: 


29,600 Con s were outstanding, ft 34, $2,285,000 sold in March 
1919; 9 a further $2. 02 200 was still in the treasury on Oct.91919. V. 108, 


. 106, D- 


ae ee eee Send cf 5% wit retire sees A. BS OC 


wlec'to be ap bonds annually on May 5 urchasable at 





not J erehaoeste. | boase may ‘drawn b ye 








z 5 Bain 7% 6% yly. AK RQ-J) 


tock, which was then rr Ey ‘oa amo ng . olders of 
459. For bonds of Be. yt companies see Ap fustrbal Cos. 


ed to the purchase of additional] equipment. V. : 

V.71.D. S01, V_73.p. 348, Series D and E have an annual sinking tu We, 
% t carchase of tends 60 poet Bic Sanne a 1 105 and int.; if 
also be called 


as an cate a8 05. Series F may sinking Ss at not 
over par or drawn +. lot at par and may Paleo be Hayy BE at 102 and int. on 


Anderson and 
with orders to 


76.) 
narrow-gauge road 
also Winthrop to 


1912 to Oct. 1919. 


) 5 ,000 . 
- 107, p. 180, 801.) 


90, 801, 2008. 


tal 
. bonds are Is- 
A. Brunn Buffalo, 


ons. 
Pittsburgh, Pa. 7 
to 


ning 


plan V. 41, p. 516. 


tion of 


% 


,448,800, of which 
and $208,800 at 
' gs. RR.+Adminis- 


46% int., sat 000. - 


In Oct. 1919 $14,- 


or below = oer 





any int. day. V. 84, 1366; v. y. 86. p. 283, 414, 863; V. 105, p. 2183. 
Series G have an ann 6% a 90 sales pease a8 a § not purchas- 
able, bonds to be drawn by Xa Sa 89, p. 468; V. 91. p V. 93, p. 1785, 
939: V. 94. D. 129; V. 97. p. 364. Series H. V. 9 67. p. 1882 582: V. 98, p. 1459; 
sone. V - 105, p. 388, 605. (No Series I.) es K, V. 107, p. 1099, 


LATEST EARNINGS. PINE TET -Gross,$10,556, ; net (bef. df.$466,466 
9 mos., Jan. 1 to Sept. 30\1918_Gross, 13,650, Be taxes), 1,114,689 


p. 1610, 1731: 


EARN INGS.—For year 1918 under Govt. control. V. 108 
“ 1918. 1917. 1918. a 
Govt.compen.$3,276,410 _...-. Eq’t,&c.,rent’ls. -- - $319,061 
Oper. revenue. -_...- $14,975,000 Rent leas'd lin 
Oper. expenses. 62,281 11,878,.566| interest, &c_2,205,026 1 BAT. 195 
Tax accruals & App rom riations. 29,355 1,715 
incollectibles. x150,000 506,359 Prot. ivs. (6% } 360,000 $50°000 
Rentals & other Com. divs. —S 525,000 630,000 
income _.._- 279,208 1, ele ,001{; Bal. $233 956 S753 198 


x Under the agreement with the D ector-enaral only the Federal tax 
(est. this year at $150,000) are to be paid by the company. 


REPORT.—Year ends Dec. 31. Report oy 1918 in V. 108, D.A791. 











Years — Dec. 31—————- June 30 Yr. 
1918. 1916. 1916-17 
Pespengte PETES, CAD $1,335,097 $1 313, 594 $1,214,352 $1,144,892 
aropne ese: eaanimamiacmitaniidil 16,437,948 13;119°838 11,036,335 10,381,647 
Mail, express, & -_---- 706,613 "541,567 __'511,068 __—_'444,480 
Total oper. revenues_$18,479,659 $14,975,000 $12,761,755 $11,971,019 
Net, after taxes _.__..- $607,528 $2,590,075 $3,108, 518 $3,072,101 
Other income_......... 807 ,240 1,316,001 1,125,274 1,016,099 
Gross income__....-- $1,414,768 $3,906,076 $4 333.792 $4,088,200 
Rents accr. lease of rds. _ See $373,500 $373,500 73 
Int. acer. on fund. debt. Corporate 1,446,495 1,388,057 1,412,177 
Other int., rents, &c... Income 373 ,633 374,795 61 
New equipment |_____- Account 76,054 179,391 127,394 
Retire’t equip. bonds.. above. 568,299 679,000 521,000 
Oe. OOticcas  cenacnie F 60,000 360, 
Divs. on gues CEE ee (6)630,000 (5)525,000 (4)420,000 
I, Un $78,105 $354,047 $512,820 


In 1918 ca ~ 10.776,022 tons of bituminous coal (out of 16, 385,047 
total tons of freight moved), against 10,215,591 in 1917. 


OFFICERS.—Pres., Wm. T. Wooman, Rochester: V.-P., Adrian Iselin 
W. Emlen Rooseveit, N. Y.; Treas., J. F. Dinkey, Rochester; Sec. & Asst. 
Treas., Ernest Iselin, New York. 

Gen: Mer. under U. 8. Govt., Thos. F. Brennan, Rochester, N. Y. 

mg, G. Serves A. Iselin William EB. Iselin, Walter G. 
Oakman, C. O selin, W. : Noonan, George EB. Roosevelt, W. Emlen 
Roosevelt, tenet Iselin. - Donat Iselin. Oscar Grisch. Samuel Woolver- 
ton, Hamilton F. Kean, N. Y. office, 36 Wall St.—(V. i108, p. 1714, 2122). 


§ BUEFALO & arena Boxers RAILROAD CORPORATION = 
Owns from Sagamore. Pa., to Wellsville, N. Y.. with several branch lines, 

incl. 59 milestrackage. Total mileage Dec. 31 1918, 297, Incorp. in Penn- 

qrivente a and succeeded Dec. 31 191 hey? an Vi 8 p. 1503, the B. & 8. 


foreclosed Dec. 5 1913. V. 97, a pe 3, DP, ons ee descrip- 
Gos of peroperty see V. 108, p. {508"'30; V 00, pa , 980. Connects 
Driftwood Jct. with Pennsylvania RR. me, Buffalo 


* Jocmanenaian under Federal control, $592,628; contract had not been 
executed up to Sept. 1 1919 

STOCK .—Authorized (par $100), common, $3,000 000; 4% pref. (p. 
d.), cumulative after Jan. 1 1915, $4,000,000. ill be held in votin ES 
unt! Jan. 1 1924. P. G. Bartlett. J. 8. Farlee and Herbert H. 8. 
all of N. Y. City, voting trustees. Listed on N. Y. Stock Exchange. 
full statement to the Exchange as of April 1 1919.—V. 108, p. 1828-’ 30° 

DIVIDENDS— 1936 pa i 1998 M’r.Jne - &Dec’19 
On common stock... 5 & 2 ext y& \&% ext 

On pref. stock in full to roti In coe pela: et: 1%%: yeahs 1K %; 
Oct., 1%%; Dec. % of 1% and an extra of 2%—making a total or the 
year ‘of 7%. Inl 1919, March, June, Sept. and Dec., 1% & \% extra. V.108, 
p. 2329; V. 109, p. 774, 1700. 

BONDS.—The first M. bonds ($10, 000. 000 auth.) are secured o 6 en- 
tire » property and further by de poste of ox macrsenees etgrogatiag $1,079, 116 

oO 


on coal the Powhatan , and of a secon: mortgage 
for $1,300,000 on the properties of tthe Bartaios & Susqeuhanna Coal & e 
Co., and of all the stock of the Addison & Susquehanna RR. and all the 
stock and bonds of the Wellsville Coud reek RR., and of all 


the . " ‘ 

Of the bonds, $6,959,000 have been toned, The remaining $3,041,000 
bonds, or any of them, may bear not to exceed 5% interest ene Can be Neauee 
only for additions. ex ons, improvements, acquisitions of proper’ or 
acquiring or discharging liens on property of corporationsin w hich 90 


ares furoume operation of the 

sinking fund to be held alive. To Oct. 11919. $597 0! 

wate 68,500 were held in treasury and $5,993,400 tetanding, 
. 97, p. 1503; V. 98, p. 1765; V. 100, p. 980, 1006: ve 108. 1 Pp. 05329, 22 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This 8. Rk. 
oe the B. & 8 


ly 2 ms coal ‘lands at vv yd erase LA BRL, 

owns 
Six mines in tion. ve o7, 7. D i301; v ie. 8 opt ba: Aa 82, D. ‘1322 
ee . 1st M. 5% bon eld by p 

POWHATAN GOA AL & A my ph ypure company. a -y whose bonds 
are owned by the B. & S. RR. Corp,, owns coal lands at Tyler and at 
Sykes. ita coking plata havea capacity y of 1,800 tons of coke daily. Key- 
stone Store Co $50,000, owned by RR. Oorp. 
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6 % Government 
24 Control. RAILWAY STOCKS AND BON DS Control. [Vou. 109. 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interes: and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value Outstanding % Payable | and Maturity Divtdes-ds are Payable 
Buffalo Rochester & Pittsbersh-—Oommos stook..Tr piciaill: peabes $100$10.500,0004in 1919/F & A Ang 15 1919 2 |36 Wali St, New York 
Pref stock non-cum common 6% then pro rata..Tr PEE aN 100 6,000.00061n 1919,F & AjAug 15 1919 3 do do 
R&P istM to -Un.zc* 109) 1881 1,000 1,300,000 6¢ \F & AjiFeb 11921 do do 
Rochester & Pittsburgh Con Mg ___....... n.zc* 234) 1882 1,000, 3.920,000 6¢ | & D/Dec 1 1922 do do 
BR & P First Gen mtge ($10,000,000) gold. Un.zc* 253| 1887 1,000, 4,427,000 5g iM & S/Sept 1 1937 do do 
Linc P & Chari Ist M ony le tales ~Un.zc* 10} 1839 1,000) 350.000 56¢ \J & JiJan 11939 do do 
B R &PConsol mtge f gold_-Ce. x N° ar 368) 1907 |1,000 &c 14,129.000 4% eM & NiMay 1 1957 do do 
Equipment bonds B & C, each gold sf ..___.... ~---| 99-01 1,000 1,696.006 4% eM & N 1920-21 do do 
do D $2,000,000 gold red 105 sink fundx....-. ---| 1902 1,000 260,000 4% ¢\M & N|Nov 11919 do do 
do B $2,000,000 gold red 105sink fun..... dx ~--| 1904 1,000 576.000 4% ¢\M & N|May 1 1922 ao do 
do F $3,000,000 gold red sinking fund._.-_-_- x ---| 1907 1,000) 887,000 4% ¢iA & O/Apr 11927 do de 
do G patie S - old Panny | ee Gxc* ---| 1909 1,000 1,731,000 4¢ \|A & O/}Oct 11929 do do 
do H gold $125 y ly text ..... G.xc* ---| 1913 1.000, 1,375,000 6e iJ & JIiJan’20to Jan’30 do do 
do - J (no *‘I’*) $50 t due s.a_. Gk.yc* éckk ee 1,000 1,400,000 5¢ iA & O/Apr’20 to Oct'33 do do 
do K Ee Meier aera * ---| 1918 1,000 1,120,000 6¢ iF & A/\Feb'20toAug’33 do do 
Me & Susq RR Cor ommon stock v t c_.---- IAS Gace 100) 3.000.000) See text tars. 31|\See text By trustee's check on NY 
Preferred stock 47, someietive  £é & - eee FES GATE A 100| 4,000,000) See text &D29\ Dec 30 ‘19. 2% oO do 
Virst m $16,000,000 gold._ 2 -- =~ =77| ===> | 100 &e 5,993,400 4¢ |J & J|Dec 301963 |B. B. Smith& Oo..N. ¥ 
Ban Foss & Goldfield—ist a gs fd call 10333 FP ---| 1906 1,000 100,000 6g iJ & JiJan i 1922 Fidelity Trust C , Phila 
EE clin duetineninnanenakocndace ---| 1914 1,000) 68,000 6g |J & JI\Suly 15 1921 do do 
ington Cedar Rapids & Northern—See Chicago Rjock Islijand & |Pacific Ry. 
ington & Po oeoe? vonen ae Chicago Burlingto|n & 8 ulncy. 
~ og A & sk fd cad 105....yc*&r* 1 1914 1,000| 3,000,000 5g iF & AjiFeb 11944 Guaranty Tr Co, N Y 
ie -¥ sg 25) 1911 1.000, 1,699,000 q M & S/|Mch 11961 See text 
ppogson—Ses Oanadian Pacific cso 
St re $e mone $750,000_.....-.- 52} 1914 |........ 704,000 6 A & O/}Oct 11934 Angio-Cal Tr Co, San Fr 
earfie 
ih oe ee RR—lst Meer Onis Gi GPsc*&r 26; 1911 1.000 711,000 5g iM & N/May 1 1936 Girard Trust Co, Phila 
SERS Ae PE PB Ee Lae Lie ---| 1919 1,000 800,000 6g iF & AjAug 1 1921 Girard Trust Co, Phil 
Camden & | Burlington County —Stook 6% anteed pian 25 501,250 6 J & dJiJuly 1919 3% Broad St Station, Phila 
LT ¥ i by Soy Ua Lf Be & See -GP.x0* 30; 1897 1,000) 350,000 4¢ iF & AjFeb 11927 do 
antic—See . 
ianees = & Gulf Terminal Ry—lst M 0 ,000 gold 36/ 1910 1,000 740,000 5g iJ & J/\Dec 31 1930 Royal Tr Co, Montreal 
Cagade an. Soutnore — ston oth inghg ae tis maine oem mnib haan eeel ose 100, 15,000,000 3 F&A how 1°19 14% Grand Cent Term, N Y 
ent ad ‘old bo ae Chie co weal line) G.zc*&r* 380} 1912 {1,000 &c 22,500,000 6«¢ |\A & O|Oct 11962 do do 
ngton & Bo Clair lst M E Edo .600 i (end) _.zc* 14 ae 130.000 4¢iAé&oO Ost 1 1945 Agts Bk of Montreal. N Y 
Canadian Northern—Stock $125,000,000 -........ bao} sunt $100 100,000,500| All owneid or to be|owned by the Ca|nadian Government. 
Funded debt, see following an : 
EARNINGS.—9 Or \igiss Gress, $1,696,794; net (bef. def.$194,365 | many branches and intersecting lines in the provinces of Quebec, Ontario, 
Jan. 1 to Sept. 30 1918--Gross, 1,695,503; taxes), net. 97.519 | Manitoba, Saskatchewan and Alberta. V. 102. 1207, 1103; V.107, p.1286. 
pi fis -—~For cal. years 1917 in full, Vv. 106, D. 2004, 2030: V. 108, Mileage Operated and Sub. Co’s Stock Owned by System July 1917. 
bet 1917. 1916. 1915. 1914. Miles a > Shock, 391 1917 — 
Coal and coke tonnage. 2, 1508:3 30 1,970,978 .765,756 _ 1,538,228 | *See ate statement for this jgompang. Mar’1 
Total operating revenues $1,785, "56 1,678, 1,532,863 $1,446,196 | *Camadian Northern WEEN DV cccccece 502 $25. 200. 000 $25.00 000 6.000 
ing expenses... - 1, "411.022 1,244,945 1,209,396 $1,286,702 | Canadian Northern Alberta BO ditiinieainien 259 3,000,000 3.000.000 
al bb mine wien "112,345 31,204 31,200 31,200 ene an a 9 wepers BE —erecerore, $08 2.000.000 we 
an ee: A nb Mente meena ° a 
gonna income.... $262,488 $402,537 $292. 267 $128,294 ian Northern edlnnteherrres my -.0 1,000,000 1,000,000 
Pesce Riafandeaacc. “lettin 190405 1Btaet 140-08 | rotating Novag Quarto Ry ---"---1.50§ 101093099 10.098 008 
é . % rondale Ban EES a Saat ° o 
Other income....._..- 40,094 49,501 2:906 57,152 On FR ooh eeaa 167 3,331,000 3,329.000 
Gross income -....-- $937,018 $914,013 ait 507 $518,642 Bay ae SF EN Bi g-qgeacnne---------- OG LS 
(1) ree | income account based on tentative Federal compensation Ea Quebec Ry_....... 356 9,550,000 7,144,600 
(see ay id *Quebec & Lake es. © 7” Nase CR NE 235 4,524,000 4,002,800 
1918. 1918 ee S'S ae 3 1,000,000 925,000 
Tenta. Fed. compensation. $392. 628 ginbtng cia last aia $19,414 | *Duluth Winnipeg Se Pacts BI cacccane 171 6,000,000 : 060.000 
eae spocme i ge dee as 205,267 Pref. dividends (4%)------ 160,000 | Northern Consol. Hold a RS Sie 6,181,500 4,446,700 
IE, sind «nimi ipiptkdeg wite 244,829|Common dividends (7%)-- 210,000 | Northern Pacific & Manitoba Ry......- 351 (Leased from Nor. Pac.— 
Taxes ($53; 000), rents, &c. 224'312| Balance, ee RESIS RATES: 79,728 V. 73, Dp. $15.) 
(2) Federal income account (see “x”? below): Niag. St. Catherines & Toronto Ry-.--.. 62 (See “Elec. Ry. Section”) 
Railway oper. COED = = ay 249 666 uipment rents._....- Cr .$193,369 
Net from railway oper__def. 17,929 equipment n rents, &c..__Dr.34,224 Total (see V. 105, p. 1305)---------- 9.410 
Railway tax accruals... 38, en aT 102, In April 1919, 9,524 miles operated. V. 108, 1822. 





ui 
ment account, and earnings therefore as reported by the U. g. 
Administration have been seriously curtailed by the echinn of the pM a 
its control and at the same time charging in expenses the bills of other roads 
for to cars by them for which they pay no rent to o road. 
sihiieiielimia stn plte'e siddaae bert J. 8. Farlee, tg 
a ae Smith, Julius F. Workum, B. Chariton a: Albert L. “Sait 
-~iTeas.); ui = . . 
aimer. 9 S77 o Peatiooss Ea. Buff. 
= Ber % arlow , Walleville, . oe & 
515320 4 109, = 
res FROG-GOLDFIELD R on, ae Nev., to Goldfield, Nev., 80 
miles. In June 1914 control was obtained by Las Vegas & Tonopah RR. ws 
business and this road has since been r erates ps) connection with Tonopah 
& Tidewater RR. and Death vesey © Ai 1536. Year 1915-16, 
neome, st. 208: Mts 
sur., $9,619 fficers: J. ttemore, V.-P 
O. P. Smith; Sec. & Treas., 523 Pacific Bide. Los Angeles, Cai: 
“BURLINGTON,”—See CHICAGO BURLINGTON & QUINCY RR. 
ABUTTE ANACONDA & PACIFIC RY.—See page 135. 
dge 
ppi River at Thebes, Ill., 25 ‘nallen, L. I. M. & So. Fag 
(now Mo. Pac. RR.) for 99 years from Mar. 11911 — I covering int. on 
are 
and 3 tigi 
Co. of Louisville, we ‘(rustec.” § Stock. $10. 000; ‘par, $100. Pres., J. G. 
pn p 
ACALGARY & EDMONTON oy, —See page 135. 
ACALIFORNIA-WESTERN RR. & NAV. CO.—See page 135. 
ww 75-. to Pembereo &B BURLINGTON COUNTY RY.—Owns from Pavonia., 
Pemberto 2.34 mes; branch, Burlington, N. a 5” Mt. 
-: other An. m.; total, 38. 40 * a * 
—.- Auth. D. y OL D. 46, Hoga: V # = 102, 
Bs “fons, rental due, 1254; deductions, 
us, $554.—(V. 101, p. 46, 2.) 

TERMINAL RY.—Owns Ste. Favie to Matane, 
table. Pres., M. J. fy OE S100. | ponds. see 
Montreal, Que.; Sec.-Treas., A. Beck, Montreal, Que. 

CANADA MICH. & CHICAGO.—Bonds worthless.—-(V. 63, p. 838.) 
ROAD.—Main line pone eee: 

o> Oat 298 ab fa Se inclading the Cantilever 

oe. St. Thomas to London, Ont., 15 m. Sad mii 


x The road in the sy has enjoyed a large credit beletes on hire “ 
istration in ~ e3 1918 in pt, &. the per diem plan for the lines under 
DIRECTORS.—E. R. Ring § Gres. .), A. A. Jackson, P. 2: Sertiets. 
J. Rutherford McAllister; we E. H 
—(V. 108, p. 1721, 1816, 
577, 774, : ° 
duplicate lines i peing abandoned, but in 1918 that company went out of 
, $142,516; net, $30,978; other taxes, &c., $22, 562; 
Ross C ant, Free . Whi 
—vV. 107, p. 1385. : 
HEAR & THEBES RR.—Owns Cairo, Til., bo the bet bri across 
ren 
aD au ,000 4%! ponds. of which $1 99 000 issued 
outstanding, 2 owned b yL. & 95, a. t- se 
Drew, St. Louis. 
ACAMBRIA & INDIANA RR.—See page 135. 
Hoi olly, 7.12 m.; conneetion with P. &. R. at Birmingham, N.J., 0. 12 
Operated —— lease by Penn. RR.. 
Sia; fon uaa dive, (6%), $29,865; 
ACANADA & & GULF 
Stock ,000, 4 
O’Brien, Ottawa, Ont.: Pres., Hugh Doheny, 
CANADA SOUTHERN RY. ag Maps New York Central Lines.)— 
M adn a. or = , Ont., &c 
Double 


, 242 miles. 
ORGANIZATION ETC.—The com 


" ch: in Canada 
ond @e t Peo ho ner lease to 


tog l7ear ponds 

ons, improvements and 130 0 ai at pkgs 
,000 yearly. Bonds are free of Canadia: taxes. V. 95. 

.'96, D. 134, 200, 789, 1421.—(V. 96, p. 1884; V 101, p isi2e ee 

‘CANADIAN RATIONAL RY.—See Can. Nor. Ry. below.—V. 108, 
p. 2432; 109, 

CANADIAN NORTHERN 
Noreen paiwer. he amy 
of 1 Apr. 1919 


aia ns of $40 


RAILWAY mAs 1S Se = the Ganedian 
grade 
-a Sy 9. 487 miles of aa - Zune 





exten 
oronto to Vancouver, British Columbia, with 


eter M pao hay and % 


In 1918 rails on 94 miles of road in British Columbia were removed and 
sent to France under arrangement for joint operation with Grand Trunk 
Pacific of road in this region 

In Sept. 1917 the cost of ‘completing the then remaining 1,003 paiies of 

and terminals was estimated at $20,958,142. V. 106, p. 222 
In Nov. 1918 an Order-in-Council was passed ‘transferri 
ment and operation of all the other Government railways, 
to the board of Grestere which had been appointed to manage the Canadian 
Northern Ry. stem. 

In June 1919 t e Canadian National Ry. was incorporated at the instance 
of the Canadian Government, which owns its entire capital stock, to operate 
all the Government-owned lines. On June 30 1919 the title to the physical 
of the Canadian Northern Ry. Co. and its subsidiaries was still 
n the several original +a 7 and they were directly liable for 
their bonds though Hon. J. D eid, Minister of Railway, on June 30 
informed the Canadian House of Commons that if the net earnings of the 
Canadian Northern Ry. are insufficient to pay the bond interest the Govern- 
ment had arranged to provide for such interest for the current fiscal year. 

The lines so united April 1919 aggregated 13,491 miles, viz.: 


r 


Miles. Mile 
Can. Northern Ry. System-_--..9,487 | National Transcontinental Ry. 2, 004 
Intercolonial Ry. & branches__2,000/| Total miles operated__....-..- 13/491 


In Oct. 1919 an agreement was reached by which the Canadian Govt. may 
acquire stock control of the Grand Trunk Ry. and have the system operated 
in mony with the Canadian National Ry. 

This combine for opgeetns 2 makes a poupemest system ex- 
tending from Sydney, N ancouver, B. C. Py. V. 106, p. 
2344. V. 107, p. 2096. i’ o National Fremeceusinente: see Grand 
Trunk Pacific ‘Railway. 

Total capital stoek of affiliated cos. not owned Sept. 30 1917, $5,947,100. 
106, p. 2223. Canadian Niagara Bridge Co. and Toronto Niagara & 
Wane Ry. (wholly controlled), in V. 106, p. 1901, 2010; V. 107, p. 2183. 

The Mt. Royal tunnel into Montreal was opened for traffic Oct. 21 

1918. V. 107, p. 1384. 


DOMINION CONTROL AND LOANS.—In 1914 the Canadian Gov - 
ernment guaranteed $45,000,000 of 4% debentures and took over an addi- 
tional $33,000,000 of the capital stock over the $7,000,000 previously ac- 
quired. eet 1918 the eeleaee of the $100,000,000 was acquired. be 4 
total capital stock is hes ,000, on which $500 is 108. b 1823: 
the hands of public. 106. 2344; 107, p. 1191; V. 108, p. 182 
V. 98, p. 1600, 1607, 1918. ‘Also in io. ioaned the company $10,000,000 
Domint on notes and in 1916 a further $15,000,000 cash (V. 102, p. 1981; 

In 1917, under Act of the Canadian Portomens. J , Gorvecmmens. 
advanced to the roads of the system $25,000,000 w meet cou- 

aig ose, = mee obligations (V. 105, p. 496, ‘06. 907. oT 2364; 

In 1918 further eed to assist the company by y guaranty 

, in rene or obteestions 
lil 2223. to 

5,000, 000, cepevep on demand with a 


payable vodnoos tuctrred att +4 abe of 6%, to p used to meet expenditures made 
of ind. btedness in in paying int. on securities or maturing loans 
of the Canadian N: ne hyl m Co. or any company maxed Ain tt the Canadian 


Northern Ry 2 bong to ey deficit in oaratien of the Canadian Northern 
Ry. System Yana for construction. betterments and the pesene ¢ of equip- 
ment; said loan to be secured mee “poo3. the undertakings of the system. 
Compare V. 106, p. 2559. 9344, 2336 

CAPITAL STOCK.—Of the $125,000,000 cap. stock as increased in 
1914 $25, 000,000 was issuable only in exchange for Income Charge Stock, 


V. 98, p. 1600; V. 100, p. 393; V. 105, p 
poner .—The $45,000,000 debenture stock was guaranteed in 1914, - 
cipal and int., by the Dominion Govt. under plan outlined in V. 98, 
igoo, 1697.1 cor ba eae 6 i gfe as 8 baz nse 
an .000); 
advance of $ 000,000 “Dominion notes, 
security for ag = PO 5 notes 11,500,000, 
$15 et 33. ove 102 p 1982, Ve OS > SAO Bal. B88 TAP Laos. 
2223 pate ain Mee 1504: (a) Pen potual consol. debeu. stock, 76: 
. ° PD. a co e 8 n 
D. 2277: V 77. p. BIeV BO, D. 096; V. B1, Dr1609: V. 86. p. 1099; V. 87. p. 
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FUNDED DEBT OF CANADIAN NORTHERN RY. SYSTEM JUNE 80 1917. 
{Interest is payable semi-ann. on dates indicated by maturity except as follows: a M. 31 & S. 30; bb J. & Dic J. & J. 20; 4M. & Nie J. & D.30;¢A.& OchJ.&J. 























Date of Amount of Heid by Amount 
Securtty— Maturity. Totul Issue. Public. Pledged. 
(1) Guaranteed by Dom’n Gott.: $ $ $ 
Canadian Northern Ry.— 
3% ist M. deb. stk. 1903_...July19 1953 9,359,997 03,359,997 -....... 
344% ist M. deb. stk. + ene uly20 1958 7,896,588 7,896,588  -....... 
4% ist M. deb. stk. 19 14-. Sept. 11934 44,866,667 17,033,333 27,833,334 
Canadian No’ Alberta R 
3% % ist M. deb. stock...... May 1960 3,149,999 63,149,999 -........ 
3K% + = deb. stock...... April 1962 3,569,996 -........ 3,569,997 
— Ry.— 
34% let DA deb. stock...... May 1961 35,770,000 c34,229,997 1,540,003 
Tutt TI i canccadicédbonecsnas 104,613,248 71,669,914 32,943,334 
(2) Guaranteed by Province of Ontario— 
Northern Ontario Ry.— 
34% % ist M. deb. stock...... June30 1938 6,724,015 6,724,015 -....... 
34% % ist M. deb. stock...... July10 1936 1,135,982 1,135,982 -........ 
TE dnnddaitnintinannidahnapmngenme 7,859,998 7,859,998 -........ 
(3) Guaranteed by Manitoba Gott .— 
Northern Ry.— 
4% 1st M. deb. stk. 1904....June30 1930 12,436,280 «12,436,280 -....... 
4% ist M. deb. stock........ June30 1930 4,319,999 2,859,999 1,460,000 
4% 1st M. Wpg. Term. bonds June30 1930 3,000,000 3,000,000 -....... 
4% Ontario Div. ist M. 1901.June30 1930 5,580,607 5,580,607 -....... 
4K%% . Div. lst M. 1901_June30 1930 164,980 pT eee 
Canadian Nor. Manitoba Ry.— 
44% ist M. deb. stock.....-. June 1930 160,680 -......- 160,680 
NE vitnenecetliiis diithamercitilins citi hlsamdhibeabtiitinn 25,662,545 24,041,866 1,620,680 
(4) Guaranteed by Saskatchewan Gout .— 
Canadian Northern Ry.— 
4% ist M. deb. stock a 23 1939 13,708,400 68,030,000 5,679,400 
Canadian Northern Sask. Ry.— 
4% % list M. deb. stock...... Dec. 1943 1,174,813 -.....-.. 1,174,813 
TRIE sacthsnicn isldhbdesliniinhecinseiak: atiesaics te aaa chsinaitaeiiesteibinite 14,884,213 8,030,000 6,854,213 
(5) Guaranteed by Alberta Gout .— 
Canadian Northern Ry.— 
4% ist M. deb. stock 1909...Feb.25 1939 9,726,364 b5,586,666 4,139,699 
Canadian Northwestern — 
44% % 1st M.deb.stk.1912-'13_Feb.16 1942 6,424,000 66,424,000 -....... 
4% % ist M. deb. stk. 1911..Oct.22 1943 2,799,998 42,799,998 -....... 
IGE snistbilist tnintinincesiistiteima Uiiaipitateintinsds vlaiembaiiéoin 18,950,362 14,810,663 4,139,699 
(6) Guaranteed by Brit. og ng oo 
Canadian Northern Pacific 
4% ist M. deb. stock 19087. "April 2 1950 20,999,998 16,412,001 4,587,996 
4%% Ist M. term’! stk. 1913. April2 1950 8,614,000 8,614,000 -....... 
44% 1st M. branch lines stk_April2 1950 5,543,528 -....... 5,543,528 
4% % 2d charge deb. stock...April2 1950 4,999,999 -....... :999,999 
BOGE cccnecoctndddinences Dis dtiiicyenueinieiniaial 40,257,524 25,026,001 15,131,523 
Grand total Provincial..........-...-..-107,514,642 79,768,528 27,746,115 


x Includes $1,652,233 reserved to retire the following underlying issues, 
eastern 4s of 1899, due Feb. 1 1929, $512,460; Gilbert Plains Branch 4s, of 1900, due 


(Subsequent changes chiefly note issues—see text). 


Date of Amount of Held by Amoun 
Securtty— Maturity. Total Issue. Public. ~ 
(7) Unguaranteed Securtttes— $ $ thee: 
Canadian Northern Ry— 


4% Perp. Cons. Deb. “stk.1903 Perpetual 61,837,789 e44,943,019 yl 
4% ist M. Pas Mission bonds_April 1939 880.000 snes $4 





4% % ist M. — Br. bds.June 1930 dss 669,000 
4%% ist M. Pr. Albert bds..June 1930 693,900 300,000 393,900 
Minnesota & Man. Ry.4%-.-.-Sept. 1931 349,000 CG AUG adncitccs 
Canadian Northern Ontario Ry.— 
4% Perpet. Cons.Deb.stk.'09 Perpetual x12,658,910 9,083,628 575,282 
Central Ontario Ry .— 
5% 1st M. bonds 1909....... Jan. 1 1934 945,593 045,508 ........ 
y of Quinte Ry.— 
5% ist M. bonds, 1902...... Jan. 2 1927 780,000 VOR i geecweub 
Northern Ry.— 
4% Perpet. Cons. Deb. stock. Perpetual 65,435,127 e5,250,369 184,758 
Great Northern Ry. of 
4% ist M. bonds 1904......-. Oct. 11934 3,505,750 3,505,750 ........ 
Quebec & Lake St. John Ry.— 
4% Perpet. istM.deb.stk ed Perpetual 4,486,814 84,359,015 127,799 
Duluth Winnipeg & Pacific R: 
4% 1st M. deb. stock 1909... June 11939 8,221,907 7,011,324 1,210,583 
Duluth Rainy Lake & Winn. Ry.— 
5% 1st M. bonds 1906......-. Jan. 11916 
ext’'d 1921) 2,000,000 2,000,000 -....... 
Halifax & South Western Ry.— 
34%% 18st M. bonds........- Sept.30 °42 5,663,667 4,447,000 1,216,647 
Niagara St. Cath. & Toronto Ry.— 
5% lst M. bonds 1899_.....- Nov.11929 1,504,000 1,098,000 406,000 
°3 2d M. bonds 1910......- Nov. 1 1929 GUE BOO cctswceae 536,500 
Tunnel & Term. Co., Ltd.— 
5% lst M. rent charge stock_- Apr. 151970 11,430,033 2,238,667 9,191,367 
Qu’Appelle L. L. & 8S. Ry. & C. B. Co.— 
4% ist M. deb. stock 1906...July 11936 5,019,540 5,019,540 -....... 
James Bay & Eastern Ry.— 
5% ist M. bonds....... ----Sept. 1945 300,000 = .....-.. 300 ,000 
Land Securities— 
Canadian Northern Ry.— 
4% (1909) L’d enent bas. (text) July 11938 1,852,740 1,852,740 -....... 
4% (1899) Land grant bonds.Feb. 11919 2,000,000 x2,000,000 -.-...... 
5% Land mtge. debs. 1913...June 11923 17,033,333 7,300,000 9,733,333 
x Paid off at maturity. 
Total unguaranteed................ ~----147,803 604 102,483,646 45,319,958 





Total guaranteed and unguaranteed....... 359,931,494 253,922,087 106,009,407 
Short-term note issues (see text)............ 33 333 





Total fund. debt as per bal. sh. June 30 1917_. 
Income charge 5% convertible deb. nl 


5% 1st M. callable at 105....Jan. 1 1 1936 


enseccee 287,595,420 
25,000,000 25,000,000 


2,000,000 1,750,000 





(%) 
viz.: Can. Nor. Division 48 of 1899, due Feb. 1 sos ght 137,340; Manitoba & South- 


Nov. 1 1930, $2,433. yIn June 1918 $4,125,664 of was in treasury. 





oY - 89. p. 1279; V. p- 770, 1424, 1489; V. 93, p. see: Vv. 94, p.1 
. 98. Dp. 601. ® 7% Ist M. debenture stock, ggcrant Rg aR 

‘i 903, V. 80, p. 1234; V. ee 1299." 

dian Northern y 4 v.90 1295; V. 8. DP. 794, 880; 
V. 96, p. 284. (d Debentuep stock. Gane y Province of Bac 
and Province of Miberta. 40; fo: v. 33, p. 761, 1 1497, 1819: 
Pp. 1322; V. 94, p. 1316; bf 275? "1582; v; 7: 98, p. 761. 


v.91, 
@) Canadian ‘Nore: 


ern Western Ry. lst M - i6ie. ‘quar int., by Province of Al 

V. 93. p. 1724; V. 97, 83 98, Ol 610, 838, 1155; V. 108, p. 479. 

(e) 1st + nen, deb. Pis of 1904, 8, Lb a Vv. 79, p. 2794; V. 80, 

p. 116; V. . 1607; V. 82, D. bes: Terminal 4s, V. 89, 

p. 665, 1430- also caption of the leading ban es below. 
INCOME CHARGE STOCK.—The 5% Income Charge Conv. Deb. stk. 

limited to $25 ls red at any time after May 6 6 1920 and is con- 


,000 
vertible ee — 1 1922, at holders’ 


tion, into common shares, 
(or Ling # 17s.) of deb. stock for 


capital stock, on 30 days’ notice. 

e interest is yezame May 2 and Nov. 2 2 only to the extent that the net 
earni are sufficient after paying fixed charges. Interest = in full to 
Nov. 1914. No payments in’ 1 1915 to Oct. 1919 Ecbesiees V. 108, p. 1822 


LAND GRANT.—Land sales year $936-43 17,654 ziiss, V. 109, D-'81 ,720, 


leaving 841,000 acres unsold June 30 1917. 107. p p. 817, 
1207, 1304; V. 85, p. 5; V. 76, p. 1083 5. p. Raz 549; V » PD. 263. 
Lazard Bros. & Biot announced in Lond a ‘- ay 1918 that , were 
groper pared to Pucchase at 90%, {3 First Mtge. Land Grant bonds 1909, 
ue July 1 1938. V. 107, p. 87. 
5% Land Mortgage A Bas V. 100, p. 393; 97, p. 1424. 

NOT TES.—The Canadian Govt. having VE FY the bic 7 the capital 
stock, funds were Fey to take up notes which fell due in 1918 one 1919. 
Vv. 105, »D. 2271; 106, p. 188, 2010, 2223, 2336, 2344, 2559, 2755; V. 108, 
Rea27 Short Term Loans Made by or Through— Amount. 
Aug. id 1921 Series A London 5% aT ot er? guar., p. &1., 

by Canadian Govt. (V. 7, p..180 Tie "39,733,333 
Aug. 12 1921 Series B Guar call aad notes of 1918, 5% 
guar. p. & » by Cenetien Govt. Authorized 
£1,650,000, £100, &c., call 101; int. F. & A__-__- 1,250,400 
April 5 1922 gene. Secured gold notes of 1919 prutes. Lloyds 
ank, London (V. 108, p. 2122, 1822, 649)_.--___- £1,049,800 
Feb. 1 1922 (Collateral Trust gold 6% notes of to19 secured} 5,000,000 
Feb. 1 1924) by pledge of $14, gl 8 Canadian Northern R i 4,500,000 
| (guar.) Gen. Mtge 4s of 1934. V. 109, p. 370, 476 


Imperial Rolling Stock Equipment Trusts Series Gold ($500 and $1,000 a a 
Interest Semi-Annual—All 4\%s Except Series ‘‘H-1"" and ‘ ‘L-1” 
Gr. Date. Outst’ d’ Install. Due.| Ser. Date. Outst'd’ 
V...1910 . $300, $300,000 N 
A-1.1 556 .000 184.000 F&A 
300,500 


B-1 -1911 5.000 M&S | H-1-1913 350 
D-1_1912 825.000 168: 000 A&O| K-1-1914 1,055,000 105.000 A&O 
E-1-1912 630,000 105,000 M&S/|L-1-1916 920,000 66.000 F&A 


Can. No. Rolling Stock Gold Pie ,000 6% Certfs. (Pep xxx) Guar. O. N. Ry. 

Series “‘A’’ 1918 (int. J. J.) due July 1 annually, 1920, 

$750. ,000; 1921- incl., $480.00 ,000 each and July 1 1927 and 
D. 


1928; $460,000 each (V OD io wae ci edie tien alms ie 4,250,000 
Series B, 1919 (int J . & J.), due 8876, 000 J. & J, July 1 1920 to 
Jan. 11929 incl. (Vv. 108. p- ys REST eee 4 7,125,000 


Series C, 1919 (int. M. due $375,000 MI. & N., Nov. 11919 
to 1929, incl. (V. 168" z 20 PP ae aR ein ae OE 
Government purchase of rolling stock. V. 107, p. 81; V. 109, p. 172.’ 


GUARANTY.—Por first at ears after road is opened from Vancouver to 


vt. agreed, at uest of the com y. to advance all or 
int. on the $45,000,000 % deb. e a in 1914 lee 


Sows and not to enforce the re- nor te Ay 7 oo until the princi ma- 
tures in 1 vided the com ay pays 4% int. oo any sum so advanced 
vv. 98, p. 1608, 1601. were made respecting 

minion guaranty of the bonds on the Canadian Lae as * ntario Ry. 
between Montreal and Port Arthur, but for 2 —_——S only. ge p. 1304. 

LEASED PROPERTY.—Canadian Northern Ooal & O Post Co. 
Ist M. sin«ing fund gold 5s, due Jan. 1 "1036 (callable at 708 & int.). 
$1,750.009 outstanding i. July 1916. see V. 103, p. 146, 323 


REPORT OF COMMISSIONS.—(V. 104, p. 1700).—V_ 104 p. 1800, 
1754, 2235; V. 105, p. 1207. 


EARNINGS.—6 ype. ghia cama Gross, $26,621,400; net, $2,808,600 


July 1 to Dec. |) eer Gross, 21,856,800; net, 3,335,100 

12 months ending 1918_...Gross, ,600; net, ,926,500 

June 30. 1917___.Gross, 244,700; net, 10,404,400 

REPORT .—Year ending page 30 1917, V. py ge p. 2183; V. 106, p. 2223, 
2336. Grain traffic in 1917, V. 105, p. 1522. 


1914-15. 


June 30 Years— 
7,269 


Average No. of miles operated 
Gross earnings 


1916-17. 1915-16. 
9,396 














SS CDE SET Tie -- 12,027,547 9,995,286 6,846,801 
Traffic expenses...........-....-.. 712, 07 562,995 
TRIE 6 nko con emmatdanne 16,100,827 13,384,548 10,154,511 
General expenses, &c_.......-----.- 508,226 2,169,834 1,724,507 
Se ale menses $12,145,668 $9,373, ret ,623 ,292 

ined charges Canadian Nor. Ry_... 7,690,942 $8353 062 $6:675 791 
fixed charges affiliated companies... 5,139,690 3 ‘bas: 595 2,253,154 
nt. on income charge convert.debs.-. $$ ------ i -.-.-- (234)625,000 
nterest on demand, &c., loans (net). 1,777,173 |  ------ | aa.««« 
Balance, iw ns Linaaiasluidh cakes kesh aida te $2,462,137 $248, 127, $2,265,283 
Hon. J. Reid. Minister of Railways in’ O19 rted: he revenue 
of the at Ee! Northern Ry. for the calendar year r 1918 7a $49,201 4,955, 


3) ting expenses $45,639,652, and net earnings $3,562,303 , Dp. 
1822, Fixed charges on the System for the cal. year 1918 were $17,735, ee 
inchiaed in this amount was interest payable to Government amounting to 
3,900,529. The deficit for the year 1918, after the fixed charges were pro- 
SFied for, was $14,333,085. 

Estimate for year 1919-20 for Canadian National System (not includin 
Grand Trunk Railway): gross earnings, $94,000, working expenses an 
fixed charges will apneune, to $103, 946 ,000, or a bey of $9,946,000. The 
Government system’s earn Oe’ it is estimated, pk amount to 
and the working expenses $42,812,240, or a total loss on the Intercolonial 
and Transcontinental part of the Canadian National system 5,490,755. 
It is estimated that the loss on the Grand Trunk Pacific will be about 

9,000,000, and the loss on the Canadian emcas. Railwa oem as & 
whole, say, roughly, $19,000,000; or a total of $28, - 172. 
DIRE ORS under Canadian Government tnt A D. B. gnne. 

A.J. Mitchell, V.-Pres. in charge of finance and accounts, and E. 
Wood all of Toronto; Major Graham A. Bell, Ottawa, Ont.: Robert tick. 
son, Hamilton, O Ont.: F. P ange To ae ‘Laporte, Montreal; R. T. Riley, 
Winnipeg; CO. 'M. -, Hamil Iton n be . ‘a, se Col. Thos. Cantley, New 
ohn, 


Glasgow, N. 8.3 Barnhill, 8 
Secre R. % a. y; Assts i R. Vaughan and A. J. 
v. 108° +P, 783 267, 377, 479, 1721, 1822, 2021, 
2122, 2432; V. 109, p. 172, 370, 476, 774, 88 


tary is 

Hills, all of Toronto, Ont.— 

CANADIAN J NORTHERN ONTARIO ar —Owns: Montreal to Port 

Arthur, 1,010.94 es; Toronto to fae 276.43 miles; Toronto to 
Ottawa, 250.25 miles: total, 1,537.62 miles. V. 92 
Owns modern ore-handling’ plant at Key 
yen ecting securities see Canadian Northern Ry. above and V. 87, p. 96; 
8, p. 1060; V. 93, p. 1190, 1667; V. 92, p. 1635.) 

” ‘Ganantia NORTHERN PACIFIC RY.—Yellowhead Pass to Van- 
couver and Pacific tidewater, about m.; also 15 m., Victoria Co., 
Patricia Bay (in operation). Also under construction a 150-mile line to the 
east coast of Vancouver Isl. and a 145-mile line > Vernon, and nee via 
Long Lake to Kelowna and to Okanagan Lake. - 92, p: 1309; 93, p. 
526; ey. 101, p. 46; V. 103, p. 2078; V. 108. D. 1207. “Has ¢ 5 cates ts be- 
oreen New eotminster and pone. B 0. 12.67 miles. % 4° D. ats 

. 93, - 1461; 54; 1565; p32 , 93; V. 90. p V. 89, p. 
ti4y is Re 90 106. p. 651, $43 ¥. oF p. 297, Pdf. $y 108° D- 
1591 hr? 105, p. ‘1207 

CANADIAN NORTHERN QUEBEC FY. —Owns Montreal to Quebes, 
and branches, in all 405.11 miles. See V. 95, sFode 1402; V. 97, p. 1023. 

Capital stock, 30'S 26 400 common and 000,000 statutory stock; 
outstanding June 30 Tot? $9,550,000. In fais 1917 the os North. 
Ry. owned $2,000,000 of the company’s stock and also 71 stock in 
Northern Consol. Holding Co., Ltd., which owns $5,144 800 of 8. N ue. 
Ry. oftock; total 60 controlled, $7,144,600, or 74.7%. V. 95, hs “1471; 


v. 301 
4% fe Dexpotual de oo stock, see Canadian 
748. 


spOURITIES 1 ~Roeardhnig 
Northern Ry. eoore ry V. 54 » p90 
There are $3,505,750 4% bonds of the Great Nor. Ry. of Canada. a. gues 
as to prin. and int. by Canadian Nor. Ry.; Cen cal’ Co Y. 
Office, Toronto, Ont.—(V. 96, p. 201; V. 97, p. 950; V. 107, p. 187.) 
CANADIAN PACIFIC RY.—(See Maps).—Owns a trans-continental 
treal to the Pacific 


railway from Mon Ocean, made up as followsDec 31 1918: 
Montreal to Vancouver......- 2,895| Operated account of owners... 384 
Branches and auxiliaries.._.._ § 4 Wis controlled but oper. sep.— 
I 4,939|aMinn. St. P. & Sault Ste. M..4,228 
Ap BR as 94|aDuluth South Shore & Atlantic 626 


each company’s statement. 
Total in traffic returns... _ 13. 389|Steamships, see V. 108, p. 1280. 
The 5 mile tunnel through the Selkirk Mts. was put in use ‘In Dec 1916. 
HISTORY, i~—=Enoorporesea Feb. 17 1881 under charter from Do- 

minion of Canada, receiving $25,000,000 in cash as & subsidy; also 25,000,- 








000 acres of land, all to be fit for settlement. 
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Board 
tions in Canada during the n oes year. 
a 1918 subscribed for $10,000,000 V Loan bonds. V. 106, p. 1241. 
te in 1916 $40,000,000 4% Consolidated debenture stock over and 
une the $176,284, 882 (£35. 611, ho then listed on the London Stock Ex- 
e, was issued and loaned to the Im Treasury for a maximum 
of five years, at a premium of 4% per annum, over the interest 
Payable on on ee stock. Provision is allt | fn the eement for the sale to 
he British Treasury of this stock in annual installments, should the com- 
ny require money for any of its p in Great Britain, and the 
reserves the right to purchens all - any of the ae i during 6 the 
five years at 80% of face value. V. 104, 604, 1388; V 241 
The Science sheet of Dec. RIM 1918 still Hooke! $216,284 ,882 oS? a +4 
ture stock, inciyding 340 Wm ae aoe enna to Imperial Govt. and $176, 284,- 
c. 


882 se be hands of pu 
1800 peomeany Bit uaranteed tne @ prtactpal and interest ot $20,000,000 
4% bende tan by th * & Atl.: also 4% int. on Consolidated 
io eo the ri St. ag hy M.. and in 1899 “interest on the 2d M. 
oO 


he latter. Owns ‘pal. “io. Sh. & ‘Atl. consols, $15,107,000, etc. 


my py & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 
of a 999-year rod at a rental sufficient to pay 4% int. on bonds, 
ore the > benabolders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding prineipal (due 1910) during lease. V. 90, p. 1361. 
The New Brunswick Ratlway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the Ist _——. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 
The Caigary & Edmonton Ry. debenture stock is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435: V. 77, p. 636. 
The Lindsay Bobcaygeon & Ponypoo Ry. beads, — —— under a 99- 
year lease covering the interest. 77. p. 1225: 
The First & Ref. M. 4s of the Aroostook V 


a 104, 1: D. 2552 





ielocwicy” RR. are issuable 


at rate of $25,000 per mile. Denom. £100 or 500. Sink. fund, of 1% 
yearly of issued and queewenees bonds oom Feb. 1 sit 20, 1% there- 
after. Call. fors. f. at 105. . 89, p. ere V. 90, p. 107; V. 92, D. 259. 


Kettle Valley Ry.—See V. 108. ‘Dp. i721, 
Victoria Rolling Stock & Realty 4 % ‘v. com Dp. 1672, 543; V.100.p. 139 
SPECIAL INVESTMENT *fUND NOTE CERTIFICATES.—On 
Dec. 8 1913 a trust fund was created known as “The Special Investment 
Funds’’, made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales are invested, to the aggregate of $55.000 000; 
ae al t Co. of Montreal, trustee. Stockholders were offered th 
t to subscribe pro rata for $52,000,000 6% note coseienses at 80. The 
certificates are pezabte at their face value on tj before Mar. 2 5904, but 
may be redeemed by drawings at any time. V.97,p. (732. "1897; V - 99, 
D. ; V. 103, p. 937. Compare V. 106, p. 1242, 1243. 
LANDS.—Lands unsold Dec. 31 1918 were 176, se acres in Manitoba 
book value $1,762,700), 1,568,817 acres in Saskatchewan (book value 
20,394,621). 2.770.018 in ‘Alberta (book value $46,970,116) (of which 
430, 926. book value $16,561,920, are 6048 acre 1,055, 891 (book value 
$4, 934 .235) in British Columbia, and 46,933 acres of coal land in British 
Columbia, &c. Total of all lands owned D 31 1918, 6,395,827 acres. 
Total sales of sosleaienvel. for cal. year 1918, 842,191 
75.996. Book value of unsold lands and other inactive 
1918, $105,109,626, against $112,373,924 Dec. 31 1917. 
. 108, p. 1946, 
SUB. coos. pina Atlantic Ry., Yarmouth to Truro, with branches, 
total 247 males, with 46. 45 myles trackage to Halifax, is leased or 999 years 


from i912. V.91, p. 728; V. 90, .P- 14 , 1424; V. 93. p V. 94, p. 278. 
Alberta Ry. & TE Co., 92, p. 955; vy 3. p. 5 593; V. 94, 
1316; V. 95, P- 617. Quebec ‘deel Ry., see 93, _ 7, 1106; V 

. 1625; V. 96, p. 361, 715. 


"EARNINGS. a mos. 
Jan. 1 to Sept. 30 


REPORT.—Fiscal year now ends Dec. 31. 


{1919__Gross, $124,239,974; net (aft.$23,053,269 
"11918_-Gross, 111,080,975: taxes), 23,207,068 


Annual meeting is held at 


Montreal o» the first Wednesday in May. Report for year 1918 in V. 108, 
9.3357. 1266, 1280. President's statement at annual meeting, V. 108, p. 
1935. 

Year ending 6 Mos.end. Year end. 








Dec. 31 '18. Dec. 31°17. Dec. 31°16. June 30.'16. 
7 3 9 994 














Miles opezated.......- 13, 13 12, 12, 
(1) Revenues— $ BS 3 $ 
Pessenger oS ee ee 30,837,254 30,238,986 15,988,424 24,960,652 
crouse > Ta nee 110,187,288 103,635,795 51,945,292 89,654,405 
express, &c__..-.- 16.513.156 18,514,554 8.784.249 15,136,828 
Total earnings...._-. 157,537,698 152,389,335 76,717,965 129,481,885 
Net earnings.......---. 34,502,388 46,546,018 30,874,766 49, .920 
Fixed charges......--.- 10,177,513 10.229.143 5.132:551 10;306.196 
Pension fund._-.-..--_-- 500,000 w 200,000 > 
To | income acc’t_ 193,977 1,968,683 1,144,071 1,923,289 
Oom. divs. 7% p.a.(with 
ly D- & — spec 
incom: Re a, 18,200,000 18,200,000 9,100,000 18,200,000 
Pref. divs. (4% p.a.).. 3,227,276 3,227,277 1,613,638 3,227,277 
Balance, surplus-_-.-_- 2,203,662 12,420,916 13,684,505 15,444,159 

















. - . . 4 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Lon Dtotdend Places Where I 
(For tons, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturtty | Dividends we hae 
nadian Northern Ontario) See_Canadian 
nadian Northern Pacific} Northern Ry. 
Canadian Northern Quebec} above 
dian Pacitic—Stock $ ,000 orized _... sie eae 100} 260,000,900/10 in °19} Q—J |Dec 311919 2%/Lond & 64 WallSt, N Y 
Preferred stock limited to 4% non-cumulative_-_--_r e=e| ones 100} 80,681,921 4 A & O/Oct 1 1919 2% Gouspany'e Office, pone 
First mortgage on Algoma Br g_--.-..-------- Tr} 180 1888 | £100 &c| $3,650,000 56a |J & JiJuly 1 1937 Baring Bros & Co, Lo 
Note Ontiticne tnocial investment fund red pat, 22] 1814 |"sa0, wel 's2.000, § |M & SlMarsipan__|Rover ie Oo hic Tong 
oie i 7 ar = 785 a » Mon 
Vic Roll eye A eq tr sort¥470.0000aPeP-<* ~---| 1915 $1.000} 8,460, $i gil & J\Jan,’20-July °28 ite tiineiaeds snesiininiipsitienetee . 
Manitoba S W Col Ry ty 412 2,000 per mile int guar gold 215, 1884 $1,000 $2-544.000 5¢ |J & DiJunel 1934 London & 64 Won StN Y 
Atlantic & Northwest—Ilst mortgage gold gu_.c* &r 346, 1887 | £100 &c} £1,330,000 56¢ |iJ & JiJan 1 1937 Baring Bros & » Lond 
St Lawrence & Ottawa—first mortgage gold see text 58, 1876 | £50 &o| £200,000! (6) 4 |J & D15|See text Can Pac office, London 
Ontario & sane stock guaranteed in perpetuity _-. Soe] sace $100 $2-000.000 6 J & D/Dec 19193% /|Montreal and London 
Ontario & Quebec deben interest in perpetuity; 678) _... £1| £4,007,381 5 J & DjiIrredeemabie /Morton, Rose, London 
Toronto Grey & Bruce lst M gold interest as Bas rental 191! 1883 £100} £719.000 4¢ J & dJ\July 26 2882 Toronto and London 
a, Brunswick Ry 1st M goid int from rental-_~_c* 174 1884 £100} £600,000 6g |F & AjAug 1 1934 London 
etual consol debenture stock, interest guar__ ---| 1890 £1| £904,533 4 J & Jj\trredeemabie do 
New Se 186 M...ncccaccosccncscone Si aoe Loaaew ---| _ $500,000 4 J & JjJan 11 Guaranty Trust Co, N Y 
Galgary & Edmonton deb stock gold interest asrent| -_._| 1890 |77~~77-- £1,121,700}- 4¢ |J3 & J/2002 Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac) 52, 1905 $1,000) $1,040,000 4 3S & 4J/1955 Can Pac Office, Montreal 
tdndeay B ——— g & Pontypool ist M $700.000 gold 39) 1903 1,000 -000 4¢ iJ & Ji\July 1 200 Bk of Montreal, Toronto 
Quebec OC stock di a. Sore nteed......- ese] Sea8 [awwcusce £694,850 5 oA CAMPO BP- ALG OIG cundidceccccncnddéecnume 
ist M deb stk int gu red 110 20 yrs....... ek ARG, Sao: 604,837 4 AM NG Gc cea dE aed a in allen an iaemenaoee iain 
2d M deb stock prin and int guar__.......-.-. cool cane leooacoe . 000 Bi is. @ Sees 2 PL . ..-leencdwderbenenteeusnane 
3d M bonds n and int guaranteed-_-.......-- cece] cease leococase 336, 5 a ii RS Hales Meera ee 
Aroos Val (El) RR ist M g red 105 int guar _...-. ---| 1909 | 500 &o 59,000 4% e\F & AjAug 1 19290 N Y and Augusta, Me 
First & Ref 1,700,000 call 105 int guar_Ba.xc* 1911 |See text 455,832 4% |M & NiJuly 1 1961 Saakers Trust Co, N Y 
Minn St P & Sault Ste Marie and Duluth South Shorje & Atlantic |—See sta/tements of |those oo|mpanies 
re aT nio Tick Gre & Le ist M gassa. “x 8 1902 
ic’ io— 8 g assu._x sme épwipweis 195,000 5 J & jJiJan 1 1933 Wash (D ©) Loan&Tr Co 
lst M $15. ff. $3 Ree eres ee F.xc* 256) 1908 1,090} 13,950,000 5 . J & DiJune 11938 Blair Co, New York 
Mortgage gold notes $5,000,000 red par ext Eq.xc*| 256 1909 1,000 -000,000 62g |S & JIiJuly 1 1920 do do 
Elkh 1st M g notes (Call at par) extended__Nyc| [31:89 1917 1,000} 6,090,000 5¢ |F & AjJan 11920 do do 
Promissory notes for Black Mt my securities.....- ee ee RR 450,000 Pes Ses. OS has 
Equipment gold notes Ser ‘“B” due $50,000 s a. Unx --| 1YL0 1,000 50,000 5¢ |J & J\Jan. 1920 lair & Oo, New York 
do do *C"'(V. asl yans $50,000 s-aNx --| 1912 1.000 300.000 5¢ |F & AjFeb, '20-Aug ’22 do do 
do do “D'(v 97 .p 49)due$25. s-a_Nx ---| 1913 1,000 50.000 58 iJ & JiJan °’20-July’ do do 
do do op & eae $13. oo Lge aSawe ames ---| 1914 1,000 30,000 5a |A & O|Apr °20-Oct’ 24 do do 
do do Ser <i e@ $38,000 s-a__...-... -col BERL Viwcemeie 570.000 58 iJ & SJiJan ‘20-Jan '27 do do 
do do Ser“G des $42,000 s-a not call be -2| 1917 1,000 630.000 5a@ ‘A & O'Apr.’20-Apr. '27'Commercial Tr Co, Phila 
Rate advance with aye x in 1918, 106, 1229. Year endi 6 mo. Yea: 
Full financial resume by Chairman in May 1918 with statement as to Dec. 31 '18. Dec 31° "$7; Bee.’ 31 ont June 30" ¢6. 
a any’s $253,000.000 of outside assets was in V. 106, p. 1906. aslo (2) Other Income— $ $ $ 
Slocan Ry. lease and bonds, see V. 107, p. 2097. Earns. ocean 8S.,&c... 1,214,869. 3,724,720 2,546,249 3,583,292 
a on —The issue of preferred must never exceed one-half the common - Int., divs.,&c.,rec’d_.. 6,913,882 6,988,580 3,869, 103 6,357 ,663 
COMMON DIVS— 03. "04-06. "07-"09. 10. i. "12 to Dec 31 1919. _ 128 751 3 300 6 415 352 9 940 955 
R. earnings since 1902} 5% 6 yrly. G yrly. O36 7 7 yrly \236% quat. | pividenda (3% D.a)__- 128, 10.713, Bia ORS Deen 
ae ce 1002) 546 6 yriy. ‘wn. a: yf Dividends (3% p.a.)--- 7.800.000  7;800;000 3,900,000 7,800,000 
BONDS, DEBENTURE STOCK, (OUARANTEED "BONDS. &c.— | ‘Balance___-____.._. 2.915 200 2,515,352 2,140,955 
List of securities owned Dec. 31 1918, 108 1282. Total ‘apockal income... 14,164. Sot 13,835,751 10,922,451 Min ey 
In June 1917 made a loan of $10,000,000 ¥o the Imperial Munitions | OFFICHRS.—Chairman, Lord Shaughnessy, K. ©. V. O.: E. W. 
to assist in meeting financia requirements for ae p of m Beatty; Vice-Presidents, I. ug WR 3 Fres., E. 


G. Ogden, W. . Macinnes, Anthony D. 
Mactier, E. W. Beatty, *K.C., and Grant Hall, Montreal; 
Winnipeg; Sec., Ernest Alexander; Treas., 2 Suckling; Compt 
Leslie. Head office, Montreal. 


DIRECTORS.—Richard B. Angus,Sir Herbert S. ay 


Cc. ae? 


Chas. es Hosmer 


Boe, Fred. L. Beique, K.C., rd Shaughnessy, K C.V.0 ., Col. Frank 
Meighen, John L. Ross, Edward W. Beatty. OF ., Sir Vincent 
Rieradite and Grant Hall, Montreal, Can.; Hon. Wi iam J ‘Shaughnessy, 


Victoria, B. C.; Sir. Edmund B. sler, ‘Toronto; Sir Thomas Skinner, 
London, Eng.; Sir A.M. Nanton, Winnipeg.—(V. 108, p. 1935, 2240, 2527.) 


*% CAROLINA CLINCHFIELD & OHIO By, — (eee Map. Lowes from 
Klkhorn City, Es, to gy, Yh branch, Kiser 

ca Jct., ,6m.; trackage, Paul, Va. .8m.; et 
The line’ forms a low-grade heavily built link in the through lin 

general traffic ven S the Great Lakes and the Atlantic seaboard, 

serving also extensi Pg ors Va ovnee, iY SA Coal Cor- 


poration. See V. 101, 103, D. 8 448; V. 97, 
1661; be’ P, veh Pp. 1692; 'V 00, Ps 200 Connects at 

Bostic , with Sea Line iy, 

mers yee tidewater gy 4 

re o Vv. 


1th Panith close relations are 
88, p. 944; V. 87, p. 670. See 

Feb. 1910 crangel Lag Southern Ry. to send coal to Charleston, 

s. C.. for export, &c. V 90, p. 558; V. 95, p. 359. 


gee % Pye $50,000, C00 ot a which $25,000,000 is 6% 
$25,000,00 P oom. : outstanding, $25,000,000 com. and $11,500 pref., 
of which $1,5 has been owned by Holston Corp., a subsidiary of the 
railway. A sd 9a $2,000,000 pref. was Copomiter ¥ with Ngo of mortes e 
gold motes to provide ‘for conversion of notes 

. 1980. Dividends on pref., 3% semi-annually March bighs : ye 1914" 

In Nov. 13. the amount of pref. 

stock listed on N. Y. 0. 

BONDS, ETC.—First mtge. of 1908, 86, 
,000, 000 Ist M. 5% notes, due ue i oro ya ee 

int. till July i 1920. The extension agreement allows the company to in- 
crease the outstanding amount from $2,000,000 to Dw 000,000 (the original 
issue of notes has the right of conversion into pref. stock $ for $. V. 109, 
The $6,000,000 Elkhorn Extension 5-yr. Ist mtge. 


ref. and 


nelusive. None since to Nov. 1919 
Stock Exchange. was - aa 
856; S6. Pp. O66 
The $2 at 6% 
issue) at any time such increase should be found desirable. 


1179; V. 89, p. 285. 
tA notes were sold to refund abet nae maturin, ., aaeee (issued to 
construct Dante to Elkhorn) and for other purposes . additional mort- 
ne > mitted while these notes pre ou pa a v. 104, P; 1044; V 
p. 2219. Car wares ¢. 1917, 104, 2235. y-% ‘_ 8 1917 for 
purctiase of $475,000 Firs are’ Soads. $50. onvertible 
t Income debentures ae 250 Second Posed lebentures of 
Black Mountain Ry. Co. (Kona, N. C skota, 24 m.; in 1918 built 
2.30 miles in Nor. Garo. )gave $475, 000% 6% gn oa notes dated May 15 





1917, reissuable from time to time with a RA maturity date not later than 
Jan. 11920. An option to en the entire $50,000 capital stock was 


also obtained. V. 106, p. 2219. 
“STANDARD RETURN,” &c.—See pag 


The guaranteed securities (see V.103 Dp. {588) | ae $1,500,000 Holston 
Corpanuaian notes (callable at par and convertible $ for $ into Gar. Cl. & O. 
pref. stock.—See stock above. 

EARNINGS.—8 oe { 188 Ro get Gross, $3,819,365; net, $913,709 

Jan. 1 to Aug. 31. | Re Gross, 2,965,102; net, 723,434 

REPORT .—Year ended Dec. 31 1917, see V. 106, p. 2219. For cal- 


year as reported by company on company basis 


disregarding Federa 
compensation. 
—Years end. Dec. ae 


—Years end. June 30— 





o eis. 19 916. 1915. 

Coal carried, tons_.___-- 2,966,917 2, Sey, 222 1.963.815 1,550,249 
Total operating revenue. -$5, 022,077 $4,285,390 3,101,444 $2,260,776 
Net after taxes_...._. - 019,598 $1,608,203 $1, 405 356 904 ,200 
Hire of equipment, &c_-~- tO} 58 623,721 '822 232.573 

Total income........- 120,756 $2,231,924 $1,815,178 $1,136,773 
Int. on funded debt----- $1,107,268 $1,122,861 $1,067,986 785,000 
Int. on equipment trust_ 124,729 52,984 123,96 142,671 
Misc. interest and rents__ 123,319 56,284 62,986 61,296 





Balance, sur. or or def -def.$234,560 sur.$899,794 sur.$560,239 sur.$147, 806 
24 poroed St. a. : 
ity, Tenn. 


Mark W. Potter, Pres. ag» Campion, V.-P., 
V.-P. & Treas., I. Me uilkin, Johnson we 
Coapman, Washington, D.C. —(V. 107, p. er Al 1384; V. M08. Dp. 179.) 
* CAROLINA & NORTHWESTERN RY.—Owns standard-gaug road » 
Chester, 8. dgemont, N. 133% miles. V. 107, R- B08. Th 
Albemarle steam Navigation Co. wae acquired in Sept. 1918, 
He auth., $1,000,000 each of com. and 4% non-cum. .; outstand- 
ing 250 com. and $550,000 p stock. Of the ime * due 953, 
100,000 were used to retire all ‘underlying bonds and $1 1.000.000 were 
P to extensions, new equipment, &c. Year 5-16, 
ee 624: net, gi23. 79): other pm mg 248; interest, jy om i6 707; 
ear 1 917, gross. 135,466 
a 8 ynn Y.; 
Pg Washington: D. C.—(V. 105, p. 605: v. io7. 3 


MEF obs 


RAILWAY STOCKS AND BONDS 













































































Government Private 
28 ey ee [Vox. 109. 
| 
RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(Por abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable and Maturtty Dtvtdends are Payable 
Caroling Clinchfield & Ohio (Concluded) — 
Bonds Guar n by Endorsem't— | 
Holston Gorp Realty & Goll Tr Co convert notes 
= to Ry pref.__._._- Ce.c*&r* ---| 1916 $1,000} $1,500,000 5s A & O/JApr 1 1926 Central Un Tr Co, NY 
Carolina & Bvocters——ist $2,500 000 gold. - Gx ---| 1903 1,000} 1,700,000 5¢ J & J July 1 1953 Checks _maiies 
caine Vertis hie’ Nac sd goed iogat- ba sss|_<a3) 1803, |, sgh'Re] 160000) Se & Buti 1882 [sane $517 couse"Gapata 
na n Riy— 8 “x08 -000, Ss | Jan une coups un 
rthage wo & Adir and Carthage Water & Sack Har|—See N Y O |& Hud Riiver R R. Se 
Fogelsville—Firet M FT “es text) 32) 1898 1,000 135,000 4g J & J July 1 1928 Reading Terminal, Phila 
ta = wll k 5% guar P & R Ry (see text) onal uae 50} 3,200,000 5 \M & NSee text Company’s Office, Phila 
— ae cd $2. 215,000 ores te fie ---| 1898 1,000} 2,215,000 4¢ \A & OAopr 1 1948 Reading Terminal, Phila 
Geyuse & Susquehe nna—Stock 9% rental DL & W- eee 30 589,110|\9% in*19J & JJuly 1919 434/30 Pine Street New York 
Rapids lowa Falis & Northwest ern Se Snioa go Rojck Islaind & Paciific Ry 
ntral Argentine Ry—Conv go +: notes call (text) A 1,000) 15,000,000 6¢ F & AFeb 1 1927 NYJPMorgan&Co,&Lon 
tral ansas & ee tern—See St Louis Southwestjern 
ntral of Georgia ~Demmntn 4 5 daipiincihenninal wos wool enad latesassad. ieee i 1918semi-ann June 30 "19 274 New York 
Preferred 7 FRR eS w--| ---- |--------| 15,000,000|\See es pee Sg Phe SB 1 4 RE Re as = Stee 
Ten-year Secured bonds call after vane 1 wry ea fy eet 8,000,000 6g J -& DJunel 1929 Co’s of 32 Lib rty St NY 
let M $7,000,000 gold________....-.----- &r| 312) 1895 1,000} 7,000.000 5¢ |F A\Nov 11 Guaranty Trust Co N 
Refund General a RSS RR IRR anel Lie Inuwoaseue t Pe beneieaa > 0 a canoe 
Gonsolidated seoreee e318 ‘000014 Ba xo* &r| 1,493) 1895 ,000; 18,498.000 6¢ MG&@N 1 do do 
Mobile Div ist M (Columbus to Andalusia’ g__G.xc*| 138) 1895 000} 1,000,000 5¢ JS & JJan 11946 do do 
Macon & North Div ist M $840,000 gold-_MBa.xc*| 102| 1895 :000 840,000 5¢ J & JJan 11946 do do 
Oocon Div 1st M Brewton to Dover $6,000 p m.G.xc* 77| 1901 -000 162.00 5¢ J & DiDeo 11945 do do. 
Ea Br first mtge not guaranteed gold_x 21; 1896 500 168.000 56g J & DJunel 1926 Savannah, 
Mid Ga & Ati Div lst (consol) M $9,000 p m_-G.xc* 65| 1897 4 3,00 Scur J & JJan 11947 Guaranty a Go, NY 
Div money M $2. 000 ¢G.x0°| 164) 1901 ’ 2.057.000; 48 J & DiJune1 1951 do do 
r & So lst $500,000 gia-ae 138) 1897 :000 3,000 5g J & JJuly 1 1947 Union Trust Co, New Yk 
Upper Cehaba ist M g due $15,000 s-a call 1 N 12) 1905 -000 195.000 4g F&Ma Feb S0cAug ‘25|Guaranty Trust Co, N Y 
v & New ist M g due $15,000 s-a call 102 4Nx 24) 1905 000 195.000, 4g M & S$ 6°25 do do 
1st pref incomes) Interest up to5% {--------- — = 895 1,000; 136,500) 65 Oct 1 \Nov 1 1 Guar Tr Co,N Y or Savan 
24 do do goid if earned {......... ---| 1895 000 104,350 5 Oct 1 |Nov 1 1945 do do 
84 do _ do non-cumulative |.....-.... Baz ---| 1895 1,000 47 500 Oct 1 |Nov 1 1945 do do 
Central RR & Bx coll tr bonds g red at 110--- Ge.0° ---| 1887 :000! 4,840,000 52 M & N May 1 1937 Guaranty Trust Go, N ¥ 
Savip wast series L $50,000 semi-annually -...-.- ---| 1916 000} 650,000; 4% JJ & JJan ‘20-Jan’26 |Commercial Tr Co, Phila 
Ocean SS Co first mortgage gold guar zo*; ...| 1890 1,000 1,000,000: 65g J & JiJuly 11920 Guaranty Trust Co, N Y 
& Savannah stock (no bonded debt) _._.-- “aoe 100} 1,022,900 4 JS & JJuly 1919 2%%/\Sav ° 
spewseresters Hetircs oad is stock (no bonded debt)_.-.| 833) -... 100 5.191.100 5 3 & qgaly 1919 2 = ecm ond Macon 
ttah MOOR andniscapaapnoracdes eel sane " vann 
Pinet Af cold $2.000.000 int rental st red atidaigz| "611 1000! 1.000! fov'eon) «Bg FS Fath 1919.238 % Savannah. Ge annah.Go 





A & \ YADKIN IVE .—Owns High Point via Thomas- 
Np pt High Rock WR RB: miles. Peigh: t is switched elec- 
trically to the A line. 


coler So, of due 7 1 1917 remain unpaid. On June 8 Py Ww. Nn. 
Co. N. Y., who had finan the en and then owned 
50,000 oS bonds and $1,800,000 stock, made an assignment to Arthur 
Df he of Brooklyn. 
ders’ committee: og Krech, cmaiemnens Samuel Arperens, 


B8ec.; Equitable Kies Cees aw 2 Reorg. oft . it Steed 
without foreclosure. V. 104 Bi ation 105, P; 2. 
Stock authorized, common, non-cum., $1,000.000; 


000; 5% 
outstanding, common, $1,540,000 ref, net 5% 000; par $ $100 Loans 
and bills payable, Dec 31 1916, $191, 9 6 
, $107,869; net, $24,- 


EZARNINGS.—For ifs ending Dec. 31 1916, 
031; other income, 915 rentals, taxes, &c. 5°76 5.087 ; int. on bonds $63,790: 
ef. Alvin W. ‘Kre ; Sec. & Treas., L. H. 

Y office, ‘43 Cedar St., 8. Y¥.— 


‘iten P Point, N. _ 
(Vv. 104; D. 2451: V. 105. p. 2542.) 
A CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten- 
house Gap, Pa.. 19.6 mt and branches, 31.76 miles. Stock, $4126. 960 (par 
325); $2 * ,300 is owned by Reading Oo. Divs. paid in 1904-05, 7%; 
10%: 


rey 


ss . ’ 


in 
906-07, 8%; 1908-09, 8%; 1909-10, 10%; 1910-11, 16 
1911-12. 1912-13, 10%; ips 1s 10%; 1914-15, 20 1915-16, 15%. 
1916-17 | ?); 1917-18, 30%. For cal. year 1918, gross, $475,200; net, after 
janes 16,978. In 1917, gross, 25,181; net, after Ade og $125, 768. 
~ ge OC. H. Ewing.—(V: 81, p. 149.) 


cee RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa. 
.05 miles; second track, 40.07 miles; total, 222.20 miles. Re-leased 
Deo. 1 1896 for years to Philadelphia & Reading Ratiway. Rental, 
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, p. 969, 1116. In Nov. 1987 7 paid the dividend 2%% 
a the pref. stocks less 5 cents per share war income tax; May 1918 paid 
y4 Yo on pref. pyoek. In Nov. Pr918 the Sividend of 2% % on the preferred 
was paid less 12 cents per share for war income tax. In May 1919 
id 2% % on the ree stock less 13 cents per share for war income tax. 
- Nov. 1919 paid 24%% less 10 cents per share for war income tax. Of 
ref. stocks, $1,000,000 is 2d pref. Common $1,159,500; par, $50. 

oF 3. Co. owns $732,800 common.—(V. 96, p. 1421.) 
OSATSKILL MOUNTAIN RR. CORP.—Narrow gauge road from Cats- 
ad y ppt N. Y., 15.75 miles; from Otis Jct. to Otis Summit (cable 
miles: from Otis Summit to Tannersville, 5.25 miles, gauge 3 ft. 

Inna poy 1919 operation had been discontinued. 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 

haca, , 34 Leased during length of ch yt and renewals thereot 
to whe beans Lack. & Western at a rental of $ r. Divs. paid 
are 9% yly., with an occasional extra: 1904 9 % was ap Ey V. 106, p. 497. 


CENTRAL ARGENTINE RY., LTD.—ROAD.—Extends from 
Buenos Ayres, a city with a population a of about 1,800,000, through 
the ong of Rosario, to Cordoba, Santa Fe and Tucuman. Com rises 3 »305 
miles of track (all except 202 miles is owned in os and partly doub e-tracked). 
Increase in rates 22%, from Nov. 20 1917. - 105, p. 1998. 


ORGANIZATION .—Originally aeseain de 1863. 
perpetual concession and an amended law Contract ruoning 
entitling it, without restriction, to an e such rates. pavable in gold equiva- 
lent, as will net 6. 80% on the ‘capita. nvestment recognized by the Argen- 

e Government, now amounting oy over $250,000,000. In ies of taxes. 
8% of the net receipts go to the Government. 

Outstanding Seotielontion (at $4 86 to £) June 30 1919 

Sens. Deb. +4 Fstk. (150m) £92,750|5-year 6% notes (new)... £500,000 

Ann.(202 m.) 2,017.500|444 % non-cum. pref. stk. £9,695,718 

{ ts we (gen'! chg.).13,455,077| Consol. ordinary stock... 28,186,950 

10-year 6% notes (new)_. 3,092,783 | Deferred stock... _. B11 800 


The Consol. Ordinary stock is entitled to non-cum. 5% dividends before 
the deferred stock receives any dividends and shares equally with the de 
ferred stock in the alee ay of earnings after the mr has received 5%. 
Offered in March 1917. V. 104, p. 256, 1044, 1144; V. 105, p. 1998. 


CONVERTIBLE NOTES .—These have A ossindl payable without de- 
protien in t Cob. be taxes imposed by Great Britain or the Argentine Republic. 
and int. payable in N.Y. in U. 8. gold at 0 fice of 
Pe aac & Fags in London at mdon County & Westminster Bank at 
54 85 per £1 ster ling. The entire issue, but no part, may be redeemed 
at 102 and int. on and after Feb. 1 1922 upon six months’ notice. 
They are convertible at option of holder any time after Jan. 31 1918 
prior to redemption into ordinary shares of £10 each. at par, $4 85 per £1. 
EARNINGS.—For fiscal year ending June 30 1919. 


tes under a 
until 1947, 





June 30 Years— 1918-19. 17-18. 1916-17. 1915-16. 
Gross earnings......__- £6 925,798 eT 089 £5,246,000 £5,737,000 
Net mncomne «PERS ee 1,330,586 “ REO O86 £1,882,000 £2,260,000 


petgres 


833,044 1,078,000 800,000 
436,000 436,000 436,000 
(2)564,047 (1)282/000 (4)1,128,000 
Balance, or def. _sur. £49 08 000 
Chairman, Sir Joseph W. Todd. Bart. 0h p eee ee 


* CENTRAL OF GEORGIA RY he Jan. 1 Teor 1,918 miles: 
Lines owned in see— Miles.| Chickamauga to Durham....-. 








18 
Savannah to Atlanta.._....... 295/| Savannah to Tybee__.__....-.- 18 
Gordon to Covington__..___.. g2|Columbus to Andalusia._-.---. 138 
Columbus to Soetaebans Ala. 156| Macon Junction to Athens._... 102 
yorumbus to Americus___._... 62 | Brewton to Dover___._.-...-. 77 
Montgomery to Eufaula, Aia.. 80/| Barnesville to Thomaston_-.-.. 16 
Columbus to Greenvilie,Ga_...  49| Lyerly Branch__._____-....... 4 
Opelika to noke _ Oia ame 36| Upper Cahaba Branch_._..... 12 
Eufaula to Ozark.........--. Greenville to Raymond._..... 24 
Griffin, Ga., to Chat. Tenn.,&c. 198! Total owned 











Lines leased (see these cos.) Afties | Chattahoochee & Gulf RR.— 

Southwestern RR.— Columbia to Lockhart_..... 91 
Macon to Eufaula__.....__- pO PDO aE 15 
Fort Valley to Perry_..-.-... 13 omeee 
Fort Valley to Columbus-—-- 71 Total oper. Jan. 1 1919__._- 1,918 
Smithville to Columbia..... 85 owns Medrim to Lyons, 58 m. 

Cuthbert to Fort Gaines.... 20 Conese to we Alr Line). 
Auguste & } a RR.— Ocean SS. Co., equiv. of ._..300 
en to Augusta_._....... 53 | Controls Wrighteville’ & Tennille and 
Wadley Southern ays ., Sylvania 


Central and Louisv. & Wadley RR. 
ORGANIZATION. —Saanaghes Nov. 1 1906 the Central RR. & Banking 
F195 Se Cacenie. foreclosed. - 60, p. 1008; V. 61, p. 68. Ocean 8S. Co., 
In June 4900 the $5,000,000 stock was egauized, by the a Centrral 
but the road is operated independently. V. 88. 1559: V. 84, obs 1550; 
V. 85. p. 1082, yee V. 86 667. On June 3 1912 $15,000,000 pref. 
soak was issued to retire the income bonds acquired by Ill. Cent, ($14,461,- 
commehnins as ted; V. 94, p. 1316. 1565; V. 95, p. 1037. 
Federal Compensation. —_ $4,159 yearly during Federal control (con- 
tract executed). V. 108, p. it 


DIVIDENDS.—On common : to June 30 1919, 5% per ann. 
4 Pp. a. since June 1913. 108, 2240. 

BONDS .-—The first mortgage of 1695 bain in V. 63, p. 1160) and 
V. 84, p. 529, 605: V. 87, D. 550. 

Application for listing firsts gt consols in V. 63, p. 1160. 
Consol. - (see abstract V. 61. p. 873; also V. 63, p. 1160; V. 83, pD. 
13 Niateral irust ‘mort Le 80. p77. in V 

0. age & was ° 

V. 72, »- 1134; 45. B- 28 P78. 1446. 
Cahaba Branch bonds, Vv. 81, 920, 1099 e shareholders on 
rise PES 1910 authorized (a) a General + Refunding Mtge. bond issue and 

(0) an issue of Penyeee 6% secured bonds (see offering V. 108, p. 2240) 
amounting to $8,000 Red edeemable on oo we notice on June 1 1924 
or any int. date aes upon premium of of 1% for each 6 mos. 
between redemption date and a of matey - 6g by the deposit of 
the a $11,000,000 6% & Gen. Mtge. bonds, Series “A,” due 
April 1 1959. "The authorized n maximum of the Ref. & Gen. Mtge. bonds 
(eiudine amounts issued; issuable or reserved to refund $31, 
standing prior lien bonds, the extension of these old bonds being forbidden) 
is limited to three times the capital stock, which makes a present limit of 
$60,000,000. The Gen. & R Mtge. dated Oct. 1 1912, under which 
$11,135,000 bonds were authorized to be issued but none of which were out- 
stand ing, has been canceled. V. 108, 2 1822, 2240, 2329, 2432. 

Income bonds (interest regularly pai )—see preferred stock above. 

LATEST EARNINGS {sete Gross, $13,882,020; net (bef. $1,689, oe6 

8 mos. to Aug. 31. \1918.Gross, 13,204,581; taxes), 3, 221 021 
REPORT .—For calendar year 1918, in V. 109, p. 884: 
Federal Oper. 

Calendar Years— 1918. 1917. 1916. 
Operating revenues_...........-..- $20, 695.888 $16 024.537 $13,725,144 
Operating expenses...............- 16,046,496 11,045,849 9,281,046 











Net operating revenues__...--.-- $4,646,392 $4,978,688 $4,444,098 
Federal compensation._......------- | ake ana 
Federal tax accruals ............... Se re ee 
Income (after taxes), &c _.....----- $2,980,180 $4,091,536 $3,723,686 
0 gE ae ea aa ac Ae 720,238 1,270,706 1,623,303 

cme $3,700,418 $5,362,242 $5,346,989 
Interest on bonds, &c.............. $1,986,889 $1,997,411 $2,029,949 
Rentals and miscellaneous.--------- 508 ,242 724,203 67 389 
Preferred dividends (6%)---.------ 900 ,000 900 ,000 900 ,000 
Common dividends (5%)--.--------- 250,000 250,000 250,000 

| Rh tienen $55,287 $1,490,628 $1,499,651 

OFFICERS.—Chairman, Charles H. Markham, Chicago, Ill.; Pres., 


Alexander R. Lawton; Sec. & Treas., Charles F. Groves; Federal Manager, 
W.A. Winburn; Federal Treas., Walter C. Askew, Savannah, Ga. General 
office, Savannah, ess Be. Bs office, 32 Liberty St. —(V. 109, p. 884, 981, 
1700, 1792 


* CENTRAL INDIANA 


Y.—Muncie to Brazil, Ind., 127 miles, of which 
10 m. trackage. 


53. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. R Bonds, guaranteed by Clev. Cin. Chic. & St. L. 
(which owns $60,000 stock), are lim ed to $20, ON) per mt e. The Penn. Co. 
on Dec. 31 4918 ovaed $750, oe of the $1,500 lst M. 4s. V. 77, p. 
517, 2279; 78, p. . Stock auth., $120,000. The Penn. Ce. 
owns $60 000 s " yh ~S year 1916, gross ir 888; as. under oper 
exp., $16,544; other income $048; | uarees 9,761; bal., om $106 
For 1917, gross, bal., res, $8 taxes, $2 : 

Van Winkle: Fed. Mer., E. M. osetia, Cincinnat!.—(V. 78. p. Proél. ¥ 


CENTRA New ENGLAND RY.—Owns from Campbell Hall, crossing 
e Hudson aH at Poughkeepsie by its own bridge, to Silvernalis, 34 m 
Poughkeepsie, ‘N -Y., to spege. *+ 2 m.; Dutchess Jct., N. Y., to State 
line, 53 m.; Poughk ie, N. oston Corners, 34 m.; total owned, 
138'm : and leases and controls fianttord & Conn. Western RR., Hartford 

$0 Rhineciif®, 110 m., and branches, 17 m.; — e, Hopewell Jet. to Dan- 
S 35.11 m.: total, 301 miles. V. 18; V. 95, p. 418. 
Th he Gredeeai contract executed in Feb. 1919" ants the company an annual 
oom nsation of $1,468,123; non-operating income for year 1918 is $58,685; 
tal $ 1,526,808; interest ch es, rentals, &c., amount to $975,196 leav- 
a a net of of $551, 012, or equal to 8 7-10% on’ the preferred and 4 7-10% 
on The average rate of dividend uring the three years 
ended. June 30 "1917 was 6% on the preferred and 2% on the commen. 
ORGANIZATION -—On Dee, 31 1918 the N. ¥° i. H. a» H. RR. ownes 
$3,737,083 pref. and $4,795, oom. see stock. Bp, 008 » 858; V. 89, 
p -469: V. 90, p. 1238, 1296, 1489; V. 91, D. 153. ‘306, 0. 


interests, 











%*& Government 









































Bx. % 


BONDS. on 141 al Ist guaranteed 4s of 1911 ($25, 000. 00 auth. issue) are a 


on common; 1917, 54% % pref. and 14% on sata. 


first lien miles of road and the Poughk Bridge; those unsold, 

(except $287,000 reserved me Dutchess Co. bonds) are set aside for not 

5% of A oe tr of extensions, additions and {mprovemea. 

98, p. 1315. a poh f 1635; ‘V. 94, p. 206; 96, 134. 

The outstanding pitee. ea i bonds ae web 1 1949, on 

which 5% a. +s - y, pald exc @ special e- 
posit. “VW. 163, p. 1 tv 13 pe O07: V 107. D. 1099; V. 109, Br 1079. 


LATEST EARNINGS.— 1918--Groms, %, 5 156; net (be- $661,269 

12 mos., Jan. 1 to Dec. 31.\1917__-Gross, 5,4 7,288: fore tax.) 1,858,800 

For 8 months, oT Aer ay 4, eee '876; net (be- 2 6. 184 

Jan. 1 to Aug. 31. 1918_--Gross, 4,004;845; fore tax.) -581,764 
eee 12 months ending Dec. 31 (V. 106, p. 1676): 

Net Oth. Inc. Deduc’ns. Divs. Sur. or Def: 
1917..-.$5, ore “388 $1,637,893 $52,673 $1,452,756 $256,398 def.$18,587 
1916_-- 5,208,198 2.076.232 197.066 1,358, nau sty: mg sur. age - aap 

OFFICERS.—E. G. Backiaga. New Haven 
Arthur E. Clark, Sec.; E. J. Pearson, Federal ae Ay 109.7 Toro): 
of Southern Pacific 


NTRAL PACIFIC RY.—<(See Ma 
* Fines Owned wd es. Hazen, Nev., to Kesler, Cal. 288.65 


Oakland, &c., local lines__..- Weed, to Kirk, Ore....127.38 
Oakland pier to Elvas, Gai 7133-46 | Natron to Oakridge, ‘Ore__--- 34.39 
Sacramento, Cal., to Cecil Mojave to Owenyo, C7 emma 42. 
Jct., near Orden, Utah_...-. 692.20 | Fernley, Nev., to West d, 
Niles to Jose, Cal_...... ¢ TR. (ial ai. 136.60 
Niles Jct. to Redwood Jct---- 16.24| Branches -----------.------ 39. 
Um Jct., Nev., to near 
Genes. ER are I i Tn 17.44 
Lathro dag Goshen Jct., Cal_.146.57 | Less leased to So. Pac. RR... 33.61 
Cal., to Oregon | _-—— 
ine. 296.58, Tot. oper. Dec. 31 1918_.2,288.97 


ORGANIZATION .—Incorp. in Utah in July 99, per plan in V.68,p.378. 
In 1914 the Government brought suit to separate the company from the 
Southern Pacific Co., but lost in lower Court in 1917. V. 104, p. 1044. 


STOCK.—tThe Southern Pacific Co. owned the entire $67,275,500 com- 

.400 ,000 pref. Pret. is 4% cum. and partici ipates ¢ equally wi “ 
ifpiedged for its coll. trust »p. 419 

08. 09. "50. “12. “33. “3B. "14. “15. "1g 17. 18. 

Man eR 6 6 6 10 6 6 2664 eS 

$ 6 6 10 & 6 266 1% 1% 6 6 

NDS.—First Refunding 1é. old 4s, $100,000,000. V. 69. p. 808, 
ae 70, >. 1 78 Ban p.5 

‘Mien 


7, DP. 225, 285, 479: V. 88, D. 52. 
ear gold 
properties “1 covered se the Ist a2 mige 


secured by @ second lien u 

- and also py a deposit with the trus- 
, a8 acquired. of all securities and mon held fioking fund of the 
Canton Pacific Ry., consisting Dec. 31 1918 of 4. 385. 79 in securities and 
$127 cash, and by a trust deed upon wf = lands cov: by mtg. dated 
Oct. 1 1870. See M age Abstract, V p. 858, alsosee p. 851. From 
the proceeds of these sinking funds and 8.33 cancellations of bonds are 
e from time to time; to Dec. 31 1918 $16,885,975 had been canceled 

seeeaed for cancelation, reducing those outstanding to $8.) 114,825. 
ucin Cut-off 4s are call. at 107%. V.79. p. 1641; guer.. v.80, p. 162. 
In Feb. 1911 the sale was arranged in France of 250,000 ,000 francs 4% 
35-year coll. trust bonds, guaranteed by the Southern Pacific A. fee. — 


as security for the = Sees of Se ee est in aff 
baat Pautis RR)” Vo oe po 69S, 194; Ve Ol. p 130. Tien. V. 


8,500,000 outstanding Nevada & California 6% ) bonds ($15,000,000 


a oo" were assumed on purchase Feb. 29 1912; alse 000,000 Cen- 
tral California 2 a $1, ope Chico & Northern RR., $2.50, 000 Sacra- 
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. a, io! ints. 

e - 


All of: the five foregoing issues are owned by So. Pac. Co 
350 5-year 6% extension notes were paid off in i918. 


LAND GRANT.—Total land grant was about 12,000,000 acres. of which 
about 6,934,427 acres unsold Dec. 311918. Sales in 1918, 170,025 acres, 
average ‘price per acre, $5.39. Land contracts Dec. 31 1918, $1,563,979. 


REPORT.—For cal year 1917. total operating revenue was $47,352,799 
total o ting income (after taxes) , $16,505,736; non-o ting income was 
208, B08: hire of equipment ($815,990) and other deductions aggregated 
1,095,115; rental payable to company oy Southern Pacific Co., $14,471,- 

9; balance net profit to Southern Pacific Co., 2. 148,228. 

The rental in 1918 ($12,903,073) plus other income gave the Central 
Pacific Ry. Co. $13,472, 561, ,from which it paid tax accruals $346,693; 
interest on funded debt, $7,730 ,071, other charges, $159,424; sinking fund 
and other reserves, $55, 815 (a “ry $444,214 in 1917): d vidends on stock, 
$5,080,530; balance surplus, 50,027 CO prre $1, 162,779 in 1917). For 

ear 1915-16 operating revenue, $38,681,484; oper. income after taxes, 
316. 350,098, against $12,477,503 in LIS ev 105, p. 180. 


& CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper 
ates from Jersey City, opposite New York Cit A wees Ag Wilkes-Barre 


and Scranton, Pa., and the neighboring anthr also southerly 
to the seashore resorts of New Jersey and to ony pe Sonny iver. 

Owned in Fee (V. 106, p.1787) Mies: Controlled by Agreement 

Jersey City to Phi ilipsburg 3 ain apr under 999-yr. leases): 


Gucety 
308 | Allentown Term. RR. (op. jointly) 4 
|New York & Long Branch RR., 

4| Perth Amboy to Bay Head... 


Sundry branches... .....-....-- 
Controlled by Stock Owned— 
Easton & Western RR 
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Nov., 1919.| "onto. RAILWAY STOCKS AND -BONDS Goal. 29 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page.} Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends f Payabie 
Gent Indiana—1st M $4,000,000 gu p&1 ena_Ce.xc*&r| 117) 1903 $1,000) $1,590,000 4g iM & N/|May 1 1953 Central Un _ Tr Co, Y 
NS EMeMoon Mees reise etar| xi HY |iobRS wae BOLE ES BUH RROD Ri y 
Conteal Se een belie a nee fi ¥ 427, gz JiJan 11961 in Nat Bk, N Y 
Contral Peclfic iether eon metar Ge.xo*&r| 1,349] 1899 | 500 &c| 98,849,000] 4¢ |F A\A 
entr: aoe e g gu p & 1 end-Ce.xc*&r| I, c p ’ ¢ & ug 11949 165 Broad »New Y 
3s 000,000 gold guar p & li end____Us.xc*&r| 1,349 1899 500 &c} 8,114,825). 3% eI & D Aug 1 1929 - do Stand do ™ 
Lucin cut-off Ist M $10,000, Sb pn ag | 1904 |1,000 9,640,000 4g iA & O/Oct 11954 do do 
Bonds 250,000,000 francs guaranteed red par.._Usx ---| 1911 600 fr | 23,535,618 q M & SjMch 1 1946 London, Paris, Belg, &c 
do do gt 5. SSC RRIR EEE PN aes aS PT Te aS: 24,726,905 4 Mé& 8 hil 165 Broadway, N 
50-year mortgage bonds ($78,000 5s due 1939)-_-_-_- PRO SIRS, SNR 103,000; 5&6 |A & 0/1936 & 1939 o oO 
Nevada & Cai, &c, Ist M assumed-.-..-....-.-.-- 479 1911 |.,---.--| 8,500,000 6 M & NINov 1 1941 Owned by South Pac Co 
, Seeees, Basser & first ue RIIGE ns serena DO). BRD 1 de te deink ,000,000 6 J & dJ\Jan 1 1942 do do 
Central of N 5 Stock Bo 000,000 authorized) -- piead nae 100! 27,436.800/12 in ‘19 —F |Nov 1°19 2%/Office 143 Likert Fe 
ateal RotN 34 JGenM t $50,000,000 gold -Ce.xEre “ it 3090), 924, { 4 g s08, J say i 1987 * Liberty Nat 5 if 
regis — tt 500 g ws office 
Saupe oe Ser o 3: f00. 000 (all in treasmry) _....-- oacl tae 1,000|NoneOct’19 4% iMé&N Mm 1 1920-°26 edo Nat B Bank, N Y¥ 
Yi, 000 perial g guar_PeP.xxc*| -..| 1910 1,000) a8,204,000 4¢ \J & DjiJunel 1920-’5u O) do 
Am Dock & ye roe ist a ane redeem at 110x_xxc* ---| 1881 1,000; 4,987,000 5 J & J\July 11921 do 
- NY &LBrGenM ¢g int Sly, ($192,000 5s) .Cexxc* 38 1891 1,000 o 000;}4&52e\M & S/Sept1 1941 comer Nat Bank, N Y¥ 
Lehigh & Hud Riv Gen M gold gear 3 jointly.Ce.xxs*} -..| 1890 1,000} 1,062,000; 52 |J & dJ\July 1 1920 Irving Nat Ex Bk, N Y 
Central BR of South Carling an e 0 gold. --20 SE Bek Aaicawhens 300, 6g Ww & J July 11921 Senne Trust Co, N Y 
Contras of Canada—ist M san 0 S I66.nu% onc] secs £ <3 See Text 5 Q—J |Jan’1 1964 See text 
Gent 7“ ‘counties iret Mt $150,000 Doe oh *7| jo08 | $600; isOsool Sa (em Fie 1 1008 lacie nial Prast Go, Pitta 
0 ar— rs --< ® , 
on tral Term mm be as iis St Paul & Saul/t Ste Marie |Ry 100 000 get ae 4 tna wate a Gs, Fae 
entral n = iim calorie sistant eek sda ,000, . held Grand Trun|k Ry ef Canada 
‘First M $12,000,000 gold traffic wwe AB.xc&r| All | 1 500 &c} 12,000,000 4¢ Q—F Way, 1 sie American Trust Co, Bost 
fiuEg tr. notes due $49,000 each F & A (V p so0z ..| 1912 1,000 245,000 5 rf & aire eb '22|Blair & Co, New York 
eg9V tran & bas rmiirperty ups p& Paar’ 40. ihe a &c 799 000 ; g ‘ «sit Ost 1 ete Amer L & Tr Go, Borge 
ans eq bds g r = i -000 a r °21/| Bankers, ’ 
b Adaiions) $1 ig Bey power and $490 900 0 000 ued Dejc 31 1918 . sadiasies: <aan dlee Spcat ses a 
a This includ les 3 $1 078-00 due, 1920 acquired & de|posite d with] trustee lof S. F. but} does not| include |$6,292,000 held |in 
treasury of _&W Oral 
Federal Compensation.—$1,468,123.63 yearly during Federal control Miles | Other lines.._.........-...-.-- 12 
(contract executed). Boye 2. Rockaway Wibkscedkuae iS one Seiten 12 
STOCK.—Common, $4,800,000; pref., $3. 750, 000; par, $100. After Sane ee rs TTT ota ware UGSON ....--- nee n nn 
4% on the pref., both classes Participate ually pete N uchoning Valley Oa 17 | Other trackage....-.-..-.-.--- 34 
Dividend bn non-cum. pref...4%, paid in 1913-14; in 1914-15. 6% on Lahig® & Sucqucpenne, Failipe- ann 
and about 2% on commen. al. year 1916, % on pref. and burg to Union Jct., &o___.... 164 Total operated Dec. 1918-_.... 685 


Wilkes-Barre e Scranton ohne 4 * See this compan: 
There are 262 miles of 2d, 45 miles of 3d and 34 1 miles of 4 tracks. 


HISTORY.—Reorg. in 1887 without map y Vv. a 714. 73 716; V 

106. p. 1707. Con coal properties, see Leh 
and Lehigh Coal & Navigation in “Miscellaneous.” $3 int 190 PRosding O 

conven control, owning $14, ,000 stock. 86. 136, 241, 301, 
721. In Sept. 1913 the Govt. brought suit alleging violetion of both the 
Sherman law and the commodities clause of the a ir mtgend commerce on, 
In Oct. 1915 final decree of U. 8. Dist. Court dismiss id suit, ordered 
that this comnsny must di of its interest in the Leh hy my Wilkes-Barre 

Coal Co. within 90 “one. Oth parties have pepenes to the U. 8. Supreme 
Court. V. 101, pn. , 1807. Pull Crew Law, V. 105, p. 1897, 2093. 
Rebate decision in v. 4000. p. 18 

Federal Compensation Contract —The contract with the Director-Gen 
eral was executed by the reommpeny in 1918, but in Nov. 1919, had not 
yet been executed by the Director-General because of questions relating to 
some of the new equipment allotted to the company by him. The Stand- 
ard Return has been fixed at $9,352,301.—V. 109, p. 1268. 


DIVvs.— "96. "Oy. 98. 99. "00. "01. 200800 wey, 19 
6% 7yrly 5% 


Regular... 4 5 8 « + 4% 
RGAE OTE: LIE Se Te SRN eo.1899 to June 1919, a year 7 (J & D) 
PSpecial semi-ann, ore. of 2% pot (making total annual i 12%) d 
out of Leh. & W. Coal Co. divs. of $1,097,472 per annum ved, 
— 1909 to June 1bi9. incl. 

NDS.—For ie 1 Phorgare abs e abstract, wee y Vv. nt aS. p. 40 402. 
the pd gp 000,000 ($14 ) Leh consol. serial 
Be, $2,500, 000'e mas 5 EBay. ning June 1 1916. 

~ goer. D 1918 the remainder of the property of the’ American Dock 
Improvement Co. was deeded to the Central, and the underlying a Bg 


"91. '92 to 94. "§- ¥ 


$4,987,000, set up as a part of its funded debt.—V. 109, p. 1268. 
EARNINGS.—9 mos., {1918 reas See Gross, $32,895,634; net, $3,817,615 
Jan. 1 to Sept. 30. CS We laa Gross, 33,091,906; net, 7,406,635 


REPORT.—Fiscal year ends Dec. 31. OPT tl 1918, A £7 109, p. wee” 








Earnings from— 1 
DERI kG Sica nodkticnomacued $22, ‘082 ,808 $17,907, 187 $16,930,604 
BEE GOES 6 aiktdcarvabadtnawensw ‘305.0 9/195. 8.511.500 
EEE IES A REESE OM 485, 6.663, 308 6,134,814 
SEE GONE, Bein acadbtnocnuncdie 3,917,669 3,331,111 2,795,430 

PGMS ae eee 8 PY trade age Ree $44,790,671 $37,096,739 $34,372,348 
EEE LILA GE I ,421,400 $10,683,887 $12,215,701 
Rent acc. und. Stand. Return (90%)c $8,417,071 $$ -----. uwu-a-- 
Net income (after taxes)_....... .523,138b$12,655,721 $11,823,432 
NN NE Tg aie aes ots we ahiod 4,037,833 2,532,463 2.474.442 
Miscellaneous ..-.-.-------------- 53, 141,822 142,639 
NN A es cae 2,628,149 3,205,362 3,308,456 
RRO TAT) cucwedincwonsnnat a3,292.416 3,292'416  3,292.416 

REG LAE La MEMERT Se eaaA. yas $311,151 b$3,483,657 $2,605, 478 


a Other income in 1918 includes the usua! $1,103 622 received from 
divs. on the $8,489,400 stock owned in the L. & W: B. Coal Co 
b Dividend income in 1917 included four oe Akh ES divs. of $2, 207,- 
244 from L. & W. B. Coal Co.,-viz.: Dec. 1915, to June 1917. 
c Only 90% of ‘the Standard’ Return is accounted as accrued for 1918, 
ending the execution of the compensation agreement. Pres., 
Besler: Fed. Mgr., Charles H. Ewing, Phila., Pa.—(V. 109, p.1272, 1891)" 


& CENTRAL RE RR. OF SOUTH CAROLINA.-Owne trom Lanes, S. G., 4 
sumter 0.2 miles; spurs, «c., 1.61 a3 total, 41.81 m. Leased t 
Atlantic Coast Line RR.: rental. $31 ,000 y y and taxes. "tosk, 3170— - 
000; par. $50. Annual rental, $31, 000; in romril 4319 general ex apne. $299; 
int., $18,000; divs. (7.2%), $12,240; balance, surp., $ 64, p. 887) 

CENTRAL RY. OF CANADA,.—See page 135. 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, Dp. 927.) 

* CENTRAL VERMONT RY.—Operates from Rouses Point, at north end 
ot Lake Champlain, to New London, Conn., with branches, 532 miles in all, 
of which 160 miles leased, viz.: New London & Roree. (see toes co.), 121 
miles; Montville Branch, '3; West River RR., 36 m. 6. p- 1 076. In May 
1914 received authority to lease for 999 yrs. TL ew England =r 
partly built, Palmer, Mass., to Providence; and in May 1916 cased right 
to purchase it; a contractor in Bey 1918 obtained $2, attach ment 
on said line. V. 107, p. 2008; V. 102, p. 1718. The advances by the 
Central Vermont on account of this line had on June 30 1916 aggregated 
$8,049,104, the % V.’s loans and bills 1 i Any Dec. 31 1918 omouaer 

to $8,649,264. 98, p. 1459; V. » Pp. 65, 2341; V. 103, p. 2078. 
Stenmboats, V. 103 . p. 406. 

Federal Compensation. — $835,402 yearly during Federal control (con- 
tract executed). 

SECURITIES, &c —The Grand Trunk Ry. poids $2,164,500 of the $3,- 
000,000 stock. Form of interest ceatanty. | A . 283. For Central 
Vermont Treneporiedion, ener. 5% bonds, D. 1252; guar. bonds 
covering 2 steamships. 4B: 920. 1249, i626. 1695; V. 95, p. 749. There 

lateral ‘bonds. 


— also Dec. 31 1917 ‘3s. 
ATEST EARNINGS. TRS -Gross, $3,680,136; net (bef. $539,393 
1918-Gross, 3,258, eae taxes), def. 140,814 


~ a Jan. 1 to Aug. 31 
REPORT. —For a. year ppl? in V. 107, p. 


Year— Gro t. Total Income. C. nergee. Bal., Sur 
1918 (est. )--85,572, “313 18486. 116 *$835,402 $765,0 $70,390 
OST abwwe 4,816.5 578 526,168 576,555 73l, 293 def.154,769 
BEE detamceeas 4,811,330 937, ‘895 731, ‘099 sur. 206,726 


894; ha 
* Federal compensation. t Def 
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%& Government APrivate 
Nov., 1919., *§exetar RAILWAY STOCKS AND BONDS Conwel. 31 
RAILROAD COMPANIES Mftes A Rate Last Dividend |Places Where Interest 
{For abbreviations, &c. see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity joa le mpg vin a 
Central W vas vannale—Seg Atlant g J habe ng cont 31) 1913 $1 $500,000 566 |J & J \Jan 1 1933 West End Tr Co, Phila 
‘erminal— 000,000 g ..G.xc*&r| -..| 1903 |1,000 &c 800,000 4 J & JIJulyi1l Trust Co, N Y 
ston Un Sta—ist M$400°000 ¢ & gu text) axo® &r ---| 1907 |1,000 00 463 & Sten 1939 Bauitabie Trust Oo. N ¥ 
ston e M Ber A—----. (38, Dp m) *&r 1} 1896 ad 2-[20 0 bE A & O/Oct 11946 Cent Union Trust, N Y 
lst M SBa.z0* 1} 1914 ,380,000| 2 to J & dJiJan 11 New York or Bal 
do 341| 1914 See text |........ J & JJan 11 
ai Ry ist M goid co ay ~.-| 1897 600,000 6¢ |A & O/jApr 11947 Cent Union Trust, N Y 
tte Monroe & Columbia—1st M $70 O00 oe 31} 1902 1 70,000 Se jA & OlOCE 1L1GB2 = fence cccecccccs-ce wouiais 
tte Columbia & Au mauete Soute y 
ttsb Ci ti Chicago & St Louis 
ttahooche Valley—Consol M 7 Saree 44.5) 1900 1, 280.000 5 J &J15\July 15 1920 Amer 3 Boston 
ttanooga Station—1ist Mg gu(text)______ Eq.xc&r ---| 1907 |1,000 1,000,000 4 g J & dJiJan 1 1957 J, P. Morgan & Co. NY 
sapeake ik ($155,000,000 auth) onah baile 100! 62,792,600/4 in 1 18) Meiginbiolineiin ~|J’ne 30 1919 2% Office Meroe areeneey NY 
Terminal ist M 1922 cov 8m to Phoebus g-zo*| 10] 1882 | 6500&c) '142:000| 6¢ |J. & DiJune 1 1922 P Morg », NY 
First Consol m f d..Ce.xo*&r| 697) 1889 1, 29,858,000 5s |M & N/May 1 1939 
& All Div ist & Me ® ($1.00 ayn )Ce.xo* | 1890 1, 7,000,000 4g |J & dJiJan 989 
Valley Branch first mortgage gold_____ .xo* 26/ 1890 1, 650,000 6g WT & JI sey 940 Office 61 Broadway, NY 
Warm Springs Branch first gold...Ce.xc*| 25) 1891 1, 400.0 5¢ |M & S|M 941 do do 
‘al m ace (f (for 370, 000.0 Id__Ce.xc*| 1,433) 1892 1, 48,129,000 4% e\M & S/Mch 1 1992 do do 
Paint Cree anch ist M .---Ce.xo* 905 1, 539.000 4¢ \F & AjFeb 1 1945 do do 
oal River 1 ca tcinblincininions 1 905 1, 2,756,000 42 |J' & D/\Junel 1945 o do 
Greenbrier Ry lst M $5000 006 ¢aasuraed-~ q.xo* 101; 1900 1, 1,722,000 4g iM & N\Nov 1 1940 J P Morgan & Go.N Y 
Big Sandy Ry first mtge $5,000,000 id ° 904 1, 4.448.000 48 J & Di\Junel 1944 Office, 61 Broadway, N ¥ 
Potts Cr Br lst M $1,000,000 auth(V 83,p 693)Ce.xo* ooo id 600,000 zg WwW & J July! +24 oO do 
ia Air Line ist M $900.006 g assumed —----- x 30 1, 900,000; 5¢ |M & N|Mayl do do 
Raleigh & Southw ist M $1,500, g assumed _Cex 354 906 ad 840,000 4g 3 & dJJuly 1 1936 do do 
Gen Fd &Imp M $11,000,000 red 107% _-Usm.xc* &r*} 1 909 |1,000 p3,698 ,000 56g |S & JJan 929 do de 
Convert g bonds $37,200,000 red text Usm.xc* &r* ---| 1910 |1,000 31,390,000 4% e\F & AjiFeb 930 do 
Con a $40.180.000 | EAE c*&r* ---| 1916 500 40,180,000 5g |A & O|Apr 946 do do 
Ches & Ohio Norlst M (closed) red 105 gup &1...| 30.4) 1915 |1.000 & 100.000 56s |A & O|Oct 1988 Office, 61 B’way. N Y 
First Lien & Impt mtge $125.000,000 authorized __x aol MEE Epawaian oa ledged ee, SR Dec. 11 
Kanawha Bridge & Ter 1st Mg red 105 beg *16FP x ---| 1908 1,000 471,000 5¢ |A & OjApril 1 1948 Fidelity Trust Co, Phila 
Oar — equipment tr truste (see text)_............. 
Elev Oo letMg(O&O owns $317 .000)gu p&i_Ce.zc* oman 1,000 820.000 4¢ |\A_ & O/Oct 1 1938 Office 61 B’way, N Y 
2d M inc n-c (C&O owns $406.000) not guar-zc* NRE .000 450,500 4 Oct 1 |Oct 1 1988 do do 
Ches & Ohio Nor Ry—See statement below 
Louis & Jeff Bag Ist M $5,000,000 gu p & 1 end__c* .-| 1895 1,000) 24,500,000 4¢ \M & S/Moh 1 1945 JP Morgan & Co, N Y 
& er $7,302,000 pledged under first lien & |impt. |mtge. 
a mareasesd jointiy and severally with Cleveland |Cincin/nav Cihiaago & St Louis. 





























OFFICERS.—Chairman, Howard G. Kelley; Pres., E. C. Smith; Clerk 
& Treas., Bruce R. Corliss, St. Albans, Vt.; General Mer. ag hg 8. Govt., 
2a74, iwardiew, St. Albans, Vt -—{¥. 107, Pp. 180, 1666, 2008; "108. 4 Dp. 


ag i WEST VIRGINIA & SOUTHERN RR.—Hendricks, W. 
trout, 29.5 miles; leases from Armentrout to gee 1 dss 
miles; total, 31 miles. Stock, $500,000; ); (par. $100. Bonds ($1,000 
authorized); of which $500, 000 reserved for new construction. Gale 
—_ on rd interest day after January 1923 at 105. Rene fund re- 
5% of bonds outstanding semi-annually. Pres., F. Whit- 
pa V.-P., Charles Steele; ichards; ‘ae OM. M. Daly, 
Philadelphia, Pa. Office, Hendricks, W. Va. 


RK GPARLESTON (S. C.) TERMINAL CO.—ROAD. oe termina} road. 
5.02 m.; 14 Ww Waeree. Ld rized. $5,000. carton os come reanee, ne OR A 
tock au orized, 000 (V ’ tes 

Bec. 1917. "$200,000. owned jointly by Atlantic Goast Line RR. and 

South which tio’ '$o to 000” ~ F any debcouay in . i bonds. 

tome on rok iis payable For year ending Dec. 31 1917, 38000: 

al. 983; net xes, $9 Z ae thee income, $14,568; interest, 

, $10,198. Fed. Mer., i Coapman.—(V. 108, p. 578.) 


ACHARLESTON UN hy yl STATION CO.—Owns pessenger station at 
n ic Coast Line and Southern Ry., which each 
owns one-half the stock Uy Be eae the bonds, p. & 1., by endorsement. 
Rental covers interest on bonds and 4% on stock. Sea board Air Line Ry 
ear ae 71 <% *¥ station under agreement. Fed. Mgr., Lyman Delano. 
— p * 
& CHARLESTON £ WESTERN PAROLINA RY.—Port Royal, S. C., via 
augusta, “. Spartanb —tT £ : branches to Anderson and 
Greenvitle, ; &. 95 m.; tota Si m. Track rights, 2m. Entire stock 
owned by "ag. Coast Line Co. v . p. 38, 335. 
Federal Compensation. —466 ,9 "Jeary ay | Federal control. 
STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66. p. 383. 
whee .—Of the Ist consol. 50-yr _ ponte , 2 1914 $10.8 $00.0 000 author- 





ized issued), $2.380,000, issued to Maire th have interest 
payatte oH 2% yearly tor the cooly A for t the onde 3, 4% for the 
5 and Of the aie nds (to bear interest no 


( 
yA sqsnalse from time to 


time to retire the old 1st 5s, $600, to take 3 Terminal 68 
and 4.500 7 lame , betterm’ts or eauip. h ° iBT Esta G - 100, p. 1347. 
D. 


LATEST EARNINGS. sr iene ee $1,932,818; net (before $186,376 
8 mos., Jan. 1 to Aug. 31.\1918--Gross, 1.792.607: taxes), 354,765 
REPORT. —Year ending Dec. 31 1916. i: 105, p. 2365: 

a. Net after Interest, Common Balance, 
Years. Earning. Tazes PF. ¥ Dividends. Surplus 
1918 __* $166 .921 $429,421 $52,472 $2 51, "743, (6)$72,009 $i5s 150 
1917... 2,401,443 763,317 65,828 335, os (5) 60,000 433,537 
1916... 2,025,370 648.022 64,843 309,10 343,7 
1915... 1.776.596 476,172 45,259 326, 246 





*Federal compensation. 
Pres., F. B. Grier, Greenwood; ist V.-P., J. R. Kenly; Sec., R. D 
Cronly, Wilmington; Treas., J. J. Nelligan, Baltimore.—(V. 107, Dp. 1836.) 


GHATEAUGAY & LAKE PLACID RY. Operates from Plattsburg, 
N. to Lake Placid, 79 miles, of which Bluff Point to Dannemora, 16 m., 
is EF at nominal rental from Osase -. now York. 

Stock, $3.450, ae. « oy $3,000 is 4% non-cum. pref., the latter 
all owned by D. & H 50) Ao $450, 600 common stock, of which 
the D. & owns 375.006 Pp Uae to the Del. & Hudson until Dec. 31 
2403, any balance over expenses of y yy interest, taxes, maintenance, 
damages, dividend on pref. steck, to go to the lessor. The lease is 
subject to revision on 6 months’ notice by either party.—(V. 84, p. 50, 930.) 


* CHATTAHOOCHEE & GULF RR.—Columbia, Als., to Florala, 92 m. 


LEASE .—Leased in 1900 0 bonds ( wy to Cent. of Georgia Ry. for 6% on 
400 stock and $407, ye Sl nds (o f- only $190,000 outstandin ¢ 
ron. *, 1919), of Lebar a 1% to = be ~# ase o Cakking ng fund for potiremsens ef = 
ds, upon completion of w ren = Gos able J.-J. 

Boo Cant of Georgia Ry CY 8p 1748. Ve 108. Beda Oe 


QCHATTAHOOCHES VALLEY RY.—Standi hse Alabama to 
Bleecker, Alabama, 44.5 miles. Stock auth., $1, ,000; issued, $110,000; 
par $100. Bonds, - on =. ioans and bills payable Dec. 31 
918, $80,000. Year gross 61,564; after ta $56,984; 
charges, $34,505; bal., yh |, $22 “79” Year 1918. gross “3207, 113; net, 
after taxes, $69,289; charges, $37,677; war taxes, $1,981; bal.. sur.. $29,630 


CHATTANOOGA STATION CO.—Owns union passenger station ouiien 

1 1909 and approaches at Chattanooga, Tenn., used by the Southern 

-., beaeral of Georgia, Alabama Great Southern and Cin. N. O. & Texas 

Pacific, which each owns one-fourth of the stock and guarantees the bonds 

jointly and severally. p. &1., by endorsement. covers bond interest 
and 4% on stock. Fed. Mger., E. H. Coapman.—(V. 84, p. 50.) 


* CHESAPEAKE & OHIO RY.—(See Map.)—On Dee. . 81 1916 operased 
Lines owned in fee— Mtles. lp Controlled by st 
Ft.Monroe, Va.,toCovington,Ky. 663 | Bridge—Covi 
Richmond | via t peneere, to 
on 


hgton-Cinotnnatt sy 
Ches. & Ohio A of Indiana.‘_ 261 
ET aR 2d 230 | Ches. & om o Nor 29 


Branches in ond W.Va... 680| Lines d— 
Denton, Ey. to Lexington_... 103/|)Sundry branches lteased_...... 29 
Big andy i s. to Elkhorn City, | Femage to Louisville........ 84 
I a ne 128 | Norfolk & West_.........__._- 62 
Branches: in Mecscace SES 76 | Trackage to Washington, D.O. 85 
|Other trackage..............- 
| kf Nee 2,484 


Second track (497 owned) 696 miles. Also controls Hocking Valley, 
350 m. and one-sixth int. in Richmond-Washington Co. ~ sa 





HISTORY, &C.—In 1888 reorganized without foreclosure. V. 88, p. 

ioli. Ov = Bes f $11,000,000 He ing Vall stock,’ for 
wns r7) oc! ley com. ‘ 

court decision ir in Mo arb: pking to Ches. & Ohio Ry. of 
Indiana, see below. V9 Vv. iV. 1, 98 214, 802. In July 1917 

mechaned 5,000 scree on gg tes Western Pocahontas 

During the year 0518 “ie 06, De Fork Ry. Co., Gauley & Meadow River 
RR. Co., the Kanawha Bridge & Termina | Co. o e Logan & South- 
ern Ry. Go. and the Piney —; $ = Conk Co. were merged with 
the Chesapeake & Ohio Ry. Co. 58 Ba p. 786). The stock- 
holders voted May 3 1918 (V. ioe. D. } 43, 15068, “109, to acquire by pur- 
chase or otherwise all the property of (a) Elkhorn & Beaver Valley Ry. 
Co. (v 99, p. 119); and (6) Chesapeake & Ohio Northern Ry. Co. 


DIVS.—\'99-'08. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 1916. 1917 
Per cent_./l yearly 3 one 2 
Dec. 1916 to Jeu 1919, incl., 4% p. a. (2% J. & D.). V.106, p. 2228. 


STOCK.—Author. stock wasincreased in 1916 to $155,000,000, of which 
$37,200.000 was reserved for conversion of 4s of 1910 and $50,240,000 for 
conversion of 5s of 1916. V. 102, p. 1162, 1625. ist & 2nd pref., $3,200. 


PONDS .—Abstract of consol. mtge. of 1939 in V. “. yb 147; V. 86, D- 
os: Y, . 92, p. 260; of Richmond & vAilogha any mtges., in V. 51, p. 144. 
e General of 1892 (Central Trust Co. ae H. T. kham,; 
soustenas is for 570. oA, but ayn amounts at $25,000 per mile may 
be issued for double-tracking. See served vo retire underiying Bonds. 
retire underlying bonds 


644. In July 1915 $31, 131, 
General Funding and Imp. mort., V. 87, p. 1663 57. 
The Hou. E Lien and Improo mortgage of 1911 is limi to $125,- 
bearing ~~ at rates not to exceed 5%. It iy for 
extensions oe impts. and the retirement of certain equipment and other 
obligations, including. the “General Funding and Improvement” bonds, 
and for other corpora’ Se paspowee or ae Sofi eee 955, 00 Poon gym under 
this m age i Jen Jan. :920 000 to secure the 


$40,180, convertible 5s of 1916, due 1940" ante no on — uy 8. by thong 


rie Res. 31 1918 for First Lien and Impt. Mortgag 
C.&0O. Co. of Ind. sto, ic, $5,998,800; bonds, $7,270 900 $13 268" 268.8 





Ches. & 5 io perthere NT os ons bch ne rin gianin abn eee ‘026, 
Gia k Ou on Caen net FS aees” ee ay 
och n ale o.8 out 0 outs * 
Elichorn & Beaver Valley Rey. of $11,000 000 guessandiny Poatooo 


eg & yi- +4 Ey. Oy SIGE. waccconneastececsiannoonan 
pS AI SG I GY ASSERT BE Se 993,508 


The First Lien & Improvement Morigaes bonds will thus be (1) a first iene 
either diventy ¢ or through de deposit of all stocks and bonds, upon 320.57 miles 
of railroad, : (a) D on 29.34 miles of coal branch lines in wens 
Virginia; tb) th throu yam t of all securities on 9.79 miles of Logan & 
Southern Ry. in W. Va., on 20.74 miles of Elkhorn & Beaver caer ae Ry. 
in Kentucky, and on 260.7 miles of main li pe between Cincinnati an 
cago. (2) a first lien on all stock of O. & O. Northern es Poa 
and 80.23% of stock of the Hocking Valley’ Railway Compeay 3) A 
a9 on all the remaining lines of egg 4 owned or contol by the com- 
ny. ting about 1,800 mnfles ss gut beet to $101,872,000 prior liens 

per e4 % convertible bonds, due Feb. 1 1930, have a parit of lien with 
the First Lien & Impt. bonds on such tines as were owned on April 28 1910, 
but not on ‘the above-mentioned collateral. 

Of the authorined $37. O90 convertinte gold bonds of ie of 1910. 10. $3! 890,000 
were issued in that year. They are redeemabl at 1 $31" 
end convertible at par, at the o tion of the holder, into mk 14 Feb.11 

V. 90, p. 771, 848; V. 91, p. 870. 945. 1159, 1574. 

The Convertible 30-year 5% gold bonds of 1916 for ,180,000 (V. 102, p 
1162) are convertible at option of holder at face value into common stock 
(a) at $75 per share up to and jactetng J April 1 1920, (b) sherentter | at $60 
per share up to and includin Age 23, (c) then at $90 per apco 
and incl. April 1 1926 and ( ) at $100 per share up to and Am = 1936, 
with adjustment of dividends and interest. The entire issue, but not a 

hereof, to be a ad at option of co ad a6 on any interest 
oo up to oa April 1 1929 at 105% an interest, and there- 
after at 100% and ~ _aeee 60 days’ notice; in case of redemption during 
the conversion peri 2 peiveg e of conversion shall terminate 30 da the 

or to the Fe. -dy da e bonds are secured by deposit wae | t 

restes of $45,920, First Lien & Impt. Mtge. 5% bonds, above descri 

proportionate amount of the socurit ty may be withdrawn as coe ape 
endecnishe into stock. V. 103, p. 


Louisville & Jeffersonville Bridge. al — statement for that co. 
Greenbrier Ry. 48 V. ver 626; oon ahve Y- 7 p. 554, ens: Vv. oe 


Sandy 4s of 1904 p. 917; V “82, *B: 297: V. 87, D. . 414, 

1418. Guaranty, V Nae 
Coal River 4s. * 3319: V. 83. p. 693; V.89.p. PY - 452. 
Patnt Oreek Br. 48 $211 DOU 5 mo for extensions. V.81,D O85 4, 910. 


Raleigh & Southwestern 4s. 84. 1114: V. 89. p. 7 
. Kencuhe Estee & Terminal | 5s, V. Pon. p. 1629, assumed by C. & O. Ry. 
p 


Principal Car Trusts Gold (Denom. $1,000 Each)'1918 (V. 106, p. 1911.) 


Series. Date. erg Mature in Installments. 

€. °C Sea $850,000 Dec '19-June 15 °24 5,000 s.a. 

oO ine 4 % call 102%... 2. oan: 020 o 15 Ca wee, 46 ‘26 158, al 8.8. 

ame FF eee 1,875.000 Dec ‘19-D 125,000 s.a° 

R 1917 44% “call 102 --- 2'835.000 May ‘20- May 1 189,000 s.a. 
Interest terest, pels © semi-annually as indicated by maturity date; “N,’* “oO,” 
Fy one Commercial Trust Oo., Philadelphia. 


RR. ‘Admin, to July 11918 sanctioned impt. routiays L$ 7 028,094; 
equipment. $10,877.996; extensions, 500, $31 ; and from A to Dec. I 
advanced the company .$7,.050, - 107, p. 2187; rit08. p. 2194. 


















































APrivate : 
32 Control. RAILWAY STOCKS AND BONDS Control. [Vou. 109. 
| 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payabie | and Maturtty Dtotdends are Payabhe 
" io—(Concl.) 
Cartel Ohio trans’) ist M (V 67, p 322) gup & I.x ---| 1898 | $1.000) $500,000 5 F & AjiFeb 1 194s Office 71 Broadway, N ¥ 
Western Pocahontas Corp lst M c one 995)... @--| 1905 | 1,000 750.006 4% ir & AlAug 1 1945 do de 
do do do on No 1.x owel [ae 1,000 97,000 4% iF & AjAug 1 1945 do do 
do do do eseeckan No 2.x just ae 1,000 51,000 4% |A & O 119 do do 
West Poca Fuel Co. coupon notes due $500,000 yrly oowt Beer 50,000} 1,000,000 5 J & D/June’20-June’21 = City Bk, N Y 
Richmond-Washington Co (one-sixth interest) - --- 1903 |1,0003&c} 10,000,000 4¢ |J & DiJunel 1943 New York Trust Go, N ¥ 
Ches & O Ry of na hes M $30,000 par_._.Baz 261; 1910 | 1,000| 7,270,000 5 J & JiJuly 1 1930 Oftice, 71 B’way, N Y 
hesterfield & Lancaster—ist M $750,000 g¢..Col.xc* 38| 1 1,000 186,000 56¢ iF & AlAug 1 1955 Columbia Trust Co, N Y 
stout Hill A aes rental P & R Ry-_-..-..---- cme: | 50 195,650 6 Q—M (Sept 4 1919,1%/|Treasurer’s office, Phila 
icago & Alton RR—Common stock.......--..--- wool anew | 100} 19,542,800)........ F & A/lFeb 15 °10, 2%/|Checks mailed 
erred stock 4% poe-cumulative. --- éipagien g-*|  So-| “one rei 10 .5ee One ssaacoee : > a % at Nee To po 
lati articipating an or lien stock. e-s| esce | pel wncamoos an "12, 
g “&% Alton RE (old) ref g ra text) IC.xc* &r® 889) 1899 1.000 &c| 45,350,000 3¢ |A & O 1 1949 First National Bank,.N Y 
First lien (old Ry) M oa to call at par_F.xc&r 943) 1900 1,000 &c| 22,000,000 3% aii & JiJuly 1 1950 ts) ° 
Sg subject to call........-- Equally evel BE leeeaeeun 750,000 5 J & D/\Junel 1922 165 Broadway, oe York 
Gen M $20,000, g A y- ant Usmxc* &r* ={ secured «--| 1912 |1,000 &c| 16,834,000 6¢ WW & J July 11932 do 
G&A EqTr Ser ‘Ggured 101 due $72,000 an_PeP.xc* ~--| 1910 1,000 73.000 6¢ |jA & O 11 Penn Co for Ins, ko. Phila 
do Ser ‘16 call 102 $47,500 due J&D GCi.xxx ---| 1916 | 500 &c 237,500 4% \|J & D To Dec 1 1921 |Bankers Tr, N Y; Clev 
Kansas City St Louls & C preferred steck guar_-.-.- 162] .... 100; 1,750,000 6 3—F Nov 1 1919 neeee mailiea 
Joliet & Ch 07% cn perpetual guar by C&A eee 100; 1,500,000 7 —J |Oct 61919 1% do 
Louisiana & Missouri guaran preferred stock -_- 101 ee 100 329,000 7 PF & AlAugi 1919 do 
.Rutland Tol & No ist 2 ig ae since Oct’ 15-NCo* 27; 1910 | 100 a8 1iddabiee 8 - es 4 2 p _— 1 oi no 2% Northern Tr Oo, Geiease 
Chicago Burlington & Quincy “Stock. ---------5i-3| g 356] 1908 |1.000 ‘eo 65,247,000 4  |M & S|Mch 11958 |New York and Boston 
Illinois Div first m °} ,000, ourre }i.647 {1390 1,000&c| 50,451,000 3% |J & JiJuly 11949 do do 
V. 83, p. 625; V. 69, )f redeem at 105..NBz 1899 |1,000 &c| 33.976.0001 4 |J & J\July 11949 do de 
Giant 4s (So w Div) drawn at 100___.zo* &r .| 1881 1,000 5,000 a M & S/Sept 11921 do do 
Denver Exten (coll tr) bonds s f drawn at 100.N P 370| 1881 100 &o 229,400 4 F & AjFeb 1 1922 do do 
Nebraska Ext $20,000 p m(sf not drawn) -.NB.zc* &r| 1,471) 1 1,000 &c|} 18,294,000 4 M & N|May 1 1927 do do 
Allocation of equipment during 1918 by U. 8. Govt. V. 109, p. 787. defaulted Aug.11914. V. 88, p. 468. 5. p. 341,408, 1051. 1316. 
“ADVANCES” AND “STANDARD RETURN,” &c.—See page 5. var a on Dec. 31 1918 $10,333. 196 ‘pret atk. V. 84. p. 1484: 
To Mar. 1 1919 the War Finance Corp. had loaned the company $2,- “ ‘ ‘ - ‘ ‘ ‘ ‘ 
000. DIVIDENDS.— 06. °07. ps. oe. 10. i. 18. Since, 
a gh ela 1919 G $53,673,732; net, $10,775,009 Po nee ‘ok PCS CRON 7 Se: i Z P No: —— 
EARNINGS.—9 mos.,{1919----- ross, d . 4 » . ,009 | Preferred stock.............. one one 
Jan. 1 to Sept. 30. {1918 BNE: Gross, 51,900,335; net, 12,712,846 | Prior lien participating pref ...2 4 65 8 6 4 2 None 


ANNUAL REPORT. 
Calendar ee 


Passenger earnings eaidp ata $13,629,892 


~~ for cal. hd 1918, V. 108. D. 700, 785. 


2: 2,373 
$7,899,452 $8.4 435,025 $5. 713: 463 











a. wmwes '720.373 42,998,223 888/933 198 “358 
Express, mail, &c....-- 4,370,532 3.746.119 3,510,354 7 '669,0 
Total earnings_-_...-- $73,720,797 $54,643,794 $49,834,312 $43,580,841 
Operating expenses-.--.-.- 54,217.347 38,105,806 32:698,676 28,998,626 
Net earnings........ $19,503,450 $16,537,988 $17,135,636 $14,582,215 
Standard return__----- SURI cciised chub <-aladiien 
Other income (net)..... 982,604 1,557,516 550,683 9,586 
Total income........ $14,209,587 $18, os. poe $17,686,319 $14,591,801 
Interest on debt_...-.-- $8,730. ib 4 $3. 589 $8'382'833 $8.05 4.095 
Taxes (retest) ESA 358. 184 439 33t 1,636,604 1,445,6 
pI EE eee eae a aah ee ee 
Dividends-......... (4%)2, Bi 1264 (4)2,511,264 (2)1,255,632 —------- 





Balance, surplus-._.. $2,325,979 $4,555,114 $6,411,250 $5,092,021 


a Standard return as tentatively certified to by Inter-State Commerce 
Commission. 


OFFICERS -Chelemen & Pres., Frank Trumbull; Vice-Presidents, 
H. Davis Graham and A. C. Rearick; Sec. -Treas., A. Trevett: 
Gen. Aud., E. M. — 


DIRECTORS.—Frank Trumbull (Chppieman). H. E. Huntington, OC. E- 
Graham, F. H. payeen F. H. Davis, L. Ferguson, A. O. preges ch and 
G. B - Seger. 7 attice, m2 B’ sway. vet Mer. under U. ‘Go vt., 


Me. ° ens, Richmond, Va. Seve 107, 
D. i80, 603 It 1603, “nis? 108. 5 Dp. 267, 2. “33.29; V. 109, p- 172, 769, 785.) 
%* CHESAPEAKE & OHIO NORTHERN RY.—See Chesapeake & Ohio’ 


& CHESAPEAKE & ¢ OHIO RY. OF INDIANA. —Owns Cincinnati, Ohio 
to Indiana-Illinois State line, 260.7 miles: trac rights, 23.7 m.: Total 





oper. 284.4 —" Fest 5s, $7, 270,000 ° outstanding, Dec. 3 1917, all 
pledged under O. & O. First Lien & Impt. mtge. See O. & O. Ry - above. 
ae George W. Stevens, Richmond, Va.—(V. 108. D. 188. V - 107, 
Pp. 1003 
CHEST FIELD & LANCASTE RR.—Owns Chera 


8. to 

sqnand e. bonds ($750 000) pm at 

tein" Q per mle @s due Jan'1S 1918; Stock, $500,000. a majority betas 
Ja , @ majo 

ulred in Jyne 1909 ja. the Ratkenna = aa Ry: par, $25. For 


Crowburk, 38 ma on aah: 


-_ 
ending Dec. i 1918, $75,640; net, $20,748; charges, $9 £28; 
10,920. hme! Te Nut, '24 Broad St., N "Y.; Fed: Mgr aE 
arahan, Norfolk, ve are ie p. 40.) 


* CHESTNUT HILL RR. bp oal from Germantown to Chestnut Hill, Pa.: 

4 m.; being double-tracked May 1902. Re-leased in 1896 to P & Read. 

Seiten ia entra hugh“ Resales fs blr oa 
m 

$75,000 s ——(V. 75, p. 76.) ivan 


CHICAGO & & ALTON | RR.—ROAD.—Chicago to St. Louis, Kansas 

ty, &c., in all 998 mi 

hhoad owned— Miles. Road Miles. 
Chicago to East St. Louis, Tll_...280| Mexico, Mo., to Cedar ay: Mo... 50 
Sherman. Tll.. to Grove. Til. ..~~~ 51| Roodhouse, fll., to Kan. 6., Mo_-251 
Barnett to Titus__....._.__.__- 56 Bloomiagtes to aie via Jack- 
Goal City Line, fil... ~~~ ~~ ~~ lle, and Upper 
Dwight, s THs to Washington and Alton (all in Tilinot mentite 158 
Ties to Murrayville, Ditcinkiencc 34| Leases Rutland Toluca ¢ o North. 27 





Total owned and operated Dec. 1 1918 (260 m. double tracked) ____1.051 
Also operates. jointly with Ger. Cin. Ch. & St. L., from Wann to East 


St. Louis, 18 m.,and, with Atch. T.& S. Fe, from Jollet to Pequot, 19 m. 
The stook of the Peoria Ry. Terminal Co. is owned by the Chicas & Alton 
and ie. R. pt. & . LA +» Which Sperantes om first mt 2m ere - 
000 auth issue) and ist & ref. M. bonds. V. 81, p. 1 V. 83, p. 752. 
Mh 1.139 tiand ‘Tol usa & Noster Pinte is) 
‘oluca orthern 
ky ite VOL De cat - 999 yenms and its bonds 
ORGANIZATION -—The (old) ratteay | com as organized in April 
1900 and purchased eepemaa tially ab the stock ot th tthe hi. & Alton allroad. 
The two were consolidated in 1906 per plan V. 82, ae the Rallwa 
changing its name to the C. & A. Ratiroad. V. 82,p. 1 V.70,D 99 


- 686. 
“Standard Return” hg the me t 
Vo 107, p 1286, ¥. 100 ent contract, $3, isi S42. subject 
renin Above: contract not signed to Oct. 1919. V.109, p. 1360. 


STOCK.—The cumulative 4% participating and - 

tled, in adaitton to prior right to acoumulative dividenge Soe mee Soe 
annum, to ve additional dividends equal to the rate at Sivitee® 

the Ti Toledo sto Eouls & Western pe ey the Rock ‘tala it: = 

om vt 

trol interest, viz., 4.420.000 com. and $6,480 9 I~ 9: wed, poe 





deposi the same ae its collateral trust Rw -y- on pA “aaa 7 


BONDS.—First lien (old Ry.) 3 }s of 1900, V. 71. p. 1021: V. 82, p. 451. 
The Ratiroad (old) mtge. securing the 3s of 1899 will provide funds for tm- 
ements and ex Bonds in excess of 000,000 were to be 

ble thereunder on vote of two- of stockholders for extensions of 
ap, tf, ies main track, Fah oes $20,000 per mile, to fund 











line rental obligations ‘and for —, nes to = 
,000,000, at not over $1 seo 0 en, fot Jan. 11900. V. 
.178. V. $0 P28 129, 541: V. 70, p. 429, 739, 995; V. eee 967: 
". 84, D. 480, 507, 626, 803, 809; V. 88, p. 99, 293. 
Of the issue of $20,000.000 of 6% Gen. M. gold bonds, $16,834,000 were 
outs Dec. 31 1918, $8,417,000 being ened by the Union Pacific 
. Of the bonds, 100,000 were reserved to ret $3,766 600 
equip. trust obligations $1,425,000 to refund $1, .000 debentures 
’ne June 1 19 Bonds are redeemable on any interest day at 105. 
- 94, p. ies 1695; V. 95, Dp. 749; V. 96, p. 789; V. 98, p. . 1318. 
‘RESULTS. —9 mos., {13t _ Serene: Gross, $18,691,456; net, $1,698,811 
Jan. 1 to Sept. 30 (1918_.----- Gross, 17,735,341: net, 2°786,396 
REPORT —For cal. year 1918, V. 109, 9 .D: 1360. 
—a ending Dec - 3l-—— June 30 Year. 
1918. i 1916. 1917. 
Gross earnings__......- $24,358,662 $20, TO, 689 $17,781 thy $19. tty 163 
Operating expenses... -_- 20,677, ‘429 15,133,977 12,498,253 628,152 
Net earnings........ $3,681,232 $5,391,711 $5,283,025 $5,712,011 
a a> 2B ne $5.597.484 $5.566.375 $5,826,261 
Standard return.....--- Or we. ec bbaea. | egeeeieceial aataalageeiae 
Gross income__-__....-- A a-* seumeces: > tebbien omen 
Hires of equipment_.....  -.-.-... 1,186,831 855,765 1,068,894 
TR ag aE Sap RE TES 2 aa 697 ,217 605 ,29 614,168 
Interest on bonds, &c... 3, bray nee 3,403,949 3,376, 963 3,290,095 
Divs. on guar. stocks... 0:024 250,024 "250 ,024 250,024 
Discounts written off_-_- tit 166 106,550 162,682 108,045 





Balance, sur. or def. ..def$469,131 def.$47,092 sur.$315,644 sur.$495,035 


a Standard return represents the annual average railway operating in- 
come based on reports rendered the I.-S. C. Comm. for the three years 
ended June 30 1917; it is not final, as the contract with the Director-General 
has not been executed, claim ha been filed for $4,105,000 as just com- 
pensation for the use and control of the properties. 


DIRECTORS.—Pres., Roberts Walker; Chairman Executive Committee, 
C. B. Seger; V.-Pres., F. ‘nay: J.J. Mitchell, Joy Morton, Wm. G. Beale, 
Samuel Insull, Roberts Walker, J. H. Hammond, James Steuart MacKie, 
R. 8. Lovett, Edwin G. Merrill and V. D. Skipworth, with James Williams, 
Sec. & areas. New i. 

w. Bierd, Fed. P. Titus, Gen. Mgr. under U. Govt, 
Ohieage —(V. 107, PD. Py al i090, 1286; V. 108, p. 267; V. 109, p. 577, 1360.) 

CHICAGO BURLINGTON & QUINCY R (See Map).—ROAD.— 

perates a great system of roads ee from ‘hicago westerly, reaching 
St. Paul an Minneapol is, Minn.; St. Louis and Kansas City, Mo.; Omaha, 
eb es~ “gl Col.; Cheyenne, oan .; Black Hills, 8S. D., and Billings, 

on 
Lines éast of Missouri River__.4.391| Lines leased_...._...._..-- 
Lines west of Missouri River. __4.628| Total milos oper. Dec. 31 1918. 9.373 

In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock (practically a eee interest) was egeusred. affording conneo- 
tions with the Gulf of Mexico. V. 87, p. 166%; V. 88. p. 157, 

Owns jointly with the Nashville HW TRAY St. at, the Paducah & 





Illinois RR. vais ¢ owns a double-track bridge Ry 4 the Ohio River at 
Metropolis, Ill., and has built from Metropol aducah, Ky., 14 m.) 
and jo tly guarantees its bonds. See that Salomer below. 


ORGANIZATION, &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 

In 1901 $107, $13. 500 of the $110, 839.100 stock was exchan for the 
joint 20-year 4% bonds of the Gt. Northern and Northern Pacific 

oy Gee depos the stock In trust, on the baais of $200 In bonds for $100 


V. 72, p. 871; V. 73. p. 293, and bonds under Great Northern 
yg ed "98. Bb ay "Ol. °02 to ‘06. "07. "08 to Sept. 25°19 
Regular %.....-.- 5% 6 yearly. 7 yearly. 7% 8 yely, quer.) 
Te cnediinn ches: uaibetdinamed':  salemeniee Sept. 10% 
Extra dividend in Sept. 1917, 10%. V.105, p. 715. 


BONDS .—General mortgage bonds ($300,000,000 auth. issue, interest not 
to exceed 5%)are a first lien on about 3,931 miles of peat and on retirement 


(Vv. 
86, D. :V. 88, p. 504, 685 i B00 1 . 789), as follows: 
To retire outstanding Sobas (incl. 817, fed, oon PS, tds.) ..$177,000,000 
Issuable for reimbursing the treasury for ou 8 zy made 
by it for betterments and additions ($23. "000 ,000 sold).... 45,000,000 
Issuable for additions, improvements and petormnenee = and 
to the mortgaged pro at wesc $13,724,000 so 78,000,000 
al 4s were sold, of i! $13,724.000 — 


In Jan. 1909 $20.000, 
ome > F 857 000 Colorado & Souttiern com. stock. V. 88. 
yg AE 2, p. 525; V. 96, p. 789: V. 98, p. 999, 1315; V. 101, p. 47; V. 105 
Pp 


The Iowa Division bonds, of which $1,642,000 5% and $4,648,000 4% 
bowie oor contending on Dec. 31 1918, were paid at maturity Oct. 1 1919. 
—vV. p 
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34 Control. RAILWAY STOCKS AND BONDS Control. [Vox. 109. 
{ 
tles| Date Par Amount Rate When | Last Dividend Places Where Interest and 
{For antdien Fag yy a Furst page) | food Bonds| Value |Outstanding % Payable| and Maturity Dtvtdends are Payadis 
| 
s—OCom stock .000 endie sunihele $100) $7 .204.400 .. col ecnnccccl coco cn esessocs|cocececccccccocececce na 
Chitelerred sveck 6% non-cam ($15,000,000)-------|  =-21 saz, Be > apenas neememneaie | ag 7! Reagents. cesarean: 
Danville & Grape breek RR—ist M assumed_--zc* 1880 1,000 97,000 6 M~&° N\May 11920a_ |N Y. Centrai UnTr(text) 
First mortgage extension.._......._-._-_.-.- xo*| 14; 1881 1,000 91,000 6 J & D\Dec 1193la N Y. Mech & Metals Be 
Consolidated mortengs ‘tor $5,948,000) “S- .Ce. 50°| 130) 1884 1,000} 2,736,000) 6¢ A & O/Oct 11934a IN Y, CentUnTrust (text) 
General Consol and ist M $30,000,000___Ce z0* &r 1,024) 1887 |1,000 &c| 21,343,000 5 M & N|Nov 1 1937 ‘May 1915 coup not paid 
Ch & Ind Coai Ry—list M £533: 000 p m ass’d_Mp.zc* | 168) 1885 1,000; 4,626,000 5 J & J\Jan 1 1936 July 1914 3 gaia 
Evansville Terre Haute Zs Ones 0 ‘inoome mortgage) 49) 1881 1,000 150,000 6 M & N/|May 11920a ee nto 
Receivers’ certs VY 104. p 2640....-.-.- -| 1916 {1,000 &c| 6.009,000 6 J & J\July 11917 py Co, N Y. see text 
Refund & imp (text) wit at tote -Ba.xc*&r*| 820) 1905 {1.000 &c| 18.019.0090 4¢ J & dJiJuly 1 1955 uly 1914 coup not paid 
Pur money 1st lien Coal fr (foreclosed) ¢-Ce.xc*&*, -.-| 1912 |1.000 &c) 5.167.000 BE léhedowd Feb 1 1942 Feb 1915 B not paid 
Evansv & T H Ist consolidated M gold_._-- F.xc* 146} 1881 1,000; 3,000,000 6¢ J  & Ji\July1192la (N Y. Bankers Tr (text) 
Mount Vernon Branch mortgage goid._-..- F. xo* 25) 1883 1,000 375,000 6¢ A & OjApr 1 1923 April 1915 coup not paid 
Sullivan Co Coal Branch mortgage gold...F.xo* 30) 1890 1,000 450,000 6¢ A & O/jApr 1 1930 April 1915 coup not paid 
First General mtge for $7,000, gold ..-F.xo*| 201; 1892 1,000} 3,175,000 5¢ A & O/jApr 1 1942 |April 1915 coup not paid 
Refunding mortgage $1,284. “ red par_._-- Nx} 201) 1y1l1 50 &c| 1,234,000 5 J & JiJuly 1 1941 Jul 1915 coup not paid 
Evansville Belt Ry first mortgage gold-_-.------- -%| 4| 1910 1,090 142.000 5g M& WN Nov 11940a__N Y, Columbia Tr (text) 
O&E I Eq bds Ser G due $124, bee See Bax --| 1907 1,000) 248 9 5% A & OjApr '20-Oct ’20 See text 
do series H due $166,000 or $165,000saext x . 912 1,000; 1.985.900 54% M & S/Mar’20-Sept "25 See text 
Ch cago a Erie—1st M g int guar till prin paid.Ce.zo*| 249 1890 1,000 ' 12,000,000 56e¢ M«& N May : 1982 \Erie Railroad, New York 
tnoo bonds for $10,000,009 5% non-cum_..-Nz| 249) 1890 |1,000 &o b10,000,000 56 A & O/Oct 11982 | do do 
cago & Atlantic Terminal 1st be § ext 1918--.-5 wooe| 1888 |--cc-2--|- 300,000 56g Js & JiJuly1 1928x | do do 
icago & Grand Trunk—See Grand fruo est Ry 
ees Great | Western—Common stock $46,000,000) 1496) ---- a Sa ae ied SUMUEER Cr 1) PN aCe 
(prin. & div) 4% cum red $50,000, 000 auth.| 1496) ____ 100| 43.926.602See text] & J guy 1s "19 1%| \J P Morgan & “>. NY 
Pinst mortgage gold $75. 000,000-....--- G.xo*&r*| 1035) 1909 |$.£ &fr | 25,383,000 4g M« Ss | do 
Minneapolis Ferminal mortgage gold assumed -__..z ---| 1900 1,000 500.000) 3uK%es & JI jon i 1950 Bank of Montreal, N ¥ 
Mason Oity & Fort Dodge—See that company 
picase & Great Western—See Balt & O Chicago Ter|RR 
o Hammond & Western—See Indiana Harbor (Belt R | 
hic cits Term Transf—1st M $1,000,000 g red 105 sfx onal Beas 100 &o 562,500) 6¢ J & JiJan 11931 Northern Trust Co, Chic 
a Payment fy and current interest resu|/med a/s of Oc/t. 1 1916 |under order of Court dated Se|pt 25 1916 and| continued since. 
b All ex t $98,000 owned by Erie RR Co 
: Extended in 1918 at same rate till 1928. See Erie RR 
CHICAGO BURLINGTON . &. QUINCY RR. (Concluded) .— Sec.; Equitable Trust Co., depositary. V. 96, p. 1628, 1700; V. 97, p. 
The Nebraska Eztenston bo of 1887 are issued at $20,000 mile for i786 1425: V. 104, p. 1387, 2235. 
single and $10,000 mile — second eck on oo enpsotepe 600 3 pose ommittee fer Chic. & Ind: Coal 1st 5s.—James B. Mabon ae: 
Now 4 direct first lien. Abstract of deed, V. 45, 441; V. 85, Dp Charles E. Sigler, Sees Central Trust © Oe. N. Y., depositary. V. 
The OT (oi 62. eo Bun & M. RR. in web. consois. i on ¥-100. ee a. o% a bonds Soqonted ‘ese. ato 12552; V, 107... 15985 
‘ LY p D.- z. 
wy BE S mittee for Pur. e Money Coal Bonds.— rge O. e aa +: 


FEDERAL COMPENSATION .—$33,390,080 yearly during Federal 
control (contract ate! .—V. 107, p. 1747; V. , 2535. 

Advances from Fed. Admin. as loans or on rental account to Jan. 
1919 aggregated $10, 850 000; in March 1919 the War Finance Corp. 
ned the company $4,000,000. 

EARNINGS.—9 mos., {1918 Gross, $112,204,197; net, $25,252,998 
Jan. 1 to Sept. 30. 9 Gross, 104,032,713; net, 22,463,600 
REPORT.—For 1918, V. 108, p. 2522, fess. 

Calendar Years— x1918 1917. 1916. 
Gross earnings $144, 172,769 $122,342,707 $109, 191. 204 
Net, after taxes $23,991,477 $35 756 $39,098,988 


fl 


wee www we we eee , 





SO a ae 2,166,949 3,133,604 2'991.317 

i Se a $26,158,426 $38,414,360 $42,090,304 
spores on funded debt_...----- $6,750,463 $6,790, 77 $6,960,493 
Ren RARE ARR RS a 2,618,189 2,218,150 2,135,086 
Sinking NTE ican atch dhidhiniasis ecient 841,893 1,397,031 1,864,287 
pS Ee VR a ae 10,265,851 8,057 ,964 8,864,595 
Fund for cate DG Seu cn ities - maeennien <° - oumuaae :: ri 


meet 
Divi 





Balance, surplus xdef$3 ,185,097 None. $4,998,715 
x This is the combined company and Federal operating statement. On 
the basis of the standard (rental) return plus non-operating income and less 
charges dividends and $10,265,851 for additions and betterment the year 
1918 shows a surplus of $2, 817, 628.—V. 108, p. 2535. 
DIRECTORS.—Charles E. Perkins (Pres.), Thomas 8. Howland (V.-P.* 
Sec. & Treas.), Robert J. Dunham, Frederick H. Rawson and Samuel C- 
Scotten, Te: Ill.; Louis W. Hill, C. W. Bunn, Ralph Budd, St. Paul. 
Minn.; ad Sturgis Compt.) »), O M. Spencer, Chicago; Howard Elliott. 
ms 0 Federal Manager, . Burnham; Acting Federal Treas., W. W. 
Baldwin; Gen. Mer. under U. 8S. Govt., E. P. Bracken, Chicago.—(V. 108, 
p. 479, 1822, 2522, 2535; V. 109, p. 1079.) 
PCCAGo & BASTERN ILLINOIS RR.—Operates road from Chicago, 
to Evansville, Ind.; also Chicago to St. Louis, leaving main line at 
Woodland Junction: and = to Thebes and Joppa, Ill., reaching various 
bituminous coal fields, with 216 miles of double track. 


Lines Owned in Fee— Miles. | Rossville Jct. to Judyville, Ind_. 14 
Dolton to Evansville, Ind_.____- 269 | Evansville to Terre Haute___.__- 109 
Danville, Ill., to Villa Grove, Jct. 42| Branches to Mt. Vernon, &c___-_- 50 
Momence Jct., lil., to Brazil, Ind.130/ Evansville Belt_........________ 4 
Findley Jct., til., to Thebes, MR Oi ais eae 3 
Joppa Jct. to Jo eS 17 Other Trackage, &c.— 

Cissna Jet. to Cissna Park, Ill___- 11|Pana, Ill., to Granite City_____- 76 
Percy Jct. to La Crosse, aes 46 | Chicago to Dolton ,Ch.& Ind. 17 
Milford Jct.,[ll., to Freeland, TR Ray at aca ae aN a 35 
Coal Bluff, ‘Ind., to Casey, Ind_. 7 —_— 
Woodland, Ill., to Bi = a3 123 Tote mee Bi TORE inom 1,131 
Branches to Coal Mines.'..___.-.  9|2d track_..................... 339 





HISTORY, &c.—The St. Louis & San Francisco in Ge reorganization of 
1916 relinquished the stock itowned. V.102,p. 896; V. 104, p. 1387, 2235. 
O. & EB. I. owns $1,000,000 stock Chicago & Western Indiana. 

On May 27 1913 receivers were L ointed, there being a floating debt gf 
about $5,000,000; Thos. hicago is now receiver. Theodore © 
Keller was receiver of the Ahan A. s coal properties.—See a ow. 

Ded andl stoot Ton: Tiga. ee tear ek 08.» 1059, "432 

about Jan. 1 1 105 4 
ve 109. p. 1079, 1891. . "P. 
to elimination of Ev. & Ind. RR. from system, see V. 105, p. 1418. , 


celeers Certificates. —'Tixe $6,000,000 due J 
ers’ Certificates.—The $6 ue July 1 1917 continue to re- 
ceive 2 6% int interest ill paid; V. 164. p. 2460. See table above and V. 99. 
pg hh T ph, June 1915, under order of Court, all int. on equip. se- 
curities had been paid prompely ‘and their principal extended for taroe voare 
but on all other bonds the interest due March 31 1915 and subsequently was 
in default. On Oct. 1 1916 all coupons due and overdue on the following 
issues were paid and aeoayent aaeerens * the same issues has regu- 


been 
larly met to and incl..Oct. 1 ‘19 (as to other coupons ry! " aston see table 
at head of page). Coot tod, Pp. 1387, 2325, ¥. 106, 
Danville a¢ Grape ist 6s, Hat 6 Consol. 6s 
Ev. T. H. & Ch. income 6s. Ey. eT . First Consol. 68 
Ch. & E. ll. First Extension 6s, Evansville Be Ry. First 5s. 
Foreclosure suits er “General CS a & 1st M.. ee ye & 


endi d 
pt V a0. oped ma Coal "ME on Teneo ye 3 
7, 1436: V. 101, 2 ve 02. T79 

The & EI . coal mtge. has been f, foreclosed; 1, 188, vato2,p. P; 

Protective Committees for Bonds, Stock, &c. 

Committee for ae, and Impt. and other Bonds. s. except Ohic. & Ind. Coal 
Evansv. & Ind. and Purch we! lst M. Coal Bonds, also Equipment 
Phlieations. —John W. Platten (C airman), yo RR. Brewer, U. 8. 


— 
over. er 08%, 9 aprity of bonds ie ted 1 including 


Cones 
D. 7 86 30 81, 1 i, 2166; v. ‘101, ty) mr Re it 


1092, 1 104, 
Jor G & ist Morigage’ 6s. 0 és: Evans "eget: 
man), A ag ng 6 iedar § Y Oo.. 
tary. ee ¢ jo; D. 447. 129. 1972. 


Fo vn James F. oye Sec.; dee pm Se.. 
depositary; 75% deposited. The ot ye th was poy wager foreclosure 
to the gomemttece on Dec. 18 and 19 1917 for $3 105. p. 1617 
2542; 100. p. 307, 641. In Nov. 1917 this ion ewes a payment of 
20% (3300 per $1, 900 bond) — oY coal earnings accumulated duri ng 
the receivership. 105, A further $18 76 per bond was pal 
in im Apeil 193 1918 $knd hn Jan. Agi” 'si2s (holders of deposited bonds $100). 
* dae i Evansvi Be 3 le & T. H. 1st Gen. 6s. —Frederick J. Lisman ae 
man); Secretary, Graham Adams, yo Broad St.; Farmers’ Loan & Tr. 
depositary. Majority deposited. 100. p. 1256. 1437, 1509: V. 101.p. 47: 
STOOK.—In addition to nceetinas stock, $6,421,700 common was on 
Dec 31 1917 held in trust by Equitable Trust Co. as a part of 
‘trust assets’’ under oy dated July 1 1905, for improvements, acqui- 
Grtons & eetunging. and $1,128,600 was in treasury A aad pled ged). 


7; 100) 92. p. 1374. 1435; V. 93. p. 229. 588. 

BON} DS, O. General Consol. Bg Ba Férst vee, to) 1887 (erestes. Cent. 

rust Co. fos ssue limited to $30,000 4, Dp. hg o tay BD. 
1446: V. 79, p. 1331; V. 80. p. 1728; 1850 550; V. 96, 284. 

See Refund. and impt. gold 4s of aos: 80. Dp. 1424; PS: 81. p. 1436; 
V. 88, p. 451: V. 9 90. p. ! 2 22. P l17: V 93. p. 588: V_ 94. p ef In 
Nov. 1919, $7,793,000 Ref. & Impt. 4s had been deposited with U.S . Mtge. 


& Tr. Co. (Platten comeme) 
In Feb. 1918 $600,000 Ref imp t. 4s pledged to secure defaulted notes 


were sold at auction and March BS 19 3 4 sy $442,000 with other 
securities was sold.—V. 106, B. 928, 1229, 1343. 

As to First Lien Coal bonds see Committee above and V. 94, p. 629: 
V. 95, p. 1039, 1122, 1393: V. 100, p. 307; V. 105, p. 1617, 2093. 

GENERAL FINANCES.—The U. S. Railroad Administration in 1918. 
sanctioned improvement outlays of $2,185,488; a a $2,123.209, and 
from April 1 to Dec. 1 advanced the road $537,000. -107,p. 73156, 1344 
V. 106, p. 2194. 

STANDARD RETURN as certified by I.-S. C. Comm., $2,946,001 
The compensation committee recommended $4, 408,003, but this ‘amount 
was reduced by the Director-General of Railroads to $3,280,000. Judge 
Carpenter on Nov. 5 1919 ordered the receiver to appeal to the Board of 
Review for additional compensation. V.108, p. 2325; 109, p. 1700, 1891. 

EARNINGS.—8 fre (s5i8---Saem $15,909,698; net (before $226,227 

Jan. 1 to Aug. 31 1918_..Gross, 16,691,993; taxes), 1,375,273 

REPORT .—For calendar your 1918, in V. 108, p. = 

Calendar Years— xl 1917 916. 1915. 
Gross earnings $26. oe 092 $21,018, "985 $16. 884. a87 $14,871,495 

$3, 851 $2 $2 ,720 








Net, after taxes_....... 0 e 6 . 

Other income.......... 1,017,943 1.791.074 1,446, B87 x 
Gross income_.__..._ $2,628,133 $5,577,925 $4,426,188 $2, ve ,630 

Interest paid_........ 2 831 $1,020,360 $1,045,602 $1, Oke 

Sy” amar que 1,017,429 ,679 $26 296 75 52 

Accrued interest not paid 3,310,077 2,356,793 2,884,795 Not stated 
nT def$2 ,667 ,204sur$1338,092 sur$169,494 - _______. 


x Combined income statement Receivers and Federal. V. 108, p. 2325. 


OFFICERS.—Pres., T. D. feed. Chicago; V.-P., W. H. Lyford, Chi- 
cago; V.-P., Alvin W. ‘Krech, meas peg. R. Austin, Chicago; Trees. 
F. . Krohn, Chicago: Fed. Mar W. J. Jackson, Chicago.—(V. 108, p. 
77, 267, 1060, 2240, 2325, 2329, #5432; v. "109, p. 1079, 1700, 1891). 

%* CHICAGO & ERIE RR.—(Map Erie RR.) —Owns from Marion, Ohio, 
to Hammond, Ind., 249 miles, and teases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100.000 stock 

BONDS.—First Mortgage covers 249 miles of road, the contract with the 
Chicago & Western Indiana, $1,000,000 of that company's Som and 
$240,000 stock of Chicago Belt Ry.’ Interest on income bonds is paid 
regularly; 5 ia RR. owns all emo, Sane of the $10,000,000. See 


abstracts, V. 51, p. 911; V. 61 
panne. —12 mos.,/1918....Gross, $11, one. 833: net (before $1. 296. 701 
Jan. to Dec. 31. \|1917_.-.Gross 79 taxes 34:710 
For i mos., 1919_.._.Gross, $7, 658, 316: net (before “1. ty, 179 
Jan. 1 to Sept. 30. \1918__._Gross, 7,908; taxes), 436 529 


; net, after taxes, $2,26,- 
$2, 800.638: investment in 
rset Mer., A. J. 


For year ending Dec. 31 1916, gross, $8,335,152 
983; other income, $186,525: int., taxes, &c.. 
physical property. $86,201; bal., sur.. $126, 669, 

ew Yor —(V. 107, p. 802; V. 109; p 
* CHICAGO GREAT WESTERN RR. ta the “Corn Belt’’ route, 
cadlating from Oelwein, Iowa, porte to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 


Stone, 


Lines owned (total, 757 miles). Miles. Operated under cement. Miles. 
Ghicago to St. Paul 400 | Mason Cy & Ft.D ge.383 m.,viz.: 
Oelwein to St. Joseph_. Oelwein, Ia.. to Coun’! BI’ ffs_ 260 


Hayfield, Minn.,to Clarion,Ia_ 
Branches to Lehigh, oe. 
Trackage to So. Om 

Wis. nnn &Pac. RR tor miles, 
Mankato to Red Wing, Minn 
Red Wing to ve, 
Winona to Simpson, Minn... 
Branch to Clay Banks, Minn. 
Goodhue to Belle Chester... 





an os 
Leavenworth to Kansas City_... 
Trackage (total, 78 mtles)— 
St. Paul to Minneapoli 
Chicago Terminals____......... 
Galena Jct., Ill., to pasaque, Ta. 14 
Des Moines Terminais_.___._.__ 


awk xe one 








Guaranty 
~L.& 8. F. Trust Gortifs. 
Alvin 'W. ts Sor Com. and Pref. Stocks and 


R. Hunter, 


‘ommittee for 
C.& Esl. 


Bock: 


Leavenworth to as City 
St. Joseph, Mo., to Bee Creek 
Other trackage 


Total mileage Dec 31 1918..1.496 





















































% Government Private 
Noy., 1919.| *§$rtor RAILWAY STOCKS AND BONDS AGoaerel. 35 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Pilaces Where Interest an 
[Por abbreviations, &c., see notes on first page) . Road | Bonds| Value | Outstanding % Payable | and Maturity Divtdends are Payabie 
cago & Ill Midland—1ist M $3,000,000 gold_._x 26) 1913 $1,000) $2,500,000 5e \3 & D/|Dec 1 1938 ip ice cneigin aise wtp idieies ob ilime 
hicago & Ill W —Gen(now Ist) M g gu red ee. xo* ---| 1907 1,000 820,000 Sew. & Cee Bee. Tidakdcdatndsaweneceen-: 
picage & I & Indiana Cont —Se0 Chicago & oe Til 
& So—See N York Central RR. 
Chicago ta, Tadianaools & ‘Louisville—Common Gteck..]. a-] <os- 100} 10,500,000)........|\J & D . J P Morgan & Co, N ' 
4% non-cumulative $5,000,000 _.....-. coal uae 100} 5,000,000/4 in 1918|\J & D\July vr 19 2% do do 
Refunding (now ist) M/{$4, hag {900 are Gs) ..--Cox 618} 1897 1,000] 9,700,000; 5&6¢\5 & J\July 1 1947 do Po 
Go $18,000,000 ‘gold | Series Onn 618] 1910 | 15000} 5:300;000|. 4¢ |S & J\July 1 1947 do 

Indianap & Louisv ist M aon ye xo° 64| 1906 1,000} b1,172,000 4¢ J & JiJaa l is Guaranty Trust = NY 

First & Gen M $40.000.000 faa. Ser A__yz,c*&r* 618) 1916 500 &c} c3.253.000 52¢ iM & NiMayll J P Morgan & Oo, N Y 

Equip bonds Ser A g due $22 "=e agp 1,000 66,000 4%e\M & S/To Mon % 19331 Equitable Trust Co, NiY 

do Ser B due $37. oOo or $38,000 s-a__x ---| 1911 1,000 150,000 123 A &0O15\Apr ’20-Oct '21|Bankers Trust Co, N Y 
do ee | A due $50,000 s-a___.__- a.xc e--| 1913 1,000 400.000 4 F & AjFeb ’20-Aug '23 do de 

Kentucky & Indiana Terminal RR ist M 4 ee tha|t compan 

Monon Coal od - t Louie Short Lin 11060 x0° rm ann pie 4 ”'1,900 3.076.000 ie 5¢ \J & Di\Junel 1936 Bankers Trust Co, N Y 

cago Indiana s ui ne—See Cle) velan nein na c\ago 
Seicnee Junction RR —Ist M $2,327,000 g red 105_xc* ---| 1905 1,000} 2,327,000 4¢ \M & S/Moh 1 1945 Harris Forbes & Go Chie 

Ghicazgo gS Shore & East—ist Mg red text__xc* ---| 1909 1,000} 9,000,000 4% ¢J & DiJunel 1969 71 Broadway. New York 
orice Mem & Gulf—ist ©M g red 105_._Ba.xc*&r §2| 1910 1,000 735,000 56g \J & J\Jan 11940 ankers Trust Co, N Y 

Eauip notes due $6,000 yearly___.-.... dadates cial Ot Sag) Bek tenn ae 12,000 5 akin ahee wie To July 1 1981 | .cncccosscasesce ooece 

b Additional $478.000 vledesd « under First & Gen. |M. of} 1916. 

c Additional $1,280,000 held in treasury. 

The entire capital stocks of the Mason City & a Dod: odge e RR. Co. and BONDS a leon to Mortgage (osooed $15,000 oe: Fig V. 90. p. 1G18 ’ 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads =. v.91. p 1031. 1700; V. 9 ; V. 94, p. 1118. 
ated under agreement. See those gounpentes , 3 1910 acquired entire | Car trusts outstanding se 20 1918, $944, 000, ee sainse geome 
stock of Leavenworth (Kan.) Term. Ry. & BridgeCo V. 91. cai 214, 397. | depreciated varus, $7,363,000. Monon ‘Realty Co. notes 

ORGANIZATION. —Incorp. in Illinois A: . 20 1909 as su t & Gen. of 1916 $40,000, 000. (Vv. Toop . 1810; V . 1044.) 
V..88. p 1497. of railway acauired at judic bl 'calo, V 80. p. 628) 308. Pur poses eden es fy EY AS fonds of love arg Aye 
tract executed on 108, 2, 953,450 yearly during Federal control (con- | $3/7°/01y {919 ‘sought authority to issue $867,198 additional)” 

= 


he Federal order in I g assigning 15 locomotives to the company for 
e718, 145 is opposed. fs, P; 

OCK.—The = ig stock 30.000, 000 auth. issue) was entitied to 
eunaaan. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and also toa dation. as to principal 
and accrued dividends in case of dissolution o ;, 

DIVIDENDS.—Pref. stock, No. 1. Dec. Ler Py and Oct. 2 
1916, 478: 3 “2 ir. 1%; none on till Ku 15 Foe, “pai 1%; Jan. and 
sg 1918, 197 P33 Fst ra S40 OO 29. 

of Alst M. 4s of 1909 had been 
RPE te $25, 3834 "00. +0,31 hend nay the public and $10,547,000 by the co. 
Holders of aii except $11,000 of the $6,232,000 Wisconsin re & 


Pacific bonds acce: wa = exchange per $1 “a none $500 each in C. 
lst M 4s and $45 V. 97 


atoe 728 Pond. 1217. 
LATEST EARNINGS. 50 (118 - Gross $16. 108. 560: (net bef. $3. 152,998 

9 mos., Jan. 1 to Sept. 30\1918__Gross 14,096,588; taxes), ‘039 
REPORT .—The report for cal. year 1918, v. 108, p. 1714, a 


ows: 

(1) Corp. nea geseas eapet in 1918 on Federal at ORIEN - 
Stand. return_$2,953,450 $2,871,113 | Int., rents, &c.$1,591,653 $1,574,248 
Oth. inc. (net)def.54:042 sur.48,977| Pref. divs_(2%)878,53 (1)439,266 
Gross income_$2,899,408 $2,920,089] Net income... $429,223 $906,575 
(2) Federal nara Aesventt a’ 3738. Showing Results se gterent ap 
Oper. rev..$19, 9.118. om $19.386 368, rE: Other income_$1 268,584 $1,817,133 


Oper. exp.. 17 412! Hire equip.,&c 1.865.146 
Taxes, &c__ 674 '819|Net income. 61 Pil ,l 


Year end. Dec. 31— 19 1917. 1 
Operating revenue $19,116,924 $16, 3eR. 323 $16,131,692 $14,119,321 
657.571 3.201.092  4.292:013  3:092,646 








Operating income__-__-_- 


OFFICERS.—Pres.. 8. M. Felton: V.-P.. Joseph W. ppabon: Sec.. W.G. 
Lersch; Federal Treas., J. F. Coykendall; Auditor, W. W. Sullivan; Federal 
Mer., W. L. Park. esident’s office People’s Gas Building, Adams St. 
and Michigan Boulevard, Chicago, i. 

DIRECTORS.—Samuel M. Felton, John A. 
Clyde -. Carr, Chas. H. orne and E 
Steele, E.N. Hurley, Chicago. Ill Ill., 

att 


e 2d. 
harles 


Spoor, A. A. Spra 
: Cudahy, Chicago: 
-. F. Swinney Kansas oer omy Wash- 
burn, Minneapolis: Omaha; Finkbin Moines; 
Milton Tootle Jr., St. Joseph. wey. 108, p. 267, 783, 1714, "i986" 2629.) 
ACHICAGO & lf LINgis MIDLAND RY.—Owns Compro, IIl., 
Taylorville, 28.4 auth., $2,000,000; outstanding, $1. 

§ ar of shares Sioo). " ound’ oo Commonwealth Edison Co. 

500,000; see table above. 

monthly. 


to 


onds out, 
Equipment trusts June 1 1917, $526,878, due 
Year ending June 30 1 ue. eons $290,099 net, $88,435; other 
income, $118,511; interest, taxes, 2.641; balance, surplus, $4,305. 
For calendar Fi] 1917, gross. $355, 063; net, after taxes, $33,810.— 
(V. 93, p. 159 V. 107, p. 905.) 
ACHICAGO & ILLINOIS WESTERN RR.—Projected Willow S rings 
southwesterly to Joliet, Illinois, with branches, a total of ys 7 
which 17 miles in operation, witew ae to Hawthorne. . 83, het 
Stock, $1.000.000; par, $100. 1114, 1356. Of the Goa? 6s of 
1907 ($4, 000,000 auth. issue), 3965, were outstanding in Jan. 1917 
a # prin. & int. bv Dolese & Shepard ©o.. Chicago: equip. trusts, $89.890 
86, p. 107; V. 88, p. 685. For year 1917, gross, $180,291, azainst $141,- 
160 in 1916, and net surp. after taxes, $10,889; agst. a def. of $°88. Pres: . 
. B. Clark. Office, 108 South La Salle St., ‘3 icago.—(V. 97, p. 1356.) 
aconcane INDIANAPOLIS 
*Monon Route” from Chicago, I[il., 
and Louisville, Ky., with branches. 


Lines owned— Miles. Oper .under Trackage contract— Miles 
Indiana State Line to Indian- Chicago to Indiana State Line_- a 
apolis 62| New Albany to Louisville 
New Albany to Michigan Cy .- Se Connection to sn@ienepe 
Bedford to Switz City....--.-..--. | Switz City to west of 
Orleans to French Lisi Springs--. is) DEMONIONONED cciccisecvceccene 
Clear Creek to Harrodsb’g, Ind__ 9 | Less—Track north of 2 sosshen 
Wallace Jct. to Shirley Hill & br. 64 Ind., not operated 
McCoysburg to Dinwiddie_-.-_-.--. 36 
A lease for 999 years a Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Ky. & Ind. Terminal RR. at Louisville, Ky: 
HISTORY .—Sucocessor guly 1 1897 of Louisville New pibenr & Chicago 
Serectosed os an in V. 63, p. 922. Suit settled, V. 75, p. 1031. sind 
efit Py’ the Louiovile & Nashville and Southern Ry. acquired 93% 
5.000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
re per $100 share, hia KF in their joint 50- ny’ 4% collateral trust 
gold bonds at par, secured by the stock aaron oe Teer ition of bonds 
under Louisville & Nashville. V. 74, p. . 1138; V. 75, p. 28. 
“ADVANCES” AND “STANDARD evens. ~ wie: ahr page 5. 
Federal Compensation.—$1,620,259 yearly during F ederal courel. 


& LOUISVILLE RY.—Operates the 
via Monon, Ind., to Tadianepolis. Ind.; 
Total Apr 30 1918, 654 miles, viz.: 


DIVS. since ie _. b v4 "05. @. "07. '08. Fs Age a8 "14-15. ‘16. °17. 
On common.._._..-.. 2% . is BuHY 0 4% 3 

Common Gvidenss, Bie June 29, and 1%% Fy i. Dec. 1916, June 
and Dec. 1917. On June 13 1918 the 2% ak dividend was declared as 
usual, but no action was taken on the ai end on ommee stock. Pref. 
div. of 2% pee Dec. 1918 and July 1919, - 106, p. 2559; V. 103, p. 2155; 


Reserved—To refund Ref. M. bonds due July 1 1947_._-...__. 15,000,000 
To exchange for ae Ind. & Louisv. Ry ist M. bonds 1,172,000 
To refund 60% of equipment bonds (40% from income) ,800 
ror soqulstions, improvements, &c., under restrictions____-_ 18,471,200 

e. covers the entire property, being, in March 

1917 7 compare ¥~ 102, p. 1810): 

rect Lien on all Road owned, viz.: A 1st pates. on 45 miles, a 2nd 

wane . on 509 miles, and a 3rd mtge. on 64 mil 
(2) A Direct Second Pra eh subject goal to the ‘closed Refunding mtge., 

(a) on the leasehold interests in terminal facilities in Chicago, Louisville 

ond Indianapolis and in Kentucky & Indiana Bridge. (0), on 10,000 shares 

of capital stock of Chicago & Western Indiana RR. and 2,400 shares of 
capital — 4 oe ) Ey. Co. of Chicago. (c) Folling qos a ‘&e., valued at 

over (equip trust bonds cmmnoting. F 2,000). 
a8 a aa 10, uisville bonds, entire issue $1 "630" 600 was assumed 

31 1916 of which $478,000 are held, - ~ treseuty along with $253, 000 

Ind. “Stone RR. (assumed) Ist M. 5s. 1305: V 

D. 1290; MY, p. 1810. Also guara AR, on $2,8 
«0G M.. seats Janel 1936. redeemable at 110 ($3, 

icoue). ¥ “93, p. 44. 697; V. 108, p. 


000 Monon Goal 
78,000 000 authorized 





EARNS. pie mos. (1918---CGross, ee 017,274; 4 Coetare $1,725,490 
Jan. 1to D 917_...Gross, "161.898: es), ‘679.893 
For 8 months, {1318-77 Gree $7,827,006; “an (before $1,346,755 
Jan. 1 to Aug. 31. \1918_...Gross, 6,860,862; taxes), ’ '263 
REPORT.—For fiscal year ended Dgo. 31 1917 in V. 106, 2009. 
— Years ending Dec. 31— —Years cnding. June 30— 
1917. 1916. 1917. 1916. 
ross earnings.......- 9,161 808 .202,276 »724,582 $7 004-736 
Net'c (after taxes, &c.)_. $2,235,64 2,470,916 543,008 $2 285 
Divs., &c., received_._- 216, O72 75,653 238,879 . 
Total net income.... $2,452,614 $2,846,569 egy $2,555,557 
Interest on bonds. .__- $1,005,816 454 1.005.031  $954.368 
Rentals, B6....ccsccow ,702 742,249 24,290 709, 105 





Surplus for dividends- 096 $1,153. 4 $1,152,566 $892,083 
Dividend on pref. (4%) - 199,75 199,752 199,752 
Dividend on common. .(3%)341,146(4%)511, Bis aHr341, 146 (3%) 341; 129 

OFFICERS.—Pres., H. R. Kurrie, Chicago; V.-P., Morton F. Plant, 
N. Y.; V.-P., Fred. Zimmerman, Coiegen: | Treas., Byron Cassell 608 So. 
Dearborn St. ae 0: Sec. & Asst. 8. Wynn, 52 ee way, 
N. Fed. C. May, Chica ‘0, ean’; Fed. Treas., Byron © 
(Vv. Yos, D. 267, T8322: Vv. 109, p. 72,1774 4.) 

* CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, 
necting South Side Elevated RR. with the stock yards. sed to 
company for 50 —- ears (with right to purchase at Ba, within 20 years ata 
rental covering nd interest and all expenses. Oaplital stock 

Bonds are guaranteed, prin. and int., by Chicago Juaction 14 8. Union 
Stock Y Co.; they are subject to call at 105 after 191 Form of 
guaranty, V. 82", p. 568. 


CHICAGO JUNCTION RY.—Owns inner line within the Chicago 
nion Stock Yards district, 11.81 m.; side and industrial tracks, 118.58 m. 
In 1907 New York Central interests acquired the outer belt line, assuming 
the $2,500,000 bonds. Compensation for Government operation, $916,804; 
company’s other income (1918 basis), $15,000. Of Government advances 
to March 31 1919 of $725,000, $500,000 feprosente 6% secured loan and 
$305. 000 rental account. Gen. Mer. under U. 8. Govt., W. J. O’Brien, 
Chicago.—(V. 107, p. 694.) 
CHICAGO JUNC, RYS. & UN. STK. YARDS.—See “Industrials.” 
* CHICAGO KALAMAZOO & SAGINAW RY.—See Mich. Central. 
ACHICAGO LAKS SHORE & EASTERN RY.—Embraces 485 miies of 
tcack, connecting the various works of t * I Neots Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship iines, stone quarries, industria! establishments. 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, [ll. Stock 


con- 
that 


Bs 600,000, all owned by the [llinois Steel Co., and so by the U. 8. Steel 
orp., which, with Elgin Joliet & Eastern guar. the bonds, prin. and int., 
endorsement. The last named leases the road for 60 years from June 1 
? 9, rental covering a ee and divs. on stock, dependent on earnings. 
See V. 90, 8. ve. pang in 1910, 56 in 1911, 5% and 3 % extra. 
"12-'13, 10%; 138 14, 7% 5, 15%; "1 » 10%; ‘16, 40%” + 8%. 
Bonds are Me Ne, in whole or in part ya F Dec. 1 1919 at 110 and int.; 
they are limited to $20,000,000 and further issues of pot beyond the 
89, ,000 now outstanding can be made only for 50% of cost of monerty. 
V.88, p.1372° 7 89, p. 224, 1410.—(V. 91, p. 1446; %. 103, p. 1301.) 
* CHICAGO SEMPuIS & GULF RR.—Owns Dyersburg, a - to 
Hickman, ny; -» 52 mi Stock, common, $520,000 and 6% cum. 9 ats’ 
150,000, a yok, 7 1913 by Illinois Central RR. . 96, p. 716. 
reo of 8% was paid from the earnings of 1910-11 and chedited 
towards pa ment of pref. Divs. on pref., % Oct. 1 1911; 


1912. a. O% J. ; 1913. Jan.,14%. None dane tn On 1918. 
ds ( J auth.) outstanding Aug. 31 1919, * 8735, 000; reserved 
tor yoo his &o., ,000, and remaining 97 $7,515, 000 at not to exceed 
85% of cost if new construction, nor over $20,000 per mile main line. V. 90, 
08, 302; V. 91, p. sf Yor cal. year 1918: Standard seat Bar 800 
45, 699; aie income, 587; gross income, $49,286 7,800; 
other charges, +192; Baiance, def., $7,706. Fed. Ry , oO. M. seuene: 


Chicago.—(V. 1D. 
* CHICAGO pg A ll & GARY RY.—See page 135. 
CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. KR 
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36 *Ssnuel. RAILWAY STOCKS AND BONDS Control (Vo. 109. 
ES — 
RAILROAD COMPANIES Miles | Per Amount | Rate § When | Last Dividend Places Where Interest and 
{Por abbreviations, &c., see notes on first page. } Bond | ‘Bonds Value (Outstanding % Payable || and Maturity Dividends are Payable 
Chicago =~ pre gh & St Paul—Com stock (see text)-|  ---) ---- | $100) 117,406. 00 44%in'17M & S Sept 1°17, N Y Office 42 Broadway 
Pref. stock yoer early not cum $116,274.900-_- oss aaa} 100|115,845,8007in 1917|\M & 8 Sept 5 ee 3 do do 
Wise Val Div 1a M sink fund not'drawn_NBz6*| i6i) 1880 1.000| 1.430.000 6 3) «& «J July 1 1926 do do 
Dub Div lst M aking fund not drawn_NB.zc* 347, 1880 | 1,000; 3,951,000 6 I & J July i iaay do do 
Chic & Pac Western Div Ist M (see text) gold_F.zc*| 1,116 1831 | 1,000) 25,334,000 5g J & J Jan 1 192 de do 
Chicago & Lake Superior Div lst M gold_._F.zo* 179 1881 | 1,000; 1,360,000 56g J & J JsJuyl 1931 do do 
eo PS | TE) Tee eae ~_ 196, 1881 | 1,000} 4,755,000 5g |S & J\July 1 1921 do do 
Fargo & Southern first mtge gold assumed -_.-_-.--- 117, 1883 | 1,000| 1,248,000 6g \J & dJiJan 1 1924 do do 
oar & Missouri River A first mortgage_F. 20° 78, 1886 | 1,000; 3.083,000 5 J & dJ\sJuly 1 1926 do do 
ys $150, 000. 000) gos Series A_Us.xc*&r| 6,344 1889 1,600|| 48.241.000 4e 3 & J\Mayl1il do do 
jes A registered. --.- x| 6,344 1889 1,000 4¢ Q—J (May 1 1989 do do 
Go do > eae. xc*| 6,344 1889 1,000 8,.950;000 3% eS & J\May 1 1989 do do 
do do Series B registered ----- x| 6,344 1889 1,000 3% ¢| Q-—J |May 1 1989 do do 
do do Series C gold___.-.- xc*| 6,344 1889 1,000 meres buon 4% e353 & IJ\May1 1989 do do 
do do Series registered... - x| 6,344 1889 1,000 4482. Q— May 1 1989 do do 
Milw & Nor lst M No Milw to Gr Bay ext 1913.xc* 118 1913 1,000; 2,117,000 4% J & D/iJunel 1934 do do 
Consol m oo — 1913 (V 96. p 1364)_-zc* 421 1913 | 1,000; 5,072,000 4% J & DiJunel 1934 do do 
xDeb 50.00 io pais All secu -.-F.xc*&r*| 9,895 1909 1,000 &c| 33,286,000 4¢ 35 & JiJsuly 1 1934 do do 
Deb ge by the Gen.{_.._Usm.x| 9,895 1910 500 fr &c| 13,076,496 + J & DiJunel 1925 Paris and London 
ae 4000.0 ra! ae gar ae and .--USmxc*;| 9,895 1916 |1,000 &c| 35,100,000 42 \J & D/Junel 1925 N Y office 42 Broadway 
Convert debs text g_.-.-.- \met. Mtge. |_Us.xc*&r*| 9.895 1912 | 100 &c| 49.980.800 4% ¢J & DiJunel 1932 do do 
Gh Mid & Puget oe Saund lst M (text) ass_.Usxc*&r*| 2,326 1909 | 100 &c| 26,.175.000 4 J & J\Jan 1 1949 do do 
General and Refunding MV, oe pees Ge*&r*| 9,895 1914 100 &c)|b43,.089,000 4% 6A & OjJan 1 2014 do do 
do do convert seriee B (see text) _.c*&r*| 9,895 1915 100 &c| 29,129.80 Ke |? & Ajjan I 2914 do do 
Bellingham & Nor—B B & B C ist M assumed - 80 1901 1,000) 515,000) 5g J & D/Dec 1 1932 San Francisco 
Tacoma Eastern 1st M assumed gold red 110_1C. xc* 92 1903 1,000 803,000) 5g ‘J & Ji\Jan 1 1923 Chicago 
Chicago & N W—Com stock $177,539,880 auth.--Tr; 7,946 -.-- 100) 145.157,.269'7 in 19191 Q—J (Oct 1 1919 ba Ge’s office 111 B’way NY 
Preferred stock (not cumulative) see text_.-...-- en) 20008 once 100} 22,395,120'8 in 1919 Q—J \Oct 1 1919 2% do do 
Milw Lake Shore & W cons M (now Ist) gold-Ce.zo* 421 1881 1,000; 5,000,000 6g M & N/May 11921 do do 
Michigan Div Ist M (for $3,000.000) gold_-Ce.zo* 82, 1884 1,000| 1,281,000 6g J & JIiJuiy 11924 do do 
Ashland Division first mortgage gold_-_-_.- Ce.zc* 49 1885 1,000; 1,000,000) 6g M & S| Moh 1 1925 do do 
Ext & Imp M for $5,000,000 g 5 f not drawn Ce.zo*® 693, 1889 1,000) a3,925,000) 5g iF & AjFeb 11929 do do 
Marsh Ext 1st M $600,000 ($15, .000 pm) -Un-zo*| 40, 1892 | 1.000 400,000) 5 |A & OlOct 1 1922 do do 
Sink fund bds of ‘79 ($15,000 p m) red 105_F.ve&r| 1,641) 1879 | 1,000&c| 10.434,000| 5&6 A & O/|Oct 11929 do do 
Sinking fund debentures 19343_.-...-.-- n.zc*&r .--| 1883 \1,000 &e 8,771,000) 5 M & N/|May 1 1933 do do 
80-year debentures.........--.-----.-- Un.zc*&r ---| 1891 |1,000 &c} 10,000,000) 5 A15 & O\Apr 15 1921 do do 
Extension 4s $20,000,000 ($20,000 p m}-Un.zc&r ---| 1886 |1,000 &c 417,667,000) 4 F15& a\Aue 15 1926 do do 
b Also in treas. Dec. 31°18, $117. 247,200. **a”&‘**d”’ Includ es bonds in sin. ta. Oct. 119)19, viz.: |‘‘a $14,'000; “d’’ $965,\000. 
x Secured by pledge of f French loan debentures, whic)b in turn are secured by the Gen). & Ref. Mtge. 
%* CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago Of the $181,664,500 Chic. Milw. & Puget Sound Ry. 1st 4s assumed on 
westerly to Seattle and Tacoma, Wash., with numerous branches: urchase of road 


Roaa— Miles. ‘| Roaé— rT 
Lines owned Dec. 31 1918 (of 2d, 3d & 4th tracks___..____- 126 

which 110 m. owned jointly) _9 .940|Trackage(incl. oa ” 3d Por iy "363 

In 1916-17 built from Great Falls to Agawam, Mont., 70 miles, and 
Grass Range to Winnett, 23 miles. Partly built, Blackfoot Junc. to Clear- 
water, 22 miles. The electrification of 440 miles of the Puget Sound main 
line, contracted for in Jan. 1913, was completed in Feb. 1917, and having 
proved very successful, is being extended over the Cascade Mtns. The 
electrification of the line between Othello and Seattle and Tacoma, 217 m 


commenced in March 1917, ws Seo wai: be completed in 1919. V. 104. 

- 451, 1489, pit8. V. 96, p. 135; V. 97, 1821; V. 101, p. 845. 

- 103, p. 1687; V. 105, i998: V. 106, p. 2005; “Vv. 107, p. 802; V. 108. 
682. (In 1918 27 ah of track was taken up. "Vv. 108, p. 169. J 


P’ HISTORY &C.—Organized May 5 1863 and on Feb. 11 1874 took pres™ 
ent name. The Chic cage Milwaukee & Puget Sound Ty., forming Pacific 
extension, was ac aie. in : Bee Jan. 1 1913, its bonded debt being assumed; 
~ — ($100. held Det merely as a muniment of title. V. 

. 05, p. ieee. v. 97, p. 819. baal 


96; D. we: 1018’ tank title to the railway franchises, &c., of the Sowing 

companies, ‘all of whose outstanding ca: capital stock were owned by it: Tacoma 
Eastern KR. Co., Puget Sound & lapa Harbor me. Ce. Co. .: Seattle Port 
Angeles & Western Ry. Co., Bellingham & See y. Milwaukee 
Terminal Ry. Co., and Gallatin Val ey Ry. Co. - 108, p. 3017. 


FEDERAL DATA .—Pres. Calkins doa April 12 1919 that the 
. had been 


com tion for the use “% its property by the U. S. Govt fixed 
os at $27, 946,771, but that only $6 375 000 of this had been paid over to it 
uring the year. Oo tions were Rh incurred as follows: 


ao ~» » A to meet interest payments 7 — 000; NY. banks obhi- 


tions: From + fa, 2 zeance Seed acid 
500,000; Admin 7,000; total__-_-.°_-_____ "$13,857,000 
oP hed the U.8 ke y Mn oy for open ya hn ay . be deducted 


from the 1918 compensation ANTI RF SS eae 2,912,846 
(c) From War Finance Corp. to retire trust certificates of Puget 
Sound & vee a Harbor Ry. Co., due June 1 1918________ 3,000,000 
(d) The U. Admin. also charged the Saynpeny on ac- 
count of additions ead! betterments during 1918___________- 10,872,712 


Furthermore, the U. RR. yarn Py had allocated to the com- 
pany 100 heavy type Mikado engines and 3,000 box cars (1,000 of which 

be built in the company’s shop at Milwaukee) , the cost of which the com- 
pany is obliged to meet. [Probably over $13, 500. 000.) Compare income 
account below, and annual report, &c., V. 108, p. 2018, 1610. 


GAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 


DIVIDENDS.— | '95. '96. ’97-'00. 'O1. "02-"11. °12-'14. °15-" 16. 4 
On common -%} 2 yly 6 7y'ly 5B y'ly 4% ok, 

1907 Ape 1919 no dividends had been paid on either stock » Sid 8 
he pref. shares received 7% per annum continuously from 1 7 


oy! 1917, but are non-cumulative. 
BONDS.—The 99-year General and | Reteding Mortgage of 1913 is an 


open mortgage and not limited to an amount, but the bonds at 
any time outstanding are limited to t times the outstan stock, now 
amounting to $2: ot aS6. 5300. When the amount of bonds issued thereunder 


(bearing interest not in excess of 6%) reaches $696,000 
must be limited rn 75% of ~ cost of property placed under the m 
The mo e is sec a direct lien on ail the pesueemer. 5 “tnclud 
about 9,830 miles directly A EY, 110 miles jointly owned, lacsmen 

ties in Chicago, Milwaukee, Seattle, Tacoma. Spokane & aor ‘cities, am 
the entire equipment, subject to $179,673 000 pee 5 el $3. 331 
to retire which an equal amount of bonds is reserved 007 200 bel bei J. 
also veserved to retire debentures and convertible ton hy “EGR are equally 
secured thereunder. None of the peor liens may be extended and no further 
amounts issued except gen. . for refunding purposes, so that eventu- 
ally the Gen. and Ref. bonds will become an absolute first en. Furth 
bonds may be issued for improvements, betterm 
tion, equipment, &c. Of the bonds, $154,489. £00 have been issued in ex- 
change pay Chic. Milw. & Puget t Sound Ist 4s (leaving only $26.175.000 of 
the latter outstanding). ec. 31 1918 the treasury held available $117,- 
247,200 * the new, bag? aqued for said exchan and inet f = ts., &c. 
i104, 451, , 2640; V 199. o> wr; I » Dp. 1662, . 98, D. 


Vv. 
73. 303. Pisa. ide ids i766; 
wae $29,089,700 Gen. & Ref! M Mtee: PE issued in 1915 are pte 
» DPD. 


common stock at par for 10 years ae Feb. 1916. 
139, 228, 307, 811, 900, 981; V. 101, p. . 

Abstracts pidw = ages, V. 45, p. a Ht 144, 213; Y Vv. 48. 

peegeneel of 1889 (see abstract in V. 48. p. 830 ¥ 758 po40 1088. 

1156; 97. p. oe20: V. 98, p. 386: covers the entire hE property 
and ‘ranchinte Ly the company (therein tre te subject to rigr liens 
which are paid as they mature. V. 89, p. 1279, 1541, 1596, 16 - 103, 
p. 1114. ilw. & Nor. RR. consols, Ht 4 ‘Vv. 107, Pp. 2097. 

The $33, an .000 +% nee debs. of 1909 are y new Gen. 

mtge. - 88. - 89, p. 1223, 1346 

In May 1910 sold fo y — of French banks $50 ,000 000 | francs 1s yeer 
4%, debentures. equally sec. by roe and Ret. Mige. 1424, 
1489, 1554; V. 91, p. 38, 1710; V B- 303. Dollar Poe were ed in 
1915-16 to replace 4% 15-year Sian oan bonds when ar@ \s surrendered 
by owners. ese bonds are secured by an equal ae valve of the French 
bonds (which in turn are secured by Gen. & Ref. . of 1914 equally bre 
other bonds), on he basis that 500 francs equal $96. 3533. v° 102, p. 344 
V. 101, p. 2143: 102, p. 1625 

The $49,980, S004 44% % A. of 1912 are convertible at par into 
common stock after June 1 PF pond petor to sane. 193. CS the option of the 


holders, within 10 days after vidend sh bi th 
common moe and re at 105 and int. _— = 1 vt 1g Fon 80 days’ | §2 


S20. Gartner Seeues 





k $27.1 78. 000 were sold 4 $154,489,500 were exchanged 
bonds and d ived under that m morrnee- 

>. food 593, 659. ‘25° ise: 93, cs 7386. 488; V. 94, p. 767, 1185; . 
p. 169 Bonds cover road. terminals and pe RAR and run to maturity. 

2,496,000 La Crosse & Davenport eu" lst Mtge. 5% bonds 

ons 3. 1 1919, were paid at maturity. - 109, p. 172. 

EARNINGS.—9 mos., {1918 Gross, $110, 262,256; net, $7,992,296 

Jan. 1 to Sept. 30. (1918 Gross, 5,766,153; net, 10,421,683 


REPORT.—-For 1918, V. 108, p. 1610, 267. 
ears— i918 


Calendar . 
10, 303 10,257 10,196 
$23,492, ‘031 $21,329, "946 $19,756, °835 











Passenger ea: 

Fre he earnings 96.623.658 79.957.271 79.648, "513 
Mail, express, &c., earnings___.._-- 12'778.766 12°451:985 11,204°340 
RR Re Paper. apc $132, 894,455$113,739 3028110. 609,689 
Maintenance of way and structures..518, 80 ‘309 $12,516,338 
Maintenance of  oqnipuens RPE 069. paid 22° 2 201 17, 44 
preeapertation ie eo es al 985.5 49, 7,089 42, 269, '975 

EE SA ES 185, 935 6.517.212 5,480,119 
Ps one ees aids wats cs Beiohlanmraraniaccid 3 233,546 2,340/365 1,445,289 
re ee $4. 512, 418 $22,026,026 $31,364,518 


eee” eee 6 ee one 


Total net income, incl. “mi rate 0°23 Ou $23, 845, 379 $34,164,812 
Deduct—Accrued int. on Tuniod debt_ $7" ee: 186 $16 96.624 $15, 595 "311 





Hire of oquipenent i a 1; it 

Eeute on Renita de ieee eae 1,656,349; 1:026.148 1034652 
EOF Ss fe ge »734 416,467 

Expenses fed r to 4818 aS A SG. . Scents < “Uo 


Preferred dividen 


ds (7%) 
i ion, 


Balance, surplus or deficit sur.$6,241,510 df$8,923,844 sr$2,088,754 





OFFICERS.—President, H. E. Byram; Vice-President, R. a. Lalites 
Asst. Treas Mae”. he he E. D. Sewall, Chicago; V.-Pres. and Sec. and 
. B. Ferry, N. Y.:; Treas., F. B Simpson; Federal Treas., 
~. F Loamis, ph A Sec., E. W. Adams, Milwaukee; Compt., J. Welch, 
7 SA Federal ES SORE EE eneral Mgr. under . Govt 
of lines west of Mobridge, ec ee e Earlin Benita, Wash. 
Directors.—R. M. Sikine, * William Rockefeller, "Samuel Fisher, 
Donald 3. Geddes, John A. Stewart, Percy A. Rockefeller, Waiter P. Bliss, 
E. Harkness, John D. Ryan, New oe J. Ogden Armour, Stanl 
Field and A. J. Harling, of Chicago, and L. J. Petit, of Milwaukee. 


ae, eo.” -—(V. 108, p. 170, 387, 479, 682, 972, 1610, 2017; V. 109, 


p. 17 
CHICAGO & NO us were N RY.—(See ie —Operates 
5  ® a h Omaha, Neb.; 4 aul, Minn. 


system of roads uniting 
with the wes wheat hey of atm Nebraska, &e., and ith the — 
Hills, 8,090 miles, Jan. 1 1919, vi 


ons O ; 
tles. 
| yomnee Riv & Nor West(leased) 


oS Ena SS See: 7.927 | 39 
Entire stock owned— al Iowa Southern - 
Wolf River Valley............ 2| Sundry trackage (V. 108, Dp. 1942) 77 
De Pue Ladd & East. (leased) -__ yee ee eae 8 
Belle Fourche Valley (leased)_. 24) Also has large interest in Chic. 
aeare, County Extension_- 4| St. Paul Minn & Omaha_-__-1,749 
men popes er er serving | between Chi a eee as oe coast is main- 
Dp . 


ISTORY, oo, —A Vanderbilt line (V. 75. p. 10386) _ in 1859. 

CAPITAL STOCK .—Of the com. stock, $2,342,372, and of the pref. $3.- 
834 additional to amounts shown as outstanding in table above were in 
treasury in Jan. 1919. There was also outstanding Jan. 1 1919 $65.000 
special stock. Pref. stock has prior es 6 to 7 Yi then com. 7%; then pref. 
3%; then com. 3%; then both JD npentine 2 V. 89, p. 1482; 104, p.45l, 


8 
Dec. 31 1918 U. P. system (Oregon Short Line) owned $4,420,600 stook, 
and Ch. & N. W. owned $4,171,500 Union Pacific pref. stock 


noth ta "86-'93. '94. "95. "96-'99. "00. 1901. 1099-Oct "19 
 “" |e eae } 6y'ly 3 4 5by'ly 6 6 7 yearly 
PE. fn emanation 7 overly —8 y'ly— 

NDS.—General Mortgage.—See Abstract in V. 65, are. Author- 


BO 
ized wens. is $185. 000,000 (U. S. Trust Co., trustee.) - 65, 69, 111, 


571: V. 80; V. 88. Pei 280, 563. In Oct. 1919, there was outstanding 
1,316 “06d ‘tom 3% $30. it 009, 4s and $28.4 5s, includin: 
500,000 5s sold ia "Dec. 1 107, p. 2289. Of the balance o 


$74,658,000 bonds, $60 363,000" “ams reserved A 
$41.332.000 prior liens and the debentures due in 19 1 and 1933, and the 
remaining Si4. 355,000 bonds are reserved for improvements or additions, 
tnquding one uipment, but not exceeding $1,000,000 in any one year. 
Outstanding Generals are free from all taxes except $8,054, a, As and 
$28,472 00 5s stam ‘*Federal income oe not assumed b ry. 91, 
“| P.2 1385; V 4908 V 1989 VS 93, Re 7s: ¥ A - 4 - 1667; V. 98, p. 1459, 
536, 1608, BS : 03, 


fae ae 00, p. . fe p. 608; V. 1 
Dp. 493; V. pts «¥ Veao, 108. p. 
The Sinking 06 ab =, of'1879 are secured by de 2 ‘a trust of $12,860,- 
000 of ist M. bonds at 315, 000 per mile on subsidiary lines, the most im- 
portant bein: z described in “Supplement” of May 1894 Of the sinking fund 
oonds of 1 . $5,079,000 are 6s; the sinking fund is at least 1% of out- 
standing a which are subject to call at 105, and through Its operation 
those outstanding have been reduced from $15,000,000 to amount in table. 
The Extenston bonds of 1886 are secured by de t in trust of first mort- 
eral Jul bonds at a rate not exceeding $20,000 per mile. Included in the coliat- 
1 1916 were $10,675. yd Elkhorn & Mo. Valley ists and 
560, cont nn Central ists'(consolidated with F. E. & M. ), &¢. 


& Mtssourt Valley consols have a first lien on 1,241 





notice. are secured by new Gen. and Ref, mtge. V. 
1118, 1565; 06: D- 744, 1472: V. 97. p. 364; V. 98, D. 303° <a 


Elkhorn 
' a | tana hy Neb., to Deadwood, 8. 


D., and branches to Hastings, 
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MAP OF THE 


CHICAGO & NORTHWESTERN ,, 
RAILWAY SYSTEM. 


Qqememmenmmes Chicago & North-Westen Railway 
exe Chicago St.Paul, Minneapolis & Omaha Ry. 
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sinenoien Sparta & North machen 
gi). oo in 0. & N. 
191 id $2,500,000 Des Plaines LG Ry. 
= Re 1913 $1. 120, poo s wh Poul postern < Gran 


- ist M. (6, 1086, 118 

: 94, D. sie. et 138. In 
March 1913) and 

treat no we 4s, and 

A 5s (assumed). 


$1 
V.96.p.201, 789; V.9 


Ww.R 
rp t2 303: ty 98 D090; NV.99. 829° V. v.100 »p.1671. 
Equipment trusts h by co. and x from trustees in Oct. 1919: 
Issue 1913— sue 1917— 
ky aR $2,000,000 Seri i $3,798,000 
NE Siam ciate ew ey. Se eee 600, 
OU eicictcocstcntencten SEGUE: DR cknccndunekon Not issued 


COMPENSATION UNDER FEDERAL CONTROL.—The contract 


with the Government for the operation of the property was aqgeorer, and 
cy 4 signed in Oct. 1918 on wad the company a qompenees on of $23,- 
201 O16 annually, with $1 13 additional to affiliated cos. V. 108, p. 1942, 

877; V - 107, p. 1191, 1669 
EARNINGS.—9 mos. (1919 aaa Gross, $102,112,652; net, $16,114,960 
Jan 1 to Sept. 30 ee Gross, 1,427,090; net, 13,083,548 


REPORT .—For fiscal year ending Dec. 31 1918. ae FP 108, p. 196. 








Qperat ing povennes sab cota tave sds thiosaataeilcaiaaall $127, rit 4 6788108. 364, 983 39 7 18: 844 
ot, after taxes, &c..........-.... x$12.441.437 $24/241,320 $27,835,731 

Accrued Federal _nngeneaen seiehdiieiae anita a Sor Ol dies salam °°” meeeieabiat ies 
DE SOUS. ... co nnonccccnnmua 1,026,130 1,826,564 1,547,632 
TE SOIR ctctdenccnencestnne 1,236, 1,186,261 1,411,541 

Gross income ie coidiaesainiiidsmaiietahdeakieaaaal $25,463,677 $27,254,145 $30,794,904 
a »164,860 $1,217,819 $1,007,671 
Interest on funded Giioemananage 8,816,106 8,911,295 9,368,309 
8 ER Sao Res 11,480 170.853 199,575 
Preferred dividends : } MR AN :791,600 1,791,600 1,791,600 
Common dividends (7%)-....-.---- 10,160,675 9, "$07" ‘367 9,108,015 

ES eer eee oo $2,418,956 $5,265,183 $9,269,735 





x Represents net from operation as ‘“‘net after taxes’’ is not shown in 1918. 
The corresponding figure for 1917 is $24,397,856. 


OpypOpns. -—Marvin Hoghis. + Chairman: Pres., W. H. Finley, Chi 
Bot. 8 .-Ps., A. Lynde R. McOullo , Marvin Hughitt a and 
Hyzer: Gen Counsel, James B. Sheean; D. Caldwell, Chicago; 
8. Pierce, 111 Broadway, New Yor Megr., 8. G. Strick- 
int and Fed eral Treas. A. B. Jones, Chicago. 
Directors .— rob Cbaitman) ; Chicag Df -. Vanderbilt, 
F. W. Vandertlit. i Flares anderbilt Chesser M. Depew, W. K. 
veaderye oa?.. mM. X33 . McCormick, Chauncey Keep, W. H. Fin- 
ley, C 0; H.O Rick Lb McEldowney, Pit Pittsb rah. Pa.; David 
P. a Ree Ames, Boston; Edmund D bert, ‘0; Childs 
Frick, es A. Stillman, Samuel A. Lynde.—(V. 108, p. 367, 77, 1511, 
1928," toa, 00329; V. 109, Dp. 172, 981.) 
ECHICAGO Pi PrORIA & ST. LOUIS RR.—ROAD.—Owns from Pekin to 
ranite City, Tll., 179 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 = Havana to Jacksonville, Tll., 42 m.; branch, ree 
to Grafton, 8 m.; total owned, 234 m.: trackage. Pekin Peoria, 9 m.; 
ines operated, 1 ‘m.; other trackage. ii m.; total, 255 miles. 

Fpoowene, per ‘Blan . @ 285. 1541, of railway foreclosed Nov. 18 
1912. V. ye On Ri P51 1914 Pres. Bluford Wilson of Springfield, 
fll., and William Cotter of St. Louis were appointed receivers 
D. 342. Stock. $4, ,000. 

“STANDARD > RETURN, " &c.—See page 5. 

an ne Meee for Prior Lien 4443.—Sidney O. ‘Borg (Chairman), J. N. B 

eock, 37 Wall St., Sec.; Eq. Tr. Co., N. Y., depositary. V.99,p.673, ise? 

a Sommitice or Gen. & Ref. M. 414s.—Frederick J. Lisman (Chairman). 
Sutred Shepherd; G m Adams, 30 uyond, St., Secr,; Bankers Trust 

-» depositary. Majority deposited. . 99, Dp. 1213, 1450, 1672. 


BONDS -— Or ws ge. & & Ref. M. bonds 5 000,000 auth.), outstand- 
$2,850,000 reserved to refund prior lien mtge. bonds, 
,000 parca te a same, Ags $700,000 reserved for extensions. 

eculpment a and 10, Feuire oa $1,100,000 bear only $%, interest ~~ the 
The coupons due June 1914 were defaulted. V. - 118. 


ec., 
k; Réderal 


othe Sept. 1914 coupons on Prior Lien 44s were not paid prom ntl} as 
these an pibenqeens coupons were met about 6 months later w the 
grace period. In Jan. 


1919, h 

oc ao 1S ore, March and Sept. 1918 coupons 

Le to ae Trust Ais eg Go. ry tf payebte ce instenanse 

ment notes o' a 7 a 

uly eo id 3 $60,000 oat ,000 equip. eons Series A due Nov. 1 1918 were paid. V 
yon densi -—12 mos.,/1918__G ‘ 

yess a {i +44 ross, $2,147,466; net (bef. df$393,698 


--Gross, 2,191,451: taxes), cr.323,254 
For 8 maoes ine 1919__Gross, $1,029,612: bef. df$527, 742 
Jan. 1 to Dec. 31. {7818--Gross. si. 456,267; so def.94,4 


REPORT.—For half- year end. Dec. 31 1916, in V. 105, i 93 pe. 
Net Oth.Inc.” Int. vs Balance 





az. 
Wf Gree} -—---- Bgan ES F CT CY ear be 
eeesee . sur 
er ee oe Oe ee 
1817 {ga: year} -.--2.192.287 a 733 SA RN ret ie ap ble Ble ee 
Pres., Bluford Wilson, 8 . Ill.; Sec. & Aud... H. W. Berger 
Springfield, Il.: Ww Federal M W. G. Bic hicago. 
SPV 105. Dp. 1898; V 108, p. 267 Bye eng BNO Blea O 





% Government APrivate 
38 Control. RAILWAY STOCKS AND BONDS Control. | VoL. 109. 
LBRO. Mites | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For Pane ty he bey x ym page) Road | | Value (Outstanding % Payable | and Maturtty Dtetdends are Payable 
“Maaatgat DSH "STS DoLO-—..uaaertl 6.998 ter lip Bu 8O916.000 Bye gage NIN 11867 (Oo need ay NY 
° r --5| 5,0 g _— 
do Go do xand y c*| 5,038 1897 |1.000&c}| 30,554,000 4 M & N'Nov 1 1987 do do 
do do = xandy registered. 5,038, 1897 |1,.000&c 4 Q—F Nov 1 1987 do do 
48 oxase mst spas reece "am ibs 1 5 "SARR Se a See | 
Milw & State line lst M g gu nV 88 230) - = ) d 4 an 
000 ylyF.zc*r|; ~~.) 1912 1.000 &c 900,000 “ J & Ji\July 20-1922 (Farmers L & Tr Co,N 
7a “ae 193 5300-000 eee abe ---| 1912 |1,.000 &c 900.000 ris A&x& O *20-1922 do do 
do do ser. O text_F.zc ---| 1912 |1.000 &c)_ 1.200.000 4% J & J July '20-'23 4 do * do 
do issues 1913-17 in series poo ry 66 10 y op Fee ---| 917 1,000 &c|N'ne Oct’19 5 semi-an |Duel-l10th y’ly do do 
Branch Line Bonds Assumed 
B alley Ry lst M 16 00 000 per mileF.zo* &r 90 1898 ,000&c| 1,440,000 3% eI & D)\Dec 1 1923 Co’s office, 111 Broadway 
Minn & fa F ty ist Mt gold $16,000 Be mile_F.zc* &r 119 1899 1.000 &c| 1,904,000 3%e3I & DJunel 1924 do do 
Mankato & New U lm Ist $416, 000_F.zc* &r 26, 1899 1,000; 416,000 3% cA & O Oct 11929 do do 
Princeton & Northw list M $ 190,000 gold_F.zc&r| 105) 1901 |1,000 &c; 2,100,000 3%eJ & J Jan 11926 do do 
Peoria & Northwest Ist M $2,125,000 gold_F.zc&r 85; 1901 |1.000 &c} 2,125,000 3% ¢M & S/Mch 1 1926 do do 
Sioux City & Pacific ist M gold $4,000,000 -F.ze&r 125; 1901 |1,000 &c;} 4,000,000 3%eF & AlAug 1 1936 do do 
Minn & So Dak Ist M gold $528,  ervcialane F.ze 33| 1900 1,000 528,000 3%ed & JiJan 11935 do do 
Iowa Minnesota & Northwestern lst Mg -_.F.cz*&r| 195) 1900 1,000 &c| 3,900,000 BKeJ & JIS 11 do do 
Mil Sparta & N W ist M g 315 (000,000 eu o* &r* 179 1912 1,000; 15,000,000 4¢ \|\M & S\Mch 1 1947 do do 
Des Plaines Valley Ry 1st M $2,500,000_F.xc*&r*| -..) 1912 1,000 &c| 2,500,000 4% \M & 8 |Mch 1 1947 do do 
Manit Gr Bay & NW Int ist M g gu (V88,p230)F.zo*&r| 114) 1906 1.000 &o| 3:750:000| 3% eS & dJiJan 11941 do do 
St Paul East Gr Trk ist “_ See xc 60 1913 1,000 &c| 1.120.000 4% J & JiJan 11947 do do 
StLP&NWMe guar (V 97. p 1203) -.F.yc*r® 115, 1913 |1,000 &c| 10,009,000 Se J & J July 1 1948 do do 
Frem mr Soom $25.000 per mile assumed.z| 1,170) 1883 1,000} 2¢7.725.000 A & O 1 1933 do do 
Wisconsin ryt SOE BO Mc nkindnapeenorces ae Sg ee e$440,000 4g J & J July 15 1931 do do 
Calc Peo & St LR Gaetan caalak 107% Eq.xc*| 235, 1900 1,000; 2,000,000 44% 8M & 8/Mch 1 1930 Mch ‘18 coup not paid 
so and Refun M $15,000,000 gold r fext..5 DGG BEG jeccanstane FEE omaraines J_& D/)Dec 1 1939 June 1914 coup not paid 
uipment notes Series A due $5 i ---| 1913 1,000 186,000 6 ew RE Cy See eo 
chic Rie & Ind—lIst M gold guar p & i_.----. MC.xx nacek 1,000 765,000 5¢ |A & O/}Oct 11925 Merch Nat Bank, Bost 
Chiceso! Rock Isl & Cae ar 
mon nom 0k 875.000 ee onal ‘amie fe FEES! SES SAAT TL eee SENN als Res mA ReneS Reel 
z y, pf stk cal 5 C % cum) rune ae to assets..| -..| --.. 100| 29.422,189|7 J &J 14/-....... tp Se & 22 gg erage eens 
fy pf stk = 102/divs , on 7% prel...--<- nel tee 100) 25,122,600 63 &J14)........ salve} 135 a in tices ss at te ia Unietiie eile esta 
pk now Ist)Mt © $100. 000 goid_Ba.xo*&r| 3,252) 1898 |1,000 &c| 61.581 000) 4¢ J & JJ First Nat Bank, N Y 
oO Sore a aoe aon feb B Gi si"pee he anes 1919 50 00! ae 00 000 6 r 4 q| Ar i ia New York 
‘ol Trust gold notes callable (all) a OPccEReE wace * o é 4 e ew 
Collateral trust at l-year no [Meena gate Ce.c*} -..-| 1919 1,000, 5,500,000 6¢ \A & O/.Oct 1 1919 Central Union TrCoN Y 
call in s. f.; e all in s. f.; f $400,000; x $1, | | 
a Includes $54. 174,000 in treasury Oct1. 7919, or pl edged ‘as collateral. 
Albion, &c.); but besides the amount of issue given as outstanding in sy * CHICAGO Pe Se INDIANA, RR -—Owns of .' 7 miles of termina 
tobie. ble, $10. .675,000 (along with $2,560,000 oe Central firsts, a F. road; Atch. T trackage, P.O. t. L. Ry. trackage, 
issue) are held as part collateral for Extension bonds of rbauy 7.43 m.; Ind. RR. track 3m: a Lt Union Stock 
Yards, 9.21 m.; total operated, "58 males. 


Stock, authorized, $1,000,000; tstanding, $500,000; 
Chicago Junction Rys. & Union Stoel 3 Yards Oo. (see Miscellaneous 


) guarantees the bonds and int., by endorsement. 
peg et Dividends 1913, Mut 1918 to” i 


101, 
PT $% ary, 9 Of the Ist 5s (32, 000.1 
auth. — hy 000 have 


’ been s 773). Ee A = red. 
105, 1916. adttional ER. issued for 66 23% 
of the cost of additional roperties and franchises, but only when annual 
earnings are twice the in 


charges, including bonds then to be issued. 
Federal Compensation.—$108,526 yearly during Federal control (con- 

tract executed). 
Compras for 

income, $28,353; total, 


100. 
om- 


Government operation, $108,525; company’s one 
$136,878; interest & other deductions, $60,906 


common divs. 0)» 0,000: bal., sur. -, $45,972 
Year ending /31 1917. § oss, $347,347; net, $51, 328; other income, 
203, 159; int”, rentals, &c., $200 642: divs. (6%): $23. B45. 
+ eee Weuies -P. & Sec. @ 8. Gentle; , ae 


iw 8. Govt., W. J. O’Brien, Chicago.—(V. 101, p. 773; V. 107, y BOLD 
CH.R. I. & PAC. RR.—(Holding Co.)—Foreclosed. V. 107, p. 2187. 

* CHICAGO ROCK ISLAND & PACIFIC RY (See + Map page 111).—The 
system extends from C Omaha 


hicago, Ill., enver and Colo- 
rado 8 Springs, Colo. ., also to Minnea —_ =" City, &c. Connects 
service. 


with the South thern Pacific fur Pacific 











Owned tn Fee (ezcl.trackage.) Mties. 
Chicago, TIll., to Vol. Spgs., Col.1,063| Cap. Stk. aliowned—(V. NL 2028) 
Davenport, fa., to Terral, Okia. 707 Choo. Okla. & Gult (leased) __ - 
Herington, Kan., to Texhoma, -R.1. & Gull EDEL OE 388 
I ae 323 Rook Island, & La. RR. 385 
Burlington, Ia., to Minn’p,Minn. 308) St. Paul & K. a ‘Short Line RR. 183 
Vinton, Ia., to Watert’ n, 8. Bs 376| Rock Isl. & Dardanelle Ry... 14 
St. Louis, ito” to Kan. City, Mo.284/| Rock Island Seucigart & So. ry 21 
Bravo, Tex. (New Mex. State line) | Stock 50% own od SY i 198. D 378) 
to Santa Rosa, N. M.-.-.._-. 112) Trinity & & Brazos Val. Ry_---__- 315 
Glenrio, Tex., to i erpet. lease; treated — foe 
fy SSR ROURE Saas 42 poneia & Bureau Valley RR.Co. 47 
EE ROE IRS 2,151 
Total mileage owned directly and through capital stock, &c -......-- 7,773 
Leggett. & D. M. Ry., 162 m.; White & Black Riv. Vall. Ry. ‘aod 
svedien "aes Pueblo, Kansas City (V. 103, p. 493), &c.-----.- 521 
Total ufleage as of Anel 101GIabous... cc ccnccccccccscse 8,510 


ORGANIZATION.—The —~ gy at midnight on June 24 1917 re- 

ed ion of its pro ng been successfully reorganized, 

The mor eo row 160 7% pref. stock to a syndicat- 

ref. to former directors wided for old floating obli- 

gations and reorgan ere 0,000,000 depentares of 

1912 were replaced by $50, 20,000,000 % . 104, 2641, 2552 

2451, 2342; . 2025. Biapas' in 1917, 105, D. 997, f418. Pian of 
reorganization was in V. 103, p. 1887, 1980, o155: V. 104, p. 451. 


FULL FINANCIAL STATEMENT TON. Y. STOCK EXCHANGE 
of 72: 26 1919, see V. 108, p. 1172 to 1174. ‘Tentative valuation, V. 109, 
p. ‘ 

In Jan. 1919 the company concluded a settlement of its litigation with 
the Colorado & Southern Ry. Co. respecting the Trinity & Brazos Valley 
Ry., extending from Fort Worth and Dallas to Houston and Galveston, 

whereby the Colorado & Southern accepted (in cash 60% of the amount 
due on the contract, which, under the final decree in the Rock Island 
receivershi ip. would be payable in full in 6% > preeeree stock at par, such 
as by. paid to all other general creditors of ock Island. This involved 

ayment of some $4,000,000 and the Rock paene now owns outright 
a he f interest in the Trinity & Brazos Valley R one wa have a per- 


sum 
without foreclosure. 
and 1 35. 0 00,000 6% 


wanens outlet to the Gulf ports. See ‘‘Notes”’ ow - 108, p. 378; 
V. 109, p. 672 
CAPITAL STOCK.—Of the $75,000,000 com. stock, $517,478 on 


Aug. 31 1919 was in the preqeucy and $122,800 gonerved against outstanding 
wi of merged cos. (B. & N. and R. 1. & P 
All three stocks were listed on the New York Stock Exchange in March 
1919. V. 108, p. 1060, 1172. 
(1) Two Classes of Pref. Stock, iP and 6%, with Same Preference as to Assets 
and Sharing Pro Rata in Dividends after Prior 1% on Su Pref. Stk. 
— Both Cumulative up to 5% from July 1 1917. 


7% Pref. Stock, callable at 105. Auth., $30,000,000, viz.: in 
treas., 256,111; canceled, $321,700; balance outstanding ___$29, 422,189 
6% Pref. ‘callable at 102. Auth.; $35,000,000; issued _- --$25,122.600 
The a auth. pref. pre may not be’ increased ex 


oa0d pe Oy vote of a ma- 


- 


jority of each class of stock, voting separately. 


Principal Treasury Resources Oct. * 1919. 


First & Refunding bonds ($42,711,000 pledged in 1919 under 
I: I  apatadwanuo $54,174,000 

St. Paul & Kansas Cie & Sayre Line RR. Ist Tye bonds -_-_.._. 2:757 .0U' 

Rock Island Arkansas & uisiana RR. lst mtge. bonds_-__- 

Bonds of su ere a. SER aga can PROSE > IRS 
On Dec. 31 yt wna: $400,000 of Series A gold 4s and all of ‘the '$5.- 

047,000 Series B gold 4s of the Toledo St. Louis & Western RR. (see that 

company on an page) secured by stock in the Chicago & Alton. 


BR 3h yg wg —The initial semi-annual dividends % on oo it 


of 3 
erred stock, and 3% on the 6% pref. stock w ere paid Jan 14 

eT ted July 20 and Dec. 31 and July 1919. V.109, p. 172; V. 108, 

— 









































* Government 
Nov., 1919.]  *8oreor RAILWAY STOCKS AND BONDS “een. 39 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Dt Places Where Interesi 
(For abbreviations, &c., see notes on first page) Road | Bonds| Vaiue |Outstanding % Payable | and Maturity Dtvidends are pct 
Chic Rock Isl & Pacific Ry (Concluded)— 
ld Divisional ds, &¢.— 
Ocdar Rapids I F & N W Ist mtge gold guar_Ce.zo 292/ 1881 $1,000} $1,905,000) 56¢ A & O 1 1921 Oct 1916 coup pd wh due 
BCR & Nor consol first mortg gold _Ce.zo* &r 998) 1884 | 1,000&c; 11,000,000 56¢ |A & OjApr 1 1934 First Nat Bk, New York 
Minneapolis & St Louis 1 gold ( ed) .._Fz 12| 1877 | 500 &| 150,000: 7¢ |J & Dj|Junei 1927 do ao 
d & Peoria cons Ist M (V 75, p 30) _Mpz 113} 1885 |1,000 &o 450,000 6 J & dJiduly 1 1925 do do 
Choc & Mem ist M $3,750, assumed __ xc&r 282| 1899 1,000} 3,525,980 56¢ J & JiJan 1 1949 do or Phila 
Choctaw Okla & Gulf Consol mtge gold__.GP.xc* 686} 1902 1,000} 5,411,000 56¢ iM & NiMayl1 1952 de do 
RIA & L Ist M $30,000,000 g gu red 105 Ba.xc* &r* 363) 1910 | 500 &c/b12,965.000 4% c\M & 3|Mo 1 1934 do or Europe 
ttle Rock & Hot Spg West notes omer ep & be aoeicie ---| 1911 1,000 453 .600) 4 J & dJiJuly 1 1939 Sb office, O ul 
St P & K GC Short p.—ist Mg a red 105 xco* &r’ ---| 1911 |[$ & £ jc12.627.730 4% giF & A/jFeb 1 1941 New York and London 
Eq note Ser D g $225,000 s-a (V 90,p $13, 1362) _Bax ---| 1910 1,000} 2,700,000 4% ¢/M & N be wry First } yt Senk. NIY 
do Ser E g $5,000 due semi-annualiy___...__- ncal Beek 1,000 15,000) 6g WJ & JJ 20-Jan '21|U S Ex 
do Ser F g $12,000 s-a (V 93 Pp a Ba ---| 1911 1,000 168,000 4%¢ei\F & A Feb ‘20-Aug 35 First Nat oS teak NY 
de Ser G g $170,000 sa (V 95p 1607)____- ax} ...| 1912 1,000 2.720.000 4% gS & JiJan ‘20 July ‘27 do do 
do Ser H g $441,000 96, p 1772) _Baxc&r ---| 1913 1000} 1,764. Se Ww & J zon '20-July *23 do do 
do Seri, 2 & 3 due $144.973 semi-ann___. .__ ---| 1915 1,000} 1,738,322 5 M & S/Sept,’20-Sept '25/-........ ‘this stains anata 
Chicago St Louis & New no Tilinois Central : 
Chicago St Paul Minn & —Commorg stock. -_-_ Sunek’ ica 100} 18,556.7675in 1919,F & A ae 20 °19, 234/Office 111 B'way, N Y 
Preferred stock non-cum tncluding sorip (see text) __ ‘iminh Gene 100} 11.259.3007 in 1919|)F & A/jAug 20 ° 19, 3 do do 
Nor Wis lst M Lake St C to near Spooner ass’d Je.zc* 80} 1880 1,000 530,000) 6 J & J Jan 1 1930 do do 
Superior Short Line 1st M $1,500,000 ass___Un.zc* .| 1895 1,000} 1.500.000) 5 Mé& §$ — 1930 
GSt PM & OM $30,000, ($15,000 p m) - Ce.zo*|| 1,669) { 1880 1,000} 24,393 000 6 J & DiJunel 1930 do do 
do consols int: reduced __ 1880 1,000} 3,734 000 3% |J & DiJunel 1930 do do 
Deben gold $2.000,000 ‘‘stam @; text_Cexo* &r* ---| 1912 {1,000 &c} 11,200,000 5g |M & S/Moh 1 1930 do do 
Chicago erre Haute & SE ~ i esis alnitbisenes nine amie pS ee RES, RIT: IE TR Fee Ry Cy peer i nlc 
Bedford Belt first mya geet not assumed_______ ; gt Skee 250.000 5 J & dJiJsJuly 1 1938 ist Nat Bk, N Y or Ohe 
Sou Indiana Ist M g (see text) not assumed _GP. z0* 242) 1901 1,000| e7,534,000 4¢ \F & Aj\Febl +95} do do 
1st and Ref M $20,000,000 ¢ call 107 epee &r* 361) 1910 | 1,000&0} d4,244,000 5¢ |S & DjDeo it 960 do do 
Income .500,000 call (cum aft 2 yrs)_.._FCx| 361] 1910 00 &c| 6,336.055\See text|See text.;Deo 1 1960 do (as earned) 
—— gold bonds due ,000 ee,” ---| 1913 1,000 290,000) 8 A & OjApr’20-Apr '23 do do 
locomotives) $10,000 ann_______. ---| 19013 1,000 40,000 J & JToJulyl 923 do do 
ipgetes b $1.06 Btt 000 and c $2,757.000 in treasury. 
d On Dec. 31 1917 a further $2,090,000 was held by| compjany an|d pledgejd for loans. 
e Tenders for $90, 656 were received until Oct. 24/1919 





























CHARGES, &c.—The reorganization reduced the total fixed charge 
obligations from $295,946,383 to $257, 1. we and d the first half 
= ay = } further reduced to’ $221.051,448 ou ~4 of earnings an 

ied the proportion of stock to such , ee aT from 

25.12 12% £0 to 38%, and fixed 2 interest charge from $12,277 ,096 

to $9 * capltalization ng in Dec. 1918: Funded ‘debt, $29,235; 
a ak 2 com. stock, $10,052; total, $46.646. 105, 'p. 997. 


ati Dec. “H ios owned or shad retired all ae ‘the bonds of Cones indisina 
Coal Co. 107, Ry eos: - 104, p. 1267; V. 80, p. 2401, 2623; 
p. 499; V. Yoo: DP. 

BONDS hae “Bat. 4 of 1898. V. 66, p. 522; V. 78, p. 228:V.80,p.272. 
FIRST & REFUND. 4% BONDS OF 1904 ($163,000,000 AUTH. ISSUE.) 


A 1st lien (either directly or through pledge of entire issues of bonds of the 
omen nies owning the same) on terminal property in St Paul, Minneapolis 
and Kansas City, new equipt. and shops at PSilvi-, near East Moline, [Il., nol 
on railways ting 1,178 miles; also a junior lien subject to existing 
mortgages on aii the other lines of the system of the Railway company. agzre- 
gating, exclusive of leased lines and trackage, on Dec. 31 1918, 4,669 miles, 
also on the entire capital stock and base hold interest y A. lines 8 aggrogating 
miles and on base hold interests on 272 miles 228 

V. 79, p. 1716, 2206; V. 84, p. 219; V. . 98. SePhe yes be trust 
juni out 9 Petar of the 


the creation of a j < mo 
Ref. 4s. 089, 1419; 623, 822; 
3. 236, ti70, 1434: V. 91, p. ‘7660 Se, F, 93, p. 1667, 


iv. 

evator vig mor enge 5% bonds due Oct. 

(Vv. 90, “B- f 626, 699, 1161) and St. P. & 

apes ay he a ris) 3, V. 92, p. 526, 593; V. 93, p. 1196; 1159; 
14 14), were guaranteed, ci and int 

, see that co. and V. 84, p. 569, vis, 


beta pay $4, ieee 000 8% yt Tr. Notes of Feb. 1 1919 were 
issued in connection with a settlement of the Trinity & Brazos Valley and 


Galveston Terminal R ‘oat ation (see “ en above). They are 


secured by 060 Boitat of $7, First & Ref. M. 4s. 108, P. 479. The 
ollat Tenet fear notes dated Oct. 1 i919 baa, 7 to pay 
ibs the Ge . bonds of the Choctaw Oklahoma & due Oct. 1 


by pledge of $10,000,000 First & Ree, M. bonds. 


272. 
V4? ae bills payable as of Oct. 1 1919, $14, 718 000, incl. demand loans 
¢ $10, 430, 29.000 vom the War Finance Corp. secured by $17,575,000 First 
f. n 
7 eee OF SYSTEM, {19)8---Goam. $104,289,565; net, $14,862,893 
12 mos., Jan. 1 to Dec. 31.\1917___Gross 89.608.722; net, 23,562, ‘618 
For 9 months, Spe a $83 875,667; net (before $12,188,439 
Jan. 1 to Sept. 30.\1918_._Gross, 75,877,485; taxes), 11,645,469 
REPORT.—For calendar year 1917 in V. 106, p. 1678, 2025, 2219. 
Income Account for Eight Months ended Aug. 31 1919 under Federal Control- 
Standard return (based on minimum ren ‘the company is en- 
titled to receive under Federal control Act(contract not 
ge a iimemniaioawre sees $10,568 .509 
Date ee Seee MEE SC... wo cncennncddeatedcaetnusonsn 345,875 


ins Cees Bee TOE. | ond rannanneuceenducm $10,932, Bef 

Deduct—Oper. expenses, miscell. taxes, rentals, &c_.......-. 878,6 
Interest on funded debt and unfunded debt 6,898, 986 
$3,154,736 


Surplus available for dividends 








Period 8 Months ended Aug. 31— *1919. +1918. 1917. 
PU eine Seagal ee one 4 +27 8,178 
ro US eee ee $46. 821;702 $43, 123/981 $38. 517,281 
Passenger earnings._.............-- 20,968,094 18, "196 14,250,331 
4.193.889 4,340,551 4,443,780 

Total gross earnings.........-.-- $71,983,685 $65,726,728 $57,211,392 
Ce 62.530.470 56.437.845 43,301 .064 

ae $9,453,215 $9,288,883 $13,910,328 


Operating income (after taxes).._.. 6,316,794 6A Ee Dat 11,299,360 








Ce ee 959,015 7,771 972,659 
en Ce SOOO... 8 wcmaminionn $7,275,809 $7,296,883 $12,272,019 
Interest, rentals, &c.......-.-.-«e- 9,314,121 8,453,555 9,165,731 
a lle ame bac x Stok Who cr - - Lapel ereiae 
Balance, surplus or deficit_...-- def$2,038,312def$1,156,672s.$3,106,288 
*Figures for 1919 and 1918 are combined results of the affairs of the cor- 


poration and the results of operates oy the a. 8S. RR. Administration. 
cnn Paid from balance of standard r n after p cov icing for all corporate 
vORFICE $1,783,452 in 1919 and $1, 783 Olt in 1918 mm dividends 

Oo ERS.—Pres., Charles Hayden; V.-Ps., M. L. Bell, Frank Nay 
. Fritch; Sec. & Treas., Carl Nyquist; ‘Asst. Sec. & Asst. Treas., 

1 and F. Smith, Chicago; Federal Mgr., J. . Gorman, 

‘0. Y. office, Aig Broadway. 
Board.—J. G. Shedd, M. L. Bell and James A. Patten, Chicago; N. L. 
Amster, Boston; Charles $y Pres.), James 8 pe er and A. C. Rearick 
(representing 114,000 shares in Hollan j, fill ; F. W. Scott, Rich- 
mond, Va.; Nath’l French, Devennors; Dawes, Columbus; 
W. Z. Ripley, Henry Bruere and P Ter Eyck. 

Executive committee: Nathan L. Amster, Chairman: John G. Shedd 
James Patten, B. G. Dawes, Charles Hayden, i” * Ripley and Nath’ 
French. Finance committee: Charles Hayden, ~~, A. C. Rearick, 
Frederick W. Scott. Henry Bruere and James Spever.—(V. 108, p. 479, 
578, 784, 1060, 1936, 2021, 79432: V. 109, p. 172, 1079, 1179, 1272:) 

CHICAGO ST. PAUL L MINNEAP pargess & OMAHA RY — .— (See Map Cre 

Fn 


om North4 Western. Ww to 8t Minn., 
~—ag maha, Neb., W cetlees other lines 
1 1919, 1,749 miles, of ‘which'1 680 are owned and 68 miles leased 





lis to 78 m.; total, 
P69.8p 81 1147. 


In ovember 1883 Chicago & North Western Ry. purchased control, 

viz., 320,000 common and $5,380,000 pref., and in 1910 $220,000 com. 

Federal Com pene <4 934.790 yearly during Federal control (con- 
ecuted) . 108, p. 1944; V. 107, p. 1669. 

STOCK. pony EE commen, .293; preferred, $12,646,833. 

Held by the compeny i Apr. } 3319, common stock and scrip. $2 844,207: 

.974. Preferred stock has a pri or right 


preferred stock and scri 
to non-cum. dividend of Doe re com is never to receive more than Dp 


LATE DIVS.—\’ 3. "00. "O1. ’02. '03. '04. '05-'16. "17. 18. 1919. 
a eS {3% 6 6 8 6 6 Ty1y 6 fa 5 
BONDS.—Superior Short Line Ry. 5s. V. 92, p. 954, 


North Wisc. lst 6s, due 1990, oe ge cachanga at oe “a holder atany 
ne. $ for $, for consol. 6s. p, SS 77.D 
The $6,070, 000 St. Paul & “siony ity 68, matured April 1 1919 and were 


replaced by $6,070.000 Consols. of 1880. V. 108. P: 877, 977. This made 

thedisposition of the $30,000,000 Consois,, 93 eRt 3) 1919: (a) Outstanding 
6% bonds, $24,393,000; 314% 000; total, 2 

(b) reserve to retire underlying s . a8 586,000 000; (c) reserve for new lines 


not to exceed $15,000 per mile, $1,313,000. a 
Of the $11,200, 000 de ntures ($15,000,000 auth.) , $9,200,000 are‘‘plain 
and $2,000 600 are “stamped”’ as subject to income tax; an ad tional 
. ,000,000 is owned by the company or due it from the trustee. 101, 

. 1806. y Any we mn. Cex peeps for extensions) must secure ‘eben: 
. 94, p. 278, 487, 1316; ; V. 96, p. 1421, 1556; V 98, 
My "386; V yt" P- 739: Tigers ‘of 50 7 owned by cdenpany,, $1,100,000 


he ia mos., -{1919...-Gross, $19, 863, 610; net (be- $3,133 500 
Jan. 1 to Sept. 30. 1918_.._Gross, 17,739,388; fore tax.) ,3,050,306 
REPORT.—Report for cal. 1. year 1918 in V. 108, p. 1944, 2119. 


x1917. 
er. revenues........ $24: $29, 981 s2i, ais. 509 $20, #58. 286 $18, rats 614 
et, after taxes, &c____ $2,651,912 $4,2 8,538 $6,185,981 $4,943,951 








Net oper. inc. (Federal). 2,624,720 x(4, A pp sie 2 on Ree, on ea 
TOON: oc ccane > mmosedens B38 187 478,070 413,158 
iain Rca a Pee $4,837, ras $6,664,051 $5,357,109 
Fed’l compensation accr’d $4, 94 720x($4 $4,296, 597 8 FR PI 5 RR 
Rentals, ears (net) 268 $456,266 $689,410 $792,138 
arte caaeapetees 2 474 2, 262'870.. 2,259,665 2,165,332 
Pref. divs. (7% p. a.)-. 151 ,235 ‘976 
Somunan aivakende. $27°835 (5) 927,835 (7) 1,298,986 (7) 1,298,934 
Balance, surplus____. $690,195 $402,603 $1,627,754 $312,729 


xAmts. in parenthesis are the co.’s correspondi items as near on) ma 


OFFICERS.—Chairman of board, Marvin Hughitt; Pres. Jan. 3 Clark; 
V.-P., 8. Lynde; Gen. Oounes, ames B. Sheean; Sec., Caldwell’ 
Treas., A. 8. Pierce; Fed’l Mgr., Arthur W. Trenholm, St. Paul. Minn. 
—(V. 109, p. 269, 887.) 


CHICAGO TE RE HAUTE & SOUTHEASTERN RY. —(See Map.)— 
Owns Chicago Heig s, Ul., to Westport, Ind., 298.09 m.; Blackha wk to Sul- 
livan, Indiana, is. 30° m.; Blue Island i Yard,” Illinois, 0.88 m.; Bedford to 
Oolitie, wey: 4.76 miles; 10 branches, 39.18 miles; trackage Blue 
Island Y to, Chicago Heights. gillinots, 12.47 miles; trackage to Union 
Depot, ss Haut ndiana, 0 miles; total Dec. 31 1917, 374.18 miles 
Incorporated in Indiana and IMtinots in November 1910 as successor of 
the Southern Indiana Ry. and we eee Southern Ry. (both foreclosed). 
er plan in V. 91, >. 337, "333. 7 P 1110. A tentative valuation Pe the 
Ps 8s. C. Commi aioe in June i919 fix the cost of r somes at Tey 47_- 
890, and the present value less depreciation at $17, 158. V.109,p. i178. 
3TUCK.—The $4,300,000 com. stock, except Bad necessary to qualify 
pas, have been p in a voting trust until Deo. 24 1920, unless 
sooner terminated, as erovided in the agreement. Roy OG. fexoat, Frank 
. Taylor and Geo. A. Jackson, voting trustees 
* BONDS .—The new “Firstand Ref.” M. is a first lien on about 115 aoe 
and a second (consol. ) weostenge on yee remaining 246 m. owned. V. 


V. 92, 
Boar: N92: Bid 850 000,080 First and Refunding Bonds were Issuable, 
Issued un re sien (ot oo '$2,090.000 pledged for loans)... ... $6,334,000 


Reserved to retire Ind. Ry. and Bedford Beit ist M. bonds._ 7,787, ;000 
Reserved under careful restrictions for extensions, additions, im- 
rovements, acquisition of Fab-company stock and bonds, Os. 4-5 S79 
The income bonds dated D Be ee aoe onde. Oe oem 


Dec. 1 1912 at 5% per annum from net earn gs (determined as apa Ae in 
the mortgage), payesie if earned, but cumulative to extent not paid. The 
incomes have at all stockholders’ meetings one vote for each $100 par value, 


the condition and mqgee of casting such vote my fully «tated in the mtge 
Div. on incomes, semi-annually paid Sept.1911 to Mar. 1913 inel.; 
1% paid Sept. 1913! then none till March 1 1917; to Mch. 1 1919,14%% 
semi-annually (24%% p.a.). oo Aug. 1919 pee 1 if % ,: goceuns of coupon 
No. 15 due March 1 915. 108. P 887; p- 87 : 

Loans Dec. 31 1917 eerured b 485, 000° “ipioeg Ref. ** 5s, $837,000. 

“STANDARD RETUR c. _—_ page 5. 

Federal Compensation. R22, 785 yearly during Federal control. 


LATEST Dec. Bl. ~ {iel7- -Gross, $5,000,956; net (before $637. 906 


ed neal 1910.) Grom si 7 ep o28: £* ber,’ $2,563°390 
r months ~--~-JTOSS. ne 
Jan eee. (1818---- Grosse ees soi; Canes), °2:412°607 


REPORT —e year ending Dec. 31 1917 in V. 106, p. 2751. 
917. 1916. 1917. 
gram sume 9H bs SiR fas Rome teas, EUS ad i 
et earn 
Hire equip.,&c. 654,499 429,978|Int. on inc. (244)158,402(14)79, 201 


Gross income.$1,322,389 $946,061/|Bal., surplus. $501,835 $185,600 








Coal Tonnage Transported (*Cal. Years; xJune 30 Years). 


x1915-16. 
3,669,065 


*1916 


1913-14. 
3 4,077,272 


x1912-13. 
3,057 539 


2,470,541 


x1914-15. 


*1917. 
3,100,701 5,414,198 
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% Government vate 
Noy., 1919.) *8ergar RAILWAY STOCKS AND BONDS es. Al 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last viden taces Where Interest 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturag Ppieidonds 4 P 
Gale Unive Station—Ilst M g gu p&i red.1C.yc*&r* ---| 1915 |$1.000&c|a$30000000 J NY, ;Chi, Ill 
MP rel stoe Utilities—Common gee 08. akg ee ioxtpalh ciabsbate 100} 18,794,000 Pe tered ae id abasic dmathi —— awa 
eo rg mg POO” Use zceare -.-| 1913 |1 ooo 1¢2 39-659: 900 "Sg |A & OjApr 1 i943 ~~ Apel 1918 cous “ace pala 
sm ooieren F a a g ane 4 1942 een 1915 coup not paid 
se @ 2nd lien $4, ..--Usm.xc*&r* icin ’ ,000, 
Ghicase & Watch Valley iy tee Cie: Lad. & Loajteviis | '"°" !""”” | 5-000 ooole m 101s\o_ae pllDeeai 184 vd 
ern Indiana—Stoock (see text) _._.-- anil: ectibbin ° J 6 in 1 —M 31/D 
General mortz: d sink fund subj tocall 105-.xc* 1882 1,000; 63,155,677 6 - ben pec i 18 1H 542 (g0 i) & Go, NY 
Cons TF * Reape: .xo* &r® ---| 1902 |1,000 &0| 46,844,000 4¢ J & Jisuly : 1953 li Tr & 5 Bk,Chic; &NY 
First and Ref M $200,000.000 ________- xc* &r* ---| 1912 (1,000 &c} See text |........ M & §S/Sept 1 1962 Y,J PM & Oo, &Ohie 
Sots ete Sygacersasaer ieemy| = fois “4h BRI UES ES tits ads: 
bas Soles Se Bs Sd Oe Re ; ,000, 8|Sept 1 1920 ‘Chicago, Cent Trust Co 
Zo Ghescoekn & ta—See Wisconsin Cent 
pan & & Pen —-Choc © Olle & Gulf—See Ch RI & P 
acignati 4 Ride & Ft W Ware a 1 ~ vs Noe 91) 1903 1 
= guar en sin 2000 150, $ 
Cincinnati Hamilton & Dayton—See Balt & Ohio RR igs ne ee oa ee oe oe 
“Sold telsuuiile Sh con intnass tases TAR" Eaa*| | seal 1005 (e100 & rust 
able on any in ya --Eq.c «| $2.675,.000 5 M & NiNov 1 196 Y,E T 
auipment trust $28, r ue semi-an_._._._.- sia BED Linetcdnes 364.000 bs F & AjiFeb ‘30 fob ag. ee do bg 
$32,000 due s-a toA prs 21then$33,000_PeF ct ---| 1916 1,00) 458,000) 5¢ |A&0O15\Apr '20-Apr '26\PennCoforIns onLives,&e 
a Further $850.000 in June 1918 held by co. or pledgied as | collateral 
b After deducting $163,000 called for payunes Jnine 1 1919. 
































OPFIOERS. &c.—Pres., M. J. Carpenter; V.-Pres., E. 

M. “‘Tourtelot: irederal Mgr., W. J. Jackson, Chicago. ' Direc- 

tors: Te J. Carpenter, Eckhart, F. O. Wetmore, John T. Beaseley, 
Ralph Van Vechten ond WT. Abbott.—(V. 109, p. 370, 1179, 1461.) 


aid Union Ste UNION STATION CO.—Incorporated in iipete, Owns 

Union Station and is building extensive new terminals covering 35 acres 

s cost of $47,000,000. Completion delayed in 1918 by war. my Jan. of919 
eD r-General of RRs. removed :!! restrictions upon the construc- 

a. and in order to a with the terms of city ordinances, the 

Station Co. has resumed its = rogram. V. 109, p. 770. Gap. 


K. Boisot; Sec. & 


stk., auth., $3,500, 000; outstanding, ,000, nea one fourth each b 

Pennsylvania Go. se Ay * Chic. & Q. RR. and Chic. 

Milw. & St. Paul a. The a8. aay. be used a the four proprietory 
cago & —— =. 


i yt —y the C 

To the necessary meet during 1919, issued, 
150, {000 of of. its lst Mtge. 5s, r- i _ , 1919 (Panes B) in addition to 
0,850,000 of Series A rye ‘in 1916. Authoriz e $60,000,000 have 
pledged to secure a $5,000,000 “i and oy be rete: rod soon as conditions 
pnt e favorable. The bonds are gua .- int. 8 the four D0, 607, 

pouies es. Red. x 105 on A afver an. 1 Teat, ee Df 103, 66 
T30n, 107, p. 1836. . Mgr. under U. 8S. Govt., reat . Peck, 
Pitts AS, Pa 1 108. D. 378, "479, 2240). 


ACHICAGO UTILI TIES CO. “930, 1386: Vs in Maine April 9 1912 to 
succeed (per plan V. 94, p. 938, 939, 13. 94, p. 350) the Illinois Tunnel! 
Co. and Subway Co. foreclosed.’ V. 94, et 1056, 1118; V. 96, 
p- 652, 1089. Reorg. per plan of Oct. 2 1911 (V. p. 938. 939. 1386.). 

There is owned by su companies 60 miles ‘ott di ed for 
@arrow-gauge eiectric motors and cars, for the transfer of reight tween 
the various railroad terminals in the City of Chicago and 6 to a from the 
downtown business district and between ess houses. . 86, p. 720; 


V. 87, p. 1357. von pgiuipment of the unprofitable) telephone property 
abeen ae A0t oe fs. wit - 101, p. 369. April 1915 
coupons unpai DP. 16. 


pple ony » aes 1913 no - cxodlee ie subsidiary companies. Figures 
hed: at me onaee meee S, “an. 22 pers & ee ty a PGeficit for the 
yar Tunnel Co. in 1917 of $100,200, ng with a deficit of 
$31 1 - 1916 and $25.661 in 1915. Deficit for tos. 375. 226. 
Tracy, Chicago; Treas. & Sec.,J. O. Payton. 
Office, “t58 ‘W. Jackson’ Boul. —(V. 106, Pp. 394.) 


«CI CHICAGO & WESTERN INDIANA 5 —(See Map.)—Owns 8 valuable 

entrance in to the roads named below. 
Tes it Sy ontend — Dearborn Station, Polk t., p A tay to Dolton, 17 m.; 
also to Indiana Stat« line, 10 m.; to Cr 1 rs and to South Chicago, 
6 m.; total, 51 m.; total track, ieee 


Chicago 


o2 
. 3d, 4th tracks and sidings, 545 
m.; also owns real estate, car yards, warehouses, elevators, &c. The 
clearing yard embraces 1,810 acres oV. 105, Pp 

Leases.—The station terminal properties, eee the “Dearborn Sta- 
tion’’ and its connect; tracks, are used for pag SS and passenger business 
se or many years) by the 
ao of the O 


estern Indiana 
RR., Chic. Ind. & Louisville . Grand Trunk Western 
and Erie RR. Co. The Atch. Fopeka & Santa Fe Ry. 
and station under a reue-Senms lease at a fixed annual rental, plusa 


pro tionate maintenance 
he “Belt Railway” ie eising, inclu the clearing yard upon which 
the First & Ref. M. bonds (mostly pledg notes of 


to secure the 1- 5 od ear 6% 

£917) ~4 a first lien, is operated under a 50-year exclusive by the Belt 
Ry. Co. of Chicago, all of whose stock is owned by the followin 12 roads: 
Pennsylvania Co., Atch. Top. & Santa Fe Ry. Co., Illinois Central RR. 
Co., Ohic. Burl. & Quincy RR. Co., Ohic. Rock Isl. & Pacific Ry. Co., 
Ches. & Ohio RR. Co. of Indiana, Minn. St. P. & 8. 8. M. Ry., hic. & 

East. Ill. RR., Chic. Ind. & Louisv. Ry., Erie RR., Grand Tr. Wes 
Wabash Ry. The Belt Ry. (V. 104, p. 1488; V. 105, p. 388) is merely an 
— com y, owning no mileage. The lease to the Belt Railway 
ao. mrovides ‘or an annual rental, of which at least $798,899 is payable 
directly to the trustee of the First ‘& Refunding Mtge. in monthly install- 


ments, this payment to be increased from time to time by an amount qual 


to the interest on all obligations issued for improvements to the “Belt 
Division’’; also a further $159. Po ey Re for sinking fund. 
Federal Compensaties. —$1,509 yearly during Federal control (con- 


tract executed); this suffices to pay present fixed es and taxes, including 
the sinking fund on the bonds deposited as collateral security for ‘the $150,- 
,000 notes, and also includ. 7% interest on the notes for the ensuing year 


if Federal control shall so long continue.—V. 109, p. 1366. 
DIVIDENDS. — "95. '96. | *98.’99. 1900 to Dec 31'18. 
GP GEE ceciiiedstencalinnteniiie 7% 6 aS 6 yearly 


Any .—The General Mtge. bonds are emia at 105 and A tocny 
Of the Consol. 4s of 1902 (auth. issue $50 coreg :000) , pees are re- 
served to retire Generel ey ef": p. 36, 1604, oS Pp. 100 374: 
V.92, p. 394; V.9 pol Re 1425: V.98, = 235, 452; V.104, p-862 
gh the Ist & eet onds so Yous $200,000,000 auth. issue), with interest 
not to exceed 5%. $50,000, were poe to refund existing bonds, 
,000 000 for additions and imaprovenente to the Belt division, including 
hicago Union T er Ry., for $4,400,000, and $100,000,000 for new 
standing, $21,000,0: Saearie’ ander the Ieyear 6% notes of 1917 
under the l-year 6% no oO 
(see below) on4 i$} .250,000 held in the interest of the Belt Ry. No addi- 
tional F: bonds can be issued until the aggregate annual rentals 
equa! the interest, in- 


payable , Ret ‘oper. expenses. taxes, &c., 8 
The leases provide that the five owning compa- 


Guding bonds proposed. 

a © i Ber $1 and ad soveraity pay the interest on ihe 22.3 250 bonds, 
af 000 Fer Lav or a sinking fund une ions 50,000 has been 

po they tit 100, p. 1671; ee 

The $15, 006, 000° awene 6% collateral ‘gold BA v5 i917 secured by de- 

Posit of $21, 000,000 First & Ref. extended to Sept. 1 1918, wae — 

extended to Sept. 11920 at 7% pn assets having been received.—V. 109, 





Wipe 981. 1179, 1366. A further $1,000,000 note issue was sold Sept. 1 


7915 ded to Sept. 11920. V. 105, 176, 606. 
fees. arena H. Lee, C 0; Vice Pres. y Gen. Counsel, C. G. Austin 
as ; Sec. af ae, a. T. Evans; hy Barton; Gen. under U. 8. 

zler, Acti ting F & Asst. Sec Murphy.— 


. G. Het 
Ww. "ids p. 479, 584, 2022; V. 109. p. etre 981, 1179, 1368). 
CINCINNATI BLUFFTON & CH. RY.—Dismantled.—V. 106, p. 1796. 
4 SINCINNATL FINDLAY & FORT a SYNE RY.= lose Findlay, O. 
bf sa Ind., 78.4 miles; to Mandale, th to Ottoville, 6.1 
miles av Pp. 286, 342, 701. Coupe ty ~~ Nov. $7914 were defaulted. 
1451. Operations abandoned in 1918. Bid in for $200,000, the 
upset 4 the bondholders’ committee, at foreclosure sale on Nov. 18 1918. 
107, p. 1481, 2008; V. 108, p. 378. 1164. 
Committee for First Mtge. 4s.—F. B. Ghose (Chairman). 
Trust Co., N. Y., depositary.—(V. 108, p. 378. 
CIN. HAMILTON & DAYTON RY.—SeeB. ohh -—(V.108,p.683,2241.) 


CINCINNATI INDIANAFOLIS & westerns RR; —Owns Hamilton, 
O., to Springfield, I 284 miles; trackage peaene 
Hamilton to Cincinnati 25-miles; other ALD 73 ott 

1918, 322 miles. On Dec. 1 1915 succeeded Cicncinnati indianegem 
Western Ry., foreclosed and eg rg independently of on: & 
Dayton Ry. ‘per plan Ey 100, p. 2084; V ; 108. p. 47, 1552; V. 102, p D. 250: 
Vv. 103, p. 1 17 ios. D361, 2451; V.'105, p- 72. Sidell & Oiney 
was sold for $200,000" vy 108, 1722, 974; V Y 106 ’D. 2559, 2230. 


STOCK—VOTING TRUST —— ital stock auth, common, $7,500, 
5% non-cum. pref., $7,500,000 100. The present issues 
of each class, is covered by a <a trust till Dec. 1 1920° (unless 
previously ted by vote of the trustees sees). Voting trustees 
are Frederick H. Ecker, George K. Johnson, H. F. Whitcomb, L. Edmund 
Zacher, J. A. Barbey. "Equitable Trust Co., agent for eames 
BONDS.—The new m is limited to $12,000,000. See table. 
Equipment trusts of 1916. *. 102, p. 521, 1346, 1435. 
LATEST EARNINGS.—/{1919_Gross, $1,969,513; net (bef. def. $209. | 
8 mos., Jan. 1 ps a 31. noe ag Gross, 2,027,500; Da 6,2 


Cal. Year.— | 
Gross ae” al era 152 $2, 1930, 537 |Gross income. df. 1918 179 sous, 538 


Fed 


Bankers 


Net,aft.taxes _ df.152,808 382,930| Rents, &c...- rie 330 104,469 
Other income. 110,629 125.608 | Interest___--- 81.916 181,306 
Gross income. def.42,179 508,538| Balance sur_-.df.3 383, ‘425 222°763 

OF rIpEsS —Pres., B. A. Worthington; Sec.-Treas., F. J. Goebel, Fed. 


ay, Fed. Treas., Byron Casse, Chicago.—(V. 107, p- 397, 
1080; Vv. 108,-p. 1722). 


& CINCINNATI INTER-TE MIN fo bridg .-—Owns a road 0.6 m. in lenges 
conaseens the Chesapeake Ohio e and the Cin. Ham. & Dayton 
terminals. Controlled by Onesapeske & Ohio R Common stool, $10,000 
in $100 shares, issued for pur of control. here is authorized $1,000,- 
000 of first pret. 4% cum. stock secured by mtge. to the Union sorteee Sen Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & 0 an 
Loutsville & Nashville, and subject to call on any int. day after Feb. 1 1915 
at 105. V. 79, p. 212: V. 80, p. 1728, 2398, 2620. entals received for 
ear ending Dec. 31 1918, $33,443; divs., $33,000. Pres., Chas. E. titas 
m.—(V. 80, p. 2620.) 


* CINCINNATI LEBANON & NORTH. RY.—Owns Oincinnati, O.. to 
Dayton, 55 m.; yy Middletown Junc. to a est Ae y it m.; Hem 
stead * Clement 5 m.; branch, 1 m. V. 99, p. 100, D. 139. 
Stock, 300. owned by Penna. Co. 5. 75, D- 18530; Vv. 100, . 53. 
Div. ar8% See in 1906, 09 & oe "11 & "12, 4%: 13. 5%; 14. 3%: 15. 
none; 1 te 1917, 1918, nil. 99, p. 53.’ The $1 500,600 Ist cons. 
are dg p. &I, by eee Co. v.77: 3 . 86; V.98,p gina apeer 1918; 
compensation $i1i, 985; other income, ¥506, 008; Len ; surp., 
$15,107. Fed. Mer., G. L. Peck, Pittsburgh.—(V. 100, p. sO) 

perates 


CINCINNATI NEW ORLEANS & TEXAP SACIFIC RY.—O 
incinnati Southern Ry., owned by c Cincinnati, Oincinnati to 
Cnastanoogs. Tenn., 335 miles; AA , ee Owns entire 6 


of Harriman & Northeastern Ry., 20 miles Hg B se ct. 12 1906 Vv. 
77. p. 1743. In 1901 lease wee 5 extended 60 not 
rental under renewal to be $1, ed for fir first 2 i> 
1,100,000 for 20 years; BE ty ; 733; v 4. . 128k 
- 95, D. 1402. Pref. stock has no af power. ?: 4.D 
DIVIDENDS.— f/f 1905. 1908. ie0f-" 10. °11. °12-" 18. ck "ay 718. 
Common........ %\ § 5% s lly'ly 12% 13 18 


Dividends on common stock a J.& » oF 3%, and from Dec. 
1916 to June 1919 paid 3% % extra in June and Dec. 916 and June and Dec. 
1917 and June and Dec. (B18 334% extra, V 103. p. 1980, Majority 
of com. stock is owned y Ay s° W. Construction Co. which turn is controll 
by Ala. Great So. RR., V. 61, p. 26; V. 65, p. 1173. 


“STANDARD RETURN,” &c.—See page 5. 


EARNINGS.—8 mos., +{1318--Geoss. $19, 609. 227; net (bef. $1,266,955 
Jan. 1 to Aug. 31. 1918_.Gross 9,044; taxes), 2°04 8,508 


REPORT.—Year ending Dec. 3}, 1018, Y, PR ad 1986: 
Gross. Net. Oth. 3, dé. Divs. 


; Bal., Sur. 
Year 1918..15,478, $4158. os} 039 110,181 PF 518, 152 Sit, 370 806,782 
Year 1917..1 4 051, 5.771 1,429, '986 2,026, 783 511,370 2,157,603 
Year 1916..12 :019, 307 3" rity 140 ‘911 1235 3" 130 315 481, "470 2,161 ‘591 
x Standard return 
Dividends include yeariy $122.6 $70 6%) on pref. and in 1918 $388, 790 
(13%) on the com. stock H. Conpanas. Washington, D. O, 
—(V. 107, p. 291, 401, i873: oY. MOS, Dp. F 3432, 2629; V. 109,, p. 1986.) 
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BELT|| RAILWAY 


CONNECTING LINES 


Atchison, Topeka & Santa Fe Ry. 
Baltimore & Ohio Chicago Terminal A. RA. 
Baltimore & Ohio RA. R. 

Chesapeake & Ohio Ry. 

Chicago & Alton R, A. 

Chicago & Eastern Illinois R. R. 

Chicago & Erie A. A. 

Chicago & Illinois Western R. R. 

Chicago & North-Western Ry. 

Chicago & Western Indiana R. A, 
Chicago, Burlington & Quincy A. R. 
Chicage Great Western A. R, 

Chicago, Indianapolis & Louisville Ay, 
Chicago Junction Ry. 

Chicago, Milwaukee & St. Paul Ry. 
Chicago River & Indiana R. R. 

Chicago, Rock Island & Pacific Ry. 
Chicago Short Line Ry. 

Chicago, West Pullman & Southern Ry. 
Cleveland, Cincinnati, Chicago & St. Louis Ay. 
Elgin, Joliet & Eastern Ry. 

Grand Trunk Ry. 

Iinois Central R. R. 

IMinois Northern Ry, 

indiana Harbor Belt R. R. 
Manufacturer's Junction Ry. 

Michigan Central Rf. A. 

Minneapolis, St. Paul & Sault Ste. Marie Ry. 
New York Central 

New York, Chicago & St. Louis A. R, 
Pere Marquette R. A. 

Pittsburgh, Cincinnati, Chicago & St. Louis Ry, 
Pittsburgh, Fort Wayne & Chicago Ry. 
Pullman Rh. R, 

Wabash Rh, R. 


MAP OF 


CHICAGO & WESTERN INDIANA 


RAILROAD COMPANY’S 
LINES 


SHOWING CONNECTIONS 


C. & W. 1. R. R. 


lL. 
Belt Railway of Chicago 
W.1.R.R. Co. Lessor) 


The 
(C.& 
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% Government APrivate 
Nov.. 1919.| *ontror RAILWAY STOCKS AND BONDS »“Sontrel. 43 
RAILROAD COMPANIES ° Miles Par Rate | Last Dividend |Places. Where Interest and 
(For abbreviations, &c., see notes on first page] Road Value % ané Maturtiy | Dtvidends are Payabie 4 
gatanet Inter-Terminal RR—Ist pref st $100 000 4 F & A/jAug1 1919 2%(|Cincinnati 
a Leet hath eck eat SS 1 | di] “ESS ds BE ET “EAs, 
—, ? ar a. 
in £ Musk Pi Mg S Cleve Akron & Cincl 100! 2 in ; 5 ; 28 "19 
a New exas Pac—Common stock seeiil :990,000) 13 18J &  Dj\June °19 "6 }4|Cincinnati 
Preferred stock (a&d) 5% cumulative Bs seal 100} 2,453,400/5 in isis Q—M |Sept 1 1919 ti d 
Equip trusts Ser C due $50, py ee ty'S ‘é etoile 1,000 150,000 4 MG&N 15|)May'20- Bankers 
Equip trust Ser D due $90,000 s-an_......_.. saat 1,000} 1,260,000 4% 83 & D)|Dec '19-June’26 Guaranty Trust Co 
Clacinaatt Northern—Capltal st stock ids ccdealat ie sd 3,000,000|See text) March |Mar 1 1919 3%|N Y, Grand Central Ter’! 
- ae: i -. & . Sea eee 206 ,000; 1,000,000 4 J & JI July 11951 Guaranty Trust Co, 
Equip rusts due ,000 annually.________- k.c ili ,000 258 .000 5s iM & S/|Sept ‘Kr to '25\Commercial Tr Co. Phila 
Else anati "Richmond & Pt W—lst i gold int guar_ of 86 -000| 1.800.000 7s WJ & DiJun 4 1921 Winslow, Lanier &Co..N Y 
Ma es coed 6% rent YY yee Oe ee 50 900,000 6 J & Jd Suly 11919 Checks mailed 
Wet curtoeee BR&P 26 ,000 650,000 6e¢ J & JI lon 11943 36 Wall a Betoes ow York 
Gleveland Akron g Cin St —Stock 312 ,000,000 iid 100 7500.00 See text |Dec 1916 4% Pittsburgh ,Pa 
Clev Ak & Columbus gen M (now first) 187 500 &0| 1,800,000: 6¢ |M & S/Mch 1 1927 Winslow, ow. banier&Co,N ¥ 
consol. m FAs ,000) guaran } 187 1,000} 1,023,000 4¢ F & AjAug 11940 = 
gold sinking fund_______- not guaranteed _xc* 1900 1,000 495,000 4¢ F & AjAug 11940 ) 
Cin & Mask Val Ist 7 $2,000,000 g gust acon ae -_ 1 1,000; 1.667.000 4¢ F & AjAug 11948 Penna RR Oo, oe York 
Cigyelaad ¢ Cincinnati Chicago & St Louis—Gom ‘dient 100) 47,028,700 M & _ S/Septi11910 2%|Treas office, ‘New York 
stock 5% non-cumulative__...____ oad 100} 9,998,500 Q—J (Oct 211919 1% do do 
"pees | n= 7 Raa callable 103 aan ec bala 1,827 100 &c} 15,000,000 6¢ J & JI July 1 1929 do do 
GIstL & CoconM i drown at 105 sink fund 1% — 173 1,000 567,000 & N|/Ma 1920 do - do 
Gen lst M $10,000,000 gs f not grawn. 400. xo & GE 1,000 &c} 6,695.000 g g Moe Aur 936 do ' do 
G1 Gol C & I Gen cons M ($12,000,000) 891 1,000 5.208 000 6¢ J & JiJan 934 de do 
Gley Cin Chic & St L. White Wat Val D vl 62 1,000 .000 4¢ J & July 1 1940 do do 
Spr & Col Div (Col Spr & Cin) Ist M iat 45 500 &c} 1,103,500 4¢ M & S Sept 940 do do 
Cairo Division Ist M $5,000,000 gold 269 1,000} 5,000,000 4¢ 3 & JiJan 93 do do 
St Louis Div coll tr gola ($727, inst).Ce xc&r, 194 1,000 &c} 9,194,000 4¢ M & N|Nov do do 
Cincin Wab & Mich Div first mtge gold__._Us.xc* 204 1,000} 4,000,000 4¢ J & JiJuly 11991 do do 
Gen M 400 years for 550. 000,000 gold... Ba. 1,021 1,000} 28,579,000 4¢ 3 & Di Junel +4 do do 
PREG SS ERE BAI ,021 1,000) 4,161,000 5¢ J & DiJunel do do 
Gh I & St 1.8 L Ist M $3,000,000 gold eu Ce.xo* & 44 1,000} 3,000,000 4¢ A & OjApr 11953 Treas. office, New York 
Springfield Div lien held by Peoria & East Ry 136 5,000,000 4 Marek LiApe 7 1980 jencccccg -conqqucsageae 
Debentures secured by mortgage of 1919 -_.Gc*&r*| ___ 1,000} 5,000,000 4% 23 & JiJan 11931 Treas office, New York 



































CINCINNATI NO THERN ee Maps iow York Central Lines. 
ab Fa cm) RN RR. Sa 505 ch ——_ , 


— miles; 

burg, O 1 -— en "6. ote . L.), Franklin to 

cinnati, 38 fo quarrie at Jackson, nckage’ (0 On D it *18 Clev. Cin. Chic. 

8t. L. eden $i. 107 a of A $3 000.000 « stock and $581,000 bonds. 

Eq Pst ov. 1713. Divs. Mar. 1910 and 1911. ei 1912 

and 1913 1% 1914 and Tors. none; 1916 to 1919, 3% yearly March 1. 

Pi Foteral Compensation -— $317, 628 early during F Federal control (contract 
ecu 

Calendar Operating Net (after nAeoteette Dividends falenes, 
Year. Revenues. Ord.Tazes). Income. (3%). 

re $2,812,979 $340. 076 $326,786 $89,967 $90,000 

| eee 2,440,830 578 088 428.692 ,000 


x This includes in 1918 U: 8. Govt. compensation, $317,628, end lees 
. K. Vanderbilt Jr.; Fed. Mgr., E. M. Costin, Cincinnati, O. 


$9,159 
Pres 
—(V. ion ‘p. 1003.) 


& CINCINNATI RICHMOND | & FORT WAYNS R 

to Adams, Ind.. 86 m.; leases 5 m. of P. 

oat ati 1919) by Grand Rapids & Indiana Ry. earnin 
ania Co. and Pitts. Cin. Chic. & St. L 

the place of the Cin. eT & Dayton 


Int. is guaranteed by the hog 
jotntty. (the P. C.C. & St. L. 


Stock 92. 186.006 (par 50); Penn. Co. owns $ 
Year fm .. Dec. 3 Gross. Ne Int., &c. 
| aera 085.729 $2806 eitsrt? 
Wiiscsitiencoaresecaanne Ge 190,980 


* Rent from lease of road and other income. 

CLEARFIELD & PAHONING RY .— (ees Map Buf. Roch. 
1! wns road, completed in 1893, from Du Bois Jct V; 
Slearfeld on Beecn Creek RR.. 26 miles. Leased du ring corporate existenoe 
and renewals thereof to Buffalo Rochester & Pittsburgh—which ga S 
renga) payable in gold ond od equal to 1s. — $1. 000,000 


and 5% on bonds, the la 
X CLEVELAND AKRON & CINCINN: 
nia RR.)—O Hudson to 


A consolidation July 1 1911. Pennsylvania (cam 


of “the $7,500,000 outstanding stock. 
Co. Western Lines from Jan. 1 1918, 
6 months’ yates. the 


net earnings O°; A. Oo. V. 93, p. 1 
%, paid S t. 25 1911; in 19 2 “* M. &8.); 1913, Match, 3%; 


mmercial Tr. Co., 
» by the Penn Company. 


First‘div. 
1914 and ‘015, sone; 916, Dec 


Cleveland Ak. & Col. List Oc Consol, gold 


Phila., trustee 


1,023,000 
V. 71, p. 3000. 76. D. 653; V. 7 ef fg, ire, 3 2280 
Pau Oo also guarantees C Val. bonds; see form, V. 76, 
653. In 1917, . $5.725, O35: eo $514,335; other income, $68, 


(Co 


.—Owns from Rich- 
t.W.&C. N 


. Ps., on Buf. f. & P., to 


deductions ,242; surplus, $119,758.—(V. 98, p. 522.) 


A ~ a 9 Cairo, Ti., 
Gleveland, Columbus and Cincinnati, 0., 
a Direct ectly— Miles. 


JNCINNATE CHICAGO & IS RY.—(See Maps 
%# CLEVELAND oH —ROAD.—Radila 6, Lees 
St. Louls, easterly to Sandusky. 
and southerly to Louisville. 


t M 
-, to Springfield, O..183 | Cincinnati Sandusky & Cleve. RR.— 
Galion, O.. to ‘Indianapolis acute 203 Sandusky, O., to Day’n, O.. 17 
Springfield to Indianapolis__.-_- 136| Trackage into Cincinnati, &o- 
Delaware to ee ity EES Me: 50 | Trackage into Jeffersonville. ___ 
Cincinnati to ayotte Be aiid 170 | Trackage into Tolede (V. 79, p. 
Harrison prance 2 ES Ee NE A RS a 


Oairo to Danville 260 
f~ AR to East St. Louis. ..249 


Hillsboro to Lenox. -_........... 56 
Dayton to yh = Gave. cance 46 
Leased— (x: ent ire stock owned) — Operated; 
Cincinnati ette & — ~~ 57 | Cincinnati Northern 
White Water— fecpieen, © d. Kankakee & Seneca RR 


Hagerstown, Ind____-..._.-. 63 Mt. Gilead Short Lin 
Cincinnati Wabash & Mich. Ry.— Louisv. & Jeffersonv. Bridge. 
Ben Ind_x204 


Dec 31 '18._2,650 
t. into Chic. 


Leased and Controlled— 


Peoria & Eastern Ry Trackage T 


Springfield, O., to Pekin, Ili_.201 
Vernon Greensb. & Rushv RR.— 





Evansvilie Mt. OC. & Nor. Ry___ 96 


Cen 


On percentage basis 
ates 


Oper Independently 
Rushville to No. Vernon, Ind. 46 Dayton & Union RR.*...._... 
*See this company. 


Total included tn earnings__2,396 
(Double track 561 miles.) 


earnings kept separate— 


HISTORY, &c.—A consolidation of the Cincinnati Indiana: 
& Chicago Railway Co., the Cleveland 5 Cincinnati 


Le . . ond ys Indianapolis & S 
Py" ined ‘by WY. 

af ret) owned 4 N. 
purchased 


‘ az +. 
Cent. RR. 
subsidiaries (V. 95, wit * 396.4 1472: V 


hig ky As Co. made i in Jul guy 
v.82, D. 748. 1oiae 
- » 1821. 


om company is also one-elgh “owner of Peoria & Hf 


(ehrouch® the Peor & East. Ry.), on 


Association of St. Louls, and two-fifths owner of Indiana 
nt owner of Cent. Indiana Ry., Cent. Union Depot & 
nion jon Depot of Cotembes, Dayton Union Ry., Dayton & 


"13. 14-"15. 
0 


Belt Ry. 
sets. *O1. ’02 to '07. ‘08. ‘O09. *10. 
Com ..%} 3% 4 yearly , 4 2 
---%) §& 5 yearly 
vidends 


5 5 
sn Deal. tok July 1916 to Oct 21°19, 9 Bg oar ii iat 3.) 
REFUNDING AND IMPROVEMENT MORTGAGE.—A ye pe ten 
on 1,827 miles of railroad owned and on the company’s — in NOE 
ated under lease, contract or trackage 


of railroad o 
v. 109, p. 270, 370. 


th owner in Terminal R 
Be bem 4. a By. = ae 


A. a Mun- 


or, of property r 


charges, incl. interest on 


Debentures of 1911. 
ditions as determined by the board of pnt bony 
The 20-Year European Loan 4s of 1910 and the 36-Your KGold <a 
4\%s of 1911 are secured by the new mortgage on a parity with all bonds to 
issued thereunder. 

The financial yoy ge me in 1919 resulted in the sale in July (V. 109, p 
the new bonds, to provide for paying or feducing 
short-term seieolices, as follows: Secretary of the Treasury, $3,000,0 
Director-General of RRs., $2, ; bank and trust companies, $3, 027,- 
650; New York Central ‘RR. Co., $9,000,000. 

Ce. $2,266,824 on account of moneys advanced for 


purch: 
On July 1 1919 2 B, 000. 000 Ind. & St. Louis Ist M. 7s were paid. 


SED BONDS.—St. aut Division bonds, see V. 52, 
ts Rented to 


a "18. Be 738: V_ 88 p. 379; V. 87. 87 p- 
B ba6, 1044 104d: v3 18; v.b7.p.1 lia. "68. D- 14s 1459 7. 101, p. 2144; 


000 stock, par $50. tax 
& i., by end ev 89. D. 1141) 


TI | RY.—(See Maps of Pennsyl- 
miles 


oo ‘6076 of 
+07 38 380; 7 O12 3 


Se tte 
>, Pp. 1401;, trust i917, V. 108, 
‘GOV RAMENT Col 


Dec. 31 

“rE winery 93 1919 the ann 
outstanding amounted to $1, 
1918 allotted to aeieens 2,000 freig 
000. and 35 locomotives, estimated to cost $1, 780,000. This 

being constructed under co 

the cost 3h. been or will 
V. 109, p. 2341. 
EARNINGS.—9 mos., 
Jan. 1 to Sept. 30. 


Railroad revenues 
Operating income (after taxes) 
Federal compensation 
Other income 


Gross corporate income 
Rentals of leased mpes 
Interest on bonds, 
five of equipment, "3° interest... 


eee ew ee ee ee eee eee 





reciation account 
Items applicable to prior period. - 
referred 


Balance, surplus 


OFFICERS.—Pres., 
. Carstensen; Bee.. 


Directors. 
Vanderbilt, Chauncey M. Depew, Geo. FP. 
Walter P. Bliss, A. 


(Vv. 109. 72, 270, 


SSLEVELAND f nanoning ‘double + RY. BY Owns from Reovetané. O. O., 
, Ny . fe 





may issue bonds beyond $25,000,000 (incl. $20,000,000 
auth. Series vA bonds), but not for over 80% of f the cost of work done, 
— and with the consent of a majority of the pref. stock, 

e gaoust * oe Bs licable to interest charges out of 


shall > ay be less than 14 times interest 


— mg: vf ed. These limitations do not a apply 
ued for refunding panes 8 liens, . oe os 
Bonds may be issu 


ean Loan of 1910 and the 
me, a ey to cr con- 
109, 270 


The company also owes 


B: 42-45. 
n Dec 31 1914 
on, 


,000, 
Gen. 4s eure or prior (exclusive of Cairo divisi 

eoria Division, Michigan Division and the St. Louis ieee bod < = 

construct: enon 9p d betterm 


1010: May SS 


bonds. V. WT. Bio. B17, 769. 1363, 2380: 


. 89, p. 720, 778. 


00, p. 555. 


61; V.79.p 5 serv 95, p. 1541. 
bsia ihe $9,550 181 4s sold May 1910. Paya 
s ood = dune 1911. see V 
V. 91, p. 1710; V. ‘92, p. 1700. 


able in francs, and $10,000,000 
141: Vv. 90. D. 1238 1296. 
Also see ‘Ref. & Impt. Mtge.” 


Guarantees Ev:nsv. Mt. Carmel & Northern Ry. bonds. p. 890. 
Guarantees ae with % ther roads Gen. 


Jointly cP ah "senda tae 


& Ref. bonds of indianapolis F 


ts to pay New York 


1; V. 


ee 


covenan Central Lines 
equipment trusts of es pamnte. F fe ey eee Dec. ee, 51 pene 


a 
1430. 613; “1918 $1, 31 167 337. 
p. 76 90, 7; V. 93, PB 36. 

973 1060, 23 29. 2341; V. 105, p. 72: 


695. nces.” 
PRAOT .—As of Dec. 27 1918, jointly rim Mun- 
cie Belt Ry., executed an agreement with the Director-General o 
providing, during Federal control, for an annual compensation of 39, op. att 


ensation of Muncie Belt Ry. amounts to $7,1 108, 
ances” below and ‘Ref. & Impt. Mo 00 me / igg 
oEINANOES. Capita stock per mile of road own irectly or through 


1918, $33,684; bonded phon ‘sor 071. 
ual installments on equipment trust certificates 


9,739. The Director-General of R 


ht cars, estimated to cost 


equip- 

ntract and the financing of 

ed between the Director-General and the 
Vv. fos, p. 1511, 2342. 
Gross, $53,092,126; net, $12,618,335 
Gross, 51,822,062; net, 15,140,959 
REPORT .—For 1918, V. 108, p. 2324, opal: Vv. 109, Biz. 270. 
Year ending Dec. 31— 


1916. 
2,387 


a 396 
$71,403,970 $52, 650; "920 $46,678,240 
$15,962,011 $11,848,205 $13,763,702 


1,563,625 1,297,643 





| R= A peal mae ae 


$10,772,278 $13,411,830 $15,061,345 
a die lab $561.280 679 ~—« $571,041 
5,085,884 4,737, 267 4, 79 8.088 ‘088 


141,315 ‘So4'844 747 699 





to Y 
N. enn. & Ohio) under new Fadi dated polders rental 
addit tional ngnouge ane _ Five — cherehe 

ued to Oct. arsty 
999 years from Mar. 9 1917 ering & 


o Corners 
ypano R of the Erie 
Oo. V. 104. D. 183. mag ye Be int.,Q.-J. Common = 4 





$2,620,441 $4,656,972 136,000,964 


A. H. Smith Jr.; Vice-Presidents, A. H. Harris and 
Dwight w. Pardee; Treas. 
5 Fed. Treas., Rush Harry 

—William a ‘Vanderbilt, Wm. K. Vanderbilt Jr., Pred ik A. 
paler, Wm. Rockefeller, e 8. 
C. Brown, R. 
Fi Samuel Mather and E. Ne Harkness, Cincinnati.— 


Milton 8. Pm nal 4. § ¥.3 


Lovett, New York; A 


ypano RR. (formerly 


967, 
‘voted ‘Feb: 23 "17 @} 
elimination of 


5 Wein: <b) reo modified lease for 


Slneuse ond all enten- 
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44 ot. RAILWAY STOCKS AND BONDS Control. [Vou. 109. 
[ MPANIES Mtles' Date Par Amount Rate | When Last Dividend |Piaces Where Interest ané 
ifor aboreviations. de., see notes on first page} Road Bonis| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Louis (Concl)— Debentures. --- .--| 1910 \5008tr&o| $9,650,181 4 J & Di)Junel 1930 Morgan, Harjes&Co, Paris 
cee yA ‘= caf $373 ‘500 yearly G.c* ---| 1914 1,000 &c| 3,730,000 5 3 & D/To June 1929 Guaranty Trust Co N ¥ 
o do equip trusts g guar due part yearly__-_-_ w--| 1915 1.000; 1,150.99 5g 3 & iJIiInly 1920-1929|\Comm Tr Co, Philadel’ta 
aco do equip trust due $237.000 yearly....c*G a 1,000} 1,896,000) 6 J & D)To June 1927 Guaranty Tr. Co. N. ¥. 
Cent Grain Elevator ist M sssumed-- -...----- pain 1905-6 viene 186,000, 5& |M & NiVariouw  ié |........------------- - 
oprtetar Ss. 
Cincinnati ‘pra & Cleveland —Preterred [Et saat’ uae 50 428.997 6 rr & NiNov 11919 3%/Treas office, New York 
Lense! (now frst) mtge $3,000,000 g014--AB.25| 170 1885 | 4.998) 2.578.000) be aS sien 1 ioe x x4 
Evansy Mt Gar & No lst M $6,000,000 ga G.zcrkr* 8 1910 | ..-2---| 2.118.000, 44% @5 & J\July 11960 | (All owned by Big Four? 
Tndianap On Ry Genk Hef M ge 18t M—Sce that texv . ad Lia text 5g J & JiJan. 1 1965 |\Farmers Loan & Trust Co 
veland Col mous Cincinnati & Indianapolis—Cleveiand I adiana polis St |Louls & Calicago—Se e Clevelaind Cincinnati C|nloago & St Louis 

Cleve Lorain & % Lae ke 414% cum ($2,851,800 ath) 9 50\N’n Oct'19, 4%. |A & O|New—see text | 

oe é au | cwee |... SOIN'm Oct'19) 4%. 1A & OlNew—seo text |_...........---- ccs 

Sons Mt M (now now ist) $5,0 y, CT emai 123, 1888 | 1,000&c 2,988.00) 56¢ (See text.\Jan 1 1938 ‘perenne Lan & Co.,N Y¥ 

1 « o Riv. } 

eve & Pittsburety —S cook 1% eu by Penn RR Ry, Rakes Gree 50) 11,223.30) 7 —M (Dee 1’19, 14% |Winslow, Lan & Co, N Y 
Stock 1 0% coon & y Penn RR Co_._..---.-- PE GRRE 50) 9450 10 —M |Dec 1 1919 2% do do 
8 ent — "$28 738 738,135 auth guar4% oul gli 50| 17,893,400. 4 Q—M iDec 119191% do do 
Batibo ae tad cali § Mebcaaaad's| SOS Ha) 188 HR AME. E onenGed | se 

uaran n | nD es B int redu x| 205 6) ? ; My) 

(end dorsed) P Penn RR..)Series C & D.-- 44 98-00, 1.000) 3,860,000, 38% ¢ y 1948-1950 do do 

Cleveland Short Line see New York Ceniial io | 
eveland Term — Bee 

Coal & Coke Ry--First mortgage $5,000,000 goid.-| 197 1919 | _1.000| Pledged 56g |A & OlApr 11924 _—|#lxins, W Va, or Balto 

Colorado Midland Rit ist bf $2,000 se vesecohoned amo yg vomadeede! eae) 

Solorado & Southern -vommon stook $31,000,000..2| 222) ---. ~~ -100| 81.000.000| -~~22~~~|72727277|Beo 31 1912 1% |Othice 26 Liberty, N ¥ 
First preferred 4% non-cumulative $8,500,000__--|  _-. ___- 100| 8.500.000.4% 1919A & O|Dec15 1919 2% do do 
Seoond preferred 4% non-cumulative $8, 500,000 - - "| 1883 | 100| 8,500.0004% 1919.A & O|Dec15 1919 4% do do 

norte Sod oor §p.000 BE EERE: Eq.z0 1,011) 1898 | 1.6) 19,490,000) 4¢ F & AjiFeb 1 1929 do do 
Ref Ex xt M $100, x 9,800 od red Le cs em | 1S | 100 2s aerate 44% ¢M & N/May 1 1935 do do 
re } OCk | 
Ft W Worth & Denver City ioe maoetgad 6 "Ba.zc*| 454, 1881 | 1,000) 8.176.000 6¢ J_ & D)Dec 1 1921 Office, 26 Li St. NY 
pot tr Ser C $56,000 s-a red aft ee 02 .-FPP ~--| 1915 | 1,000 728,000) 4% M & N|May!1 1925 Fidelity Trust Phila 
a Fe W & orp ort Ty (See 500.0 call 105 Baxc ---| 1907 | 1,000, 300,000) 6 J & D/|Dec 1 1937 Office, 26 Liberty St, NY 
xSerles “A, &5;“B°A &O. y "0", M&Ni|"D,.” F&A, F Addi tional $5,41,9,446 on | Dec. 31 1|918 owned or controlled by the co. 
| | 
,259,200, ot which 258, 400 is held by ‘‘Atlantic First Leased Lines DIvs. "04. ’05. ’06. ’07. ’08-"11. °12. "13. "14-"15- 1916.°17. °18.°19. 

y teoe! ! Trust Co Pm of Londo -". vidends: in 1906 to 1911, | ist pret %| 2 0 4 4 4 yrly 4 4 None 2% 4 4 text 

11. 40%: iy? R44 %: 1913, 11.29%: 1914, 11.25%: 1915. 11. rue RUG, | 20 OOM. Fel is. we ce 4 wry 4 4 None .--. 4 4 
324 Gommon%) _- 1 0 None - 


sar 6 8: eee 10. -75%; 1919, Jan., 254 %; April, 2% %; Oct., 
p 

«CLEVELAND & PITTSBURGH RR. oo Map Pennsyloania RR.)— 

Cleveland, to Roch Pa., 122 miles; branches, Bayard, O., to 

Goshen, O., 38 m.; Yellow Creek to Bellaire, 43 m.; branches to Dover and 

Valley jct., 2 m.; trackage, Rochester to Pittsb. (P. Ft. W. & Chic.), 26 

m.; other trackage, 23 m.; total, 255 miles. 


LEASE .—Leased for 999 years 1871 to Penn. RR. Co. and since Jan. 1 
1918 operated directly by t company. Rental, divs. on stock, int. on 
ds and organizacion expenses ‘Special guaranteed betterment stock’ 
suburdinate to the original stock as +4 dividends only), with dividends of 
$% “ne Bh the Penn. R&., Is issuable for impts. 79, . 2205 2642: 
4 hf 85, p. 1082; V. 87, 0. 812: V. 91, p. 1446: 93. 
v: 96, . Pee y . 97, p. 4 98, p. 999: V. 100, p. 1348. Of the special 
% stock, Penn. Co. owned on Dec. 31 1918 $5.526.200. 
mise . 1464, 448; V. 92, p. 1031, 1108. 
‘BONDS. —AlIl equally secured; guaranty, V. 56, p. 604; V. 106, p. 259. 
V. 109, p. 1079. 
CLEVELAND TERMINAL CO.—The Ohio P. U. Commission has auth- 
oinea e issue of $2, ,000 First Mtge. 6% 25-year bonds and also to issue 
000 in stock for the purchase of land in Cleveland for et ae facilities, 
But to to yd 1919 none of these securities were oianatng. ¥ 108, p. 378. 
art of Cleveland & Youngstown RR., which is bui ding as agent for 
N. Ba 2 es RR., an Sorte suburban line with termin Cleveland 
d has constructed a ae Sh freight. yard in that — —(V. 107, p. 905, 
1191, 1836. 2 2187; V. 108, p. 267 8.) 


CLEVELAND & YOUNGSTOWN RR.—See Cleve. Term. Co. above. 


COAL & & COKE RY. —Owns from Elkins, W. Va., to Charleston, W. Va. 
iF +o Mabie to Bellington, is. 1 m.; branch; Gassaway to Sutton. 
yo} 197.2 miles. About 100,000 ‘acres of coal lands were owned. 
n Preis, 1917 Baltimore & Ohio RR. ac ‘aoguired the the entire capital stock, which 
on June 26 1918 was reduced to $4, 1 common stock) by ‘cancel- 
lation of common Goal & ¢ All shares, both common and pref., held in 
the treasury of the C & Coke Ry. aoe 107, 1287; V. 85, 1095. 
The $5, e 5s, due April 4 1919, were retired at ma- 
turity with ay ao by the Baltimore & Oh 0, about $2,150,000 
thereof being treasury cash and tne ppmataner from gale of $3,000,000 
B. & O. Collat. Trust o7ee 6% gold bonds, secured b ledge of the 
ee $5. 009.000 issue of Coal & Coke Ry. bonds, Be, y, 24. Federal 
Mi ote Ww. ge eloway: Fed. Treas., E. M. 
D. 


Devereux, Baltimore, Md. 
so See, COLORADO MIDLAND RR.—Owns from Colorado, Spring, 
ew Castle, Co through Busk-Ivanhoe tunnel, 221.92 miles; branches. 
Basalt to Aspen, 19.37 m.: Cardiff to 8 ulch, 15.01 m.; Arkansas Jct. 
to Leadville, 4. 80 m.; total qyese 26 miles. Leased Rio Grande Jcts 
Ry.» Rifle Greek to end R. y., 62.08 m.; trackage to Rifle Creek, 
14.46 m.; total, 337.64 ie. In Sept. 1919 the onl portion of the 
ok in operation was the 26 miles, Geterado Springs to Divide, opera 
by Midla: erminal Ry. No rails, however, been torn up. 


pune S G 


nd T 


ORGCAMTAA TION. —Suceessor June 1 1917 of the Colorado Midland 
“f*, Dp. 1224, 5886). sold under foreclosure of Ist M. April 21 
E. 0 x | and associates of Colorado Springs, for $1,425,000; 
In July 1918 Po) pppiices lication o ¢ Boeke Title & Trust Co. of Colorado 
Springs, trustee, of Torteage securing bonds, interest on which 
was in default, be A. E. Carson was made receiver and ordered 
to stocp the o eration of the road, which he did Aug. e's In Jan. 1919 the 
dismantling of the road was sanctioned by the Ooo.) Commins = 
cept as to 26 miles from Colorado Springs to Divide. 183 p. 267; V 


7 180, 603, 695, at 1579, 2289. Sale of rolling ade V. 107, p. 1836; 
105, p. 2183; . 104, p. 2342. 
EARNINGS. 58 moe. 1918_..Gross, $981,546; net, def. $151,184 
Jan. 1 to - 3l: 1917__._Gross, 382,372; net, def. 18,427 
—(V. 107, p. 1s78: 1836, 2289; V. 108, p. 267, 479.) 


* COLORADO & SOUTHERN RY.—Operates a system of roads from 
Guernsey, yo., through Denver to Fort Worth, Galveston. Houston 
Dallas, &c otal oper. Dec. 31 1918, 1,831 miles, including 134.26 miles 
operated under lease or contract, notably’ 118 miles of trackage, peave to 
Pueblo, over Atch. Topeka & Santa Fe. Total line owned 1,927.86 miles 
(of which 231.01 miles not operated by the company), viz. (*which see): 


Colorado & Sou. Ry. (owned). __847| Wichita Vailey Ry_........-.-- 52 
Controlled Lines— Wichita Falls & Oklahoma--____- 23 
CD ee 121| Wichita Valley RR... ...-. 61 
Denver & [aterurban RR._____ 20| Abliene a. Northera SETAE ga 39 
Fort Worth & Denver City *454|Stamf.& N Ry .(V.29.p.1281) 82 
Leases Colorado Springs & Cripple Creek Dist. hy 4 miles Yowned) to 


Cripple Creek Central Ry., but rental remaining unpaid, the former was 


placed in receiver's hands in May 1919. V. 94, p 


In April 1906 uired a one-half interest in the Trinity & Brazos Valley 
¥7..0m -s owratng | a line from Cleburne to Houston, bs = a _ branch to 
axaha 67 miles. The suit against Ch. Ry. to compel 


yment or latter s share of cost aot buildin 


i. 
thet. & BV Ry-, was settled 
Sent 23 1918. 109, 672: 
jae oy OG Ps O70: 108. p. 378, 479, 1610; V. 103, p. 2428. 


ees eee ean pub el Jan. 18 . on 
Poe 1006 | the pe, nenee pupagioa & Guincy seek oe $23 03,07, 200 SS men. 
Gwhe a large majority of fie com. stock of Fort Worth & Denver City 
Ry.. which see. Controls Denver & Interurban (Electric) Railway. 
which owns 20 miles, and opereses 31 miles of Col. & Sou., electrified, under 
lease V.87 p 950: V &9 

“STANDARD bith og Pe page 5. 


Federal Compensation.—$2,833,579 yearly during Federal control. 





The directors in March 1918 "ensek to postpone action in regard. to the 
April 1 dividend on the pref. shares until the contract with the Govt. was 
signed. In Nov. 1918, accordingly, 2% was ao geo on the first pref. and on 
Dec. 27 2% on first pref. and 4% on second pref., thus provi for the 
amounts ue April 1 and Oct. 1 1918. June vaud "Dec. fo19 paid 2% on 
lst Pref. In Dec. 1919 paid 4% on the 2nd oy V. 107,.p. wos 2475. 

BONDS.—Ist M., see V. 68 1027; V. 77. p. 2158; V. 87. D. 1160. 

The $ 100,000,000 Wetunding bceds of 1905 were made issuable as pty Ona 
For Refunding bonds and equipment obligations of system 
For betterments and pmpcovements. including oe at the 

cum. yearly rate of $ per mile of operated & controlled lines 15,000,000 
for reimbursement of the treasury of the company, &c 2'500.000 
For Rng ssene of additions (incl. double-tracking) 45,650,000 


Refunding bonds are secured by a first lien on all the bonds and prac- 
tioally all the stock of the cos. owning about 706 miles of road. including the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by ect 
lien, subject to the first mortgage. on about 1,002 miles of road owned by 
the Colorado & Southern and on the stock of subsidiary cos. wees | ao 
are not pledged under the mortgage, owning 556 miles of road 
1,604 additional miles,on which there are outstanding $30,174. 960 u — 
tying b bonds; total thus covered, 2,304 ~_ on which the total outstandin 

ed debt, oy these bonds and all prior pent, averaged $26,47 
over mile. V. 1791; V. OL. p. 462, eres V. 93. 021. 
Of the Fort Worth 2 Denver 1 Terminal bo ds. $200 ‘000 sold and $428.00 
held bv Ft. W.& DO. Ry. V.88. p. 52, 1100: V. 87, p, 949. 
As to interest on BA of the Colorado Springs & Grippie Creek District 
Ry., see that company 


EARNINGS.—9 mos., ES Gross, $9,683,515; net (before $1,812,637 








Jan. 1 to Sept. 30. \1918.._Gross, 9,151,464; taxes), 2,380,062 
REPORT.—Report for 1918 in V. 109, B. 672. 
Col.&So.Ry. ‘olerado & Southern System 

Calendar Years— 1919. 1917. sete & sos. 
Average miles________- 1,831 1,841 842 1,829 
Total operating revenues$12,947.688 $18,685,810 $16, 469° 279 $14,745,665 
Operat! g expenses_____ 9'522:898 1,596,301 10,085, 532 10,071, ‘277 

Net earnings.______- $3,424,789 $7,089,509 $6,383,947 $4,674,388 
Federal compensation.... 2,481,212 MEMES an aad tie dlieia 
Total net income______ $3 878.892 $6,841,932 $6,347,780 $4,575,975 
Interest charges_..____ $2,160,018 $2,845,530 $2,861,164 $2,860,9 
NE RES REE 26,242 389,129 75,38 06, 
I ae }, 67,43 68,< 
Additions &  betiacincnts pS ae: re 250,723 SD. °-. eiteaimen smal 
NE ERE TS, eRe ee oe 
Div. on ist ‘oo stocie” (4) 340. 000 (43340, Je: Css § easesece 
Div. on 2d mol ee. cee ee; CR ee, se ntewenan 





Bal., on us for ever... $696 ,3 $2,640,093 $1,993,575 $1, 039. 48 
OFFIC mH a Lee Ghicago; V.-Pres., J. 
pery 1 own clon: Sac. & Treas., ‘Anderson, Denver, Soto; Asst 


ec. & Asst. Treas., .- Howland, © 


Robert Rice, Denver. tv 108, p. 170, 3 0 318, 47 479. "1610, 232 2329, 538, ve 109: 
p. 72, 577, 672.) 


ACOLORADO SPRINGS & GRIEPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripole Creek. 7 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 2 “3 75m.; : of which 57 m. steam, 16 m 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $99%)c0m V.80.0.472. 111! 1423. 
Leased to Cripple Creek Cent. Ry. system in 1912 (V. 94, p. 123), but the 
rental due having been in default since May 1 1918 the lease was terminated 
A ril 22 1919. George M. Taylor, Colorado Springs, was appointed re- 

ver May 10 1919 at the request of the bondholders’ committee. V. 108, 
P. 2022. The burning of a bridge in May 1918 temporarily put the main 

ine out of commission, but this having been repaired operations were begun 
again July 15 1919. Receiver’s certificates for $50. 000 for two years 
at 7% were issued to replace the bridge, &c. V. 108, p. 170, 479, 2528. 

In Nov. 1919 foreclosure proceedings were under way. 

On Oct. 1 1918 the interest on the $1,379,000 First Consols and on Jan. 1 
1919 the interest and sinking fund on the $1,255,000 wires migee. bonds went 
unpaid. In Aug. 1919 the Central Union ‘Trust Ce-,, Sy a the 
principal of lst M. 5s immediately due and payable. Nioo, i 

Committee: (a) For lst M. 5s ae we Fee James Tim 
(2d V.-Pres. Mutuai Life Ins Co., ), Chairman; Cones ey | 
nt de yonty. (b) For list Consols (majority deposited) : Lisman 

Chairman; N. Y. Trust Co., depositary. - 108, 4 Fi. 378, 
179. 578, 2433, 2528. 

Stock.’ all outstanding, com., $1,200,000; pref.. 5% non-cum., $800,000. 
Par of shares, $100 each. Div. 5% on pref., paid Feb. 1907, June 1908 and 
Nov.11909. Oncom., 2%, Sept. 1908. Sinking fund to retire first estes. 
bonds yearly at 110 for first 15 years, then at 107 % for 5 care, @* 105 
nert 5 years. 10? or 3 years thereafter at par V 7 
¥. , C. E. Per =. —(V. 108, p. 170, 37, 479, 578, 2022, 13433, 2528; 

(THE)  cOLORADO WYOMING & EASTERN RY.—See page 135. 
6 COLUMBIA NEWBERRY & LAURENS R auntie to L.urens, 

Stock, ,000. Bonds were 6s, reissued as 3s in 1900, 
Inconie & certificates to amount of 40% of bonds ey issued. 


son 





$899,000; in yoy! ong 1917, $11,000. At last accounts had also out- 
standing $359,600 5% non-cum. certfs. for funded coupons, and on Dee. 31 
1917 loans and bills payable. a7. as; ug. 1919. notes Oct. 1 1918. 515.984. 
Co-operative i signed ¥. 108, 2 P- 317. 
Year ending Dec. 31— UX, OtherInc. Charges. 
gia adn Stipulated $550,621 $120, 973 $7,487 $86, $4 6 
PM ak ee a a ip 412,030 148, ew 5.620 82.528 71.435 


President, J. F. Livingston, Columbia, 











Nov., 1919.] *Gontro. RAILWAY STOCKS AND BONDS “Control. 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dtvidena |Places Where Interest and 
‘ [Por abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payabie 
Cole S rings & Cri Cr Dist Ry—Rec certs_.._-- all Sh ge Pet Sia $50.000 : Say PERO ‘June 35 $00) ioc ha eeetanuees 
st M $2 500,000 gst. Dikeibi ie = LEE pee ae Cez 74| 1900 $1,000; 1, 000 5g J JJan 1 19 Jan 1919 coupon unpaid 
First cone contd ae ee $3,600,000 gold__G.xc&r ---| 1902 1,000} 1,379, *000 5g jA OOct 1 1942 Oct 1918 coupon unpaid 
Col & Lar. H. Pk & P ist Mg-AB.zc --.| 1yu4 4 ,UUU 240,00 og |J & JiJuly bt ivzy American ‘T'r Uo, Boston 
lst & Ref M $2.500.000 “T"< 9" | * Serpe 112/ 1914 100 &c 550. 6g J & ey er Guaranty Trust Oo, N Y 
M (income) 1,600.000 id red par text___.- 112} 1914 100 &c| 1,600. Up te 6 |....-+.. « sine kc ssh ss tedhinds b iadn ia abi 
um Newb & rens—Ist MF $12,000 per m_SBaz 1,000 888,000 3¢ J & iduly 1 1937 Safe Dep & Tr Co, Balt 
umbia & Greenville—See Southern Ry— Columb\us & T\oledo—|See Hooking Val) Ry. 
umbus & Xenia ik RE RS 50} 1.786. 825 in "ss , so Sept 10. 19 SF dil Treasurer, cena, © 
ncor t H)—First mortgage-_-_-__- ze 71); 1914 1,000 500.000 5 JiJan 1 1944 Met Trust Co, Boston 
d& ogtrest—Ss0ck Class I (B C & M pref)-_-_ mmiveet) eoatiek 100 800,000 7 Oct 11919 1%|Checks matied 
Stock Class it  £ gS Ree il ae udbint aeinass 100 540,400 7 - Q—J (Oct 11919 1% do 
Stock Class III (BC &M old "FARA RE oiiet aden 100 459.600 7 —J (Oct 11919 1% do 
Stock Class ITV (Concord) (text)_.............--- ee hea 100| 6.457.600 7 Q—JI \Oct 11919 1% do 
& Montreal cons M for $5,500.000_BB.zc* 262 1,000; 5,500,000 4 J & DJunel 1920 Safe Dep & Tr Co, Boston 
en bonds cur. < : $400,000 334s)-_ze*, ___|'97-99|  1:000| 1,050,000|3% &4\J & DJune11920 |Boston S D & Tr, Boston 
do $473,000 34; $200,000 5s____- z| _...|'09-14 1,000 673,000' 34% &5 J & D4June 1 1920 do do 
ian “& Portsmouth—Stock 7% rental 99 years__| 39. rea 100 350,000 7 J & JJuly 1919 3 34 % Manchester, N Hf 
an & Pacsumeae re stock f% rental 99 yrs._c* TEE LOO 100} 2,500,000 6 F & AjAug 1 1919 3%/|Safe Dep & Tr Co,Borton 
rst mortgage $1.900,000 gold__...._._._..-.- zo* 110} 1893 1,000} 1,900,000 4¢ A & OApr 1 1943 do do 
Massawippi stock guar same div as Conn & Passump i 100 400.000 6 F & A) Aug 1919 3% do do 
Newport & Richford 1st M gold guar by GC & P -zc* 21) 1911 1,000 50,000 5¢ JS & JJan 11941 do do 
Connecticut River—Stock $3,670, authorized _-_-__ ial 100} 3,233,300) 10 J & JJuly 11919 5%|Boston, Mass 
Bonds not mortgage for $1,000,000 gold_______- zc a 1,000} 1,000,000 4g M & SSept 1 1943 Sept 1919 int. pald. 
RR GS ee a AIO ee z --.| 1901 1,000 290,000 3% J & Jan 1 1921 July 1919 int paid 
do _ ROSS RES IS Eee Zz wink a 1,000 969,000 3% J & JJan 1 1923 July 1919 Int paid 
Notes, extended to Aug 31 1916 (V. 108. p. 758) ---2 ---| 1915 |1,000 &c} 2.000.000 6 F & A31/Aug 31 1916 None pd'since Aug 31 °17 
6% notes due June 1 1916 extend to : Aug 31 1916- ---| 1915 |1,000 &c 450,000 6 J & D Aug 31 1916 None pd since Aug 31 '17 
Vermont Valley RR notes guar ext to Aug 31 1916- ---| 1915 | 1,000 &c| 2,300,000 6 F & A3l Aug 31 1916 Aug 1919 int pd when due 
nn (Phila)—1st M $15,000,000 guar p& 1_GP.kvc* 36; 1911 1,000} 7,000,000 4g |M 15 S/Mch 15 1951 [reas Pa RR Co, Phila 
mnelisville & Monong—lst M gs f red par_UPi xc &r oss} 3905 1,000 556.000 4¢ |M & SjSept 1 1930 Union Tr Co, Pittsb, ia 
pper Range—First mortgage gold ph text) ..... x| Text | 1899 500 &c|} a2,2%0,000 5¢ iA & OOct 11949 Old Col Tr Co, Boston 
poer River{& North western—1st M 000.000 Gxc* 197; 1909 1,000) 23.020.000 5¢ iF & AjFeb 1 1959 J P Morgan & Oo, N ¥ 
Fede oy & Lebanon—See Pn ewe soe my RR 
eek Central—Common — SS. ORE 82 mete: byes ees 100} 2,500,000'3 in 1918) Q.-M. _ wane Checks mailed 
at ye stock 4% non-cumulative.__......._-..- SBS te 98; 3,000,000\See text -M. do 
Midland Term first mtge gold sinking fund___F,xo* 41} 1895 1,000 326 ,000 5¢ |J & D Deo T 1925" Farmers’ L & T Go, N Y 
° 
a Of this amount $1,410,000 in the hands of public | and $8|70,000| held by |Copper Ra/nge Co. 




















* COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenta, O. 

05 miles. Operated as a division of the Little Miami, and is leased for 99 
af. from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, — pays 8% on stock The lease is guar- 
anteed by Pennsylvania RR. . Since Sept. 1913 to Sept. 1919, incl., 
the quarterly divs. in Sept. an ‘har. have been 2 1-5%, making the yearly 
div. rate 8 2-5%.—(V. 72, p. 532.) 
* CONCORD & MONTREAL RR.—From Nashua, N. H.. via Concord, 
riymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m. ; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric oraseo from ¢ Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 mi 

On June 29 1895 leased to Boston & Maine for 91 years at a of 7% 
per annum on all stock. In 1916 the Boston & Maine was placed in re- 
ceivers’ hands, but in June 1918 the bond interest and dividends of this com- 
may were being paid as usual (without affirming or disaffirming lease). 

ee merger plan under B. & M.—(V. 107, p. 1099, 1919, 2289.) 

%& CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H.. to Man 
onester, N. H., 39.82 m. . Leased to Concord RR. in 1862 for 99 years; renta 
$25, 000; rm on mene and org. exp. Operated by Boston & Maine. 


* CONNECTICUT & PASSUMPSIC RIVERS RR,.—White River A Vt. 
to Canada Line, 110 m.; leases 999 years Massaw{pp! Valley, 37 miles. 

ag B all the stock ($350 ,000) of the Newport & Richford RR., New- 
pers to Canadian line, 21 miles, operated under lease by Montreal 

Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 Ist 30-year 
5% bonds dated Jan.11911. V.91.p.9 

LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
rental is 8%. per annum on the stock. 

SECUR ES.—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of It (not Included in the amount outstanding) is pledged 

art security for 4s of 1893. Of the $2.500,000 pref.. $700,000, as also 
$100.¢ 000 soto Vi veer oh stock, was purchased Feb. 1/1910 by the 
ermont Valley.— 395.) 


* CONNECTICUT aevee "RR. —Owns from Spri eld, Mass., to Ver- 
mont Line at Brattlebo "4 59.13 miles; branches, Chicopee Falls, 2.26 m.; 
Easthampton, 3.26 m.; East Deerfield, 1.04 m.; Ashuelot, 21.66 m.; total 
88.15 miles; 3d track, 37.48 m.; sidings, 72.98 m.; total, 198.61 m.Owns 
entire stock of Vermont Valley RR., which owns the stock of Sullivan 
County RR. In 1916 following the receivership of the Boston & Maine, 
James H. Hustis, receiver of that road, was made receiver Pod wr Conn. 
River RR. Merger pending. See B. & M. RR., V. 108, 

In Oct. 1919 interest on all the company’ s bonds and the FM , ee 
on its stock, as also interest on the $2,300,000 guaranteed notes of the Ver- 
mont Valley RR. were being regularly paid at maturity; but no interest 
had been met on Conn. River notes since that due Aug. 31 1917 (paid 
Nov. 1 1917). The principal of all these issues of notes matured as ex- 
tended Aug. 31 1916, but remains unpaid. 

LEASE.—Leased for ¥¥ years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders: also interest on bonds ane scrip and 

,000 for organization expenses. Richard Billings, Woodstock, Vt., Pres. 

. B. Nichols, Treas., Boston, Mass.—(V. 107, p. 1919; V. 108" D. 267.) 


CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
¥rankford | — a. “. Fae orth Phila. to Chestnut Hill, 7 m.; branches. 
&c., 23m v 103 p .1508. Stock eusherinns. $5,800,000; out- 
ios. vi $0 Tie. $500 of which $3 $3.825.350 owned by P Penn. RR. D by Pht. | 
: oO tes road lease assign compan 
& Trenton age LY Feb. ae nad eae a Sort 4 Vé 
In 1911 made a new ist M. for $15,000 &i "er "Denn, Ri. 
V. 103, p. 1508. V. 93, p. 229, 730; V. PY ia Dp. $22. 610.—(¥. 103, p. 1508.) 


& CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. 
Brownsville, 5.68 miles; branches and spurs, 16.70 m.; total track, 
32. 38 miles conneetin Penn. ‘with Monongahela Ry.). Incorporated in 
Penn. Mar. FA to Penn. RR. until Sen. 1946 at rental Saaal 
to 4% on cost 0 7; A, taxes, operating and maintenance charges 
more than sufficient to pay interest charges and Ty - Fie ‘er 
bo through sink. fund at or before aw Bigg Sink. fd.. eat 000 m0 iy» 
to call bonds in numerical order, but to be kept alive. V. 93. p 
700,000. Controlled by or in interest of U. 8. Stael Corpora 
. H. Clingerman; Sec. and Treas., J. D. McOreery.—(V te D. 406.) 


& COOPERSTOWN & CHARLOTTE VALLEY R -—Entire $45,000 
$289.0 000 87%) of ofthe $30, “ehh consenting Sok xt 1A. gino owns 

Vallee %) Charlotte O Crossing to Davenport Centre, 3. 96 m.; 
a aeey for 99% Ag m Ape. 15 1891 Cooperstown & Susq. Val. RR Coop- 
ar see 1917, toons, $53" 746; a ex. ‘and taxes, $80,234: ish 
oper., $26,488; other ‘eneabe. $39 568; ren 3,080: 


& COPPER side rs py .—Calumet, “ony co Magn City wit, br branches, 
total, .3 sid . Leases Moha' y, 15.84 miles, 
with ‘oe 1.66 m. Stock, $4,244,300, entire owned by Copper 
Ra Co. Bonds ‘jimnlved to $20,000 000 per mile of main line and pranches and 
$15.600 per mile of sidings. Dividend. Lor. paid Nov. 1909 fr 
cumulated surplus. tandard return”’ pe te ustments, $222. 78 
Year 1918, q b- - — Tass: & 1,804; oe pete 
pue 'gharges, & ast, 7 ,094 aeainse go. 606 + in To16: 
am 

Paine: Vv. -P., Sec. & pecs ¥ Bh — Poderal Manager, 
G. R. Huntington, ¥ 8, Vio 107, p. 605° tes» 


ACOPPER RIVER & NORTHWESTERN Y.—Owns from Cordova, 
Alaska, on tidewater, through the Copper River alley to Copperfields near 
the Oniges River, 197 miles. Kennecott t Copper Corporation w Je}. 
1889) = Ps; 1915 poauired 9 pil of the outstanding securities, 7.406 
stock a d $23,020,000 1 5s. In 1918, gross revenue, $1, 46. 585; 
et, after taxes, $531, 329 OW. 106, p. 395.) 


montane BELT.”—Common name for St. Louis Southwestern Ry. 





a CRIPELE CREEK CENTRAL RY.—Owns Cripple Creek & Colo. » 
R. and Midland Terminal Ry. through ownership of all theirstock :(M 
Ririiand Terminal Ry fared tyr g from Colorado Springs to Cripple 


Creek 55.7 miles, of whi 


29.40 miles from Divide to Cripple Creek 


is owned and the remaining 26.9 miles is trackage over the Colorado 
Midland Ry. (being the only service on that company’s system ” 
Oct. 1919); branches and spurs, 15.71; total (V. 106, p. 2228; 





ig Bi TD sack nai wo dleisin ak ecdaideealiat er nier emaccacaeiiecs > og tata eae nies 72 
Crippie © Creek & Colorado Springs—Main line in a . Creek Dist., 

. & §., 2.85; total, standard gauge (V. es 2756).-.. 4.91 

Total system Oct. 1919 (including spurs, me Die 6 6 nem Roatan hile 92.63 


Reorgauization (per plan ip V. 1S: Be 2018; V 


? . {Fs bp. 1542,) of al Denver 
& Southwestern. foreclosed Oct. 4 1904. V. 79. 


1461: V. 101, 1184. 


The lease of the Col. Springs “ Cripple Creek “District Ry., 87, 73 miles, 


terminated April 22 1919. See that company. 


STOCKS AND BONDS.—Com. peck, $2,500 000 int? non-cum. pref. 
Pmt $3.000.000: var of shares, 3100. 82, p. 11! 56: 85, n. 1209 
The $326,000 First Mtge. bonds of the Florence & Cc ripple Creek RR. 


Co., assumed and guaranteed by the Otome 


Creek & rado Springs 


RR.Co. and owned by Cripple Creek Central Ry .Co.were "e paid during 1918. 


by ayy 08. "09. °10. °11. "12. Laat a 
Com., rf 0 0 ? 2 3 


"16. bs ‘B- 1919. 
? See text 
See text 


a: a ake 
pe yt eee 10% Ses cantina elk tie quarterly 


1%, on commen stock, both payable March 1. 


In Sept. 1918 the common 


dividend was omitted. but the usual pref. dividends Nos. 53 or 53, 1% 


each, were paid Dec. 1918 and March 1 1919; 
On June f 
of $1 each on th 


Dec. 1 1919 


1919 and ad Sept. 1 1919 paid capital distributions (Nes. 1 and 2) 
out of funds received from the payment by 


the Crip ple Creek 2 RS, Colo. eerines | RR. of $326,000 bonds of the Provence 


& Cripple Creek & Central R 


It is understood this s reduces the par value 


of the pref . stock from $100 to $98.—V. 108, p. 683; V. 109, ha 172, 577. 


REPORT Report for calendar year 1918 in V. 108, . 1936 shows: 
Total income, pa ,194; 375.000; and taxes, oi6 360; (ret, se 12: a 


120,000; com. div. (3% 


5,000; sale of stock of 


$ 
764; ar 74 930. A. E. Carlton: Sec., E. 8. Hartwell; ‘Treas., 
A. 8. Gil Office, Clarate jepteae —(V. 109, p. 172.) 


ceients SREEK & COLORADO SPRINGS RR.—See Cripple 


Creek Central 


ACUBA RR. fas EE from Santa Clara. Cuba. to Santiago de Cuba. 356 
miles; Marti-Bayamo San Luis line, 141 miles; Trinidad lines, 56 m.; seven 
branches, 106 m.; total June 30 1919, 659 miles. 

STOCK.—The Cuba Co. (Vv. 108. p. 1993) owns the a aan fe ,800,- 


900 common but only $1,000 pref. V. 98, p. 
DIVIDENDS (%) 1910 ‘ll °12 ‘13 ‘14 
Preferred ........... 3% 4% 5% 6 S 
Common (in cash)... —.. 
Also on com in com. stock in 1916, Jan., 20% 
On Feb. 1 1918 paid a scrip dividend of api 


1766; V. 96 


"15 ‘16 °17-'19 1920 
6 : 6 yrly 3 


; June, 259. V.103,p . 752. 


on the pref. stk, redoumabie 


on Feb. 1 1921, or earlier at option of company, with 6% interest payable 
annually a? 1; also Aug. 1 1918 on pref. a ees dividend of 3%, and Feb. 


and Aug. 1 1919 paid cash dividends of 3% 


107, oo. 1095, 1287. 


The scrip due Feb. 1 1921 called for payment Feb. 1 192 Priva ty 1986. 
BONDS. &c. aa -. , dante 1 opalication to list, V. 86, p.9 88, 
2 31, ‘50 "000, 


$1; + 89, re Ro AY 
0 sie pe mile (excl. sidings) owned 


1, p. 38 1253; in 1919 sold addit 
The 3% mprovement & epi. p. neues - Ao reg limited 


p. 175. 


1919 advances made by the Cuban Rove {35 , cater to 


aid in LOSS ce al &c., against services to be rendered, were reduced 


from $1,974,438 to $1,673, ‘95 and oer ‘nme 
standing June 30-1918 were all paid off 

The company having purchased in Nov. Yors 
stock of the Camaguey & Nuevitas RR. an iss 


sr peranle of of $1,750,000 out- 


thd uae ‘$2, am. 000 ca 
ue of $3,000.000 5% gold 


netes was made. These 5% notes were paid off Nov. 15 1918 and $2.- 


000,000 pozear G 6% notes issued, soonres by pledge of all said stock. V.103, 
p. 938, 75 G07, p. 1095, 1481 

EARNINGS.—For 3 months ending Sept, 30: 

Months to— Gross. Net. Oth. Inc. Charges. Balanee 
Sept. 30 1919 os a airlines $3. 071 833 $753,324 $22,768 $297,564 $478, 528 
Sept. 30 1918... 2,968 679 831,657 36 657 320,070 548 ,244 


REPORT.—For year ong. pane 30 0 1919 was . a. 109, p. 1174, showing: 


June 30. -. plerens Pref.D 


ivs. Com.Divs. Balance, 


(6%) (6%). Surplus 


Years— Earn Beaten. One ges. 
1919-12-513. 336. "345 $3. 466,960 $1, 269. 640 $600,000 


saps $1,597,320 


190 t-1--Th 645,098 3,937,078 1 oi ‘488 600,000x ~___- 2,025,590 


1916-17-- 6.452.108 1,934:146 1,140.715 


600,000 193,8 
a 6.815.697 3.523.659 978,244 ow. 000. 720.000 1,225. Ag 


dividena of 3% ($300,000) on Feb. 
» Herbert C. Lakin; V.-P. and Gen. Mer., 
Horatio 8. Rubens; Sec.. Henry by 


ete es =. udson; V 


Treas., H. W. Sn yder. Office: 


Bull; .» Bn. W. 
83 Montgomery St., Jersey City, N. J.; 52 William St., N. Y —(V. 105, 
83 Montgomery S8t., * Jersey City, N. J.; 52 William St., N. Y. —(V. 108, p. 


2329, 2433; V. 109, p. 1174, 1986.) 


CUBAN CENTRAL RYS.—See V. 108, p. 2528. 


CUMBERLAND & PENNSYLVANIA RR.—Owns from Oumberiend. 
W. Va., and several branches, 51 miles. Owned b 


Consolidation Coal Co. .. Which guarantees b 


yintereemens the a 
stock. 


(V. 108, p. 1179; V. p. 390) and owns ogi. ,500 a 
income ‘(est.) 30.474, eee oe (est.), $268 Se ; net income (est. 
$7, Vv. 108, p. 1610. Last — car trusts were paid Dec. 1 1918. 
see V. 85, p. 140 Advances aby. 8. Govt. V. 107, p. 2156. Cal, 
year 1917, gross, $8 2,449; xes, $3, 881; other ARR $390, 066: 
interest, fee... $286 86,913; a S112. O34 Fed. Mgr. C. W. Galloway; 
‘ed M: Devereaux, Baltimore, d.—(V. 85, p. 1401; 


F 
v. 98. 108, p. reel.) 


detadosisten —$255,692 yearly during Federal control. 
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RAILROAD COMPANIES Mitles| Date | Par Amount Rate When | Last Dividend \Places Where Interest ana 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding -% Payabie| and Maturity Dividends are Payable 
—Common stock OO iris canis isin ws wont enuk $100'$15.800,000|See text! See text |Aug 1 °19. 10% SOREN PER eee ake 
i stock 6% n non oumuladive $10,000,000_. ROE PPaeN 100} 10,000,000/6 in 1919,F & A\Feb 2°20, 3%|Cheoks mailed 
First mtge gold $20.000 per mile... G.xc*&r*| 602) 1902 (1,000 &c| 13,170.00 5¢ |J & JJuly11952 Royal Bk of Can, N Y 
Impt & east M g $12,000 per m-___....._-.. Nxc* ---| 1910 $&fr.| 4,000,000 5¢ |M_& N/|May 1 1960 do 
Secured g notes $100,000 call i Nov 15°19 100% FPe* ---| 1918 1,000; 2,000,000 6g |M&N 15|Nov 151920 _ |Phila, Fidelity Trust Oo 
et ty mae for a poe div in 1918 call at par... endl CUD lnecuiniea 600 ,000 6 Yearly |Feb & Aug 1921|...................... 
Equi oe os Gon 948 OK semi-ann-.._.. ---| 1914 1S 387 .000 5 F & AjFeb Feb 24\Montreal Tr Co, Mont 
do 38M &$27 s-an(V100,p. beta | ---| 1915 1, 302,000 5 J & J2i\Jan ‘20 Jan °25 United States Tr Co, NY 
= 000 semi-ann -........... Us| -.-| 1915 1,000 520,000 5 J & D 15\Dec ‘19 to 1925|/United States Tr Co, NY 
due $98,000 and $97 ,000 s-an g___.._. ---| 1916 1,000; 1,365,000 5 M & N|May '20-Nov'26/\Guaranty Trust Co, N Y 
mberiand & Pennsyivania— m g guar _..z §1| 1891 1,000} 1,000,000 56¢ \M & N)May 1 1921 Guaranty Trust Co., N Y 
m nd RR it M eM Fe, ,000, 4g ai i ln ccna Sve 12.9 1,000} 1,028,000 5¢ J & DiJunel 1958 Guaranty Trust Co, N Y 
uawberiand y& Co—ist wae ,000 000 g gu. 1910 1,000; 1,142,000 5a iA & O/Oct 1940 Montreal, Canada 
seus Pennsylva' ‘ 
Dayton & Michiear RBom stock (354% guar TolCinn)| ...| 1871 Bo] Tatas 8% [Ags 18 3 ios 3 ue O 
yt eet, cuaranteed Tol Cinn) endorsed. -77| 1871 50| 1.211.250: 8 Q—J \Oct 31919 2% do 
lst M Bs end ext in ena red 102% beg 1917_c| 141) 1881 1,000; 2,727,000) 435 (5) |J & Jan 11931 J P Morgan & Co, N Y 
yton Union Ry—First mtge sink fun l par__Fx 2} 1899 1,000 379,000 4¢c5é& J ay 1 1949 Farmers’ L. & Tr Co, NY 
Pevtes alley RR—First ™ f*cail 105 s f begin in 1916 ---| 1914 £100} See text 5 M & S§/March 11924 |Bayonne,N J, M 
Dela wdre—Stock 8% guaranteed.........-..._---. , | eee 25| 5,078,275 8 J & JiJuly 11919 4%|\Checks yeaitlod 
General mortgage gold_._--...--..-..._.- FP.x 113} 1892 1,000 412,000 4%eJ3 &_ J July 1 1932 Treas Pa RR Co, Phila 
Dela ware & Bound Brook—Stock 8% gu Phila & ead SS BM 100) - 1,800,000 8 Q—F tow 20 19192%|11 W dtaen St., Trenton 
First consol M $1,800,000 guaranteed..PeP.xc* &r| 30.97) 1905 1,000; 1,800,000 3% eF & AlAug 11955 Mech Nat Bk,Trenton,NJ 
Delaware & Eastern (foreclosed) —See Del & Northern 
Delaware & Hudson—Stock $55,711,500 (text) _.._- gel tne 100} 42,503,000/9 in 1919 o-4 Dec 201919 2% |Office 32 Nassau St, N Y 
cenanee y & Duamesburg first m axtgnee a lel 14| 1874 | 100 &e 500,000 6¢E & S\Sept 1 1924 do do 
dirondack lst M geld on & T end___Us. 20° &r 57| 1892 1,000) 1,000,000 4%e\M & SMcoh 119 do do 
iota Roth $50.000, 107 44 beg’18_xc* &r* ---| 1908 |1,000 &c| 32,204,000 4 M & N/May 1 1943 do do 
Convert bonds gold red text___.-.-....---..--_- ~--| 1915 500 &c| 14.451,000 6s |A & OOct 11935 do do 
Equip lst lien bonds $10, 000. 000 ¢ s f._.Usm.xc* &r ---| 1907 1,000; 8,056,000 4%eJ & IJ July 1 1922 do do 
Secured gold notes callable (see text)_....-.- aye! ....| Bese 1,000} 9,000,000 5g iF & AjAug 1 1920 do do 
Guarantszed Bonds— 
Land Im pavement S Co ist M g gu-zc* ---| 1890 1,000 300,000 4 J & JJan 11940 do ao 
} bad Ore & I Ret mtge call 105 sheets xc* &r ---| 1902 1,000; 1,300,000 4 J & J Jan 11942 do do 
Utica Clinton & Binghamton RR Ist M_---____-_- ---| 1889 1,000 800, 5 J & JiJuly 11939 N Y Trust Co, New York 
Albany & Susquehanna RR Ist mige sto ah ont ---| 1906 1,000; 10,000, 344 a\A & O/April 1 1946 Office, 32 Nassau St, N Y 
Delaware Lacka & Westers——Sv0o0k | auth $42, 277, 000. tote kena $50) 42,220,400'20 in 19} Q—J (Oct 14 '19 5%|90 West St, New York 
Basser & Portland mortgages gold -............ ---|"80- 100 &o A 6¢ |J & J1930-1936 do do 





























ACUMBERLAND RAILWAY & GOAL CO.—Owns road eo Springhill 


} Coal M N. S., d Parrsboro on the Ba Fundy 

32 i salons olen yr geet souk aeres. | timber lands, &c. The Dominion Steel Corpora. 

tion late in 2 1910 © arranged re the $1,000,000 , the $979,000 6% 

bonds being exchang st for $1.1 Lak A hag issued 
‘or ure requirem 

under a mtge, for $3000 O00 FeV OF, pb. 1883. Leased to Dorainion Goal 


Co. Earnings included in report ot lessee. —(V. 


97, p. 1583.) 


CUMBERLAND ae to Wheeler, Ky.. 10.2 miles, and 


ord to Anchor, , 2.7 m.; total, 12.9 miles. 


in a902. Stock auth., $100, 000; outstanding, 


36 ,194; os Get. res., Fairfax H 


corp. in Kentucky 


600,000 side June 301916. $102 0005 yo 
th. issue) outstanding June a 
aoe Dec. 31 1917, coat $40,628; net, aft. taxes, oe. $1,967; 


Mapother, Washington, D.C. 


Feder! 
YB TORw: Mer RR.—Owns Dayton, O., 


Year — 
int. 


arrison; Sec. & Treas., “eS 
to Toledo Junc., O., 


141.26 m.; trackage into Toledo to passenger station, 1.05 m.; to freight 


h 0.48 m. Leased May 1 1863 in perpetuity 
Lenee’ modified June 23 1870. Rental S 


to Cin. Ham. & 
maintenance of organization, “7. 


Dayton. 


on bonds and 8% on pref. stock and 344% oncom. Guaranty on net 
an by mtge. of 1871, but the pref. carries no voting 


f 1856 is held alive under mtge. 
ae p. 118; ‘Status of stock and bonds is und 


line of Cin. den. ‘< Dayeen —(V. 92, p. 526.) 


DAYTON & UNION | RR.—Owns from Dodson, O., 


wer. 
of 1881. v.91 


p. i4n8: 


isturbed b A at Pe 1916, 
by ih B. took over possession, under lease, along with main 


eases pecees 15.30 re total operated 
Actes * Tae & Se. Cincinnatl olntly own the 


The Cleve. Cin. Chic. & St. uis and Tol. 


stock. ding tout 31 fo17. $155,489; 
$e0.300 5 £36; ier roe. $12,012, Fed. Mer. 


ther in e, $3,536; charges, $38,910; ba 
R. N. Begien, Cincinnati, O.—(V. 97, p. 336") 


Y.—Union depot at Da 
baa he Peg nag BE Cin. Chic. & St. Lo. 


mm For year ending Dec. 31 1917, 
1 000, oF ca o % 4: fA. BB, we. $5 8: ba 
Cc. Pha Rage Fed. 


ho 4 $61, 130% ther income, $1 
$ 5 owG. L. Peck, Pittsburgh, 'Pa.; Sec 
gr., R. x  begien. Cincinnati, O.—(V. 89, p. 


to Union oT yps.. 


$23 361; 


O. Used by Pitts. 
R.. und hap ode & yoy 
R. and Erie R under lease w provides n 
i J cal aia ‘apanees be divided between them on train basis. Stoc 


‘isa? ) 


DEATH VALLEY RR.—See Nov. 2 1918 Section. 


.—(See Maps Pennsylvania RR. eo Crossin 
PSLAWARE Be. 95.20 miles; branches, GensrorPe. 2 Md., to T evasene. 


k, 
oe. $183,557: 


l., sur.. 


Fe Del., to Oxford, oy ~ 54.27 m.; Seaford. Del., 
Del. 34.98 ‘Mad be; pe 3 Massey Del eg 5 aim 20.52 a 


other branches, 7.22 m dS. 15 ing ee 
Leas 


ed to Philadelphia Baltimore & Washington (which owns $2,704,600 


of the stock) for 99 years from Mch. 1 1910 at a guaranteed 


the stock, a divider stock dividend ‘ot 70% Lay fl 


rental of 8% on 


paid A Fed 1910; also a 


speci ft and an extra cash dividend of 
“y cash eyo rental, $430. ,594; one income 350, a7: cherges. 
. i %), $406 ncome applied to sinking fun 
$37.75) ef., xe S35 086 WW. 109, p. 887.) 
D BROOK RR.—Bound Brook Junc. (Cent. RR. 
| eA AR are River. 27.22 miles; anch to Trenton, 3.75 m.; Easi 
A. RB., 3.05 m.; total, 34.02 miles. Total track, including 2d, 3d 


and 4th tracks, sidings. &ec., 100.0% miles. In May 1879 leased for 


to Phila. & Reading. Rental, $213,107.50, paying | 


soodk. —1¥- 81. p. 210.) 


nterest and 8% on 


£2 ELAWARE &.. & HUDSON CO.—O tes railroad lines from Wilkes- 
v 


bany and Schen to Rouses Point, E- 


anad ri “eh branches to Bi + AB, Troy, Lake Placid, 
sare Une and other points, a total of 969.61 miles fof which 345.1 19 


owned in fee and 459.70 leased or controlled through 


Steam Lines owned (345 m.) Miles. 
Carbondale to Scranton ,Pa. ,& ee: 22 
LookoutJct. to HonesdaleJct.,Pa. 28 
Nineveh to Jefferson Jct.. Pa. ows 22 
OherryV al.Jct.toC herry Val., N.Y.21 
ectady to Delanson, a 








Other | 


*Jefferson RR. "“(rackaee) i 


Schen 
reen Salem Jct., N. Y_. 10| Boston & Maine (trackage) 
Si } nenrecany YD Creek, N. ais aaa ON oi swe 


Whitehall to Rouses Point, etc..149 
Other lines owned. ......------- 19 


i on ee 


stock ownership), viz.: 

Lines leased—* See these cos. Miles. 
*Albany & 8 memeaes..- 
*Rensselaer & Saratoga ---- 
*Chateauga dl nae lacid 


Total operated Jan. 1 1919 _--909 


md track Dec. 1918, 354.16 m.; Pa track, 35.13 m.; fourth track, 


20.52 mm yard track and sidings, 643.1 
Also leases 


Utica Clinton & Bingh. he ‘Rome & Clinton RR., 44 miles. 


which are sublet to N. Y. Ont. & 


BISTORY - —In rated April 23 1823; name chenant F ril 28 1899. 


A leading miner 6 gud ¢ carrier of anthracite coal (V. 86 


2093. All coal Prem Ge compas ’s min 


P? ; V. 105, p. 
es is sold at ad pit mouth 


1 AY) cody 89, 449). e canal was abandoned and the 
cost charged out in 1398. The nr Mae hp road, bullt in 1829, was 


to standard gauge and o 


ar service in 1900. 


The 


pan en in by merger include grit Ry., Schen. & Duanesb. 

RR” ie aa Can Ry., Cherry Valley Sharon & Alba: ny RR. 
Remarkable development of property in recent years; see official data, V. 

108, p. 2035. Physical condition under Federal control, V. 108, p. 2022. 


Allied Properties .—(a) Entire capital stocks owned: Quebec Montreal & 


Southern Ry. Co., Napl ioe junction Ry. Co., 






Coal in 1917. V.105,p.767. An 
v.1 "1387. 








Greenwich & 


Johnson- 


" United Trac. Co. and Troy & New 

England Ry. Co.; (0) onerhalt te the sock owned: wiitces-Barre Gonnecs ng 
y. ors c., 20 

RR. Co. BY: Sch enec tock ps been. Y 106: D. 


1893. 
> - 2072; 





Albany & Susq. stockholders were held by higher Federal courts to be en- 
titled to “the a3 of interest hoy: A the refunding at 34 % of the re- 


of the $10,000 eee ay 2 ME pans of & seae 
ae we (dere, 7 Tiras 1363, hort Ae. ro pags, 1: 499; ovr Pig hi 
1068, 1141; V. ” On. Jan. 1917 $3.556,000 A ds had 


been exchanged =. & H. +, See yh yz & AE he 

Sinki mg Fund.—The sinkin fund, created May 9 1899 and amended 
May 10 1910, receives ont of the yearly net — not less than 5 cents 
ton on coal mined, and has accumulated $6,641,930 from 1900 to 1917 
which amount has been Tce tone to the puree 3 and retirement of $1,288 506 
of the capital stock (in bane) and in part to the akaes of coal 
lands in the Wyoming and Sonus li regi regions. 


DIvs.— "87. °88. 7 to os "97 to 00. ’01 to — 07 to Dec.20°19 
Since 1886-__% 6 UF pani 5 yearly. 7 yea 9 yas 

In O18 and 1919 oe quarterly dividends Ry % each. - 105, 
Pp. 2542; V. 106, p. 1344, 


BONDS, &c.—Equip. yg os 1907, V. 84, p. 1247, 1307; V p. 1082, 
On May 12 1908 tne stockholders authorized a First and hetueaing Mort- 
gege for $50,000,000, bearing not over 4% int. and running 35 years, and 
Ts to redemption as an entirety only at 107 % on any int. day, Lay aye 
Mart 1918. One per cent of the amount of bonds outstanding is to be pal 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for improvements and extensions. or the issue, $6,500,000 are 
reserved to retire wusstantins lst M. bonds; V. 86, p.98, 1409 1589; td if 
Bo 96. 480, 1419, 1604; V 00: 847, UE v.90. pb. 51. 1675, V. 92, 
V. 96, p. 1156. 1700 p. 102 . 98, p- 1168. 1 ¥.98,"5 

e stockholders on Sept. 30 1915 authorized the veh BE 1,000 
20-year 5% bonds, which were offered to stockholders. The Las may at 
option of holders ders at ~ ph time after Oct. 1 1917 up to Oct. 1 1927 be converted 
 y- Any Ty y- pital stock at the rate of $1,500 bonds for ten shares 
th an oa ies of interest and di rx: 4 1 The comme, ys 


1922, 
ual interest day thereafter, 2 aa s’ notice, at 105 vy inte, 
but if so called during dhs convanice @ period e bonds ma may be be converted 
1856. to 30 h days —e A gos call day. 101, p. “773. 1092; 102, p. 800, 


- 104, 

000,000 35 Sauer 5% secured gold notes of 1917 due Aug. 1 1920. 

are byte (as an entire issue on y) - any interest date on 60 days’ 

notice upon prmans ofa pete oom to % % for each as months until 

peseey ner are secured 194 ‘: $5. 00.000 $7,300,000 Del. & Hudson Co. 

M. 4% gol bonds, due 1 000 Albany & Susq. RR. First M. 

| Be, a due 946; an and $400 Susq.. RR. and $500,000 Rensselaer 

stock. 000 A 105, p. 389; V. - 2022. 

= April io18 was Gan authorined b eN. Y. P. 8. Commission to issue 

460,000 4% 35-year Ist & Ref. bonds to be sold for ben a less than 

: The proceeds will be used (a) to retire $1,700,000 5% n (6) for 

reimbursement for additions and betterments, $524, 611; Sea o for pro- 

posed additions and betterments, $2,235,566. V. 108, Bs 1610 

Loans and bills payable outstanding Dec. 31 1918. $5,371,034. 


“STANDARD RETURN,” &c.—See page 5. 


EARNINGS.—9 mos.,/{1919__.Gross, $25,690,260; net (before $2,480,144 
Jan. 1 to Sept. 30. '\|1918_--Gross, 26,082,585: taxes), 3,765,522 


REPORT.—For year 1918 in full in V. 108, 1928, 2030. 
Official Statement for Year 1918 —thevermmans compensation (estimated), 
$7,415,149; income from investments, rentals, &c 187 ,631; total, $10,- 
781. Deductions: Interest on funded debt, $2,938 B18; other interest, 
$142,728: rental, &c., $1,946,986; war taxes, $127,028; other annual eee 
ditures, $732,928; dividends (9%), $3,825,270; bal., sur., $889,522. 





1918. so oi ‘7. 
Mdse. rev---{30,104,926| 10,540,757 | Div. income_-_ 992 406 
Coal revenue 14,806 ,606|Income from 
Mail,exp.,&c{ 4,684,938| 4,234,867| secur., &c_-_ 515,004 
Incidental_ __ 407 ,169| Rents, &c___ 569,792 
Misc. income 2,712,526 





. Tot. op. rev.34,789,864 29,989,399 — 
Gross inc__ See 10,434,081 
Hire of equip. Corporate 115,243 











Net earnings. 3,436,079 6,539,446| Rent leas’d rds Account 1,956 ,062 
Taxes accrued 848,986 891,617| Oth. rents, &c Above 275,539 
Uncollectibles 1,668 3,478 | Int. fund. dt_ 2,925,358 
Other interest 169,099 
Oper. inc.. 2,585,425 5,644,353) Divs. (9%)-_-- 3,825,270 
Bal., surp_. 1,167,510 

Coal Statistics—Tons— 918. 1917. 1916. 1915. 

Anthracite coal produced-_-_..._- 9 oso. 228 8,643,824 7,186,380 8, 100. 767 
Anthracite coal carried......... ..---- 19. 879,556 9.300.552 9.990.848 
Bituminous coal carried........ .....- 3,646,449 2,799,859 2,074,357 

OFFICERS. —Pres., L. F. Loree; V.-P., Chas. A. Peabody, N. Y.; 
V.-P. . Williams: V. -P.,C. S. Sims, Montreal; Aes. to Pres. and Asst. 


Sec., We ‘B- Schofield; Treas.. W. H. Davies; Sec. aa F.M OlpP hans: Comp- 
troller, W. E. Eppler, 32 Nassau 7m N. Y.; Fed. Mer us, 
Albany, N. Y. 


Board of Managers. cn ~ ee Depew, Charles A. nen A. Peabody, Leaner 
F. Loree, Cornelius Vanderbilt, William A. Harriman | 
Stewart, all of N. Y.; wie S- Opdyns, Al ine, N. Archibald: D. Rumell 


Oneonta, N. Y.; Robes 
Princeton, N. J; tam H wit hh pa iaintl Raa N. ee 
Forest, Oyster bs mn Charles 8. bo be ae ES Beary, mi of 108, 


p. 878, 1610, 1928, 2017, 22. 2030, 2629; V. 109, p. 774, 887, 1891.) 


* DELAWARE LACKAWANNA & wester N RR.—(See Map. )—Oper 
ates main line from Hoboken, N. J., op a 2 . Y. City, to Buffalo, N. Zoe 
410 m., with branches to anthracite region, &c -. 647 m., viz : (*see this co,) 


















































Governme: APrivate 
48 ——— RAILWAY STOCKS AND BONDS Control. [Vou. 109. 
RAILROAD COMPANIES Miles | Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road | Bonds; Value Outstanding % Payable | and Maturity Dividends are Payable 
ze— &isf P.xo* 10) 1896 1, $1,206,000 4 F & AjAug 1 1936 Penn RR Co. Phila& N Y 
w Boulder & West-—Tno ist if 8800, in ‘A= i ---| 1909 1003 700,000 To 5% See text\July 1 1939 Kidder &Co,5 Nassau,\ Y 
de—Stock common (see text)_.Tr| ---| ---- Oe re es Siline, 168 Bean 
44, oe 5% non-cumulative $50,000,000_Tr onnl omnes 1 49,775,670)|........ J & J\Jan 161911 2%/Office, 165 B’way, a ¥ 
First Consol M ,000,000 now Ist M g_Us.xo* &r {1.647 sd ; vee. ie .000 4 os S sam + is National Park Beak. B = 
First ,000,000 gold 0._Baxc* &r*| 2.541| 1908 $ & oyix82'600.000 Seif & AlAugiies6 [Aug Io coup pd. at mat. 
Adjust Mf incomes $25,600. 7% cumn 64 L15 Nxo” 2,641) 1912 $,£,m 10,000,000'7 in 1819 A & O|Apr 1 1932 Oct. 19 int. paid at mat. 
Bip Grende West ($5,000 per mile S538 0 1.850 1880 1,000 18'190,000 33 Oiguiy i 1939 Geaventy Tras ast Go, NY 
G ment M (86,000 gold (V69 ) .Ce.ze ’ ° ’ | 
First Cons miege de + Caer (seetext) g-G.xo* 699| 1899 |1,000 &oy15, 000) 4¢ |\A & O/Apr 11949 do 
iated Compan 
Rio G e thern first mort: ___ Cex 180; 1890 1, 22,277,000 4¢ J & J\July 11940 Maitland, Coppell, N Y 
Rio Grande Junction m Hoy = ~----C@.50* 62) 1889 1.009 2,000,000 56g J & D/\Deo 1 1939 °o 0 
Utah Fuel Co lst M $2,000,000 redeem at 110..-Gz ---| 1901 1, 486,000 3 g iM & S/Mch 11931 Guaranty Trust Co, N Y 
Pleasan ley lst M sf redeem at cca: ena) see 1, 897,000 g WS & J July 1 1928 do do 
Denv & Salt RR Stock $1,750,000 5 0 s#B83.515 «6 
teceiver's (Ist lien) ctfs $1,500,000 g call at par--| ---| 1918 |.---.-.- 850,468 6g | Sept |Sept 101920 |_.----_-_-..--....... 
$35,000, gold redeem 1 S., Ba. xc*&r*| text) 1913 ae 3,641,000) 5 M & N May 1 194% May 1915 coup unpaid 
cash int: 3%. 3 yrs: 4%, 1 yr; then 5% --x| text) 1913 |$, £, &e| 4.427,000 3-45 |M & N |May1 1943 do do 
cash int: 4 yrs,1, 2,3&4%, ,thes5%-x| text) 1913 |$. £, &c| 1,734,0001-2-3-4-5|M & N/|Mayi1 1943 do do 
Adjustment (income) bonds $2,000,000... Jigen ---| 1913 $1,000, 2,000. pe eo M & N/May 1 1943 New York 
vexey Additonal amounts held in treneury og or by trustees D 'ec.3 19|17. viz: v $1,445, 000;'x $9,371, 000, incl'uding $7,005,00'0 
pledged un ustment mtge.; y $1,395 000. 
z Of Pehich “1. 77 00 in treasury or Parting fund; Dec 3)1 1917); there are also $2,233,000 not; guaranteed 


























oo fre ned— 
o@e State line to N. 


Bane “ePortiak a ic 
~ ortiand Ry......... 
Other lines owned A 
Lines Leased—(See each co.)— 
*Morris & Essex and amd P broke. 176 


Miles. Lines Leased (Concl.)— 

. Wne_...111/|*Oswego & Syracuse_._......---. 
80| *Syracuse Binghamton & N. Y_. 81 
*Utica et aye g RA & Pygemenss 97 
38 ‘Valley RR. o 11 
9| *Lackawanna RR. o $, ET EE 

Lines Controtled ate y Re 





Sumees TaGOns.. ....ceccusccce 31 
°N. Y. Lackawanna & Western_.214/| Lackawanna & Montrose RR-.-.--. 11 
*Cayuga & Susquehanna_._.._-. 34 ee 
Greene Rallroad__..........--- & Total operated Jan. 1918_.--- 980 


HISTORY, &c.—Chartered in 1832, present title assumed in 1853. 

In June 1909 the D. L. & W. Coal Co. was incorporated with $6, 80° 000 
authorized stock, to act as selling agent for the company’s coal in Pennsyl- 
vania, the railroad stockholders b ng permitted to subscribe for its stock 
See extra dividend below, also that company’s caption under Miscel. Cos. 

United States Supreme Court on June 21 1915 in the suit ee BOS 
the Government held that the company, under the contract of A 
violated the commodities + use of the Hep burn Act and the abarwan ane 
qu hv (V. 100, p. 2114; V. 101, p. 17), in its relations with the D. L. & 

A new contract ract has been arranged. V. 101, p. 47. tn May 1017 


teed dend 

V. 104, p. 2116. 

‘¥; lease, V. 103. 
Gov 


357. 
- 105, p. 767 Pr abia. 2293. 190}. 

- 1909. 0 to Oct. 1 19. 

70 20% yb 4 —see below 

. a.) and 10% extra December 

Nine annual rate remaining 20%. 

one-half applicable, if Guizea. 

W. Coal Co. selling agency; also 

T took dividend yey 2 1909, and in Dec. 1911 35% in 4% guar. 

k. RR. of N.J. 89. p. 41, 224; pad ee use 94, p.549, 


gover Com ation.—$15,749, a 7 yearly durin Federal control. 
a, bok E ap eg: 51 {1318-2 zs ae r 4; net (aft.$18, 672 04 
1 to 1918_Gross, 84 652; taxes), 11,291,155 
NNUAL REPO on '.—Annual meeting ts ‘held on Tuesda preceding 
last Friday in February. The report for 1918 was in V. aa he p. 2428. 
[United States data in 1918; company’s in 1917 and 1916]. 
Bil ending Dec. 31— 18. 191 1916. 
a a aaa teal $19,009,846 $17,130, 291 $14,475,244 
ot 287.554 24.637.415 23'229'865 


aes 
T BbT2: :V- 102, 


bald ~ 











5 ES GI Ni RE RARE Rhee 204,813 9,289,838 8,674,863 
— xpress, Biclscwistke cupminieatins 7! 237.863 6.152.680  5.200;927 
a $68,740,076 $57,211,224 $51,580,899 
90% of certified compensation__...- TP hey | SFA FASE hee Se a Re: A 
|, acne Rapa RITE a yarn pee te PhS 15,940,064 $17,114,593 
Goal department (net) -.___.___.__- 5,752,341 *6,503,879 *4,933,022 
Other miscellaneous income_________ 2,440,290 2,130,649 2,599,543 
_ & RE eee, $22,367,160 $24,574,592 $24,647,158 
I i i es eg $534,261 $755,734 
Compensation to employees _....... = __---- so ea 
IInterest and rentals _._.......___- $6,143,646 6,278,347 5,989,308 
Renewals and betterments__________ 1,458 ,323 1,785,612 1,701 ,968 
Exp. prior to Sc id ERE ye ST NIB ere ici oe ee Sere 
ey. i ST a 981 hoe4 piieetal (3:5. dente 
A I I a ay CS a 
pS | 5 Rees 8,444 ‘080 8,444,080 8,444,080 

ees. GTS on. oc cucuonenccce $4,389,972 $6,.926.117 $7,756 
*Coal Department .— 1918 1917. 1916. . 1 ‘ag 
Gross earnings -...._.. $39,859,767 $34. 391,801 $26. 627, 146 $22, re 210 
PROG 2. ono een ncronce- 5,752,34 6,503.879 4,933 022. 3,443,039 
‘P. & L. sup.” Dec. 31 1918, $57,247 984; “co wrate 6 0 bee 

x Onl s of the standard return is included in income of 1918. 
OFFICERS.—Pres., H. Truesdale; See. and shes. Pp. J. oo 
Gen. Aud., B. Ferguson; peters: th . M. nine. ani: City. 

BOARD.—W. 8. ey Wm. gt Taylor, Wm. 

ale. Geo. F. Baker, Wm. Rockefeller, Geo. t r Baker >. M., Ta A 


Pyne, Henry R. “Taylor Ww. H. » 
Fahnestock, Haro! Sr ha Vanderbilt, r rate . Office. 
N. Y.—(V. 106, “ O98. 601, 1344. 3398" 2648; ¥. 108, p. 268, 2128) 


4 DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 mil 
and cm le branch. Incorp. in N. Y. Oct. 14 1911 asa a, 2 


* Osed plan V. 93, b. Stock, common, 
$1,000,000; 6% cum. pref., seed Ber par, $100. No bonds April 1 1919. 
‘or year ing Dec. 31 1917, gross, $133.160; net. Ta come 2.6 a4 
$135 or loss after taxes. $F 798 ra rial hk Tse For year 1915) stows def.. 
16,574. Accrued pref divs: for 19is amounted to $15. 00 Pres. An- 1 
: ow: 
Eckert. Office, Margaretville, Y—(V. oe Dp. 1735 ae & and 
Pensauiten IDGE CO.—Frankford Jct., Pa., to 
ensauk +e pel 2 miles. 


000, > ons on Dec. 31 
walell ane uarantocs nds, prin ‘& int., b endorsement, ‘and in A et prit 1018 
had arranged to take a lease the property, ng as ren sum 
¢ on the stock, taxes and ¥. 106. p, 2228; 9 sum cq 1062, 


Ns "pond branches & B 
ae 


v.89, D. 1 
=" 96-07. "08. “00-10. “11. “1218. "14. “15. "16. “17. ; 
Per cent .... 6 yly 6 aye if = B- e i 
Pov 101, b. 2071; V. 102.°p" 1640; V. 106.°. 2328.3" 
ENVER BOULDER & WESTERN RR.—Bould Colo.; 
ailfes: Bunact to Eldora a, 30m wy “total total Bh ma We 8o Bee 


"650. 
$100. The ($800,000 ‘authbrized) 


000, al up to ti par § earned. payable ie bee 


are pong 





In Dec. 1917 the right to abandon operation and wR the property 
was withheld. Also in May,1919. V. 105, p. 2183, 2542; 108, . 2022. 
For year ending June 30 Bens. gon, Lys? 955, against $61, or in 1914-15; 
ost 1 nome. ald ‘de oe ogeine 3.459. Dividend on inco comes, 3% 
i*Teio, oa + fof whe: ,500) Office, Bo pois yong 

Cc. Iliams. Colo. 


Treas., der, 
w 89, D. 993; V. ra D. T7458: V.'105, p. 2183, 2542; 





- 108, >. One. ) 
DENVER & RIO GRANDE Se ee 
owned an a NOTE: 2.457 | Of the preceding: 
Rio Gr. Jc. RR., - eased)... 121|Standard gauge___........... 1 ‘9 
Narrow gauge only__..-.... 
Total operated__.._...__-- 2.610{|Seocond track................ 


. o97t8 2, miles of track was abandoned and 9.95 miles was built. 
Vv. 9. In June 1919 was about to resume work in terminal at 
Soldier’ m4 —(V. 108, p. 2528.) 

“ADVANCES” AND “STANDARD RETURN,” &c.—See page 5. 

Total advances from U. S. RR. Administration from April 1 ae to 
Jan. 31 de as loans and advanced compensation, $6,850,000. V. 107, 
p. 1314; V. 106, p. 2122, 2228. 

psn Compensation. .—$8,319,877 yearly during Federal control (con- 
tract executed 

ay pTORy “os July 31 1908 the Rio Grande Western was merged. 
v.8 . 226, 285. The Rio Grande Junction (of whose stock the greater 
=a jointly Se. an ~ Colorado Midland (fore- 


ed 
5 hie Granite Bou — is onal ied specameicasn, Cucatat 


udge Hand in the U. 8. Dist. Court in N. Y. City on May 18 
1917 ecided in favor of the Equitable Trust Co., as mtge. trustee of the 
old Western a Fin onan: = suit la against th the Denver & Rio 


Grande RR. Co. ayant S vy) ye bonds. V. 105 
g 1309, 1fas; 2 pF “14. D. 2641 7 reuit Court of Appeals at 

. on Jan. 8 affirmed the Tg ranking the judgment as a lien 
on the pr are A ow bye oh we a - 107, p. 1186; 


06, Dp. 1126, 1688. 

In 1 Sept. 1918 af after some $7,771,395 had been realtoed = the terest in 95% 
the Western P. ic RR. Corp., holder of the beneficia % ot 
the $50,000, 000 1s iF M, panes of of the former Western Pasitic fey 
ro _ set ante 2 5 500 000 of the money so received for t e Coane 
on 0} G., and thus far the, protection of the remainder 
(332,500,000) of t the jx udgment. V. 107, Pen 6. th 
us en ) property wae 


On Jan 26 1918, in view of the foregoi 
in - hands 4 its President, ‘Bawa rown, and 
&G Attorney of the Western Pacitic 


aldwin, of Sa os 
RR., as soouivers by the U. 8. District ¢ Court at ees on application by 
a creditor, the company consenting, although ea a surplus over fixed 
chosen. and there was no other floating debt. v. 1065 Dp. ° 798: V.10Z,p.1186. 
On Feb. 28 1918 the ven a Gov't, having, as a war measure, t 

he managment of the perty Mr. Brown retired as receiver and Mr. 
Baldwio ry) as sole reo" of the free assets with no part in the 
operation of t 106, 929. 

In June i918, 310: “418, 700 securities eld by the company in N. Y. 

were attached; 000,000 s f Utah Fuel Co. was sold under 

this judgment on June 20'and bid . — William Salomon & Co. on behalf 
of Western Pacific RR. Corp. for $4 000. - 106 p. 2648, 2559. 


Interest Payments.—Coupons due Feb. 1 ty on First & Ref. Mtge. 5s 
and April 1 1918 on Rio Grande Western Ist Consol. Mtge. 4s (V. 106, 
P- 1461), were paid on May 24 1918 Coupons due June 1 1919 on the 
mprov. ‘bs delayed were paid July 1 1919; E Nitable Trust Co., N. Y., had 
thd offered ip purchase them on behalf of Western Pacific RR. Corp. 
108, p. 2329. 1 other coupons to and including Nov. ig understood 

to have been paid promptly to Nov. 24 1919. V. 109, 

Committees fornye in. View Of Aforesaid Decision (V. 104, p 2117). 
oe & Ref. on ; .-—Seward Prosser, Chairman; Eelccomn Cutler, 
. Ledyard Blair, E. K. Boisot, John He Hammond, Andrew J. Miller, 
Willies Salomon. , H. Seaman and erick Strauss; B. W. Jones, 
sooreery 16 Wall St. Codyuiede. Pt ge gh ea ounsel. Bankers 
Tr. Co.,N. Y.,d itary. V. 106, p. 2559, a 498; V “104, p. 2117, 2553. 
& Pref. Horace H John W 


Common —_ larry ronner, > 
Fjeteen and H n Williams. Cravath & Henderson. co ; Chaun ncey 

H. Murphev. 56 Cadar 8t. . N. Y., Secretary; United States ; Mtge. & Trust 

«1% Cum. Adj. Migée. Bonds.—John B. Dennis, Alonzo Potter, Otto T. 

annard and trauss, with B. L. Stowell vg “s Broad St., 

y Y.; New York Trust Co., depositary. V.1 - 2235; Dp. 2228. 

Rio Gr. West. 1st M. 4s.—See Spencer Trask ’s & Co., 25 Bro: ag 06. 5 

ist Mige. Bonds o Rio Gr. Jct. _ Edmund Zacher, J. Herbert O: 
Edward ©. Delafield: with E. 8. 46 Wall St., 
Franklin Trust Co., N. Y., depositary. 

STOCK.—The Missouri Pacific - Foes. 31 1917 owned $17. 5295 po 
common and $9,805,000 pref. stock. 2, p. 338, 580, 1238; V 


ove. "92. °93. °94. "95. '96. -. pid "99. 0. oa to Jan. = None. 
onpree.%3} 0 2 0 0 2 2 2% 4 5 yearly. since. 
BONDS.—Impr 
og Apotzact 


NY a 


‘ovement mortgage abstract soaiteinte "V.47.p. 229. 
of R. G. W. 1st mort. was in V. 49, p. 237, and statement to 
. Stock Exch . V. 50, p. 73; also V. 69, p vie re Fuel lst 58 
Be bai, see W. First Consol on to lst, Py 78 p. 1171, 1178. 1548 
4s of 1899, see V.'72, p. 537, vis liso. 


The oy. 5 ogg hE. 

issue of $150 * Lag erat 1284 1520:,V..87, b. 296.7 285, 
544, 741, iaio: 000, wee: P; 100, 230 822: V. 

p. 848. $300.000" ist M. 48 paid t Jan. 11017 are 
the $42,061.000 First & Ref. Mtge. 5% gold bonds authenticnted to June 
5 1918, $1,254,000 had been acquired lor the fu t in the 
absence of default issuable to und 

treasury, ere 


and $7,005,000 w 
Mtge., leaving $32 





nd 
bonds , $1. 112,000 were 
under 


Adjustment 


600,000 in the hands of the public V. 106. 







































































Government Private 
Nov., 1919.) *§ergsr RAILWAY STOCKS AND BONDS 1 49 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where I 
{For abbreviations, &c., see notes on first page} Road |Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
PS & Salt Lake $300,000. au or 
Two-year notes pene 101 ...-Em.y ---| 1915 |$1,000&c $217,000 6 FP &Al15\Feb 15 1917 __|Prin. & int in default 
Equip no notes que soe $24.000 s-ann......_..-. m.xc* ---| 1913 Re 68,000 56s \M & S8/|Mar ’20-Mar'23\Empire Trust Co, N Y 
Pullman | Ene RN ocbt: IE bicnaaied 30,078} 5¢ |A & O/Apr’20- Oct’ erch L & Tr Oo, Chic 
r due $8,000 semi-ann_.................- nat; SE Sink ,000 6 J & J\Jan ’20-July’22\Jan 1918 coupon unpaid 
do due REE Fe ED, a |S ARES 45,500 6 A & O/|Oct °19-Oct ‘20 otive Co 
Denver Un Ii Fort Dodee~See M red 105 bes “19 text. aCe) ---| 1914 1.000! 4,000;000i 43%6\|M & 8/Mari11964 Cont & Com Tr&SB.Chic 
nes peeages SS 
pee Moines First M so wp ty polis 4.225) 1887 1,000; See text 5¢ |\M & N|See text Central Union Trust, N Y 
Bay C x W sais PS Fh sfF * 99} 1912 1,000 648,000 56g |A & O 1932 First Tr & Sav Bk, Chie 
Detroit Grand Haven & $1 250.0008 equip M at. -7e 189; 1878 1,000} 2,000, 6 A & O/!Nov 14 1920 New York and pened 
Gonsol M guar p & 1 Grand Trunk Extended...¥o*| 189| 1878 | 200 &o| 3. 0,00 6 A & Q/Nov 15 1920 do 
Romvett Hillsdale & ee acon OB Zine 100} 1,350,000 4 J & dJi\July 5 1919 2%|Farmers’ L & Tr Go. NY 
t & Mackinac—Common stock, $2,000,000 auth eS Se. 100} 2,000,000!2% in’19|\J & J\Jan 21919 33 HE MoHare, New York 
Pref stock non-cum $1,000, G00 euth (V 74, p 629) - - oii aitiiints 100 950,000/5 in 1919\J & JiJuly 11919 2 do do 
“First len” $1,500 ,000 goid eeepc hartet wee tnaitge xo*| All | i 1,000: 1,050.0 4¢ |J & Di\June 11995 © \J P Morgan & Co, N ¥ 
“M bonds” $1,750,000 g red at par 77 7Gxe All 1895 1,000; 1,250,000 4¢ TS & D/i\Junel 1995 do do 
Detroit Mackinac & Marquette .—See ‘ “Miscellan eous Clompaniies.” 

Detroit Riv Tun—Ist M $30,000, gu end_G.xc*r*| 2.72) 1911 1, 18,000,000 4% 6\M & NiMay11961 Office of Treas, N ¥ 
Detroit Tol = ee stock 3 $0. P09 RGAE ee pg ge ieinoenta pik teenth bameatalaaenibin shin ji therapies un ty ibepiauicanatal tidak sine teas 
Pref stock non-cum part ; wtit ueol 989, iii dik shits al igistn adie dhdiin (en Miele dh inhi tie ssidsve alien iplindenhiea sodadedi in ahialio ie bias aie 

First M ola RRS at 2 -ye*} ...| 1914 1, 1.439, be \3 & J\Mchi 1964 ew York Trust Co 
Adj (ine) $8,000,000 g cum aft Jan 19 red text_Ce PERE, 100 7,628,868) Upto5|M & S8S|Mch 11954 ii etaleh ubitaenansiuisieaienauiesas eal es, 
Toledo-Detroit RR ist phemy gold bonds__......_- Sat WE Binudinaka 60,000 oh a eee il RR —_ a see ee pai ae ae 
ERE BE ee RR DOE nn akin codon coudten a o— Sat See 1p xtcenee 400,000 Be ipbtéonnn ET Re te adi eeanninitnn ne etin bie 

Equi mneas me = due $65 Bao M&WNeallable.-| -..| 1915 500) ,000 6 M & N'To Nov 11925 |New York Trust Co 

due $25,000 J & D callable_-_-_- oant, mar 1,000) 425,000 56% |J & D\ToJnel 1927 |New York Trust Co 

Oet & Tol Sh L—I1st M $3,000, 000. Se ccci Ba.xc* &r 48) 1903 1,000} 3,000,000 4z T & JJan 11953 Bankers Tr Co, N Y 





























The Adjustment mtge. (7% cum. income) bonds authorized in April 1912 
(total $25,000,000, present issue $10,000,006) received their first install- 
ment of interest absolutely on Oct. 111912, and are = —— (A. & O.) 
to such amount as the board shall e out of lus net income 
during the six months ending Dec. 31 or June 30 imm tely preceding. 

arrears, if any, to be paid at my tod or at date of earlier volomption: 
Redeemable at 115 any interest date; 344 % interest a. Oar. DT 7 
annually from A 24 i 1912 to and including Oct. 97, p. 7 
1426; Be ig ¥ ~ ; V. 94. p. 911, 1565; V. 105, 9508, 

The stock ($200 360) of Salt Lake City union Benes & Rik. "ie. is about 
equally wanes 4 the D. & R. G. and Western Pacific, foreclosed, which 
guaranteed its $1,100,000 first mtge. 30-year 5% bonds. V. 88, p. 232. 


EARNINGS. Swit nege . {1918 Fetes. Gross, $31. 352, 1%: net, $6,058, bs 4 








Jan. 1 to D 1 iy See Gross, 28.423'138: net. 8.694.709 

For 9 months, Jan. 1(1g19---Groas, $23 ,543 B80: net (before 4: 55,859 

to Sept. 1918___Gross, 22,289,450; taxes), 05,480 

ANNUAL REPORT.—For 1917, in V. 106, p. 2334: 

Calendar Years— 1917. 1036. 1915. 
Average miles operated_........--- 2,573 »D7 
Cr I oo oS ead $28,423,138 $25. . 486 $23,138,797 
Net, after canes, REE Ie aoa $7 462.267 1,773 $7, ,900 
ney MON as citi cccknnndd 1,084,476 T isi ‘868 1,141,818 

Gross income.._____ Rae RS NS one yee $8,546,743 $10,643,641 $9,004.719 
Wie OF SGUNNE 6 bi iiiicacwscante SAAR OOS. ceweitne $51,781 
NE REPS PRET 77,700 $623,945 598,601 
Interest on funded debt_.-.-------- 4,922,457 4,957,826 4,983,095 
Interest on adj. mtge. bonds (7%)-- 700,000 700,000 689,471 
Sinking and renewal funds___.-.__- 303,370 304,269 278,338 
Additions and betterments.........  -------- We: <<) wdankceiewe 

pg ee a ne 796,393 $1,757,600 $2,403,431 

OFFICERS.—Pres., ....-----.--- .P., Finley J. Shepard, N. Y., 
Sec., sone P. Howland, Room 915, ies B’ way, N. Y.; Fed. Gen. Mgr. 
under U. S. Govt., James og 

he aay —George J. Gould, T. Jeffery, Arion. Co peed, Finley J. 
Shepard, George GE saver, Harrison Williams, N. an Bronner 
and 2 john W. Platten, N. . Bush, St. ene pa 


Benj. 603, 
695, 1099, 1192, 1481, ioid: V. 108, p. 268, 578, 1511, 3329, Biss vV: 
109, p. 72, 172.) 


* DENVER & SALT LAKE cE RE. —In 1918 256 miles, Denver to Craig, was 
in operation, incl. epcines ings to Craig, 41 miles, opened ec. 1 
1913. V. 95, D. 403" ibat; v. 1088; V. 97. D- 1503; V. 108, p. 77. 

The plan oy which’ the city of Denver was to aid in ry a tunnel 
through the Continenatl Divide was blocked in July 1914 b ecision of 
ae ae San reme Court Gearing the Be ties: city bonds i lee Vv. 96, 
Pool 488; V. of 1310; V. 95, p. 140 122; a soe! p. 14 ; Vv. 97, pD. 
024, 1503; V. 98, p. 73, 610, 762; V. 99. p. 119 


ORSON SATION nee. in Colo. Dec. 101g al took over as 
May 1 1913 iS (per nan. - 95, p. 890) the Denver N western & P 
Ry., foreclosed 95, D 16 1 1341; , = 96. Be Sf 135, 1296, 1364. 
Leas 7s Northwestern T Termpina Ry.. ve 964. 

Cities in Colorado in May 1919 ol on Northwéstert Col 
Tunnel Assoc. to prevent abandonment of the road. - 108, p. 479, 268, 
1610, 1390, 2122. 

- vEDeR AL MANAGEMENT a Uv. 8S. BE. -_phdminiteetion 2 
agreed e over the ma en e property, ey 
prog it Bede compensation $351,000 annually. Out of t must be id 
he corporate expenses, rentals, deferred maintenance and certain additio 
d betterments, yet to be determined. ‘The receiver writing Sept. 10 
+918 said: “Under the circumstances I a, see no a aman prospect 
for the bondholders receiving anything.” 107, p. 1192. 

The RR. Administration also agreed on 5 oe "241918 to purchase 

receiver’s certificates approximating $1,462,00C with a first lien on the 


licable as follows (V. 107, p. 1192): $200,000; 1 = 
and m material, $3 OBO. done all eS equin. notes & int., "$185,000; 
eferred ma 


The oes. Sree certificates ($1,500, 000) are to have a first lien ahead of 
the Ist M. bonds and any future issue of such certificates. Not exceeding 
$575,000 were to be issued forthwith. 

“STANDARD RETURN,” &c.—See page 5. 
RECEIVERSHIP.—On Aug. 16 1917 Pres. Chas. Boettcher and 
R. Freeman of Denver were made receivers. V. 105, Bost 1419. 
Default havi been made on interest Segment due May 1 1916 
First : nds. 


and semi-ann ly thereafter on th 
the bondholders’ Somampaepse by 1917 


ane Trust & Deposit Co., 115 B dway, r § 


d 
ittee: Edward R. e H. Burr, F. N. Close, 
L. OC. Phipps, Eugene V. rz. Thayer ona Herman Wallet. with Charles D. 
M , Secretary, 115 B'way, 8 Y.—V. 104, p. 1800; V. 106, p. 929. 
fault occurred Jan. 1 1918 => . W. Termin: wt and a p’ ve 
committee was organized; see that co. below and V. 108, p. 268. 
Protective committee for 5% ees notes dated y ay 1 1913, and 
the 6% ea iak certificates uly 11915. Chairman, Jo hn H. 
Mason, elphia. D es, Commercial Trust Co. of Phila.; 
Empire mi p. 2756. The committee in Feb. 1919 


returned to owners the equi ment trusts of March 1915, all installments 


pacers been paid to date. 


- 108, p. 479. 
NDS a assented to plan Sye Sundin coupons due in 1915. 
732 Bankers Tree Oe York, deposi 


vo 100. tary. 
June ‘do 1915 Ae and bills payable were 3 $302, 461; ja poe $657 ,502. 


EARNINGS soa) 2, mos. 1918 Gross, $2,055,509; net (be- def.$834.049 
Jan to Dec 7.Gross, 2,065,217; fore taxes) 

Pe eid $1,795,200; 5; net (bef. def. $548,434 
1918_..-Gross, 1.374.931; taxes), def.281.620 


For mos. oR i 
to Aug. 31. 





EARNINGS.—Years nes June 30 1917: 








1915-16. 
Gross earnings......... $1.993, tio si: 893,747 $i 930. vit $i ois 361 
Gross income _....... $147,131 $481,602 ved 218 $35" 366 
Interest charges_....... 89°57 $439:805 9,807 
Rentals, &c__.__-.-_-.- 181,430 125.709 1 33'502 
Balance, deficit ____- - $526,870 Bi 912 $11,004 $11,441 


OFFICERS.—Charles Boettcher 


Gerald Bue. Sec., and E. I. 
Grenfell, Aud., Denver; William CnWaddea, 


V.-P. 2 a, Bec.; Bhs a 


Pearson, Treas., New ba Directors, see above. 

Acting Gen. Mgr. under U. 8. Govt., Denver.—(V. 108. ¢ D. ti. 268, wit 

1390, 2122.) 

& (THE) DENY® UNION TERMINAL RY.—To take over the Union 
Vepot & Ry. (V. 71, p. 343) and extend and improve the aqtenget 

a oe Yous aka® tock $30,000, equally owned by the Union Pa- 


cific, Denver & Rio Grande, Colorado & Southern, Chic. Burl. & Quincy, 
Atch. Topeka & Santa Fe and Chicago a fa Island & Pacific which 
guarantee the bonds ($10,000,000 auth. ne. of er im Pe. 000.000 were 
sold to Union Pacific. V. i. p. Sif U.S. RR -in Ais sanc- 
tioned 7 ee ouplazs of 90603 of. 19 1024 Tis sf 708: p. 762; V..99, 
PD. bury; Loomis; Treas., W. H. An- 
a gm, Mer. under U. 8. ‘Govt. ao Russell, Denver; Acting Fed. 
Treas., R. atkins. —(V. 107, p. "1287 ) 


* B DES MOINES UNION RY.—Terminal road in Des Moines; owns 4.22 miles 
ain track and branches, 22.89 miles 2d and side tracks, bridge across Des 

Saciees River and 25 acres of Ay n'a Des Moines. See FT pag oy to N. Y. 

Stock Exchange in V. 65, p. 1173. The $671,000 Ist Mtge. 5s due Nov -3 

1917 were ~4 June 1918 held as matured unpaid account of lit 

no new bonds being put out. 05, p. 191. 1898. Leased to 

as Chic. Gt. ves. Chic. Milw. & St. P. Ry., Chic. Burl. & Q. RR. and 


inneap. & St. L RR. V. 75, . 342. Rental equal to exp. & fixed chgs. 
os eae oe y by | essees on wh e b: . Stock auth.. $2, d ; out., 
$400,000; par, $100. Year ended Dec. 31 1918 Be" $119.01 ; net, to 
P. & L., $132,988. Year ended Dec. 31 1917, ,fross, $1 149; al 493; 
other income, -$206,049; int., taxes, Se-. ¥ ty os 216. 
Court decision as to ownership, V. 102 » p. 1346. Ped. aes ., J. E. Gore 


man. V. 105, p. 1801, 1898. 

DETROIT BAY CITY 2. WESTERN wns Bay City, Mich., to 
Bo 102 mi all out, $155300- my 7 1st , geld ¢ 5s ($1,250,- 
0004 fog Sieve are ot is at par prior to Oct. fter at 105. 
Annual compensation under tO ote. contract ed iy aoe 1919, 385. 967. 


V. 108, p. 1274. V. 108, 68 
Uniss bo nds, V. 95, p. 1273. Year ended June 30 4916 on 7h mie: 


ued 
, $209,067; net, after , ty $84,332: int. on ds 2.900; 
, sur., $51,432. Thomas L. Handy; V.-Pres., O. W. Handy: 
G. W. Han Office, Bay City, Mich.:;’ Federal Mer., F. H. 


dy. 
Alfred; Detroit, Mich.—(V. 107, p. 905; V. 108, p. 268, 1274.) 


* DETROIT GRAND paver & MILWAUKEE RY.—Owns from a 2 
troit to Grand Haven, Mich 180. _ les. Charter decision Oct. 1916, 
107, p. 1669. Real estate bonds, &c., $226,000. Grand Trunk of 8. t; 


owns entire $1,500,000 stock. Ist tM! 6s are payable at maturity at 101. 
EARNINGS.—8 mos.,{1919__Gross, $2,698, 160; net (bef. cr.$441,918 
Jan. 1 to A ge St, a 918-- Gross. 1, taxes), def 158; aoe 

$831 482; ba Jey 42.210; nT, pond, $3,403,425: 

net, after taxes, $211,713 pw 107, D. i287. 1 1669. V. 108, +B. =. , 

afi Der OIT HILLSADALE & SOUTHWESTERN R Ypsi- 
nti ankers, Mich., m. Leased in tuity in 1 Tt. tol 8 8.& M. 

8. Ry. aaa kt Cam. RR); rental, $54, % on stk.(V. 106, p. 601.) 

* DETROIT & MACKINAC RY,—Owns from m Boy Chey. Mi Mich .. $ to Cheboy- 

gon. 195 m.; Au Sabie division formerly A 50 m.; Rose 


Oey Branch, 32 m.; neh, 13 a LAscoin pet 14 m.; As 
ranch. 


res B s mS : eg wr, $s c=}. ret Sree. Alpena to 
Hillman. Mich., 23 Rogers Ot logging branches 
(largety tem ¥ 27m; total, Des. 31 raoT8, 1370" m. In 1917, for- 
est products, 29. % of traffic. Henry &. McHarg and associates control. 


Federal Compensation.—$310,664 yearly during Federal control (con- 
tract executed). V. 108, p. 1610 

BONDS. pln) iy bonds”’ for $500,000 were reserved for betterments, 
&c., at not over $ per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding “first lien’ and $500,000 
‘mortgage’ bonds were on April 1 1919 held in treasury. 

DIVIDENDS.—On pref., 2% July 1 1903; since to July 1919, 5% At 
On common, in 191) f to Jan. i 1§ 5% yearly (except July 1915 and J y 
1917, none; also in J uly 1918, and 1919 none. 


EARNINGS.—8 mos.,{1919..Gross, $1,034,379; net (bef. df.$24,766 


Jan. 1 to Aug. 31. 191 8..Gross, 1 yo l6, 062: taxes), cr.109,199 
REPORT.—Year ended Dec. 31 1918 - 109, - 1269. 
Cal. Year. Gross. Netaft. Taz. Tot. a eC. * Divs. Bal.,Sur 
DOE ss ccmesth $1,557 ,034 df$31,210 x$307,402 TT O86 $97,500 $32,846 
TE coihcarevah errer 7 180, 116 ane aad ‘ 97,850 
' ) oe 254,102 280,636 403,113 _ 99,036 147.500 56.577 
pian return, $310,644; other income (def. }, $2,842, ‘total income, 


President, Henry K. McH ec.-Treas., Jas. McNeil; Federal Mer., 
J. D. Hawks, Detroit —(V.1 f- 70, 1269.) 


* DETROIT RIVER TUNNEL CO.—Owns double-tube tunnei and ap- 

es under the Detroit River, ab Series, all leased for 999 years 

m Ten. 1 1907 to Michignn Central RR. Co, (N Y. Central System). 

which owns the entire $3,000,000 stock and guarantees, prin. & int., of the 

bonds and 6% on the stock. Of the $30, 000 bon $12.000,000 are 

reserved under restrictions for additions and improvements, Interest rate 
not to exceed 5%.—(V. 98, p. 1844.) 


* DETROIT TOLEDO & IR NTON PR-a Reed from Detroit, Mich., to 
tronton, via Lima, 389 m., including 45 m. of trackage; branches Kiag:nan 


























%& Government 4APrivate 
50 Control. RAILWAY STOCKS AND BONDS Control. [Vou. 109. 
LRO PANIES Mtles | Date Par Amount Rate When | Last Dividend | Places Where Interest and 
{For auemidions 7 ogee on first page] Road | Bonds| Value (|Outstanding % | Payable | and Maturity Dividends are Payable 
over ocka way—_Stook 6% rental 990 years__-- pate: Breese $100| $150,000) 6 A & OOct1919 3% (143 Liberty St New York 
es Blown ete on orteage e- 5 Mp ip. 210) 1887 |1.000 &e| $151.00, § A & Olct 11937 | Office Empire Bidg. N ¥ 
aes st t “e-em ee , . e = Se Cees 8 A UEEER RRR Ree He Hee ew wwe 
— Em = age cold sf. red  Neaebaedest 25 361| 1906 1,000; 9,919,000 56¢ J & JJan il Company’s office, N Y¥ 
— Dul Win & Pac | 
Duluth Gainy Lake & Winn rd H«& On gen M_.Ce.zc* 130| 1885 1,000| 1,077,000 6 A & OApr 11925 55 Wall St. New York 
Duluth South Shore & Atlantic Ist M g ._Ce.xc&r 604| 1887 1,000| 3,816,000 56¢ J & JdJan 1 1937 do do 
First consol mt old interest guar_._Ce.zc* &r 604) 1890 1,000) 15,107,000 4¢ F & AdAug 1 1990 New BL: or London 
Income certs held an Pac ___ Sein Ae nant MEE inaoine mink 3.000,000 @: Wasuspaak Matured Held by Canadian Pacific 
Ou_ Wino & Pac—ist MM deb stock guar by CanNorRy, ---| 1909 |-.-.-._. a7 011,324 4 J & DdJunel 1939 London or Toror 
Dul gp &Win lst M exten’d 100 joint guar_[ICc* ---| 1906 1,000; 2.000,000 5¢ J & JdJan 11921 Chase NatBk.NY ") Chic 
& So Car—list M $ _ 4 105._MeBa-x 42) 1911 1.000; b243,000 56¢ M & SdJuly 1 1941 Merc & Co, Balt 
m Union Station—First M 3 £,000 --G. xo* &r ---| 1905 | 1,000&e 60,000 56g M & NMayl1l Guaranty Trust Co. N Y 
chess hey RB ie i ext 1908 —— 7 2nd 50) 1908 1,000 600,000 4 J & dJJan 11958 405 Lafayette Bidg, Phil 
nea ORR, ROA, Si RE SG a 50, 1908 100 &c 464,400 4 J & dJdJuly 11958 do do 
Shade Gap ist Si ciinsdnbubitinatonesod c* 10} 1908 500 92,500 4g J & JJuly 1 1958 do do 
East Carolina Ry—First mortgage $300,000 gold___-«z 38) 1906 1.000 -000 4g¢ J & JJuly 1 1936 Safe Dep & Tr Co, Balt 
Hae reece ee Stock 6% guar G00 gre Phils @R| $6) 7277 So aigeooo 6680 a Saupisisieeel ae do 
a -=--- ° , \ 
Eapiret mese gold guar p.&1 by P&R RR (end) kvo| 86) 1888 | 1,000) “495. 4g M & SMch 11958 do do 
Beat An uthern 
fea Fen ea ee No i Ser 1723) GuP. ser 36) 1905 1,000 500,000 5g M & NNov 11935 Guar Tr & S D Co, Phila 
stern Ry of Minnesota—See wane orthern 
— text 357; 1912 £1 &c| £1,438.356 4 F & Ai6éFeb 16 1942 Lioyds Bank, Ltd., Lens 
imonton Duny & Br Cold 000 p20 000 Daa | 130| 1916 | 1.000| $2:420-000| 434 g semi-an Oct 221944 (Natl Park Bank. NY 
El Paso 0.6 Northeast NM Ry — aay ky aie 165. c*Nx| 165) 1897 1,000; 3,000,000 5¢ A & OOct 11947 Equitable Trust Co. NY 
New Mexico Ry & Coal M gold ----______-- c*E x ---| 1901 1,000' 1,792,000 5< A & OOct 11951 do do 
Alam & Sac Mt first mtge $900,000 gold guar_-- 31; 1898 1,000 322,000 52¢ A & OApr 1 1928 i do do 
El Paso & Rock Isl Ist a $2, oon, 000g guar..Eq. xo° 128) 1901 1,000; 2,500,000 5¢ J & JJan 11951 do do 
Dawson Ry & Coal co! trust gold guar p & 1-Eq.xc* 133) 1901 1,000; 3,000,000 5¢ J & JIJuly 11951 do do 
a An additional $1,210,583 pledged by Can Nor Ry|¥ 105 |p 1304 | 
b Includes $57,000 in sinking fund | 
| 
| | 
| 




















to Sedalia, O., 31 m.; Jackson to Cornelia. 19 m.. and I igmap ‘ct. a! Dean. 


0.,3 m.; total. 441 m.; coal mine tracks, sid 1% 154 miles. Incorp. 
in Dela. Mar. i 1914 as successor. per plan V. 97, p. 1821, of tue Raitway 

foreclose. ‘(Foledo & Detroit RR., Toledo, O.. aa Dundee, 22 miles. 
1 D. 


BONDS, &©.—The issue under the first mortgage is not limited, but 
$1,000,000 thereof will be dis of solely to rehabilitate the property 
and provide for equipment and payment of and sddiviona liens, and an addi- 
tional $1,000,000 solely for improvements and a additio facilities. Fur- 
ther Ist ds may only be issued t time to time, under 
carefull y guarded restrictions, $500 Co ora stew ting -te & —V. 102, p. 2341. 


yr Mortgage Bonds ( authorized) .—Entitied to tater- 
est, payable semi-annually, at pat rate, not ex % per annum, a4 
tne lus or the net income as in the 


mortgage 8 suffice to (4 
The in will be cumulative from Jan. 1 193°. but there will be no right 
of foreclosure until maturity of the pws: Rt 70 the bon ey cal 
ableasa whole with A gd as ey og t 70% d first year, at 75% % 
2d year, at 80% 56% io year, % in 5th year an 
at par therea WIneit tine tull 5% 1 shall have Seen pal tec Babeanntes 
ears and at least for 5 years from ate of the erie my the holders have 
the right to cast one vote for each $100 at all meetin holders. 
The Toledo & Detroit RR. (purchased Jan. 2 1918) had $460,000 bonds 
outstanding. 
“STANDARD RETURN,” &c.—See page 5. 
EARNINGS.—S8 mos., {1919-- $ross, $2,378,809: net (bef. def.$364,760 
Jan. 1 to Dec. 31. 918..Gross, 2,012,403; taxes), def.272,431 
REPORT .—For years i - Dec. 31. 
Calendar Gross Net Standard 
Years— Earnings. Earnings. Return. 


Interest, Balance 
Tazes. Rents, &c. Sur. . bef. 


1918_..-- $3, 413. 41 df.$382, G48 $225,895 $4. | es ees def.$15,845 
a 2,640,122 TI Schenk 6,000 130,118 def.150,098 
pT eae 2'325.278 552,604 ...... 3: 467 141,388 sur.335,840 
g76 nea gene. $84,000, and ate 1916-17 iS. on bonds, &c., 
xes and ren c., charges, 
$36 Gordoa is General Mana under U. 8. Govt.. Detroit, Ppa 
¥..* E. M. Casts. Ke antl. Oo directors as 


Fed Mer . The 
follows: Frederick Osborn, , William Church Osborn, N  § 
_ nab sds Otto T. omnes sidney Cc. Sore, Frederick H. Ecker 

(Sec. & Treas. he arter, Detroit, Mich. Gon 


i # E. H 
Office, "Real Estate Exchange Bidg., Detroit, Mich.—(V.107, p. 603, ag 


& DETROIT i b TOLEDO SHORE LINE RR. —Extends from Toledo to 
(suburbs of) D 7.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & ny f &o., a1 m.; total oy 101.6m. ‘V 78. p. 2598. 
“STANDARD RETURN,” &c.—See page 
The Grand Trunk Western Ry. and the 2 St. Louls & Western RR. 
own the entire $1,428,000 stock and jointly guarantee the bonds, principa) 
and interest, by endorsement. See - i , Segeant 5 4 one: D. a First 


dividend, 4%, paid from earnings 
%, and in 1909-10, 191 ne To1i-12. “1912-13 an 1913-14, S14, Bae 
913-14 $630,000, accumu paid in Ils M. 4s); 
1914-15, 8% and 6% extra; 1916, 8%; 1917-18, | Om) 


and in 191 
EARNINGS.—12 mos., {1918--Gross, $1,999,026; net (before $901,720 
Jan. 1 to Dec. 31. 191 ross, 27,430; taxes), 949,179 

sadnde: 5g, Tateoam 1 to sole - ares $1,550, 571; net (befroe $77i “148 

918__Gross, 1,269,31 6: taxes), 

Year oun Dec. 31 1917, porn $1,827,430: net income, $553. sate +... 
meome, $17; 115; interest, rentals, &c.. $578,750; dive. (8%). $177,646; bal., 
sur., $177 . Pres., Walter ‘L. | Fed Megr., C. Stenenson, 

oledo, A Sat 106, Dp. 2450, 2648; V. 108, Dp. 1938.) 

DOVER & ROCKAWAY RR. ay J. ).—Total, 5.12 miles. Operated 

under lease by Central RR. of New ‘Jersey. 


DULUTH. x. et ON RANGE RR.—Owns Duluth to Winton, Minn. * 
2 m.; T . to Tower, 1.40 m.; Allen Jct. to Virginia, 24.48 m.; 
Meitinley” to Eveleth, 9.05 m.; Waldo to Winton, 15 m.; Mesaba to 
Dunka iver, 17. 21 m.; Robinson to Burntalae Lake, 3.16 m.; a 


branches 2 m.; ; branches and spurs, 90.36 m.; trackage to Union De 
Duluth, 0 30 m.; total, 284.60 miles. Second track and sidings, 255. 
Owns ore docks and yards on Lake Superior costing over $1,500,000. 


“STANDARD RETURN,” &c.—See page 5. 


STOCK, &c. Stock. guth.; $10,000,000: out., .500,000. Federal 
Steel Co. (see U~. owns the ‘ebock. Firs 2B Oo0 authorized 


5,000 mile 3, yp hE m and $7,000 oe { t. Dividends 
since 19 1905, 65% 1906, 4 40% 1907, 80%; 19087 80%: 1909 909. 145%: in 
fiscal 1909-1 Jy: 910-11, 135%: igtia ani 1912. 90% 
1913-14. 75%: 1914-15. 2 iy: 918-16. 50%: 1916, 25%; 1917. 12%, 


EARNINGS.—12 mos.,{1918__Gross, $8,978,930; ar +4 aoe $4,234,188 

Jan. 1 to Dec. 31. 1917__Gross, 7.371.399: 2°953.315 
For 8 oe 1 tof 13i- _Gross, $5, 688: 113; a, thet) 3 768,142 
1918__Gross, 6,061,026: tone). 2'972.291 


31 
oat BPORT: —For year fending Dec. 1, i917, We “or, PD. 
Surplus 


Divi 

Toy "37. 82. 616 $2. 301 “354 si97 617 "$758. se * 2y$780 000 $964,109 
1916.. 7.015.736 8,538 225'843 74 41.670 (25)1 friend 1,017,711 

gr. eee @ 8. Govt- F - House, Duluth.—(V. 107, p. 2097.) 
* DULUTH MISSABE & NORTHERN ) RY Owns from Stony Brook to 

ron, Minn., 48.32 ct. to Columbia Jct . 29.34 m 

with numerous branches; total of “ae oun owned about 720 miles. pos 
leases from Spirit Lake Transfer Ry. (V. 104, p. 664) and Interstate 
sae Py. ae eae bets. 2.10 aaites branches and spurs and 14.38 
m a wns Lox ns 
$4,112,500 stock controlled by U. ‘eas Cone ee eer 


“STANDARD RETURN,” &c. bi page 5. 


BONDS.—Of the Gen. 5s of 1906, bonds are reserv - 
tying bonds; additional bonds may be issued at not pe $30,000 per mle for i 
additional single main track and $20,000 for second, third and fourth main 





racks and for not over 75% of cost of improvements, &c. Sink. fd..2% yly. 
incl. bonds in sinking fund) retires by lot at 105. Dec. 31 1917 $2.476 000 
n sinking fund. V. 88. p. 822: -D.- nea 

DIVIDENDS paid fiscal years fbn Boge a 1912, 10°F; 
1914, 75%: 1915, 10%; 1915-16, 75%: 1916, 100%: , 50 
on 


REPORT.—For calendar year 1917, in V. 107, 
al A. a Digidends Selegse. 


Grass Net, after way ey 
1 $990'06 066 $1,215,112 $2 058. 250 $2, ithe, 705 


Years. Earnings. Tazes. 
17 "$1 15,306, 600 $5.7 
1 209 596 agit 15 112,500 2,749,669 
Govt., Duluth. —(V¥. 107, Dp. 2097.) 


19 
1916.. . pmed 278 7 "B25" 688 
F. E. House is Fed. 
AD ULUTH & NORTHERN MINNESOTA R.—Knife River, Minn. to 


1913, 85%; 
%. 


Mer., under U. 8. 
Meredith miles, and e in Mile Post 87 to Mile Foss 99, 12 miles. 
Ca pitalization at last accounts, $1, ,000 capital woe. in $100 shares; no 
bonds. Pres., B. W. Arnold, ‘Albany; Treas., Russell A. Alger, Detroit. 


* DULUTH SOUTH SHORs & ATLANTIC RY.—Operates Superi 

sault Ste. Marie. 4 ““Soo"” Junction yA St. Ignace, sy miles: —. 

170 miles; total, 633 calles. ;- including 26 miles of trackage and 596 owned 
“STANDARD RETURN,” &c.—See page 5. 


CAPITAL STOCK.—Common, $12,000,000: 
900.900: car, both $100. 
ie 100,000 pref. stock. 


BONDS, &c.—Abstract first mortgage, 45, p. 274. 
Re First Consolidated mortgage of 1890 has laserest at 4%, guaranteed 
Can. Pac., which Dec.31 1918 held the entire outstanding issue ($15,107,- 

) in Its treasury as security for its 4% debenture stock; consols for $4,- 
393. 000 are reserved for prior bonds, and additional qmounts may be issued 
at $20,000 per uaite of new lines. Canadian - Dec. 31 1918 held 
$15,107,000 consols, $3,000,000 overdue income eal cates 


EARNINGS.—8 ‘mos. +{1919- -Gross, $3,054,726; net (before $321 »722 
Jan. 1 to Aug. 31. 1918__Gross, 3,116 975; taxes), 2'038 


REPORT.—For cal. paw 1918, V. 109, p. 67 (x Federal compensation): 


pref. 6% non-cum., $10,- 
Can. Pac. Dec 31 1918qwned $6,100,000 com. and 





Year— Gross. er.Inc. Fed Comp. Oth Inc, Charges. 
| ie “4. 824,186 SPIT. 242x$594,637 $28,736 $1,040,504 def. e$iit | 131 
: 4,316,294 649,753 Not available 
1916-17 -- 4.074.693 827.379 —-..-- 890,197 1,059,672 def. 169,476 
1915-16 .. 3,506,792 772,614 -..-... 831,293 971,612 def. 140,320 


x Represents income from oon of road. 


ewes. Bavard Pennington; W.H. Peck. Fed. Mgr. mader U. 8. 
Govt., a 5 | n, 5 .. lis: Fed. Treas., W. lison, Mar- 
uette, $c oe , p. 2756; V. 107, p. 1100, 1481; V. 108, Pp. 2629; 

109, p. 67, 189i.) 


4 DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
Duluth Rainy Lake & Winnipeg Ry., Virginia. Minn., north to the Cana- 
ye Northern at International Falls, 98 miles. Capital stock auth., 
$6 000,000; par, $100. Controlled by Canadian Northern Ry., V. 98, p 
1601; V. 102, p. 152. 

SECURITIES.—tThe first mtge. 4% deb. esook a of 1910 is guar., p. &1..b 
the Canadian Northern Ry. Of the $10,500,000 auth. issue, £1,473 B5 
has been sold, $1,525, was issued to retire existing securities, 32.- 
000 000 is reserved to retire the Duluth ‘Rainy Lake & Winni 
tended in 1916 to 1921), the remaining bonds to be available for 
tensions On payment of D. R L. & W. bonds in 1921 1 ite perty 
will be tr: hn to the company, so that the “debenture stock will 
a first charge on 173 miles, the D. R. L. & W. stock in the meantime being 
vested with the trustees, the National Trust Co. of yramte anc the Britisn 
Empire Trust Co. V. i102. p. 152; V. 90, p. 1490; V. 91. p. 154, 1322. 


The $2,000,000 Dul. Rainy Lake & W. bonds were extended in 1916 
to Jan. 1 1921 (callable at par & int.) with the unconditional guaranty of 
prin. and int. of Dul. Winn. & Pac. and Can. Nor. f 102, p. 152. 

In Dec. 1917 made a mortgage to secure aemand loan from Canadian 
Government. V. 105. p. 2364. 


BARwENO4E. 19 mos., {1918-- Gross: $1,712,066; net (before $226,674 
1 to Dec. 31. 1917.-Gross, 2,026,109: taxes), 496.736 
—v 105, p. 2365.) 
ADURHAM & souTH CAROLINA RR.—Durham. N. O., south 42 
miles to Duncan on Norfolk & Southern. Stock, $500,000; par, $100. 
Bonds, see table. Year 1918, gross, $183, 100 net. 8s. 602; int. on bonds, 
15.000; surplus, $73,602. Pres. . Ernest W oo me 6. i. 
ynchburg, Va.—(V. 106, p. 189: 
* DURHAM & SOUTHERN RY.—East Durham to Dunn, N. O., 57 m.- 
ae am to East Dur m. Stock authorized, $2,000, ‘000: out.. $1.- 
350,000; par, $100. In 1918, gross, $345,094; net, from railway operations, 
112,439; taxes (incl. war), $29, 122: other income (def.), $8, 220; net income, 
75,096. Divs. of 24% % were paid in 1910-11; in 1911-12, 24%; in 1912-13, 
14%; in 1913-14, 11%; 1915, 74%; 1916, 7%; 1917, 8%; 1918 none (since 


Govt. control). 
Federal tg 2 ag ig, = 8136. 232 veer during Podsre), control. 
Ee "arker, N. Y.; Fed. Mgr., W. J. 


Pres., B. Duke, N. : 
Harahan, Norfolk, Va. jttice: + SRR N.C bar 109, p. 577.) 

DURHAR UNION, STATION CO.—Owns passenger station at Durham, 

» opened ig 1905 and used by the Southern Ry., Seaboard Air Line 

Ry” ‘Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental hd several lines sufficient 
to pay int. and other chatges. Pres., H. W. Miller: Sec.. O. D. Mackay. 
AEAST BROAD TOP RAILROAD CO, (Pa.)—Owns from Mt. Union. 
Pa., to Alvan, miles; Orbisonia to Neel yeon. “? 6 10 miles. 
-» 4.93 m.; Cae to M 


56 m.; total; 
- 97. p. "Ted. 1 1822. Stock. 
Second 


fh IT mtge. 
ven in wn doe for back interest 
,827; net $101,488, one in- 
come, $19,723 76: pr a 85 6%), $14, 8: com. di (6%). 
at 472; bal., $10. 867. In 191 gross, 608; $131 
ffice, 406 Lafayette Bidg., Phila. —(V. 109, p. 577, $76, 4273.) 



























































































































































North Carolina July 1 1898. 


; Leased to Pres. Henry C. 
year og 


In Jan. 1919 short 
. 480. Stock auth. 
Bonds, see table 


Bridgers 777 4% on stock, payable Dec. ‘2. 
line contract with Govt. was signed. ,V. 108 
$200,000; eee June 30 1916, $55,500; par, $i 


For year ding Jt June 30 1916 


abive. gross, $76,553; net, $18,715; other 
ome $6,655; int., &c., $25,371; balance, none. Treas. & Gen. 
wil , Henry C Bridgers; Sec., Hayw P. Foxhall. Office. T Toronto.— 
(V. 108, p. 480.) 


EAST MAHANOY a tT from wr Mahano oy Junction to 
icholas and branches, 11.35 m.; 2d track, 4.26 m.; total track 20.97 m. 
Re-leased Dec. 1 1896 for 999 years to tittle ‘sohuytxilt Nav. RR. & Coal Co. 
at'5% onstock, and lease assigned to Phila. & Read. Ry. Of the stock, $280.- 
000 was deposited by Read. Co. under its general mortgage.—V. 106, p. 923, 
EAST PENNSYLVANIA RR.—Owns Reading, Pa.. to Allentown, Pa.. 
$5579 Sates: miles 2d , 34.64; all track, 101.21 m. Leased for 908 
May 1 1860'¢ to the Phila. & Seat 


years from ing RR. ata rental of 6% pe 
ann. on the stock & int. on bonds & taxes. Lease assumed in 1896 b 
Phila. & Read. Railway Co. Of the stock, $1, 275,300 was owned by 


ing Co. oo 31 1918, $1,271,450 being deposited under gen. mtge. Of 1897 


AEAST TENNESSEE & WESTERN NO TH CAROLINA R- eal, narrow- 
gauge road from Johnson City, Tenn., to berry, N.C.,3 ; also John- 
son City to Valley v.86, bet te} m. “third t rail. Controlled by Cranberry 
Iron & Coal © 


1296. 
0b: etareae 4% 


Capital Ae paid since 1908-09; in 1909-10 
8%: 1910-11, 5% & % extra: 1911-12. none; 1912-13. 18%; isis, 
Dec. 3 at SP ar 15 Se “$15.16, 134%: 1917, 4%. For ending 
Des Rita 2711 Zi nes, § $1 757; other income, $7,601;1 interest, 

3.976: 1245 %) 50: sur. Tie. 122. For 191 , $288,- 


soit Sec ey: P13 F.P. Howe, Johnson Oity.— .96,D. 269.) 
wage ath DUNVEGAN. & BRITISH COLUMBIA | Lage. 


Edmonton, Al —) Dunvegan to t of the 
Province at Spirit hs 357 miles, was Mk. he o tion = New. 1916, 


together with lines from Spirit River to Grand Prairie, 55 miles, the 
Central Canada Ry. (V. 100. p.1436), Winagami to Peace River, 48 miles. 
Carbondale, Alberta, northward Be: Lac la Biche, Alberta, 113.2 miles. 
pe - $92. p. 975 The 30-year 4% debenture stock (at preseas nan 


to $7,000,000, at $20, 
& “int. by the Province of 
th same pereaty cover 120 miles of exteasions 03, p. 938. 
¥. 95.0. 15 v3; V, 86. BAl?, 1422. Pres., ur of Winnipeg. 
Bailey.—(V. 109, p. 270.) 

on th Fong & NORTHEASTERN CO.—Owns the El yipse & Northeastern 

RR. and Ry. from E! Paso, to © N. 144 miles, with 

branches, 26 +> controls and poo El Paso & Root ‘Isiand R Ry., Carri- 

gosa to Santa R Osa, 128 m.; Alamagordo & Sacramento Mtn. Ry., Alama- 
zordo .N.M., to Russia. 31 m.: Dawson ny. Dawson to Tucumcari. N.M., 

132 m.; total; 461 miles. Mame changed from New Mexico Ry. & Coal Co: 

in 1905. Operated as eastern division of El Paso & . Peeenereern Company, 

which also owns Burro Mtn. RR. Jct. to 77none . M., 13 m. See below. 

The Dawson Ry. & Coal Co., stock 00.060" has ‘issued $3,000,000 

collateral trust bonds, which are guaranteed princi pal and interest, and are 


er 0,00 aad 350 is 
Alberta. 420,000 Ist Rr 44s of ‘Tous, 
ee 


secured by the stock and bonds ($3,000 each) of the Dawson Ry.. ont 
those of the Dawson Fuel Co. ($1 900,00 000 come the latter ownl 
25.000 acres of co mineral and tim . being sold in 1 to the 


Stag Canon Fuel Co. V. 73, p. 900; V. Pera 4 ert V. 87, p. 1604, 1536. 
STOCE.—Stock, $12,000,000. Owned by El Paso & Southwestern Oo. 


BONDS.—The New Mexico Ry. & Coal Co. ool. trust 5s of 1897 are 
secured by the stock and bonds o El Paso & Pt . ‘nu: of New Mex. ($2,- 
700,000 of each), the stock of the E] Paso & N of Texas, 
no bonds issued), and all the stock ($100, 000)" LA all the bonds oD 500, ~ 
) of the New “Mexico Fuel Co., the latter covering 3.500 acres of coal 
Vv. 74. p. 776. The other issues are guaranteed. 
New York office, 99 John St.—(V. 87, p. 1605.) 


xFt, PASO SOUTHWESTERN CO.—A holding company. ¢ controlling 
Paso & Co. (which see prove) and El PasosS (see below) 
3 yt RE Ly Capital stock $25,000,000 (largely owned by rane 


ge & Co. mining interests). Dividends: i910, 7% cash and 10% stock; 
1911 to 1915, 5% yrly.; 1916, 6%; 1917 to Sept. 1919, incl., 8% p. a. 
Federal Compensation.—The annual compensation from the Government; 
computed for the test period at $4,145,102, was reduced to $4,135,114 on 
account of loss sustained through operation of the Cloudcroft Hotel prop- 
erty. See V. 109, p. 368. 
EARNINGS.—8 yess... /1018--Grem. $8,136,649; net before $2,562,117 
Jan. 1 to Aug. 31. 1918._Gross, 9,844,865; taxes), 4,162,005 
REPORT.—Report of entire system (1,028 miles) for year ending 
Dec. 31 1918, V. oe p. 369 











1917. 1918. 1917. 
$ Deduct— $ $ 
Doe. revenue 14,790, bry 13 634,863 |Tax accruals... 242,692 612,704 
t oper. inc. 6,161,447 6,334,904 | Rentals______ 904,410 4,036,459 
Accrued comp Miscellaneous 92,9 38,476 
U. 8. Gove. re Lf Ca eo Divs. (8%)--- 2,000,000 2,000,000 
Other income. 2,656,592 2,424,174 
oat 6,791,706 8,759, iy Bal., op-- 1,551,700 2,071,439 
oom. and bills payable Dec. 31 1918, 600 


Pres., T. M. Schumacher; Sec. -Treas., Geo. Notman; Federal Megr., 
A. E. Sweet.(V. 109, p. 172, 368.) 


* EL PASO & SOUTHWESTERN RR.—El Paso, Tex., to Tucson, Ariz. 
and branches, 457 miles. O B Mtn. RR. Co. Jct. to ‘Tyrone, 


N. M.,13 miles. Forms the western division of the El Paso & Southwestern 
system (see El Paso & Northeastern Co. above), its $14,000,000 stock and 


* Government 
Nov, 1919.) *€oitor RAILWAY STOCKS AND BONDS A Cantal. 51 
os mage COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For tons, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Paso Southwestern Co—Stk (auth $35,000,000 utaial adie $100|$25,000,000/8 in 1918; Q—M_ |Sept30 1919 2% |. ksh: habit iii wbecitedl Wibigs Sti, ia 
El Paso &'S W RiC--ist & Ret M 6 $25,000 § pen | 458; 1903 1,000} 5,055,000 56z |\J & JiJan arm L & Tr Co, N Y 
EllPaso Union Pass Depot—ist M ¢ 240,000 sf. ees 2.81) 1905 1,000 192'000 § 3 JT & J tm 1 reat 1935 Eauttabie Trust Co, NY 
Joliet & Eastern—Ist M ($10, 000.0 ,000) 181| 1891 1.000! 10,000.06 g |M & NiMay 11 71 Broadway, New York 
n & Allesh ny—list M gold red 107 Bote ook Daan 1,000 192,000 6¢ J & Hi 1 igat BB ALANS EE EOE SI 
ist & Ref 750, wawwna-n-nwe--COl| 222) 1914 |-...---| 400.000 6 |M & NiMay1 1 FB NR 
bonds $750,000..-...-.---------2-- eee GB perenne ,80-000| Up to6%|-------. Bee 2 I0EG . leskwcenntubtcncaded 
& Lake Ont—Sodus Bay & So—ist Mf ¢-Un.xo 34) 1 1,000} 500,00 g J & J\July 1 1924 Treas Pa RR,Phila&N ¥ 
Elmira & Williamsport—Stock com 5% rentai....N.o| 73) -... 50 .00 M & N See text , wrest, La Station, Phila 
Preferred k 7% rental 999 years Northern Cent TSI -cece 50 500.0 J & J)See text’ do 
First mertange on extended 1910 . vircieencisitlaaltonithieay v 73| 1860 1,000 0 4 J & JiJan 11950 do do 
Income bonds 999 years'to run____......._._- so‘; ...| 1863 500 57¢ 5 A &0O 1 do 
Kalamazoo eased eased) stock Toledo to Palmyra SU cinthiaiven 50 00,000; Text F & A text Lincoln Nat Bank NY 
Gre & Pittsburgh — Stock 7% rental 999 ays Co. 83] .... 50| 2,000.0 7 —M (|Dec10°19 1%|AmerE nek NetBank, NY 
anteed betterment stock $2,500,000__-_ or 50} 1.723.800 7 3—u Dec 19 '19 1% do 
Gaperat mege (now ist) $4,500,000 old guar Unk 83| 1890 1,000} 3,853.0 3%eT & JIiJulyll Penn RR Agent, Phila 
Grie Railroad—Common stock $153,000. auth... pale. aS vae 100) 112,378,900) ........ eogotiin wo tithe akties shteide dn erie al niet eat deh ai itn as ds dae tn tc ee 
Second med stock 4% non-cum redeemable at par--| ---| _..- 100} 16,000,000) ..... o--|---.----/April 1907 2%\|J P yeaa & i NY 
pref stock 1% 2 ace-oum. redeemable at par...) -..} -... 10G) 67 BOR MUD) .ccocacelcocccnss April 1907 2% 
A—Old Bonds Assu Consolidated 
N Y & Erie ist M Plerm to. Dun ext 1897 gold_xc* 447| 1847 1,000} 2,482,0 4¢ MM & N|May 1 1947 do 
Second mortgage (ext in 1819) i on 110. -Z0* 447| 1849 1,000; 2,149,0 5¢ M & S/Sept 11919 50 Ohwech St, New York 
Third mortgage (extended in 1883) gold_____ 447| 1853 1,000; 4,617,000 4% eM & S/Mch 1 1923 JP aren & Co, NY 
Fourth mortgage (extended in 1880)" gold----20 475| 1857 1,000} 2,926,000 6g \A & O/Oct 11920 do do 
Fifth m (extended in 1888) gold_._._. c* 475) 1858 500 &c 709,500 4<¢ \§ & D)Junel 1928 do do 
Erie Ry ist M Buff Br Porneiey to Attica gold_ = 60} 1861 200 &o 182,400 4¢ 78 & dJiJuly 1 1931 do do 
First consol mtge $30,000,000 , ome $ or £.F.zc*| 526} 1870 1,000} 16,891,000 7¢ |\M & S/Sept 1 1920 do do 
NYLE & West Consol age gold_...zo*| 626) 1878 | 500 &0| 3,699,500 7¢ Mé&s ep 1920 da do 
Buf &S W ist M gold ext 1918 at oer red 105 g.xo* 67| 1877 50 &co| 1,500,000)(5)6¢ J & July eae Leet) do do 
aowware & N Y ist M gold extended in 1 vo* 12) 1868 1,000 250,000 6¢ J & JiJan 119 do do 
e Ist ¥ g (iss on O to Ham’d Ind) -Ce. 20° 250) 1890 1.000 12,000,000 5¢ |M & NiMa 1982 do do 
Erie & Jersey sf Rares .c*&r* 39} 1905 1, 7,327,000 6g¢ J & SJIiJuly 1 1955 50 Church St, New York 
Genesee River 1 M gold s fd red -.--G.c*&r* 32} 1907 |1,000 &c| 5,941,00 6g \J & JIiJuly 1 1957 do do . 
= > oe ly = lst a eon Danes gold..Cez- -../| 1888 1,000 300,000 5g J & JI\July 1928 (text) do do 
e om 
2nd fad mise on pas - Swe gold ext 191 nio18 Sean ta G.xc* 67| 1895 1,000} 1,000,000 56¢ \J & JI\July 1928 (text)|50 Churoh St, New York 
Conso e secur 
“D Prior lien bonds $35,000, ) zold__F. xo* &r| --| 1895 1,000| 35,000,000 4¢ \J & J\Jan 11996 50 Church St, New York 
Genera! lien $140,000,000 gold____F. xo*&r = -..| 1895 1,000) r35,885,000 4¢ J & J\Jan 11996 do do 
| 
@ EAST CAROLINA RY.—Owns Tarboro to Hookerton, N. C., 38 miles, en. Mer. under U. S. Govt . E. Sweet, El Paso, Tex.—(V. 103, p. 


1708; 3 Vv. 101, p. 287; V. 107, p. "go. 498, 1003.) 


EL PASO) UNION PASSENGE DEPOT CO.—Owns d 
ex., which was os about 1 1905. Leased by El Paso North- 
eastern, El Paso Southwestern, He nedhE, Harrisburg & San Antonio (Sou. 
Pac. Sys.), Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads 
on a Me re ony is pro roviding for a grainvenance 8 and ali ies Stock 
ooh, tanding i ago y six roads 
$30 Sf vis 2 (see table al above), "$12, 000 i mature. = f a. yearl begin- 
ning 1916. Vv. 3. p. 104; V. 81, D, ees. ns: V.-Pres 
lap 8 V.R. Stiles Us gt. red. "Mer. cas 
U. 8. Govt... E. Sweet.-(V. 107, p- > 1387.) 
ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, Ill., 
Michigan, via Joliet, Porter, Ind., 129.95 miles, and branches; ma 
own . 194. 96 m.; spurs to mines, &c., 42.06 m.; trackage, 344: 23 m.; 
2d track, 41.65 tailes:; ote god . —— ove, 180.43 miles; total 
703.33 MA Also leases © & East. 16.14 miles, with 310.51 
miles prencies and spurs Ae 14. 87 et. 2d cae and 143. 85 yard a 


tat El Paso, 


on , Lege 
in line 


and me yo ‘or 60 years from June 1 1909, om with the U. us 
;| bai $9,000,000 434% bonds, p. & i. V. ‘89, p. 1410. Gonteolled 
teel Corporation. 
sF00 —$10,000,000, as increased from $6,000,000 in June 1909; par 


$100. Dividena. 4% yearly (in Dec.) in 1899 to 1917. 
EARNINGS.—12 mos., {1918 - -Gross, $20,685,049; net (bef. $5, ttt 772 
Jan. 1 to Dec. 31. 1917-Gross, 15,816,473; taxes), 4,818, 768 
De, ae —. Ng. a ena —~te o Dividends Balanc 


%) Sur — 
1917 ~=--$15 a6" 8473 $41 199. 663 Prey 824 $3. rns, 71} $450. Boo $4 28 743 
1916 .138,323 971 199, ead 194,705 400,000 8:808 
Pres., ral Mer. under oY 


--—-— <= 4, ral . Govt., 
. F. 9 Koontz. (V. 107; p. 696, 1003, 1192) 


anks; 
— Federal Treas 
fips trom i & BiAkLROBANY BY Constructed by the the Gente of North Caro- 
bay a4 15 mes. a 
ec. 
Stok ons outstanding. $436. 400; i $100.—(V. 105, p. 1522. 
* ELMIRA « LAKE ONTARIO RR.—Owns from Canandaigua, N <a OO 
Chemung Jct., 64.1 Sodus Point to Stanley, 34.06 m.; other, "1.47— 
total, 99.72 m. ood to the Northern Central, 
# ,000 stock. Penn. RR. assumed lease in 1914. 
nated on 30 days’ oe- 
Toss 


which owns ali the 
Lease may be termi- 
Rental, net earnings. 


Net. Depicts, 
oper. inc. $9,946 $230,625 
1,560,058 oper.inc. $768 $240,755 $239, 
1,355,492 oper. inc. 30,771 211,186 180,416 
ELMIRA 9 & WILLTARSPORT RR.—Owns f.0m Williamsport, Pa. to 

Er miles. Leased to the Northern Central Ry. for 999 
May’ 11 e was assumed in 1914 by Penn. RR. Co. as 
2 divs. on the common stock are o% ~ a = the pref. 

7%, less taxes, 
$963,000 1st 6s aes an. 


div. on common 4.52%, and on 32% - The 
God at 4% Vv >. 1667. 
Cal. year 1917, rental, 


1 eS were exten 
Beg Pe 742; 
surplus, $242. —(V. 97, D. 666.) 


nt., &c. 
18545 F1 


$130,020; deductions, $70, 082; t.. . 
” ERIE é & KALAMA 700 Re nav gions near Toledo to Palmyra, 22 miles. 
$50000'. 
1919, 3%% in Feb.—(V. 106, 
miles; egenee, _ 
Leased to Penn. RR. for 999 years in 1870 at 7 
it. Under agreement of Nov. 1 1905 the = RR. provides si 28% 
bonds to 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
1914 loss, $111,322; 1915, Oy" $38:75 +754; 6, profit, $102, 430; 1917, loss, 
rom Jersey Oity to ene, Ill., an nches, 2,257 miles; second track, 


perpetul , a 184 ke Shore (now N. Y. Central RR. ) at 
lay ividends “i918 to 4916, 9%% per ann; 1917, 9%%; 
Toe 99: 817.) 
A ERIE & PITTSBURGH RR. —Owns New i Pa., to Girard, Pa., 
rie docks, 3.41 m.; trackage to Erle, 16.74 m.: total 
operated, 99.71 % 
on stock and oe on bonds and since Jan. 1 1918 operated directly by 
installments required by the » gen. mtge., the E. & P. to bly , Rng 
Sebentares at par for such vances and at maturity of th 
Hite] exchange new mtge. bonds therefor. oe Ps ‘119 9. 
STOCK.—The special betterment stock ($2,500,000 auth.) is subordinate 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 
EARNINGS.—Laoss to the lessees in 913, $66. 222; 1913, profit, $33,332; 
6,632.—(V. 105, p. 209 ae 
+ BRE RAILROAD (See Map on prece ing page, —Embraces trunk line 
1,236 miles; third and fourth — 37 miles; total, all main tracks, 3,530 





Lines Owned in Fee— Leased Lines— Miles. 
Piermont, N. Y., to OG Gi Avon Gen. & Mt. Morris_._._. *15 
Buffalo to Jamestown, N.Y... 66 Montgomery & Erle__........ *10 
Buffalo to Corning, N. Y..-.-. 140| Northern RR. of New Jersey... *26 
Hornell to Buffalo............ 92| Goshen & Deckertown_______. *12 
Other branches.............. 206 | Rochester & Genessee Valley... °18 

Stock all (a) or nearly all (b) owned.| Other lines__......__---_ 83 
aChicago & Erie RR_........ *2 Leased to Nypano RR.— 
SIGEEOD Dec ctisannnnahato *45)| Cleve. & Mahoning Valley RR. *81 
N.Y. & Greenwood Lake RY... *54/ Sharon Rallway.........._.-- *31 
Erie & Wyoming Valley RR... 64/ Other limes.............. 15 

aNypane PRS an ee i a 75 
bTioga chins Ai lneslaceh dh usiiien 58 
COU i ee a eae 49 | Lines in system_.__...__..... 2.259 

* See this company. N. Y. Susquehanna & Western. *221 

bNew Jersey & New York RR. *°38 





Frontier Electric RR., V. 106, p. 1900. 


Phe tint © -—On Deo. 1 A585 succeeded, per 


lan in V. 61, p 
Lake Erie & Western RR. Co 


368, the 


, Sold in’ sieve osure under its acon con- 





$5,055, ,000 1st M. 5s being held by the El Paso & Southwestern Company, 
w see. 
Federal Compensation.—$4,145,102 yearly during Federal control. 


solidated m 
bey Hie th 


The company boias in fee or through ownership of al! or 
P companies the line from New 
and Chic. & Erie companies) 


e stock of the aor | A 
hicago (including the Nypano R 
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RAILWAY STOCKS AND BONDS 











so emg COMPANIES 
&c., see notes on first page] 


Mites| Date 
Road | Bonds 





Erie RR (Gonctuden— 
Penn coll trust M ‘Series A 16,000 000 -G- 


28.000. re et ri 


tge $ 

ateral gold notes $15.000.000 ¢ call 101 ‘Barnes 
Equipment trust certfs—see table in text 
Avon Geneseo & Mt Morris and Rochester & Genesee 
C—Bonds on Properties Controlled by Cvserehip 
Bergen Co ist M Ruth Jot to ay 

eGoshen & Deck’t’n Ist & 2d M 
eMont & Erie ist & 2d Ms ($40, 500 are 2 
aa | lst & 2d Ms 
st M Carbon to S depot g ext "19 red 103 F 
Dock Co cons M ¢ (now Ist La (see <r -x0° 

& Greenw L prior lien M $1, 
SNew <ete & New York ist tM ext 


CRR ist M “lawful mone 
"13red sexs(¥ 06D 77 os 


lines—see separate AAR Fre o1 
N Y¥ oT oat ity & Western—Northern New Jers 


ssex Terminal R rigage 
Gvaneviiie & Indianapolis —Recolv certifs call pol. 


aranteed 
.000) ¢ gu p&i(end) EXTH__F. aoe 
vansville =. Terre Haute—See Obicago & e.! East Illi 
RR—First mortgace §& 
Fitchburg RR—Bonds—See Boston & Maine RR ab 


rst u Further amounts owned b 
unpledged; t $14,650,000 pledged, 


w ext roa 575 


ext (Ho nesdale B 


NY LE 
NYLE& WD&ICo ex 
N Y Pa & Ohio prior 
Do Leased 


ern wood & Guilt 


unpledg 


---| 1901 
1903 
---| 1903 
1903 
---| 1916 
1919 


of Entire (*) 
10, 1881 
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Last Dividend \Places Where Interest ana 
and Maturity Dividends are Payable 
Feb 1 1951 do do 
Apr 1 1953 do do 
Apr 1l do do 
Apr i1l do 
Apr 1 1922 ~~” |50 Ghurch St. New York 
by (c) Lease 
— 1 1921 50 Church St, New York 
a 
1 1927 St, New York 
July 1 1927-29 |Fidelity Trust Co, Phila 
Apr 11 50 GC h St, New toe 
Oct 11935 J P Morgan & Co, 
May 1 1946 do do 
ay 1 1950 50 Church St, New York 
Dec 31 1932 do do 
May 1 1922 do do 
July 1 1943 do do 
1 1935 J P Morgan & Co, N Y 
SGP RICGR = Exawbsnientnedonincanee 
daly 11982 |SAAGN Soup aoe pas 
u u coup no 
of 1 1926 F do . do 
May 1 1936 InterstateT&BkOo, N O 
gynletacs: s $4 39,100 pledged, $545,900 
by sinking f\und. 











COAL PROPERTY.—The allied coal 
gated 12,400 acres of anthracite, of whic 
acres of bituminous coal lands — held te ‘ailied cpehpamies. 14,000 cas 
of bituminous held under miner: 
the year 1916 aearantes 19,082, 331 (40. 
Penn. coal properties acquired in 1901 a4 

STOCK.—Prior and Genera! Lien bonds of 1895 have 10 votes for each 
. stock were in “Supplement” of 


1907. '08 to 4917; 


Its coal and cok 
%) out of 44,359. 341 tons bauied. 
ditional. ‘V. 82, p. 1322. 


$1 00, ps oy % 


DIVIDENDS (cash) % 
preferred 


On —- preferred 2 4 2 0 
BONDS.—First Consol. mige. of 1895 for $178. 000 0 (Farmers 
Trust Co., trustee)—see abstract, of on. V. 62, 

5,000,000 Prior Lien (V. 103, D. 1032) and $1 40,000. 

. Both series have voting 
Of the $140 000,000 Consol M. 

ultimate acquisition of bonds and 1 guaranteed 

various parts of the system (see list, V 

reserved for new yey tytn betterm 

to be tT in any one y 

been issued, of which ch $35. 5,000 w n hands of 

zee ond $19; 18; 000 ome by Erie Sie (on oo 31 1918: 318, 217,000 

of these been $1, 


rly —(V. 104, p. 1044). 


"ae collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
000 total issue), all of th 

— stock, and the stock of the Erie & Wyoming Valley RR., Scranton, 
Dela Valley & Kingston 

r eh of coa: mined from mines of Penn. Goat — 
. 44, and circular, p. 136. 532, 257; 
851 300 & oe included in Mine $34,000 ,000 *‘outstand 


a Convertible 4s of 1903 ( 


not over $1, mg me A 
000 


¥ 102, p. 2077; V 


Western stock ($26 


71, 3. 219, wait: 


is no Series ni 
Series A no longer - convertible 
Series B do 


Series D eouvert till Oct. 1927 
The $8, oi4, 900 noe D 4s are 


“100 
Bats a mt ». 768: 


ae sharehoi ors 0 a Dec. 1 1916 authorized a Retunting and impcove- 


$500, 
~~ oo. for refunding existing 
xpenditures over a long 
In Nov. 1917 authority was obtained , 3 issue $1 
. & Impt. Mige. bonds and forthwith pledged 
ateral security for a short-term loan a 
right to use the remaining $6,250,000 as security for other and additional 
loans, upon the basis of not more than $175 in amount of bonds for each 
$100 in amount of loan. 
May 1918 was authorized to amend the mortga, 
the extension of the old ( endaive) bonds. 
In July 1918 obtained 
to issue further $12.500, 
security for not over $12, 500.0 
and additions made and to be made. 
SBT 1900, 2559. 
art collateral for the $15,000,000 note issue. 
‘a Feb. 1915 sold $7,400,000 Erie & Jersey a lst 
bonds. Both issues are subject to call as a whoie or 
~ to July 1 1920 at 110, and thereafter at 115. 
Boch roads have been merged in the Erie RR. 
00. p. 474. 481. 397. 555. 641, 981. 1437: V. 104, p. 863. 
Cine $15,000,000 coll. notes dated Apr. 
the following collateral ( 


necessary capital e 


aienen from the New York P. 


Semese River lst M. 
fund for each issue. 


1 1919 are secured (at 
ar value): (a) Consolidated General Lien 4s 1996, 
tge. convertible 4s ‘*D”’ 1953, $8.372.000; (c) Col- 
umbus & Erie RR. Ist 5s, ,5800. 000; Erie RR. Ref. & Impt. Mtge. 6% 
The balance, not purchased by 
the holders of the wer bb = notes or by new buyers, was taken at that 
price by War Finance Corporation. 
The interest on this collateral in March 1919 was over 1% times the in- 
terest on the notes, and the estimated value of the collateral was over 
125 7,08 tne the par value of the notes. See ‘‘General Finances’’ below, and 


060. 
Fe Erie & Western po & Im 
deemabie at 105 thereafter. 
As to extension of bonds eos iseties) a Fai 
2756; extension of Jefferson RR., $2,8) 
See V. 108, p. 1165. 
callable at 110. 


year gold bonds, Series * 


See V. 109, p. 370." 
Oar Trust Series, Gold (Denomination $1,000 each). 
Date 


atlucinens © 


“8"" ..-X----191 
x 


F&A $920.000 To Aug 1921 
F&A 648,000 To Aug 1922 1 
700,000 ec 19 


SCeroe -_ 
TBSP Qwwcopow 
pw A OR OU ae 

NS 
whe, 
Si ree: 

NAP) 
on 


— 
Ree 


25 1 
874.500 To June 1926 6 
2,760,000 To Apr 1 1927 


1 
1 
1 


ties at last advices 
t 9.060 acres, and 


ou. 2 


see “Stock” above. 

en. Lien 4s, $92,668 ae. were reserved for 
stocks left undisturbed on 

- 62, p. 89), and pA ee egy were 

ditions, . after 1 

Gal Dec. 3r isis $55, sire - 


notes a 


security for the $15, :000:000 


V. 79, p. 2205; 


, x. to Series 
‘unded at My for 
of years. . 103, p. 412. 
5,000, 600. 6% Seri 
thereof as 
ating $5. 000,000, with the 


$8,750,000 


6 SO as to make possible 


hg er 


108, 


Cumulative annual 


. 1060, 1164. 


“¥ Ce ies, 5s (extended) are re- 
772; 97, p. 54, 370. 

M4 1918, see V. 106, 

onds in 1919 at 5 

& Lake line, $2,149,000 2 


33 


5 
4 


S 
eeeesses 





tonnage in 


40,259 


Federal Com eaeeiton. $15,729,068 yearly during Federal control ere 
In addition the comueny © will have 5,000 fn 1919, 

which, it yy estimated, will amount to at anes 
making avaliable annually a total of approx. $19,954 

all prior charges, it is saia, there ee remain a Do vreng of $107 irs so28 ~ 
ome paymens of interest charges of onl 
General Lien bonds and 
pte. Ge those pledged under the $15, 


MONTHLY EARNINGS.—As reported by U. 8. Ce Adm. in 1919: 
(U.S. RR. Administr .)1919——Sept.——1918. 
Railway oper. revenue__ $9,829,60. 
Railway oper. income _-_ 78,584 
Equip. rents, &c. (net) __ 


t Ca to aged 


$5, 204,160 on all of the Ist Consol. 
Gen. "Convertible bonds outstanding, 
,000 notes. V. 108, p. 1060. 


919——9 Mos. vi. 


$9. of}: ae $7. bit .232 $69, 
$359 $1,00 
267, 109 


1,868 
233 x$4, i65: :436 
792 :210 851,280 





Net Ry. Adm. opr. inc._ 
oa. to Co. (est.). $1,310,756 


enses for Sept. 1919 include approximately $550,000 back- 


$938,325 


time shop aa 
be tg a 1918, see ‘‘Chronicle’’ Nov. 29 1919. For year 1917, 
‘Miles operated, 2, 257. 


Total operating revenues 
Operating expenses, taxes, &c 


:000 
7. 97, ‘Dp. 1898; 


x$1,490, 

Acct.—Compensation receivable _-¥$15.729 
Dividend income 
Other income 


Operating income 
e Sesaeyivente Co. 


Hire of equipment 

ing”’ bi Ag i 
$50.000,000 authorized) cover the 
pon aid system aupiors to prior liens, and when issued were convertible into 
t the conversion period has expired for all except series 
Sp" Wonas which. till Oct. 1 1927 are exchangeable at option of holder for 
common stock at 50 ($200 par value of stock for $100 of bonds). 
_Th he other series on Dec 31 1917 included: 
Public Co’s Treas. 


Other interest, &c 
Investment in physical property---- 


As Collateral, | Balance, surplus 


ay Orcutt; V.-P. 


W.A. Baldwins } ae City 

yn rons. —Gates W. McGarrah, A. M. Anderson, .,onden Miiis, 
. Underwood, Francis Lynde Stetson, Geo. F.. Baker 

. Eckhart, F. Lotee, E. J. Berw 


Browned: vs -P. 
under U. 8. Govt.. 


Robert Ww. ‘Pom mero 
—(V. 108, p. 268, 78, 973, 1274, 2022; 
Commission 
. & Impt. Mioo bonds as 
ER. K. issuable on account of improvements 

107, 82, 181, 291; V. 
In March 1919 $5, 400,000 or “Be bonds Rios pledged 


MP’ ait $6,000,000 


Feb. 1918 by the Canadian Steel 
600 Ist M. bonds, $206,000 


ar value) by 


102, p. 608, 2077; V. 99, p. 119. 
issue of $675, 000 of receiver's certificates was sold with prior lien on road 
. 104, Piss  ts08 In Sept. 1918 the road was 


for general rehabilitation. 
V. 105, p. 


not yet paying its way, 
Consmatiies for Bonds. ry my H. Shipman tea Edwin Gibbs. 
, depositary. Large majority 


Trust Co., N. 
V5 ap8. p. 1419. Federal Mgr., William J. Jackson, Chicago. 


i Dormers’ Loan & 


—(V. 107, p.1 


F NWOOD & GULF R 
| Seated ding June 3019 6, $1 


60.000 
1 irises a BR 


ystem extends from Boston, Mass., to Troy and 
251 miles: branches to Worcester, Bellows Falls. ps 
209 m.; 460 m. i aul of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 200m. V. 84, p. 1366. 

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization e 
expenses of maintenance, 


ment ny Dec. at 19 


See V. 88, D 
Mature in Installments. 
$230,000 


seri 


Sh booe 


« 


3s 


$7,000, 

o. 76, 125. 176, 583 1291; 
In Aug. 1916 the B. & 4 was placed in receivers’ Pane. but riechberg 

interest and dividends were in ~ ag 1919 being, paid as usual. In Jan. 191 

stockholders voted to merge wi ‘ 


3 


ot 





sss 


$91,986 
$11 


$213, 034 x$5,016,717 


, OVS awe ewer 


3 (U.8.). 917. 1916. 
x898 895,284 $79, bite 367 $74,311,262 
nig areal x97,404,896 70,182,951 55,682,662 





ae $9,593,416 $18,628,600 
836 *6,796,629 2,042,421 
571,715 1,890,607 1,711,809 





$21,046,619 $18,280,653 $22,382,830 
- $2,216,931 $2, 743 
2,276,331 2/261,274 2,245,031 
"305.61 968,761 1, 
10,448,818 10,535,042 10, 
768,347 , 
1,027;140 1,205,177 964,124 
epee 306,856 513,833 


012,200 
361,414 
"238,573 





236,220,370 $540,110 $4,631,912 

x These three items are from report of U.S. RR. Administration and hence 
do not compare closely with earlier years. 
ed to Dec. 31 1918, $11,000,000. 

z Corporate results. The Federal figures for 1918 byt? a deficit after 
railway tax accruals and oripmeet &c., rents of $2,2 

* Understood to include $6,000,000 r 

1917, compared with $2,000,000 in 1916. 


OFFICERS. -—Pres. F. D. 


sentyee from << ‘coal companies in 
- 106, p. 2559. 


Ungerwoet: Phas & Gen. Counsel, G. F. 


& Sec. Dae wy | H. Minor; "Treas., 


. Stone; Gen. Mer., — 


Myron T. Her- 


ind. Mitcheil D. Follansbee, 
* Grenville Kane, ae a Kruttschnitt, Geo. . Mason. 
- 109, p. 370, 1700, 1988.) a | 


ESSEX TERMINAL RY. CO. aad road from Grand Trunk Ry. to 

2 miles. Entire $400,000 capital stock acquired 
Corp., Ltd., = cubed ry of the U. 8. Steel 
, which in 1918 was constructing works at Ojibway, Can. Of 
were in hands of public Feb. 1915 and 
321 4 000 were on Dec. 31 1918 held in the treasury of the U. 8. Steel C OrD-» 
subject to sale —V. 108, p. 1274. ; 


*% EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to a 
Haute via Worthington, 134 miles. Was controlled by Chicago & Eastern 
Illinois RR. by ownership of entire $2 009. 000 capital stock, but in May 
1916 passed under management of Wm. 


Kappes, {ndianapolis, Ind., as 
separate receiver. Foreclosure suits andi "Vv. 


under both mortgages. 


In Jan. 1917 $600,000 of atotal authorized 


"res. ¥.B 


Boston & Main 
common stock, y'? remainder being in = treasury. V. 
- 71, p. 29, 543; V. 72, 2. 


the B. & M 


— 
.—Owns Fernwood to Kokomo, Miss., 32 m. 
00,000. Bonds. see table above. Forcal. 
gross, $176, joo: net, ater taxes, $31,002; charges, $36. 624; bal. 
179, 003; net after t taxes, $45, 


Enochs; V.-P., ie <h E 
’ i 


enses, int. on bonds. taxes, 


ne holds $5,551,400 ot we 


See that co. 








RAILWAY STOCKS AND BONDS 









































Governmen' Private, 
54 jaan ea. {Vou. 109. 
RAILROAD COMPANIES Mtles| Date Par Amount | Rate | When Last Divrtdend | Paces Where Interest and 
{For abbreviations, &c., see notes on first page] Road Bonds, Value | Outstanding) % | Payable | and Maturtiy Dividends are Payable 
} } | | | —_ 
ii Cece Reta ee eteee tits ng | | genre Ere, 3 | 
tra eninsu ee Seaboar r e } 
da East Coast—1st M $12,000,000 g_Ba.xxo* &r* 617) 1908 $1,000&c|$12,000.000/ 4% ¢J & D\Junel 1959 | Bankers Tr Co, 14 Wall St 
onal income M 5% non-cum $25, ee pe. ELE | 25, ,000|' 65 | See text July 1 1959 ‘New Yo 
gocomans trust cert ser 4; due $59.00 y Soo} due o-- i914 1,000 000; 5§& iM & N|May 1 1920-'22|N Y, US Mtg & Tr Co 
ment trust certs ser au ue I 
169,000 bpetpesaeetincaransetininensons | --- 1917| 1,000 800,000 6 (A & O/Oct 1°20 to '27,NYUS Mtge & Tr Oo. 
da W 0 Ree Seaboard Air Line. | 
‘onda Pa Mba & Gloversville—Common stock -.-- sical (agieiie’ a 100; 2,500.000) ........ EOE SF Aug 15 °13 2%) (Checks | mailed 
ref stock 6% cum call at 105 $1 000.000 auth... - iol | atime 100) 500,000: 6 “"Q—M_ Sept 15°19 1 4%! 
lst Consolidated mortgage $200, aa ea aa 26 1881 | 100 &o 200,000: 6 ‘A & Apr 1 1921 New York Trust Oo, NY 
First consol refunding mtge $500,000 gold_N. zot 26 1897 | 1,000) 500,000 4%2eJ3J & J July 1 1947 > = 
General refund mtge (V 71, p 34) _-N.x 26 1900 1,000) 800,000 4¢ J & J July 1 1950 do 
First Cons Gen Ret M $7,000, 000 ¢ red 420. N. x0* # 75, 1902 1,000; 5,150,000 44% eM & N/Novi1 1952 New York Trust Co. NY 
Johnstown G & Kingsboro Ist M assum ext 1913_-z 4 1893 1,000) 50,000 5 J & dJIiJuly 1 1933 FulCo N Bk,Glov'lie.NY 
Cayadutta Elec Ist M guar p &1 by F J & G gold_Nz 14, 1892 | ,000) 350,000 6 A & OOct 1 1922 Farmers’ L & Tr Co, N Y 
Fort Dodge Des M & So—Common stock......-.--. cell: dxeeapy 100| 2,500,000 5 in 1919) a-% | ¢ B) . pt REISER mat sore 
Pr stock 7% cumulative ..........-..-.-- weal enc apbengn | 1,300,000 7 in 1919) WP iNovi 1919 15¢)..-.........-.-..--2-0 
ist M g red 105 $50,000 due serially Dec 1 to 1937-- 124) 1913 | 100 &e| 5,550,000) 5g J & D Dec 1 1919-38 New York 
Fore Smith & Western—1st M $7,500,000 gold.....-20" ~---, 1904 1,000' 6,240,000) 4g |\A & O/Apr 1 1954 \Oct 1907 coup_last paid 
t Street Union Depot—\lst M gold____.___--- ---| 1891 1,000) 1,000,000; 4%eJ3J & J Jan 1 1941 ‘Central Union Tr go. NY 
Fort Wayne & Jackson—Preferred stock “s 4% rental _ Gee 100 2,291,416 5% M & S Sept 3 1919 2% nama A L &TrCo,NY 
Ft Bf 4 ',J & Den City—Il1st M g $18, 102 Ba.zc*, 454) 1881 | 1,000, 8,176,000 6¢ \J & D!\Dec 1 1921 |Office, 32 Nassau St, NJY 
q tr Ser C $56,000 s-a red aft May’20 102%---FP| -.-| 1915 | 1,000) 728,000) 4% \M & N May 1 1925 |Fidelity Trust Co, Phiia 
Gaipesvill idiend——Firet M $1,000,000 ¢ at 110! 74 1905 1,000| See text | S5¢ |M & NiNov11935 |..-------.--.----.--. 
Notes uth extended to Oct 1 {22 pitihatibew ---| 1913 | 100 &c) 325,000) 6 | Q—J (Oct 11922 \‘Ghatham Bank & Tr Go 
onyensnrtpriche teAl tae Lees tas aa, c*| 256'°71-80 $1,000) 5,728,000) 6x | Various |1935 ‘Owned by Sou Pac Co 
tern Division es M (Mex & Pac ext) ---* 671, 1881 1,000, 13,418,000) 56s M & N\May1 1931 |So Pac Go 165 B’way,.N Y¥ 
do do mpes eit Rist dana SAL - Laieomdeeeiints 2,539,000 5 J & J July 1 1931 
Galveston-Victoria 1 Div lst tM 006 at auth..- ---| 1910 | 1,000; 9,022,000) 6 J & D/June i 1940 do do 
| | | 
| 
| 
| 
BONDS, &c.—Debentures, see V. 0, p. 5S. 379. As to | AFORT mith & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
1.350.000 bonds of 1912, see V. me Bs 730 1161. V5 i780:'V 94, p. 68. | rie, Okla, 216 miles, of which Coal Creek, Okla., to Guthrie, 196 m, is 
50.000 issue of 1912, see V. V. 97, p. 802. 950; V. 98, p. 839. | owned and Ft. Smith to Coal Creek, 20 m.. is Kansas City Southern track- 
156, een Stockholders March 27 1918 satherioed $4, 700, 000 bonds to | age. In Oct. 1915 contracted for use of M. K. & T. tracks. Fallis to Okla- 
refund 609,000 floating debt and roviee for improvements, Ss homa City, 30 miles. V. 101, p. 1553. Coal properties are developed 


700, 800 authorization of 1917. 06 P14 344. 
‘oster.—(V. 106, p. 295, 1344; V. 107, - 1100; 1747, 1919. v. ‘08> p. ee O 


k FLORIDA FAST COAST RY.—Owns from Jatmenvilie, pis. , Vin BS. 
tine to Key West, 522 m.; branches, 240 m.; 

76 m. Forms p ak. to Southern and Eastern Florite and yh to 

Cuba for the Atlantic Cast Line, Southern Ry. ond Seaboard Air Line. 

Car og 4 service from Key West to Havana, 96 miles, is now operated by 

Florida East ee 5 Car Ferry Co., which in 1917 at the boats, &c., frou 


the railroad co. V.97, p. 1115, 1281, 1583; V - 99,.p. 406; V. 100, D- 140; 
“_ a p. 1346. 
OCK.—$12 


,500.000, all sold ge yer. V. 96. p. 1840; V. 105, p. 497. 
void) e 13tt- S156. 106, p. 2194. 


“STANDARD RETURN,” &c.—See page 5. 


Federal TORS not yet entered into. Government advances to April 1 
1919, $400.000 to Federal Mgr., $300,000 to company as 6% loans and 
$350,000 on de account. 

BONDS, &c.—The Ist M. 4s ($12, 90, 000 auth. 

es. V. 88, p. 1620; V. 94, p. 1185; V . 98, p. 1993. 

Int. on incomes, 34%. paid 1910: 1911, 4%; 1912, 1913 and 1914 
each, 2% %; 1915, 4%; 1916. 5%: Nov. 1917, 5%: April 11918,2%% 
for 6 mos. on account of change of f year ofcorp. For 1918 5% Zo paid 
June 1919. Hereafter payable annually up to 5% if earned 

LATEST BARNISGS, ay {1817 -Gross, $8,841,222; net (be- $2,098,519 
12 mos., Jan. 1 to Dec. 3).\1917-Gross, 8.140.167: fore tax.) 3, 
For 9 months, 1919_Gross, $7, 448,021; net (before si. 169, 744 
Jan. 1 to Sept. 30. 1918_ Gross, 6,722,305; taxes), 1,947 .907 

REPORT <-Wor cal. year 1917 2 V. 107, p. 396: 

Gro. Net Water ntereston Interest, Bal., 

ae. snergse Bds. Tazes,&c. Sur. 


(5 8 31.280.000 1, 199,611 1, 189.361 
573 7 2 changed dave of pay -198 
Owed due to en’ 

Federal Mer. ae U. 8s. 
ne =“(v. 107. p. 2008, 1384.) 


SVILLE RR.—Owns Fonda to 


are a first lien on 617 


Year— Bernines. Earnings. 


1917 ~..8,140,167 3,638,972 
1016 ._.7. ‘094. '927 3.169.671 36 "361 BT: 
The7 on incomes for 19 
Pres. Deareney, Treas., 
Govt., J. P. Beckwith, St. Augustine, 
QFONDA | aaa & GLOVE 
orthville (steam), 25.47 m.; Gloversville toSchenectady (electric), 32.47 
m.; Gloversville to Fonda (electric) , 8.70 m.: Belt 7 in Amsterdam 
), 3.78 m.; Belt line in Gloversville (electric) . ; Hagamanp 
n. Operates under 


: steam); ome len) 
line Gtoverevie to Johnstown (electric), 4. On ae 


ot if m5 Weckage. 3 3.98 m.; total, 88.77 miles of yardings aod 33 + of 
and b hi be hich 104.54 on private right of way and 22.79 miles on streete 


entire $105,000 common stock of Coal Co. of Fulton Co. 


p sal ENDS.—On com., 27. July 20 1910; July 10 1911, 2%; Au 
1912 and 1913, 2%; none sixice. Pref’ dividend ‘paid regularly 6% per an. 
Ps — woe. Vo T6 0.2 $7 000, ,000 oush «$1650 0 is senerved 00 Bm 
5. uaran OV 

SIDtA Be and $50,000 Yohnetown Glee ee ee aed S50.0nd eae cere 

LATEST EARNINGS .—/{1919__Gross, $830. brad net (before 11,256 
8 m208.. Jan. 1 to Aug. 31. {1318- sCroes, ues 90; taxes), et 166 
| hy Compact signed with U. ig a. in August 

D. 


BEPORT.—or ee fiscal yosr end. Pee. 31 31 1917. in V. 106, + O07: 


Year: et aft.Taz. th, Div. 
1918-81, 153° ai “Sats: 266 $33, Ane $3037 701 Bae es 57.5$30.0 0 808 det 15,0 063 
1916.7 "999; 437985 327231 308" S16 


21,687 — 23:780 44'216 
1 
—(V. 106, p. "807, 2122; V. 107, p. 401, 501, 803: Vv. (64380 p. OTT, 775.) 


1919. Z, 


SORT, DODGE DES MOINES & SOUTHERN RR.—Owns from Des 
also = thy &. m3 A oone, Ames and Rockwell City, 12856 ms 


to Lehigh and Webster Clty. 25 miles; total, 153% 
rically eq 


126. 1583! V steam line but now elect 1357, 


;  . Oi. oe 
106, 393. Govt. ad 5 
109: 8: ee 0 vances Spa Po18 to Jan. 1 1919, 
yg 
ee 1916. 1917. 1938. 1939. 
Gi iikictnctudinces 1916 to Nov. 1919. 


Feb. 1 7 -F. 
the dividends approved by % Ux%s Ad 
ministration, the usual 1%% dividends due Aug. and Nov. 1 1918 on 
the wos inter and dividends of 14% on the common, were paid several 

The common dividen it was ho might be restored to 
ch 7 RE enn um as soon as the compensation for Federal use should be fixed. 

BONDS.—O 


Dp. 1579, 2187. 
pen mie, V. 101, p; 1272. 1972. Due serial 
$50.00 yearly. 1916 to i937. both A aahe ah Ee eip3s but | $77 

D 


or part on an terest date at 108 a os =. 
aap saeeite only for 80% of cost of additions, &c., “ 
ins intern, Uncluing bods roposed. "VO po 388." 


incl 
Danwnres. —Year en 30 1916, vom. 
SL other naw IOSMO, $72. 98, ‘on calendar year 1917 rons tacome was 


referred 
ner to delay in gettin 


} jnoome., 163; annual interest on bonds, 
91, com. di 
Yoring (201 Devonshire st 8.750: bal. 54K. a 44,621, 
wie Homer Gen. Mgr., a ne, lowa.: Federal M ~ 
x: G. Strickland, Chicago; Fed. Treas., F. W. agg oh —(V. 107,p. 





at McCurtain, Okla., 40 m. west of Fort Smith, producing an average of 
tons per month. Owns 51% of the capital stock of the St. Louis Ei 
Reno & West. Ry., = y* = Fans on Okla., 42 m., oper independentiy. 
On Oct. 9 1915 Gen. . Mills was made receiver. 
; 1272. Bonds d till Suly y 1 ‘tot, with a committee consisting of 
Brown, yy Colgate Hoyt, af 7 Count. W.G. Mather, 
J. * se Sullivan, tieo.'S -R , James J. . Tolles, O. OC. 
and A. A. C. Dustin (Superior Savings & Trust ras: or “Cleveland, the m 
epositary), with power to sell or exchange the same, &e. V. Re 
rat 446: Say 92, p. 527. In Oct. ty ve ordered sold under foreclosure. 
ut no date set for sale. V. 103, 
Released from Federal control. Dy} 556, - 2757: V. 107, Be 1003. 
yond $5,000,000, all outstanding: spar $1 For the 4s of 1904 ($7.500,- 
000 a Superior Sav. trustee. Car trusts outstanding 
Dec. oot st i7, $77,115. Bills pin. b. outstanding Dec. 31 1917. $370, 


EARNINGS.—S8 mos., of 18t.---Goems, $973, 208; net (before $95, 561 
oon 1 to Aug. 31. 1918__.__Gross, 810,6 taxes), 
wh cy ending Dec. 31 1916, gross, $927, 145; , $192,953; other in- 
a 12.680: int.. taxes, &c., $390,870: bal det $185,237. For 1917 
gross, $1,179,849; net before taxes, $238,149. In i9is. gross, $1,296,857; 
net, $176,382. Pres., A. C. Dustin, Cleveland, O.—(V: 107, p. 1003.) 


* FORT STREET UNION DEPOT.—Owns passenger station with ap- 
proaches, 1.4 m., gotneeins with Detroit Union RR. Depot & Station Co. 
property, | for 990 years from Dec. 10 1889 to Wabash, Pere Mar. 
quette and ae Pacific for rental equal to 5% of total cost of t 
and current expenses. Incorp.in Mich Aug. 241889. Stock. $1. 

of which Pere 329,000, ite owns $515,800; par, $100. The 6% gold notes, 
original issue $329 were pee at maturity July 11918. Pres., C 8: 
Sikes, Detroit. —(V 160, Pp. 1832.) 


§ foRT WAYNE & ‘JACKSON 


R.—Owns Jackson, Mich., to Fort Wayne 
, 98 miles. On Aug. 24 L 


leased perpetually to Lake Shore & Michi 
9 ‘Southern (now New Yi Central at a rental of $126,027, equal to 
44 % on the pref. L$. fee V. 56, p. 812), and after 1887 any net earnings 
over 8% on be pald on ww a not exceeding 2% a year. 
p. 601. 


pref. 
Common stock, $1561 ise. 
* FORT WORTH & DENVER CITY RY.—Ft. Worth, fex..to Texline; 
t. W. & Den. Term. Ry. 


454 miles. Owns securities of 


STOCK, &c.—Colorado & South. Ry. Dec. 1918 owned al! but $13,984 
of the $9, 375. poo capital stock, the latter wecluding $6.235.008 common 
and $2,539,992 stam stock. V. 63, p. 1063. 75. 

Compensation under er Govt. contract, $1,891,386. V.107,p : 276. 

Payments under stam stock a ent of cy 12 1895: in 1898; 
1899, 2%: 1902. 2%: 1903 & 1904, 4%; 1906 to 1¢:2, 4% each; ‘1315 to 1916" 
6% each; 1917, 8%; 1918, 8%. 

BON DS.—Abstract of mortgage, V. 440. Certfs. of indebtedness 
owned a, oue- Sou. Dec. 31 1 13. 917. Equipment trust, V. 82; 
Bos 22 . 508. $2, 500 000 

6% aa (Bankers Trust Co., N. Y., trustee), subject to call at 

ae hich y kf mo have been issued. $300,000 sold and Ay ,000 held 
y. V. 86, p. 52, 1100. 1589: V. 87. p. 

ee all re +{1918--Groes. $6,980,027; net Athy 82 14s. 797 

Jan. 1 to Aug. 31. 1918_.Gross, 4,819,948;  taxes,) 078, '432 

RESULTS.—For years ending Dec. 31 1918 ASA 109, p. o- shows: 
Standard return, $1,891,386; other income, $117,037; total income, $2,- 
008,423; int., rents, &c., $1,111,085; div. (8%), $639,152; bal., sur.$258,185. 


Calendar Gross Net fafter Other Interest, Dividends Batance, 
Years— Earn ncome. Rents &c. (8%) Surplus. 
SEE eevee $7,950, Bi $1. 59 574 $231, 871 $977,894 $639, 52 = 2,398 
SEL wiece ,863 .860 438.881 705,578 639,152 1,145,011 
Sue nirans -$ 052. 375 2287 Ba GSE A Al: SR ER 

P , Robert Rice, Denver, Gol.—(V- 107; p. 


AQAINESYINLE MIDLAND RY. —Owns Gainesville, Ga., to Athens, 42 

pre lbi sa Belmont to Monroe, 32 miles, gauge now 
51. 269. 500, 627. Stock. all out. $. S650.000 

1905 ($1,000,000 auth.). $661,000 has been sold and $14,- 

6s; bonds and $192.000 issu 


the extent of $213,285; Series 
notes of 1913 were extend d to 
Chatham Bk. 4 Tr. 
oaeres Compensation 


Year 
$77,805: bal., def.. $44, 054, . $19. 419 in 

& Treas * Gordon Cc. (Carson. 120 AD og N. 
Witee Savannah.—(V. 108, p. 1060, 2629.) 


*% GALVESTON HARRISBURUS SAN ANTONIO RY.—(See Map Southern 
ewactfic.)—Owne Galveston via Houston, Tex. to east bank of Rio Grande 
7 miles; San Antonio to nese 


South Co. owns $27, BAe iO of the Oat * $27, 
ais oor $100). V. 79, p. 2642; V. 81, p. 211, 668, 1242; V. 83, 


tion u der, Petera) contract, B8 280.046. V. 108, p. 9749 
D RETURN, " &c.—BSee pag 


win; 
"Ped. Mar.. W.A. 


Annual com 
“STANDA 

























































* Governmea Private 
e mtrol. Contra. 
Noy., 1919., *§$ RAILWAY STOCKS AND BONDS & 55 
; RAILROAD COMPANIES Mties| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dtvidends are Payable 
Galveston Hous & Hend of 1882—1st M, ¢.Col yo* &r* 50 1913 $1,000! $2,122,000 5s \|A & O/Apr 1 1933 Columbia Trust Co, N Y 
Galveston Terminal—i1st M $5,000 1000 gu { jua®) Ba. x ---| 1908 1,000 106, 6 M & S/Mch 1 1938 Bankers Trust Go, N Y 
Pence Wharf Co—ist (re) M gold s f___.-- ---| 1882 ,009 489.000 6g J & JiJuily 11932 Nat City Bk, N Y, Ne Gal 
First series (wharf & railroad) gold 5s sink jued ae ---| 1890 1,000} 1,363,000 5¢ iA & O/jApr 11940 , 
“y Wee sing RR ist M gold $500,000 0 er “16 1399 000 $88; fe A & 3} Age i 1929 Col bia Trust 
yoming RR—Ist M go ° d ‘ z pr um do. NY 
Corning & Southern—See N Y Central RR 
& Alabama—Georgia Coreen & Northern— See Seaboard Air Line | Ry. 
Coast & piodmont—First M g $1,000,000. Gx 99; 1906 | 1, 32,000 5 iM & S'Mch 1 1946 Interest in default 
i ROR RS RIS LEE LE POOLE TS x aE BB RR 69,800 Oi? i heawasaak July 1 1936 Int only pay when carn 
Gen. mtge $3, 500, 000 auth gold red 105__._-. Colx ~---| 1912 | 100 &c| 1,665,000 55 iA & O/Apr 11962 Oct 1914 coup in default 
Georgia & Fla—Common stock $15,000 per mile___- FE fier ae Sh. Di ctiiaweho lech knagnlubssauscadon anlencwbeeanedatek ack ade 
Pref stock non-cu ee $10,000 per mile..___- en pee SO Bn a cg ninnd fawn gong Jetktion os gee cnn lasuncsngansesnscuetuas 
Millen & South tad ea Fas neh 5, eee Colx 53) 1905 1,000 212,000 5¢ |A & O/Apr 1 1955 Hanover Nat Bk, N Y 
Receivers’ certificates $500,000__...........____- Pe Sg EEG Dink «>in kbd dpe d eanidbiie ben Rhian gwnedeandiwnabsen 
Georgia & Florida. mtge $12,000, ‘gad gold ae axc* 284, 1907 | 500 &c| 5,600,000 5 M & N'|Nov 1 1956 See text 
Gen M g (cum ine for 10 yrs) red par.____ FBa.xc* ---| 1912 | 500 &c} 2,000,000|/See text/F -& A|Feb 1 1932 wee en enn en ----------s 
Georgia” & Florida Term M $200, quaranteet..= ---} 1910 1,000 200,000 6 ¢ & uly 11930  [.--.---5-----~--2----- 
Georgia Florida & Alabama—First mtge gold gnee Text | 1904 1,000) 2,113, 5e¢ J & JiJuly 11954 Bankers’ Lh Co, . ty 
Georgia Midland Ry—First M gold $1,650,000 Int gu_x , 18 1,000; 1,650,000 3¢ |A & O/Apr 1 1946 J P Morgan & Co, N 
Georgia Pacific—See Southern Ry 
eorgia Railroad & Banking Co-_Stock Ske tga 100; 4,200,000|See text Q—J (Oct 15 1919 3% |Augusta, Ga 
Bonds refunding not mortgage currency______-_ zc* Aah "S207 1,000; 1,200,000 5 J & JiJan 1 1922 Am Ex Nat Bk, or Aug 
PR, OE I iio ook in nd oc nae bhéiee ax soni 10es 1,000 300,000 6 J & JiJan 11922 do oO. 
Bonds not mortgage currency (V 87. p 226. 285) _zc ~---| 1907 1,000; 1,000,000 4 J & dJ\Jan 11947 Am Exch Nat Bk, N Y¥ 
Georgia Southern & Florida—Common stock.-___-- out wae 2. SR encccdtlsoakuan ibd akenn sane lneak aw co owe ean « ne ele 
Ppl stock o% & partic non-cum red... _... acd Saas 100 684,000\51n 1919.M & NINov7 ‘19 24\MT _ D Co, Balt; & N ¥Y 
Second pref 5% Fry non-cum $1,084,000 -.-. saal 1808 100 ,084,000|/5 in 1919,.M & NINov7 ‘19 2%) do 
First mortgage gol 000,000--_..._.< MeBa.xc* 85, 1895 1,000) 4,000, 5¢ J & July 11945 do do 
First consol mortgage $10,000,000 gold___N.xc* &r 351 902 1,000} 2,000,000 4¢ J & J = pa 1 1952 do do 
Equipment trust Ser o. due $25,000 semi-ann__- ax ---| 1910 1,000 25,000 4%¢\M & S|Mar1920 |Equitable Trust Co, N z 
do do Ser D due $21 M s-a_______.- anal 1052 1,000 126,000 44 2\F & A/Feb ’20-Aug 22) Bankers Trust Co. N Y¥ 
do do Ser E due $22M or $23M s-a 5.18 ---| 1915 1,000 270,000 4% g|M & N15|May '20-Nov '25 Richm'd,Va,Old Dom Tr 
Goorsig Southw & Gulif—Albany & Nor Ist M 5-<° 6| 1896 1,000 400,000 5g J & J Jan 1 1946 N Y.& Baltimore 
oe RO FR es 36; 1909 100 155,500 5s \J & JiJan 1 1959 ,Co’s office, Albany, Ga 
Geitysb& I Harrisb—Con(now 1st) M $565. 000g (text) = 42) 1891 1,000 565,000 5 A & O|Oct 1 1926 |Reading Terminal, Phila 
Gila Valley Giobe & Northern—See Arizona Easte|rn RR} 
Goshen & Deckertown—lst & 2d M ($60,000 A “0 12, 1888 | 500 &c| 246.500 6 Various |1928 N Bk Or Co, Goshen, N Y 
Gouverneur & Oswezatchie—See N YC & H 
| 
BONDS.—See V. 92, p. 1636: V. 94, 130; V. 96, yet TAP a 


- 1482. Western Divs. 2ds $2,539, 000 are “stamped”’ with a cae by 
| Pacific Co. of payment of principal ard interest as reduced from 
6% to 5% from Jan. 1 1915. V. 400. @. Fate uip. ponds. $1,558,000 6s, 
owned by Southern Pacific. V. 76.pD 7 ee The Sou. Fe. 
Co. owns $444.000 out ofa wy 7 of ‘2.58 000 Mx. ~ % ce. ext. 2d M. 
and all of the $4, f a2" pe G. & 8S. Beg Div. 1st 6s (ext.), due Aug. a 
1935, $1,000,000 2 és and $0 022,000 Gal. Victoria Div. 6s. 
LATEST EARN Twas. —{1919_ _Gross, $13,997 ,825; net (bef. $2. 810, a 
8 mos., Jan. 1 to Aug. 31. \1918_-Gross, 13,829 ‘624; taxes), 4,591.4 

In 1918, standard return, $3,230,645; other income, $367,089; Goeten. 
&e., charges, $2,933,588; expenses, &c., prior to 1918, $493,715; bal. sur., 


$170,4 

Yr.—__ Gro. Oth. Inc. _ Interest wo 
1917-819. 737, 996 $6, Bei 348 $552. 867 $2,812,844 $1,420,531 $3, 

915-16 12/831:389 2'912587 810,905 1.776.330 2.359. ‘908 daf.412, ‘Bad 
191-15 ai. 212, iat 1,453,907 Bat: :700 Ww 103, p. 1210; V. 107, p. 603.) 


V. 108, p. 
& GALVESTON HOUSTON & HENDERSON R. OF 1882.—Owns from 

Galveston. Tex.. to Houston, Tex., V. 61, p. 1013.) 
«&T. at International & Great Northern 


ORGANIZATION .—The M. K. 
have had trackage rights since Dec. 1895 under a contract providing for pay- 


eee: 


ment ee Trust a ,as mtge. trustee, of $100, yearly to meet inter- 
est on G. and an additional rental of $24,000 per ann. for 
ema = 44. AR FE V.61,p 64; +p. 6 Divs., May 
1904 to 1906, 4% yearly; since to Ju ly 1 1913, none. & owns 
‘eo y Be of stock. Of the Ist gold 5s ($5,000,000 authorized issue) , 

$1,000,000 is reserved for not over ag B of cont ote ger 102, p. 1987. Redeem- 
able a6 105. “000.000: 00. OF Ps cab year the. $134, 740, t. 

“ or cal. year on, ier 

$350, 715, an net, ’ taxes 23,818. Federal M 


~ a, 

‘pt dh Dallas.—(V. ion 4 a8? 875 
GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
ex., used by ex 4 & Brazos Valley Ry., Colorado Southern and Chic. 
R. 1. & Pacific, which own practically all the stock. . 87,p. 950. Owns 
a large trout. I de in Jun and warehouse and about 14 blocks along Galveston 
wpter pen t. une san'5 ) ated 3.49 miles of main line and 20.33 miles 


of sidings. the ms 6s 1 9°. ,000,000 authorized 
issue) ef el. 000 guar. Ate soe 1. a ie and Col. & ~a Vv 
86, HOS. ’p. 2428, 1980. Pres., 


Fsbins: Ho Hosston: teigY owler: Sec. & 

borough, both of ya ee, P ites —(V. 100, p. 2085. 
. GALYESTON WHARF CO.—Owns eae properties extending from 10th 
to 41st Galveston, Tex., and 12.8 miles main line switching tracks in 
city, ca yard tracks and sidings. Incorporated in Texas Feb. 24 1854 
sow Suterandis ry uae CM ret ihe £28; 000; par, $100. Dividends in 


Treas., E.R. 


at's j008. vo 1910 to 
44 4 O14, $4! 1 48% (anott 
1 Sayan ton under ae hetetiees aa ast Bah 
$5.00; ints Dec. 31 fe $128: ‘s. 09. 880; aR, 397 486, ~ in- 
. rentals, &c 354; div. (434%). $11,630; bal., sur., 
oor i917, gross, $1,094,559; net, taxes, $335 313. Pres.. 


Sealy: ig J. avis. ‘Office, Galveston. 
John F. Sebsinsas Fed. Mer., Dallas vat 2 107, p. 1195; v. 108,p. 170.) 
GAULEY & EASTERN RY. pia’ 106, p. 2228; V. 108, p. 1165. 
AGENESEE & WYOMING R —Retsof, N. Y., to Pivusburgh « Lehigh 
Jct., 11 miles; — Jct. to Griegville, 4 m.; branch, 2 Bs ; total, 16 —. 


Stoc $100. Dividends since 1909: Aug g. 1910, 1K%: 
Nov.,1 911 PE % paid 1 % Q.-J.; 1912 and 1913,6% (Q.-F.): 3 
Feb. and day 1K% ; Aug. 1 191 to Aug. 1916, 14 % auar.: Nov. 1916, 2%. 
1917, 10%. 2% ‘G8. wi 1 div. of 2% paid in Aug. - 1918; Feb. & 
May, 2% quar.; Nov., be ean 19, Feb., May and Aug. Bsr 3,7; Year 
ended Dec. 31 1918, gross, $427. ‘211; net, after taxes, i $88: charges 
$129, 235: divs. (10%), 1, sur., $58,747. mos. ended 
sur 3) $19. gross, $296. 304: net, $139, 191; charges, $75, 1650: “me (14%). 

$37,500; ba . sur., $26, . Pres., M. B. Fulle Scranton, Pa.; Sec. & 

2 = , ae S lhecter St., N. Y.—(V. "6, Pp. 1248.) 


GPORGIA COAST. & PUPDRONT RR.—Extends from Brunswick to 
ollins, Ga., 98.4 sles. Vv. 839. Reostvigs & S eppeteeed in 1916, 
nk D. Aiken and ¢ Cc. runswick, Ga. ov. 1917 $100,000 
receiver's certificates aad authorized. V. 105, | 1208, 2094. Sold under 
freoclosure Oct. 71919. Road being dismantl 109, p. 1792, 1891. 
Bondholders’ committee: Henry L. Cohen 7, eS H. Brunner and 
A. Fendig, with Graham toms. Sec., 61 Broadway, N. Y. Depositary, 
a ‘Trust Co., N. re § V. 104, p. a3: 
As to 5s of 1912 ($3, 500. auth. issue). V. 94, p. 1448, —- 
Year ending Dec. 31 1918, ces, $178, S60; et def. $21,194: int., taxes, &c 
$119,152; bal., def., $140,346. Pres., . Lisman.—(V. 109, p. 1891.) 


GEORGIA FLORIDA & ok ae RY. —Owns R.chland, Ga., to 
‘allahassee, Fla., 131.22 miles, including 26 miles opened Sept. 1909: Talia- 
hassee to hPa on the Gulf of Mexico, 49.68 miles: beonch. Havana, 
Fla., to Quincy, 11.23 miles; total, 192.86 miles. Also operates steamer 
line from Carabelle to Ap icola, Fla.. 32 miles. Stock. $450.000; 
per. $100. Compensation fixed under Government control, $57,638; other 
come (est.), $3,500; int., rentals, &c. (est.), $127,000; def. (est.), $65,862. 


Year en Dee 31 1918, gross, $437,407; net, $32,788; other income, 
Wiliaras L0G: in .,Fentals, &¢ ’ $150,324; bal., def., $121,141. Pres., Cora B. 
; Bec.-T J Nisbet, Bainbridge, Ga.; Fed. Mgr., W. J. 


* Nesfolle, c. Va.—(V. 88, p. 1437; V. 100, p. 1672.) 
a asemona & FLORIDA RY.—Owns from Madison, Fla., to Keysville, 
6 m.; 3 i Southern RR. (controtied) Augusta to Tennille, 


Ga., 82% m 3. bran .5 m.; total, 406.3 miles. 
Owns ‘of Georgi ok Piorida “Term. Co. of A ta and Valdosta and 
tees i 6s. A consolidation in Aug. | V. 82, p. 1211; V 

» DP. 345: v gr 490, 026. 1533; V. 88, p. 681. On March 27 1915 re- 


Sullivan of 


ceivers were appointed he vers in June 1918 were W. 
In Oct. 1919 purchased 


, Langbourne M. * Williams and J. F. Lewis. 





Augusta Southern RR. 


Sr par for Govt. pperasion under additional aa sree. 


$88.00 p.a 017 $500, 00 So. Ry., $28,000 additional. V. 108 


n March 191 akon certificates were sateen, and with 
the sprocesds 6 re ee $296,000 of the $400,000 common 
sock and $306. 2000, og the $350,000 preferred stock of the Augusta Southern 

V. 104 1045, 1145. The new issue is a first lien on all the 


rop- 
a of the Georgia & Florida Ry. (subject only to $212,000 of Milien & 
Southwestern Ist 5s), and on the securities “3 at Augusta Southern pur- 
chased from Southern Railway Co. V. 104 1145. 
«nT Committee for 1st M. 5s of 1907: Ppranklin Q. Brown, 33 Pine 
N. Y., and others Depositaries. Baltimore Tr. Co.. Central Tr. Oo 
ori Y. and Richmond (Va. ) Tr. & 8. Bk. V. 1062, p.712. In bey 1919 
the Richmond (Va.) Trust Co. was made trustee under Ist M. of 1907. 
a March 4918 John F. Lewis, Pres. of the Citizens Bank of Valdosta, 
and E. B. Lewis, of Montezuma, having purchased the large interest 
a *the pro’ “7 held by the Baltimore Trust 6. suc ed 8. C. 
land and H. Gordon on bondholders’ committee. V. 106, p. 1344, Tiel, 
BONDS.—Of bonds x 1907, $5,600,000 are in hands or ublic and 
,000 in treasury. . 85, p. 221, 530; V. 95, P: 1472. Holders of lst 
bonds were asked to. ‘fund their cou _ for 3 years from Nov. 1913; 
about 82% agreed. p. 155. pate - 1024, 1504, V. 104, D- 2452. 
Gen. mtge. bonds, pA. SYP $26. 911. 1118: V. 104" p. 2452. 
EPORT.—For year ending oF 31 1918, gross, $1,021, 743° ‘net def., 
$27,618; other income, $142,065; int. on bonds, $620, 115; taxes, rentals, 


&c., $211,874; bal., def., $717. 542. In 1917, gross, $904,883; bal., orp.» 
$35,605, | Fee Fed. i, Mer. , W. A. Winburn, Savannah, Ga. moa 108, p. 78; 


* GEORGIA. MIDLAND R Y.—Owns road from Columbus to McDonough 
Ga ,98 miles. Leased from July 1 1896 for 99 years to the Southern Rall- 

way Co. for $49,500 annual rental (being interest on the first $4000 pons: 

&c.) and $2, 500 for Columbus terminal property. Stock is rH, 

owned by Southern Railway Co.—(V. 63, p. % V. 82, vp. 7 


f.GeoRatA RR. & BANKING CO.—Georgia R. R. Augusta, yy 

M.; Drancbes to Washington and Athens, 53 m.; Macon & Augusta 
RR (proprietary soed). Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307 m. Owns 50% stock of Western Ry. of Ala, 

Lease.—-1p 1881 road teased for 9Y years to W. Wadley et ai for the 
Cent. of Ga. and the Loulisv. & Nashv., at $600, 000 per po but in April 
1899 the Louisv. & Nashv. was held to have acauired all rights under the 
fease; Atlantic Coast Co. 1899 acquired half interest. V. 68, p. 722. Owns 
majority ($594 .900) stock ‘Ga RR Rank.” 

Compensation under Federal control for use 4 Georgia RR., $858,662. 
DIVIDENDS. '83-'87. '88. ‘89 to Jan: ll. Since to Oct. 15 1919. 
Regular since 1881 %/10 yrly. 10% zit yearly. 12% yearly. 

Extra (from bank earnings, Jan. 19 1% (none since to Oct. 1919). 

Gross income for the year ended Mae. 31 1919, $1,036,264; divs. eZ 
$504,000; interest, $118,000; bal., sur., $414,264; total, p. &1., sur. 

959. For 1917-18 total receipts, $623, 796; total expenditures, $623°500 
bal., sur., $1,796.—(V. 103, p. 2340.) 

* GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry .)— 
ywns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
ohased Atl. V. & W. Ry.. Valdosta, ae to Jacksonville, Fla., 106 miles; 
trackage, it m.; total, 492 m. V. 60, 928; 79, p. 551. Also owns 
one-eighth of stock of Jac »nville Term. Pio. ~#Y 1-3 of stock Macon Term. 

Owns the stuck of the Hawkinsville & Florida suutieru Ry., Worth to 
Hawkinsville, Ga., 43 mile., and Ashburn to Camilla, Ga., 50 miles, $606.,. 


. 


st M.5% bonds being guar.,p.&1. V 79. p. 2585; V. 97. p. 175, 365. 
DIVID. on -- 1898. 1899. 1900-05. 1906. 1907 to Nov. 1919 
16s Sad pref.(%)\ 2 3 3 4 yearly 4% 5 yearly 


UOsS.—First mtuge. of 1895 (Abstract. V. 61. p. 429) —- that the 

$684, 000 first pref. stock shall be a lien second only tb the bonds and coupons. 

The First Consol. 4s of 1902 are for the authorized amount of $10,000,000 

of which $4,684, 300 age issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock and $3.316.000 are reserved for future needs 7A, 980 


STANDARD ReTURN as certified by I.-S. C. C ommission, $511,457 
&ontract not executed. 109, 7+ 1790. 
EARNINGS. — apes. {1918-: 3ross, $2,830,425; net (before $226,924 
Jan. 1 to Ay-3 1918._Gross, 2,283,023; taxes), 295,208 
REPORT. ear ‘eames Dec. 31 1918, in V. 109, p. 1790: 
Dec. 31 Gross ree Inala! Interest, Pref. Balance 
a Earnings. &c. Divs. Surplus. 
| a $01 $052. my 3*E5eo | 128 $349, 568 $88, 400 5490 
TE erin etlala Z: 983. 428 452,359 746,929 388, it 88,400 269,940 
CS! RRR: * 9/809 581,247 752,794 360,202 88,400 307,192 


* Certified pm P return, $511,457; miscellaneous income, $10,671. 
Pres., Fairfax Harrison, Richmond, Va.; Fed. Mer., E. H. Coapman, 
Washington, D. C.—(V. 107, p. 291, 1287, 1666, 2289: V. 109, p. 1790.) 


AGEORGIA SOUTHWESTERN & GULF RR. (Albany & Northern 
kK y.).—Projected to extend from Albany, Ga., southwest ts St. Andrews, 
Fla., on the Gulf of Mexico. In Feb. 1910 acquired the entire capital stock 
of the Albany & Northern 7 ie - Aion ¥,f0 Dor ele, 35 miles; trackage Ty met 
0.73 miles. coon: DP. 109, 50 G. stock auth., 

able at $20, m.; oustaciding BW ar 1917, $40,500.. The $4,000,000 
mtge. is 20 000 p. by pl edge of $350,000 cap. stock of Albany & Nor Ry.. 
&c.; bonds issuable at $20,000 p. m. In Sept. 1919 interest charges were 
be paid ‘‘as fast as 5 Rory are presented.’’ Total coupons unpaid Dec. 
311 th. about $30,000 ear end. Dec. 31 1918, gross, $150,925; net, 


$43,445; other income, $1 963: charges, $39,730; bal., sur. In 
1917, gross, $115,955; net, $26,309. Pres. and Gen. Mer., W. M. Legg, 
pan Ga.; V.-P., Sec. -Treas., J. Bruton, Bainbridge, Ga.; Aud., 


ohnson, Pye Ga.—(V. 90, p. 502.) 
. ourryane Ge HARRISBURG RY .—Carlisle to Gettysburg, Pa., 31.21 
m.; branch to Top, Pa. : ‘branch Pine Grove Furnace to Hun- 
ter’s Run, 7.45 m. whe Reading Co. owns $574,150 of the $600,000 capital 
stock; $535,000 d ted under its gen m 1896. Of consol. 5s $215.- 
000 were guar. by Phila. & Reading RR. ( V.95, p. 1039. For 
cal. year 1918; gross, $394,770; net, In 1917, gross, 
$354,040; net aft. taxes, $99,016. Fed. an *6."w! Gailoway, Baltimore, 
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| | | 
RAILROAD COMPANIES Mtles| Date mount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds Value Outstanding % | Payable and Maturtty Dividends are Payable 
Grand | apids & Indiana —Stock $6,000,000_..-_- FES a $100} $5.791.700|........ |A & O/Apr 25 19101%/Office Grand Rap, Mich 
Reolds § tly lan derant g — ‘in 1899. -z0* 367| 1869 | 1,000 918,000) 34%et «& J\July 1 1941 Winslow,Lanier&Co,N Y 
First M extended ot anteed is by Penn RR-z* 367, 1869 | 1,000) 4,455,000) 44¢J & J\July 1 1941 do do 
posene mortgage 5,000,000 ¢ sine hilidieaom tii xo*} 419 1896) 1,000) 5,000,000i| 4¢ |A & O/Oct 1 1936 Philadelphia, Pa 
Muskegon Grand Rapids & oo ize M g-..-Ce.x 37, 1886 1,000 750,000) 5¢ J & JI July 1 1926 Winslow, Lanier & Co 
seaverse City Ba Rapids mortgage gold_._._...- Zz 27| 1883 1,000) 250,000 | 38 ‘J & JiJan 1 1933 Winslow, Lanier & Co 
do epee bonds #3190. 000) . 27 1883 | 500| Held by Grind Raplids& Indiana Ry __i|.-------.------------- 
Grand 4 Trap Pac—First M £ guar Can ie Sere x (text) o&r 1.755 1905 | $ &# | 683040,000 3 J & Ji\Jan 1 1962 |Bank of Mont, Lon & NY 
airie Section M (Ser A) 3-100 .000 and | 916 1905 £100 &c| 10,206,000) 4 A & OjApr 1 1955 ae: 1 1919 coupons 
feed Sec M (Ser B) £2,050 eeend 839 1905 | £100 &c} 9,953,000) 4 A & O/Apr 1 1955 | were paid April 15. 
Lake Su or Div ist M £1, 188) 1 £100 &¢) 7.533.000) A A & OApr11955 }) 
Dee ak on guar by Can Govt 900, oso oare ---, 1914 | £100 &c| 15,940,800) 4 J & J Jan 1 1962 ‘London, Montreal & N Y 
Deb 0,000,000 red aft 1936. IntgubyGT)| .~--| ---- | $100) 34,879.252) 4 M & SPerpetual \Sept "19 not pd when due 
Sort Leen $10,000,000 sec. on Prairie section do 909 10,000,000 4 (A & O/Apr. 11919 N Y Montreal & London 
Gov't Loan $15,000,000 cov. by deb. gu by G. 15.000 ,000 4 J & J July 1 1923 do do 
Dominion a joan iio daeacsiied ahh ti ukin siapiesias $.090.000 é “ . a! os Geteané disse teste lta soar ticligebaht mcnetelictabdiiap 
. sec by mtge V 103, p 406__-__-- J 7 OMAR 3 jccwcccccccsasoscsccese 
4 34.500. iy ARS: pedol 990-8 $18, 497) | 1gt2 | we eon 6 J & JOn demand —|..-.--.2-2205.-- eee one 
0 * ,000 ts VP BOOTG) wwe wm mw mwa wee! ADGIO \«e2necer . ° ee ee ee irae 
Grand Trk Pac Br Lines ist M by Alb text__c* ---| 1909 | 3&£\ 2,430,000 4 M & N'Feb 25 1939 1919 paid by guarantor 
do do lst M gu b M Fin ‘oan 288,000....0-- Ge sane | £100) 1.159.596 4 M & N Feb 15 1942 do do 
do do guar by Lokastehiawen’ (see text) _ ---| 1909 |£100 &c} 11,315,052 4 M & N Jan. 22 1939 do do 
do Terminals guar by Sask text....-....-- o--| 1914 | 100|_ 1,881,792 4% M & N/1943 do do 
do Bridges duth $1,300,000 00 guar by Bask Pili Qi csi Rar V105,p 1415 7 Lemcieciiond gO RR Arne an 
gold notes £2,000, guar red 101 __-..- ---| 1914 | £100 &c| 9, ; 5 M&S8 2|Mar 2 1921 do do 
Grand Trunk Ry Consolidated I eink tainien i cee en ens SN Fs 5) (eee 
4% guaranteed stocx non-cumulative £12.500,000- owe Leen | £100|212,500,000 See text\M & N PS 1917 (Check from Co’s Office 
First preference 5% stock £3,420,000 non-cum_-_- ~--73-" 74 £100} £3.420.000|........ M & Nii toNovi1919 do do 
Second preference stock £2 "530,000 non-cum ._.-- ---|73-'74 £100) £2,530,000|...---.-|--- -----|| none paid. do do 
Third preference 4% stock £7,168,055 non-cum__| 3,512) Beet et EO nccnsecolsceednce Apr 1914 2% do do 
Debenture stock £4,270,575........----.------ 1} 3,512) (4824 £100) £4,270,375) 5 J & J 14/Irredeemabie 
Perpetual consol debenture stock (coll trust) ot 4 1884 £100 624.455 4 Q—J _|Irredeemable Glyn, Mills, Currie & Co 
. 2d equip M extended (subject to Ist M in trust) _c |(1869 £100 900) 6 J & dJ\July 1 1921 
Great Western petual debenture stock_..._.-.- c| 836% Var £100) £2,723,080 5 F & A|Irredeemable London 
Northern Ry third ‘Dreference A & B bonds_.__--. . 490 rif | aes 14,500 6 A & O/Irredeemable 
Lae ayy be ay aspernal £425 ,850-.-.-. /11884 |.----.-- £308,215 4 F & A/Irredeemable 
Canada A anal tow st) M gu “ty 5 396, 1905 (100, £200) 16,000,092 4¢ 5 & dJiJan 11955 ont, N Y & London 
Wellington Gr ed Bruce Ist 7s See V.108,p.170| -..| 1874 |...---.- £55,900\var, say4\I & JicalledM&WN _ (London 
Three-year secured weees £1,000.000 red if? aa o--| 1918 | £100 &c| £1.000.000 6¢ |J & J 15\Jan 141921 London, England 
Five-year secured notes £2.500.000 red 101____c* ---| 1915 | £100 &c| £2.500,000 OR eS RR Ronn ee a pero 
year secured 1 notes (V 107, p 1387) sinceeteles sabia c* ..- 1918 ‘£100 &c' £3,000,000’ 6g ‘A & O'Oct 11921 London 
GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvanta RR.) — Grand A & Pacts Drench Lines bonds, see V. 90, p. 1044, 1165; V. 88 
wns from Fort Wayne, Ind., to Mackinaw City, 367 m.; new lines, 63 m.; | p and 8 285; V. 97, p. 1583. For issues iarantood (34 Provinces 
branches, 119 m.; total owned, 477 miles; operates Cin.’ Richmond & Ft. | of hiber jaskatchewan. see V. 99, p. 1451; Sob; 
285; ve" oD As to Dominion guaranty of $15, Sid 300 re? 380. 000) 


Wayne RR., 86m. On May 1 1917 purchased the poner of the Mus- 
kegon Grand wageas & Indiana RR. aad Traverse C eaenee. - 
line-, 8 miles 106, p. 2644; V. 76, 811; V. 82, p. 988, 
Successor ‘Aus. 1896 of RR. Co. oaicet fy.°63 p. 153). 
Federal Compensation .—$929, 385° yearly As Oh Federal control. 
STOCK.—Stock, $5,791,700 out. Penn. Co. on Dec. 31 1918, $3,212,000. 
DIV’S.—1900, 1%; 1901, 2%: 1902 to April 1910,3% (yly); none since. 
BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
anty of the Penn. RR. Co. to purchase the oggpome | vA the —— oy 
he bond Itself at maturity. See praaey,, V. 56, Boe FS 
Of the 2nds, $888,000 were owned Jan. 1 1919 by a RAE R. a 
$i. .375,000 by the Penn. Com ny. Rg i qompany guarantees the prin- 


EARNINGS.—8 mos., O10 ress, oe 159, 259; net (before $495,003 
Jan. 1 to Aug. 31. 19187 ~Gross’ 4.607.412; taxes), 585,277 
REPORT.—For 1918, V. 108, Pp. 2523. 

Catender a. Net, 1 A Af Interest, Additions, Balance, 


Year— Rents, &c. Bett's,&c. Surplus 
igi Or "ODT TOs6 Sas $188.374 AEE waaimewe $360,630 
---- 6,491' ot 1,085, 39 90.152 922.068 ......_. 2°3,482 
1916_--. 5.897.56 1,201 300 83,323 926,923 %300000 57,700 


Company's Se nl for 1918, Govt. compensation, ta 385; income 
from investments, rentals, &c., $38,932; war taxes, $8,182; int., rentals, 
&e., $754.01 16; bal... sur., $206,11 

eo Pittsb . Pa.s Treas., Z° H. chaight. Fite 


h, ‘eo: “eae Mer. under 8. Govt., Ww. » Woe: ¥ 
o—(V. 108, p. 78, 171, 2523.) 
AN RUNK P inic RY {See Ba .)—This new trans-conti- 
oennt a) "ALL pI cack joint ¢ financlal support of the Govern- 
ame and the Grand Trank AY of Canada under special Act passed by the 
Oanadian Parliament in 1903 =< ti. The several lines have a combined 
length of about 1,750 miles, fro spatees to Trinee Rupert, B. C., on 
Pacific Ocean, a. 30 miles south of | pt ine, with Geeaee'] 1,180 miles; 
gotel, x. 8.880 mall viz.: 
1. Wi Division. Built, Owned and ky Mount by Company— 
a. Prairie Section, Winnipeg to Rock wy ey a 914 
d. Mountain Division, Rocky Moun fic Ocean, about... 833 


2. Su Branch Lines—Built by co. at a yo ee 992 
. Lake Supertor Branch, Built and Owned by Co.; Leased & Oper. by Govt.— 
“Thunder Bay on Lake "Superior to East. Div., east of Winnipeg.... 189 
4. 1, pont Division, Built and Operated by Canadian Government— 
Mon Ws een TE GOES BO TONE, 6 nc cccccwcocecceecece 1,804 
In 1918 ¢ the rails on 106 miles of the road in British Columbia were re- 
moved and sent to France under a ment for joint operation with Cana- 
jan Northern Ry. of line in said Territory.—V. 107, p. 169. 


CRGANTBATION .—Incorp. py Canadian Parliament in 1903. V. 80, 
6 , wit 81, p. 1315. As to Crane Trunk pectte Branch Lines Co., see 
lisee'v Pr toed tau ayes bonds below); V. 82, p. 333; V. 88, p. 295, 822. 1372 


On March’ 4 io19 notice was given that owing to the lack of funds 
the Grand Trunk Pacific Ry. was unable to continue operations. Ac- 
cordingly, under the provision of the War Measure Act, an order was 

in Council 7° arch 6 1919, placing the Grand Trunk Pacific Ry. in 
D- 1080, 1 of pion. Ff . D. Reid, Minister o Railways, as receiver. V. 108, 

INTEREST PAYMENTS.—The interest due April 1 1919 on Series A 
Prairie Section, Secies B Mountain Section, and Lake Superior Branch 4% 
bonds was paid April 15. In Nov. 1919 it was stated authoritatively that 
the Oct. 1919 coupons on above issue and on all other issues, payable in 
New York, were being promptly met. - 108, 2022. 

In March 1919 the Grand Trunk Ry. & o. pai the interest due March 1 
on this company’ s debenture stock, but the petacipe! of the $10,000,000 4% 
loan wer t ominion Govt., guaranteed b y the Grand Trunk Ry. -, due 
April 1 1919 remained unpaid. V. 108, p. 151, 1917. 

The Sept. . 1919 eran one on the 4% » taaee stock was not paid at 


masts “ie, 109, 127 

K. ale! $45,000,000 (par of shares, $100 each), of which 

as S 325 5,000,000 common ts owned by the Grand Trunk Ry. 

ONDS, &c.—For full debt statement in 1917 see V. 105, 1415. 

re. Canadian Government agreed to guarantee 3% ine mortgage 
bonds for an amount up to 75% of the cost of construction of the Western 
$13'000" such amount (a) in the case of the Prairie Section not to exceed 
3,000 per mile, or £3,210,000 in all; and (5) thr uarters of total cost 
ber mile from the mountains to Pacific Coast, calle vege Section. 


‘ota! issue, £14,000,000; Royal Tress Co., oS d 
996, 1234, 1363: V. Si, p.507, 613, V. 89, b 47086: Ve Ol. 214, 596.5" 
as to guaranty by Gov t. V.9 1386" 7302: V.95.p 


vt. coed £3, Bae 000 4% bonds dus Jan. 11 
Vv. 101, P; 1628; V. 98, p. 1766, 1920; V. 99, D342 674: v 100, p. 642. 1" 
Serics “A” (Prairie Sec.) and Ser. “'B" (Mtr. Sec’ ) 4% EB secured by 
a second mtge. Cigeones YL Co., Toronto, trustee) guar. as to prin. and 
Fran? See rege crunk oa. Co., nee in .f ;, 90. p. 996; also V. 80, p. 996: 
. D. . Vv. 
Although the morteege to secure ober te bonds guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect ‘that In the event of default by the company for 5 years in 
ent of the int. on the 3% bonds, the remedy of the Government shal! 
to put ina moneucs er with the concurrence of the company to operate the 
Western Division to collect and distribute pes earnings of each particular 
division passu between the holders of the bonds a ey he Govt. 
and the holders of the bonds gas by the Grand Trunk . in the pro- 
persion of 75% of such earn is-of thks to the holders of the Gant bonds and 25 
the aaare of ee pends of th Guanes fo. . ne Grand Trunk Ry - 
As to pT pode oan of 1 ew ote » 1194, 1061, 1253. For 
$15,000,000 loan o 113. v 00." P. ns Por 1772: V Por Pp 175. Regarding 















4% ‘issue of Mois. the final $7,500,000 of which had been issued in Jan. 1919, 
see V. 98, 8, 4 480, 578. 
7 ae debenture stoc see V. 84, - 570; ) & 08.8 1296; V _ 85, p. 624; 
9 obs.” a 94. p. 07: V. Pp. 1207, 1607: oS.p- 
789 iS 8, 1297, 1629, 1700. Seven-year 5% oR. 2 1914, see V. 98. 
In April 1919 the Canadian Govt., y% way of cane, &c., had put $145,- 
into Grand Trunk Pacific - 105. PB. 1415; V. 106, p. 2559. 
FINANCIAL STATEMENT ull financial statement as of 
Feb. 29 1916 was given in V. 1102. o2. ps 982. -" rts of members of the 
Royal Commission, V. 104, p. 800, 2117, 2235: V. 105, P- 1415. 
EARNINGS.—For Phe 3 ‘gpaea N June 30 1917 (compare Ag n° oR. 172): 
G.T.P. .T .P.B; .L.| P.Br.L. 


Oper. revs “ee: 651, Yo $1, 593. 19) Desactions 
" See eee 250,878 loss225,613| incl. int., &c$7,991,766 $1,222,523 
Non-oper. ma 2. 535,064 909° '376|Net deficit __$5,707.581 $538 760 

Note.—Deductions from gross income G. T. P. Ry. include $906.9: 
the o ting loss on the branch lines and non-operating income of the 
branch lines company includes credit for this amount. 

In March 1919 it was reported authoritatively that whereas in 1917 the 
Grand Trunk Pacific showed $2,200,000 and in 1918 $1,900,000 —— 
for interest, it was in 1919, owing to the ineufficiency of the increased rates 
showing a deficiency, instead of a surplus, in net rage. 





ont years ended une 1916.— Gr. Tr. Pac. G.T.P.Br.L. Transcon.Ry. 
ting ye ny Pettey ape $6. oe. 189 $1,319, 509 $5. 5 798, 516 
Sy ty ay mses... 070,904 loss 50.534 466,135 
Charges other than Prand RRS gree rc ea a en 808:751 
EES OS EE SERRE STEN OT oe $1 ,070,904 loss $50,534 loss$342,615 


eeeen 1 in Aug. 1918, see V. 107, 
OFFICERS.—Pres., Howard G. Pi oiey. Morey Can.; Sec., Henry 


hilips; Treas., Frank Scott.—(V. 109, p. 172, 1272 
GRAND TRUNK ve Ow | CANADA .— (See Maps.) uebec, Oan., 
Montreal oo Ouango, 1 ortland, Buffalo, Detroit oledo. &c. 
SYSTEM PROP eR” REPORTED SEPARA TELY. 
Miles. Majortty stock owned. Mtiles. 
i cect s iamniian a 3.472| Central Vermont®_____...-..-. 531 
Leased—partly owned. Grand Trunk Weseges” iim andeaie 347 
Atlantic & St. Lawrence, Port- Enttre stock owned 
land,Me.,to Island Pond, Vt_ 165/| Pontiac Oxford & Northern... 101 
Buffalo & Lake Huron___.____ 164| Detroit Grand Haven & Mil*_. 191 
Cincin. Sag. & Mackinaw-_.___- 54/ Tol. Sag. s Muskegon Poa we Ze 96 
I ee cal acevemmres 211 Jotntly 
Detroit Me “Toledo Shore Line... 79 
Total in earnings._-......... 4,008 ee Se... ca wwminndea 5 





,360 

Car ferry, Grand Haven to Milwaukee. *See separate statement this Co. 

HISTORY.—See V. 106, p. 395. 

NATIONALIZATION .—The Governor-General of Canada on Nov. 10 
1919 signed a bill looking to the acquisition by the Government of the 
oars etal ¢ stock of the company, except the £12,500,000 4% Guaran- 

wow gw A board of three arbitrators, one a pointed by the railroad 
pan one by the Govt. and the third by the other two, or, failing agree- 
ment, by judges, will determine the value of the first, second and third 
preference stocks and the common or ordinary stock. 

Provided the shareholders ratify the plan, new guaranteed stock to the 
amount of their aggregated appraised value will be issued in exchange for 
these old stocks in proportions to be determined by the arbitrators, and 
dividends on such new stock at 4% per annum will be guaranteed by the 
Canadian Government; provided, however, that the Government shall not 
be obligated to pay in any year in excess of $5,000,000 as dividends on: 
(a) the present £12,500,000 4% guaranteed stock, and (b) the new 4% stock 

ag will replace the present First, Second and Third Pref. shares. 109, 
1891. As to liabilities to be met by Canadian Govt., see V. 109, RK, 1986. 

P- Phe Government will also guarantee the dividends on the present 4% 
Guaranteed stock and the interest on the company’s debenture stock issues, 
all these securities at the same time parting with their voting power. The 
present 4% aranteed and also the new guaranteed stock will be made 
subject to call at par and dividends. 

After the shareholders ratify the agreement a committee of management 
consisting of five persons, is to be formed to insure the operation of the road 
as far as possible in harmony with the Canadian National lines, the two 
ems being treated in the public interest as nearly as possible as one sys- 

ending completion of the aforesaid purchase of stock by the Govt. 
The he’ Go vt. will also be authorized to lend to the committee of management 
such sums as may be necessary for the carrying on of the railway. an 
the transfer to the Govt: of the preference and common stock, the Govt. 
may provide for the discharge of the poouvers'2 of the Grand Trunk Pacific 
Ry. System. V. 109, P 1527, 1609, 1891; V. 108, p. 2122, 1390, 1274. Gov- 
ernment aid as to rol ing stock, Vv. 107, _" ‘82. 

DE SERTURS STOCK—NOTES.—Perpetual consol. 4% deb. stock 
included in August 1916 a total issue of $180.703,378, from time to time 
authorized by Acts of the Parliament of Canada. of which $119.83 839,014 
was in a of Dubie: 7°. 723.731 was pledged as collateral security for 

promissory notes, $14,195,424 was set aside for certain apecttied purposes, 
ood $5. 010, 2 9 bay held in the treasury without limitation as to purposes 
of issue. The debenture stock is a first charge § upon the yk 
subject to certain prior en including the 5% debenture stoc 
gating about $54,000,000, and (2) on $76,048, 441 securities of com panies 
conso aaates with the Grand Tran Co., abso wy one controlled com- 
panies. 97, p. 1733; 98, p. 1156. - 109, 
Rs" lois i9 sanction was a ES for 6 ditions "eb: “SOO, 000 Grand Trunk 
a Consol. Debenture stock. V. 109, p. 370 
ui hy were extended for 2 years at same int. rate. 108. ae 
3 °500 5-year notes of 1915 are saat by depost 
tual 4% consol. debenture stock; a on any int. inte 
as a whole or in amounts of not less than 4900 ,000' b drawings, & propor- 
tlonate part of collateral to be released. . 100, p. 71917 85. 





Nov., 1919.] *Sevea= 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend \Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturtiy Dividends are Payable 
ag yy 1901 | $1.00] $230,000] 3% e|s & JiJuly 1919-1041 |Uns 
an ev g gu due yearly... eines v R g u iy 1 nSD&TrCo, Portl’d 
Montr areoumng is M $1 — ,000 goid guar. ---| 1906 | $orzé 1,000,000 4 A & O/Apr 1 1936 Blair & Co., New vor 
Car trusts due $197 semi-an red 102% -.-..-.-Ba ---| 1912 1,000} 1.985.000 738 M&wN May ‘20-May'22 do do 
‘do Ser B gold due $168.000 s-a red 102% Bai «---./| 1912 1,000} 1,008,000 4% giM & N/May'20-Nov '22 do 
do SerC duesa $112 M ...........-...-.. 
red 10354. EAE EE METER RTE PB onnt See 1,000 896 .000 4% |M & N/May’20-Nov '23/....... 
do Ser due $125,000 s-a call 10333774. 3 anink Aae 1,000} 2,000,000 5 BS BR PR Be lise cc ndungmctdacdeuts ei 
Whipple Car Co ist r.e. & coll tr M g due $30,000 
yearly red 102 (V. 97, Ri | Re ees c* a i 115,000 66 iF. & Di Dec '10-Dec 23) .nwnccksdewccnccces 
Grand Trank West 1 int gu $ (cur) & £..Fx| 330) 1900| $ &£ 15,000,000 4¢ 3 & JiJuly 11950 Bank Montreal, NY &Lon 
Gen consol M auth $30,000. 000 guar p & 1. ...Usmx 330} 1912 |........ 11,541,000 “§ M & __ 8\Sept 1 1962 io 
Great Northern—Stock $250,000,000_.....___-____. cask ante 100/249 ,478,250/7 in 1919) Q—F |Nov11919 1%/32 Nassau St, New York 
Gt Nor ist & ae fe Yo 4 nae .xo*&r*| 7,480 eit 1-000 oe 1S eS toe 44 g # 2 raf t 13s} oe ae 
teral trust go o' see text)... Bayyc fasts ,000 &c ,000,000 g 0 rr) 
Old Underlying Divisional Bonds— - 
StPM&M consol fi mateo} (5, lst M) Id__.Cez)| 2,542) 1883 1,000} 13,344,000 6¢ | & Jisuly 11933 do do 
for $50,000,000____. (V 91 p 518) sink fund.z}| 2,542| 1883 1,000} 20.987.000 4% eI & JiJuly 1 1933 do do 
2,542) 1883 1,000} 8,086,000 4¢ 3 & JiJuly 1 1933 do do 
Montana Ext Ist M ($25 00 000 Pas pol... .Ce.20° yd 420; 1887 1,000} 10,185,000 4¢ \J & D)Junel 1937 do do 
Pacific Extension M £6,000,000 gold___. Ce.zc* &r 849| 1890 | £100 &olz 854,100 4g¢ TT & JiJuly 11940 NY & Lond, Bones Bros 
CB&QocoltrMg tL, at e108 oy emg ---| 1901 $ 000 &c} | 107613 500 4¢ |J &_ J\July 11921 J P Morgan & Co, N Y 
do do do registered....zr*|} ___| 1901 |1,000 &c 4¢ Q—J _|July 1 1921 do do 
Minn Un Ry Ist mtge gold assumed___.....- Ce.zc* 2} 1882 1,000} 2,150,0 6¢ iI & JIiJuly 1 1922 32 Nassau St, New York 
do RR RR SR 2| 1882 1,000 650,0 56¢ WJ & JiJuly 1 1922 do do 
E of M No Div M call 105 beg 1928 ass’d Ba.scter 284| 1898 1,000 &c| d9,695, 4g A & O/Apr 1 1948z 32 NassauNY;Lee,H,Bos 
Mont Cent lst M g ($6,000,000 are 6s) ass___Ce.zc 250} 1887 |1,000 &c| 10,000,000/5 & giJ & JiJuly 1 1937 32 Nassau St, New York 
Willmar & Sioux Falls lst M g assum (end)Ce. see ~ 304; 1888 1,000| 3,625,000 5¢ |J & Di Junel 1938 do 
Spokane ra & North first mtge g assum __Ba.xc* 130} 1889 1,000 229,000 6 J & dJiJuly 11939 do po 
orth Ry of Can—See Canadian North Quebec Ry 
Bay “Weetern RR—Stock (see text)_._.___-- oat see 100} 2,500.000/5 Feb ’19| Feb /June3 1919 5%/Office 40 Wall St N Y 
Debentures Class A incomes text non-cum_._-_- zo* ---| 1896 1,000 600,000/5 Feb ’'19} Feb /|June31919 5% do do 
B incomes after 5% on stock non-cum_zc* ---| 1896 1,000} 7,000,000) %Feb'19} Feb (June3 ‘19 %% do 
xyz Add’lamts. pledged, viz.: x $25,000,000 under jcollat ./notes; of y $11,/502,000 undijer Pacific] Exten. |Mtge.; of z £14/5,900 under Ist & Ref. M.° 







































































The £1,.000,000 6% 3-year notes issued in Jan. 1918 to meet £1 000 009 
54% notes due Jan. 14 1918, are secured by  £1,700,000 perpe' 

consol. deb. stock. V. 106, . 2272, 2542, 2272: ¥y. 100, Dp. oe 

In Sept. 1918 £3,000,000 6 , 3- -year notes were sold, ured by £5,000,- 
000 perpetual consol. debenture stock. V. 107, p. 1192. 1987, 1384; 


V. 97, p. 298, 
Canada Atinueis Ry. was merged Jan. 1 1914; V. aoe a 1432; its ag =e 4s 
¢ isee_(Rogel Fr ioe I Co., Montreal, x oe prin. & int., of 
ran 


9. p- 16 1641, 24: V. 2343. Vv. Bt  p. 1477. 
Station Co. at. 52. oninenl Warehousing erantecd 
 V.. fy 833 D- <i sor and ‘Trin is Laaitie Devel. Co., V. Dp. 306; V 


p. 1449: V. 92, p. 1238; V. 93. p. 

In 1917-18 the oe A. vee agreed 4 loan the omy $12,000,000 
for interest charges. Puprgvenente, &c. 495. PR: 497, 818, 997, 1415. 
Compare V. 108, 917; V. 107, p. 1384, ‘as to the receivership of 
Grand Trunk P. ic Ry., yt that at above and V. 108, +P: 2118 

DIVIDENDS.—Total percen nd following A Fy. earnings of each year since 

903 being the October and > eclarations combin 
('05. °06.°07.’ 10. ote a5" "13.14. °15. '16, °17-"19. 
Guar. stock.%!|4 4 4 4 4 4383 4 4 See 
1st pref_._.- ts. - 2 3 j é a me 0 5 text. 
2d pref__.._ %;i5 6 6 2%5 . 2s: 6. 0 9s 
AOPIEE 2.23 3 - © 2. 6. 383 ans ° 0 
ov. 1917 to Nov. 1919 none on 4% guaranteed or Vv. 107 


stocks. 
- 1747, 1384; V. 106. B; 1230; V. 105, p. 1708 sod 1 In paey 107 ’ paid 
5 on gee. 8 stock and 24% on first , and an ann ref. 
sys EM mean TNS —(1919....-Gross, £10,135,600; net, rie 18) o 308 





9 mos., Jan. 1 to Sept. 30 1918____Gross 8.579.700; net, 1,033 
REPORT.—Report for cal. your 1918 was in V. 108, R- 2115, 2118. 
1918. 1917. 1916. 1915. 
. 0 ea es 4,008 4,008 4,007 4.015 
Gross earnings_______- £12,655,225 £10,725,482 £9,819,740 £8,292,688 
Expenses and taxes__._._ 10,979,960 9,002,894 7,228,027 6,511,257 
Net earnings_....._ £1,675, at £1,722,588 £2,591,713 £1,781,431 
Total net income a iad £2'269.841 £2:268.740 £3.101.233 £2.540.701 
Deduct—Rentals__-_-_-_- 70, 600 155,206 4 .206 
Int. on bds. ,-¥ stk.,&c_ 1,861,186 1,819,687 1,806.559 1,730,192 
Reserve for conting.___ eS ae pete: ee: °° 
Loss on controlled roads 336 ,846 267,566 Cr.62,813 144,620 
2 eee See eee ol eeeaee (4)500,000 (4)500,000 
Sy ae I eT pn =~. avcapdanaeae 
te = 8 Ra SS See Paap saa SL °c. eee pimeaatln 





Sane eg r.£1,809 sur. £26, 280 «sur. -£ 019 ~ £10,684 

OFFICERS. —Pres., Howard G. Kelley; Chairman of Board, Sir Alfred 
W. Smithers.—(V. 109, p. 1527, 1609, T00, 1793, 1891 1986. 

GRAND TRUNK WESTERN RY.—See page§135. 

GREAT NORTHERN RY.—(See Maps.)—Operates a line from St. 

ul and Duluth pens via Spokane, W -, to Seattle, Wash., and Van- 

couver, B. C.. with trackage rights into Portland, Ore., and numerous 
branches in Minnesota, lowa, North and South ppexcte. 1 Montana. Idaho, 
Washington, Manitoba and Hritish Columbia. Total miles of road in sys- 
tem Dec. 31 1918, 8,273, less 6 miles leased to other oeipeaies. line aban- 
doned 8 miles, leaving 8,259 miles in system as operated, viz 
Lines owned in fee Miles.| Controlled Compantes— Miles 
St. Paul to St. Vincent, agi... 393 | Yomcous.. Vic. & East. Ry .&N. 270 
Minneapolis to Seattle, Wash_- 1,832 | Other | ee oe ee 438 
Everett, Wash., to Int. "Boundary 92| Trackage— 


Other lines owned in fee to Su- | Seattle to Vancouver, Wash... 173 
perior, Butte, Sioux City, &c.4,814)| Various other lines.__.._.._-- 
Total road owned__._-._----- 7; is Second, &c., jae & “am. xt} 


New terminal companies 1917, 104, p. 560; 106, -P,! 

Owns joint y wy with Le oer Lourie the Spokane Patios & denstle Ry.. 
656 miles. 273; V. 86, p. 1529. 

In Dec. 1908 Shi? mR, & KB Ry (Gointly held ed Nor. Pac.) acquired 
control of Colo. & Southern. V. 87, p. 1664. Ones P ag 2 —— 
Pacific line, Seattle to Vancouver, Wash., 174 miles. oS. p-16 

Controls Midland Ry. of Manitoba jointly with Nor. vo y. Vv. $5.p. 236. 


ORGANIZATION.—In 1907-08 absorbed St. Paul Minn. & Man., &c., 

. 85, p. 600, 1209; V. 86, p. 168, 794; V. 106, 108, D; 1577. 

Great Northern Equipment Co. capital stock, $12,000,000, V. 108, p. 378. 
STOCK.—“‘Single class, with uniform rights.” ae ‘83, Pp. 1469; Vv .84 »p.749. 


DEVIDENDS. - Saas "96 (incl.) ti: 98. - 00. 1901 to Nov. ‘19. 
eee eee % yearly i OM i 7 7% yearly, Q-F 
Also 1 in 1898 50% in Gast e& me. BR. which was then custanted 
at 80 in payment of {0% of subscription to additional Gt. Nor. pref. V. 
D. 1044, 1188: V. p. 829. In pee 1901. 4% and Nov. P'907 1 
was paid from pS, “of Lake Superior Co., Ltd., and | Dec. 1906 unit 
a, shares in Great Nor. Iron Ore Properties. "See ‘ ‘General Finances.’ 
ONDS.—Of the “Ist & Ref.”’ 50-year bonds ($600 ,000,000 auth.), $78, - 
879. a“ had been issued as 4% % bonds to Dec. 31 1918, of which $35,668.- 
000 sold and $18,211,000 held in treasury and pension fund and $25,000,000 
as security under company’s collateral trust indenture to secure 
the issue thereunder of $20, ,000 3-year 5% Collateral Trust poten. 
These bonds (in hands of public) area orst lien, directly or through de 
of stock. on 2,698.55 miles of road at $13,217 mile, and a genera fen 
(subject to existing liens of $22,475 per mile) on 4,781.77 miles: total mileage 
covered, 7,480.32; also secured 08, 5 508 of whi at the time of the » 4 


costing $59.073.150. apes 3 $46.2 of which it is a first lien. 
1499; V. OF visions Respecting $600,000,000 Ft td Re 
r $ rs 
Bold for pres. purposes, $55,000,000; held in treas., $ i ec 
to retire existing obligations, including es G22 400. 
000 auth. issue of Northern Pacific-Great Northern B Joist 4s, 
due 1921. of whieh $7,173,000 have not yet wees, sawed --- 553, ,062,000 
e for general co ra rposes, u on of new 
lines, &c., ood purchase a Parole tol bonds of oth. er cos... .122,938,000 
Reserved for the ert a ne of new lines 
- Minals, &c., at not exceeding $3,000;000 in any cal. year...100, 060 ,000 

























































The $43,211,000 of above issue owned by the compen yy $21,211,- 
000 issued for acquisition of stocks of other cos 000,000 or acquis'n & 
construction of ay aes. &c., and $10,000 000-000 © of o pn a Ts $45, 


St. Paul Minn. & Man. consol. mige. of 1883, for $50,000,000, is now a 
first lien on both ee t and 2 542. 16 miles of road Snd asecond lien on 
2.47 m. of double ig ormerly Minneapolis Vues Ry. . 518; V.64. 
p. 518 ;V. 86, p. 229: V Ae P; 1533: V Pest, 624, ‘ost. 372 

Montana Extension mige. is limited to sil P00 on 837, miles in State 
of Montana; $10, 185. ‘are in hands of 1 publi and $11,502,000 with 
trustee of Pacific ext. mtge. oan oe mtge. first lien on 


Pacis Jct. to Idaho State line. 417 miles 
Ex mtge., £6,000,000, at £6, on mile 8 Montana and 

Tig fp A a¥. oy Aebbeedagiese: 

. abstrac m 
-4 Os 90; Pi gts Gt. Nor. and Nor. ‘ 52. $107, 613, 500 of the 
$1 10. 839.100 Chicago Burl. & Quincy RR. stock, exc hanged for their 
joint 20-year 40% gold bonds (secured by deposit of the —— in trust), 
on basis of $200 in bonds for each $100 7-1 re saree, v . 72, p. 871, 
toes. 328 haa and application to list, V. 73, ; V. 85, p. 600. 

. of Minnesota.—Nor. Div. mtee. an isos: limited 4 $9,700 000. 
Pe. Plies atter Apel 1 1928. V. 66, p. 471; V. 88, p. 1002, 1 


NOTE “ts908 -—On Sept. 1 ig SUM one $20,000,000 Collateral Trust 
Three-Year 5% gold notes, dated S - 1 1917, due Sept. 1 1920, but re 
deemable at any time before Sept} ois at 101 and int., ene af $39.000 000 
thereafter before maturity at 1 eK , int. Secured by 
First ~ 9 gs Mtge. 44% bonds, due 1961. V. 105, p. 606, 


GE RAL FINAN OES -—Total funded debt in hands of Bek, ‘Dec. 31 
1918 Mies 051,515. Per mile of road (7,840.70 m.), nents, 20,795; stock, 
$31,818. Train load, year ended Dec. 31 1918, 684 to 
‘. Federal C Comet “168, $28 0 = x ¥ during Federal control (con- 
+P 

BARRING. a mos.,{1919- 5 oe "$77, 235,005; net (bef. $14,553,902 

Jan. 1 to Sept. 30. '1918__Gross. 68.56 6.615; taxes), 9:94 7,933 
REPORT. er year 1918, see V. 109, p. 169. 

Bani, * lendar Years 











Year end. 

1918. 1917. June 30 '16. 

Average miles operated........---- 8,260 8,23 8,0 
Passenger earnings.............--- $15. 672,420 $15,836,341 $13,661,645 
Fre ~ a a ea Ne 76, 445 ,300,666 60,177,249 
ee GR ne ees 5. 707.159 6.342.061 5,993,718 
Other than transportation.......--- 2°381.496 2,119,666 1,429,866 
Gross operating revenues_._...--. $100,698, §20 $88,598,734 $81,262,478 
as I i ie ease engines $8.887.779 $29,316.579 $37,348,402 
Federal compensation......-.------- ee ene'ors Be Ra re ee 
Add miscellaneous income....-.-.-..-- x1,071,526 8,031,140 2,845 628 
Deduct railway taxes.............. 1,514,363 6,302,952 5,132,208 
Gross corporate income...._..--- $28,244,136 $31,044,767 $35,061,822 
I ne ale $12,583 $1,082,933 88,892 
Hire of equipment balance, &c....-- 732,785 149,021 129,048 
Bond interest accrued._......--.-.---. 7,435,498 6,772,641 6,443 ,267 


Dividends on stock (7% per annum). 17,462,842 17,462,959 17,456,390 
Renewed Denes DOF GICGGGE..ccocn | whee |. ananen 256,332 


Miscellaneous euptopeiatione caimaknl 640,583 5,385,635 3,100,865 
suprovenens er. SEE GUN on cs or eae: ee K ,000 
PERG DE ondd cdishndeaddecusba: tbastne 60,475 1,000,000 





A a Rh a a $1,959,844 $131,103 $2,287,027 

OFFICERS.—Chairman, Louis W. Hill; Pres., Ralph Budd; V.-Pres. & 
Asst. Sec., E. T. Nichols, ‘New York; V.-Pres. & Compt., G. R. Martin; 
V.-Pres. & Gen. Counsel, E. O. Lindley; Sec., Asst. Treas. & Transfer 
Agent, F. L. Paetzold, St. Pa Asst. Sec. & Asst. Treas., ne yee. 
if Y. Federal Me om pF General Mgr. under U. Govt., 

. M. Gruber, and oR r <d. Katzenbach, all of St. i Minn. 
N. Y. office, 32 Nassau St. 

DIRECTORS.—L. W. Hill, R. Budd, E. Lindley, F. E. Weyer- 
haether, W. B. Dean, St. Paul; A. L. Ordean, ys D. Thomson, Duluth; 
i ,. Bibs ome, ee gg 7 T. Nichols, Seward Prosser, A. Barton 
Hepburn, J E. Reynolds, N. Y.—(V. 5 ad , p. 401, 696; V. 108, p. 268, 378, 
784, 2329; V. 109, p. 169, 1461, 1793 
AGREAT SOUTHERN RR.—See cae 1918 issue. 

fiona, 213 BAY & WESTERN RR. —Owns Green Bey, Wy Wis., to East 
Winona, 213 miles; branches, &c., 38 m.; trackage Ch. & ‘oe miles. 

Compensation un under Federal ‘control fixed ot $331,955. Wy: 108, D. 
1721; 109, p 

SECURITIES. > are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 24% 
interest, if earned, then common stock to 24%, then the two share ratably. 
but after 5% on both, class B ts entitled to all surplus earns. V. 61. p. 471. 

at ff Compensation. —$331,955 yearly during Federal control (contract 
execu 

LATE DIVS. ‘08. ®. “10. "45, FER AS. °OR, “1B. U6. Ee 18. 1919. 
Ciass “A*’’ debs. 5 56 5 8 >) a 5 5 
Se a ty “4 5 4 > 3 

ass a7 AJ e 

These aistribations, sm iy < F in Lie were in 1919 ys till 
June 3. V. 108, p. 2241 

REPORT for colle ending | Dec. 31 1918 in y. 308. p. 369. 


a se 4 we a *.,. Dieiée ed % 5 afr. fale 
1918, --a$204,8 878 $208, 556 (5)$30,000 Ssiz5, 500014 %)88, 750 $44,806 
1917.-.-- 202.633 172,140 {8}20. 000 (5)12:! O 4A} 18,750 8,3 

1916..... fla 275.099 240.973 (5 pe.080 (R138, ‘00. { 19 fe. )70.000 15,973 


tion. To Fal y a oe $155,000 of this amount "had 


a Accru mpensa 
been actually ,recelved jfrom the U. 8S. RR.gAdministration. 
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62 Control. RAILWAY STOCKS AND BONDS A Control. [VoL. 109 
RAILROAD COMPANIES | Mtles Date | Par Amount Rate | When | Last Dividend | Places Where Interest ana 
{For abbreviations, &c., see notes on first page] Road | Bonds Value (Outstanding % | Payable and Maturtty | Dtotdends are Payable 
ecne RR (New York)—Stock,guar_._.___.....-- weil tebe 1 $l $200,000 6 J & D Dec 19 19 3% | DL & W, 90 West St 
reenville & eeener es RR— Ist, M $460,000....-.- (Bi) ff ee 460.000 6 ‘oa * 3| EE ee ee ee ae 
eenwich & Johnsonville—ist M $500,000 g_G.zc&r 21, 1904 | 1,000 400,000 4¢ J & J Jan ‘oes |Guaranty Trust Co, N Y 
oveton Lufkin & Northern Ry —-ist M gold........ 21| 1909 |....-- e 437 ,000 Se WW & Jide 119890  |encecnsece nc sccesesce 
Guantanamo & estern —ist i $600, gold_Coj.x/ _..| 1909 | 1,000 600,000 6g M4&N15\Nov is 1329 Columbia Trust Go, N ¥ 
Refunding mortgage $6,000,000_..-...---..- “ gaat | Rare See text 6 s sciien sbian enician arson tea tw év wn asia So ehaeategin iments eaten ace ables 
Car trusts as of June 30 1918 (Series 1, 3 & 4)_.---- eee RS RN os scveskcanidiatglsis areian dius Various V snsena> shanks Weir nsetibaleeiiaimiaaiias 
Gault Fla & Ala—Receivers’ certificates $500,000. _-_| cel SET Ladin acl | BER RRRSS FE YAR eR, RETR RS RE a 
0, 000 gold red 105.__.-- Col.xc*&r* 160 1911 500 &c) 4,410,000) 56¢ J & J July 1 1961 aly 1 ‘17 int not paid 
ai (laste Hawkinsville & Florida Southern Ry 
ulf plobite, hy Nor RR—Common stock (vot tr ctfs) pevtl aisinte 1 KB SRR ares PS ae |eene---------- lemeticonwenaehettmedinen o 
) (v t certfs) 6%, non-cum for 3 years-- ae eS SOG) 2) ADGA <ccd pone cocguanel sasinpseigcace|ppeccasousnaseaenene 
-*. BG SE Wiles so chiar bine tw tenn od ce anal Bee Ticknwwen ‘000 5g J & DJunel 1946 o S Mtg & Tr Go, NY 
obile Jackso "$15 000 authorized ..........- Geel eben lwaneodandl t | | Rey SE 8 ERR OME PAS wocilgptine 
uit & & Ship igtand—Stock...........-.-.--------| cial paai 100| 7,000,0001917 4%  Q-J |In 19174 ‘Guitpo rt, Miss 
First Refund and ‘Terma M goid sink fund_N. porag ees 307 1,000 &c) 5,099,000 6¢ J & J rs 1 19! | Mesropolitan Tr Co, 
op ekg ew tures g call at 105 ($50,000 due yly)_--y| ---| 1916 1,000 250,000 6¢ M & May 1920 to '24|Bankers Tr Co, Buffalo 
erm, Mobile—ist M $700, (text) xc* &r®| ---| 1907 1,000 600, 4¢ J & J Jan 1 1957 ‘Franklin Trust Co, N ¥ 
af fagne Bete ap M $10,000,000 g red 105- ra 99 1909 | 1,000 2,000,000) 5g M & N Nov 1 1939 |Metropolitan Tr Co, N ¥ 
ampden rst mortgage see text..--..-.---| -..-| ---- esceccee See text |....-... Lacs auineied 30 years | memmcerncecesnceceo= -- 
ancock & rah Mineral Reoge B | 
annibal & St Joseph—See Chicago Bur Rane & gui ney | | | 
man & Northeastern—First mortgage gold__ 20 1895 | 100 &c 300,000 62 JS & JIJan1 1921 |Central Talon Trust N Y 
Car truste due semi-annually. ....-.......----.-- oi SEE: Lseseswae 78,000, 5 ‘J & D/To June 1924 (Union 8S B & Tr Co, Oine 
Harsisburs Ports Mt J & Lane-ies Feana Ry. 
~¢i & necticut Western—Stock .......-..-- 124) .... | 100 2,967,000 2 F &A31\Aug = BK 1% |Harttord 
eee oxi anrentet in gold in 1903 A a Zz 124 1883 1,000 ,000 4% J & J m4 1923 
Hawkinsy & M Series A gold guar 2 Fadl = 95 1902 1,900) 345.000 5¢ A & Ol\Apr fs 195 Union 8 B & Tr Os. Cin 
stM Se B Lae oy ac.win ~ % 8 a eaik 1 Sa ise 95 1913 1,000 261,000 5¢ A & O/Apr 1 1952 do 
Haytian An Am a Corp d call 110 conv. aa tdi 100, 6,000,000 7 Q-5 See text New York Trust So, NY 
,000 ,000 ag be 1,000,000 yearl 
I arias os ais oy chins psi nae te ecahcenan ee XxXxc wank eae 1,000 3,000,000 7 J & JI July 1 1922-24 |Guaranty Trust Co, N Y 
Henderson dge Co—See Louisville & Nashville Ri 
k The new stock and bonds will to a greater or less extent be hel dinescro w for 3 yrs.| Seetext. 
| | 
| 
| | 
' } 
} } 














T 


DIRECTORS.—4J. ordan, Pres.; Edgar pafene. ¥ «Peep: Coasts w. 
Cox., Sec. o Set 40 wall 8t.. C. Ledyard mate S. cegune. Henry R. 
Taylor. W. J. Wilson. Gen. Mer. under U. Seymour, 
Federal Treas., t H. Mongin, Green Bay, Wis. 8. 3° 108, 4 eon 


* GREENE RR .—Owns road from Chenango Forks to Greene, N. Y., 8 
to Delaware Lackawanna & Western for term of charter 
for 6% on stock. Stock, $200,000; par, $100. 


AGREENVILLE & WESTERN RR.—See page 132. 


* GREENWICH a: JORNSONVILLE RY —Owns from Schuylerville, N. Y. 
to Johnsonville, N.Y 15m. Stock, $225,000, all owned by Del. & Hud- 
son Co. - 90, p. 790. 1 Bonde. see table above. For year ending Dec. 31 
1918, Government compensation (est.), $49,685; other income. A ae 
charges, $30,644; div., $13,500; bal., sur. $7, 367. For year 191 

oper. rev., $152,886; gross income, $70,149; charges, $48,326; divs., £13, abo: 
bal., sur., $8,323. Pres., Bl any: Greenwich, N. Y. Federal Megr., 
F. P. Gutelius, Albany, N. oh 107, p. 802.) 


MOROVETON LUFKIN & NORTHERN RY.—Owns Veitch to Vair, 

Tex., .15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to 
Lericine Tex., 13. 6 m.; total * Sto. $50,000; par, ‘$100. Bonds 
$637 ,000; see table above ( For cal. year 1917, gross, $84, - 
93; total net, $38,646; FSAE.. B00 ony: be. sur., $4,99' Pres.; J. s. 
Joyce, Chicago. Office, Groveton, Tex.—(V. 90, p- 10a) 


AGUANTANAMO & WESTERN “th page 132 and V. 107, p. 2470 
GUAYAQUIL & QUITO RY.—V. 106, p. 1900; V. 109, p. 1179. 


AGULF FLORIDA & ALABAMA RY.—Pensacola, Fla., to a connection 
with the So. Ry. at Kimbrough, Ala., 143 m.; Gateswood, Jct. to Owen, 
15 m.; sidings, 10 m.; Goulding branch, 24%m.; total, 170% m. 

In 1918 built from’Pensacola, Fla., to Navy Yard 5.08 miles. 

Auth. stk., $1,500,000 5% non-cum. pf.; ,000 com.; par, $100. 

In May 1917 roan: were appointed: sole receiver is now John T. 
Steele. nterest on Ist M. 5s was not paid July 11917. On May 28 the 
Court authorized the issuance of receivers’ certificates; $517,000 of these 
were sold prior to Oct. 1918. V. 104, p. 2117, 2343; V. 105, p. 2094; 106, 

. 189. V. 106, p. 929. In Oct. 1919 Harold B. Thorne, acting  & the 

ondholders’ Protective Committee, purchased the property at sale held 
Oct. 14 1919. Date of confirmation of sale was fixed for Dec. 9 1919. 
The property will be taken over by the Gulf Pensacola & Northern RR.; 
James H. Fraser, President. 109, p. 1986; V. 109, p. 1079, 1527: 

Bondholders’ Protective Commitiee. —George 2: Van Tuyl Jr., Chairman. 
Pres. Metropolitan Trust Co., N. Y. Oley, J ames f cNamara, Sec’y, 
60 Wall St. See circular V. ios D. 2117; V. 105, p. 


REORGANIZATION PLAN.—In Nov. 1917 the pi: for lack of ade- 
quate rolling stock and other facilities was showing a deficit from operation 
of about $10,000 a month. In order to put the property on its feet, with 
monne to obtain the needed equipment, &c., and a prea ive gross income 

of $600,000, the foregoin ng committee, which on 22 represented 
$3,800,000 of the $4,410, 0 lst mtge. bonds, brought "ou one a plan of reor- 
ganization dated Nov. 12 1917 (underwritten) - 2094. $4,- 
190,000 of the bonds deposited to Sept. 1919, but in wa 1919 it was said 
a modified plan would probably be presented. V. 109, p. 1079, 1527, 1986. 


*% GULF MOBILE & NORTHERN RR.—Operates 466 (Sept. 1919) miles, 
viz., Mobile, Ala., to Jackson, Tenn., 409 m. (main line); Beaumont to 
Hattiesburg, Miss., 27 m.; Ellisville Jct. to Ellisville, Miss., 6 m.; McLain 
to Piave iss., 24:5 m. (Blodgett Branch). 

Jackson Extension from Middleton to Jackson, Tenn., 40 miles was com- 
pleted and put in operation on Sept. 3 1919. The Blodgett Branch is now 
operated for a distance of 24.5 miles extending into Henderson and Wayne 
Counties, Miss. 


GOVERNMENT CONTROL.—R. V. Taylor, Fed. Mgr., Mobile, Ala., 
, Pe OF om, Gen. Mger., Mobile, Ala. Government contract not executed 
as yet. - 108, p. 268. 


ORGAN .—Successor Jan. 1 1917 of New Orleans Mobile $ 5 Other, o RR., 
foreclosed. V. 100, 1078; V. 103, p. 2238; V. 3 764, 
aut Ry. Co 


Gx 


“ee 


Owns entire capita stock and bonds of Maridian z 
erating 33 miles of standard gauge railroad between Union and Meridian, 


STOCK, &c.—Both classes of stock are vested for T poe over 5 years i 
votin trustees, viz., John W. Platten, Frederick W. Scott, Samuel S 
Campbell, T. Nelson Strother and A. H. 8. Post. The pref. stock is 6% 
non-cumulative until Jan. 1 1920, — cumulative desentver. Stock 
outstanding as shown in table above. 

There is no mortgage debt except $27, 006 oni Moblog Jackson & K. C. 5s, 

$15,905 


LATEST EARNINGS.—/1919__Gross, $1,751,939; net (bef. 
8 mos., Jan. 1 to Aug. 31. \1918_-Gross, 1,546 855; taxes), 264,560 


EARNINGS.—For year 1917, in V. 106, 2751, 
For 1918, combined Federal and corporate BB. on o> 1 


December 31 Gross Net, after A AB Balance 
Year— , ings. rges. Surplus 
Ee $48 063 wos 878 Ser" 80 $122,861 
eo cdadincwenade 2,322,649 592,102 186,538 6,629 772.011 
Raised ae eeapapapapege es 051,088 477,212 142.713 71047 612:878 
OFFICERS.—John W. Platten, Chairman; I. B. Tigrett, President, 


Y.; E. D. Hogan, V.-Pres., Mobile, Ala.; F. 
Sec., Mobile, Ala.; R. F. Brown, Sec. & Treas., 
above.—(V. 108, D. 268, 878; . 109, Pp. 1700). 


GULF & SHIP ISLAND RR.—Owns from Gulfport, on M 
* GUE of Mexico, to Jackson, Miss., 160.50 m.; Maxie to Mendantean Ore: 


M. 


Hicks, Aud. & Asst. 
N. Fed. 


Mer., see 


m.; FAR, to Laurel, 41.75 miles; total, 307 mil 
“sTANDARD RETURN,” &c.—See page 5. 








DIVIDENDS.—1903 to 1910, 4% yrly; '11, 4%: 12-13. 32%: "17. 4%. 
BONDS.—Of the first 5s outstanding in Dec. 1917, $986,000 bonds were, 


v aaxing pad. See V. 74, p. 426, and application to list. V. 74, p. 1257, 
p 
BAR MINGG, —12 mos. of 1018. -Gross, $2,548,050; net before $514. 927 
Jan. 1 to Dec. 31. \l 917..Gross, 2,323,741; © taxes), 76,431 
For 8 months (1313. _Gross, $1,591, 585; net (before $33. * 0 
Jan. 1 to Aug. 31. 1918__Gross, 1,748,488 taxes), 718 
REPORT.—For year onting ee, 1917 (V. 107, te 
Years ending— Gro Other Inc. Bacren s. Bal.,Sur. 
RS | ee $2. 328, “741 $627. 685 "$45. £38 300. 439 $363 884 
June 30 1916____-.- 1,964,177 738,477 982 443 414,016 
June 30 1915-_------ 1,633, 008 429,584 31 ‘488 340, 069 121,003 


wa hz a, Melodie B. Jones, Buffalo, N. Y.; Sec., J. E. Gordon; 
ed. Mer.. © Kittle, Chicago; Fed. Treas., Charles "Eblers, Hatties- 
urg, } Ee 108, Pp. 378.) 
. GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
ge at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
RR .which own the stock and guarantee the bonds, jointly and severally, 
. &i., by end. Franklin Trust Co., N. Y., is mtge. trustee. . Mgr., 
R. V. Taylor.—V. 84, p. 50. 
* GULF TEXAS & WESTERN RY.—Seymour to Salesville, Tex., 99 
miles. Has trackage agreement for freight trains to Weatherford, 31 m., 
and for nger trains to Mineral Wells, 9 m., giving entrance via Weath. 
Mineral Wells & N. W. and Texas & Pacific ‘to Dallas and Fort Worth. 
Compensation fixed under Government control, $29,735 
Stock auth., $ ,000; outst’g June 1917 $250,000; par oP shares, $100. 
Of the first 5s ($10, 000,000 auth. issue) , $3.07 ,000 have been Issued on the 
first 99 miles. V.89.p 3, a # . 109; V. 93, p. 44; V. 99, p. 406 
Loans and bills malin Dec. 31 1917, $563, ‘329; car trusts, none. For cal. 
ear 1917 (130 av. m.), gross, $160, 894: oper. def., $32, 584; other income, 
1.409; bond, int., $100,000; rentals, &c., $12,557: def., $143,733. Pres., 
ae Jermyn. Gecko Pa.: Sec. "Treas., . Frank Knox; Dallas, ts. 
under jurisdiction of Fed. Mer. J. ite Lancaster, Dallas. V. 108, p. 378. 
AHAMPDEN RR. CORPORATION.—See page 132. 
* HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn,; 20 
miles. In Nov. 1902 entire ($600,000) stock acquired in interest of Cinc. 
New Orleans & Tex. Pac. Ry., but Is operated separately. V. 16, p. 157. 


DIVIDENDS.—In 1907, 4%: 1006. 2% Rit 1909, tf 1910 to 1914, incl., 
none; 1915, 3%: 1916, 3%. or 6 mos. to Dec. 31 1917, gon. $71,030; 
net, $15,226; other income, $8.705: int., rentals, &c.. $11.5 ; bal., sur., 
$12,363. Fed. Mer., H. Coapman. mY, 30, Dp. 212.) 
* HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. 110 miles, and branch, 14 miles. Leased till Aug. 1940 
‘ Central New England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stock.—(V.83,p.1290.) 


& HAWAII CONSOLIDATED RY., LTD.—Owns Paauilio to Puna, 

H., 57 miles; Olaa Mill to Glenwood, 17 m.; branches, 7 m.; total, si 
chee Successor in April 19 1916 of Hilo RR. ‘ sold under foreclosure and re- 
organized, per plan in , DP. 1713, 2071, with authorized issues as fol- 
lows: (a) $2,500,000 Ist Mw te (b) $2,575,000 7% cum. first pref. U.- - 
(c) $679.960 6% non-cum. 2d pref. stock; (d) $400,000 common 
Report showed: for year ending Dec. 31 1918, gross, $457,795; nes, ‘389.2 Sad: 
negren. $117,899; taxes, rents, &c., $25,176; bal., deficit’, $53 ,83 Pres. 
J. R. Galt, Honolulu, T. H.—(V. 103, p. 2426.) 


& HAWKINSVILLE & FLORIDA SOUTHERN RY. Toe Pf Haw- 
kinsville, Ga., 43 miles; Ashburn to Camilla, 50 miles. V. 97, ifs. 365. 
Stock, $100,000, acquired in Apr. 1904 by Georgia Sou. s Florida, which 
guarantees bonds (see table above). prin. & int. 97, 175, 365. For 
year ending June 30 1916, gross, $123,967: at $14. 392: othar income, 
$4,799; int., taxes, &c., S53 ..206; bal., def., $34,035. Pres., Fairfax 
Harrison; Treas. F. 8S. Wy , eral Mer. , ao. HF. Goapman, 
Washing on, D. C.-—(V. 107, Dp. 1287, 2289.) 


HAYTIAN AMERICAN CORFORA TION. —ORGANIZATION.—In- 
corp.in N. Y. on Jan. 7 with a view ay ere ot the resources of 
the Island of Hayti and Re (per planin V. 103. 145. 318: V_ 104. 
p 451) the control of the 55-mile railroad, electric light plant, wharf and 
warehouses in Port au Prince, the capital and principal seaport, and the 
control, through bond and stock ownership, of the electric light property 
at Cap Haitien; and cultivating and grinding sugar cane, principally in 
the fertile plans of Cul de Sac and Leogane where it has obtained control 
and es oT eee of over 20,000 acres, and has comp eo. and operated since 
Dec. 1918 a sugar factory with a capacity of 2,000 tons a day. Bills 
payable (Sept. 30 1918) $1,025,000. 


Capital Stock (No bonded debt without consent of 75% of preferred stock). 
Pref. (a. & d.) stock (par $100). Convertibleinto common share 

Sor amare. V¥.206.B. 451: ¥. 107. BD. BOO) cncaseevecccececece $6,000,000 
Ordinary com steak (no par value) listed Jf Chicago Stock Exch60, 000 shs. 
Founders’ stock (without par value) 60,000 shs 

Note.—The $3,000,000 notes dated July 1 1919 are due $1,000,000 annu- 
ally July 1 1922 to 1924. Callable on “, is. date on 60 days’ notice at 
102% and int. See offering in V. 109, p. Proceeds were to be used 
to liquidate all floating debt and provid e additional funds for further de- 
velopment and working capital. 176. 

DIVIDENDS.—April 1917 to Oct. 1919, Paid 1%% quarterly. 


REPORT.—Income for year oe pee. $506,882; pref. divs., $343,515 


“4s 


bal., sur., $163,368. V. 107, 
Estimated net earnings for years gnded, July 1 1920, $800,000; 1921, 
$1,600,000; 1922, $2,400,000. V. 109, p. 
Directors: P. W. Chapman, W. K. Dic sg "OC. E r Elliott (Pres.)., 
Reward H. York, George B. pees. F. A. Dillingham, _ a Toow, 
a Pp ppacete, William Schall, L. Chapman (V.-P.), W. D. Breed, 
” Duer, 8. Mallet Prevost, Regisala Lanier.—(V. 107, p. 801, 2289, 


"16: “V. 109, >. 176, 1991.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Hibernia Mine RR—Stock_.....................-- GI cdsin $100} $200,000 3 A & O/Oct 11919 134|See Central of New Jersey 
Hecking Valley Ry—Stock _..._..._..-_-...------ Pit PEE 100} 11,000,000\4in 19183 & D nae 1932- id 61 Broadway, N. Y. 
Columbus & Hockin: Valley ares mtge gold ext.xc*? 119) 1867 | 500 &c| 1,401,000 4¢ |A & O/|Oct do do 
Col & Tol Ist M gold ext 1 (V8l 11). ,G.z0" 121; 1875 1,000} 2,441,000 4¢ \F & AlAug i 1988 do do 
First Consolidated mortgage $20,000, B00 go id_ Cex 346; 1899 1.000 &o| 16,022.000 4%e73 & JiJuly 11999 () do 
General Mo JRE EE Sissi s cmmnicninien EQ osel Aen 1,000 oe x ee ae Re a a on eo 4 
Gold notes 101 after Mar 1 1921 __._. EQzxxxc* @--| 1919 1,000; 7,500,000 6g iM & S8S/Mar 1 1924 New York 
Eanlp notes goldSer of 1913 due $100,000 ann____x @--| 1913 1,000 400,000 5 F & A/To Aug 1 1923 ommercial Tr Co,Phil 
do Ser of 1914 due $80,600 ann_-____ @--| 1914 1,000 400.000 4% |F & A|To Feb 1 1924 and 61 ae gg N Y¥ 
oosacT Tunnel & wane —l1st M $250,000 g -.-.OBz 24 1892 1,000 220,000 5s M«& sS sept 1 1922 Old Colony Tr Co. Boston 
ous Belt & Ter—1st M $5,000,000 g red 105 textCexo* ---| 1907 1,000; 4,508,000 56¢ J & JiJuly 1 1937 Central Union Tr. N. Y 
ous & Brazos Valley-iat M (trus Mere Tr Co, St L) 20) 1907 100 420,000 6 eae fet ok ER ha PRR rh RE RPS 
Hous © E & W Texas—lst M gu p & 1 by So Pac_Un.zo* } 191/| 1893 1,000} 2,628,000 5 M & N|May 1 1933 165 Broadway, New York 
mtge $3,000,000 gold not guaranteed______- z 1893 1,000 372,000 5¢ |\M & N|May 1 1933 0 
Hous wig | TexC RR— ist Migr gred 110 int guCe.zo* &r 4 1890 1,000; 1,389,000 56g J & JiJuly 1 1937 165 Broadway. NewYork 
General mor _ TU eyeoy ar end.Mp.zc* &r | 1890 1,000; - 4,161,000 4g A & O Ape 11921 re) 
Waco & N Div $25, p m__.Ce.zo* &r 55| 1900 1,000; - 1,105,000 6¢ iM & N/May 1 1930 do do 
Austin & N W (merged), stMe¢ p &1 Mp.zc* «ar 106) 1891 1,000; 1,920,000 56 |J & J\July 11941 do do 
Ft Worth ay Bes on lst M (Wax to Ft W)-.--z 41) 1885 1 000 709,000 6 J & D/Deo 1 1925 do do 
Cut-off ist M 000,000 auth (V 94, p 131)_--- - 94) 1910 1.000; 2,383,000 6 J & D/|June1 1940 do do 
H udson Cos Pret stock (now com) text $4,000 nddah aaa 50). ME dns ccs deddndlAmeontbbeettvednns ddalmicadésanel. 
Hudson & Manhattan (Hudson River Tubes)— 
mmon stock voting t certificates .......... PS, ee ES 100| 39,994,890/_......./... he eevee de dich cekin ar teas doen Wind akin tem tgiww om oes alaedicag a 
Pref stock 5% non-cumulative voting tr. certs. - diniel  <ciin BE IEEE eg haere | nine mebinin elk neon tigen dtc nik ens bee tin inn tently thtn eld koa 
New York & Jersey first mortgage red 110 _G.xc* ---| 1902 1,000} 5,000,000 56¢ \|\F & Al\Feb 1 1932 hase, Ni ste Oe, NY 
First mortgage converte in i a a G.xct&r ---| 1907 |$, £ or fr 858 ,000 4"4 giF & A/Feb 1 1957 Chase, at Bank al Y 
First lien & ref M $65,000,000 g red 105- Ce xesars ---| 1913 | 100 &c| 37,521,234 ge \F & Aj\Feb 1 1957 
Saves ine | inc M $33.574,000 red par cu beg '20 Gxc*&r ---| 1913 | 500 &c OOS ob Up to 5\See text/Feb 1 1957 pe int i paid April T9 19 17 7. 
Real estate mortgages._._._.......--..-..-.---. tel “Atined lomeies ulna ; EER PEPER: CNN eee Rare 0, 
Car waste © ser B g due $25,000 ae 1253) Gz.o* ---| 1910 1,000 50,000 56g A & O *20-Oct ensenay Trust = Y 
Car trust ser C due $21,000 s-a (V 92. 'p 1025)-.Gz| __-| 1911 1,000 84,000| 5¢ |F & Al/Feb '20-Aug ’21 do 
Huntingdon & Broad _ cra LRA stock........-. ;; ae Eee) = J & J REET Eivkcctunnahomatinneoe Berra. 
Pref tock 7% non-cumulative._........__- Basher 50} 2,000,000)_..._... oa BU Se BE la bn ecccnwducetanwsceue 
First M M Pextended in 1890 (int only ry sold) ---GPx 72\ 1 500 416,000 4¢ |A & O|Sept 30 1920 Phila office, No Am Bldg 
Second M old 7s extended in 1895 oP S ‘sol d_..GPx 72| 1857 500 367,500 4¢ \F & Aj|Feb 1 1925 io 
Third M consol as in gold in 1895. ei xo* 72| 1865 1,000} 1,497,000 56¢ |\A & O/}Mcoh 31 1925 do 
Gar trusts gold due $34,000 yearlv'V 84,p 1424 _x -w-| 1907 1,000 85,000 4% c¢iA & O/}Oct '20-Oct '21\/Phila Tr, S D & Inv Co 
Equipment trusts due about $15,000 per Mag @---| 1918 1,000 111,000 GC hawiuehea Jan °*20-Jan '28/Philadelphia 





























x HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, N. 
4.2 m.. leased to Cent. of N. J. to Oct. 1930 at $6. 000 yly.—(V.91.p. 1768: S) 


# HOCKING VALLEY RY.—The company’s main line extends from 
2, 119.9 miles; Columbus to Athens, 75.6 m.; Old- 
on cy PA. 80.7 m.; total main line, ihe 2 miles, with trackage 
(Toledo Term. ‘R.) Toledo to Walbridge, 3.6 m.; (N. » * R.R. 
Toledo to Rockwell, 2.5 m.; Columbus and Athens, 2.2 m.; total main line 
and sacnee. 282.8 miles. Branches, 44 miles; leas~ Ww. & J. B. Ry.. 
Dundas to Jackson, 17.3 m.; Pomeroy Belt Ry., Pomeroy, O., 3. 9m.; ooree 
ae 7 miles; 2d track, 55.3 m. Owns part interest in Toledo Terminal R 
- 99, p. 1210. Double tracking, V. 105, p. 1801. 


"AISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, 231, of 
Golumbus Hockin Valley & Toledo Ry. foreclosed. The coal lands aggre- 
gate about 20.975 acres, and are covered by the consolidated mortgage 
) nad wif by direct lien and bere? § b ee ed securities. Decision in Ohio 

tate anti-trust suit, 818. 

The contract to be AR. FS yt. the Federal Control Act of Mar. 
3 a8. ig sgl the company an annual compensation of $2,637,167.— 

i 9, p. : 


gy fried Divs. 07. by gt "a1, “Te. "Te. “14. “UB. -°16. > He a. 
Per Oent. <<s0x= 3% 4yrly. 7 7% 12 7 3 4 5% «text 

In 1ol7 paid 2% June 30; <9.) Dec. 31; 1918, June 2%; Dec., 2%; 
June 30 1919, 2%. V. 106, p. 2228. 


STOCK.—Chesapeake & Ohio Ry. owns $8,825,900 stock. 


BONDS.—The consols ($20,000,000 authorized), besides a lien on the 
entire property, subject only to $3,842,000 prior bonds, have a first lien on 
all the coa! lands; $3,842, 000 consols are reserved to retire the existing bonds 
{she} ox mey be extended at maturity). V. 72, p. 338; V. 74, p. 1038 

| he . Substantially all of the bonds and stock of the Ohio Land 
x Re: o. and the Wellston & Jackson Belt S a * miles, were deposited 
under said mortgage, but see V. 101, B. 370; V. Roto 823; V. 102, p. 2167. 

The $7, ri re 5-yr. 6% Secured Gold notes ot 919 secured by pledge 
of the $9.6 new Gen. Mtge. 6s, Series ‘‘A,’’ were issued to replace 
the $5,000. 000 Foun notes issued in 1917 and om account of additions and 
improvements. V. 108 By 784. 

he Gen. Mtge. of 1919 is limited to $50,000,000 and it is also provided 
that the outstanding bonds includin underlying issues must not exceed 
three times the outstanding capital stock $9,783,000, issued of which 
$9,600,000, Series *‘A,’’ pledged to secured the aforesaid notes. Addi- 
tional bonds within the yn above stated, may be issued hereafter 
at par, for refunding purposes, for additions to, and betterments, and for 
other capital expenditures and also to the extent of oR of the cost thereof 
for equipment, but with a sinking fund of 5% p. a. Sos +g years in each case 
upon the amounts issued for equipment. V. 108 rR. 

Kanawha & Hocking Coal & Coke Continental Coal a. fee Vv. 109, 
Pp. 386, 1527 and issue Nov. 1918. Car trusts Oct. 1919, $800,000 

EARNINGS.—9 mos.,/1919__Gross, $8,582,985; net (bef. $1, 696, 163 

Jan. 1 to Sept. 30. "\1918__Gross, 9,823,592; taxes), 2.084,810 

ANNUAL REPORT.—Traffic is mostly freight, and over 70% of this is 
bituminous coal. Average revenue train-load is large—in 1918, 1,267 tons. 

Report for cal. year 1918 in V. 109, p. att 384. 


Net Earnings— 1917. 1916. 
Operating revenue ..............-- $13, 358. 861 $10,696,434 $8,200,420 
Oper. inc. (after taxes) -.........-. $1,989,404 $2,447,845 $2,011,938 
I NN i os nen penser aaa 2.6: 7167 ee IR ei aca 
I eae IRR ada oe ORE A SR 
Other income (net) .....-cccnnccone Cr.213,978 693 ,263 576,977 





Gross corporate income 


Toles aaa ae $2,836,946 $3,141,108 $2,588,415 
Interest on debt 


snetwepabemamneas $l, 271, 915 4 $1,207,195 $1,212,285 





ON RS ERR EE ROR sR RR = a a 
aC IET RETO (4%) 439 980(54)604,972 _(4)439,980 
ah HEE . Ca ctccncacwenk $919,849 $1,328,940 ~~ $936,147 
OFFICERS.—Chairman ond Pres., Frank Trumbull, New York; View e- 
Presidents, C. E. Graham, F. H. Davis, A. C. Rearick; Sec.-T rege. 
Trevvett, New York: Petieral 1 Mer., M.S. “Connors, Columbus, O. 508, 


p. 268, 378, 480, 784; V. 109, p. 368, 384, 1527. 
AHOOSAC. TUNNEL & WILMINGTON RR,.—See page 135. 


* HOUSTON BELT & TERMINAL RY.—Owns 4 termina! line in and 
around Houston, Tex., 20 miles, with large freight and passenger ter- 
minals. Controlled b ‘four proprietary viz., Beaumont Sour Lake 
& Western Ry.. Gulf Colo. & Santa Fe (Atchison System). St. Louis 
Brownsville & Mexico Ry. and Trinity & Brazos Valley Ry., which each 
own 25% of the $25,000 stock and, under the terms of an agreement dated 
July 1 1907. agree to pay. under a pee rata wheelage basis, epesating ex- 
enses, and. on a one-fourth basis, int. on peace and annual fund of 
% of bonds issued. The Terminal Co. has leased from Gulf Colo. & 
Santa Fe Ry. for 99 years from July 1 1907 all of ite property in Houston, 
Tex., and the Terminal ~ has agreed to pay monthly rental and maintain 
the property. Pres., J. Robins; Fed. Mer., F. G. Pettibone, Dallas, 
Tex.—(V. 107, p. 401, go.) 
*% HOUSTON & BRAZOS VALLEY RR.—See page 135. 


HGUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pactftc.) 
wns from Houston, Tex., to Sabine River at poeemepors, 191 miles 
Annual compensation under Federal contract, $376. ?-_ o 108, p. 974. 
Stock $1,920,000, of which $1,919,100 owned by So ya which has 
guaranteed 3? 536,000 of the bonds, prin. ong, int. "oy endorsement, re- 
the right to call them at 105 & int. 70. p. "B4 P; 236. 
Div., 16% paid in 1902-03, 30% 1 0% in 1909-10, 11% in 
1911-12 and 4% 1913-3, . 1915-16 — ee 1917, 6%: 1918, 6%. 
Standard return fn 1918 $375,565; other income $27, 594; interest and charges 
$150.08 035; expenses Lind a 1918 (net) $67,127: dividends (6%) $115,200: 
$61,798. or cal. $2,087,716; net, after taxes, 
$434. 324. For cal. year 191 ae 862,980; net, after taxes, $594,- 


Gen. Mgr. under U. 8S. Govt., C. E. Johnson; Fed. Mgr., W. B. Scott 
Chicago, I].—(V. 107, p. 171.) 


* HOUSTON & TEXAS CENTRAL RAILROAD, ~——(See Map of Southern 


vactfic.)—Owns from Houston, Tex., Denison, Tex., 338 miles; Hemp- 
stead, Tex., to Liano, wand via Austin, 4 ai8 miles: Bremond to Ross, Tex., 
55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.: Giddings to 


Hearne, 58 m.; other, 43. m.; Trackage oe rignte over San Antonio & Aransas 
Pass, 38 m.; Texas & Pacific my. orth to Dallas, 31 m. Other 
lines, 208 classified, 24 miles. otal operated Dec. 31 1917, 949 bs ong 
Annual compensation under Federal contract, $1,717,506. 

“STAND RD RETURN,” &c.—See page 5. 


STOCK.—Stock, $10, O09, ‘4 of we rr the Southern Pacific Co. owned 
$9,998,400 par $100. 1084, 1192, 1407. In 1902-03 6% was 
bald ous af acoum. 4 1 -11, 20%; 1912-13. 3%. V. 76,p. 1 3 
ONDS.—tThe Ist M. 5s are being 5,684,000... Seo a at or below 110 with 
m- sales. The first mige. was for $5,034 See abstract of mtge. in 
V. 52, p. 242. With the exception of $1,149,000 co M. 68 (on which 
no interest is paid) deposited with the trustee as part Puaseaiie for the gen- 
eral 4s, all of the consolid. 6s have been retired with proceeds of a sales, 
Southern Pacific Co. owns $450,000 Lam pasas Extension Ist M. 5s, $400, 
000 Waco & N. W. Div. 6s, the $2,383, 000 Cut-Off 6s and $70,000 ros 4s. 
Unsold land grant Dec. 31 sva8. 15, 808 acres 
EARNINGS.—8 mos.,/1919_.------ Gross, $5, 676,679; net, Re ttt 605 
Jan. 1 to Aug. 31. se gee wand Gross, 5,812,720; net, 1,823 wit 
For year 1918, standard return, $1,717, 506; other income, $110, 217; 
inerans, hb s cnarees, $652,654; expenses (net) prior to 1918, $203,450; 
sur. 
In cal. year 1917 gross income was $3,061,783; balance, after fixed charges 
including interest on funded debt ($606,823). $2,168,647. 


* HUDSON COMPANIES.—Incorp. Jan. 9 1905 in New York. Holdin 
company for Hudson & Manhattan 3R. Co. (see below). Owned Dec. 3 
191 $2: 307 ,613 of the $5,242,151 Hudson & eee RR. pref. and 
$25,171,209 of the $39,994,890 comme stock. V. 106, 493. 

The stockholders voted Jan. 14 1919 to reduce the } ital stock from 
$21,000,000 to $4,000,000, all the $5. 000,000 old common being Yoaterey 
surrendered and the $16,000,000 preferred being reduced to $4,000,000 by 
a change in the par value of single shares from $100 to $25. V. 108, p 78. 

~ ae $1 050 abo 6% notes due in 1917 and 1918 were retired as ‘asad in 

104 pt in connection with on transfer of Greeley Square Realty 
5. stoc Xo i, bonds Vid 404. P, 4300) to the Greeley-Hudson Securities 
(V. 105, p. 1806; 108 At ee 

Cor e whole issue of $2,000 % tee fund of the said Securities Corp. 
due Aug. 1 1931 (but aobio oA 105) having been disposed of together with 
3. 000,000 of the stock, leaving $1,000,000 of the stock in the treasury of 

Hudson Companies; this latter block was in 1919 distributed to holders of 
the reduced pref. stock of the Hudson Cos. of record March 17, one $100 
share to Pe olders of each 16 shares (par $25) of Hudson Cos. V. 108, 
p. 78, 277; V. 106, p. 493. 

REPORT .—Balance sheet as of Dec. 31 1918, V. 108, p. 263. 


OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P 
Treas., Wm. Everdell, Sec. 111 Broadway, N.Y.—(V.108, p. 78. 263, DTT). 
HUDSON BAY RAILWAY.—(V. 106, p. 2757, 1837; V. 109, p. 172.) 


* HUDSON & MANHATTAN RR. 1908 ¢ Map.)—Owns and qneresas 
gouwe-wre electric tunnels opened from sg Ave. and 33d St., 


we. ue Oley 5 under the Hudson River to & W. RR. station, 
Hoboken . and thence southwardly , B.. igh tin tine’ Erie and Pennsvivania 
RR. stations & Jersey City and under the dson River to the Hudson 


Termina! Bulidings on Church 8t. (one block aan of Broadway), extendi 
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7a 
miles. Alsoaffords through service between ah ai and N. Y. Olt 
using Penn. RR. tracks from Jersey City to Newark. 90. p. 635. 1041: 
Eventually to extend to Grand Central Terminal. V. 36, p. 1993. Owns 
Hudson Terminal Bide Fares pereaned from 17c. to 27c. to Newark. 
in 1918. V. 106, p. 2123, 2757; V. 107, 82, 181,401. As to projected 
trolley line AR. with Federal Shipbuilding plant, see V. 106, p. 1461. 
In Dec. 1917 passed temporarily with the steam roads as war measure 
under Government control. Govt. advances to Nov. 15 1919, $3,776,338; 
¥. ,000, 000 20 68S loan and $2,776,338 on rental account. V. 107, Pp, 1344; 
106, p 


BONDS. —Under the readjustment of Jan. 14 1913 (without fore- 
closure) (V. 96, p. 208) fixed charges were reduced from $3,021,660 to 
1. is 750. The plan was assented tO in 1913 by about 98 4 % of the 
e bonds by 95% of stock. Application to list, V. 98. 3- 
ay $65 .000 .000 Auth.) issued, 5% call. any int. date at 105 $38. 765.134 
Reserved (interest rate not to exceed 5%) for 
(1) Retirement of N. Y. & Jersey RR.- Ist 5s car trusts and 
real estate mortgages ($1,207,500), not over_.._....-.-.. $9,536,000 
(2) Additions, betterments and equipment; also for exten- 
sions free from prior encumbrances, provided the annua! net 
income of the company is 1% times the interest upon the 
new ist M. bonds, incl. those then about to be issued, say. 12,698,606 
(3) Extension to Grand Central Station on same conditions. 6 
Adiustment Income Mortgage Bonds—lint. ve out of surplus 
income and cum. from Jan. 1 1920 (V ), Issued... _. 33,102,000 
Reserved for exchange for remaini Rh, ye tape 472,000 
The deposited stock to be held 5 years in a voting trust and 
~ long as the Adjustment Ae shall eee have received full 5% int. for the 
ing year, the holders shall se the vipat 9 to nominate or a weve 
up to one less than a molest ity of Voting trustees: 
ncis Adams 2d., Boston: Felix M. Ware and Albert H. Wiggin. 
Permission was granted in anny 1919 to issue $1,036,000 Ist Lien & et. aS 
bonds in V. 108, p. 1610, 2241 


INTEREST ON INCOME BONDS. —2% yearly 1913 to Oct. 1916 incl.; 
beginning April 1917 name. pending establishment of $1,000,000 reserve 
for contingencies. p. 856, 1483 

pederat contract signed J July 1919 fixing ‘annual compensation at $3,003,- 
362. V. 109, p. 72. 
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%Government APrivate 
Noy., 1919.) *8orenr RAILWAY STOCKS AND BONDS Control. 65 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturtiy Dtvidends are Payable 
Hlinois Central—Stock $123,552,000_.-.........--. sos eaten $100/$1 7 in 1919| Q—M |Decl1'l 14% 32 Nassau St,N be » Lon 
ne line 4% stock guaranteed (see remarks) __-z ccadill dala 100 4 J & JidJuly 2 at 19 do 
mige of) Sterling Bond old 6s ext in i895___z | 1875 £200 4¢ iA & O/|Apr 1951 BaringBros jLondon 
1 rs 7 for Bondeexsended tn 1905 as $ bonds 875 1,000 3% et & D/Deo i950 |32 Nassau 8t., New ¥ 
$15,000,000}4s of 1886 due 1951 gold__.zo*&r}| 706}| 1886 1,000 g © & JiJan 1951 do 
seoures 8 a11/3 is of 1886 due 1951 gold_.20° &r 886 1,000 Kes & J\Jan 951 do do 
— liy _Us/3s of 1895 > ane 1951 gold_..zc* &r 1895 £200 ¢ iM & S\Mch 1951 Baring Brothers, London 
( +d 76) i. of ioc. ue 1951 gold___c* &r 1903 |$1,000&c MyeiA & O/Apr 951 32 Nassau St, New York 
mak, Wt .. hSstL . N O cons) _Us.z ---| 1886 | £200 yes & JiJuly 950 Baring Brothers, London 
8 Div ist ist M rot M Mw 66, p 1237) g--Us.c*&r| i111 1898 | $1,000 Mes & JJan 951 |32 Nassau 8t., ~» NewYork 
k & S W ist M Otto to AR Junc & br__-_zr 131, 1881 1,000 5 F & AjAug 921 do do 
sore setae bonds gold (see commerks) --U .z0° &r ---| 1892 1,000 4¢ J & D/Deo 950 do do 
St Louis Div & Term M $10, eld ._Us.c* &r 2391/1897 | 500 &c 3%et & Jidsuly 951 do do 
do $5,000,000 (see V 65, D 1173) g Us.yo* &r 897 1,000 38e WT & JIidsuly 951 fio do 
Ondertymg St L) Belleville & Carondel a 1st 17) 1883 1,000 6¢ J & DjJune 11923 do do 
Div Termi-}St Louls Southern lst Mg__Ba.o* 30) 1886 1,000 4¢ M & SjSept 1931 do do 
a ec. Carb & Shaw Ist M gold__._c# 17 1887 1,000 4¢ M & S/Mch 1932 do do 
Purchased lines Ist M $20,000. 000 gold_.Us.xc* &r 748, 1904 1,000 &o 3K%eJ & IJIiJuly 1952 do do 
Ref M (Nor Lines) $120,000,000 g red-_G.xc*&r*| 2,187) 1908 1,000 &o 4¢ M & N'Nov 1955 do do 
Collateral trust bonds gold $---...-._- s.zo*&r| 857) 1888 | 500 &c 4¢ \|A &. O\Apr 1952 do do 
Goll trust $25,000,000 gold on > hae & T_Us.zc* &r 79 892 | 500 &o 4¢ M & N'Nov 1953 do do 
Western lines first mors mee RE AR Us.ze*&r,| 21 895 1,000 4¢ \F & AjAug 1 1951 do do 
Ch St L & N O cons M 2006) 4. int a ge_as° Or 567) 1881 1,000 al 6¢ J&D15 fons 15 1951 do do 
do Sa aranteed principal and interest___.___ x} 667| 1897 1,000 3% eJ & D 15\Junel5 1951 do do 
Joint Ist Ref M (Southern lines) $120 000.000-— 
Series £ callable 110 after Dec 1 9090,090-—"-* 1,512) 1913 500 &c 5a ‘J & DiDec 11963 do do 
Series B callable at 110 after Dec 1 1918_._.___- 1,512, 1913 | £100 &c 56e iJ & D/\Dec 11963 ng Bros, Lon & N ¥ 
Memphis Div lst M gore guar vp & ! (end)_Us.zc* 100 1889 $1 000 4¢ JS & D/Dec 11951 32 Naseau St., New York 
Louisville Div & Term M $25,000,000 g._Us.c*&r| 640 1897 | 500 &o By ectI & JIisJuly 11953 do do 
Omaha Div Ist av Z $5,000; re at ia s. xo° &er 130| 1900 |1,009 &c 38¢ \F & AjAug 11951 do do 
Litohfield Div ist M g $4,000,000 _.._---____ F.xc* --.| 1900 1,000 8e¢ 3 & jJIJan 11951 do do 
eneq M 900 000 oes: 26,613,000 cancel.) Us.x wack DE inboane a 4¢ J & J Jan nt.. bbhwenabedcaanedened iesnii 
eae g bds ore 101 onor ry Jan 1'24_Pvvy.c*&r* ---| 1919 1,000 Siege & dam 1 lee tee casecunnenmaeensn 
ae by ey 1% 3490000 5-0 call 1024%_.._x onel EBLE leasusese 4% a¢F & A/\Feb ’20-Feb ’23|N Y off or Com Tr, Phila 
es Bg due s-a (V te Fa x ---| 1913 1,000 5a |\F & A/\Feb ’20-Aug '23\N Y office or Un Tr, Pitts 
Series C g due $99,000s-a red102 ines 19 0 _yc* -98 1915 1,000 4% eA & O/jApr '20-ADF °25|N Y office or Com Tr, Phil 
Beries D due $95,000 each J & J; callable 102% & 
int on or after Jan 1 1921_-___-------._____ k ---| 1916 1,000 4% \J & J\Jan ’20-Jan '26|Bankers Trust Co, N Y 
Ser E due $275, 00 ca a 159 102%% gu_CPyc* won| Aone | 1,000 ,400 5¢ \M & N|May’20-Nov’27|New York 
a Includes $5,266,000 consol 5s pledged to secure Iilinoi s Cent ral collat|eral trust jonds of 1/886. 
EARNINGS.—7 mos., 1919..Gross, $3,484,836; net (bef. $i. ttt 415 Of Purchased Lines 3448 of 1904 $14,662,000 were issued on 748 miles of 
Jan. a re July 31. {181 18_-Gross, 2.844'732: taxes), 2,975 | subsid branch lines See of which eee ge were canceled 
REPORT.—Year ending Dec. 31 1918 (¥. 109, p. 1697): in Jan. 1911 and Ref. bonds substituted th ere are also 
Cal pole 1918. 1917. 1918 1917. 338,000 reserved to retire at maturity $968,000 | Seid of the Kank oe 
Gross revenue$5, 078, 33 $4,427 ,006 | Stand. returnx$3,150,493 685,000 | & Southwestern ists due 1921 (see bond table above) and $4,370,000 bonds 
Net, aft. taxes$2,154,110 32° 207,102|Exp., tax., &c 57.413 280,807 | of the Giicete M Madison & oe ya m. 7 Syrich as ere pled 2588: V, 8 for ithe oot. tr. 
Bl net___ 795, 179 876,777|Prior bd.int.. 660,000 280,807 | 48 of 1952. (See V. 71, pv. 288 / Pp. i 1, p. 1 106.) 
Miscellaneous. 117.701 51,310 Prior bd: int-- 260,949 , 280,807 | | undis ; wold 4s of 1908 (an i $139 000,060) are ot $0 cal 
in - , , . , 
~ : eels . 1867, fat 1420: 7 35 Dp. 295: V. 92, rt 261, 527, 1636: V- 7.3 D. on 08) Bi; 
ot.net inc. me Cs ’ 1300. cago term 
55.006.901 $3.185,188 — $8,607 $ pu lines, Springfield Div. o St. Louis Div., &c., a total of 2,174 
Railroads— 1918. 1917. 1916. 1915 1914 m., subject to bon ating $6 61 766 000, incl. $2,500.000 Chic. Hava- 
Gross earnings__$5,078,422 $4,427,006 $4,084,848 $3, 5 ,989 $3,750, 950 na & West. 5s and Ran en ole Bs. under 4s of 1952. 
Net before taxes. .__.__ _- $2:515,540 $2.462.214 $2'269'394 $2:303.611 Purposes for Which $79,260,000 Ref. = peneee (Nor.Lines) Unissued Were Res’d. 
OFFICERS.—Chairman of board Wilbur ©. Fisk; Pres., Oren Root: | fo retire a like amount of prior en Wb cctinhaacbywunaes $59,026,000 
Sec. & Treas., R. B. Kay; Federal Mgr., Kenyon B. Conger, N. Y. City. ——— main track, improvements. funding debt, &c___-- "234.000 


New York office, 30 Church St.—(V. 109, a. 72, 1179, 1697.) 


ae VRSON RIVER CONNECTING CORP.—Incorporated in 
tate March 19 1913 to build for the S ‘ew York Central R., which 
a bee. 31 1917 owned the entire $250,000 capital stock (also $300,000 
notes) a cere railroad bridge across the Hudson River between Castle- 
ton and Shodack Landing, about 11 miles south of Albany. The U. 
RR. Administration ia May 1918 souceioned ko oxpengieure. of (83 000.000 
on the enterprise xpended in 1918, $52,4 Fed. Megr., . Crowley. 
—(V- 104, p. 1801; V 106, p. 3194, 85320; v. 5507, p. 181.) 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
untingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, ‘&0., 28 miles. 


DEPOSIT OF eg apy 75% of stock was deposited with 5 


trustees (Drexel & Co., Conetiney tary) under agreement limiting the 
sale of the stock, the iret, t oy hot than $50 and the com. to not less 
than $25 per share. he trust was extended till April 1 1923. 


V. 106, p. 1230; V. 96. p. 420. 1021, 1297, 1488 
BONDS, &c.—V. 107, p. 1384; V. 105, p. 2542; V. 106, p. 296. 


DIVS. ‘98. '99. 00. ‘01. 02. ’03. ’04. ’05. '06. '07. "08. ‘09-Oct. °19. 
Common 0 0 90 @O iy ie SE Bae 0 
Preferred 5 5% 7 6 6 7 6 5% hg 7 —s 0 

ANNUAL EARNINGS.— Gross. &c. Bal.,Sur. 
FRR RI RE EBS Bie SRR TS $842,238 sors 145 sii. 53} $125,614 
MS a 679.419  253,7 147,7 106.04 


6 6 
Pres., Carl M. Gage. Fed. Megr., Elisha Lee: Phila —(V. 109, p. 676.) 


* ILLINOIS SENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
cago, Ill., southerly to New rieans, La., 913 ~ and westerly to Sioux 
City; Ta., 509 miles, with numerous branches, viz (*which see): 
me A. owned in Jee— Miles.| Leased—Control owned— Miles 
cago to Cairo, Ill___)} Main |\Chicago St. L. & N. O. 73 
ante Tll., to East}stem-_. Cairo, Tll., to New Orleans. __ 
Dubuque, Towa___- Line to Louisville, eee 
Dubuq. & Sioux City(seeabove) 761| Mem.,Tenn.,toMem.Jct.,Miss 
Springfield to East St. Louis... 97/St. Louis Alton & Terre Haute- 
Peoria, Ill., to Evansville, Ind., Entire stk .owned—Branches, &o 
with 6-mile branch 234 SU Gi diseuchsinewa 


Indianapolis, Ind., to Effing- oan 
ham, Ill. (V. 93, p. 880) 177! Total operated Dec 31 1918.4,782 
10 1851. The Chit- 


HISTORY, LEASES. &c.—Chartered on Feb. 
cago St. L. & N. is leased tor 400 years from July 1 1882 at 4% per annum 
on its $10,000 ‘000 capital stock deposited to secure the leased line stock and 
int. on bonds. As to proposed terminal station in Chicago. V. 103, p. 1301. 
Owns all the cap. Seonk ($4,998,500 common and $15,000,000 pref.) of 
entral of Ga. Ry. but road is o ated independently. See that co. above. 
Substantially all of the s of the Yazoo & re Valley RR., 
1,382 miles, is owned in the interest of “ epee Centra se latter also 
owning nearly all of the bonds, mostly . (Bee nage 7). 
Owns entire stock of Chic. Memp. & ie . 52 m.: V. 96. 420, 716; 
also $1,000,000 stock of Madison Coal Corp. Se Vv. 168. PD. i899: fare de- 
cision, V. 106, p. 296. Proposed new terminal at Chicago, V. 109. p. 270. 


CAPITAL STOCK.—The leased line ae * so by deposit of, £0. - 
,000 Ch. St. Louis & New Orl. stock. 1071; V. 106, p. 

In Dec. 1918 Union Pacific owned $22, 371 Cor of the common As “in 
addition to $3,486,420 com. and $1,936,990 pref. stock of Railroad Secur- 
ties Co., the latter company owning the | uity in ar 200.000 additional. 
BATE) 01Sept.'04. '05to 12. °13. 15. ‘16. 1917. Mar.’18-Dec. '19. 
Divs 6 yearly Z7yearly 6 5 646 & lex —_ - (1% Q.-M) 

BONDS.-——Catro bridge. see adv. in *“‘Chronicle,”” May 7 1 

The Trust Bonds of 1 are secured by deposit of $5,2 000 \Cliteago St. L 
& New Orleans consols of 1881; also by a lien on the road V. 86. p. 1343 

Collateral Trust bonds of ng | cover oy 7 Pardee. of $16. 350,000 5% Pst M. 

bonds 863 miles of subsidiary lines. p; 550; V. 102, Prd i346. 

The $25, 000. 000 coliateral trust AS of 1953 are secured b 7 Rledg ge oe gs 
the Louisv. O. & Texas (now Yazoo & Mississippi Valley 
909, 1000 Ist 48, except $68, 000, and $9,104,000 mtge. incomes. V. 61 2 62 

Chicago St ew Orleans 58 have their interest guaranteed (by 

endorsement) eal ‘the cael is paid. The . ise of 1897 are 
Soa) and interest, by endorsement—see guaranty, V. 65. p. 1071. 
estern Lines eo of 1895. see sce Supplement” of Jan. 1899. Totalauth., 

$194 6000 000; 0; $5. 425,000 outstanding and $4 P816.000,00 in Feb. 1919: 

is Dtvtsion & Ter nal Bonds at are ot $15,000,000 authorized, 

$1, 1499 000 an are o held to XK: $1. 400 $0 aad Abstract of 
mortgage in V.66,p.138. See also V. pI 546. 

Loutsvtiie Division & & Terminal mige. a ‘or $2 ease? of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the. L. & N. bonds (Mey , fd .. St. Louis & 


ar., prin- 


New Orleans took title to the ny. af Div. and joined in m mtge. See 
V. 66, p. 136, for abstract; also “Supplement” of Jan. 1899. + D- 367, 
516; V 66. p. 133: V. 67. p. 681: V. 75. p. 671 :V. 97. D- 887. 








On Dec. 31 1918 Ill. Cent. RR. owaes 4 $20. A. 000 of rene pledged. 

1¢ Illinois Central and Chic. St. New Orl. a ott First pe 
bonds ($ ,000,000 auth. Ng are B® in series bear ring 

% and are secured on abou 1,512 miles of the 

re — including we main line from Cairo to New Orleans, 

system lines south of the Ohio River ex 


ively} and he Yazoo & Miss. Vall. {o3a" 1733, 
8 V. 99, p. 1300; V. 100, p. 307? 474, 1852; 
a ner Vv. OOF. p. 696.) 


Purncets for eae Said $120.000, rg Joint ponds. Were Jeepers. 
{[Dec. 31 1918 amount issued, 085 ( 883,700 8 and 
p6s0 50,385 Series Bi of which the filets’ Central RR. owed S113 S54, 200, 
eaving $29,979,885 outstanding in the hands of the public.] 
(a) To purchase and improve railroads, terminal properties, 
&c., covered by this mortgage, all Rigg Banepa ti RE $33 349 100 
» (D To refund or retire a like amount of prior mortgages------ e 
(c) For Org a improvements. construction, etc 
The $16 di Secured Gold Bonds, jesned in 1919 on account of 
tannauaandaie os ftions, were secured by pled eos of ans —_— 
secugities, having a then market value of about $20, 000, viz.: 
$17,350, 000 illinois \Oantenl RR. and Chicago St. Louis ane New eens R 
Joint First Ref. Mtge. 5% bonds, Series A, due Dec. 1 1963; b) $4,550,000 
Woeters names. nade - old bonds, due Aug. 1 ley TGs. 


pment F : 96, . 135, 553; V. 108. 608. 345; V. 
1748 100. }4 fe ean, at (but not 0. B- 
on or after Nov. 1 Yona at 102 


1577, 2123. 
Loans and bills payable as of Dec. 31 ‘1918. 10 Pid B00 
veeeres Compensation.—Under contract signed June ts” 1919 with the 


a 


RR. Administration the company receives an annual compenaetiog 
of si6- 282,374 per annum, or $16, pit. gti. incl. Ch. Memphis & Gulf, 
Dunleith & Dubuque if &e. V. . 2528, 1714. Compensation 
of Yazoo & Miss. Valley . $3,862, te - 108, p. 2529. 

EARNINGS.—12 mos. 1918- Gross, $107, 320, 261; net (bef. $17. 135,850 
Jan. 1 to Dec. 31. 1917_Gross, 87,144,786: taxes), 804,952 
For 9 months, 1919_Gross, 78,895,768; net (bef. 7 ‘579,828 
Jan. 1 to Sept. 30. 1918_Gross, 79,224,556; taxes), 14'312;328 

REPORT .-Report for 1918 in full in V. 108, 1603, 1725. 

Corporate Income Account for 1918, Based on ederal Compensation. 

Calendar Years— 19 18. 1 

Accrued standard return........-.------------ OE «ie ac es arenes 
NEL LEE TS LAE x15, rit a $23. yi ,624 
Federal income tax accruals.........-..<-.<<<- 928,7 ‘400,864 
ea aicin al 7,508, 0: 23 4°317°9 207 
REED LORS LE SELLE IE Ie Ag et 8,491 10,636,641 
Sinking fund and other reserves.........-.--...- 8,200 118,200 
Investments in physical property........------- nt 679 56,934 
pS RRR Si SET TELE TY 10,782,823 15,016,193 


x After taking into account $758,887 = expenses prior to Jan. 1 1918. 





Calendar Years— 1918. 917. 1916 1915. 
Freight revenue_...- $58 Pritt 367 $49. 437 830 $42,681,011 
Passenger revenue ..} $107,320,261 6 908 ,698 222 12,661,576 
Other revenues....-. -792,721 10° 079. Bas 8,461,492 

Total oper. revenue.$107,320,261 $7. 144,786 $73,740,266 $63,804,07 
ee, Se En... ccvccicunnucnnes $18,606,217 $16, see. ri] 11,492, rit 
US do auineaaeinuoanill 13.015,837 7,679.6 





Gross INCOMG.,..-ccpescoccosavcess $26,615,582 $29,775 070 $19,171, 3 





Interest on funded debt.......-.--- $8:477.619 $5,546,266 $5,504,903 
DAU, C0. cnnvecqubocccccnnscsage 3,121, 6,762,391 6, ‘B09 1815 
RI a aucun dudbamandiveaigimdenail (7347 923 '960(5 34 )6011280 (5) 5.464.800 

Surplus... .ccccccnggeonccccese $7, an 233 $11 aor 132 ™ ao 365 


Yazoo & Miss. Valley"? Ry.— 19 917. 916. 
Cee CAE onaxvmidsecnvaennned $22. 7? ,009 $18. tas. 123 $15" 135. 123 
FRG, BONO CR cinctdncerachinw 5.745.471 5.681.990 5.650.077 

OFFICERS.—Chairman, Chas. A. Peabody: Pres., Chas. H. Markham; 
V.-P., Arqimeld ¢. Baldwin; Sec., D. Burbank; Treas., R. E. Connelly 
General offices, Chicago, Ill.; N. Y. ofticg 26 Liberty St. Federal Mgr 


M. Kittle, ‘Chicago. 

‘Directors. ee Luttgen, John W. Auchincloss, William Averell 
Harriman, R. Goelet, Cornellus Vongeryis. J, Ogden "Armour, Chas. A. 
Peapod , John 'G. Shedd, . de Forest, Philip Stockton, 
> i urbank and pw Ae Lowden, Governor of Llli- 


nois. vadb 108, p. 1721, 1823, ‘2508 2629; y. 109, p. 270, 1366. 
AILLINOIS SOUTHERN RY.—See page 135. 
*% INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Biue Island; 
iit., 14 miles; McCook to Franklin Park, II!., 10.5 m.; Argo to Union Stook 
Yards, Chicago. 1 me: State line to Grasseli, Ind., 5.5 m.; branches, 5 m; 
total owned, 45.5 miles; trackage. 71 total, 116 miles. 

Federal Compensation .—$296,054 Seeks during Federal control (con- 
tract executed). 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Illinois Central ay 2a 102% beg D 19 \ 
eq trser Aggur ec’ 
due $250,000 semi-ann__.__...............- ---| 1914 $1,000; $2,750,000 5¢@ |J & D/Dec °19-Dec'24|New York 
titinols Southera —lst M goid $3,000, 000-727 "AGAz0° 136) 1911 1,000; 1,936,000 5¢ & D/iJune 1 1951 In default 
Income bonds $1,389, 000 authorized... - Ee ae ta 1,000; 1,380,000)........ me: G&S PORES EOOs .. | EenticmdaGnciocecan mail 
fitia ols Tunnel Co—See Chicago Subway Go. . 
diana Decatur & Western—See Cin Ind & Western 
Indiana Harbor Belt—GenM$25,000,000 ¢ G.xc* &r* 46| 1907 |1,000 &c} 2,500,000 4¢ |J & JiJuly 1 1957 Grand Cent Term; N Y 
do do Se aieaeaion ee 2 | gg Se 1,725,000 4¢ WJ & J July 119 if do do 
Chico Ham & W first mortgage gold assumed_xo* &r| 27. 1897 600 &c| 2,500,000 6¢ |S & JiJan 1 1927 do do 
Equipment trust certificates $540,000_._......._- wah: RUD: Liechadbes 468,000 4% J & JiJan 1 1931 Comm‘! Trust Co, Phila 
Sadlana ti Illinois & lowa—See New York Central RR 
Indianapolis & Louisville—See Catone Indianapolis |& Loulsville 
Indianapolis SF sis ane M one st mot af eet xc*| 123 1886 1,000 765,000 4% 2M &N May 1 1926 Fidelity Trust Co, Phila 
Gen & Ref M $10 ated Corpo text...F.c*&r*)  _..) 1915 1.000; 4,000,000 6g |F & JI 1 1965 Farmers’ L & Tr Co, N Y 
biterbaroual Consolidat rporation— 
Common stock (no par value) __...-...-...-.-... isco aan Ree IE ie cnidihis dnikng dl thedbclidencdnladtanbedbndndenmedivedn 
Pref stock (as to assets) 6% non-cumulative.__._- PR, Tate 100; 45,.740.500'See text; Q—J ADE : toon” pS BEA RAS BER ASS 
Int. ake teases! ntRT stksftext.x&rc*| ___| 1906 |1,000 &o0|x67,825,000 4% ¢iA & oj4 April 1919 coupon unpaid 
Bank loan replacing 10-yr notes (V. 106, ai cc ...| 1916 1,000 3 | Re RE sene ie A NOE SES eS SE OES 
interborough Ra Rapid Transit—Stock $35.000,000_-_| Text | ____ 100| 35.000,000|See text; Q—J Tan 2 “19. o%% i TREES ER Ce Spa eens S 
.000.000 g s red!110 oeee) SS. ye*&r* -..| 1913 |1.000 &c|160.893.000 5a |J & I Jan 1966 Treas office 165 B'way 
Secured conv pot g call series A & B__xxx.Ba.c*| -..| 1918 | 100 &c| 39,199,000 7¢ |M & SSeptl 1921 New York Oity 
{nternational & Great Northern— 
Gommon stock, see text._..........-...-....... ae! Se 100; See text |........ sili cgeitn ao init Uist be ile cine ween Neidicaandataceae tamed nh avicisemdiay 
Preferred stock © & d) non-cum (see text)-....-. oui Kintee 100; 3,400,000). ......./_.... ---\Jan 21913 4%/|....:........ pihacinasttilhs 
Picet mortgage @006 ....n.s 4.6 0cccsecce cuca 5- EQ) 1.106) 1879 | 500 &c/|| 11,290,500 6¢ iM & N'Nov 11919 See text 
do as and if extended 3 years at 7% call (text); 1,106) 1879 500 &c 7 M & N'Novi1 1922 Equitable Trust Co, N Y 
Colorado Bridge bonds Te: TREES ARE Fz --.| 1880 1,000 198,000 7 M & N\May } 1920 18) 166 B’way, N Y 
y Receiver’s ctfs (refundi 60 gla 8) og eae =>"| 1918 | 1,006 &e 1.400.000 5 M & N\Nov i 191 Central n Tr Co, N¥ 
ist Refunding M $50,000, red 110__... ane 1.1 1911 | $£f £2.708,000 @ iF & AjAug 1 1941 a bit ‘coup not paid 
Three-year 5% seoured n con edeoable 101 g-. ---| 1911 1,000) 11,000,00 5 F & AjAug 1 1914 1 cong, not paid 
g due $50. 000 s-a “y 97, p. 521, 729).- A, = ---| 1913 1,000 400.000 5¢ if & Aj\Feb ‘20-Aug 2318 lair & Go N 
oe a equip trust notes $39,000 semi-annuaily, __-| 1916 1,000 504,000 6 J & J\Jan '20-Jan ’ irst Tr & Sav Bk, Chic 
x Includes $3,543 .000 (face vale) held alive in sinki/ng funis Nov. 1 1919. y| Reported ex/tended to| Nov.1 19/22 at 7%. 
f Further $12,150,000 pledged is part security for issue. 
outstanding, $5,000,000, of which N. Y. Central and Mich. Oentesl p. 1087, S011, emetery was begun April 151918. V.106 
nA 108, >; 3918). which’ guarantee the bonds om 4 60%, and O. M. & St. ll. On Ju ‘oN, on 1918 established through service on the Seventh 
. & Northw., 40% . v.93, - 164; V1 V.1 05. p- 2183. Of the bo aid Ave. weebar tee Sq. an the Battery, and via shuttle througa 
‘$55 “000, (000 a issue). $2 to retire Chic. Ham. & e Park Pl. po William St of the line from Chambers St. 
$2,500,000 bo: out. 500) 86. D D. “108. Bue for advances Dec. 31 West Broadway to Wall and William streets; also over the 162d St. dena 
1917, 1, $3,857 857 082. road connection between the ~~ 1 Ave. elevated line and the Jerome Ave. 
S.—For cal. year 1918, , $5,591 pet net, after taxes, | branch of the m Ave. subway is far as 167th St. station on — 
Pe $028.6 tg In 1917 (V. 106, p. 55442) showed: Gross, $5,121 "378: Jerome Ave. line. n July 171918 $e Lesinaton A ve. subway y= qpmen 
net, after taxes, ,182; other income, $100,143; interest, rentals, ‘&e,, | for business to 138th St. oad Jan. 7 1919 to to Hunts P Point Road 107 
$2,020.106; bal., def., $1,029,781. cit has been paid by owning P. 2477, 82; V. 106, B; 2752. The Grave St. tunnel to Brooklyn was opened 
companies proportionately to their stock hol .) Gen. Mer. under April 1919: V.: 107, p. 1005, 2290. 
Hannauer, Gibson, Ind.—(V. 108, p. 268.) rn en eS. Y.& peas County Ry., 73 miles, and (jointly with 
Biv OLA AR Ons UNION RY.—Owns 1.23 m, of road, 1.15 m. 24 main Ry, total, 68 miles, ap te ee” Fs v535,. on Go. . and Long laland Elec. 
ck and 5 m. yard tracks and 3 ne terminals at Indianapolis, NiOutside assets” in ¥, 80. 917. V. 2505. +P. ° 
: leases for 999 years the Belt RR. of tn 14.18 m.(which see). m - 103, re .. 
“ee Cine. Chic. & St. Louis, the Pies Cincinnati Chicago & St. NEW LINES.—On Mar. 19 1919 an Pl 
Louis RR. are virtual prietors, having invested in it 31. 065,472 | the city and a com pompeny (V 94, D. 1507, 1565; Sie * 359. 9. 1701) 
to Dec. 31 1918. No stock outstanding. Elevation of tracks in n progress. and the Brook! nsit t Com ny, D ng for 
V.109p. .676. U.S. Admin. sanctioned capital cutis of $1,604,637 for 1919. | of comprehensive dua systems of Y's d transit 
DS.—The General and Ref. M. of 1915 cocure not over $10,- The official statement to the N. Y. Stock Exchange, dated June 30 1913 
000,000 50-year bonds, to bear rates of KB Ppt be hereafter deter- | %85 published in Chronicle" of Aug. 16 1913 pages 450 to 455, giving full 
mined, to guaranteed jointly and severally, b= and int., by the culars as to new contracts, bonds. &c. Iso V. 97, p. 744, 1 


rece ae a aa ® - — pesos is seerven, © to redeem the Lanes ust be of in -b ne agen &. ane i “Boas ge S "Track Total 
s remain ve 0 anhattan n — Track. 
mpanies and also the Lake Erie & Western RRO Gliacinnat tt fndianap- Comp: ” tina 56.1 a6 9 73.0 





any’s original lines . nen 7 
lis & Wasswa. Chicago Indianapolis & Louisville 'R Illinois Cen- | New, to 3 tf ointly by city and company. - 3 38 5.6 71.5 * | 
= RR. have contracted to use ‘the property "perpetually as their ea a y 4 = 
provortion of the interes and to 7 om its proper d ted Total _. 74. Bi. 7 88.4 220.1 
fon of the interest on present Oe future voles and of any sane Status of construction on dual system in Jan. isto, ¥ ot. P. 74, 172. 
ed for additions to or improvements of the The bonds are As to aid for contractors and completion of lines see V. 106, 126. 1344, 
fisled for additions to oF impro 1s zones ears after te, or any int. day thereaf- poor. 3346, 2451; V. 107, p. 2009, 2098, 2290. Strike, Pn . 109, D . 676, 
ter at 103; sink. fund ning 1926, 1% of oute nds, ds pur- 
chased to be canceled; ‘armers’ n ha Tr. Co., Nn. and Union Khe Brooklyn Rapid Transit Co. on fon. 5 1918 started service on Broad- 
Co., Indianapolis, trustees. V. 100. p. 1257, 555; 161, p. 1272. way between Times ppc gg = Whitehall 
$10 617 ended Dec. oF eS ee Feturn (ost), $226, 781° other income, Subway and Old, to ae 49 Years—Re-Ca apture 
uctions sur 
ed. Mer., E. M. Costin, Cincinnati.—(V. 107, p.'905; V. 109, p. 676.) | pp nne,loase, 1 ihe city to the company of the he new subways ls for 49 years 


if their completion sho 

INTERBO CES CCRSOLIDATSO co po ATION.—ORGANI- | fault of the company, the of the 4h. 
ZATION.—A holding con ed under . laws June 2 1915 by postponed; subject, however, to the city’s right of re-capture after 10 years. 
plan in V. 100, p. 1437. 1510. Vigne 1917. leases of the original subways as modified ire contemporane- 

Owns $33,912,800 of the $35.000.000 stock of the Interborough Rapid | ously with the yw) of the new subways, but are not subject to nat 
Transit Co. and $15,276,500 of the $17.495.060 stock of the New York R by notice except as portions thereof may be taken over in substitution 
Interborough Rapid Transit Co. , subways, &c. (see that co. )--146. 26 miles | for iy J 7th Ave. branch or the oo Ave. branch of the new A 
Elevated (Manhattan Railway, leased)...______._.__._______ 130.23 miles Bide of a order to complete a direct longitudinal line, either upon, the E 
Raw ork Ralwars (ose V 108. p Off) Tune 80 JO1S,-o°- 181.04 miles | 2, ace th Tn shy, -ampemdeace 

ew or alwa see une 5oU i¥id.....- mues . 

RECEIVERSHIP.—James R. Sheffield of N. Y. was made receiver on he suthorizations and dt thcenises for elevated railway extensions and 
Mar. 21 1919, owing to the default on the bonds which resulted from the additional tracks are os years trom the besinning of op. operation. at and are 
stoppage of dividens s on the I. R. T. Co.’s stock pledged to secure the bond | respectively subject | to the ht of the city to D the prop- 
ene. -< 10 1165. New Bork eas 2 also in receiver’s hands. | erty at any time after 10 years upo ak yment therefor. 

- 109, i273) nder the ng eement Pit the a which became effective 

he Ooinanitece for Int.-Met. 44% _ bonds: on son M.-P. Murphy, | Jan. 1 1919, all the receipts of the old and new lines of the Interborough 
Cha n: John A. Griswol d, Sec., 40 Broadw City. Guaranty | System, with the exception of the old elevated lines, will be placed ina - 
Trust Co., depositary. - 168 , p. 878, 1165, 1390. $30, 408,000 deposited | mon pool. from which will be deducted taxes, maintenance, operat 
Aug. 12 1919. V. 109, 676. pemees. depreciation, the company’ s preferential and interest and si 

(2) Committee for Pref. and Common stocks: Chairman, Bugene V. R. | fund vag tomy upon the city’s and the company’s investments in the new 
Thayer; Sec., Charles B. Makepeace, 115 si: et N. Y!.w th Mercan- | lines. fter these charges are poe the amount of revenue remaining will be 
tile Trust & Deposit Co., depositary. V. 108, p. 1275. divided equally between the city and the company. V. 107, p. 501, 401. 

Preliminary report by Stone & Webster, Sept. Ps 1919. V. 109, 1079. Interest on the securities issued to construct and equi the new lines was 

STOCK.—Pref. stock is pref. as to divs. and assets, a | while Fhe full | @ charge to construction until, and to the extent of, the completion and 
6% is not paid, has double voting vps. 100, p. 1437, 1510, 1751. commencement of operation of the new lines. Under its contracts with 

| DS.—The coll. trust 4\%s of 1906 ps the Int. -Met. Co. are secured | the city the company was reported in Jan. 1919 to be entitled to take a 

pledge of $3 912,800 of the $35,000,000 stock of Interborough Rapid | basis of convertible note issue of 1918, out of the revenues of the Inter 

Trans it Co., $1,000 in bonds for $500 stock. V. 82, p. 280. sink ough Rapid Transit system, an annual sum which, with $500,000 other cone 
fund was Octablisned in 1910, $200,000 to be appropriated yearly out of porate income, will provide $17,620,072, as compared with $13,101,255 
surplus income after interest and taxes to purchase bonds at not over par, | required for interest and sinking fund on’‘all bonds and notes outstandi 


ng 
bonds acquired to be kept alive in the in fund. The fund, it is esti- | in the hands of the public; 3. in Jan. 1919 not over $9,700,000 of the sum 
alt — $40,000,000 by 1956. V. 666. To Nov. 1 1919 | last named was expected to a charge against the earnings of the year 
on her urchased for the kins ad about $3,543,000 (face | 1919 owtas to the Gear $ in putting the the new lines in operation. See below 
value), of the 3 $67,825,000 outstandin 4)48. and V. 108, p. 171, ’ 
REPORT .—For calendar year 1918, in V. 108, p. 372, showed: The somes ik co the YR. ‘out of the revenues of its subways 
Cal. 4 1918. 1917. 1918. 1917. (compound interest being allowable on any deficiency in any fiscal year) 
Divs. on I, R. Other int.,&c. $115,215 $110,307 | are to be paid before the city becomes entitled to the interest on its invest- 
T. stock.._.$4,239,100 $6,782,560 | Taxes ___.___ 209;922 229,494 | ment under its 1913 subway contract with the company. The amounts 


Other income. "163,076 173,306 —< fund. 300,000 300,000 yable to > the company out of the revenues of its eleva lines (compound 


ivs..(1}4)686;108 2,744:430 terest poy: be wen allowable on any deficiency in any fiscal yor) are to be 











Total inc__$4,402,176 $6.955,866 before tae hares any prot from the operation of the elevated | 
IntonI- M4 4s$3,052, 135. $3, 052, 125|Balance, surp. $38,806 $519.480 When the profits from t oo of subway system exceed 
OFFICE RS.—Pres A ponte; we 4 ee a. x. Vreeland, E. Mora | amount of the company’s ann rior claim, and after all accumulated i 
Davison, D. _ ross; Bee ae H. Campbell. Office | ductions (with interest thereon) have been made up to the compan 
165 Bway., a ¥.—(v¥. 108, 4 372, Pignet 1511; bred Jon p. 676, 887.) the profits then remaining are to go to the Ag A until the percen of 
city’s return upon its investment shall equal the percentage e of = return 
INTERBORQUOH! RAPID TRANSIT CO.—(See Map.)—In ted | received by the gonna y; and thereafter ex cons’ profits will be divided 
May 6 1902in N. Y. Operates municipal tunnel and elevated lines in N.Y. | equally between the city and the company. “The profits from the elevated 
City; also leases Manhattan (Elevated) Ry., which see system ond connections. Fa a] : Sommpeny’s pocumtiations | shall have 
Mileage in Operation June 30— —Length of Road- -Total Single Track- | been made up, are ween t ty and company. 
(Description new lines, V.109,p.1174) 1919 wO1S. 1919." 1918. | | CONTROL.—In Deo. 1907 $33,013,800 of the $35,000,000 stock had 
been exchanged for 200% in 4 er cdateeel trust bonds of the Interborough 
Original subways, &c--------------- 25.72 25.72 85.29 85.29 Metropolitan Co. (which see a above). seoured by the stool, exchanged. 
ueensboro lines = eee nen e eee e---2-- 10-3 or 335 re ctive Gomanities or Notes J. P. hairman; 
Pi edcnbecacbevacianune ¢ d ° e 
aa ee ene enne 6.04 5.55 18:89 18.90 Wiliam Ewing, Bec , 3 Wail 8 Bt. ™Deposita not yet Mock. *j919) asked. 
EI RN 4.19 0.49 15.73 0.72 y ha 
Lexington Avenue line..........__- 5.00 pote 4 er. mee hd epenencetgale as to 191. 1913. 1913. 1914 t0°17. 19}8. 
Clark Street tunnel_.._.-.--------- 2.31 oe ae lo Since 1906----.... _: 12 ~~? a OR 18 
Pelham Bay Park line__-_..___.___- 2°10 ca A a eee In July 1918 saaeles div, to 4m as ie, ir, 10% p. a.) an bY 18 
Manhattan (Elevated Ry.) division _-37- 67 37.67 130.30 130.23 | and Jan. 1919 paid at > rate. ed to declare any di 
Gonnecting lines........-........_- 1.67 0.71 3.08 1.36 | dend for April SS aa he a. 





BONDS. “hi pneetine f 1913 is limf 
Total (ayetem) ...cceccccvceceee 100.72 85.16 330.42 276.49 ' $300,000 000, which *$170.000,000" on ye tten early in “i918. 








TM 
a 
Z, 
S 
Fd 
Z 
a 
o 
5 
7 
> 
: 
< 
Lao 
< 
a=} 




















yy 4e > \\ 
f c a 


WW SSI 


SEAN : tsa A RK A 
ED Se O 


NS ®. 
WSs Sa 8) 
e 


» 


S\N 
Q 


fj Yu 


[> - 
SS wae ee 
Cag 














ZNOWLONUASNOD HIONNs © eee eee 
fj NOWLONULSNOD H3ONN me ee sm 


NOWLVYIdO N{ ee 
te , 
\ a 
) 2 a 


hic 


a 


Edgewate )) 


| 


uMOYS po}eBaAo[q 
uMmoys Aemqns 


NOILONALSNOD AO ASHNOD NI 


SNOISNALXA OS'TV ‘SANIT GALVAATA 


GNV AVMANS LNASdad ONIMOHS 


a 


AdaVw 





N 


*BAv O1VIING 

















Nov., 1919.) *Sita* RAILWAY STOCKS AND BONDS “Control. 69 


















































RAILROAD COMPANIES Miles | Date Par Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value Payable | and Maturity are 
internatioaal s of Cent Ame shares.| ..-/ -.-- $100| $30,000,000) -.-...-.|-------- See text wocese-ene- weweeence oo 
a cont od bee ee — 100 seventeen 7) PT hcrgannameenst ng iin ota 
Dividend hai i a a at a snus! JMET Vieecaiabiaiaii F’ & A/feb 15 1927 Office, 17 Battery Pl, NY 
| anne Central ist M g ext 15 yrs to1931 USmz 74 at: i. A 4 g ape } 1 Office, 1G Battery PNY NY 
anes. . pare ¢ 
tg pred 102 Levgacnatmsine lunes 7 ~--| 1912 |Z, fr, &c M & N/|May 1 1972 EmpireTr0o,NY,Lon, &¢ 
seme eroceanic y of Mex—lIst pref stk, 5% non-cum__ coleiinl Nllanlst Stock .-----..|Dec19 1913 4% | London 
d preferred stock on | (V 87, p 1160) non-cum onal ane Stock EG i 19122 do do 

4% debenture stook subj to call at par £1.150,000| <..| =... |---..--: M&S 15\Sept 15 1950 (See text 

Debenture stock 75% “8 sabj to call 190 cum=---| 222) 227: | Fro iii Ag \Sep8 15 1950 ~"| London ‘ 

Second debenture stock red at 105.8 rt MEE ssewe eal ania £100 M & N 30/Nov 1950 = |See. 

Mex E deb stock £150,000 guar red 105 since 1914 RE FEU AA £100 J&D 159 1 1984 See text 
In June 1919 $160,893,000 and a further $61,249,000 had © Standard return, $1,394,946; compensation so $1,490,622. See 
been edges to sre “ "$33, 50.0 Year Secured C Convertible V. 109, p. 1526. vernment contract not execu 
{7% notes due in pa) 1109.5 li data, V. 94 rev 99. 0. 1565; ORGANIZATION .—Incorporated in Texas on ‘Aug. 10 191 

ee ., Pgh Sry 450; O24: V "98s ern 10 BOL icp iene © +4 Lig: pogeed oo 10d S10 a a or. Hoiding Corpo — 13 a LE per 

1,p : + Dd. . . 

V. 103; p : {p93 1898" 'D ime, Ve 108 4 .'2629. See Gen. asaeand Sadar Vv in Noy. 1911 with 360.000 stock, end o7 owns the common 

The our bonds 8. Lia aie, 1 1913 a first lien on all leasehold and of the railway. See V. 93, p. 1386: V. 95, p. 176. V.92.p.1310. 


Ci ee poe a a teaCetat, eet sue ea euace Kens owacl | tnterent of the $11 000.000 S-yent Hotes betng is dataulte "WO o: 40 
lu wer houses * - ‘ 
direct! 7 Phe Interborough Co. subject to the elt ity? sights under th the lease) | 406, 342. Receiver is James A. Baker, Houston, with Thornwali Fay 
ead (OF tn 2 lg od subway and elevated line | ar in the author- | as Assistant. 
mal tracks on the present elevated lines. ee sinking The $1,400 000 6% one-year receiver's certificates, due Nov. 1 er. 2008, were 
a omy a less than 1% yearly of amount out began fay 1918, aad is 4 reissued and sold to the Director-General of Railroads, pearing 6% in- 
ae ee as shall exercise its right of re-capture of any of the new lines vi 102 © 623: ¥ v Ll TBLO, ido” Go. of N. ¥.—V. 10 >: Ss 
n eC ° : . 
after 10 years from commencement of eperatia , the moneys so payable Protective Seaiabs for Gold Notes.—Al Sos, ro Fompbii. Chairman; 
will retire all outst’g bonds issued for constructing and equipping same. x=. ¢ aa, ¥ : ~—— a is. B04 : copes A 90% has 
CONVERTIBLE NOTES.—Late in 1918 the compan sold $39,400, 000 STOCK — Of the ceui’ aeale $1.4 oor — 30 1917 
Three-Year Secured Convarcitde 7% gold notes da ted. Sept. 1 1918 the rema $5,078,000 being held a ponent for a like amount of con- 
t. 1 1921, on redeemable all or part at the Se ar company at {03% ditional in certificates. if ed, under agreement dated Nov. 1911 
pri or to Sept. 1 1919: then at 102% prior to Sept. 1 1920, and then at 101 i . : - 1911. 
or to wexouriay, tn cach case D VG woh, BONDS. 3.—OF the new ist Ref. M. 30-yr. 5s ($50,000, ae idieeae: 
pri $61 249 000 & Ref, M- 5% bonds at a hey are of 64%. corared by pretes notes | 200 have been pledged as as security for the 5% notes due Aug. 1 1914 and $) 
are convertible at any time ‘ maturity fore ded notice of any election for aad pod hao LE )«. Compare V O4 by it ee a furthers scout 
to convert after Aug. 1 1921 be given on or prior to that date), at option The secured notes through Shy. collateral cover os. p. Oe =." 
of hal holder , inte soe ren . & Ret. bonds * the p with a i747 of inter est. erty ro (tectads underlying bonds) about $20,500 per mile. V.94,p.3 
inking annually. D. order of the U. District < — the Focal ver in Oct. 1919 4 -a§ ed 
GENERAL FINANCES.—Tne out of the inperborcnsh, 30 new subways, | for the extension of the First M 6% ds, due Nov. 1 1919 until 
elevated extensions and Gee eens, & ; lly estimated in 1913, | Nov. 1 1922, on the follow ob oy leone: 7 Pe Gomes maturing Nov. 1 1919, 
was paid from the Peocete of Firs % Ref. b Le , of Which $160,893, 006 | to be paid to the holders of bonds assenting to the extension; (2) interest 
are in the hands o i public. rh Ag uence of the war, the | (M. & N.), Gusting perros of aes. > be, wid o 2 the assented bonds at 
cost of omen the Interborough new rapid transit system was approxi- rate of 7% p. the assented redeemable at any time in 
Ry PP yr Fe hy tp 
oumenlar’ s ee Bolte od to the cost of the Interborough new rapid transit | 100% andint. Assent holders were requested to present bonds to the 
ayeems, waite i,~ AT a $916 bad 40 $0 Deg prov’ e about $40,000,000 | Equi ant deem edi ae a. ee on or before! May 1 to the ext to 
com con ution a an amqua ¢ eem ecourt sufficient shall not have agreed e exten- 
The city administration declined in’ 1919 to Consider an increase sion, y eect ect to terminate the extension ‘eemen 109, 
fare (from 5 cts. to 8 cts.) in spite of strong arguments. - 108, p. 78, 7h toi0s cApout 4 99, 000,000 of bonds deposited to Nov. 3 1919. Vv: 
The company stopped dividend payments early in 1919 fe this & recipi- Too 
tated a receivership for the holding company, the Interborough Consoli- Equipm mnent bonds, V. 97 8 §21 

















dated Corporation, which see above. GS.—8 mos., {191 19 Ze: $9,087,136; net, def., 3595.398 
‘ {relmainery sgpeet se ozominasion. of Fhe eae L slovatet| lines by Stone Jan. Ja > Aug. 31. 918_...Gross, 8,449 ‘386; net, 1,222,549 
ebster as of Aug in —Repo 
The earni below for the ears 1916 to 1918 include substantially no ETON. eae ee calendar Years Ju ne 30 Yr 
income from the enlarged ra rapt transit facilities, provided in y~-4 wee years ’ 1918 1917. 1916. wl ‘ 
at a cost to company of $130,000,000, and to city of ps 000,000 Gross earnings. ___..... $13,476,888 $12, 588, 324 $10. 766,945 $11,819, 828 
REPORT .—Year ending June 30 1919, V..109, p. 1174. Net, after taxes--...... $1,440 40,353 $3,577,367 $2,559,440 | $3,254,3 
Pac binctabelas” + . ae June 30———— | xStandard return..-... SL een sdenvdsé” = Sabheada. * sakes 
(See also Int, Cons. Go. above) 1918-19, “1917. 18. “1916-17, . Other income--.-....... 3, 47 1,058,815 646 ,627 891,044 
2s 0 rac Rae ae . 
Gross operating revenue_----------- $43,207,310 $40,497,728 $39,866,146 Gross income. .-....- $} 306.068 | $4.686,182 $3,206,067 $4,145,288 
Operating expenses___............- 26 233.326 3,336 16,583,293 | Rents, &c---.----____. }2 763.1 mt 1, rt ‘711 1,139,136 1,291,081 
eS er ee 3°134.157  Y ie $'583  2'871.385 | Interest deductions. __-- 7,332 1,502,891 1,531,681 
Balance sueples.... ek. $364,835 $1,697,139 $564,040 $1,322,606 
Otnbe income me-==-7777777277 5 8H9-op $7858.86 $282) Oe7 | x Certified by 1.-8. 0. Com. inane tS (ot yet signed. 
a 
*Credits, contract No. 3...-.---.-- 7,500,070 2,508,508 217,296 | 8 ne 3-year 5% go or ph apd t Ref. Mtge. 5s, and also the (unpaid} 
aR De te he A Ie $21 947. 099 $20,727,916 $21,187,841 annual interest, at 1917 $95.619, on ey sammmiaation of overdue interest 
Int. eal, sinking fund city bonds__-. $2'413:638 $2 "384. 538 $2.375.715 (amounting Dec. 81 1917 to $2. 545, 708) 7 these issues. making the total 
Int. on First & Ref. 5s._--....---_- 6,801,795 4,327,177 3,572,515 | un ald — $701,019. Total matured int. unpaid Dec. 31 
Sinking fund First & Ref. RRR: 1,552,586 vote 
. ‘ Directors.— Frank J. Gould (Chairman) and Kingdon Gould, New York; 
or: een AF - occcroraenecs 1 O31 aoe 1, 637. one 1.627. on R. Lancaster Williams, Baltimore, and others. Office, Houston, Tex. 
Guar. div. Manh. Ry. OS ahaa ge 4.200'000 4 200,000 ¥ General Mer. under U. sg. Govt., W.E. Maxson, and Federal eS. 0.8. 
Int. om S-year motes.........--.--.  BOO@IB © -cecoece re SS” | Pyeatt. Dallas. from Spring to Fort Worth; of other lin ttt 
1. R. T. Co. Nh ar at tage 1,750,000 6,125,000 7,000,000 Dallas is Fed’1 Mer.—(V. 108, p. 268; V. 109, D. 1526, °F 810. Ligon 
le ONS oe cate ama bad eae ad (5%) (17% %) (20%) INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.—Owns 
558.768 miles of 3-ft. gauge railway; main line and branches. 
RS, GB 6 i iiccbeicnnn $1,939,730 $1,046,267 $2,102,654 tee grated is ass 7 aterm 5 aia Ge 4 stral ty (V ay: name bet 
* Credits accrued to the company under contract No. 3 and related cer- | :anged in end Guatemala ventr D. ‘ 
tificates which are payable to the company from future earnings before MStock authorized. as int eo 7 087, 7500, 0 000 in for Feb. 1918. 000,000 
the city participates, see V. 107, p. 1384; V. 109, p. common and $10,000,000 5% pref.: vo is entitled to share 


Passengers Carried and Gross Revenues (in Millions), eo" 36 Years. 1 id a in A has b b 
07. Os. ‘09. 10. Me 12 13.14.15. 16. 17 18. 1919 equally ty af divi sade pelt rany Year tor 5% as been paid on both 


ks. V.95 544. Vv. on pi 1 aid Aug. 15 1912; 
Passengers 449 483 5 52 578 607 634 651 647 684 763 771 809 Nov. 15,1 %: 4913. 5%: 191 , Feb., FT yf 45°} i %. On Feb eb. 15 
Gross .... $22 $24 306 oon $29 $31 $32 $33 $33 $36 $40 $40% $43 1917 provision was made for the payment of a!l dividends due 2. that date 
DIRECTORS.—August Belmont (Chairman), W. Leon Pepperman, (1256'%) with $1,250,000 6% div. notes due Feb. 15 1927. 7» p- 306 
Guy E. Tri Harvey D. Gibson, A. ¥f Hemphill, Cornelius Vanderbilt, In March 1919 arrangements were made to complete deliver yok olders 
nowsed, J oew ind, H. M. Fisher de C. Su ven, M. J. O’Brien, | of pref. shares in Euro Po Ly te iD veer poees ‘amued in 1917 in respect of 
G.M. Murphy, Mortimer N. Buckner, New York: . De Witt Cuyler, | dividends due Nov. ba ,.incl., distribution abroad ° 
Philadelphia. Pres. & Gen. Mer., Frank odie oy V VP. sqoayid w. om having been Seovested' or wale con Saheee.* oY 108, p. 1060. 


Oy M. Fe er Job H. oa pod ib i BONDS a GU-goer gig, eS ot So 24, coo sae. ‘eens: whieh 
_ 7 6, . m ner - 94, p ° A 

( H 09, p.4 887, 1079, i174 OTs. i461. Bel 1700.) The $3.500.000 bonds issued by the International Rys. covering all lines 
* Pacific} ~Yotal eysten & GREAT NPR THERN R RY.—(See Map Missour! | as a aA lien bore interest at 2% the first year, 3% the 2d year. 4% the 


Dec. 31 1918, 1,1 3d eae and 5% thereafter; $239,000 purchased and in treas. Dec. 31 1917. 
nes owned— “Maite Lines owned med (concl. — Miles. ‘the 500.600 Guatemala PGord lst M. 6s due ner 1 1916 were ex- 
Lowe View Jct., Tex., to Houston 232 Magnolia Park Terminal... 10 conidia’ ie 1931: $181.000 purch. and in treas. Dec. 3 be. 8 
Falestine Og OA” ialaabelipee est Bs 413| Sundry branches_..........._- 129 REPORT .—Report for cal. year 1918, in V. 109, 1456, owed: 


to Ft. Worth, T.&P.Conn. 379 goin Trackage— Miles. | Gross, $2,474, 653. 1 ooh after taxes, $1,084,631; other Te RA, $55,486; in- 
ouston to East Columbia breh_- 50|Galvy. Houston & Henderson etc. 54 terest, Onno rales $62 5, ,750; balance surplus, $5 7 Norn 
FEDERAL CONTROL.—In 1918 the road was split up by the Federal ~~Minor t ew York, President. Pres. ern 
pegnagemens. the line from Spring to Fort Worth and A. # thereon Bye. Oo. of Costa Ries, Vice-Pres. United Fruit Co. 4 Heny . Keith 
eof J. 8. P ova vedere! Manager, Dallas, W. E. Maxson, Y.. Viece-Pres.: Edward 8. Hyde. Sec. & Treas.: H. Hanson, “Comp t. 
Gen. Mer. alveston. ‘The balance is under control of J. L. Lancaster. . ¥. office, 17 Battery Place.—(V. 109, p. 1456). 


Manager at Dallas, A. G. Whittington, Gen. Mgr., Houston: » NTEROCBANIC RY. OF MEXICO, LTD.—See page 135 
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RAILROAD COMPANIES Mies| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
» &C., 806 notes on first page) Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Va)—Equip trust ser A due | 
" f A. B00 , ~ ted EES, aa al -. wont DE lemansene $150,000 5¢ |J & Ji\Jan 1920 to '23'Philadelphia 
uip tr ser B due $75,000 yriy cali 101... Eileen EB eecameeen 600, 5s |A & O|Apri'20to ‘27; do 
polis & St Louis 
Ist OE WD ii enue a .xo*® 31, 1894 $1,000 500.000 5g J & Jisuly 11939 Guaranty Tr Co, N Y 
a 2 gold guar zg &i ad) $3,500, York enti ni?” 1,000; 2,100.000 5 J & J July 1 1967 U 8 Mtge & Tr Co, N Y 
nm Franklin ew 
er lst & 2d Ms ext in '87 & ’89 (H’dale Br) _.c 8 1867 1,000 300,00014% & 65S & Ji\July '27-Jan ’29) Fidelity Trust Co, Phila 
_ bore ‘Take City & Ea tera ist M$ So Oe ee ee ee 
e stern-— * ’ -x ’ 
oplin _ 5 aie s guj ay red 4 Tad ---| 1910 1,000 650,000 4% ¢M & NiMay 11940 Phil Tr, S Dep & Ins Co 
unction Vv 
wha & lich—-Stook $10, “yy eam OE, ee pee 100; 9,000,000|\5in 1919) Quar. rgd 1914 %\J. P. Morgan & Co, N Y 
M $15, mile g guar p & i_..-..-.. c* 164, 1890 1,000; 2,469,000 4¢ A & O|A 1990 Central Trust Co, N Y 
on d m rie ,000 ty old red ud ee ese! 1a 3.3 oS Ss 7 4 a|suly, 1 ay seals Morgan oF z 
wvuipmen 8-a o..x owe ,000 -000 g 
”'do. 6 ova red par (V 08. p 342 7 ee oe 800.000, 446(3 & 3|Jan‘20duly 24) do do 
Kaname & West SRE i M g see text -.-.. e*| 88 1905 | 1.000) 1,477,000| 5¢ |J & JjJuly11955 (Scranton (Pa) Trust Co 
ein | Kan City Terminal Ry ‘ 
aie Beate rn wee guar..NB.xo 162) 1885 1,000} 3,274,000 5a |A & O|Oct 11925 Boston, Old Colony Tr Co 
em phis 
& T ena. Ba.xc&r| 1,085) 1901 (1,000 &o| 25,941,000 4g Aé&O | 1936 Company - 120 Broadway 
siasmpemen sasaanineste xo 882 1,000 390,000 5 F & AlAug 1 1922 ony Tr Co, Boston 
Bini ear Ft aby a” = mph RR cons MNB.xc*; 715 1888 1,000} 13,736,000 6 M & NiMay 1 1928 Bank Trust, NY; & Bost 
Gurrent River RR 1 poo pm guar... 7NSs . 82) 1887 1,000 -606,000 5 A & O|Oct 927 Old Colony Tr Co, Boston 
Kans Cy & M Reh Bdge ler igs drawn at 11 c* 3 1889 1,000; b2,429,060 56a \|A & O/}Oct 929 Bank Tr Co. N Y; & Bost 
Kans Cy Mem & Birm M $4 our. .OB.xo 894 500 &c| 3,323,390 4 M & S§S/Mch 1 1934 Old Colony Co 
iaaeme non-cum. ° fixed int coupons.-OB 894 500 &o 110,000 5 Sage. Mch 1 1934 do do 
stam fixed interest redeemable text_x 894 500 &c ety 5 M S|Mch 1 1934 do do 
Burm Bett ist ad rod 108 36 guar p & | end OBs 902 1,000} 1,000,000 4g |A & O/Oct 922 Bankers Trust Co 
Kan City & emphis Ark Okl & W ist M g-Usmx 907 1,000 oo oO 66 \J & JiJan 947 July 1915 coup not paid 
&M mtge es 000 pm red 107 & st_._MSt.xc* 911 1,000 ,000 66 iM & N/May 1 1961 Nov 1914 coup not paid 
mph PRAY & irming Kansa's FS & |Memphis 
“Orle ~~ alg — 
—Stock see text....| -..) .... Et Ge ciitinnel ark nididuedogsbenniaciapineanentedecnammanane 
-000 par...... Col nil BOBO ladcncone 5,640,200 6g \|A&O 30\/Apr 30 1916 Prin. & int. over-due. 
b ear Rold notes $571,000 held alive 





























* INTERSTATE RR. (OF VA.)—See page 136. 


ACK TERMINA Y.—Owns union 
nee ves, 6. Bt poo a mamas %. jém m es of rao 


by Atl. Coas R 
Southern Ry. and Geor Sou. i Floride Ry. ai mon aa ) eptire 
stock (9575.20) . A new station costing, it is mndesstood about 
will be opened in October 1919. The Atl. Coast Line, bea £29,900 
Fla. East Coast each guarantee { and the Southern Ry. and Gari So. & 
, coe of the int. under rentals and meet expenses on wheelage 
basis, th 1. Coast L e and Fla. a Coast Ry. = 


okahen’ by endorsement the prin. pag int. of the Ist M bonds also 
the bonds of 1917 paar oa descri Loans and Dills payable outstanding 


31 1917, 
-, Gated Jan. 1 1917, authorizes the issuance of 


The ist & Gen. 
500,000 of bonds, 000 to be used to retire 


for construction of new stations, &e. $100,000 1st mtge. bonds 
during year and similar units of lst & Gen. Mtge. bonds . ie 
are held by the trustees. 


uring year 
600. 000 total issue to Dec. 31 1917 
? . As to guaranty, see above. ed. 
V. 71, p. 135. 


double track: br BS Qwne.anethese.* Pa.,"to Carbondale Fe. 37 miles 
aouble track; br: West Hawley, Pa., to Honesdale, Pa., 8 mi miies. Leased 
petuity for or $154, se ne annum to e RR., owner of (ooNO bo 
stock. Used by D. to reach Tedeendote: 

bonds due in 1919 were ‘thunlisd 10 years at 54%. See V. 108, Dp. 1108 


AJONESBORO LAKE CITY & EASTERN RR.—See page 136. 
*% JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, pens by the AtchisonTopeka 
cuth Missouri aoe & —— and Misso 


e Santa Fe, Kansas Cit: ern, uri 
& North Arkansas, 2 golntly own the $40,000 k and jointiy 
ones severally quarantes the 2 Bonde, prin. ané :* 7 OF tne bo bonds ($750.000 
J.A. ‘Haser heon Kansas Clty, b Mo.—(V. 90, >. 62, 627; V. 107, p. 802.) gs 


Hana KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
River near Charleston, W. Va., for rellway street Xs ind 
eneral traffic. byork ., $406. 000, o owned by Chee. 


7. y Atlant Delano. 


ae ag pees 


1629. 

Sen 629; net _ ns a 745; int. & ‘aA, Hoe 574; bal., $10,171. 

* KANAWHA & MICHIGAN RY.—(See Map N. Y. Central R.R.)— 
Owns Coraing, 2.» to Gas ey. on Ches. & Ohio, 176 miles, less 18 miles, 

to lipolis, 1 mile, Athens to e, where Hocking 

Lay | . tracks are Soe Also owns ‘branch of ] Zanes- 
ville estern Ry. In 1917 arranged to oan $300,000 to Gauley & East- 
ern R @ subsi ). In 1918 built —— Gauley Bridge, Va., to 
Belva, 5.60 miles. V. 106, meek 3%. Ages. 

To Dec. 31 1917 had p 1,34 9.200 of € $1,359,600 capital stock 


and in Oct. 1916 had agreed to assume the $1,477,000 bonds and et trust 
ctfs. of Kan. & W. Va. RR., a line extending ‘from ee Va., 0 
ps0 33 m., with branch’ 4m. V. 106, p. 2221; V. 103, p. Bit V . 104, 


RY, &o. “adie — ence. in April 1890 of K. & O. - Srerteces (see 
wed stats en oe Seapital stk log ps 186 DAS. 008: 
V. 99, D 1052; V8, wr Ota tase dam 


pA ti : 
(additional). ompensati on under Govt. spun. $1, 295,141; Kan. & W. Va. 


DIVIDENDE— 1911. 1912. 1938. 19}4 to oe t. 30 1919 > 
GE Biccoscnncescnnccesens 6% 5 5p.a.(1K Q.-J 


1919...Gross, $2,787, ee net pric 
1918..-Gross, 3,663,732: taxes), 


yin sei —8 mos., 


Jan. 1 to Aug 31. pst 


1,134,707 


SRrORT -- ~amenent for nts B De. » Tn de Divs 402, 3 $14. 

— Inc. c vs. nce, 

SE niioc $5, S90. 134 $1, 461 ‘ogisi, 346, 769 $441.55 50,000 $455.217 
991 466 1,533,740 


592, "O88 $150: :000 5708: WY 
3,527,861 $80; (859 1,533/021, 503,871 450,000 747,365 


punctuding $1,295. .295,141 in 1918 accrued compenration. 


derbilt Jr.; ay e-. - B_ Sheldon, Col , O. 
—(V. 106, p. S7of. V. 109, p. 674.) - ral saath 


ot ANSAS city CLINTON & the eR RELD ats -Owms from 
to Ash 154 miles 





aie Mo., 8 m.; totale 162 t. ..¥ , 107. ad 
were guaran y the Kan. City Ft Mem. tock it (gid c0,) 
esheets Spt sopumele d . e St. ive 
vership was paid up Dec. 6 and cow be si 
t time. K. O. Ft. Scott & Memphis Ry. below. ear od Sane OO 
O18. ross. $349,940; net, $22 1; in . $3,799; int. on bonds 
163,700; . $22,000; bal., def.’ $162,237. For cal. year 1917, gross. 
2. tr net, after taxes, $15 +397. - McDaniel; Sec.- 
Trimble. Federal Mae” J. 8. Pyeait, St. Louis, Mo.—(V. 108, p: 


AS CITY FORT SCOTT & MEMP open, Kansas 
ye Mo. to a stocks of the anes Se ess & vAlso mR. 
owning ie from Memphis, Tenn.. to B xm. Ale’, with branch 290 
miles, and of Kansas City & Memphis Ry. ridge ag hy owning bri 
across Misstssipp! 1 River ft Memphis, 3 miles. | T tal’ 1.918 miles 

The K. O. was leased Dec. 171 1903 for 99 years 

Jan. 1 1904, but terminable u 6 ¥ : 
=. 3 yen | _meontes Bodice oo ener ; 


ra 








tion and cost of attiifene and betterments. This su the 
old traffic con tract. Kansas City Fort Scott & Memphis Ry ocr 
capital stock (V. 103, p. 2340.) 


ORGANIZATION .—V. 72, p. 1237. See V. 72, p. 438. ry 675, 988. 
‘The St.L. & San Fran. RR. owned the entire stock oan leased the road ,jguar- 
anteriag tl thet —- af 1901, prin. and int., and 4% on pref. weeek trust certs. 
n by w ch the St. Louis-San Francisco Ry. Co. was 

formed ve 102.4 10506; left wadioturtes the lease and 1 outstanding bonds 
“Bin 8R) lett mie new Frisco m es allow that com 7 

go t.. 
& cous Railway 


* 


~ yy ’e —_ a t and ony Bort 8 blige. 
uy equipmen re) 
to issue and 


tions of th 4 ne satealie te renew bonds un- 
} hh faye oy UY Ee and to issue new bonds of this 
company, or the Frisco Com , secured on this system, or any 

thereof, in y to the existing ‘lease of this the aggregate prior 
jen of the new mortgages on t system, but t. 


mtge. debt on this system must not at any time exceed $75 


-—Common, authorized, $45. oo 000; o aieaiiaiiiain. $16. 660,000 
uis-San Francisco Ry. and pledged under its pg + 
. stock. es Seeneeee oO .. e 


100) is deposited in 
certificates of the old St. L. & “a ten F. po tn the 
reserved the option to retire the certificates at any time at 

liga itecif to pay off the whole lasue in 20 years from m date ( 
1901), and aewense 1518 quar 1% th P; 1238). In the 
wees tion in 1 b>) e holders < $7, or. 200 of the Seat certifi- 


tes (0 1 issue $15,000 surren for 
75% tn the Prior Lien Series mY 2 bonds and sd 25% in the ‘Gum. A pias. 


nds of the new St. Louis-San 
BONDS.—Of Ref. bonds of 1901 ($60,000, ck ap4.70 wore ,000 wanes om. 
Copneuey 


the 
standing Dec.31 ‘18, $106,000 were in » soured 


against the face amount of under! 

$7,734,730, as well as any bonds not used or L- Af purposes, 

reserved for issue for —To a a “extensions, —— nes 
mile thereof. " on,” above. 

“di 8, Bee V. 87. D. AMIS VOL DBS. 154; V 92, p. 1811; V. 98 
p. 45; V. 

. Scott & Mem. Ry. had guaranteed the int. on all 
© $6,322,780 K.C. Mem. & Birm. my nea, 
18 holders of anes nguaranteed incomes received on accoun 

e 1916 1.1 987,50 % and rl compen 6 due as tox : "igi? Bi. 


4, p. 477, 5 
Twi RS 78. D P1549; V 7 '99; be Oe bw V. 102, p. 


on Belt bonds are guaranteed, principal and ‘se Jotneiy | by 
ty Memphis & Birm. and St. L. & San Fran. V. 75, D. 


EARNINGS.—For year anding June 3 30 1916, om, 33; 618, fe net, 
4 041,987; other income, e. 432 970; fh ixed charges, $3,719,374; pref. divs 


(4%), $600,000; bal., In 1914-18 gross, $12,780,120: 
net $3 SOL Od — CV. 106, p-818, 1237, 2229; V. 107° p. 2476.) 
oF su Springs, Ark., 
alee Vise CITY wo Srauce'Rey 6 ms RY. cave § ers to gam Sprip 
hecaiver's corcificntes, $30 000 (6% ed Ja 1 rite, Ar ide, 
D.'800. Receiver R. C. B aged of Ret In Oct. 1918 aan tae be 


orecilosure sale for $275. by the Quinn meee below a4 LD 
V. 107, p. 1579, 1670. Theroad in Sept. 1919 was being dismantled. The 
pomeee of tbe City & Memphis = tone of ou depends on certain 

tigation which is pending in the courts. 109, p. 1273. 


Committee for Ark. Okla. & West. vn Pests ng inn, Chafrman; 
ger A. Milner, Secretary; Real Estate Trust Co., P. » depositary. 
ittee for 5s 0 See F. J. Lisman & Co., N.Y. See V. 92. 

D. ae 1109; Vv. 1 
EARNINGS. hee ending Fa 30 22.043: bal» de $81,081; net, $3,126: 


one oeeee. $15; int., taxes, & def. fe , $19, 502. 
. office . 30 Broad St * v. "\d7? Dp. 1670; . 1273.) 


* (THE) KANSAS CITY MEXICO & ORIENT RR.—Road. 
Owned (incl. K.C. M. & O. Ry. of Tezas, 478 m., Securities Owned), Miles. 


1olk; 
- 800. 


Wichita, Kan., to Alpine. aes a. lense t tenckage 56 St. Louls & San 
Francisco RR. Foley Foley Okla, 12.78 miles ..----..---- 737 87 
Marques, Mez.,'00 TODeIsONS... .. 2 - 2220 2 ooo oo ewe woe oee m 
‘inane » Wen, nO m.); El Fuerte to Topolobampo, 
I Ld ben sineiinibcaanaenas 136.51 
Mochis, Mex., to Mochis Junction, Mex.................--.--.-... 2.92 
ORGANTEATION -—In April 1917) bf - Ray of Kansas City 
v.08, MB p 1920. In August Bis $ the U. U. ‘gt 03 Po WE iJ. Be 
ing the Vs cnarienn Yin Kemper and 8. AN Rider as eooevens were 


and W. T 
ae (in part ¢ intarmaiteantiy) the P30 miles of road in Mexi 
Federal Compensation .—$150,000 yrly. during Fed. control. V. 108, D. 1610. 


Comansttes Pag 4 First M. 4s (old Sin ont Mos piqnene (Chairman); Columbia 


Trust Co and 6 Sys. ™ London, d 
OF the $21,406,006 {nth hands of the ublie "$18,545,000 been de- 
posited June 1914. V. 94, p. 767, 911, 1566; V. 97, D. 443: V. 98, p. 
63, 1244, 1767. 
Note Committee —OChairman J. N. Wallace and H. Breage, N. Y. Gity: 
Jozach Z. Miller, Kansas City; He Sanderson, of C. D. Barn 
of N. ¥.; William J. Gray. Detroit; aan 2. Ea F- w: bal, W 8. 
Cc. ucas and Cliff y, an Sigler, it 
N. Y. Ci - Bey - Central Trust . ¥., and Commerce Trust Co.. 


1896, 2166. 
p. 2144; V. 102, p. 153, 713. 


depositaries. V. 102, Bo 1436 
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Mtles| Date| Par Amount | Rate | when | Last Dividend |Places Where Interest ana 





(For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding % Payable | and Maturity | Dividends are Payabie 
| 
Kanone City Outer Belt & Elec—Stock (half 4% pref) ae etek te $100} $5,000, Ce Gee  lesnigw ckchenddce vai nebhnel no She canbas 64 pwede 
[st M 33, EN Ss iin see thats ani ws Dae tech aaa 8 1903 1,000; 1 


000 
,788,000 4¢ \|A & O/Apr 11953 Oct 1911 coup last paid 
Kansas City & Pacific—See Missouri Kansas & Texas} Ry be low. 
000 













Kansas City St Joseph & wemace Bluffs—See a. Burlinigton & Quiney 

Kansas City Shrevep & Gulf Term—ist M red 105_.z) -__| 1897 150, 4 F & A|Aug 11927 Treas Off, Kan City, me 

Kansas City Southern—Common stock $30,000,000--; -..| ---- LOD} 29.980, 900} 2 2 ees me nena cece wenn mess nlaseassosesccsmsosesen 
Preferred stock 4% non-cum $21,000,G00____.__- eisich cues 100} 21,000,000'4 in 1919} Q—J (Oct 151919 1%/Checks mailed 
First mortgage $30.000,000 goid_.....-.- Ba ~---| 1900 |1,000 &c| 30,000,000 3¢ |A & O}Apr 11950 New York Trust Co, N Y 
Ref and Impt M $21,000,000 gold red 105- eel N ---| 1909 |1,000 &c| 18,000, S¢ J. & JApr 11950 do do 
Equip remy eS due $62,000 sa red rN anal eae 1,000 9 She boo 5¢ |J & D 15\Dec '19-Dec '24|Blair & Co, New York 

Kansas y Term Ry—Stock au ,000 wnat eh Dae a SD a onapeaklacndn ene tioowkine budidinas Gann wknd gael 

lst M red as a whole on or aft Jan i 1980 8108 & int-x ---| 1910 | 1,000 &c|x33,092,000} - 4¢-\J & JjJan 11960 Y Boston & Chicago 

ot gold notes $2.500.000 cali 101_.._- CeC,c ---| 1916 1,000 3-600 .Ooy 4%eJ3 & Ji\July 1 1921 ew York and Ohicage 
Sec gold notes $9. 850 ,000 call at 101 & intCC.ver&r ---| 1918 |1.000 & | 9,850,000; 6g |M&N15)\Nov 15 1923 ew York and Chicago 
Purchase Money Mortgage notes..-.-...-....-.- aos clea Poa eRe Bo Arccenonn May-Now NY seratedaor) nemdiages:. ; 

Kansas City Viaduct & Term—lst M g sf (text) c* &1 --.| 1905 1.000; 3,302,000; - 4% \J & JjSep text 

Ken & Ind. Term RR—I1st M guar (see text) G. xo* &r ---| 1911 £100) £1,351,000 4%e¢J3 & JWan PM&OCo,N Y& ‘ 
eokuk & Des Moines—Preferred stock_._....... eee 100| 1,524,600/See text\See text)/Aug 41919 34%}_-.------..------_.... ee 
First mortgage interest guaranteed C RI & P____c* 162) 1878 | 100 &c} 2,750,000 56 -|A & O/|Oct it Nat Bank, N Y 

Keokuk & Ham Bandholders Co—Stock......... eusl ake LR PAR ok én cat aedas cculaniadtnds indo a eedhnaenieonuniensen 
Secured notes callable any int aate.............. ciel MED iseannuios 384,800% 6 BR @ @iseee >. Receceeedeeeewesas je 

Kowanase See Greee Bay ‘& Western First mtge_._F.xo 37, 1891 1,000 200,000 5 J & D)Jupe 11921 \Oifice. 40 Wall St. N'Y 

Kaoxville & 

La Crosse & M4 t Ry—l1st M $1,000, 60 g red 105 _..z 41 1904 1,000 300,000 56g |iA & O/Oct 11944 La Crosse, Wisc 


Total issued $50,000,000, of which $16,908,000 ple|\dged to secure notes as| of Sept. 30/1919. 





























LATEST a ee Gross, $1,519,869; net (bef. df.$818,814 Of the Ist 4s ($50,000,000 auth.), $16,908,000 are 


pledged to secure n 
8 mos. to Aug. 31. 1918, Gross, 1,577,931; taxes), def.370,630 ¥° $9. p. + RM B; one: V- 9aa Py? 96... v. 208: 64 V V. Lag, wBa455. 02: 
Annual report, &c., V. 101, p. 1711, 1668, 1886; V. 102, p. 153. He ‘a Phy i918 sold (V. 105, p. i920, 2 BY $ 850900" Five-Year 6% 
F018. ite tone, tos. | Segue. 30 1918. As sec 23 roe Be. 000 ‘ot bg ore ploloed os 
. re Nov secu or new issue there are p 
_ Gross earnings---..-- az 448,332 $2,526,122 $2,591,323 $2,49,599 shows 71% %, $13,783,000 First e. 4 old bonds, due Jan. 1 1960. 
Net after rents et ef$695,848 def$45,854 net$82\218  -------- These apbis are callable as a whole oste pK . of not less than $1,000,000 f 


—See V. 101, p. 1711 at any time on 30 days’ notice at 101 az and _% 2 July 1916 there were sold 


OFFICERS.—William T. Kemper of Kansas City is (a) receiver of the | $2-500.000 5-year 474% notes secured b lst M. 4s. to retire 
Kansas and Oklahoma lines, 272.16 miles; (by Presiient of the Texas line, | ®2-500,000 Kansas City Belt Ry. Ist 6s, vay Suly i 1916. V. 102, p. 2254. 


465.71 miles, and (c) receiver jointly with 8. . Rider of the Mexican lines, EARNINGS.—For cal. year 1918 showed gross earnings, $1,247,830; 


226.20 miles. For other officers and directors . 107, p. 1579. net, after taxes, def., $89,891; other income, $2,421,206; bond int t.. $1,849,- 
All = gee in Sv is munca ay NG Edson, Kansas City, | 443; rentals, &¢e., $177 228; cag $304,644. In 1917, gross, $1,131,294; 

Federal Megr., oad A De Bernad, og Ry —— Federal control.— | net, after taxes, $124,402. 

(V. 107, p. 905, 1004, 1579; ae > e 1610 Pres., E. F. Swinney; Sec., 8. Sawyer; Aud., R. 


ey. en. 
Mgr. under U. 8S. Govt., W. M. Sectors —(V. 107.p. 3008; Pee p.s18) 

KANSAS CITY OUTE je a 1c .—Incorp. July 18 
05 2 in Kansas LF ote Ps piotrest BCTRIC RR—toooep, Jal 1918. | AKANSAS CITY VIADUCT & TERMINAL RY.—Company owns an’ 


V. 75, p. 184; V. he. p. 331; V. On Oct. 31 1912 Thomas A. | unoperated elevated relisey and n Ave. a viaduct from Bluff and 6th Sts., 
Bigger es sppotused ed receiver. e iw 1912 $100,000 receiver's certifi- | Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas Oi » Ae Kan., 
cates were authorized. of which $91,000 were issued. Foreclosure sale set | with branch viaduct to incestyt reltrond, and manufacturing ¢ 
for June Ny 1918 but postponed cull Oct. 22 1919; upset price, $131,000. | Main structure completed 1907, 1.6 miles. v.83. “Red 160; V. 84, 4; ae 931, 
V. 106, 2757; V. 108, p. 480; 109, p. 477. Was sold under foreclosure Ist M. May 1 1917 104, p. 

Boudhuiders’ committee Jona W. Piaten, Chairman; Cptvet Brewer, In Nov. 1918 the municipalities of Kansas City, Mo., and “Kanues City, 

; U.S. Mtge. r Trust Co., depositary. . 102, p. 713; V. 103, p. 2340. | Kan., proposed to purchase the propery, for $1,750,000, subject to rati- 

Vv. 104, p. 2641; V . 106, p. 2757; V. 108. p. 480. fication by popular vote. V. 8. 


A Protective Commitiee.—In July 1917 over 98% of the Ist 434s and income 
% KANSAS CITY SHREVEPORT & GULF TERMINAL CO,.—Owns union | bonds had been deposited with a committee cousinning of enone O. 
ucpot at Shreveport, La , including 1.16 miles of yard and termina! track. | of Boston, Chairman; Equitable Trust Co. of N. Y., depos itary; W 
Steok. Be me all Clty by Kane op iy ar: Bonds, , Om Cox, Guar. Trust Co., Sec.—(V. 107, p. 1920; V. 108; p. 878.) 
Trus me nsas trustee. - Mer., J. A. Edson, Kansas ° 
* * KENTUCKY & INDIANA TERMINAL RR.—Owns 2-track steel 
Mo. Offices, Kansas tty, Mo. e over Ohio River at Louisviile and 16.44 miles main track and 
KANSAS CITY SOUTHERN RY Gee Map.)—Operates a line extend- 42. miles yard tracks and sidings in and about Louisville. Sou. Ry., Balti- 
g from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal. | more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
7 m., to deep water on Gulf of Mexico, with branches and extensive term- | under new lease from Jan. 3 1911, pay monthly, in pro lon to cars 


inals used by various roads entering Kansas City. Total mileage 836, viz. handled, any deficit in o tions, rentals, taxes and int. nds, tpn had 

000 auth. issue, of which £1,351 000 uar. by the three proprietary cos., 

Lines Owned—~ Mtles.|_ Lines Owned— Miles. | were issued to retire the $2,136,600 old bonds and for new construction; re- 

} nme bay aie. to Bets ore Ai, 12 wel pe auiney: | Mee vos Smith. De - mainder reserved for future purposes. | No fe vo Apel | Coetng for opera 
’ * * orl mm wuimcy, La., etc.....--..... tion signed as a ret. u overnment vances to Apr eing all secur 

thur, Texas-.-...----------- 65| Trackage—To Gr. View. Mo., tc. 25 loans), $200,000. | V. 92: p. 187: V. 91. ~ D580, 214, 38; V. 92, p. 201, 1032; 


Also owns entire $650,000 _— 4 of stock and bonds of Arkansas Western - 93, D. 368: Vv. 95.pD i403: V. 
Ry., Waldron to Heavener, Ark., 32 miles, operated P oa also con- same! > Eee Ganx ‘bell. ¢ Sec. & Frues- re a & Fidelity Trust Co., 
trois K. C. Shreve. & Guif Secret Co, v.85. p. 38 Lonmeeiee. “xy. —(V. 97, p. 521; V. 102, Dp. 437; V. 105, p. 1898.) 


ORGARTES TION .—A reorganizatio of an. 0 pes ‘eau RR., fore- K UK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
closed in 1900 ner plan in V. 69, 1012, 1062. V.73, p. 1356; V. 74, p. 94, > 162 miles. Leased tor 48 years from Oct. 1 1878 to the Chicago 
V. 80. p. 1971; V. 81, p. 559; V. 84, p. 1366; V. 88. p. 375- Rock Taland é Pacific Ry. the ienaee partes 25% of the stoss cornings and 
“ADVANCES” AND “STANDARD RETURN,” &c.—See page 5. guaramenng Ss Bot the pris.) on she - _ During a ee 
19G0F t,cgntract not executed to Sept. 30 1919.’ V. 107, p. 1 44; 'V. payments under the Ce ee nee araee Gear ah Cae ak ee 
terest on bonds was regular! d out of the earnings of the pon 
*Vahiation in 1916, ¥. 104, p. 73, 452. termination of Rock Island recaivership in June 19 1917. | the operation of the 
at an tn .—As to the $21,000,000 eon Imp.”* bonds of 1909, eee ent en over by sland Ry. under the old lease. 
gh 128, 1253, 1437; V. 89, p. 104; +20. p. 167; V. 92, p. 322, Book | k is 24,600 2 ee, and $2,600,400 com. $100). On Dec. 31 
395, isi 795; V. 95. p. 1 1472; V. 100, PD. 1832; v. 101, p. 2144. on | 1918 On. Ate Ry. Co. owned $1,487, common and $676.) 100 
Kansas City Suburban Belt wy. — Vv. 97, i 1663; V. _ p. 1459. ie hea entitied oF tes a one coeamnon stock i any ese Te, 8%. 

DIVIDENDS —First div ref. stock. paid July 1 1907 ut of | paid bgt ee . ssa, spe grees 


earns. for 1906-07; Oct., 1%; 1908 to Oct. 15" 18i9 4% Dp. a. (Q.-J. 








LATE DIV. | “og "08. ‘09. '10-'12. °13. I4, (5, 16-"18. 1919. 
LATEST EARNINGS. —{1919- -Gross, $9,564,997; net, (bef. $1, i 307 | On pret. %,- 1 St rig Ss 314 34 234 None Mar..7; Aug..34% 
8 mos., Jan. 1 to Aug. 31. |1918-Gross, 9,561,841; taxes), 2°708,173 ‘ Year a toa Doe. 31 16f 1917. gr gross, $344.0 073; 5 net, $106,938; int. on bonds. 
13 charges, $86.9: a“ 2. 
, Se oe enter your 1918, Tae De Oe ae ficers.—W. L. Bell, Pres.; Carl Ny rquist, V -P., Treas. & Asst. Sec.; 
Total gross receipts........-.....-- $16,531,528 $13,547,487 $11,289,324 | F. W. Sargent, Sec. —(V. 105, p. 67, 1818: V. 108, p. 784.) 
Operating expenses._..........-..- 12,363,558 8,205,536 6,782,700 AKEOKUK & HAMILTON BONDHOLDERS’ co. 
IEE oo inictinindecione $4.167.070 $5,341,961 94.606,624 | . \noorparated in Bkay 1610 wits S100 OSs, te cane Ge ae ten. 
PPRG TEES .-----o2-cne--ne $3,536,228 anomie aan sae Tend ube Donde of the Keokuk & Harailton Br oni ride Oo Co., which owns bridge 
Fe BG MENG... 000 -----oneronn $9,794-408 $5,647,047 $4,798,195 | across Mississippi River at Keokuk, [a., used by Toledo Peoria & Western 
Interest on bonds, &.--2-7IZZIZIZZ 1,8415592 1,846:784 1,831,080 *O‘hyo 37000.000 30-year coawerdble noa-cum. income debeattires, to Dest 
Miscellaneous ----~..------------- 605,580 324,332 359,515 | interest at not to exceed 2 per annum, were exchanged $ for $ for the 
Dividend on pref. stock (4%) ------- 840,000 840,000 840,000 | Bridge Co. bonds. These . ¥.d have since been retired by an issue 
Balance, surplus....-..--------- $234,931 $1,784,143 $1,182,642 | O% ceocl Cow Mike omoned. | Eines oe eecutad tp tha bends, tne premade at 
DIRECTORS.—Chairman and President, L. F. Loree; John F. Harris, | which are being used to rebuild the 


J. A. Blair, W. T. Rosen, Andrew J. Miller, W. G. Str eet, W. H. Williams, The income of the new co. is to, be applied, f sow poy yinent of interest 
Arthur Turnbull, Samuel McRoberts, B. S. Guinness and Josep Ff” | on the 6% secured notes; second, to a s I fu: had i am and third, 


Stillman of N. Y.; John J. Mitchell of C ‘0; Edward F. Swi —— B. $0 netirectent of the notes b =p hy 4ty-f- at less than 

Wood, Kanens City, C. Hand is V.-P., Sec. & “Treas. ederai par (these by increase In , It is expected to retire {n a reasonable time). 

Mer., J. A. Edson, . Sity Mo.; xo eneral ‘Mer. under Govt pon such retirement the notes will be -worcengyl pc << ders. 

C. E: Johnson. Oftice, 25 Broad St =“(V. 108. p- 268, 378, 1275.| EARNINGS of Keokuk & Hamilton B ng Dec. 31 

1610, 1823, 2528; V. 109, p. 576, 1179, ¥610) 1917. . $71,805; net, $40,036; interest, 1 $87.700, taxes, ar 104. For 

# KANSAS CITY TERMINAL RY.—Owns 24 miles of road. with passen- | Pres Unicow Carmesie: Hj Bet. $39,060; interest. $47,819: taxes. $7,398. 
terminals a nsas «Mo. Con- | ** E 

trolled by 12 ee ms een Cee t's (V. 95, p. 818; V. 99, D. 120.) 


& Santa re. eh Milw. & St. "Paul, Chic. & Aiea, St. Louis & San Fran., ALA CROSSE € & SOUTHEASTERN RY: —Owns La Crosse and South- 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & nae lroqua, Wis., 40.81 miles; trackage La Crosse and 


Tex., Kan. City Southern and ™ c. Gt. Western, which will pay equally E. Jct. to La Pinan 1.8 miles; total. 42.61 miles. Stock authorized, 
any ope excess of fixed charges. . 89, p. 1671. Has 154 miles now bulls S  000..000: outstanding, $955.000; . $100. ,000,.000; suth.; 
main and industrial ag . 6 local freight stations, outetand-ing. $300.000. 7 n Trust Oo. of Milwaukee. * 

freight am and 50. ast G30 yards » and union station. V. oT. Year ending ‘Dec. 31 1918, 308.5 See net, $15,426; , Sa, rentals, &c., 
ih D. 1384; V. 98. p. 1244; V. 99, p. 1130. | $18,024; taxes, $5,513; pal. "dee, Pres., John H. McMillan, 


On Feb. 15 Pi919 ae ay ‘0 tion double-decked bE, over Kaw Minneapolis Minn.; V.- Gaseilt “Bittwaulese Wis.; Sec. & Treas., 
Valley bottoms to connect with (1) Union Pac. and Oh. R. I. & P. Rys. | Jas. B. Taylor, Minnea eapolis, fin and Aud., J. Hoffman, La Crosse. 
(2) Mo. Pac. and Ch. Grt. West. V. 103. p. 1980; V. 106, p. 1126. Wis. offies. 300% Ma La Crosse, Wis.—(V. 80, p. 222.) 
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RAILROAD COMPANIES Miles | Date 
(For abbreviations, &c., see notes on first page} Road | Bonds| Value 





Amount 
Outstandi 


é 


When 
% Payable 











Last Dividend |Places Where Interest ana 
and Maturity Dividends are Payable 





terre me R of N Jj—Stk auth $12,000,000 gu 4% di * 
E Fran! & Giarion R RR—ist M g call 1918 108. FP 
Detroit River—See Pere Marquette RR. 








oo Eric & Cith ober eee oe rental guaranty_.._-. anal 100 

bog X = $15,000, guar unissued_-_G. — 28 1915 |1,000 &c 

Lake Er  Westere—-Commnon stock $20,000 p TOO coe 106 

Preferred by 6% cass cum) ($20,000 per nite) ~~ rg) Sesh 100 

lst M ryiny ry , see V se uBo 5) g..Ce.xc* 710| 1887 1,000 

2d M ( $3 .625 ,000 ($5 p m) gCe.xc* 710| 1891 1,000 

Equi oan ue 119.000 yr! begin Jan 1 h. -CP | PEE luwcecdse 

Lake Shore & Michigan Sout Lm ons Central RR. 

Lake Su per +4 M $70, 008 due xy ret ed 101 xc* 35 1911 100 &c 

Lake T. Ry & Tr Co—ist M © $500 17| 1901 1,000 

Lansing Manufacturers—ist M serial rental. - 8 1905 |__ 1,000 
Lar Hahn s Peak & Pacific Ry—See Coloradc Wyronsnng & Eastern 

Leavenworth Terminal Ry & Bridge—i1st M g s f_Cex 3 1 1,000 

Lehigh & Hudson Riv $1,720,000... FS sie ieligpacl itaeace 100 

M $3,000,000 g (see text) _......... x 74 1890 1,000 

400,000 red 105 since Nov 1911----2| -.- 1907 1,000 

Lehigh « New England—Stock-_........ 1  dosnsilinhd sponiill: “Didnt 50 

e $1,000,000 gold__......_... F All | 1895 1,000 

General mtge $15,000,000 g red 105..--GuP.ke*| 196 1914 1,000 

Equip tr ser A g gu red 102 % due rt ys yriyGuPx ---| 1908 1,000 

do ser B g gu red 102 % due ,000 yriy GuPx ---| 1911 1,000 

do ser OC guar red 102 — Gur ---| 1913 1,000 

do ser D due ,000 yearly guar_____- ---| 1914 1,000 

do ser E due ,000 yriy (guar) (¥. 103 ,.p. 1405) PeP 1916 1,000 
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Oct 1 1919 1%/|Del Lack & Western RR 
Dec 1 1953 U 8S Mtge & Tr Co, N Y 


Fae Media elite F< edhe Sthaded Pr peat hak 





Jan 15 1908 1%| Office, Gr Cans ieee Y 
Jan 1 1937 Chase Navcnal = NY 
July 1 1941 do 

Jan 1 1920 to'27 ° e x 
feb '20-Feb ’31/Cit Sav & Tr Co, Cleve 
Oct 1 1931 Merc Trust Co, San Fran 
July 1 1920-30 | Union Trust Go, Detroit 
Jan 1 1923 Central Union a Trest, NY 
June30 1919 6%| Warwick, 

July 1 1920 IrvNat Bk, NY Warwick 
July 1 1920 Irving Nat Bank, N Y 
Dec 1918, 8% Philadel elphia a office 

July 1 1945 437 Chestnut S, Phila 
July 1 1954 

June’20to’23 Guar Tr & S D Co, Phila 
May ’20to’ do do 

Feb ’20to’28 do do 
Mar’20to’29 Penn Co for Ins. &c, Phil 
Apr ’20to’31 do do 














ff LACKAWANNA RR. OF NEW JERSEY »— (See D. & W. Map.)— 
Owns from Hopatcong, N. J., to a point near lh Pa., 27.44 miles, 

opened Deo. 19 ll, D.L.&W.) leases the road for guaranty” 0 ‘of 4% on 
e. V 93. b- 1324,° 1786; B 656; V. 90, p. 557; V. 88, p. 558; 
Stock auietanding. $10.750.000, was distributed in Dec. 


86, 543 
1o11 ae a dividend to the D & W. stockholders.—(V. 106, p. 601.) 
LAKE GRIe & E/ EASTERN RY.—Marcy to Brady’s Lake Junction 
27% mil com gi 1%, p. 2011), a ay $8,000,000; gutstanding. 
3/903, 600, all BF Central System. Oe Mer 


ohe, 'Fittsburgh—(V. too, - "2184; V. 106, p. 2011; V. 107, p. 291; 
V. 108, p. 171.) 


LAKE BRIF FR ANKLIN & CLARION RR. owes Summerville to 

Gack anaes “3 ae ry to Franklin P 478 Z ae 
other u a., m. 

74.75 miles. oS stock $1,000,000, par $50. Ist M. bonds auth. $1,- 


000,000. callable on or after Dec. $3 oe S at is Pt interest. 
For calendar year 1916, gon. § = Hh $56,713; other income, 
$5,583; int., taxes, Ee. 4839 sur., $13, vor 1917, gross, $159,408; 
after taxes, 22. Pres., oon co Miller, Franklin, Pa.; 
Vite. T. J. Saat oe Y.; Treas., H. H. Hoghes. 


* LAKE ERIE & eiryseu GRY. Owns 27.76 miles between Marc 


g a connenye n with Clev Short Line Ry. gh, /  - Contran / RR. 4 
and B art Jct. on "Penne. ar was 0 15 1911. 98, 
Pp. ey 7 Jointly owned by N Central ne B+ =e. SY Co.” 


which have trackage rights over. the road, rental providing for interest and 
5% on stock. Stock auth.. $6,000,000, as increased in May 1911; outstand 
ing, $4.3( $4,300,000, of which the 1918 about § Company and N. Y. Central 
RR. each owned on Dec. 31 rte J t $2,150 - In June 1918 new 
bonds were issued, $1,770,000 each Penna. Co. and N. Y. Central. but 
are not guaranteed. V. 101, p. 694; vy 103, p. 320.—(V. 104, p. a 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O 

eoria, Tll., 413 miles; branch to Minster, 10 miles; branch, Re ile te 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush. 
ville, 128 mi es; total owned, 710 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 3 miles; total operated, 903 miles. 

nieve: &c.—See V. 50. p. 590; V. 85, N. Y. Central RR. 
ewns $5,940,000 com. and $5,930,000 pref en 1269. 

Annual compensation under Federal anal, $1,548,541.—-V. 109, p. 472. 

In 1918 the ee See of RRs. allotted to the company 18 ‘loco- 
motives, estimated to cost $936,000, and the financing thereof is being 
arrang: between the Director-General and the company, which had not 
been completed to Oct. 7 1919. 

ee ah "00. ’01-'03. '04. '05. ‘06. 07. *% '09to Feb.’18 
On preferred.._._% 2 4yearly 3 3 3 3 None 

BON DSs.—Guar’s 5s Nor. Ohio, which see. Equip. rey V. 104, p. 256. 

EARNINGS.—S8 mos., +{ 1918--Gross- $6,149,154; net (after $145,503 


Jan. 1 to Aug. 31. 1918.-Gross, 5,925,172; taxes), 938 
REPORT p—Report for year end. Dec. 31 1918, in V. 109, p. ne 
Year— _ Gros. Ne Cc nt . Other Inc. Int , &C. Balance 

1918 __.$9, 343. "905 $562, 340 $1,548,542 $60. 881 $i, 113. 134 $196, 289 
1917 --- 8,122,895 1,853.77 fet ay ethics 6.681 1,256,865 733,593 

1916 __. 7,404,184 2,410 560 nhtbtinu abies 38 438 1,017,431 1,519,967 
1915 _-- 6,239,647. 1,445, S| phyfecastiteene 126,562 1 ‘055, 253 516.550 


Federal Mer., H. A. Boomer, Indianapolis, Ind.—(V.'109, p. 472. 


ALAR | SUPERIOR & (SHEPRING RY —Owns P ue Isle (Mar- 
shpeming, Mich., 0 miles; branches, 7.02 miles; total, 
3. sty Ba, Also owns large ys dl at P ue Isle Harbor. Controlled 
by Cleveland-Clifts Iron Co. Stock, $1,000, ; par, $100. The serial 6s 
of 1911 are redeemable in reverse of Dumerical order at 101 V. 92.p. 1636: 
Vv. 93, 229. For year ending Dec. 31 1918. gross, $1,480,759; nee $481,- 
283: other income. $25,559; int. on bonds, $42,115; rental, &c., $204.1 103; 
bal., sur., $260,624. Car trusts Gan. 000) were pola in full July 1918. 
Pres., Wm. G. Mather, Cleveland, ; Gen. Mer., . R. Harris, Mar- 
quette, Mich.—(V. 106. p. 929.) 
LAS VEGAS & TONOPAH RR.—In 1918 operations from Las Vegas 
to Beatty were abandoned. As to subsidiary, Bullfrog & Goldfield R 
see that caption above. 


LEAVENWORTH BRIDGE CO.—V. 106, p. 1577. 

% LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,140 ft. long, over Missour! 
River at Leavenworth, Kan., and valuable terminal papers in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, “s 214, 397. Kansas City St 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. 1. & P. use the bridge at an 
anoual nantes of $16.000 each, under a —- contract from 1894, witb 
option of 30-year extension. Chicago Great Western RR. also uses the 
bridge under a contract expiring in 1924. the annual! rental beine $12.000 
Stock, $600,000. Federal contract (signed in March 1919, fixing annual 
compensation at $43,583; add other ane. def. $2,181, and deduct int. 

rentals, &c., $30, 527; bal., sur., $10,874. vedas Mer., Ww. L. Park, 
Chicago, Ill.—(V. 91, p. 397; V. 107, p. 06: . 108, p. 1936.) 


ALEAVENWORTH & TOPEKA RY.—Leavenworth to Topeka, 57 
miles, including 11 miles trackage at terminals. The railway was bid in at 
foreclosure sale on May 10 1918 for $80,000 by residents along the line and 
turned over to the present company, incorporated in Kansas on May 15 
a with $100,000 stock in $10 shares was also arranged to lease the 
poy for 10 years to a new copoeny, | the Topeka & Eastern Ry., headed 

yO. Byers of Hutchinson, Kan., President of Anthony Northern RR. 
Rental. for first year’s taxes; for next four years taxes plus $2.000 vearly; 
2d 5 years, taxes and $5,000 yearly. Proposed bond election to rehabilitate 
the ete as provided under the Act of the Kansas Legislature of 1919. 
Vv. 109, 477. Min Nov. 1919 Atchison oon: & Santa Fe RR. was re- 


oe to $1,7 
paid 6%. 


leaving 192 


102, p. 976, 


St., Phila.. 


In Oct. 


Peg Be 


the corres 
Dec. 31 1 





ported s ‘about to acquire the terminals. . 109, p, 1987. 


1% %. 





* LEHIGH & HUDSON 
New Engiand Ry. to Belv 
from Phillipsbu N. J., to Eas 
Belvidere to Ph lipsburg, 43. 3 m.; D & Ww. srackage, Andover Jct. 
Po &.7 m.; total op. 96. PS ‘miles, Vv. 79, i rane V. 94.p. a6. 
ual compensation under Federal control, $519, 4 
BONDS.—Of the $2,587,000 Gen. M. bonds out, “9 “08g, 000 are = 
jointly, p. & i., by Central RR. 
p. 595, 1701. 


rt Morris, N. J.. 


Sanford, Sec.-Treas. W 


to Campbell Hall, N. Y., 


town, 5 miles. 


Jan. 1 to Aug. 31. 


DIV 
gies "(%) 1 y. yriy. 8% 

In Feb. 1912 also an extra “a dividend of 10%, applicable if desired 
to subscription for stock of new Leh. Val. Co.’s Sales Cc. In July 1919 
the gomameon dividend was ary : frome 24% to 1%% quarterly. Oct. 


a = 1 1918 paid a stock dividend of 28.36%. to F nal: s Sone 
expended on, ane yeah A ee 


EARNINGS.—8 mos., +{1818- 
Jan. 1 to Aug. 31. 


miles owned. In 


oor------- % 


OFFICERS.—Pres., J. E. Wegde. Kansas City; V.-P. Paks 3 ee 
Johnson Topeka; Treas. George 
E. Harper, Leavenworth, Kan reey 106, p. 2450, 2560; V.109, p oT. 19875 


IVER RY.—Owns from Maybrook on Central 
ere, N. J., on the Penn. RR., 73.9 miles; and 


Hanna Clay Center an 


‘ton, Paes -70 miles; trackage, Penn. RR. 


of N. J. and Leh. Coal & Nav. Co. 


See form of guar &c., in V, 67, p. 788: also V. 85, p. 1513. 
DLP ENDS. oe 4922. 


1913. 1914. 1915. 1916. et 1918. 
4 4 8 8&6 See tex 


to April 1912, thus pacrenting pe bag anieal 
2335. June 1919, cash, 6%. 918 


a dividend 7 Cx was deciaied. and paid on Feb. 10 {ei9; and 1919 


-Gross, $1,670,262; net, before $317,343 


1918_-Gross, 1,521,320; taxes), 264,387 


ANNUAL REPORT ae cal. yor 1937; V. 106, p. wy 3s. 
Dec. 31 Year. Gross. Dio 
1918____ $2,476,850 $452. “1309$529, 532 $227, 612 (1238206, 840 Pe08 a 580 
ASEM 2,247,617 681.408 691.259 338.485 Oa 160,800 191,973 
Wie onc 2'143,597 738.540 

*Compensation accrued $519, 

Lewis A. Riley, Pres., Phila., Pa.; Geo e ». Dizon, 7 -Pres.; John W. 
arwick, 4 _ Mer. under U. 8. Govt. we 
Morris Rutherford, Warwick, N. Y.—(V. 107, p. 2008, 2476. ) 


* LEHIGH & NEW ENGLAND RR.—Operates road from Hauto, Pa: 
127 miles: Hainesb Junction, N. J. 
Ae mg N.J., 60 miles; Bethlehem, Pa., to Benders Jct., Pa. 19 mites: 
Pa., 18 miles. and branches, 72 miles 
Dec. 31 1918, 299 miles, of which 9 m. are leased and 99 . trackage be rights 
en- 


745,871 325.295 (14 


or 87,600 23 
371; other income $10, 2.975 


1918 built from Bethlehem 


. 95, p. 1403; V. 105, p. 181. Ls Coals & wae. Co. 
owns majority Be stock. V. 78, Dp. 1781, 1962; V. 91, p. 1386. 


Federal Compensation.—$1,135,761 yearly during Federal control. 

SECURITIES.—Stock auth., $7,500,000; outstanding Dec. 31 1918. 
$6.300,000, $6.297,750 being owned by Lehigh Coal & Nav. Co.; par. $50. 

DIVIDENDS.— 1913. 
Per cent -.- 


1914. 1916. 1916. 1917. 1918. 
8% 11% 10% 10% 8% 


Bonds, &c.—Of the Gen. M. 5s of 1914 ($15,000,000 auth.), $1,000,000 
were reserved to soure the Ist 5s one $10,000,000 for future purposes.’ V. 


1060; V. 99, p. 49, 674 


dy sti D-pad mos., {1919--Gross, $2,351,046; net before $548,445. 
1918__Gross, 2,831,072; taxes), 953 ,863 


, REPORT for year ending Dec. 31 1918, V. 108, p. vil shows: 
; Gross Net, after 
Earnings. Ord. ‘Taxes. Income. Rents, Paid. 

1918__See here *$1,135,761 $24,005 $523. $88 (8)$504,000 $131 Bas 
1917_..$366,567 1 1367 .648 
*Accrued Federal ae 
Samuel D. Warriner; 

Sec. & Treas., 


Other Interest ; Divi Relance, 


27,882 500,055 (10) 624,000 271,475 


-P. & Gen. Counsel. Wm. Jay Turner; 


Henry H. oat Compt. ra e.. § eS fe? Chestnut 


Pa.: Gen. Mer. under U. H. ilbur; Federal 


Treas.,G. W. Sitgreaves. —(V. 


*% LEHIGH VALLEY RR.—Oper. peas. 1918, 1,436 miles, viz.: 
Main Line (fee, or all stock owned). |Leased _........-.-- ee 143 

Jersey City ‘to Buffalo... _- 
Branches (fee or all stock own’d) 791! (2d track 597 miles) 

Under order of the Director-General of Railroads the New York and 
Jersey City stations of the Pennsylvania RR. have been used by this com: 
pany since Save. 15 1918. V. 10%, p. 1101; V. 108, p. 1715. 


8 took over the 


nding period tn 19 


16, 4 8,692.076. 
In Jan. 19 


101, p. 214 
04. ‘05. '06. 
4 4 


- 108, p. 2330, V. 94, 


107, p. 1879: V. "108, 3 1936, 2022, 2236.) 


Ee 453 | | RRR eran ee ‘ 


40-mile Susquehanna & ate York R 


Williamsport to Towanda, Pa., on Lehigh Valley RR. - 107, p. ib76" 


HISTORY, ETC.—V. 91, 
Lehigh- Buffalo Terminal 
lst Mortgage 4%s owned Og, 
freight terminal as Buffalo. 
733, 1367 1672; 101, p. 
Black Tom , be n V. ior 
8, p. 683 
COAL PROPERTY.—Lehi h Valley RR. Co. on Dec. 31 1917 owned en- 
ge : 
@ Coal Co. Pp rom co es owned and controlled 7,074,765 tons 
of anthracite coal for the 6 mos. to Dec. 31 1916, against 7,254,367 eas for 


SA “(entire 50,000 stock and $4,000,000 


1919) e aie a 4 assenger and 
. 102, ths 153; 7: ¥. 100 00, p. 397, 
O68: OP ike 06. ” 


if 461. 
D. 3008: BV. i 108, p. 973, 3192. Coal rate 


Valley Coai Co. Coxe Bros., see ‘*Bonds.” 


15; total coal and coke to na can te 
No .ater data published. — 


2 the Lehigh veuler © Coal Sales Co. was incor 

extra div. peew 4, ro! 

V 94, p. 123; .¥. 
Anti-trust As apriaied by yU.s 

Vv. 102, ag 1346; 


rpora See 
M4 SS Soles Oo. under Teduerrtale: “i 
3. Gove V. 105, p. 1898; V. 103, p. 1118 

5: V. 102, p. 609, 1 26, 1896. 


PL 10. ‘11-"14. 1915to'l8 1919 
y'l 10 ystrly. 16 yrl 









































%* Government APrivate 
74 Goutrol. RAILWAY STOCKS AND BONDS Control. [VoL. 109. 
RAILROAD COMPANIES Miles | Date *Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Lehigh Valley—Common stock $80, ee pee Sane G ‘casi Ghana 2 $50/$60,501,700/10 in °18 Oct 4°191%%/Checks mailed 
Preferred stock 10% (V 79, p 151, 269) ---..... an 30; '106.300| 10 a Oct 4°19 216% do 

First mortgage extended in gold in 1898.0P xcer 286) 1868 | 1,000} 5,000, 4¢ 3 & D)June il 1948 

Consolidated M)\coup & reg $4,762,000 4 4s -_xc&r 1873 | 1,000; 10,400,000\4% &6\3 & D \Dec 1 1923 . 

50 0 00, Jeaaiey FSaae I Se" ciseeas| 1) 1808 | ooh at] Seer eamle 8 ik, Bitreteemasle (0% omen, 75 aa 24 a 
onsol mtge map c*&r ii, c ° J g ay + & organ 

Oi curt once 2600000 out e.a, we tercapecrar| 27] 1208 (1000 fs] 20-gy7-909 elm & Niotey.1 2008 || & 0d. New Yor 

i bonds ue 8 a, see tex -xc* &r Pea | Pp ¢ ‘ Pa e e 
ee ee eee er is 103 sone 1923 or aft_xxxke*&r* ---| 1918 1,000 &c) 15, ,000 6g iM& §S (|Sept 1 1928 do do 
Bonds of Controlied Properttes— 

Lehigh & N lst M gold guar p & i xc*&r 115) 1895 1,000; 2,000,000 42 \M & S8S/Sept 1 1945 Of.Phil,_&JIPM&Co,NY 
Lehigh Valley Ry ist fr gi on) S xc*&r 514; 1890 1,000} 15,000,000 4%¢e¢3 & Ji July 11940 do do 
re eH ist MS 506.000 Usm.xc*&r_- 11| 1907 1.000} 3.000,000 4%¢M & S/Mch 1 1957 do do 

Tanieh Buffalo fon Ry Corp Ist M A. client ---| 1916 1,000; 1,000,000 4% iM & N'Nov 1 1966 do do 

Further wel teed — ledged under — 4 trust of 1918. |See tex't 

jahieh ¥ & iend..Ce.xc*&r 28| 1891 1,000; 10,000,000 5g |A & O/Oct 11941 of..Phil, &JPM, NY 
eis ist M M Phill Nit erth Am &c guar_xr 69| 1880 1,000; 6,000,000 5 M & Nj|May 1 1920 Office, 228 So 3d St, Phit 
& Nor ist M g guar Leh Val. GP.xc*&r 13; 1895 | 500 &c 51,000 4% eM & N'Nov 1 1935 do - do 

Middlesex Valley lst mtge 000 gold__.Ce.zc* 29| 1892 1,000 200,000 5¢ \M & N\Nov 1 1942 Of. Phil.&J P M &Co,NY¥ 

NOI *eCan&kR--Cons gu (text) (end)..GP-xr| 136| 1888 | 1,000] 8,500:000/4, 434, 5|A & OlApr 11939 [Lehigh Valley RR. Phila 

Canal comet 4% guaran perpetual what ae 100| See text 4 F & AjA "19. 2% |Offiee, 228 S 3d St, Phila 
Coal M 13% 500.00 000,000 g s f not d br -6eki ~.-| 1892 1 000 10.114.000 8 H é 4 ay $ 1933°" J PM & OoN 
Co ist sf not dr__xc*&r sii J . J g an organ °, 

mt # nterest = _ senna i caclaia os rena ---| 1892 1,000; 1,400,000 4¢ J & JI Jan 1 1933 it and Drexel & Co, nil 

Delano Land lst M g gusf Ag Val a7 1617 oo = ---| 1891 1,000 173,000 5g iJ & J Jan 11932 *s office, N Y & Phila. 

Cons Rea! Est 1st M $2,600,000 )--U wnwt @ 1.,000\In treasury + wee: ORG ° ae See a eee 

= ton Union Che df stock "es text SE ae 100 390.690 4 J & dJiJuly 11919 2%/|Office. Lexington, 
conier V Valley RR—Ist M $300.000----—--- i6| 1913} 1.000/  %300,000/ 6 |M & NiMayl1 Mellon Mat Bk.’ Pittsb 
ock—Consolidated —s $1,000,000 fo gold | See 1,000 400,000 4¢ J & J\July 1 1929 Portland, Me 
Lime Kock. & Madison—First mtge 44| 1904 1 000} 1,000,000 g¢ M & N'Nov 1 1934 Central Union Tr Co, NY 
Little Miami—Stk ik Original gu 8% 98 +4 _ marek. somal 50| 4,837,300 8 3-5 M 10 _— 1919 21-5|\Office, Fosdick Bidg, Cin 
guaran tterment stoc (35, 900, mache Peek: Bae 50| 4,642,650 4 M 10\/Sept 10°19 1% 0 do 

o neral monies “e  F * see ---| 1912 1,000\b 1,070,000 4 & N Nev 1 1962 Farmers’La&TrCo, N Y 

Little Fock & ies N » Dieet-—uee Ot Loais tron its & ve 50| 2,487.950 5 J & JIijJuly 15 19 2% _— 410 Walnut,Phila 
Ik ay rental guar ecee * ° < uly P ce nu 
Live bax Berry & Gulf RR—First mortgage..----x}  81| 1912 | 1.000| ~ ‘789: 5 |A & OlJunel 1942 e Dep & Tr Co. Balt 

Consolidated mortgage (gold) ($3, 610. 000 are S9)Ce.y 156| 1881 1,000! 4,730,000| 4&5¢ Q—J July 1 1931 Treas Penna RR Co,NY 

General mortg | RF ee 163 i 1,000; 3,000, 4¢ |J & D/\June 1 1938 do do 

Long Island RR on ferry for $2, 750, 000 ¢ _Ce. bo ae 1,000; 1,490,000 4% eM & S/Mch 1 1922 do 

b Of this amount $44,000 was in treasury on Dec. 31/1918. 

BONDS.—Gen. Consol. Mtge. of 1903 is for $150,000,000 bo - * LEXINGTON & EASTERN RY.—See Louisville & Nashville. 

bog poe to exceed 5% int., covering ad entire road, the stock of the fe Lemieh % LEXINGTON (KY.) UNION STATION CO.—Owns pamnenasr station. 
pa Tne Py Ey of the publ ublic ‘$20, Cnr ih 4 a and $26, 983- Conmon stock, $15,000, owned equally by Loyisv. & Nashv., Ches. & 
000 4s; in treasury, 8, : 000 4s and $12,000,000 5s; Ohio and Lexington & Eastern. There has been authorized $500. 600 of 4% 


iF 

balance reserved to retire underly bonds and for re mid &e., $8,- 
600,000, these last be issuable at not exceedi ,000, @ year, or 
larger amounts a8 may authorized by stockholders. Old bonds may, 
however, be . if necessary, for AA over two years. Provision ma 
be made at time of issue of bonds ony for right to convert into ocx 
leasure of agit not over $25,000 at an one ae outstandi 

02, pt 1346, 74886: vie YBa’ 1 23. 898; V 99. “P. aTt: 


V.81,p DAL: * 108: >. ti. oe BX. sotlat trust 6s below. 
‘The erghens @ f stock pM, Bros + & Ve. (03.910-180) V. 103, p. 587) 
and ure ion. & Schuylkill RR. “in 1905 was finan by an issue of 
sis 000,000 coll. trust 4% bonds, to be retired by $500,000 semi-annual in- 
taliments and secured by d t of those stocks with trustee. Bonds 
subject to call as ® — atl £ in pores of serial a. Vv. 81, 
1175. 1242, 1376; V 2. P- 100; eRe mY, OF , DP. 1428; V oe 452. 
e $15,000, 000 colin Trust 68 0 918 a p. 905; v. 108; 878, 
1713), ae ‘secured by collateral Cou ect to Shettese on under restrtchions) { 
: (a) $4, 000,000 Lehigh-Buffalo cringe! Ry. Ist M. 4s, due Nov. 
. & i. by Le ——_ Valley RR. 108, p. 1715); oy 2; ,600, 000 


e. ae due Feb. \ tos8 guar. p. & Lehigh 
ogy A fc) $17 « 400 00% h Valley RR. General Consolidated Mtge. 
eld 

in’ treasury 


Des. aay 1918: “L,”’ $400,000; “‘M,’ $1.- 
000 OG. "0. $2-000,000-"R $1.6 00,000. V.106,p. 1453. 
Loans and bills payable as of Dec. 31 1918, $4,000,000. 
ee be Thee esd Ratiway Co.—Owned Buffalo, N. Y. 
yr ouble track, and branches, 339.74 miles, 
‘ ,000 mtge. of 1890. but in 1903 and 
1905 consolidated with other hg cos. and in 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11, 7. 000, all owned bey papich Valley RR. Pat 
abstract, V. pt. p. tis: ¥ 77, Dp. 147, 972; ae 7 i 
Lehtgh Co. of New Jer ainhed S. bf cond from 
popes. -J., to ooteny me - wnesee Thane ess 1S oe nome a at 
ersey City and a large wa on otal mileage miles. 
; 312,506.000, gh Valley RR.. which to 1914 


ee ge qeowe fF 3 972; V. 53, p. 640, 880; V - 81, p. 784; 
V. 83, p. Os. 8, p. "1846, 
Morris C tock 


anal.—S and io posts omnes by Lehigh Valley RR 
Ges lazee Oct. 1912 one. 04, » a7 1109 . 93, p. 811, 1106; V.994,.p 
41 ov - 95, Bs, 488; V. in Nov. i i916 the lease was held taxable 
Ve ‘., ae Jersey Vv. 


a&N. 
Lehigh Valley, viten bas assumed its debt and owns all ? stock. 
include $4,000,000 5s. 53.00 000 Ss. $1,500,000 4 Ks. 950. 
panes County Ry., $500,000 gu. bds.; none sold Dec. 31 lois” v" 79, p.1271. 
Lehigh & Lake Erte mortgage ($3, 000, 000) povers 11 m. double-track ter- 
minal road at Buffalo. V. 81, p. we. ae 702. Nowa t of the 
Lehigh Valley Ry.Co. V.84, p. 1248; v.85. D. P 312: V.87.p. 817, 818. 
GENERAL FINANCES.—Protest by co. seat purchase of equipment 
assigned to it by Fed. Admin., see V. 108, 715. 
GOVT. COMPENSATION .—Fixed + abl evra sone at git »o21,- 
233, but considered by company inadequate. See V. 108, 1715 


EARNINGS.—9 mos. dite oe $47,169, 810: net Chet. $4,274 369 
Jan. 1 to Sept. 30. 1918__--_Gross, 47,385,830; taxes) 5.956,131 


Corporate Income Account for 1918, Based on Accrued Federal Compensation. 


ue 1917. a - 
Fed’] comp’n.11,321,233 -....-..- Interest ,taxes, 
Other income. 3,026,424 4,288,829| rentals, &c_. 7,754,823 6,889,854 


Dividends -.. 6,060,800 6,060,800 


Total income_14,347,657 14,041,713|Surplus 532,034 1,091,059 


ANNUAL REPORT .—For year 1918, V. 108, p. $715. 
Sa to Dec. 31 -? ia 30 Foe 


























Revenue from Oper .— 1018 "1917. 1916 1 
Coal frei ht AS: Seer $24 118. 333 $20, tii 226 $18,330,880 $18,811,099 
Merchandise freight__-_ 29°155.590 rk 556 21,478,421 20,363,251 
_ gpa 6,2 333 "035 4.990 4, '212 4,300,183 
Mail, express, &c______ 6 ‘07 7,911 5. 355,674 4,452, "396 3:908,037 
Total oper. _nevenns...088, $86. 769 $53,358,446 $48,859,909 $47,382,570 
Net after taxes___.__.. 364,382 B Orr ate $12,279,778 $12,574,714 
Other ao a a "764, 470 7,156 2,987 ,267 1,626,229 
_. & a $7,128,853 $14,480, 490 $15,267,045 $14,200,943 
Bond interest_......_.- See $3:952,876 »753,304 $3,500,437 
other roads--_~_-- Corporate 2,144,178 2.142.589 2,142,589 
Other rents, &c__.___.- Account 1.23}. 567 1,543,381 891,477 
Preferred divs. (10%)... ‘above 630 10/630 10,630 
Common divs. (10%)... 6,050:170 6,050,170 6,050,170 





E. Loomis; Chairma 


Balance, surplus ae. 059 $1,766, 2 


= go Pa 
a We Middl = Sec. & T D. G. Baird, 228 South 
eton; Sec. reas., G, ”paird. 228 South Third ‘St, nite: 
delphia. Executive committee: Chas rman Pee PETE G RAEN Loomis, 
Geo. F. Baker, E. T. Stotesb Be Bk Moore, Daniel a Reid James 
McLean and F. a. Kirby. sh BA Federal Mer., N. Y. City; 
J. F. Maguire, G Mer. under U. 8. Govt., Bethlenem, Pa. 
Directors. pie . Stotesbury, H. 8.’ Drinker, Fred M. Kirby, 
p bang H. Moore, Bodine, 


cum ilative (non-voting) preferred stock, secured by mtge., gue rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell. 
ALIGONIER VALLEY RR.—Latrobe to jAocnter, Pa., 10. : miles; Ligo- 
nier to PT sOG O0r ae . 5.7 m.; total, 16 miles. 

Stock, $500,000: par $50. Dividend, 25% in stock paid a 1. a 
In year 1913-146 Pioferred dividend and 6% regular were Bonds 

ee table above. or year ending June 30 1916. aoe. 308, .961; net. 
168,167; other income, $5,198; int., &c., $42,736; $60,000; sur., 
70,629. For cal. year 1917, + gross. $328, 78. | 7, ot, ‘taxes, $179,398. 
Pres., J. R. Mellon; Sec., A. W. Mellon; Treas . B. Mellon. Office, 
Ligonier, Pa. 


ALIME ROCK RR.—Owns road in and around Rockland, Me., 
wackage, 1 m.; total.12m. Stock, a 


ll m. 
000; controlled by the Rockland- 


Rockport Lime Co. of Maine (V. 92, 960). Div. in 1905-06, : 1906, 
07, 5%. of which 3% from cnnstadated surplus; 1907-08, 2 Moe fi08-09: 
5%; 1 10, 4 Si 1910-11. 3} + 1911-12. 2 Ba 1912-13, eats 
1913-14, 1% 914-15, 1%%; 1 ° 1a 1916-17, 3%: 1917 18, 
none; 1918-19, none. Year en Lindy Sas" 31 1916, pat hh $87,333; net 

$22.95. Office, Rockland.—(V. 82, p. 1380.) 


* LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, TU., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000: pref., 4% 
non-cum., $500,000; par, $100. Car trusts Oct. 1 1918, $27.614. Year 
1917, gross, $489,342: net, $130,638; other inc., $48,411; int., &c., $52,435; 
ref. divs. (15%) %75.000; com. divs. (4%). $20, 000; surp., 1 287. 
es., James Duncan, Alton, [ll.: Federa reas., I. T. Be nnett; Traffic 
Megr., A. S. Johnson, St. Louis, Mo.—(V. 107, p. li92: ) 


* LITTLE MIAMI RR —(See Maps Pennsylvania RR.)—Owns Cincinnati, 

, to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., 15m. : Day- 
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenia, O., 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2 m.; Richmond & Miami RR., 
Indiana State line to Richmond, 4 m.; total, 199 miles. 


LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cin. Chicago & St. Louls RR.) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4.943,190 original stock, 4° on Det- 
terment stock and | int. on debt: $105.800 additional stock is in treasury. 
Total stock, $10,000,000. V. 84, p. 51, 815; V. 86, p. 857; V. 104, p. 73. 

Beginning Dec. 1899, 1- 5% extra = on com. stock each Dec. and 
June, and with 1912 1- o% also in . from surplus invested funds, 
making div. 8 3-5% yearly. 

DS.—The Generali 4s of 1912 oa 000,000 autn. issue; Cent. Trust 
& Safe Dep. Co. of Cincinnati, trustee) are to wane not over 4% int., aad 
have a first lien. V. 95, p. 750, 1331; V. 96, p.420. 
*% LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and a reduced from 7% on stock to 5% gold from Jan. 1 1907 


DIV } ‘07. "08. pe. "20, *33. "22. "38. “34. “18.38. 17 19. 
Since 1903 % 546 5% 5 534 5 5% 5% 56 5 5 
Lessee pays taxes and organization expenses.—(V. 106, p. 189.) 


@LIve OAK PERRY 5 GULF RR.—Owns Live Oak to Econfenia. etc., 
Fia.66, .85 miles; Mayo Jct. to Alton, Fla., 14.41 m.; Murat Jct. to Murat, 
Fla., 3.74 m.; branch nf FT total, 83:88 miles. Stock auth., $2,000 
000;" outstanding, $600,000: par, $100. Bonds, see table. Car truste 
Dec. 31 1918, $25,000. ' For cal. year 1918, gross, $225,635; net after ord. 
taxes, $70,013; el income, $20,181; int., rentals, &c., $46,084; War 
taxes, $12,455; bal., $31,655. For cal. year 1917, gross, $216,702 
net, after taxes, $106.2 290. Co-operative contract signed in July ore: 
Pres., J. . Powell; Sec. & Treas., R. P. Hopkins. Office, Live Oak. 
V. 104, p. 2452; V. 109, p. 371. 


* LONG ISLAND RR.—Operates the steam surface roads of Long intend. 
oi S. Leases—(*Which see.) Miles 
Main line and branches._..... N. Y. Bklyn & Man. Branch*_. i 
Montauk division and Fenneeccornan Trackage (included above 4 m.). 
Northside division 19 
Patel Jom. 2 3010... .csnceeccnen 


Atlantic Ave. Nassau Elec. RR. 10) Oper. electrically (miles trac. pas 
Leases (*which see)— | Double track 157 
N. Y .& Rockaway Beach Ry.*_. 12) 
‘Also owns the Huntington RR., Northport 
R Glen Cove RR. and Ocean Electric Seg combined mileage of 
34.0! 03 miles, and through the Long Island Gonsolids Electrical Compa 
(whose entire $25,000 capital stock is owned, none of the $10,000, 
collateral 4%s of 1905 being outstanding) a one-half interest in N. Y. & 
cong aant + ——— Co., 42 ¥-. and Long Island Electric Ry., 26m. 
ae P. 598; 90, p. 1040; V. ‘108, p. 396, 499, 2222. Fares in 1918 


O7 Spe Bt. 1917, the minority shareholders having generally cumvendewed 
their holdings, the Penn. RR. Co.: (a) accepted in sotoment = the Ca 
mately $30, .000 of indebtedness due it A L. 
chiefly of 4% debentures) , 202,100 new LS ye EN, and for 
the remainder oa stock a part ‘(b) gave $5, 302, 100 5% de Getas n exchange 
for minority stoc ay 361; V. .?P. 

on the prop- 


The debentures will ‘be secuired by any. Aa. m 
V. 104, p. 633, . 1146, 12 99, 2235. tens 
Knocised§ ,000,000; outstanding Dee. - 31191 1918, 34.110,- 


erty. 
sTook.— u 
=p, of wale the Penn. RR. owned $33,934,850. 

e 13. %. "94. "95. 96. None 
AE BOT GETS Ss 4% 4 since. 


} Tunstien. Nassau County 





Dona * ae Jomaes McLean, Samuel T. 
F. Baker, ‘Henr nry B ur W. Sewall, Morris L. Clothier, 
Scores T Slade. —(V. 108, = 0330; ve ‘109, p. 173, 477, 982, 1793.) 


pivibENDs.— { '82. "83-"00. ‘91. 
Pe hal 1 4y'’ly. 4% 4 

BONDS.—The ete 4s ot 1903 ($45. 600. ie etnies issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstand! aa 
1 bonds, to retire which an equal amount is reserved: remainder, $24, 





























% Government APrivate 
Nov., 1919.] *@ontroc RAILWAY STOCKS AND BONDS Control. 75 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on Sirst page] Road | Bonds| Value (Outstanding % Payable | and Maturity |. Dividends are Payabdie 
Long Island (Concl eof 193 
Stewart Line eres ote of 932 for $500,000 ans. ._.Cor 18} 1892 $1,000 $332,000 4¢ J & DjJune 1 1932 Treas i RR Go, NY 
Dobeneuse ts 000) gold not subject to call___z ---| 1894 1,000} a1,135,000 5¢ J & DiJune 1 1934 Lon 
New York Y Flushing first mortgage assumed __Cez 2) 1880 1,000 125,000 6 M & 8S/Mch1 1920 7. = NY 
suveee ont x Ficohing assu ry E’tp’t & brsCe.zc* 76| 1888 1,000 600,000 5¢ J & DiJunel1 1938 do do 
a 5 old assumed hte 19) 1887 1,000 626,000 5¢ |\M & N/|May 1 1937 do do 
oa Yorn ay caine M lst M ass $200,000____- 6| 1893 1,000; a100,000 5 J & JiJan 11943 do do 
Montauk Extension $600,000 Ist M ensumed...5 21| 1895 1,000 a315,.000 5 JI & JiJ 11945 do do 
Unified M ae callable at 110 $9.673.000_Usm.xc&r| 316) 1899 1.000} 4,023,000 4¢ iM & S/Mch 1 1949 do do 
Refund mtge $45,000,000 Ee gu p & 1_.Eq,xc* &r 316} 1903 | 500 &c} 25,913,000 4¢ iM & S/Mch 1 1949 do do 
Debentures call aft 5 yrs 102% ____Usm.yyxc*&r*_ ---| 1917 | 100 &c| 5,202.100 5g iM & N|May 1 1937 do do 
Equip trust Ser A, B & C, $100,000 each ser due yriy aS 1,000 600 000 4 gf & A/|Feb 1920-21 Fidelity Trust Co, Phila 
Eq tr Ser A $106,000 duo yly to 23; then $96,000 yly ---| 1914 1,000 626,000 5 J & D/June 1920-24 veers Trust Co, Phila 
Bqiaunens Suse Series B $94, due yearly.__.__ --.| 1917 1,000 752,000 4% |F & Aj\Feb 1920-27 Fidelity Trust Co, Phila 
and Controlled we Princt or Interest |\Guara a. 
L I RR No Sh Br cons M $1,425,000 gu p&i_Ce.vc* 30) 1892 1,000) a1,262,000 5¢ Q—J os } 1932 Treas Penn RR Co, N ¥ 
N Y B & Man B Ist cons M $1,726, gold gu__Cev 19) 1885 1,000; a1,601,000 56¢ |A & O/|Oct 11935 do do 
N Y & Rock Beach Ist M $984,000 guar p & 1____Ce ---| 1887 1,000} a883,000 56¢ Mé& Ss Sept 1 19. 1927 do do 
P r4 & os ist ond 38 (396. al seconds) guar p & i_v 10)°86-"91 1,000} £436,000 4% | Various do do 
Los Angeles 
San Pedro Los A ae eee OR ec M 79 .000,000- bo.Gz 1,033; 1911 1,000) 59,022,000 4¢ 3 & JiJulyl uaranty Trust Co, N.Y 
Louisiana & Arkaage tock SE  aduie 100} 5,000,000} __....../...-. i saat Sop ve ie t %% Ghocks mailed 
First a $7 ono. 000 ) cold —. ry &r| 302) i 1,000} 5,196,000 5g IM & SjSe Guaranty Trust Co, " x 
Equip notes 000 due annually_.-..---- 27. ---| 1914 1.000 (2 6° |A & OlTo 19: Raveena ees ahaa 
Louisiana & North West. RRUndariving M oF -- aol 35) 1895 1,000 100,000 5¢ |J & JiJan 11945 Boody, McIl & Co, 
First —yhyy $10,000,000 gold_.......- 115) 1905 1,000} 2,150,000 yee eee We Re | ces eee aioe ee ae 
Louisiana Ry & Nav— tMe old Sa ca Baer 334) 1903 1,000) 10,361,000 4K%eJ & J tn 4 1 1953 See tex 
a Southern —Ist M g red "3 Ree Ce.xc 45 ld 500 Feb 'onp 5¢ |M & S/Mch 11950 R Winthrop ray Co, NY 
EE EERE REE, CRRA ee A a aaa RRC PERT SNARES ER AER Mr iE RE oe TS TR aS 
Louisiana Western—First eta © Ay: RAEI Ce.zc 105 1881 1,000; 2,240,000 6¢ |S & JiJuly 11921 S P Co, 120 B’way, N Y 
Logisy Hend ¢ & if be Louie it M $3 000 no ae 182) 1 500) 2,500,000 5¢ |J & JiJuly 1 1946 Bk of Amer. NY;& Louis 
5,000 .000 god SE SORE 182) 1915 |....-... 700,000 5g |-------.|/Oct 1 1965 New York 
Louisv & Jeti Bridve & Re 000 000g gu p &1_xc* aan 1,000} 4,500,000 4¢ \M & S/Mch 1 1945 J P Morgan & Co, N ¥ 
a In hands of public: total issue shown in left-hand c/olumn); balanice under |unified mtgie. 
g There are also $104,000 2d M. 6s not guaranteed. 





























000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addl- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
connection with the New Haven . for her tional i . tracks, 
regain Th _ — old ne ¥. vin! 8 . 583, 1549; 79. 
p. 1llil - 211; p. $6 oP etis VF TTBS N  atecks 
ia Yule uly #91 RE AL ‘the listing of guaranteed 4% 
Mise. pene. when and as ae. ean $4,- 
nified Mtge. increasing the ptt t thereof ledged under 
Ref. Mt pa to $9 67: 600 and also increasing the Refunding 4s outstanding 
to $29 000. V.107, p. 402. V. 106, p. 2011, 2222. 
The Unified Mortgage js iimited to tne = aoe y ouretanding pene 
are wr oe call at 110 in whole orin pore vy above. 
680. V. 76, B: 3 - 


$s. ros atte, V. 85, 100: 
+ 0509 Malis v.90, > BSL Gy 02, p.'609; V 


. 529, 1411; V. oO. Ps or 
103" p. B079. Debentures 0 iste see “plan” above and v: toa Dp. "2452. 


GUARANTIES .—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn A Manhattan Beach pref. stock 
as part rental; also6% on $50, ot So. Br. stock and 10% on 
ae 500 of the New York & Coney Island -. and 6% on $44,000 Ist 

. 6s of Montauk Steamboat Co., due Apr. 1 1926. 
pg than —S mos., {1918 MET Gross, $16,771,376; net, $3,592,296 
Jan. 1 to Aug. 31. ise cncksiet Gross, 14,742'531; net, 4,490 746 

REPORT .—Report for year 1918, V. 108, p. 1716. 

xU.S.RR.Adm.data) 91 9 
Cpetatins revenue--_._x$22,213, 445 $17 .286, 180 $17. 286, 180 $14, at 839 

et (after taxes)... x4, 422,787 3 819, 613 4:379.807 4:156,84 
prcompeny yeaa 
8. compensation accr. $3,221,949 


eer ewe ae ee eed ee ee 








| ee 299, '865 289,395 405,470 452,812 
nfund. securs. & accts_ 262.434 254,175 253,999 227,379 
Gross Spoome i aichcaian deals $3,784,248 $4,363,183 $5,039,277 $4,837,036 

uct— 

Lease of other roads... $366,678 $612,897 $612,897 $668 625 

ee On Cen. ewido: .aebomaale 221 652 204,169 

pI RS RR AON AR ee I ie kis et 495, ,190 
iscellaneous rents, &c_ 171,181 203 ,.287 203 ,287 200,615 

Bond interest......... 2,149,343 2,428.597 2,428,598 2,645,920 

Other interest......... 200 ,407 136,197 136,197 360,873 

Wer taxes, 2C....cccue 123,093 112,904 71,857 29,171 
Balance, surplus_-_-_-_- $773,545 $869,301 $869,301 $241,472 
Federal "Manager, Ralph 7. Penn. RR. Station, N. Y. City: Pres., 

Samuel Rea; -Pres., County; V.-Pres. & Treas., Henry Tatnall; 

Sec., Lewis Neilson, Broad Bt. Station, Phila.—(V. 106. 3 Dp. 2649; V. 107, p. 


402; V. 108, p. 1716.) 


LOS ANGELES & SALT LAKE RS RR.—(See Ma 


p Unies Fy Pacific.)— 
Salt Lake City, Utah, to Angeles, on the 


11 m. 


of ot line, with branches, egating in - Pg mills te po om Daggett 
to Riverside, 111 miles, tie A. F. . Fe and Sou 

steamship connetica via Hawai Islands to “China sonen ah Manila. 
V. 81, p. 1551; B? 590. Ce, *e terminals. 
V. 76, 5 er, i103° 43 Vv. tp: 88, "38 ig 148, 695, v 7 44 Vane 3 X PhS 5 
1024. Vegas & Fonopeh fed, runs from 

Beatty, 119 miles. V. 81, pen ive: ta 98, p. 1920. 

Po yoo Te from ieee Pedro Los A pa a. & Salt Lake RR. in Aug. 


759. 
Federal Compensation .—$3,414,751 yearly during Federal control. 
STOCK .—Auth. 4825. 000 000; par. 100; all issued; held in voting trust for 


5 years (from }908) | by F ‘armers’ Trust Co. in Ny interest of Union 
Pacific and Wm Clark. In Dec. 1912 ine U. 8. Supreme Court held 
valid control by ‘Union Pacific. V. 95. p. 2. 


BONDS.—The mortgage of 1911 is for oy 000,000; $28,526,000 were 
£0..0. Jan. 1 1919 . 4 ion Pacific (Oregon Short t Line) treasury. 


v. 
1; V. 490, 699; V. 1703; V. 98, p. 1538, 1994: 
100, p.'1833; V. Fol .. 132. 


"EARNINGS. —8 mos., +{ 1919----Groes, $11,031,123; net bef. $2,543,702 
Jan. 1 to Aug. 31. '\1918----Gross, 9,196,874; taxes, 2,121,747 


REPORT .—For years ended Dec. 31 1917 y; 106, p. 822): 
Net Total eee Bal.,Sur. 
I ii os dis cranal $14. B17, 378 $3. 645. 690 x33 ,644, 564 $2. 759,569 4,797 
|. SSE aR: 12,766,7 23 5.035.497 5.143.629 3.699.004 1,444 "625 
SE ETT RO 56.885 4,843,876 4.957.732 3.432.271 1, 525,461 


6 
xIn 1918 $3, na 751 represents Government compensat on. 


Pres., W. A. ee V.-P., J. D. Farrell and J. Ross Clark; Treas., W. J. 
Doran: "Sec., mith. Federal Mgr., E. E Calvin, Omaha, Neb. 
—(V. 107, D. 1837: POS: Dp. 378.) 


LOUSIANA & ARKANSAS RY.—Owns from Ho to Tioga 
9 miles ARK 3.98 ities not operated Pockton to Vi Wiidseitle Set. 
53. a1 m.; Minden La Shrev 27.15m. Trackage: Concordia 


Junction La., to Vidalia, Ae 8.92 miles, connecting to ferry across 

Mississi pi with Illinois Central and Mississippi Central; Tioga, La., to 

Alexan: 7.33 es; and on the St. uis and Southwestern, near 

Shreve oi miles. Rock Island Co. uses 36 miles, Packton, La., to 

Pineville, Ps under trackage contract, and St. Louis Southwestern 

senger trains the Shreveport terminals under a 25-year lease. V.93, p. 527. 
“STANDARD RETURN,” &c.—See page 5. 


DIVIDENDS.—1906 to 1909, 3% y'ly: then to Sept. 1s 1911,24%%y'ly. 
None since to, it is understood, "April 1919. V. 102, p. 153. 
BONDS.—The unissued first 5s (total limited to $7, pod OOU) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 








part, is subject to redemption at 110 and interest on anv interest date. 
po nr gy ae Asi? 5,000 mot hes one. by Ay bonds at 1 aie and ate or under: 


6,000 issued Dec. 31 1917, $958,000 
were held’ pokey = vested “cash C3 total S talemes te 
sinking fund, $958,411. See wn 101, p. 207 

EARNINGS 18 mos., {/1918..-..-- Gross, $1,671,651; net, 7,377 

Jan. 1 to Dee. 31. | Seppe Gross, 1,569,721; taxes, 332,432 

For 8 months, Jan. 1 to isin Ee csateancn Gross, $1,355,384; -, $54,484 

Aug. 31. ) |) |, eI Gross, 1,127,260; net, 201,322 

REPORT .—For year ending Dec. 31 1917 in V. 106, p. ape. 

Year— Gross. Net. Char titty Balance. 
TORT sd cnnacdentdnihomits $1,658,042 $417 ,804 $315, 14° $103. 091 
| REE 7 Se 1,570,948 424.367 1300-845, Noe 

Pres., Wm. Buchanan, Texarkana, Ark. Federal Mer. Nw’ 

Tyler, Tex. Fed. Treas., W. F. Wright, Texarkana.—( 107.0 O.NigaS 
A LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Hatche- 
wehes, La.. 115 m.; e, Magnolia to McNeil, 6.4 m. On Aug.22 
1913 ¢ Geo. W. 4" St. Louis, was appointed receiver. V.97, p. 521, 806. 

In October 1919 the receiver sought authority to abandon the road be- 


Sale was ordered but no bids were 


- Ist 5s of 1905, V Pp. 628; V 
1919, $16,90c; loans and’ pile arable, 750° ry 
For yeee ending ‘hone 3 30 “1916, gross, $273, 137; net, $21,937; 


tween Natchitoches, and oreeee. La. 
received. V. 109. p. 578, 1273 

Stock out, $2, a0 00: pe $100 
1462. Oar trusts 


$245,039; oper. def., $17,147; int., taxes, &c., ,076; ‘dg $168,223 
For cal. yout 1917, gross, $302,667; net, aft. taxes, $45,963.—(V. 108, p. 
784, 1936; V. 109, p. 578, 1273.) 


6 LOUISIANA BY octal & NAVIGATION CO.—Owns New pe ge 
hreveport, La miles; Aloha to Winnfield, 27.60 m.; McNeely’ 
port Pit, 2. 84 m.; total, 334.34 miles. Stock outstanding’ 1918, 33 Isl 

000; par, $100. On Aug. 9 1918 passed out of Federal control. 


EARNINGS.—8 mos., “US18:2-26rom, $2,284,129; net (before $76, a7 


a 1 to Aug. ae 1918....Gross, 1,984, 713: taxes), 441, 
Yea: Other Inc. Int.,Taz., &c. Bal. 
Dec. 31 orgie ..83. 07 O78 059 $409 085 821 621 $773,526 Def. 
Dec. 31 1917--. 2,497, TIDAND . ahenek. aeuaeal’ Tae 
Dec. 31 1916... 2.142; tr 673.983 _ 14,023 


303 
Pres., Wm eaankeaas Hibernia Bldg., New Orleans; 997% Coughin 
Treas., Paul io Shreveport; Sec., iy 2 Tippin.—(V. 107, ’D. so 1191.) 


LOUISIANA SOUTHERN &% —Owns New Orleans, La., to Pointe-a-la 
ache, La.. 4! ; Poydras to Shell Beach, 16 m.; total, ‘67 m. Steam 
for freight and ;oline motor cars = _Dessenar a Operated since 
guee 1916 by New Orleans Texas & Mexico Ry der 12-year lease made 
b. 1911 to St. = & San Fr. In Jan. 7901 the United Ry & Trading Oo. 


- New w Saend acquired over 95% of the stock and that goon 
ee pop Sugar Estates, 10,000 acres. V. 7 
Stock. "S10 100. Divs. in 1900-01. ¢ 7 4a {oon -< $2.74 118 oe oe: 
4 %. Year i poe 31 1917 (as repo , STOSs, reat, 
after taxes, $e ,668. Deduct ad of equipment (net) 3 $5, 700; ren 

$56.8 807; other, $589; ance, ourpe us, 

of lease is applicable first to bond interest, second to aivident of | a 
pon 2%% on stock, the balance if any to ‘ss divided 600 bonds between 
lessor and lessee. In April 1919 there were reported $1, a0. bonds issued 
or authorized. Pres., J. 8. Pyeatt; Sec.. Treas. Eckert. 


Fed. Mgr., F. G. Pettibone. ice, New Orleans, if Ay. ‘os p. 618.) 


& LOUISIANA WESTERN Ri .—(See Map oj Southern Pactfic). —Owns 
from Lafayet , to Sabine ves 105 miles: Abbeville to Mamou, 68 m.: 


Mallard Jct. Laie Arthur, 34 : total, 208 miles. Operated indepen- 
dent Annual compensation Bnd Federal contract, $875. 176. Vv. 108. 
Southern cific owe all the $3 eal 000 stock a viden 


4. 
: 1905-06 and 1906-07, 


10 07-08, 85%; 
1909-10 and 1910-11, ¢° 


yearly; in 1908-09. 
20%; Shy, 1911-12, 10%: 1912-13, 0%; 1913-14, 
10%; 191-15, 10%: {hz 9:1 Year 
standard return, the we TRA, wre : int. a" other d sees 
tions, $236,402; "divs. (15%), $504,000; bal., sur, 5 33283: 414. For cal. year 


1917, gross, $3,653,550; net, after taxes, $1,480 
126; charges (1 (incl. el. int. on bonds and notes, $134.40 400), 
$504 us, gr 
—(V. 103, p. 1310. V. 107.p. 402.) 


fr LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD <—Loutsvitie 
rackage); Ir 


oss income, $1,615,- 
154,999: divs. (15%) 
B. Soot tt, Houston, Tex 


Henderson, 44 miles (including 6 miles t 
Ky., ae ie L. & N. 


ville trac 
ville, Ind., 12 miles 


total, 200 miles. Louisv. 


& Nashv. on Dec. 31 
owned $1,544, 276 | of the $2,000 000 5% non-cum oP and $1,741,871 of 
the 100). v.94. D. 207; V 9 1274; V.'96, p. 653. 


$2,006,000 com. (par x 
In Oct. 1915 filed @ $5,000,000 .M. 
to retire Ist M. 5s at maturity 700 000 8 Said forthwith and $1,590,000 re- 
served for future oneumons & additi I Vv. 103, S. Pass 1882; a 
1370. There are ee ae notes of es A 
1375500 peetty Sope 1910 to 1924 acd (Dee 81 1018) $110,000 sateen. obligs. 
Federal Compensation .—$343,915 53 yearly during Federal control. 


EARNINGS.—12 mos.,/1918..Gross, $2,858,463; net (before $308. 644 
Jan. 1 to Dec. 31. 19 ross, 2/226; 650; tax es), 74.329 
For 8 months Jan. 1 to/1919--Gross, $1,900, "522; net (before 3579. 540 
Aug. 31. 1918_-Gross., 1.7 3 13: taxes), .209 


= 
@- 


REPORT.—For year ending Des. 31 1917, in V. 106, p. 2751, Pins 
Cal. Yrs.— Gross. Other Inc nt., . Surplus. 
SORT ccdans $2,226,649 $682, O08 $15 248 $334,836 $362,417 
| aikipeanaries 1,751,114 §23,7 11,748 281,067 59,411 
BUD accimicate 204.168 5,689 249°955 49, 

M. H. Smith; Treas., Botts, Louisville; Federal Manager, 


W. L. Mapother, Louisville, ky. re 108, p. 1165.) 
bong: LOUISVILLE ys JEFFERSONVILLE BRIDGE & RR.—One-half mile 
ag: opprestngs 2 miles; overhead viaducts 1}4 miles, with connecting lines 
"Poulevilie: 40 acres in Louisville and ~ I 60 acres in Jeffersonville. 
vas 8. RR. ion May 1918 sanctioned capital outlays, $155,000. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, , see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dtvidends are Payable 
Care Sepia, Stee Tet ersss| Gaal aag| ARMOR MAE & Blkaw tt aeons |r Brgsawar, nop ror 
L& N GenM ($765, 000called 119 June1 "19)-Ce.xc*| 803] 1880 000} 4877.000| 6 |J. & DiJune1 1930 do do 
Kcetctie Siri coat Grate ash ease] M8 Tesh) 1B Se Seen Ss Meri | a ee 
iv 1s ° awn Oe. ¥ ; 
my Pt & ara a ist M N O to Mobile ¢..-F.zc* 1 oe ‘ooo bt 890.000 : . ; . 3)Jan L930 = P ~ 
nd Se eae atin adit aiedieiatnade tetas xc* . , . 
Septenete Ce Laas Vile tak was ode?) | Seal tae ‘O00| 3°300:000 66 |M @& Sieh 1 1922 do 
Second M gold ast St Louis to Evansv & br-xc* 208| 1881 -000| c2,997,000 3¢ iM & S/Mch 980 do do 
First M (50-year 50) trust (87,000,000) gold_-Rizes| | 1888 | 1'000| 24°708:000| BE |M & NINo¥ 1 1081 do do 
Pipnin mortgage tor $75. 960.060 ek &r*| Text | 1890 |1,000 &c| 164.766.000| 4¢ [J & J\duly 11940 do do 
Mobile & Montgomery joint M $5. 000 g.-Ce.xe 179) 1895 1,000} 4,000,000 4% ¢iM & S/Sept 1 1945 do do 
Henderson Bridge Co let M gold drawn 108.Cexe"| “$0 iss | tooo] ‘gspgiooe| 8S ue & ‘SiSent t tat do do 
Nashv Flor & Sheff ist M is assumed in 1900_Ce.zc| 105| 1887 1000! k 1996,000| 5¢ |F & AlAug 1937 do do 
Paducah & Mem Div ist M $5,000,000 gold_ Ba.xc* 254| 1896 1,000; 14 619,000 4¢ iF & A/Feb 946 do do 
Or aed Rese SOSH e'ouat so nOnsceass) a] 1983 ooh Be daoog GE Rg Gaur ting =| gs gs 
Newp & Cin Br Ist 4 sf assum gu by Penn Co_F.x| -..| 1895" 1,000 ™1'330,000 rer gil & JiJuly 11945 do do 
L& uthern Ry Monona Collat Joint M $15,- 
teria to Me topeminG Roe] Ha] 1902 MOPARS oO te |, E oily 1gss 7 F Morea & 00, x x 
. p7.870. 28. ee Peek Cao eee ern 
Kentucky Central 1st M ($7,000,000) gold -Mp.20° 247| 1887 1,000) q6.702.000 4 ¢ i. a> a July L 1905 71 Broadway, ~. York 
Asiana Koosvile Soran Giga Suess] el HSS | OB a GES Bute | ew 
L & N—Atl K &O0 Div M $50,000 060 pim-Us- 870| 1905 1,000 &c|,s24745,000| 4¢ |M & N|May 1 1955 do do 
& N Term M ir $3,000,000 gold gu ar Joiitly Ba.xc* pe 1,000; 2,500,000 4¢ Js «& D 1952 do $e 
name, —s bd *b $7,323. Fwy ieee -FL-xee niles > : 2 1,000 so 5¢ iH 4 m Dec'19-June'’23 do 
000 f semi.ann) woe) SOLO kincaancnl GOR UENO  lacecocce ih 00 “WE. occas chalukeaendudmuinbbdes ii 
seuuti New Albany & Chica Chicago India/napoli |s & :. |uisville. wi 
hens a R & Coal (“o—tikedn—Rantal pays4% } gee 20 600,000 4 J & JiJuly 119192% one See St Sta —— 
& Birmingham—First M $500,000 ¢ ___ B.xc 97| 18 1,000 500,000 5¢ J & JiJuly 1 1946 No coupons ever 
Entre ictabeserercaae| © tts ten tases $2 6 f te lig lemwareeron ny 
b toi: held in tr ec. 31 1918: b $10 000;| ¢ $3,000; d| $2,000; |e $424,000; f $3,878,|000; g $1|,441,000; j $126/,000. 
k oe aves) ec.1918. k$100 060. ||1$217:'000. im $708,0\00. n $3,3\91,000. © $15,\500.' p $2,625),000. a $40,000. 
J 


























Stock, $1,425,000; mtge. for $5,000,000; bonds for $500,000 are reserved 
for future construction, &c.; the bonds are nteed jointly Am severally 
A the Chesapeake & Ohio and Cleveland C Cincinnati Chicago & St. Louis, in 
whose interest the stock is owned, and any deficit is pa —¥g . the propor- 
aan s = -third and two-thirds vely. Federa M. Costin. 
See V. 60, p. 130; V. 61, p. 327, 550. rh. b. 

a 7 p.- 529.) 
* LOUISVILLE & NASHVILLE RR. — (See 5 anaey ae .— Operates 
line, Cincinnati, O.. New Orleans, La branches to 8t 
ra § Memphis, &c., 4 "002 m. s cote. Dec. 31 1918. 5.013 miles, viz.: 


Miles. 

Owned, property deeded____-- 4,243|O ted under contract... - 39 

Entire capital stock owned.... 450) Under trackage erpemanmente... 143 
under lease___.___ pn hee but | 


34 do 5 

Reporti Separately ee 7,628 Miles Owned and Associated Jan. 13 1919). 

Nashville Chatt. & St. Louis___.993| Other lines.__._._..._._______. 8 

*G 63 | Owned but leased to other cos... 21 

*Louisville Hend. & St. Louis_._.182| do Paducah & Mem. Div__.24* 

*Chic. Indianapolis & Louisville_661 | Deduct (incl. in trackage above)... 62 
* See separate statements for these companies. 


Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR 
$60,000,000 stock and owns $36,720. 


of th went $73,000,000 stock, put t the roads ted independentl 
. E30 ie are opera ndependentiy. 
V. 74, p. 830, 1038; Oe 75.p en i33. 1399 
DIVs. O1- "04. (05.07. 1908. "09. ‘10 to fi Ae | he he | -- "19. 
Since 1900 sz. ¢ 5% 5% 7. 6 7 
Also in % in 7 ateviiie Property Co. stock. V. 86. p. 299, 421; 


BONDS.—Et. Hend. & Nash. 6s are now drawn at 110, $150,000 
The General Mortgage peng of 1880 are called at 110 each year; $765, 000 
will be paid June 1 1919. 108, p. 1275. 
“*Unified" mortgage, $75 006 ,000; of witch $41 917.660 was reserved to re- 
all prior liens (none of the prior liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, including equip 
ment), and for other purposes. The mortgage’covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
$3.150 000 bonds free from ony | Hen. 7 abstract of mortgage in V 51 
Bswed: ‘3 also V. v.72. 1034, 1188; V 77, p. 968 In Jan. 1919, of $67,780,000 
was in treas $21, 000 in sinking funds 
“y ampemey cleat & Nashville joint morigage is for 
35. 1500. 000: $1,000,000 neweae ~ improvements. V. 61. a 750 
Kentucky Central 4s. 45, p. 372. _ Lewisb. & Nor., V. P01. 1272. 
Louisville & Nashville  B. 2 “4s. —Jointly guaranteed, prin. ne mt: 
by L. & N. and Nashv.C. & St. L. V. 88 1313. Co. owns $101 
The Louisville & Nashville Southern R onon Collateral Joint Gold-s5 4Y, 
bonds are secured by $9, 796.900 of the 10,500,000 Ohic. Indianapolis % 
Louisv. common and $3,873,400 of the $5,000,000 pref. stock. V. 74, p 
p88: V. 76. p. tut en ins $15,500,000 joint bonds $11,827,000 had Fes 
ed to Dec. 31 1918 , each company being liable for $5, 913, 500, but own- 
_ thereof $15,500, leaving oneneneing foe each .898,000. The re- 
mainder is reserved to acquire remaining ‘“Monon”’ stock ‘and for impts., &c. 
The Atlanta Knoxville & Cincinnati division 48 ($50,000,000 authorized 
cover 870 miles. Of the bonds, an equal amount were reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742.000 
Atlanta Knoxv. & North. bonds, $1,500,000. The line a Livingston to 
Jellico, 61 miles, is subject to prior lien ¥ Unified a. . 80, p. 872: V. 
84. p. 1428: V. $3. P- 1178, 1311. 1565; V. 96, p. 716, 10 
Of the South & North Alabama RR. Gen. Consol. 5s ($25,000,000 auth 
won $7 .400,000 have been sold, guar., prin. & int., by the L. & N.; 
0,060,000 are reserved to retire the {st 5s of 1886; remainder &. im: 
paola of equipment, &c.- 98, p. 454, 156, 1001. 
Losington & Eastern ah were assumed in 1917 fousnoriaes $20,000 ,000) 
101, 1272; V. 102, 1163; V. 104, Bs 1489; 106, p. 296, 396. 
In Apri 1919 was epeparing to issue $7,323,000 Bauhe trusts, series B, 
ae rate not to exceed 6%, principal due in 30 semi-annual installments. 
- 108, 1390. In October matter was still pending. 
ie Compensation.—$17,310,494 67 yearly during Federal control.— 
V. 108, p. 1165, 1390. 
EARNINGS.—9 mos. +{ ote - Gross: $78,592,992; net (before$10,080,521 
Jan. 1 to Sept. 30. 1918_Gross, 73,368,542; taxes), 7,228,134 








REPORT.—Year 1918, V. Aes. p. 1382, and in full, V. 108, D., 1090. 
“Standard return’’..._-. $17,310,495 Corp. expenses.......-.- $71,899 
Income from oth. sources 2,512,826 Taxes__.......-.------ 921,220 

—————— Accrued remiums on 
Groes income.......... $19,823,321 dnking und bonds. . - 96,815 
Deduct—Rents for leased Sinking funds, &c__.--: 170,319 
PE EI I AE 222,198 Dividends (7%)-..------ 5,040,000 
Min rents & tax accruals 42.002 
Bond, &c., interest... 7,449,828 Balance, —. eines ws or 037 

Calendar Years— 1917 
Pe... acon memmuinin 76. 997 387 64. 928; [120 $54, 1536. ‘979 
Net, I A a  ccariecchee cette 18,7 439,866 $13,275. a0 
Add—Hire of cquipusens CRE et 2 ete 20-7 0,088 918,12 

gp i Raa edd 476 959 944284 

Dividend income SRE) TUN: A tN 1,151,133 1,182°797 764,133 

me from funded securities. __. 344.356 404,114 328,774 
do from unfunded secur., &c_. 501,723 808,147 685,306 

SEES SIO (ALLE SE $24,978.643 $25,689,971 $16,916,312 
Deduct—Rents, &c_.........--....- $1.019.598 $1.006.619 $1.066,165 

Interest on funded debt_.--.----- 7,495,030 403} ,067 7,618,878 

tT Tn. .< cedoaseawasidunn 99,474 

ES A eae (7%) 5,040,000 (7)5,040,000 (5)3, 600; 000 

ee. eine... .ncusimemmnnal $11,341,499 $11,922,810 $4,536,902 


OFFICERS.—Chairman, Henry —, M, ¥. Pres., M. H. Smith, 


Locke: iy eters L. Mapother, Louisville, 


LY RENS VALLEY anes &. Coat Co. —Owns from Millersburg. Pa. 

to Williamstown, miles. Was leased to Northern Central for Lod 4 
years "hon July’ 1 *oi0r pote rental, ot. 000 ( foun to 4% on stock) 
organization expenses and taxes. In i9 opera by Penn. RR. Co. 
a  eeoment of lease dated July 29 1914 retroactive to Jan. 1 1911). 


OTACON | & BIRMINGHAM RY. —Owns Sofkee Jct. to La Grange, Ga., 


96 70 mi 7.03 miles of G.S.& F. Ry. and 1.10 mile of OC. of Ga. Ry. 

between Sores and Macon operated under track rights. V. 101, 
Py td . 1908 a receiver was  eyrorye 8 now H. Miller. V. 86, DP. 
ear 1918, 5 Froese $222,869; net, after taxes, $38,335; other income; 

ns & bills payable Dec. 31 1918, $67, 981.—(V. i01, p. 449.) 


gyre Ea DUBLIN & SAVANNAH RR.—Owns road from Macon to 

vidalls. Ga., 92 Stock, $3,200,000 auth.; outstanding, $2,040,000 
ar $100). } 4 Air Line Ry. guarantees bonds, prin. and interest. 
Tends. Series 1506 to 1529 incl., have a oe  Bederal f Ne’, “Ge if £ 

on same, is to be paid by urchaser.’ 43; 

V. 106, p. 1126. or veer 917 $644, 820: net. am faxes, $233, 40; 

other income, $15,113. interest, Re. $160,487: bal.. sur., $87,073. 

ue i Blair Jr., ; Sec. & Treas., Robt. L. Nutt, N. ¥ Fed. Mgr. 

J. Harahan, Norfolk, “Va. Gen. Mer. under U.S . Govt., W.L. Seddon, 
Norfole Va.—(V. 107, p. 291.) 


* RACOS TERMINAL CO.—Buildin 
pene and is used by Central of § pm. 
uthern Ry. (all lines enterin ng Macon), which own the _ ,000 stock a 
guarantee the bonds. prin. and int., by endorsement. ental on wheelage 
basis covers int. on bonds and all charges. - 101, p. 1886. Fed. Mgr., 
W.A. Winburn.—(V. 101, p. 1886.) 
* MAHONING, COAL, RR.—Owns from Youngstown to Andover, O., and 
vranches, 71 mi In ee 1907 purchased a one-half interest in 
the Lake _ & Rosters - in Youngstown, &c. 
Leased in in perpet tuity for 5O% of gross earnings to Lake Shore (now N. Y. 
Central), ch Jan. 11917 owned $865.900 com. and $399,500 pref. stock. 


, tracks, &c., at Macon, Ga. oo; 
, Georgia yt & Florida an 


are DIvs.— PF ag "07-09. '10. °11 °12 a. "14. Re. 19. 
Ob G6, cn echibakes 110 yrly 12 yriy 66 70 20 60 Say: 
Dividends 1915-19, 20% viv. (10% 8.-a.) with 30 oe ‘tp dot or A 
The 5% pref. stock guaranteed is callable at par. See V » pd. 15 3. 

—(V. 106, p. 2566; V. 107, p. 1004, 1579; V. 108, p. 2433.) 
* MAINE CENTRAL RR.—Portland to Vanceboro, pie, via Augusta, 


267 miles (including trackage Portland to Falmouth, es) ; branches, 
tioyal Jct. to Skowbesee via Lewiston, 90 m.; Bath to "Lewiston and Farm- 
ington, 79 m.; Oakland to Kineo Sta., 91 m.; Portland and Rumford Falls 
System, 103 m.; Oquossoc to Kennebago, 11 m.; Bath to Rockland, incl. 
ferry (0.60 m.), 49 m.; Belfast, Bacnesy Foxcroft, Bucksport and Mt. 
Desert, incl. ferry (7.7m.),1 57 m.; Washington County, 139 m.; Portland 
to St. Johnsbury, Vt., 138 m. inci. trackage, 0.11m t. Johnsbury Sta., 
and 8.27 m. from Portland “Union Sta. to Windham Line. Me Quebec 
ct., N. H., to Lime Ridge, P 08 m.; total Dec. 31 1918, 1 216 miles, 
of which 654 owned, 546 operated under leases, 15 trackage and 8 ferry. 


“STANDARD RETURN,” &c.—See page 5. 


STOCK.—The stockholders in 1915 authorized retiring $10,000,000 of 
we Tg are rt and Ba OOO Pine PEE thereof $3,000,000 5% non-voting 


ref.s Ref. 20-year 44s. V.101,p. 923, 
1370, 1465. The yp hn stock was thus reduced to $14,907, 61 See 
bonds‘ below. 101, p. 1628, 1714. The masertey interest in the 
dis 


stock 
Rgeed of in 1914-16, 


formerly nae by the Boston & Maine was all 
. 98, p. 312, 1071: 


wrongs the Maine Rallways, and trust wound up. 

. 102, p. 1250; V. 103, p. 1407. 

DIVIDEN DS— | ‘04-06. o7. C's. ‘ii. 1912 to Oct. 1919 
Oncommon stock .|7 y’ly. 7% By'ly. 1% 6 yearly (1% Q-J) 

BONDS.—tThe ist & Ref. Mtge. is limited to $25,000,000; $1,700,000 
are reserved to retire underlying bonds; $2,300,000 for any lawful purpose; 
and $5,000,000 may be issued only for improvements when the earnings 
are 1% times all interest charges, including the bonds to be issued. A 
first mortgage on about 323 miles of road, including ge nae Aig iy —— 
Portland to Bangor and on entire stock of Portland T Oe and 
second mortgage on about 88 miles. V. 102, p. 976, 1163, 0250; ¥ . 108, >. 
480; V. 106, p. 1453. 1689 

There are Pas $119,000 ‘Maine Shore Line 6s assumed, due 1923; also 
$25,500 Belfast & Moosehead Lake mtge. 4s (not tax-exempt), due 1920, 
not guaranteed, int. and sk. fd. paid out of rental; And. Ken. stock 
bonds, $11,000, exchangeable for M. Bot sock: ie A. * z. stocks bonds are 
inciuded in the above outstanding stoc B Pode 

31 1918 ‘sr 3 


Loans and bills payable Dec. 
Guarantees bondsand notes of Portland Terminal ¢ G00 See that company. 


EARNINGS.—8 mos., {1918 i a de eal Gross, $11,249,298; def. $200,779 
Jan. 1 to Aug. 31. |. iB RERE SE Gross; 10.481.259: net, 429,463 


ANNUAL REPORT.—For cal. year 1918, V. 109, p. 1983, shows: 
Income from lease of road {to U. 8. RR. Administration]_....- $2 oe 417 
Dividend income, $66,470; other income, $79,256......-.-.--- 5,726 
Deduct—Tax accruals $69,401 | Interest on funded debt__-- B68: ‘872 














ec. and Treas., E.8. 
71 B’way, N. Y 


Office, —(V. 108. p Dp. 378, 1390, 1603.) 


Railwa Lom. nses.. 30,252 Interest on unfunded debt. 49, O33 

Rent for leased roads...... 905.591 | | Improvements.........--. 94, 
llaneous rents Se tas 23,029 | Sinking & other res’vefunds 16, O45 

Miscellaneous tax accruals. 4,046| Dividends.............-. 870 er74 
Miscell income charges.... 189,310| Balance, surplus__........ $85,259 

Cal. Years— 1918. 1917. 8. 1917. 
Av. miles woe, 1,218.60 1,216.99/|Int. onfd.dt. $805,872 16,609 
Tot.o 6,415,178 14,125,577 | Rents, &c-..- 1,474,600 1,245,779 
Net.aft.tax. rey ei sis'4 426 $2:733" 379 | Pf. Ns (5%) 150,000 50,000 
Other income. 383.672 °441.534|Com.divs.(6%) 720,888 720,888 
Gross income def$134,754 $3,163,913 | Bal. +or-— 8 396. 114 +8220. 637 

eres. ‘y Morris McDonald; Comp. 3 Treas., Arthur P. Foss; Fed. 
Louis “95 geeepon: Fed. M Douglass, Portland, Me ay 107. 
D. 1747 2188; V. 108, p.2 , 480, "1275, . 109, p. 1983.) 
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78 = RAILWAY STOCKS AND BONDS Control. (Vou. 109. 
RAILROAD COMPANIES Mtles|' Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. ] Road fovea | Value |Outstanding % Payable | and Maturtiy Dtvidends are Payable 
Mahoning Coal RR—Stock, Common._.--.-....---- 7 son $50) $1,500,000|See text.|.F & A'S Grand Cent Term, N ¥ 
Preferred eee a alate th seine 50 661,367 5 & J kg 1 “9 24% Cent Union Tr Co. NY 
First M Youngs to And &c guar p & | (end) _.Un.zc 63 1 1,000} 1,500,000) 5 J & J\July 1 1934 do 
Maine Central-—Com stock and scrip ($15,000,000). sont witnwt 108) 14,888,400'/6 in 1919, Q—J (Oct 11919 14 Office, Portland, “ie 
Pref stock 5% cum non-voting, $3,.000,000__...--- enae | 100; 3,000,000 5 co ee OES Bj eet Eo 
Collateral trust bonds for Mt Desert Branch.AB.zc| “41 1883 | 1,000 613,000 5 J & DiJunel 1923 American Trust, Boston 
lst & Ref M $25,000,000 call at 102 & int. &r*| 411 1915 1,000 &c) 16,000.000| 44% &5\3J & D/Dee 1 1935 N Y, Boston & Portland 
Maine Central Eur & No Am refunding mtge gold_z 56) 1893 | 1,000} 1,000,000 4g J & JiJan 1 1933 do do 
First M Penobscot Shore Line RR Co assumed __-z 48 1890 | 1,000} 1,300,000 4 F & A/jAug 1 1920 N Y, Boston & Portland 
K & L 2d M (for $400,000) assumed_____.__- BBz 48 1891 | 1,000 400,000 5 F & AjiFeb 11921 do do 
Washington County Ist M per mile g gu red_Ce.zc*| 139 1904 | 1,000} 2,500,000 3% eI & JiJan 11954 N Y. Boston & Portland 
Somerset Ry Consol M g ($249,000 were in treas) -z 42, 1900 | 500 &c 172,500 4¢ 35 & J2\July 21950 do do 
First and *Retunding ctee $1,500,000 gold__ABz 94 1905 1,060 864, 4¢ J & JiJuly 11955 do do 
Guaranteed Securities— 
Portland & Ogdensburg stock (2% rental 999 yrs)_.; 110) ----. | 100} 4,392,538 2 Q—F 28)Aug 28 '19 4%/|Maine Cent Off, Portland 
1st = ene prin & int end (V. “Sl pee 2 110 1908 | 1,000; 2,119,000 4% M & N'\Nov 1 1928 N Y, Boston & Portland 
Dexter Piscataquis stock 5% rental 999 years_. aaa = | 1 122,000 5 J & J July1’19 2%% Dttice. Dover, Me 
First M Dexter to Foxcroft &c one by end__BBz 17, 1889 1,000 175,000 4 J & J July 1 1929 N Y, Boston & Portland 
Hereford Ry stock (rental 999 years)_-_---_----- asiews 100 800,000 4 M & N Nov 1919 2% Treas office, Portland 
First mortgage guar prin and int (endorsed) --.z 53) 1890 1,000 800,000 4 M & N|May 1 1930 N Y, Boston & Portland 
European & Nor Am stk 5% rental 999 years_._..-- ne ees 100; 2,494,100 5 A & Oj Oct 11919 2%/Treas office, Ba: , Me 
Upper Coos RR stock 6% rental 999 years_______- casi 100 350,000; 6 M & N|Nov 1919 3% (Office, Portiand, ite 
1st Exten M ($693 "000 448) guar p & i_z 55 1890 | 500 &c| 1,043,000\4& 4% M & N)|May 1 193 N Y, Boston & Portland 
Dexter & Newport stock 5% .-..--------------- 14) .... 100 122,000 5 J & J\July1919 24% Treasurer's office, P’tl’d 
Easterm Maine stk 44% rental 999 years____-.--- 19) ---- 100 200,000; 4% |M & N|Nov 1919 24 %/Oftice, Rockland, Me 
Portiand Union Ry Sta series “‘A’’ & a "(ex sfz ~---) 31-89 1,000 300,000 tv J & J July '27-Jan °29|\Fidelity Tr Co, Portland 
Poel se R —. Oe lis that compa 
ortian umford Fa 
Manchester & Lawrence—Stk 10% rent ‘al “37 3 . eM SAG sana 100} 1,000,000) 10 M & NiNov 11919 5%|\M . New Hamp 
Manhattan (Elevat a) Ry, N 'N Fes tock $60 $60,000,000-.| “37 1700 60 $00;000 } é e*s . bet i 1919 1% 166 3. ain Y = 
evate y.N -- =o-- . * way, 
nhattan Elev cons (now ie mtge gold. Ce.xc* &r 37) 1890 |1,000 &c| 40,684,000 4¢ \|A & OJ/Apr 11990 do do 
“i M $5,409,000 g call at 105 (see text)...... Eq Bel BEES leoccesee 4.523.000 4¢ \J. & D/June 1 2013 do do 
Manila—ist M Sou Lines gint gusfred 110F_.xc*&r ---| 1909 (1,000 &c| 13,714,000 4¢ |\M & NiSee text Philippine Nat. Bk. 
do do si fand ...02--ccccone eos} 1917 |.cccoene See text 4 M & N|May 1 1959 o do 
Wow jot M4 & once a ane oat 33.3 ry As a a ---| 1916 1,000} Pledged 5g JJ & JiJuly 1 1956 New York 
ng 
see “pall 1,0 debentures call 105.------.------ ---| 1906 &c| £2,000,000 4 J&J 15\Jan 15 1956 London 
“B” debentures 4% reduced to i, er ---| 1906 £20 &c} £1,880,000 3% |A&O15\Jan 15 1956 do 
Manistigue & Lake Sup—Inc M 4% n-c $1,300,000 - 68) 1909 1,000; 1,100, Up to 4\M & S/Aug 1 1934 Detroit 
Manist & N E—Ist M g due 40M y’ly red text_CC. xo° text’ 1909 1,000’ 1.172.000 52 ‘I & JIJan 1919-1939 ‘Jan 1919 prin&int unpaid 
* MANCHESTER& LAWRENCE RR—< —Owns from Manchester, N. H., MANISTIQUE & LA KE SUPERIOR RR.—Manistique, Mich., on Lake 
to Methuen (Stave line), i 4 m.; side track 9.2 m., sone, 32.6 m. Leased aaants Ans E to Evely ef © Sac to Doyles, 15 m.; V. D, 
for 50 years from Sep‘. 1 {387 to Boston & Maine at t rental nat paying 10% iio 975; V. 87, p. 97; V. 89, p. 470. The Ann Arbor RR. in “Abr. 1911 ac- 
In 1896 a div. of 50% paid from proceeds of C.& Jan auired the entire $250 stock. V. 92. p.1109. Bonds auth., $1,.300,- 


merger with B. & M. was pending. See that satan outiy. 108, D. 268. ; 


MANHATTAN iN RY. (ELEVATED) .—Owns all the elevated railroads in 

of nd the Bronx, N. Y. Cit oy, mankn See net branches, 

87.67 miles, arg oo 83 Bs “3 od. aa. 4th and 5th track, sidings, 

&c.; total track, 130.30 miles; 3d rail electric. The 2d, 3a and Koen Ave. 

lines, under agreement with the ci ty  euedle in March 1913, have been largely 
8-tracked, the Interborough Rapid Transit Co. supplying funds. 


LEASE .—The Interborough Rapid Transit Co. =a the mea for 999 
years from 1875, Suarantecing 7% p. a. on stock. 108, p. 17}; v.75, 
202, 1302; v.76, p. a . 79, P, 2456; V.96,p. 791. Guar., V. 76, 
A. 


tatus of stock, &c., V. 108. p. 
oldérs’ = occa —Alfred Sk.tt, Chairman, William 
Al J. H. McClement, Starr J. Murphy and Frederick Stra 


Stockh Day, 
vin W. Krech, trauss. 
V. 109, p. 1891. 

BONDS.—Consols beyond $40,000,000 may be issued for extensions at 
$300,000 mile of single and $600,000 per Malle of double track. Of the 
bonds, $12,712,000 are rehor capt After all the $5,409,000 2d M. bonds 
have been issued. all further Fe tal fapongitares me must be financed by the 
eieag R. pe oi . D. 248; V. 87, p. 285. 

In Feb. 1916 H. 523, 500 4 bonds were sold to reimburse the Inter- 
. T. Co. for whe DL. and additions furnished under lease, 
ig rhe. 24 mtge. ) made superior e lien to the fenge to the ae 


ough. V 106, p. 822; 103. p. 1118; V. 102, p. 609, 712, 800; V. 97, p 
1115, 1504. Tn 190709 ‘paid franchise tax 1900't to 08 ($4,876,545) 
V. 109, p: 


T.—See report of Interborough Rapid Transit Ce. for 1918-19. 
and sink ng fund on that company’s bonds, issued for third pee pay 





1175; also V. 108, p. 171. fn the following table the ganerans 

an 
otherwise improving the Manhattan Ry., are ; shown as an independent item, 
since the legal position of the Manhattan Ry. with respect to the same 
under the lease has not been determined. As to decreased business in 
1918-19 due to opening of new ooare. see Rapid Transit in N. Y. City in 
V. 108, p. 2241, and 108. JE 





917-18. 916-17. 

Gross oper. rev enue....818, 575, 002 sis. 657, See $18. 411,254 $16. bat $76 
Net, after taxes___..__. 4,467.5 6. 593.954 7.875.689 7.563.324 
Gross income________-- 4,579, Oat 692,130 7,951,279 7,676,705 
Interest and rent paid_. 2,297,022 D073 Bis 3 867.199 1.746.710 
Guar. dividends (7%)-- 4,200,000 4,200,000 4;200;000 4.200;000 

Surplus to lessee___def.$1,917,071 $418,285 $1, 884,080 $1,729,995 
= J sk.fd.Int.R.T.bds $2/185,.640 $1,189:995 $737,900 $336,765 


, Alfred Skitt; Asst. Sec.-Asst. Treas., P. V. Be ue.—(V. 108, 
171. rT6i0: V. 109, p. 1179, 1891.) : . 2 


MANILA R.— (Gauge, 3 /t. 6 in.) —This company, organized in New Jer- 
Ae as taken over and is operating the only steam road a the 
Per Luzon, Philippine Islands, 550 miles (V. 88, p. 1313; V. 91 215.) 
In operation Dec. 1917, 315 miles of Northern lines and 308 miles 
Southern lines. Additional mileage has been under construction. 
In 1916-17 the Pyllippane Govt. purchased all the outstanding stock for 
° .000 cash. 939, 1031; V. 102, p. 609, 251, 2166. 
BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909° guar- 
anteed as to interest by the Philippine Governmnt under Act of U.S. Con- 
» are limited to $30,000,000, of which $13,714,000 have been issued, 
he bonds are redeemable as a whole at any time at 110 or by lot for a sink- 


ing fund of ay 1% 218 from May 1 1919 to Apr. 30 igs, and 1% yearly 
V. 108, B- 1? - 215, 276, 717, 1711; V. 93, p. 45; V. 104, D. 1801; 


In Jane 1917: —— agreement of sale ratified Sept. 8 1916, $4, B90. 090 
Northern Lines First Mige. 6% ponge and $7,716, 2d Mtge. 7% bo 
were eaneied as of July 1 iste. In lieu thereof there were issued $13. - 
236,000 Manila RR. Co. Refunding Mtge. 5% 40-year gold bonds, dated 
July 1 1916, a first lien on the Northern Lines and, subject to the Southern 
Lines First 4s, a lien on the Southern Lines. The entire issue is held and 
pledged by the Manila Ry. Co. (1906), Ltd., as below stated. 

It was also arranged to apply not over £590,000 of the $4,000,000 pur- 
chase price to payment of loans of Manila Ry. ‘(the English ce.), caaceling 
the S| * B deb. stock pledged therefor and so reducing the nominal issues 
of ite deb. stock (and Saat to the amounts theretofore sold, vi 2. 3 
Class A 4% oad £1,880,000 Class B, the interest rate on the latter being re- 
duced from 4% to 344%. The A aad B issues thus to be first and second 
charges, RAIL, ly, on the $13,236,000 pew w is M. 8% 40-year bonds of 
the American co x about $2,000,000 8 wr Lines Ist M.4s. See 
also V. 102, _* “2166: V a - 145, 493, 1032: V . 103, bus 1888. 


Total Income. Char 


Earns. 
1918. incor $4,008,755, $1, ai, ‘igo $1,490,819 $1. 366 yet Balance. 


sur.$124,371 


1917 133 i. 793,524 1,385,204 sur. 408.320 
Pres., Manuel Quezon, Wheat ila. Mgr., E. J. Westerhouse, Manila. 
Non-resident Secretar Cormack. Insular Bureau, Washington, 


Corp. office, are | Exchange Place, Jersey City.—(V. 105, 0. 1802.) 
AMANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; So on to Provemont, 15 m.: Platte River to Empire, 
Jct., 17 m_.; other, m.; sidings and srurs, 53 m.: leased, 1 m.: onerated 
under contract, 6 m.; total, 243 miles. The Michigan Trust Co. of Grand 
Rapids was appointed receiver Dec. 28 1918. the ead ones unable to meet 
prin. and int. due Jan. 1 1919 on its bonds. £ 79, 268. Co- 
operative contract signed Se y > 29 1070. 109, 1360 

Bonds, see V. 88, p. 375, 823; V. 90, p. 1369" ‘stocks $2,000,000. 


REPORT .—For year qnding Dee. 3 a3! 1917—see V. 106, > 2011. 





foie. S517-771 $39,082 $58.055 SAIS: qdstlance 

baderencccnccene 2, 1 def. $8,435 

Jeger 453,161 def.9,745_ 10531 > $5488 
Pres., Edw. Buckley, Manistee, Mich . 109, p. 68,475 z6 def. G1, 


000 25-year 4% non-cum. incomes. Oa Dec. 31 1918, gross, $195,¢ 048; net. 
$7,792; taxes (incl. war), $6,620; other oe (deb. }, $7,454; net deficit. 
$6,283: Government compensation $21 For 1917, — sises 647; 
net, after taxes, $31,522. is Pe Erb, Toledo, O.; Mgrs 
under U. 8. Govt., E. F. Blomeyer, Minneapolis, Minn.—(V. ios. D. 1171.) 


‘A MANITOU & PIKE’ S PEAK RY. —Manitou, Col., tosummit of rave 


Nowe 8.9 miles; Lge aes. erated from, April to November yr 
tock, ; par of shar $100." 'D % da in 1913-14; iois. 
10%; 1916, none. 2 on ye aout as F “7 = Apr. 1 1917; none 


pu Since to Sept. 1919. For year end. Ree. 31 1918, 08s, $42,679; net, 
$9 yr i income, $959; bond int., $25 misceil., $305: 
ef., $33,488 .H. J. Holt, Manitou, Coio.—(V. 106, p. 2011.) 


MARION, & RYE VALLEY RY.—Owns Marion to Sugar Grove, Va., 
18 miles. § Sn in Ai oo Gonssolted by United States 
Spruce et. Dividend 1915, 6% 
ot ending A oY: 36 

oss, 5 oi. 
Gen. sept L. A. Ree er; Aud. 10398 
Charlton, Maciea. oes oC. a ay Fairmont, Va.—(V. 95. D. ta72)" 


AMARSHALL & EAST TEXAS RY.-Pormerty owned from Elysian 
Fields, via Marshall, Tex. bo, agers. on M. & T.,92m. On Jan. 
25 Aoiz Bryan Snyder 1, Tex.,was oar receiver. In 1918 sold 
under decree of Federal Court and in Oct. 1919 no longer operated. 


a MARYLAND DELAWARE & VIRGINIARY. — ene Love Pt., Md., 
to Lewes, Del., 71.97 m.: Queenstown Jct. to Centerville, Md., 5.46 m.; total, 
77.43 m.; and Va ‘Rehoboth, 5 m., Is trackage over Dei. M.« Vir. Also 
owns 10 steamers on the Potomac River. &c., but on Aug. 20 1914 was 
ordered to dispose of ag men G all its water lines; at last accounts the mat- 
mer was not definite Vv. 101. p. 694. 

Federal Compensation .—$49,543 yearly during Federal control. 

Stock, $3,000,000. of which one-half each of common and 4% non-cum. 
peat: ; par of shares, $50 each; Ist M. 5% bonds due Feb. 1 1955, $2,000,000; 

ans and bills payable Dec. 31 1917, $836.750. Balt. Ches. & Atlan- 
tic Ry. (Pennsylvania RR. system) in Dec. 1918, owned all the common 
and $300,000 pref. stock, and guarantees bonds. In 1918, compensation, 
$19,543; other income, $1,849; charges, $156,483; def., $105,091.—(V. 
105, p. 607; V. 109, p. 1891 -) 


AMARVLAND & PENNSYLVANIA RR.—Baltimore, Md, to York, Pa. 
77.19 miles; other mileage, 3.5 


STOCK AND BONDS. pepe authorized, $3,600,000, of which $1,997,- 
500 reserved for conversion of notes (see below) and future requirement. 
Ia 1902 the authorized issue of the first 4s was reduced from $2,700,000 to 
$1,200,000, of which $203,000 are reserved to retire me = & Peach 
Bottom 5s and $100, 099 additional for future p 74, Dp. 94, 
+ 79, p. 2205. 6% notes of 1913 s ,000 eS issue), 
$300 ‘000 have been sold. ® They are convertible into common s s 
$5@ per share up to suly 1 1938. No mortgag3 can be made without 


viding for the notes. V. 97. 115, ore Maryland & Pennsylvania 
minal guaranteed — 82.0p. 1041, 1102. Equipment notes Ges. 
1918, $23.5 Vv. aid on incomes, 1901, 3%: 1902 to Apr. 
1914. incl. 4% yearly (2% A.&0.); none since tos and fact Oct-1919- 


REPORT.—For year ending Dec. 31 1918. , $606,167; net, after 

ay (incl. war taxes, $12,425), $112,746: 2A nll ome, $9,554: int., rents, 

$97,050; bal., sur., $25,248. In 1917, rose, $534,599. Pres., O. H. 
Moncey 100, p. 397; V. 101, Dp. 1092, 1973.) 


%& MASON CITY & FORT DODGE RR.—(See Map Chicago Great West.)— 
ad Ociwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn., 

00 m ; branches to Lehig h and Coalvill : 
e, Council Bluffs to So. Omaha, 8 m 

estern owned Dec. 31 1918 re cumbanding com. stock ($19,205,- 
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-y2ar agreement dated Apr. 30 1901, and modified 
June 1904, M.C. & Ft. D. receiving 60% of earns. on business > emp 
Compare Chic. Great Western R ai) } 73, p. 566, 616, 722; V. 77, p. 40; 
V. 78, p. 1782; V . 80, p. 2621. arnings incl. in those of C. G. W 
—(V. 5, p. 1274; V. 99, p. 1451. 

MASSAWIPPI VALLEY RY. 2 ti a Line to Lenoxville, 
miles, ey branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: total. 
Leased for 999 years from July 1 1870 to the Connecticut & Passum 
Rivers RR. Stock, $800,000; par of shares, $100; wr payable Feb. 
and Aug. 1 Dividends, formerly 5%.6% since Jan. 1°97. Of the stock 
$400,000 owned by the Conn. & Pass. River is pb under Its mtge. and 
$50,000 was purchased in 1910 under its option at par.—(V. 92, p. 1108.) 
AMcCLOUD RIVER £a— Owes from Sisson, Cal., to McGavic, 50.6 miles. 
Stock. $1, $1,200,000 auth. ’), Mercantile Trust Co., San 
Francisco, mtge. cae % 85, p. 1005. For yaae ending June 30 i916, 

088, ae oor net, $58.06: other income, $7,140: interest, &c.. $66. 844: 
bal, 6,058. Pres., J. H. Queal, San Francisco.—(V. 85, p. 1005.) 
pete Lue onermn ae LAKE & LINESVILLE.—Mead ville to Lines 
ville, Pa oa .5 miles, and branches, 1 mile; total, 21.6 miles. Leased 
to July Fag *  Piktaburgh Bessemer & Lake Erie RR.: rental, 25% of 

$200 .000; par, $50. Divitens in 1913 to Oct. 1919, 

ri pean re ear ending Dec. 31 1918, gross, $35.957; net, 
3,777: Rae Ao) $10, ; E sonatas $15,777: divs. (4%). oe 
jong ‘mone. For year 1917, gross, $31,602; net, $30,446.—(V. 96 D- 709.) 
Borings, Ar. t DALLAS & GULF RR.—Owns from Ashdown to Hot 
114 miles; Ashdown to Texarkana, 20 m.; Graysonia to 

: Daleville to Dalark. pad total, 151 miles. Extensions 

Ueard, Aas to Memphis, Tenn., 255 miles. and south to Dallas. Tex.: 1 
3 Compensation = Rederal control, $28,296; contract signed April 

Pp 


. system. 


, 26 
sic 


12. 
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NOvV., 1919.] *Gongor RAILWAY STOCKS AND BONDS onea. 79 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Manitou & Pike’s Peak Ry—1st M $500,000 g__F.xc* 9} 1908 31,000 $500,000 56¢ |A & O|Oct 11928 New York and Chicago 
Besitoutie ‘ ig pee Ss angie Eastern Ry _- 18| 1002 500 178 6 2 ; 
arion ye Valley Ry—First mortgage... - x ,000 J\July 1 1922 Bank of Marion (Va. 
Md Del & Va—ist M $2,000.000 auth gold guar __xc* 77| 1905 1,000 A ,000 5¢ iF & A/Feb 11955 Treasurer's Office, Phite 
Marshall & East Texas—Ist M gold call 102 __SSt.xc* 92) 1911 1, 1,180,000 5¢ |J. & J\Jan 1 1931 See text 
Maryland & Pennsyivania—York & Peach Bot M__x 40| 1882 50 &c 202,450 5 M & Si/Apr 1 1932 See Tle.& Tr.Co.York,Pa 
First mortgage $1,200,000 gold call at 105. MeBa.xc* 80| 1901 1,000 897, 4¢ (M & S/Mch 1 1951 Brown Bros. N Y & Balt 
Income mortgage $900,000 ae cum call par__ MeBa 80) 1901 1, 900, See textiA & O/Apr 11951 1914 to Sept’19 none pd 
Notes $500.000 gold red 10234__------- MeBa.xc* w--| 5933 100 &c 300, 6a iJ & J\Oct 1 1923 Alex we & Sons, Balt 
arrteed & Pa Ter ist M $200. ggu red 110__xx -.-| 1906 1,000 200, 5¢ iM & N/May 1 1936 do 
Mason City & Ft Dodge—Ist M g__-_-___---_- Ce.xc&r 378) 1905 1,000} 12,000,000 4¢ J & D/iJune 1 1955 JP Mgegen &Co.NY 
Massa wippi—Stock guar same div as To & Pass.__ Stl ocse 100 800, 6 F & Aj\Aug 11919, 3%|Safe Dep & Tr Co, Bost 
McCloud River—First mortgage $1.200,000_______- : -.-| 1907 1,000; 1,200,000 5 A & O/Apr 1 1937 Mercantile Tr Co, San Fr 
Meadville Conneaut Lake & Linesville— First mtge_ 22; 1891 1,000 200,000 5 J & JiJuly 1 1921 Merch Nat Bk, Meadv.Pa 
Mem Dat&G—1st& Ref M $3,600 ,000g r ed text MStxe* ~--| 1913 | 1,000&c See text Ge: le we. RiGee 2 tee. Subektodcietee was cues 
. Mem Paris & Guif—list M gold red 103 begin 1919_x ---| 1908 | 1,000 420,000 i ee oe Oe SS SS ee: Oe ee ae ea 
Memphis Union Station—l1st M g guar__Ba.xc*r* iowl Beet ad c} 2,500,000 56g iM & NINovl1 1959 Bankers Trust Co, N Y 
Meridian & Memphis RR—Ist M $860,000 red 105-- o<-| 1913 1, See text 5 J & JiJan 11943 UnBk& TCo,Jacks’n.Ten 
Collat trust notes (of volun trust) call 101._CC.c 33) 1916 1,000 260.000 6g iJ & JI\July 11919 Chicago and New York 
Meridian Terminal—rirst M $250,000 g gu__Gxc*&r| 3.27) 1905 1,000. & ,000 4¢ |M & N|May 1 1955 Guaranty Trust Co, N Y 
Mexican Central—Mexican International—See Nation|al Rail|ways of Mexico 
Mexican Mineral—Iist M $500,000 g red 110 s t____Gx 20] SBOP locccncue b326,000 6¢ \F & AjAug 11919 82 Beaver Street, Y 
Mexican Northern—Stock, taint: hie M.. Bal. coaovedlacsadwwun May 1 '13 14% |Office = Beaver St, Ne Y 
First mtge U 8 gold red 105 8 f ext in 1909_G.xc*&r 83/ 1890 1, a708,000 6¢ |J & D/|Deo 1 1930 do 
Mexican Ry Limited—Ordinary share capital stock -_ PE EP oN 10| £2,254,720)_....... seis ica ti Nov 6'13,1K%% Glyn, Mills,Currle &Co,L0 
First S graseronss BEES oe Se ai Bat Bir ain Be Se De nocsscdslsacionon Nov 6 '13, 4% do do 
Second preference stock 6%_-.-_....-..--_-___- Sotiad Sie SU BLOG OU. cousccdlnasinoon Nov 6 ‘13, 3% do do 
ose ¢ 6% debenture stock.................- ae £10) £2, ,000 6 J & J|Perpetual text 
£1,000,000 auth red par since 1912 s f_ ---| 1909 £100) £477,700 4% |A & O|Decl text 
Mexican Sou'n Ry—Ist M 4% deb stk red at par 90 yrs per ive Siecaanaliiaaas 7 : > @ Ameer. = Beccccsciiewtiiswwnn ae 
pee CHD MSOR NN EEO nowne shes eae coach dian anes tex Jinan oe Marcodsaponmbinneesode 
Mex No West—Prior lien bonds £2,500,000 red 102% ---| 1913 £100) £1,671,000 S i: bitelmasn 1 Sept 1914 coup deferred 
ck go fee ae Re £100 .600,000 5¢ |M &_ S/Mch 1 1959 Sept ‘13 coup deferred 
Conv income bds £1,000,000 6% cum red par s f_c* ---| 1912 | £20 &c ,000|\Up to 6)M & S15/-.........---- ist coup Mch 1913 
mn Equipment reid bonds £480.000....------------ a PI $100 $1873 000 5 ext\i”” 6" a|3aiy 30 718°-3% NY 
AR AEE REE SSS: | Rae ae c 31 See text|\J & JiJuly 29 "19 2% Grand Cent Term’l, 
Bete ps i $0000 O06) B88 IR acl gegattonl awe eee” Waa Vea fw BCT eo SH 
a he agleninal .xc* &r , Y Cc . d & N|May 1 2 a : ep at 
M C Michigan Air Line first Scorkanas. ~~“ emar 115} 1890 |1,000 &c} 2,600,000 sh , & &€ Jan 1 1940 Cent. Union Tr Co, N ¥ 
a Exclusive of $53,000 heid by sinking fund. b $z| 4,000\additiojnal in sin|king fund. |c Of whic/h $16,81/9,300 held by N | Y Centrai RR Co. 





























ar, $100; outstanding $1,027,000. Of 
,600,000 auth. issue), $1,015,000 were 
issuable at once, $420 to retire the $420, 000 Memphis 
Paris & Gulf 6s, which were se perentend 6 and interest by Nash- 
ville (Ark.) Lumber Co., and ‘or road acquired or constructed 
at $18.00 ver mile in 5-mile aieat ma 96, D. 237, 887. At last advices 
$1,632,000 First & Ref. Mtge. bonds had been authenticated and interest 
remained unpaid since Jan. 1915. 
For year ending June 30 1916, gross, $336,865; net, $58,814; 1914-15 
oss, $270,439; net, $42,909; interest, &c., $45,571; , def., $2,662. 
ew. W. 1917, gross $270. 954; net, after taxes, $34,785. 
Brown, Camden es 'V.-P. & Gen. Mer... C. C. Hender- 
am. TP. ie Ramsey: Sec... - Bishop: Treas.. W. H. Toland: 
Federal Re A. Robertson, St. Soon, —vV. 107, p. 1385; V. 108, Pp. 1610.) 


%*& MEMPHIS UNION STATION CQ. Owns union passenger station at 
Memphis, Tenn., used by Louisv. & Nashy., Nashv. Chatt. & St. Louis 
Southern Ry. and by Missouri Pacific and St. Louis Southwestern, since 
April 1 1912. Interest charges and expenses are appoeonse among the 
lines on the user basis. Stock, $100,000, owned equally five roads 
named. In Nov. 1909 made a mtge. one the Bankers Trust Oe. on. ¥. 
as trustee, to secure an issue of $3, 000 5% gold bonds, guar. jointly 
and severally " five + named. Bs! ., 7. maf p. 1324; V. 89, 
1411. 1542; 90, 236; V. 91, 2 A ; R Chie! Nashville, 
enn. ."Federal yp 6 .T. Peshabclae, Memphis, oo, (Vv. 97, p. 1025.) 


*% MERIDIAN & MEMPHIS RR.—Owns Meridian, Miss., to Union, % 
miles, with Io apg at Meridian. In Jan. 1918 the Gulf Mobile & 
Northern (which see) purchased the outstanding securities ($500,000 stock, 
$1. per .000 Ist Mb de and ae 000 oaiotere) notes), bus the properties 
rated separately. V. 106, p. 296: 105, 2543: 103, p. 1118. 
y 1916 the Meridian & Wendbieiee' River Ry. was on BH as successor 
of the Meridian & Deepwater Ry., partly built, from Meridian west to 
Tombigbee River, 47 miles. es., a» as Tigrett; Federal Megr., R. V. 
Taylor, Mobile.—(V. 107, p. 181.) 
* MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksbure and Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000) - guarantee the 
bonds jointly and severally by ee me ee form. V. 85 601 Pres. 


Stock authorized, $7,675,000; 
the Ist and ref. 30- es ld 6s ( 
were Seateed 


H. ‘woe Treas., F. S. Wynn; Fed. Mer., R. V. Taylor. —(V. 107, 
Dp. h 

MEKICAN NORTHERN RY.—See page 136. 

MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Pueblo 


branch, Apizaco to Puebla, 29 m.: Pachuca braoch, Ometusco to Pachuca 
29 m.; Zacatian branch (narrow gauge), 33 m.; Huatusco branch (narrow 

uge). 20 m.;: Huajuapan branch narrow gauge. 28 miles; total June 3f 
914. 403 miles. Jointly guarantees debentures of Vera Cruz Terminal Co 
Op Nov. 18 1914 the military authorities took over the line and no returns 
were rendered to the company. In Sept. 1916 the Cassaage Govt. sur- 
cengeres ion, but in ~ aA 197 again took charge. 105, p. 290: 
1802: 104, 1489; V. 109 In Nov. 1917 had yA. over the 
oO ~ th oe of ine Tehuantepec einai Ry., extending from Coatzacoalcos, 

ulf of Mexico, to Salina Cruz, = Pacific Ocean, 188 miles; and operating 
Pan-American Ry. (Nat. Rys. of Mex.), Picacho to Suchiate, 285 miles. 
V. 105, p. 1999; V. 84, p. 222. 


DIVS. (Since’04.)1905. 1906. 1907. segs. 1909. 19}. 1911 1912. 1913 
First pref__..%) B87 1-16 8 7 3-16 8 8 8 
Second pref..%} --- Lh 4 13-16 3% 1 5-16 4 r- 16 6 6 6 
Common ; % J : Bis 4 % 19-16 2% 2% 
REPORT .—For 211 mos. to Dec. 31 1918 in V. 109, p. 674. 
The plan for funding the interest on the perpe tual debenture stock and 


4% 2d debentures, which was adopted Jan. 11 1917 was extended in June 
1919 until Jan. 1 and April 1, respectively, in 1922. The deferred interest 
certificates (£805,000) issued under the 1916 scheme with the inte rest 
at, ag _ ze eunaes. payable in or before 1922 with interest at 6% 


te £ 
P “Oftice, 1 Brond ‘St. ‘Place, London, E C., 2.—(V. 109, p. 674, 675.) 
2235 Ue 


MEXICAN SOU THERN ay. , LTD.—Puebla to Oaxaca, Mex., 
all narrow- “gauge; branch m., Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to ‘Tlacoluia. 20 m., opened Jan. 1912; other, 7 m. 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines. 5 m.. standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. Ord. stock, £1 ,000,000. 

The road passes June 8 1990 to’ the State iy ayment, except for 
stations, rolling stock, &c. 79. p. 2642. rom Jan. 1 1910 to 
Interoceanic Ry. of Mexico. Vien that company. one S rental , &, June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and Aprii 27 1915 was to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receive i from Interoceanic Ry. for period 28 Te to + 30 1914, an 
extension of the moratorium was agreed to. V. 101. 130; V. 99, p. 674. 

(nt. op 2d debs. (now lst) payabie CS oaly out of profite. on Feb. "1 & Aug. } 

OFFICERS.—Chatirman, Str Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St., London, E. C.—(V. 80, p. 222; V. 101. p. 130.) 


MEXICO NORTH W ESTERN RY.—Owns and controls 540% miles 
Ciudad Juarez to Tatalaopa La Junta to Minaca_ 6. 34 
(Chibuahua) : 475.78|Cumbre to Chulchupa(bullding) 5.0+ 
San Antonio to Custhuirtachio. 13.05| 
Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 
copect of 175. 000. 000 ft. per year, and 2 mills at Pearson with a capacity 
50,600 000 S. per ve year. Controls finishing, &c., prans at Ki Paso, Tex., 
eabactty 100-0 O00, wr V. 88. 749: 


. 89, p. 348, 470° 
Vos. p. 1627 96. p. Bar 
000.000 (par $100). of which $25,000,000 issued 

BONDS. —Present limit Ist M. ae £8, 459, 700; issued, £5,600,000. V. 88, 
p. 749; V. 93, p. 28, 1324, 1463; V. 95, p. ; V. 97, p. 21. 595. 

As to ie cumulative Bs BAL inicbine AA, . 94, 1627. 

The issue of 15-year prior-lien 6% bo is limited ‘to £2 500.000. secured 


per year. See Pp. 





by a prior lien on the entire property. Red. at 102% any time on 8 months’ 
matics. Trustee, Nat. Trust Co., “Toronto, Ltd. - 96, p. 285, 1229. 








The payment of coupgms was deferred, cwing to financial conditions in 
Europe and Mexi - 99, p. 674. 
V.-Ps., H. I. Miller, 
Daly 


co. 

OFFICERS. —Pres., R. Home Smith, Toronto; 

N. Y.; Miller Lash, Toronto, Can.; Treas., U. de ” Toronto; Sec., 

A. M. Trueb, N.Y. Office, 115 Broadway, N. Y. wt, 107, p. 1101. 

% MICHIGAN CENTRAL RR.—(See Maps New York Central Lines) 

D.—Main line—Kensington to Detroit, 272 miles. 

cal Windsor to Suspension Bridge (Canada Southern), 381 m.; ranches 

owned and leased 108 m.; trackage (Ill. Cent. ) into oo ee under 

petual lease, 14 m.; other trackage, 86 m.; total Jan. 1 1919, 1,862 m 

with 664 m. of 2d track , 6.97 m. of fo a track ona i 613 m. side tracks &e. 
Chicago Kalamazoo & Saginaw Ry., Pavilion to Wood bury, Mich. 

is controlled but operated independently. Vv 884, 50. Sha 

pease une 8 1916 to purchase 15 subsidiaries, including. all those mention?1 
in bond table at head of page except Detroit River Tunnel Co. V. 102, 


.. = y is oe interest in Indiana Harbor Belt RR. See that 

an 

" Ehird-rail sicckeie Detralt River Tuned, 2.72 m. Pgs is beamed for 999 
710: V. 91, p. 276; 92, p. 1499; V. 98, p. 236 


4 Dean” 9018; the cainianh’ were » RG. D- to sign the contract with the 
U. 8. Government after slight modification. V. 107 2. 1192. 

Federal com ensation .—$8,105,727 yearly during Federal control. 

The U. R. Admin. in’1918 sanctioned mpt. outlays of $4,426,225; 
pa A $15,601 .332, and had made the eompeny a $4,000,000 6% de- 
mand loan. V. 106, D. 2194, 1901; V. is. p. 38 
The Director-General during 1918 allot to tee pany 2, £0 freight cars 
and 30 locomotives, estimated to cost a total of hous 259,000; 827 
freight train cars and 20 locomotives were delivered during thie year. The 
financing of the cost was in June 1919 being arranged between the Director- 
General and the company. V. 108, p. 2340. 

CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 gave 
$115 in its 334% 100-yvear gold bonds for $100 stock, and so holds $16,819, 
a of the $18, 188. 000 stock issued. See that company’s statement (also 


. 93, p. 1787: V.'96. p. 1424, for proposition looking to ultimate merger. 
LATE DIvs.— a "02-" 5. '95-'05. ‘06. ‘07.08. '09-'14. 19145 to'l8. 

Since 1890 __. 5% 4y'ly 6 8 6 6y'ly 4% yrly 
From Jan. -{9i6'to July 4oig” 4% PD. a. (2% s.-a.) V. 101, p. 48. 


BONDS —The $100,.000,000 Refunding & Improvement mortgage of 
1916, covers about 1,200 miles of directly owned road, also leaseholds, 
&c. ‘The new bonde will be (ssued in series, all oquelty secured, and about 
$40,000,000 thereof will be reserved to provide for refunding the aader- 
tying bonds shown in table above, after $10,000,000 of the new bonds have 
been issued for other than refunding purposes, bonds thereafter put out 
under the mortgage for additions and improvements must not exceed 70% 
of the cost of such outlays. The debentures of 1909 are secured by, the 
new mortgage on a paritv with the bonds ~_ thereunder. V.104 p. 1600. 

In June 1918 none of the Ref. & Impt. bonds had been sold but ‘of the 
$8,000,000 authorized in 1917 $6,171, were issued during 1918, all of 
which are held by the ownpesy and pledged as collateral for short-term 
loans. V. 108, p. 2339; 106, p. 2018, 2123, 1901. 

Battle Creek & Sturgis LE for $500 000, but of this $79,000 was sub- 


guaranteed by the Lake Shore & Michigan Southern (now seen into 
the New York Central), 7 miles, bas ye ee by o compan 
As to 3s of 1902, see V. 74, 76, 1: - 83, p. 1239. First 


4s on Joliet & North. Ind.. see V. fg ig 1367: Pi 425: . 100. p. 556, 642. 


Toledo Canada So. & Det. 4s, V. 104, p. 1600; V. 82, eg 930; V. 85, p. 406° 

In April 1909 an issue of $25, 000.000 ve % 20-year debentures was autnor- 
wed. Of the $4,500,000 authorized 4s. on Grand River Valley RR., 
$1,500,000 are reserved for double-tracking, &c., ont $1,500,000 for stare 
requirements. mf 88, p. 945, 1002, 1061, 1254: V. 90, p. 1554; V. 89. 
p. 170; V. 90, 627. 

As to guaraateed bonds, see Canada Southern ond Detroit a a Tunnel. 

Equipment bonde of 1915, see V. 103, p. 145: V. 102, p. 14 

Michigan Central RR. Equipment Trust of f517: V. 104, ~ 1794. In 
Mar. 1919 the $7,800,000 unmatured certificates were placed as 6 per cents. 
See V. 108, p. 973; V_ 106, p. 2018. 

Jointly with four pote roads, covenants to pay New York Central Lines 


$62,200 ,000 car trusts of 1907, i910. 1912 and 1913, the company’s share of 
uipment trusts Outstanding Dec. 3] 1918 being $1. 041,702, $2.757,723; 
st. 365,398 and $2.623,595 pegpersively mf 85. p. 1402 V. 86. p-. 168 


. 88, p. 761: V. 90. p 1677: 


EARNINGS. —9 mnos., 1919. -Gross, $56,918,226; net (after$15.171 98s 
Jan. 1 to Sept. 30 1918__Gross, 48,923,700; taxes), 11,593,569 


ANNUAL REPORT .—Report for 1917 an’ 108, p. 2324, 2339. 











Years ending Dec. 31— 191 
AONE CONOREOR, oo niwucnnnéoewad $58, 520, O87 $93. 879, 434 $4. 418. 790 
Net from operations. .........-<<<« 17,450,015 5 14.590.298 15.772,529 
Government compensation._...-~.-- 8, CRS Ry FLED REM 985° 02 OR 
Operating income after taxes_.......  --.--.-- 12,604,655 14,076,169 
Cet SONG. ks cca endadcnanaee 902,980 869,802 936,830 

Gross corporate income_-_..-..-.--- $8,955,107 $13,474,457 $15,012,999 
ientite abe BOR ss wc cviwens $2,774,022 $2,775,914 $3,259,907 
Interest on bonds, &c...........-..- 2:077 ,363 2,712,266 1,993 ,942 
Other rents and miscellaneous - - -- 1,534,159 1,000,709 647 ,425 
Hire of equipment__.......-.-- Suc Nigga oak 3,547,351 2,274,352 
POE os btn anateimonkahe” ‘apie a.. een J 
Additions, Bn mre o nnn gagenne--n= 5051 708 252,604 1,700,984 
Expenses applic. prior period._....-.- SED. as ateces Geipaaae |) <* aoleeeieceainoale 
RID indo ic dco un then etd tc bnkiclan wi (4%)749. 456 749,456 749,520 

Balance, ue eee ey yrs def$201,598 $2,436,157 $3,886,932 

Pres., $: mith, N. Y.; Fed. Mer., E. . Bronner, Detroit. —(V. 106, 
Dp. 2560: * tov, Dp. 1004, 1192, 2188; v: 108, Dp. 973, 2022, 2324, 2339.) 


& MICHIGAN EAST & WEST RY.—Manistee to Marion, Mich., 72 m, 
n March 1918 was denied authority to discontinue business and junk the 
road. Sold under foreclosure Aug. 2 1918 as a going business to the William 
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Wfevermmens Priva 
Nov.. 1919. | trol, RAILWAY STOCKS AND BONDS oom. SI 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Inierest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (|Outstanding % Payable: and Maturity Dividends are Payable 
Michigan Central (Concluded.) | 
lst M on Det & Bay Cisy ike dais cunts saiekinnesiesanesininisdlibid Un.zc 171) 1881 $1,000 pramenae { 5 M & SMch 11931 do do 
do do onds without coupons. -_-_zr 171) 1881 |1,000 &c 5 Q—M Mch 1 1931 Grand Central Term, NY 
8 RE a G.xc* &r* ---| 1909 | 1,000&c| 7.634.000 4¢ A & OApr 11929 do do 
C new M on Gr Riv Val $4,500,000, g text.Gxcé&r 84/ 1909 |.._--... ° ,000 4¢ iM & S$ Sept 11959 do do 
M C first mortgage on Kalamazoo &S Haven.xUn.r 39} 1889 {1,000 &c 700,000 5 M & N Nov 1 1939 do de 
Mich Cent lst M on Jack Lans & Saginaw g __xc* &r 379) 1901 1,000\y 1,707,000 3% eM & S Septl 1951 Reg at GC T; cp atG Tr 
MC ee M on yoy & Nor Indiana $3, g.x Ot EE: bemesinmiie 1.500.000 4¢ |J&J 10 aly 10 1957 Guaranty Trust Co, N Y¥ 
Eauip. Tr. $4,500,000 ($300,000 annually) gu. gyc* odal <a 1,000} 3,300,000 5g |A & OOct ‘20-Oct '30|New York and Phila 
Equipment trusts N Y Sentral zines, which see-__-- odel MOE Vareiiiciiientnias 6,719,962) Various |... ..- » FEE Bey Re ape 
Mich Cent Eq Trust, due $600,000 s-a_.___G.c*&r ---| 1917 |1,000 &c| 7, ,000 6 ea) eS OD: : By a eee 
Bay City & Battie Cr lst Mg gu p & 1 end_Mp-zc* 18) 18389 1, 9, 3¢ \J & D Dec 119389 Union Trust Uo, N YX 
Battle Cr & Sturgis lst M g guar p & i end_Mp.zc* 41/ 1 1, x421,000 3¢ |J & D Deo 11989 do o 
ToiCanSo & Det 1stM$4,500,000 g gu (end) G.xc* &r- 59) 1906 | 1,000&c a . 4¢ I & JJan 11956 Grand Central Term, N ¥ 
Detroit Riv Tunnel ge company 
Risectown & Unionvy RR—lst M $500,000_-_ Ba.y 14; 1913 | 100 &c 200,000 6g iM & N Nov 1 1933 Empire Trust 40, N Y 
Second 6% non-cum adjust inc bonds red par__y <on) ee loshene 250,000 See texti\M & N Nov 1 1933 Bankers Trust Co, N Y 
9 eg se ee $2,000,00U goid red s f- aided io? 100 &c 812,000 5¢ iJ & JdJuly 11960 July 1912 coup not paid 
SO OS SE UY eae ce ee RE RRS ERE IARRE, Bete SOR Aare Ee ah hea 
midland vai 4 tay M g red 1024 beg '16 GPxc* 299; 1913 1,000} 5,224,000) 5g \|A & OApr 11943 New York and Phila 
Adjust sane (2d income) gold red par FP_ xc* 299; 1913 |500-1000| 5,512,500.Up to5%/ Sept. 1 Apr 1 1953 See text 
Wichita & & Mid nd Val ist M g gu red par___-_-_ xc ened: Sane 1, °025 000 5g iA & OJan 1 1931 Office, Philadelphia, Pa 
Mill Creek & ine | Hill Navigation & RR— Stock __ bine + tiiegs 5 323,375) 10 J & JJuly 19195% /|Reading Term, Phila, Pa 
Milwaukee Lake Shore & Westera— Mil waukee Sparta|& Nor|th Wes tern —Se\e Chicago &|North Western 
Me Nett asses siece esttactag [Oy so] 4.2 | 9 5.4mm st, Pai 
ne uylki aven— rental) ___ peer 4,210,200 5 J & JJuly 1°19 3%\Office 11 4th St, Phi 
Mineral Point & Northern—ist M $450, gold _F.z 26; 1905 1,000 450,000 + M & N May 1 1925 ” Farmers L & Tr Co, N Y 
Mineral Range—Consol mtge (text) gold red at 105_zc 16; 1891 500 &c 593,0004¢g &5¢J & JJan 11931 55 Wall St, New_York 
General mtge interest guar by Canadian Pacific Fz 73; 1901 | 100,000; 1,000,000 4¢ 30 & JJan 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assum__z 34; 1891 ’ 325.000 5g |J & JdJan 11931 55 Wall St, New York 
Equi ~ee Ls “e Ee ee ee ess oy eS 94,674 4% |Monthly To Oct 1 1920 |Marquette, Mich 
le RIE caesh SE. l<mmdininie 50,000 5 M & 8S To Mar 1 1921 |Marquette, Mich 
G@iancap. Red - & Manitob—1st M $700,000 ¢_F.xc| 33%)! 1905 1,000 700.000 5¢ |J & D 320 June 30 1925 First Trust & 8S Bk, Chic 
Minneap & St L—Stock, all of one class, $26,000,000 cited Saas 100} 25.792.600)........ ES Reh 25 Broad St, New York 
First mtge Merriam Junc to Albert Lea g__ Lea 109} 1877 | 600 &c 950,000 7¢ |S & DJunel 1927 do ao 
Pacific Extension first ra 4% eee 103) 1881 1,000; 1,382,000 6¢ |A & OApr 11921 do do 
First Consol Mciosed M g (V 59, p 1145) _N. xe* er 502} 1894 1,000} 5,282,000) 5¢ |M & N Nov 11934 do do 
Des Moines & Ft Dodge gold guar p & i. .Ce.xc*&r 138) 1905 1.000} 3,072,000) 4¢ \J & JJan 11935 do do 
First & Ref M $13,244,000 goid ($18,000 p m)__Cex 779| 1899 1,000} 13,244,000) 4¢ iM & SMchi1 1949 do do 
Refund and Exten M $75,000,000 g red 105.Uixc* &r*| 1.499) 1912 |1.000 &c 85.9 5¢ Q—F Feb 1 1962 do do 
x Anadditional $79.000 is guar by N Y Central RR_ v$2 93,000 'purchase d and retired by fom! d Grant Trustees. 
Joyce VV. 30@. 696; V. 106, p. 1126’ $137, B14; surplus, after charges, $15,141. Pres., Thos. D. Jones, Chi o 
iy V105, pt Ne Lae ae $65; v ok. py Fae Bor yeas ending Dee. 31 | V-P:, A.D. Norvell, Chicago.” < 
hate ne e in rentals cS. etict 
Pres’, J. 8. Joyce; Treas., F. P. Leffingwell, both of Chicago.—(V. 107, ‘chiitenas RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m.? 
p. 596.) yeh ge 4 Re South Range exten., Keweenaw Bay to Riddle Jct., 36 m.; 
4 MIDDLETOWN & UNIONVILLE RR.—Middletown, N. Y., to cy “ a oe 
Unionville, N -, 13.65 miles. Hasan eement with the N. Y. Ontario ADVANCES” AND “STANDARD RETURN, | &c.—-See page 5. 


& Western Ry. yf the use in perpeeuty 
town and of the mile of track used in entering that city 

Reorganization in 1913 (V. 97, p. 887) of Middletown Unionville & 
Water Gap RR., foreclosed and stock, $150,000. Adjustment mo ~ 4 
coupons have been paid as follows: Nov. 1915, 1%; May 1916 to 
1917, 2% semi-annually; May 1918 (for 6 mos. ending Oct. 1917), 4%; 
- $% paid a7. income bonds in 1918; Nov. 1 1919 S ror 6 mos. ending 

pri ae 

For year ending Dec. 31 1918, gross, $90,039; net, $36, 611; other income, 
$480: int. on bonds, $26,280; taxes, &c., $10, 571; bal sur., $239, against 
$13,892 in nh Chairman, Newman Erb; Pres., tharles [. Henry, 21 
State St., N. : V.-P. & Gen. Mer., J. A. Smith: Treas., Garrett T. Town- 
send; Sec., Freak H. Finn.—(V. 106, p. 1797; V. 107, p. 1670; V. 109. p. 72.) 


6 MIDLAND PENNSYLVANIA RAILROAD.—Projected from Millers- 

burg, Pa., to Ashland, 44 miles. Stock authorized and outstanding, $2,- 

¥ . Bonds authorized, $2.000.000. About $812,300 bonds issued 

on account of construction, 15 miles, Millersburg to Gratz, completed in 

1916. Int. defaulted July 1912. Pres. and Gen. Mgr., Geo. A. Aldrich, 
Audubon, N. J.—(V. 95, p. 298; V. 99, p. 467.) 


AMIDLAND AILWAY.—Savannah, Ga., to Midville, 90 miles 
105, p. 1118. erly Savannah Augusta & North —— Ry., sold in 1916 
by receiver for $2 to W. J. Oliver. V. 101. 450, 1372. 

For financing proposed in Jan. 1919, see V. 108, 79. 


* MIDLAND VALLEY RR.—Owns and operates cons Excelsior Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., "and from Jenks, Okla., to Kiefer, Okla., a total of 
310.17 miles; also operates under trackage from Rock Island, Ark., to Ft. 
Smith, 16 m., and SilverdaJe to Arkansas City, : leases Wichita & 
Midland Valley RR., Arkansas City to Wichita, 51 ny for 50 years from 
July 29 1910. for 25% of the gross earnings (and any deficiency necenaee? 
to meet the bond int. and taxes): total oper., 386.25 m. V 92, p. 46: 2.796. 


ORGANIZ’N.—In 1913 readjusted without foreclosure, V. 96, p. 554- 
“STANDARD RETURN,” &c.—See pane | 5. 


STOCK.—Auth., common, $16,000,000; . $5,000,000; outstanding. 
$4. ,006 500 each of common and 5% pref. (p ge div.); par, $50. Stock 

all held in a voting trust terminatinz Jan. 1 1924 or at any time after 
May 1 1918, at the discretion of the voting trustees; Edward T. Stotesbury, 
Sidney F. Tyler, J. R. McAllister, Lloyd W. Smith and Francis I. Gowen. 
The pref. stock is redeemable at par on any div. date after July 1 1916 on 30 
Gays notice, and subject to the right of the Cherokee Construction Co. 
(which owns all of the com. stock) to purchase as follows: 1916 and 1917 
at 40%; 1918 and 1919, 45%: 1920 and 1921, 50%: 1922 and 1923, 55%. 

ay og first 5s and adjustment M, (income) 5s, issued per plan 
V. 96, ». 554, are a first and second lien, respectively, on (1) the entire 
property; (2) the leasehold interest in the Wichita & Midland Valley RR. 
and all the $1,025,000 Ist M. bonds of the latter and $460,000 of its $503,300 
common stock; (3) all of the $250,000 stock and $1,250,000 Ist M. 5s of the 
Sebastian County Coal & Mining Co. owning about 18,500 acres of semi- 
anthracite coal fands. Of the first 5s, $5.000.000 have been issued on 
account of retirement of outstanding bonds and other indebtedness and 
impts., &c., of the remaining $10,000,000 reserved for $85%, of the cost of 
impts., extens., &c., under careful restric tions. $224,000 have been is- 
sued, making $5. 224.000 outstanding. See 96, p. 1423, 1489. 

The interest on the adjustment M. bonds is bd ‘be paid annually, if earned, 
but is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref. 
The $3,512,500 Series A bonds have priority both as to lien and 
payment of Interest over the $2.000.000 Series B bonds. 

For the year ended June 30 1917 3% was earned, and paid on Sept. 1, 
on Adjustment Mtge. Se 2ries A bonds (coupon No. 1): % interest was de- 
clared payable Sept. 1 ’18 for the year ended June 30’ i8 (coupon No. 2), but 
same was not made until Oct. 2°18 on account of funds of comp. bei ing under 
Government control; 3% interest was declared, payable Sept. 1°19, for year 
ended June 30°19 (coupon No. 3). V.105,p. 109; V,107,p. 1385: V;109,p.888. 


EARNINGS.—12 mos. Hele ae eee Gross, $3, 508, ae. net, $882,489 





mes 5 OO ee: Bhs hE auneabauce Gross, 2.9 net, 886,328 
For 8 months Jan. 1 to{1919_.-Gross, $2, 538,208; net (before $509,459 
Aug. 31. 1918__-Gross, 
REPORT—Years ended Dec. 31: 
Cal. aoe Ne (after Other Interest, 
Year— rnings. Tazes). Income. Rents, ae. 
1917 eee 3) 037" 127 $788,925 $53,665 $467, $374.755 
2,121,166 558,59 ‘. 53,920 331, ore 280.111 
Treas., a. K. Delaney. Office, pabertz 
Building, Cpitin® rt Je Pe, Kansas City, enera] 
Mgr. under U. Ss. Govt., C. EE, —(V: 107, p. 182, i388) 


* MILL CREEK & MINE HILL NAVIGATION & RR. —Mill Creek Jct. to 
Broad Mountain, Pa m.; branches, 2.13 m.; second track, 3.79 m 

total track, 60.03 m. “homes in 1861 for 999 years to Phila. & Reading RR: 

lease assumed in 1896 by Phila. & Reading Railway, rentai, $33,000 & taxes. 


* MINE HILL & SCHUY)-KILE HAVEN RR. From ti Haven to 
ashiand and Enterprise Jct., ; 2d track, 18.85 m.; total track. 
129.91 m. In 1897 rental et 7. "6% on stock Bo new lease for 999 
ears from Jan. 1 1897 to Phila. & Read. Ry. Co.; 24% bs is paid in Jan. and 
3% in Jul uly, 4% being deducted for taxes.—(V. 96. p. 1365, 1423.) 
MINERAL POINT & NORTHERN RY.—Highland to Tisbiend J cet.. 
is., 4 mi 43 trackage to Mineral Point, 43 2 m.; to 30.6 mi 
Stock, 50" see table. 
$120, 553; net, $19. 972; charges, $36, 831; def., 


2,194,242; taxes), 607 ,594 


or cal. year 1918, —- 
$16. 858. In 1917, gross, 


th of the terminal in Middle 





In L8¥5 paid dividends of 10 42%; in LS¥tb, 7%: 1897. 7%; 18¥3, 344%) 
aone since. Stock, $1.500,000; par. $100. 

BON DS.—Consolis for $1 ,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339, 000 are 5s; the Can. Pac. on Dec. 31 1918 owned 
the remaining $254,000 (which are 4s) and the $1. 000 ,V0U gen. mtge- 4s, 
both of which it guar. as to +, V. 75. p. 554. See V. 73. p. 556. 616; V. 73, 
p. 785. Of tonnage in 1917, 87% whe ores and mining products. Equip. 
trust notes Dec. 31 1918, $361,071, iacluding deferred interest. 


EARNINGS.—8 mos., {1819 race cael Gross, $517,655; net, def., $5,148 


Jan. 1 to Aug. 31. «SRK Gross, 748,520: net, def. 14, 108 
Cal. Years— Gross. Fed. Inc Net. Oth. Inc. Chgs. Balance. 
PURI Diindl wim ata a ° GS $837 $110,464 sur.$37,805 
+ are LIGA SOG. aSwotee 21,959 9, 312 125,570 def. 94, "299 


S MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemidji to Redby, 
Minn., 33% miles. Stock ; bonds (see table). For year ending 
Dec. 31 1918, gross, $125, 659: ener, exp., $78,018; net, $47,641; other in- 
come, $1,008; taxes, rentals and fixed charges, $10,995; int. on bonds, 
3 5,000; bal., " sur., $2,652. Pres., C. A. Smith; Sec., A. Ueland; Treas., 

ie + Molander, Bemidji. 


* MINNEAPOLIS & ST. Lous ae -—(See Map.)—Road panies 


Road Owned (Continued)— 
Mines ols ~4 > Angus, _ eee 360" Winthrop, Minn., to Storm e., 154 


Moines to Ruthven, ta-5-t2e GURREENR. Sncccnkvocckuadwsen 166 
Hopkins, Minn., to Leola, S.D_330 DOE Woe cennaiendent 109 
Conde to Le Beau, See 115 
Iowa Jct., Tll., to Northwood __375 —— 

Total owned and operated een. Me 1OAT 2), i bi camncdeaeneinawin 1,647 
Leases to O. R. I. & P.. Albert Lea to lowa Line, 13 m.., incl. above. 
ORGANIZATION .—Inco rated in lowa June 30 1916 (V. 103, Ri 166 5) 
asa goqgokgetion of Minn. St. Louis RR. of Minn. and Iowa 
p. 371; V. 93, p. 1668), and Towa Central & Western Ry. per plan of Fos. 
1916. v 102, p 522, 529: V. 103, p. 2163; V. 104, p. 224 


he ANDARD RETURN,” &c.—See page 5. 


STOCK.—The new consolidated company has an authorized capital 
stock of $26,000,000 (par $100), all of one class, of which there was issued 
forthwith $25,792,600, the remainder to be reserved for future needs. 


DIVIDS. 1 °97. '98. ’99. 7. ot. 02. '03. 04. *05 to Jan.’10. 
5 5 None 


Preferred ..... +3 5 5 yearly 
N I% 4 5 § 2% 0 since.~ 


Sommon__._ J 
BONDS, &UC.—Bonds due 1927, Nos. 1191 to 1400, for $500 each, yxy 
tional to those above, were assumed by B. C. R. & N. (now C. R. I. & P.) 

First Refunding mtge. of 1899 is Hienlted to $13.244,900. The ain isa 
lst lien on 277 miles of road and on $299,500 stock of Railway Transfer Co 
f Minneapolis; also a blanket ee on rest of property. V. 68, p. 187, 332 

79, p. 2147; V. 80, p. 2220; V. 87, p. 1420 > We 295, 452, "506. 
} v. 69, Pp. 32. 

The “Refunding and Extension” 50-year bonds, dated Jan. 11912 ($75 
900.900 auth issue) are secured by 4 general lien on properties now owned, 
subject to existing liens, and have a first lien on 229.60 miles of road, viz.. 
Watertown to Leola, 8. D., 114.13 miles, and Conde to Le Beau s. Bios 
115.47 miles. Amount issued, $6,800,000; amount outstanding, Dec. 31 
1918, $4,085,956; balance in treas. or pledged for loans, &c. In 1912 $39,- 
891,000 were reserved to retire a like amount of underlying bonds 
$1,036,000 to retire equipment obligations, $11,073,000 for im- 
provements, second track, &c., $3,000,000 to purchase rolling stock 


and $10,000,000 vr additional road, or terminals. . 93, p. 1688; V. 94, 
Dp. 279, 487, 631 96, 136; V. 98, 1316. 
The $3.072, TiO” Des Moines & Fort Jodge 4% bonds dated Jan. 1 1905 


were guar..p.&i. V.79, p. 1704, 2696. 


The $161,000 Hocking Coal Co, 
Ist 6s ($600 .000 eon. issue) are also guar. V. 96. p. 360. Equip. trusts, 
V. 104, p. 952 101, p. 1714, 1629. 


The * 2.28 a neral in May 1918 loaned this co. $750,000 on demand, 








adequately secured by collateral, at 6% int. Compare V. 106, p. 1860. 
EARNINGS.—-8 mos.,{1919__..Gross, $8,320,564; net (after $308, 050 
Jan. 1 to Aug. 31. (11918__._Gross, 7,481,420; taxes), 16: 3.614 
ANNUAL REPORT. —Re port for cal. year 1918 in V. 109,*p. 672, 783. 
Calendar Years— 1918. 1917. wy 1916 
a a $12,028, B00 $11,005, 203 $10, 995.223 
ee eee def’ 37,993 $2, 593 $3,198,632 
y Standard return___-.------------ 2.639.857 ios actalie tna sae” ok cheat 
eS emmennwnnal 180,310 x241,547 80,627 
TRG O66 DRONE. 8 cinicinmu minnie $2,820,167 $2,834,618 $3,279,259 
Interest on funded debt......._--.-- $2,059,542 $2, 063, Ae $2,092,504 
In 0 i tee T.7,410- 4 145,547 
Miscellaneous deductions.........-- 549,796 57" iss &%« 291,090 
I i ca i gia $210,829 $651,051 $750,115 


x Increase due chiefly to dividend on a Hocking Coal Co. stock, $74, 
and increase of $84,943 in rental from Minneapolis Ry. Transfer. 

y Contract not yet signed (April 1919). 

Chairman, Chas. Hayden; Pres.. ........-.-- rPresié& Treas., F. H. 
Davis, N. Y.; ys J. 8. Bache, N. Y., and L. Fritch, C hicago; 
Asst. Sec. & Aud., mf Knoble, Minneapolis, Minn.; th W. D. Davids, 


317, 


N. Y.; Fed. Mae’ Ww H. Bremner, St. mete Minn.; Fed.,.Treas., W. W. 
Cole, Minneapolis, Minn. Office, 25 B St. 

Directors .—H. . Huntington, F. 5, Davis. Charles Hayden, a. oo 
Bache, E. V. R. Thayer, Newman Erb, Frazier, N. Y.; F. C. Letts! 
Chicago; F. A. Chamberlain and F. E. o.oo Tinea polis: 's. B. No 


vember, Baltimore, Md.—(V. 108, p 268, 672,3759. ) 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations. &c., i notes first page) Road Bonds| Value (Outstanding % Payable | and Maturtty Dtvtdends are Payable 
Minneapolis & St Louis (Concluded) 
a. B gold due ,0OU yearly ..... .xc* ---| 1910 | $1,000 $18.900 5¢ iA & O/ Oct 1 1920 25 Broad St, New York 
a Oo By genet i ina a ot oF Px wwe} 1912 1,000 ona toe ; Ly * Fito i | 1933 os & 
sD ue $40. 000 each Novi: cali 102 .PeP wWn--| 1915 1,090 0. sg i! \Nov 1 to ‘2! n 9 
= Ser E due $170, 000 yly Feb 1 call 102% PePc nowt Rae 1,000, 1,360.000 5 F & A/Feb 1 "20 to '27 do do 
Am Locomo trusts due $6, °50 quar V.100,p 556--| --. 1915 | 250 &c 137,500 6 Q—J |Jan °20-Jan as sn ciatth gen tpennecgnelatcdina acaba 
Iowa Central Ist M 6 (V 49. p 582)_------_-- Me.zc* 502 1888 | 1,000 7-650 098 56¢ \F & Didunel 1938 25 Broad St, New York 
ioe ot mat mtge $25. ye 18.0 g (see vex - ingyen 539 iy} Weis lee ye 4 s * . 8 i = Po 
ser B due $15.000 yriy__----- xO --- ,000 | 
Hock Goal @ Co Ist M $600,000 ay | 105 Ya xc* cml Ta 1,000 161,000 6 § I & J Iniv 1 1932 25 Broad 8t, New York 
Sige 5 St Paul & S Ste Marie—Com s stock $42,000,00U -- scene < Sigal 100} 25,206,.800'7 1n 1919 A & O Oct 151919 34%4| Minn office; checks mail 
Preferred stoc Kk? % non-cum $21,000,000....-----|  ---| -.-- Li) 12,603.400'7 in 1919 A & O/}Oct 151919 3% do do 
Wisconsin Cer Cont leased line ctfs $12,500,000 auth __ aint) - hee 100) 11,177,100 4 A & OjApr i is om nn en an 
Minn Sauit Ste Marie & Atlantic ist M zold_Ce.zc*| 495 1886 1,000; 8.136.000 4g | & Jisan 1 1926 Bank of Montreal, N 
Cons M g. int goer (end) ($3 Ai. 000 5s).Ce.xc*| 3,15% 1888 1,000) 60.340.000/}4¢&5e5 & J\July 1 1938 Bank of Montreal, N Y 
Second mortgage $5,000,000 gold int guar_._..Ce.x| 3.1583, 1899 1,000; 3,500,000 4¢ 3 & JisJan 11949 do do 
Chicago Terminal ies ist M g red text_G.xc* &r° ---| 1911 | 1.000&c; 6.009 9000 42 iM & NiNov 11941 New York & lLordon 
Car trust ger B due $61,000sem!-annuallly....Ce.x) ---| 1910 1,000 61.000 i73 A & OlApr 20 . do do 
do Ser C gold due $60,000 com} gneeelty Cex a, a 1,000 180.000 44%¢\M & S'/Mch 20-Mch’'21|New York 
do Ser D g due $51,000 s-a (V 95. p 750) _--x ee 1,000 306 009 13 giJ & D\Dec '19-June'22|Bank of Montreal N Y 
do set $159.000 s-a (V.96,p.203) ---G xe ---| 1913 1.000; 1,113,000) 4% 63 & SJ\Jan *20-Jan '23) do te) 
P due os (y 7. 1663). GPc* ---| 1913 | 1,000 576.000) 5 |3J' & D Dec '19-Dec ’23 Girard Trust Co., Phila 
do Ber & due rie 5,000 s-a (V 103 p 1888).Em.c| -..| 1916! 1,000 975.000| 4% 6|M & N15 May ‘20 New York 
Fairmont & Veblin Ry 2d M bonds_________..___. own) REE lode 800) 6 or Si SS). Bee eee eee 
Binneeota Transf—lst M « call 1024 19228fc*&r* ---| 1916 1,000) 2,167 990) 5g iF & AlAug 1 1946 N Y and St Paul 
iss Cent—1st M $10,000,000 g gured (text)..@.x0° 164, 1908 | 500 &c} 3.575.900 5¢ |J & JisJuly 1 1949 N Y, Callaway, Fish &Co 
Iss Riv & Boone Ter R “ist M $2,500,000 g red 105x 65; 1911 1,000} 2.500.000) 6¢ |A & OOct 1 1931 ist N Bk, N ¥ & StLouis 
& tli Br & Belt—StC OM é & St L B Ist M red ¢g_SSt. ~ aost Ioan 1,000 745,250 4¢ \J & dJi\Jan 11951 St Loate ‘Union Trust Co 
enscitieten mortgage $2,500,000 authorized g_. 3 ~---| 1904 1,000 737.000 4¢ 35 & dJ\Jan 11951 do do 
Missouri Kansas & Texas—Common stock___....-- picts whic ‘F & = . ee pee ee SEL Ep ene ee 
Preferred stock 4% non-cumulative-.. - a Pen 100} 13.000.000) ....---<)-2-2-<-- Nov 10 '13 2%/|Checks maiie* : 
lst M g(in "16 Cent Tr Co resigned as trustee)-Us.z| 1,599| 1890 | 500 &c| 39,999,500 4¢ |J & D/)Junel 1990 Dec ’18 int paid June "19 
EEE eae eae Ba.z, 1,599) 1890 | 600 &c} 20,000,000 4¢ \F & AjJunel 1990 Feb 1916 int unpaid 
First Extension mortgage gold $3,254.000__ Ce.xc* 163| 1894 1,000} 3,253,000 5¢ |M & N|Nov 11944 Nov 1915 int not paid 
St Louis Division First Refunding mortgage F.xxo* onal Sa 1,000} 1,924,000 4¢ |A & O/Apr 1 2001 Apr 1916 int unpaid 
Missouri Kansas & Eastern ist M oe assumed ___xx 162| 1892 1,000} 4,000,000 5¢ |A & O/Apr 11942 Oct 1916 int unp 
Second mortgage guaranteed, being retired___xx 162) 1892 1,000 58,000 6¢ |A & O|Apr 11942 Apr 1916 int un 
Sh Sh & So Ist M {$20,000 p m) g ass_____- Ce.xxc* “sg 1893 1,000} 1,689,000 6¢ \J & Di\tJunel 1943 Dec 1915 int unpaid 
MINNEAPULIS ST. PAUL & SAULT STE. MARIE RY.—Owns main EARNINGS.—12 mos...{1918 Nae Gross, $1,246,990; net, $279,975 
ne from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, Jan. 1 to Dec. 31. eee Gross, 974.750: net. rh 293 
at lncernationsl boundary line, there connecting with Canadian Pac., 1,040 For 8 months.— {3979- - Gress, $663,589; net (bef. def.$81,357 
es; branches, Hankinson, ax. mlies; en Ww nn.. to Jan. ug. ol. 
mil hes, Hanki .D.,toM 305 miles; Gl ood, Mi t j 1toA 31 


Noyes, 265 miles; Thief River Fails. Mina., to Kenmare, N. D., 296 m.: 
Fordville, N. D., to Drake, N. D., 131 miles: Moose Lake, Minn., ‘to Plum- 


mer, Minn.. 193° m.; Wishek, N. to Pollock, 70 - Brooten 


to Duluth, 


Minn. 188 m.; Lawler to Onvuna, 39 m. (V. 91, p. 912, 787); other 
branches . 096; 45 miles: spurs. 21 m.; Fairmont & wahiee Ry., "Fairmont to 


Grenville, 8. D., 87 m.: total owned Dec. 31 1918, 3,152 miles; 
consin Content Ry. (which see), 1,031 miles; total operated, 


leases Wis- 
4,174 miles. 


Owned but leased to Minnesota N. W. Elec. Ry., Thief River pais to Good- 
ridge, Minn., 19 miles. ta in 1916 Secumne interested in Spokane Inter- 


national Ry. 104, 1899. 


mag hy am seunthatien in 1888 of Mino. pm, a Marie & Atl. 


Minn. & Pac., &c. See V. 46, p. 538. 609: V. 77. p 
In 1909 51% of Wisconsin Gent. com. stock was purchased 
Chicago connection, the road being leased for 99 years prom. Aprt 
11,176,800 4% leased line ctfs. ye been issued (see Wis. Cen 


aGordiog a 
1909- 
xy Bu 


y Wis. Cent. pref. stock, $ for $. V 88. D. 232, 564, 686; V; 98.'p. 1668. 


Int on Wise Ceat. Ist & ref. 49 ($5 816, 00 Saas guaranteed. V 

The Central Terminal Ry., nized in 1911. on — 1 191 

+4 yicaeo - See BONDS below. V. 93, 1463, 
Dp. 


95, Y65 
140 ened a 
13 7, 871, 


Federal Compensation .—$10,547,429 yearly during Federal control. 
STOCK.—Canadian Pacific in Jan 1 1919 owned $12,723,500 common and 
$6,361, te Eryarres. Pannen eek ang a ax right to 7% ~~ 3 


to 7%; then share p 549; 
DIVIDENDS } 2 ‘04. re05. 406. Yor. Sok 60 ‘O98. 191 10 to Oct. 1919 
Stn € 4 ¢ € -6..% 7 yearly 


BONDS.—Can. Pac. guarantees 4% int. on all old bonds assenti 
soduetion of int. to 4%; also on consols of 1888. (See V. 50, p. 784: 


p 239.) About one-half Minn & Pae bonds and nracticaliv all 


other Lees 


Cine. Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in 
V. 45,  B, 34 343; Can. Pac. Ry. Co.,on Jan. 1 1919 — 33 993,000 of the 
M. 8t . Ste. M. Ist The Consolidated of 1888, abstract 
Vv. 47,p. ia3. was for $21 000, 000 on 800 miles (suff. a vady of this reserved 


to retire prior bonds) and for $20, 000 per mile on all additions. 
ing pmeuns is, erg! ob restricted to three times the sto 
Pp. 351; V. 73, p. 185; V.'78, p. 820; V. 79, p. 1332; V. 80, 


Cujtend- 
i: - 94, 


- 1011, vege: 89, - 779; . 91, p. 1026; V. 95, p. 544; 98 D. 1316; 
1126, s to 2 


Ve 103, - 321; V. a5 D Pp. 4s, 
D. 609, 30, Fr, 9 977; V. 71, D. 845; V. 85, p. 1646; V. 96, p. 1089. 


see V. 68, 


Chicago RLS ist M. Sbcenta old 43 eae UUU,(") auth.) are se- 
pas under a joint pipe. with Central Terminal Ry. on Chicago terminals 
of Minn. St. P. &S. M. and Can. Pac. system lines. They are subject 


to cal] on any 1B Ad, date beginning Nov. 1 1916 as a whole 


at 105 and 


must be called yearly, beginning Nov. 1 1916, at 102% bya sinking fund suf- 
Soteas to retire Issue at or before maturity if not purchasable for less. The 


3° .000 bonds sold represent cash investment equal at least 


to their par 


value, the remainder being epegeved for not otqoedian 80% of cost of exten- 
2, 14843- V oy. 


sions and tm nrovemente Vv 


EARNINGS .—8 mos., +{ 1819- Gross, $26, 493, 728: net (after $4,762,410 

















Jan. 1 so Aug. 31. 1918.-Gross, 20! The "452: - xes), f} 395,989 
REPORT .—Report for year ending Dec.'3 1 1918. 108, 2523. 
——Calendar (onthe uf... 30° Years 
Entire System— 1918. 1917. 1916. 1915. 
Avge. miles operated... 3,172 3,168 3,168 021 
Operating revenues. ____$35,930,292 $34,5 40, 491 $35,010,054 $27, 763. 1225 
et earnings._____..__ $6,239,684 $11 1,57! 5,698 $15.928.996 $9,951,851 
Federal compensation.x_$10, 45 Eling ec ini ella als iia depen RS Poe's 
Other income_______. oe 687 3286 1,652,231 999 ,261 1,105,246 
Geom NT $11,145,562 $13,227,92 { 2 05 97 
U.S. RR. A. misc. ches. si 038, a ere eres se 
lit. on Wis. Cent. leased 5 
ine certificates______ d 7 é : 
other fixed chgs << 447,079 447,072 446,894 446,784 
minal rentals.... 5,401,747 8, 352, 418 .254,929 7,499,577 
Pf. div. Wisc. Cent. vo 450,624 50,612 . 450,612 / 45 "Bs 
do M.St.P. ert 882,238 $32" 228 882,238 882,238 
Com. div. do (7%).. 1 fees 476 1,764,476 Leer 1,764.476 
Balance, ies siete $ $24 $1,331,113 $5,129,1 $13,334 


1,1 
x Federal compensation 4 1918. aggregated $10,547 729. , a corporate 


enses, $89,253. 


ubstantialiy, the ¢ entire amount of pref. divs. of the Wisconsin Central 
are paid to the “Soo” company proper and included in its “other iacome.’ 

Pres., E. Pensinaten: Sec. & Treas., G. W. Webster; Comp., C. W. 
Gardner all of aamaee neapolis; Federal Mer., G. R. Huntington, Minneapolis; 


ederal Treas., 


lements.—(V. 108) p. 268, 2623; V. 109, p. 371 


* MINNESOTA pF RY.—Union road ownt les 
ley (with avock yard bey ve Milw. & S* Pant Tatas Pare to Frid. 
ards c.); side tracks, 8).62 miles; total, 103 16 miles 
V.104, p. 1045. Stock, $63,000, equally owned by Chic. Miiw. & St. Paul, 


Nor. Pac., Chic. St. Paul Mino. & Omaha, Minn. & St. Louis, C 


hic Burl. & 


Quincy, Great North., Chic. Great West . Mi St 1 1 
and Chic. Rock Island & Pacific. In July 1916 mate's new “y M. for 
$3 509.000. callable all or part at 102 beginning Feb. 1 1922: semi-ann 


sinki fund from 1917, 4 of 1%, ederal M aka WG 
rg nam Cant rR 5: ¥. ot wdihdes nig § 

AL —VO f 
5 aiseiseire Miss., to RAL RR catiee. g FA! ys 


Trenholm, St 


les south of 
outstanding 


Jan 01s. $3,940,000; par $100. Dividends or aN year y paid to Oct. } 


1907; 1913. 1%: i914 to Feb. 1919. %. 1% F 


Bonds.— ist M. bonds dated July 1 aGo0. fimited = “$10, 900,000, are tssu- 







e fl 1 1919 $524,100. They are guar., p. & i., by U. 
‘Cemadiantion contract has not as yet been signed 









able of $25.0G0 p. m.; they are subj. to call by lot t y 
d of $49,209: also as an entire issue at same oi "Setined Arg J 


umber Co. 


1918__Gross, 5 8.02% taxes), O37 B04 


REPORT.—For cal. year 1917, in V. 106 6: 
Gross Né. — Other [nt & Dios. Balance, 
Earns ncoomz. Sink. Fd (2%) Surplus. 
|: rs $974, 749 $2502 245 $156,294 $248,670 $78,754 $79,224 
5916... «ca 757 093 204,962 160,504 251, 3} 78,740 34,535 
Pres P Peck: G. F. Royce; Treas., 8. Peck. Fed. Mer., 
Oo. M. “wittle: Chicago: 3 Fed. Treas. , Charles iniors, Hattiesburg, 
Office, Hattiesburg, M gents, Callaway. ‘Fish & Co., 37 Wali 
St., N. Y.—(V. 106, D. %. 4026 308: Y. 108, p. 378 


4 MISSISSIPP! RIVE & BONNE B TERRE RY. pare Riverside. Mo., 
Mississippi River, to Doe Run, M miles, with branches, 18.10 m.; 
also 43.44 = of The ag be ge fous Aug ow about 108 miles 
sToo $3,000, 000: par $100. Divs. 
1900 te 1910, 6%:. Stott 0%" ‘11- te 1s 8%: "12-13, 3% 

S.—The $2,500 000 ist M. goid 5s of 1911 are secured by a closed 
me... aaa. on the oy aed owned and hereafter acquired except about one- 
half in value of the equipment, and further by deposit of a $2,500 
20-year 5% note of the St. Joseph Lead Co. hey ace redeemable at "105 
as & whole or by lot fora euuies nnd of $25.00 vearlv for firet 5 veare and 
$50 ,000 aya thereafter. . 93, p. 589, 871. In sinking fund March 

RESULTS. —For cal. year 1917, gross, $983,190 (against $757, 093 in 
1916): net, aft. taxes. S211 494: other Income. $124,134: int.. rents, 


$139,794; surplus, $195,834. Year 1918, total net, $286, 942 (incl. . 
income, $137 ,443); income charges, $122, $17; bg oe aan 64, 125; dividends 
paid, $180, 000. Total profit and ‘loss surplus D ec. e31 1918, $620 675. 


Pres., Citnton A. Crane: Ist V -P., E. O. Smith, 24 V -P., F. J . Thomure; 
Treas. & Ssc., F. H. Dearing. N. Y. office, 61 Broadway.—(V. 101, p.48.) 
* mIss0URt & ILLINOIS BRIDGE & RELI R RR —Has bridge 2.100 feet 
long across er ne issippi River at Alton, Ill.; also 2.75 miles of road. 
Owned by C. & St. Louis, Louisville & Nashville, Chic. Peoria & St. 
Louis, Balt. & Ohio. Missouri Pac., Wabash, Chic. Rock Island & Pac. 
Chic. & East. Ill., Mo. Kan. & Tex. and Pitts., Cinn., Chic. & St. Louis 
Penn. RR system). Incorp. in soe as successor of the St. Clair Madison 
St. Louis Belt RR. v- 79, ef 681; V. 103, p. 2156. Stock, 

$2,500,000; outstanding, $143,( . 1918, income from lease of ro: 
$102, 518; other income, $647; expenses, interest, &c., $80,311: bal., sur.. 
$22, $54. Pres., Henry Miller: Sec. & Treas., W. F. Bender, Railway 
Exchange Bldg... St. Louis. C. G. Burnham, Fed. Megr., Chicago, il.— 
(V. 103, p. 2156.) 
* AISSOURL KANSAS & TEXAS RY.—Operates a line with north- 
minals a uis, Kansas City, Junction City and Hannibal, 
yoo Pema across the Oklahoma and the Texas cotton belt 
peg an at Galveston, on the Gulf of Mexico, and to San Aatonio, 
Fn and Shreveport, La., with branches. 
M.K.& T.Ry.—Owned (1 1663'm.) Miles.| M.K.& T. of Tez.—Leases (501 m.)— 
Jct. near St. Louis to Red River 629) *Tex. Cent.(99% stock owned). 304 
Genathes, Mo., to Franklin Jct. 105 oe valle eae wb te 18 
K. C., Mo. to Parsons, cc ST ee gn eons 174 
Parsons, Kan., to Okla. City.. 203 o Wichita Falls & NI W. Ry 2. 329 





Junction City to Parsons, Kan. 158 Op.Jotntly (a.)—M.K.& T.Ry (81 m.) 
&. C. Junc. to Paola, Kan__-.. 86) St. Louis to Machens, Mo-.-.-.-. 27 
Oklahoma City to Atoka___.-. 132) Kansas City to Paola..__....-- 43 
Osage Junc. to Verdark, Okla_. 79)| Dewey to perteoviite a aes 4 
Fallis to Guthrie, Okla______. ne NN SE oe 7 
Other branches _._.__._.____. 154| (0) M.K.& , Tez.(176 m.)— 
M.K.& T.0f Tez.—Owned (1,118 m.) — | Whitesboro to Fort Worth -.--. 
Red Riv.to Houston,via Ft.W. 357/ Houston to Galveston... 
Denison to Hilisb., via Dallas... 172)| Austin to San Maroos (see Int. 
Whitesboro to Henrietta_____- 87 & Gt Nor.; V. 94, p. 416)_-. 30 
Greenville to Shreveport... SG DE icncnduccsonecadce 26 
Other branches__._..._..-- 353; (*See this company.) _—_— 


Tota) operated Dec. 31 1917. _- .869 

In May 1918 received Federal permission to construct a 100-mile con- 
nection between Weldon, .Tex., on its Trinity Gviees. and Mart on the 
International & Great Northern Ry. V. 106, p. 2229. 

ORGANIZATION .&c.—Reorg. in 1890) witnous foreclosure. V .49.p.719. 

As to Wichita Falls & Northwestern Ry. (placed in hands of receiver in 
June 1917) and Wichita Falls & youmers Ry., see separate statements for 
each, also committees below. 95. p. 1057. 

“STANDARD RETURN,” £3 —See page 5. 

RECELERSHIP.—Pres. Charies E. Geuatt was on Sept. 27 1915 a 

inted receiver for the ew Sch by the U. 8. Circuit Court at St. Lou 

allgarten & Co. ond S J. ee ar & Oo. oe: preparing a reorganization 
gaa. V. 105, p. 909, 99 102, p. 886. In Dec. 1915 Central Trust 

-. Mtge. trustee. rihed a to foreclose Consol. Mtge. of 1910 (bonds all 
pledged as collateral) for default Oct. 11915. In April 1916 Farmers’ —— 

Trust Co. brought suit to foreclose the First & Ref. Mtge. V. 103, 
1119. In Feb. 1917 suit was brought to foreclose the $20.000.000 2d Mte>. 
(See below and V. 101 p. jot and in March 1917 to foreclose M. K. & 
T. Ry. of Texas 1st M.—V. 104, p. 664, 1045. 

In Sane 1918 $2, a ,000 5 receiver's certificates were outstandiag on 
M. K. & T. Ry. of Tezas, ranking ahead of its $4,505,000 first mtge. bonds 
of 1892; $3,000,000 auth. ‘These certificates were extended 6 mn at 

ment Aug. 15 1918. and later extended to mature Feb. 15 1920. . 107, 
p. 69 104, p. 764, 2343, 2452. 

atte of experts as to needs of sytem and probable vesuite of Sneprove- 
ment additions, see V. 103, P. 197 104, p. 1592, 656; 105, 
e rae 1104, Application for ‘or @ Co-receiver was Benion: in Oct. 1917. 

Deja — Interest Paymenis. re Dec. 31 1918 the interest matured since 
Sept. 27 1915 remaining unpaid aggregated $11,947,620: sinking fund pay- 
ments in default, $1,731,600. V.107,p.495 ‘The eartiest coupon uapaid 
on each issue in PGi and the date of payment of deferred interest, may 





00) from table at head of page.—(V. 108, p. 1823, 2330; V. 109, p 












































% Government vate 
Nov., 1919.) *§ortror RAILWAY STOCKS AND BONDS a Gomeny 83 
mos neg COMPANIES Par Amou Rate When Last Dividend |Places Where Interest ana 
tons, notes on fir: Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Missouri Kanens & Texas (Concluded)— 
& Pacific lst M goid assumed ..Fr.xc* $1,000) $2, ,000 4g iF & AjAug 11990 bday pasar. Sy 1G18 
1,000} 5,468,000 56 |M & N|May 1 1942 May ‘1 
7.000 gold assumed _Ce.xc* 1,000} 2,347,000 56g |M & S/Sept 1 1943 March ae “re ha 
mtge $40.000,000 gold (see text)__.F.x 100 &0| v3,992,000 4g iM & S)|Sept 1 2004 March '16 int unpaid 
M $20,000,000 gold sink fund red at 1,000/x10,421,000 4% ¢e¢5 & JiJan 1 1936 Jan 1 1916 int un - 
SWC & Imp Ist M assumed sink 1,000 743,000 6 J & dJ\July 11929 Jan 1 1916 int an 
Gonsol mortgage $125,000.000 See text. |See textiA & OjAprl1 1949 = [_.............-...-- 
1,000) 19,000.000 6g |M & N/May 1 1916 Nov 1915 int not paid 
a8 auses Hi 23300 BF FE Rac dbosaiy 2a sabe idio teh we 
’ J | an -Ju ® 
Regeiver's equipment trusts —----- rb Seta ss 99,997| Various |Monthly|_-----.-_- ies 854. i sarees 
allas & Waco ist M $20.9 Op mgeu p &t. Ce.xxc* 1,000} 1.340.000 5¢ iM & NiNov 1 1940 May ‘19 int pd Oct '19 
of T au 000 &c|} 2,241,000 6 F & Als5/Feb 15 1920 National City Bank, N Y 
M K &T of Tex Ist 1,000} 4,595.000 5 x M & S/Sept 1 1942 Sept 1916 int unpaid 
Boonv Bridge lstMg¢ re 1.000 910,000 4 M & NiNov 11951 May'19 int paid Oct °19 
Katy Off Bi yt". in tne saben titiaaaningniaal 500 &c 200,000 54% eJ & D\Decill In '18-'19 coup pd as due 
no oi 1,000} 2,000,000|\4&5¢/\A & O/Apr 1 1923 61 Broadway. 
ta z 1,000} 2,098.000 6e J & JiJan 119. Jan 1918 int last paid 
Pan Handle Div 1st coll ifen 1,000 838 000 6g |J & JiJan 1 1925 do do 
& Ref 1,000} x3,000.000 6g |J & JiJan 11 do do 
Wichita Falls & So ist M $780.000 g gu s f._FC.xc* 1,000 729,000 6s |J & JiJan 11 Jan 19 pd in July 
Beau & Gt No Ist 1,000 883 ,000 5¢ iJ & J July 1 1939 61 Ce , NY.July’ 19 p"¢ 
San Antonio Belt lst M notes g 1,000; 1,850,000 6g A & O Ape 1 1924 Bank, N 
Mo Guia & Gait RR ist 2070001 Ssostoo| of) le & Niet isis More ru * Co, Bt t paid 
a ‘ : ’ 704, ov ov coup Re 
Mo Okla & Gulf Ry—Receiver’s certific’s 1.000} 1.720,000 5g |F & A 20\Indefinite Int defaulted 1917 
$10.000.000 gold-__....--........ 100 &c} 5,537.000 5¢ iM & NINov 1 1944 Nov 1913 coup not paid 
Oh se a Es 885 .000 5a |M & N/Junel 1925 o ve) 
Equinvment trusts is RES SIR TELE PORNO aS. PME sc ceihcludca taku) akan Interest in default 
vex There are also pledyed under Consol. Mtges.: Of 000u. 
x ‘There also $534, heiad in treasury or pieaged as c 








PROTECTIVE COMMITTEES (see V. 101, p. 1903. 1189, 1272): 
ge a Notes (Extended and Uneztended).—Will 


60 
the $19,000,000 notes issu 
Oo 1008 11858," 1973; am 102, 
‘7. o due June Church Os 
$5187 ee A ey June 1919. 
Se. 1st 4s.—Pres., B. W. Van Vioten. V. 102, p. aes. 
. Bonds = + : Merrill. Pres. pla Trust Oo., Ohairm 
- 1189, 2145: V.102.p 
ont: 1”. 500 de 00 deposited Nov. 10 1919. 
President. V.102,p. i 
ven. Chairman; Ohaunoey H 


Second 
G. 2 Wate, Sec., 80 
108. Bae 30 


. Marston, Pres 
nan; Fn V. Heely, 22 William St. 


7. 
ay, ed J. es gy OChairma 
2 386 shi 3 Coos une 1 150s; vr iot Jan. 1 to Sept. 30. 
snnard. airman: ANNUAL REPORT.—Report for 1917 in ¥ 107, p. 495. 
mae Vers “a Dec. 31————_ June 30 
ted mf, 10 191 
hairman, James B. Col- 
epositary, Farmers’ Loa 


A. Stock.—Alvin W. Krech, Chairman; 
=" Equitable Kiang & mg spoemeny. v. 101, p. 1 
Ki & Eas _—Chairma 


Y. 
- 102 ey 1436. 1626: 1989. 35:305,000 9 
Coa 7. lst 6s. due 1929. 
all, both of N. Y. 


me sur. or def_sr.$1,379,573 df.$1134,634 sr.$514,881 


ree, & Recive. C. E. Schaff, St. Louis; Sec., J. W. Reid, Parsons* 
E. W. Peabody, St. Louis; Federal M under U. 8. Govt- 

“& T. Ry. of Texas) 

= ’Megr., W. E. Wiiliams, Dallas, Tex. 
Directors.—C. E. 

Faust and Charles E. Schaff, St. Louis; Frank Trambull 

Harry 8S. Black, Stuyvesant Fish, Walter 8. Crandell, 

a. 3. E. Kilner, Alvin W. Krech, F. H. Davis, ER. ‘Tinker, ores 

dward 8. Rea, Coffey 
wv. “108, Pp. 1275, 1721, 1823, 2241, 2330; V. 109, p. 477, 1461, 1700.) 


MISSOURI & NORTH ARKANSAS RR. .—Joplin, Mo., to Helena, Ark 
.24 miles, of which Neosho, ie.» ae FRG 
to Wayne,.9 miles, are trackage. V. 
Se Compensation. —$175,000 yoo BA. Federal control. 
St. Louis is now sole receiver. 
Ane et lois a. 000 6% 5 
proper were au 
1.472 000 cortfs. due May | and for impta.&c.V. 100.p-2010 


; Y.; os Tr. Ly —> 
?. 
i Spates “oz, % 


Pe eriltiaen 
7 rhe We 102, 
st M. 5s. —n 
on » Jd. Ag 


‘Sherman Shri 
men; J h &. it 
& run Ge vo Ba hg 
pha ey Jr.; Sec., 
. Trust 
SSS. af ee 


ity dst M N: 'Y. nea 104, “4 80, V1 v. 105, B- | 
y- Of Fenee ist M4. ¥% eo iedwaed 


1060, 1 1540: MM 108. B: oh. 84 
tlahoma, By. ts Chairman; Perry 
Pr Bec; Banter FS A LL, V. 101, D. it 
a Falis & N. W. 1st 5s, 1939.—Chairman, 


& 
2. Watts ‘ees 
a? 5 Bnplre. 
way. Ned oy 


Bogue, ‘is wale 8t.. 
1n2 801 


— a i. %- pom banal 
BARN EGG 15 mee.. {1915 - -Gross, $1,404, 131; net. pe. Pg $16,645 


M 1 ‘—Elisha Waker. Ohatr- 


yd to Dec. 3} 
25 T. Ry. and $82.,- 


‘ M. 5s. = (@) Robert Elliott Milwaukee; 


y Nat. “City _ 
2 

= Breda 
1917, $3.601. 000. of which $5 a aes coued by M. K 
000 is ledged loz 


D 
renee Falls & Southern 
Buchanan, Benj. 
3 ‘Bank, Chicago. 
roit, Chairman; James R. mE, Sec., 804 
on deng Security Trust oS Detroit. 
ND pe —The U. 


Jan. 1 to Aug. 31. 


EARNINGS.— 
Bie ending— 


Gross 
Earni 
$1,417 

1,310,935 


nion Trust Bidg.. Detre 
Supreme Court on Nov 9 1914 decided 
any the suit a. recover the value of the land grant in Okla- 
acres, subject to Indian title. 


1906 to Nov. 1913, 4% yrly.; none since. 


BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts in V 51, 
. 495) cover, besides right to land grant, 1,599 miles of road, including line 
, Mo., to Boggy Tank (except 71 miles Pagkage sundry branches, 
and Sherman Shreveport & Southern. but ~ 
. & Eastern bonds (assumed). 


“Sherman ee & Southern mtge.. 
which $2,000,000 pledged under M. 
sumed on consolidation in 1901. 

The . Kansas & Oklahoma ona’ Texas & Oklahoma bends. issued 
per mite. guaranteed, have 74. - oor : 
77. Dp. 252; v.78. 
irst and | Refunding 4s of 190 


DIVIDENDS.—0On pref., Junction to Lowerres, 


p. 1022), Wagoner, Okla.. to Baxter. 
Mo. Ok. & Gulf’ Ry. of Texas from Denison, Tex., to Dallas and Fort Worth, 
and now owns and operates 9.1 miles Red River to Denison. 
receiver's sale July 8 for $650,000 and in Sept. 
nopoeed as Kan. Okla. & Gul 
Holders of $12,241,000 lst M 
icipal in Series C Mtge. 
gincipe: in case plan goes through. Alexander 
fenry C. Ferris of Muskogee, Okla., are now A+ stalling V. 100, p. 1257. 
On Nov. 13 coupons were defaulted, also the principal and interest on 
a 000 equipment trusts and interest on $1,720,000 receivers’ certificates. 
18 road was not meeting expenses. 
The bonds as shown above exclude amounts held’ b 
pledged as part security for the outstanding issues. . 108, p. 1937. 
In Jan. 1919 placed under Federal control. 
EARNINGS.—12 mos., 
Jan. 1 to Dec. 31. 


, 1 
Jan. 1 to Aug. 31.\1918_.-.Gross, 1,188,804; taxes) def. 219,529 
ANNUAL EARNINGS.—Years ending “ier 1917 pnd . June - 1916: 


6. >. 30; V. 72, p. 1034; 
Ts a morte -689.000, all issued, of 


been assumed. 4 
. 48; V. 79. p. 968: V. 102°} 
are a second lien on 507 rhiles of 
aan phe on che first mtge. bonds of Denison & Washita Valley Ry., 4.7 
ree spud As ae “en on terminals and 
DP: 88 968, 138). 1332; 
oS. B 1101; V. 1 295. 
V. 82, p. i APS u,v. 


wis" 
nsolidated mortgage of 1910 is limited to $125,000,000; 
oun primarily for refunding and the romennet are oes Ses ‘only under 
bonds were on Dec. 
13,073,000 bonds and $6,524.600 a. Ss inciuding $4,7 
Co. of St. Louis Ist be, ee, 830,000 M. K. 
Texas jd “pref. ged 8 
property of the M. 


ou mens of re ar value 7 
i“ 82.1 Le 987, lig? 


restrictions. The 1916 gooured,, b 
T. gen. 4s, $1, 310. 506 
by a lien on oe 


2,300 common stock, and 
liens. On Dec. 31 19 


a “1 subject to existing 





Fed. Mgr., C. 


were Bl .000 of the Consolidated bonds had been issued. of which $25,825 vine 


the $19, £00 G09 two-year notes due as extended 


pivis. and $4,467, J 
: Ag — 


* 79. mtir 1500." Pine 

extended May 1 

100, p. 1349, 

-& of Tex. mtge, $1 0,000,000 
hwestern Coal 


913 were 


1150; V. 101. D. 


. 


" as googeny J for bills ay: 
725. £95: 90 noe ee 148i; V 
19 Boo 000 Secured 


915 for one year at am 
Fe. Ps 1045. 
Pon 'V.102. p.1060, 1626. 

Mort- 


& Improvement Co.’ : a4. are Gaarseteed. 


acres additional, Den. & Wash 
at May 1913 sold $1900 / .900 000 § 
rchased rolling stock 
pa adler due tn yearly Sor 
Guaranty San Antonio Belt Terminal 5 se yt. “that company below 
and V. 108, p. 1061. 


EARNINGS.—12 mos., 1918----Grom, $53, 970. 666; net, 
Jan. Dec. 31. 19 


payments 


a a= tees. 


gage ($1.000,000) covers coal lands in Indian Territory; the company also 
Tow ) 7 men. mines, &c. 


1489. In Aug. 


or $865,475, of ee which $0, 000 paid in cash and 


$7,231,158 
77: net, 10.1 25.172 


290,8 
Gross, $43 210. itt net (before $4,712.792 


1 
1918_.Gross, 39,739,054; taxes) $3,975,915 


1917. 


Average ~~ aaa 


3.344)1 
Operating exp. & cae 38, 129.225 30,986,360 24,761,185 24,726,353 


1915. i914, 


3,865 3,865 
50 $36,.733.682 $32, 453 462 $31 917 9354 





“B65 512 512 


Operating incomes... $8.035.085 925 $e.103711 


6,143,711 


7,692,277 $7,191,571 
$7'921-008 #7408. 9 





Charles N. Whit 


577 652 -558,0. ,319,872 
werent 700 ,693 849,026 549,750 
sr.$539.227 


ead, St. Louis, Mo.; 


Spooner, Parsons, Kan.; Geo. Simmons, Edw. A. 


104 ps 608 


19_..._Gross, $985, i190; ‘net (be 
1918_---Gross, 963.994; taxes) net 97,934 


Ne er B.A 


"$85 $227 805 $150 B24 3306: "715 $88. 
96.404 262,696 51.128 


Ln ye! 


217,420 


n,D. BR. Francis: Pres., John Soullin: Federal 
107, D D. 1579): Gen under U. 8. Govt., C. 
Mo.—(V. 107, Dp. * 1385: 1579, 2290; V. 108. Dp. 378, 480.) 


I OKLAHOMA & 
n track and 41.3 miles o 
Red River, via Muskogee and Henryetta; Dewar 


Chairman) ™ 
iller, James 


ville, Kan. Office, 61 Broadway, 


in, 19 miles, and Seligman, Mo. 
8:V.820. 5A9. 1269: 


-83,p.39). 
V. 94, p. 983. 


receiver's certfs. secured by 
which $2,062 


a first 
750 were golds i*y retire 


mile. cave stock 


a Feb. fy 


motes of ane, “Allegheny 
ea ne heb 1918. $8,540,000 


trusts pene emer me Dec. 31 1917, $13.294. 


Gross, 1:4 


295.65 
ree @ ar” '$411.453 


i nterest, Balance, 
ents, &c. Gurpie. 
004 


_J.A. Edson 
. Jo aston, Kansas 


G Y.—Owned and operated 205.3 
ULF n pe 


ngs. extending from Wagoner to 
- and 


to end of track. 9 m 


2.4 m.; Junction to Bromide, 4 m.; Mo. Oxia. & 


{1818 
"os TERRES Gross, 


f Ry. per aon (R 


Kan.. 98.6 miles, 


Bid in at 
1919 reorganization wae 

Af eS. p. 1721, 1936; V 
Ry.) to receive 50%, 


income and ee" ER for remainder o 


a a Gross, $1,780, S46: def., 


New of Kansas City and 


the receivers or 


Standard return, &e. , seep. 5. 


$267, 254 
1,906, 916; net 213,100 


919_.__Gross, $880,998; net (before dof $526. 733 


noes NS. af after 


ty Poloncee 


nding— Income. Rents, 
Dec. ‘3 + F Slate $1. F036 $62 $254, 523 def. $10,870 $296. oy $5250 


_ 1,416,301 loss88,726 cr.33,237 671,567 


. Whitehead, St. Louis, Mo.—(V. 109, p. as 
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Government Private 
Nov., 1919.] *§oxeram RAILWAY STOCKS AND BONDS A Goomel. 85 
RAILROAD COMPANIES es| Dat | Par Amount Rate hen Last Dividend |Places Where Interest and 
tFor abbreviations, &c., see notes on first page] Bonds | Vaiue |Outstanding % Payable | and Maturtiy Dtvidends are Payable 
Missouri Pacific RR— | | 
Common stock (auth $200,900,000) --...--------- won| ---- | yk 8 a ee Se 
Pref stock 5% convert cum 1918 call 107}4.-------| -.- I atenten: 100| a71,800,100)........ nl enw eel hein chiki naedcdicab endian ceneds 
First & Ref OS _ IRa TA G.c*&r*|— 
Series A callable on or ater 1921 107% & rie.“ 6, 793 1917 | 500 &c/a24,238,000 5s \F & A\Feb 11965 Co's office,120 Bway, NY 
Series B callable fa Se? © Wb... oe cncnesesnnon 6.793 1917 | 500 &c) 13,641,000 56s iF & AjJan 11923 do do 
Series © callable (all oes sisincda ep aoc split le tenamissen 6.793 1917 | 500 &c .044,000 5s \F & AjAug 11926 do do 
Gen M $53,000, 4 15-2, Bayerer* 5, 793, 1917 | 500 &c\a51,350,000 4g M & S/Mar1 1975 do do 
1) Missouri Pacific Railw 
RR of Missouri Ist M ext in 1887 yg Ban 285 1868 1,000! 6,996,000 4¢ iF & Al|Aug 11938 do do 
Second mtge ext in 1891 in gold St L to K O_xc nad rath | 1,000; 2,573,000 56g (J & JI\July 1 1938 do do 
First mtge St Louis real estate ext in 1892 gold_x ---| 1872 500 &c 800,000 5¢ iM & N/Mayl 1938 do do 
First mtge Caron Br eitte D ex 1893_--z 13, 1873 | 500 &c 7,500 4% eA & O 11 do do 
Third M ext 1896 red 105 (V 83, p 492, 1348) Ce-z|  -..| 1876 | 1,000; 3,828,000 4 M & N July 1 1938 do do 
Missouri Pac consol mtge gold_.............-. 55, 1880 | 1,000; 6,817,000 6g Mé&N a. 1 1920 Co's office,120 Rway ny, 
Equip notes series 2 due $147,000 s-a red cane aR eel +37) 1,000 588,000 5 M & N/May'20-Nov '21/|Central Union Trusv, NY 
Equip notes series 3 gold $14,000 s-a_.-......--- | ew--| 1914} 1,000 154,000 56s J & D)|Dec '19-Dec '24 i Na Trust Oo, Phila 
Central  £ Ce. hy & Pee Ree Un.x) 100 1898 1,000; 1,628,000 4g J & D'June i 1948 120 Broadway, NY 
Verd Val Indep & W ist M £ ikon meen aoe Zz 84 1886 | 1,000 806,000 5g \M & S/Marl1 1926 Co’s office,120 Bway, NY 
(2) Former St. Louis Iron Mt. §. &e.— 
Gen Cons & L'd Gr’t Mtge ($45,000,000) Ba-zc*| 1,498 '81-'87 1,000' 43,090,000 5s |A & O/Apr 11931 do do 
Unifying & Refund M gold $40,000,000_Mp-_xc*&r 611 1899 1,000} 30,551,000 4g J & JiJuly 1 1929 do do 
River & Gulf Divs 1st M $50,000,000 g¢-Ba.xc*&r* 772 1903 | 1,000&: »548,000 4g |\M & N/|Mayl 1933 Co ones, 120 B’way. NY 
Pine Bluff & West lst M assumed red 10 years 105xxx 44 1903 | 1,000 880,000 56s A & O Oct 119 0 
Little Rock & Hot Sp W ist Mg. assumed--._SStxxx 57, 1899 1,000; 1,140,000 4g J & J\July 1 1939 St Louis Union Tr Co 
Iron Mt car trusts ser V, due $45,000 yrly -.._xxx --| 1913 | 1,000 135,000 5 Q—M |To June 1922 |Townsend, Whelen, Phila 
do Ser 2 due $145,000 s-a red par__- x aaal see 1,000 80,000 5 M & N/|May'20-Nov '21/Central Union Trust, NY 
do Ser 3 due $25,000 clic iiitciiseninens - @---| 1914 | 1,000 197,000 5 M & 8 }Mar’20-Sept '23|Phila Trust Co 
do 4 $20, ue semi-annually. .___ --| 1914 | 1,000 220,000 5 J_ & D Dec ’19-Dec '24/Girard Trust Oo, Phila 
Am Refrig Transit equip notes gold not guar——See |““Indu trial Cos’ and|V 92, p 883:| V 95, p |1747. | 
Mobile & Birmingham RR—Pref stock ($900,000) __-- a ge ,000 + J & J\Jan11920 2%|JPMorgan&Co,NY,&Lon 
Prior lien gold $600,000__........-.-...-- Ce.c| 150 1895 200.1000} 600.000; 5¢ |J & JiJuly 1 1945 J P Morgan & Co, N Y 
First mortgage $1.200,C00---------------- Ba.c| 150 1895 200,1000!) 1,200, 4 J & JiJuly 11945 do do 
ee Oe ic ioe ctecckcesbaencdscas] ° dno | ces 7 100! 6,016,800/\4 in 1918) Yearly |June 27 ‘19, 4% Washington, DC 
First M Mobile to Columbus (principal gold) -_F.zc* 472 1879 | 500 &c|} 7,000,000 6 J & D/\Dec 119 Farmers L & Tr Co, N ¥ 
First M exten Columbus to Cairo & branch g__F.zc 525, 1883 000} 1,000,000 6¢ Q—Jan ‘July 1 1927 do do 
General mtge for $10,500,000 (now gold) s t_F.zc* 525, 1888 &¢c} 9,470,000 4¢ M & S/Sept 11938 Hanover Nat Bank, N Y 
Montgom Div Ist M $4,000,000 g(V66.p 1045) Ce.zc* 189) 1897 1,000; 4,000,000 56¢ iF & A|Feb 1 1947 do do 
Mobtie & B Sh Ist M $200,000 assumed gold_F.zc 1899 &c 200,000 5¢ \M & N/|May 1 1949 First Nat Bk, Mobile, Ala 
Ist Term & Colt Tr M $1,200 1000 g due $ ,000 s-a_x SEE linémmeou 180, 5¢ \|F & A 15\Feb ’20-Feb ’21/Guaranty Trust Co, N Y 
a Includes amount reserved tinder plan to ‘retire cer tain of the old bonds. " 





tea! extending tro PAGIEIC RR.—(See Map.)—O 
a uis ate.. e Omaha, 

4 & moe * and aiso to 
y. 


ge pte paeete Oole., 
Owns ~tA 3 736 miles of first main track, vis.: 


Ark., Lake Charles, La., 





= oe oO Ti. ° 
M _ 1,448 m.jColorado_......- 152 m.|Louisiana._.__- 556 m. 
SERA hoe Ry 194 m.|Oklahoma..-...-. 162 m. 
rote eat 348 m.| Arkansas _---- 1,714 m. 
leased lines and trackage rights ating 323 miles, making 
the oh miles of main track Dec. 31 1918, 7,108. The trackage includes 


193 miles of Tex. Pac. Ry. in Louisiana affording entrance to New Orleans. 


ORGANIZATION —_pnees . in Missouri March 5 1917 and apows : June l 
succeeded to the Fae ete of Mo. Pac. Ry. and ite ig camdiary © t.Louis 
Iron Mt., forecl per plan aia. Vv. a Weak 198. D- 106. 498. 579; 

- 863.1899. (AstoK Vv. 104, D. 1591 010. ) 
issouri Pac RR. — which in in 1917 tiny about 
the stock of the Denver & Rio Grande RR.., arranged in - 1917 force oser 
a with that company. ae to receivership in 1918-90 see that company. 
6d So D. , 1489. 1618. Also owned Dec. 31 1917 $11,555,000 stock, $23,- ~ 


. bonds and "$2, 979. 420 overdue notes of the Texas 
Pacific fine k Ret e 2nd M bonds are p as security for the 
Ref. Mtge. 4s o the former 3. L . Iron Mtn. & South. Ry. Co. 


at Mae 1919 was unofficially reported to have increased its holdings in 
Texas & Pacific stock. V. 108, 1937. 

Official statement as to properties, securities, &c. V. 105, p. 498, 1802. 

“STANDARD RETURN,” &c.—See page 5. 

OLD BONDS, ALL ISSUES.—See issue of June 26 1915. Remnants 
of three old bond issues poainaes in plan of reorganization are still being ex- 


cha under terms of plan, viz., Consol. 1st 6s and Lexington Div. 5s 
sf oe a eos the two issues last named . in default, 
sTO OK.—The new stock issues (compare V. 101, 131) embrace: 


(1) New Convertible 5% Pref. Stock (p. 
1918. Convenes at holders’ option at pr 

subject to adjustment of dividends. Oallable by co mpaay as an entire 
— at 107i % ra ss euler to conversion ege. Full voues 
power Auee Presently issuable not over $71,800,1 
$208 000 ber a aeareal yy 1919 to retire $ for § when int 
caoad Div. 58, etc. 
Ye New Common Stock, we a $200.000. ,000,000; presently iss., $82,839,500 


& d. )—Cuintuiative from June 30 
into common stock at par, 


gh the common and p stoc are in a voting trust "expiring 
ril 1922 or earlier, at D ption of A “The vost trustees are Otto 
fe Kens James N. Wallace and Robert Winsor. 04, p. 2343. 


BONDS—First & . Mige. Bonds—Total iesue. including amount® 
reserved for refunding, m rovements, extensions, under restrictions. 
is limited (except Ly BS furthe fm ay ofa majority in amount of the stock- 
holders) to $4 her limited so that tne total at any time: 
a amounts remerved 945, 500 in J PS ae lusi wz - apo pean 

ether ating une exclusive o ulpmen 
ress aenion prior to July 1 1918, which were provided for under plan): 
shall sever p— Ro three amet. the capital stock at the time outstanding, 
000 exceed 80% of the expenditures for im- 
provements and iditlons The $46,023-150 bonds issuable under the 
plan bear 5% interest and mature and are callable (as an entirety only) in 
series as shown in table above; future issues must not carry — o%, ae. 
est nor mature earlier than June 1 1948, and if desired may be 6 con- 
vertible. Now issuable (see table a = $46,923,000. less $05 398.700 
Series A (110%) reserved in June 1918 to retire $5, $17 ,000 old Consol. 1st 
6s due Nov. 1 1920 still unexchanged. 105. p. 389 

First main track upon which First & Ref. M. is a first lien, 3,454 miles; 
2d lien, 1,614 miles; Bd lien, 1,440 miles; 4th lien, 285 miles; a first lien 
by ey h deposit of stock, 3 miles; total, 5.793 miles; and all mileage her2- 

uilt or purchased with these bonds. 

e) General Mortgage Bonds—Total authorized, $53,000,000. to bear 4% 
nt. and mature 1975, but redeemable as a whole (but not in part) at par 
and int. on and after March 11921. A junior lien upon all property at at any 
time subject to the new First and Refunding Mtge. Now issuable, $51,- 
350,000, leas $1,704,000 reserved in Oct. 1919 to retire, $ for $, 8 ie 628 ,000 
Cent. Branch U. P. ‘Ry. lst Mtge. 4s, due June 1 1948. and $76 000 Cent. 
Branch Ry. Ist Mtge. 4s, due Feb. 1 1919, still unexchanged. V. 105.p. 389° 

EARNINGS.—9 mos., {1919_Gross, $67,483,924; net (before $7,520, 955 

Jan. 1 to Sept. 30 (\1918.Gross, 64,787, 366. taxes), 13,143,428 

ANNUAL REPORT.—For year 1918 extended excerpts in V. 108, 

2428, 2523 
» Calendar Years— 1918. 1917. 916. 1915. 
Total oper. revenue.....-$89, 612, 397 $78,320,313 $69. 972. 812 $58,209,306 
Operating expenses---_-- uf 1,738 oe. 248,038 51,342,397 43. 559,670 
, See 267, 634 4,243° 312 3,103,762 ,595,996 

Operating an ae 113, yi $20,828,963 $15,526,653 $15°055°65 
Standard return_-_.._.-.$14,20 6,814 











Other income_-_-_._-_---- a3,852,989 1,470,914 1,443,872 1,103,174 
Gross income_-___-_.-$31,172,829 $22,299,877 $16,970,525 $14,156,814 
Interest, rents, &c___-- b15, 078, 031 13,334,774 16,011,517 15,397,361 
Standard return_-_-_-_--- RS ES As ae RE ee Ey eee 
Bal., sur. or deficit. _sur$1,887,9848.$8,965,103 sur$959,008 DS}. 240,547 

a b These include items pertaining to preceding years, viz., * $2, 421,- 


876 and “b” $2,472,531. 

OFFICERS.—Harry Bronner, N. Y., President: F. J. 
Pres., J. G. Drew. Vice-Pres.: 0. B. Huntsman. V. Pye, 
Asst. Treas.; H. L. Utter, Sec.-Treas.; Federal Megr., 
Federal Treas., F. M. Hickman, St. Louis 


DIRECTORS (new y company) —Nicholas F. Brady, Ha Bronner, Ber- 
tram Cutler, J . Drew, Alexander J. Hemphill, John McClement, 
Edgar L. Marston. Finle = reparé (V.-P.), Cornelius Vanderbilt, Albert 
H. Wiggin and William Williams, New York; William H. Lee, Matthew 
C. Brush, New York; John G. Lonsdale and Edward ©. Simmons, St. Louis; 
Cc E. Ingersoll, Phila., and R. Lancaster Williams, Baltimore. New 


Shepard. Vice- 
Asst. Sec. & 
. Robertson, and 


has. 
York office, 120 Broadway. —(V. 108, p. 269, 973, 1937, 2428, 25623. 2539.) 





* MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from Maroh 1 1899 fo 299 years, the latter to meet the interest on 
bonds and to quarantes a@ dividend on the $900, pref. stock of 1% for 
first year, 2% for ppoond . 3% for third year and 4 ~ fourth year 
and thereafter. 900.000 000 common stock, is owned by 
Sothern Ry., ‘and votin 


power on pref. assigned to Southern Ry. during 


lease. V. 68. D 134; V. 69, p. 391; vy. 1, p. 1013.—(V. 72° D. 137.) 
See & yt RR. ——Owns from Mobile, ah. to East Oairo; 
r m.; East St. Louis, 152 with branch to 
» ¥ mi, *!Montgomery Division, “Artesia aise to Mont- 


gS illistad Ala., 181.18 m.; _— & Bay Shore branch, 38 m.; other branches 
2 miles; total owned, 919 mi oe Lge Southern Ry. (all stock and bonds 


owns. 14 m.; trackag age, 17 mil operated under agreement Okolona 
Oe — City. Miss., 37.82 miles; other, 3.66 miles; total operated, 
Dec. ete miles. 

eTA DARD. RETURN,” &c.—See page 5. 


STOCK. —Stock authorized $10,000,0UU; outstanding, $6,016,800; par 
$100. The voting ar od on $4.984.: ~_ ot the stock is exercised by rd ‘Gen- 
eral Mo e bondholders by virtue of de alt 2 of old debentures of 1 

LATE vs. "11-12. °12- i3. iss ae 15. "15-16. ‘Tei7. th es 
June pe 30 years EES 4 4 

uthern Railway has acquired $8, 346 ,000 of the $0. 470 000 

eral 4s and c 670m 200 of the $6, 36.016 800 stock, issuing, $ for $, its col- 

teral trust 4% nds in exchange for the M. & O. general 4s, secured 
by pl iT d had also issued stock trust certificates for stock, 

vicoes payable (A. & o. ) at 4% in perpetuity. V. 106, p. 2758. 

ONDS. ‘al of 1888 abstract, V.47.p.83. V. » D. 967. 
Phe 8t. Louis Div. 5% gold bonds (limited to $3, C00). dated aus. 1 1 
1913, are secured e o~ the former St. ian & Cairo RR., = 
to St. 1 fe, due Jan. 1951 the latter of which have 
2, 1365, 1773, 1840, and V. 70, D- 532. 
the creation of ‘2 mortgage to secure 
ot exceeding $50,000 000 sone. | Vv ayy the board of Grechors ma y Comm 
itadvisabie. V. 106, D. 929: V p. $53: ¥ - 102, p. 251; V 100, p 

First Terminal M.a a Tr! Bs of 1 82, - 119; v. 105, D, i 7. 

Equipment bonds series “J.” V. 102, p- 1718. ere is no series 

oversn nds: Warrior poe Ry. Ist " of 1903 = vownied) 
$603, Meridan Terminal Ist 4s (jointly), $250,000; G erminal 
ist 4s Oe mtiy). $600,000 

LATEST EARNS. 57 {19t9-- Gross. $9,725,181; net before def.$337,055 
8 mos. Jan. 1 to Aug. 31\1918--Gross, 9.533.751: one. net 669,328 

REPORT.—For calendar year 1918 in V. 109, p. 1983 


ry Calendar Years ory June 30 Yr. 
Total oper. revenue. _- $14, 840 901813, 604,506 $12,229,643 $12,859,866 
SORGtes COROREEMOR.. GEE. Mevucate ctaadene.  <itaiiebiaee 
Net over taxes.......- 182, 346 $2, 563. 513 $2,813,273 $2,754,957 
Net, incl. other income. $2,660,674 $3.646.278 $3.421.075 $3,812,009 
Interest, rentals, &c_.._ $1, aise 216 2.252587 2.305.540 2.329.605 
Dividends paid (4%)--- 240.672 240,67 240,672 240,672 
Additions & betterments 12,957 5,766 10,829 





Balance, surplus-_-_--- $747,086 $1,140,062 $869 097 
Pres., Fairfax Harrison; Federal Mer 
2560; V. 107, p. 2285; V. 109, Dp. 1983.) 

““MONON.”’—See Chicago Indianapolis & Louisville Ry. 
* MONONGAHELA RAILWAY.—Brownsville Junct., Pa. (connection 
with Penn. RR. and Pitts. & Lake Erie RR.) to Fairmont, W. Va., 69 miles 
with branches gregating 39 miles. In age Rag | operations * canandeal 
from Penn.-W. Va. State line te Vermont, w. ,33m. A consolidation 
July 11915. See re. & L. E. report, 102 1535; V. 106, p. 2003. 

Stock auth., $10,000,000; a nr: Outeanting Dec. 31 1918, $5,- 
000,000, of which Pitts. '‘& z Y. Central System) owned $2,500 00,000 
and the Penn. System, it is LT Ad the remainder, the Penn. RR.'Co 
itself owning $1,676, 500 on Dec. 31 1918. First & Ref. Mtge. bonds of 
1917 auth., $15,000, 000; issued in 1917 to gommeny in N. Y. Central and 


$1,230,903 
me my 8 Taylor, Mobile.—(V. 106, 


Pennsylvania systems in sootiomnent of outstan ing notes, &c., $4,584,000. 
rns Pp. art. a Le A & L. E. and Pittsb. Va. & Charleston (Penn. 
arant 
LATEST EARNINGS. ar (1818: -Gross, $3,208,757; net (before $937 ,641 
12 mos., Jan. 1 to Dec. 31.\1917--Gross, 2.152836: taxes), 793,7 
For 8 months. {18 19__Gross, $2,312,678; net (before $749,407 
Jan. 1 to Aug. 31.\1918- -__Gross, 1,961, 905; taxes), 625.566 


RESULTS.—For cal. year 1917, gross earnings on 108 miles of road, 
$2,152,836; net, ae taxes, $755,920; other income, $8, rte int. on bonds, 


rentals, &e., $761, ; bal., sur., $2,792. —(V. 105. D. 1.) 
OFFICERS.—J. te Schoonmaker, Pres.; . J. Turner. iv -Pres.; T. H. B. 
B. Yohe, Fed. Megr., Pitts- 


McKnight, Treas.; Lewis Neilson, Sec.; J. 
burgh.—(V. 106, p. 2611; V. 107, p. 82.) 
A MONONGAHELA SOUTHERN RR.—Line extends from Monongahela 
Jct. to Mifflin Jct., Pa., ane from Clinton Jct. to Wilson, Pa., 11.56 miles 
Coane’ to Union to Union RR. of Pennsylvania). 
TOCK.—Auth. and outstanding, $1,500,000; par, $50, all owned by 

Union RR. of Penusyivante 

BONDS.—Auth., $3,000,000;outstanding, $3,000,000. Dated Oct. 2 
1905, due Oct. 2 1955. 


AMONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.; 
on Northern Pacific, - Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district + Stock Outstanding. 1,000,000. Additiooa!l bonds at 
$25,000 per mile. v; 470. In Mar. 1919 entered into co-operative 
agreement with U. RR” Admin. (no compensation). Vv. 108, 973. 

ear 1918, Fon: ssi. 858; net, $135,535; int., taxes, &c., $65,025; bal- 
ance, sur. 0,510. In 1917, gross, $306, 099; bal., sur. , $52, 249. Pres., 
Fra gad, —(V. 103, p. 1210; V. 105, p. 13 09; Ws 108, Dp. 973.) 
+ uaeentne’ & E. RY.—(See Map Erte RR.) —Owns Montgomery 
w Goshen, Y., 10 miles. Leased - dee to =, ~ wenn now 





000 per an. Stock, $150,000. Divs. May 10 and 


% 
Fo PS. 1d, $6,500 ter eke Thace ave $40,000 2d BM Se dane Gee, 1 1937 
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* RAILWAY STOCKS AND BONDS Controh. [Vou. 109 
| | 
RAILROAD COMPANIES Miles Date | Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Value | Outstanding) % Payable | and Maturity are Payable 

| | 

oncluded)— 

Mole Ol By ht $3,000 {000 ered 102% Cexc*| 159 1913 | $1.000\n$2500.000 5 |J & D\Dec 11927 | Hanover Nat Bk. N ¥ 
St lows “s : Cairo ist M gol? assumed... _.....-.- 159, 1886 600 &c| 4,000,000 4¢ J & J\Jan 1 193 Farmers Loan & Tr. N Y 
Equip tr Ser **F** $22, and $23,000 ees Bax cout Senet 1,000 113,000 4% |M & S)/Mch’20-Mch °22|/Bankers Tr Co, N Y 

do Ser “G” $32,000 s.-a.—last 3, $31,000Ba-x wnol Seee. I 1,000 253.000 5¢ 'M_ & N/May 20-Nov'23 do do 
do Ser “H”’ 33 -000 gee fast ER > B00 - Ba.y ---| 1914 | 1,000 509,000 6s \3&I315 Jan Re A "24 do do 
do Ser “J” due s-a $47,000 .090 J ne Ce aott ae 1,000 666 .000 4% J & D/|Dec’19-June'26|Central Un T Co, N ¥ 

Hobile Terminal & Ry—See Ala thy & Nor oe 

Mohawk & Malone—See New York Cent & H R A 

| nongahela —Ist & Ref. M. $15.000,000 gUPi wosl Bear 1,000; 5,000,000 4% 65 & JiJan.11967 |...................... 
Wlonong ela RR ist M $1,500,000 joint guar_._-k! 27) 1902 1.000} 1,197,000 3% eiA & O.WUct 11942 Treas. office, Pittsb, Pa 

me eto RR—See U Ss = en & Oorp un ‘der In dustrials below. 

—Bonds—See B 

Monongahela River Rist Mered 110 text-.Emxo*| 33| 1909 | 1,000 835.000 Se (M & S\Sept11939 [Empire Tr Oo, NY 

Montgomery & Erie Rye ie M (old 7s extended in’86) ---| 1866 1,000 130,000 5 M & NiMey 1 1926 Goshen 

Montourk —Ist Mg$2,750,000red 105sftext UP.xc* 57| 1913 1,000; 2.475.000 5¢ |\F & AvFeb 1 1963 Union mir ¢ Co, Pittsburgn 

uipment bonds, see text. 

merthsad & Nor Fork—ist M g trust Clearf Tr Co_x ---| 1908 1,000 373,000 5g \F & A\Feb1 1958 Clearfield(Pa) Trust Co 

Morgan's La & Texas— 

Alexandria Brypasion re Fz 127| 1880 1,000; 1,494,000 6g |J & J\July 1 1920 S P Co, 165 B’way, N Y 

mf ni yt wood—Ist M closed issue-------|  ---| 1902 500} 40,5001 §° |J & J\Jan 11922 |Bkof Mon Val, More.W¥ 
lst merepegs Fe dvdmisvtnebkr genau so ---| 1905 | 500 &c 771,000 5 J & JiJan 11935 Davis Tr Co, Elkins, WV 
Essex Stoo tock 7% guaranteed D o--| se-- 50! 15,000,000 7% |J & JJuly1'19.3%4%|Del Lack & Western, NY 

cons held phy ding deliv oF aa ---| 1875 1,000; 9,191,000 7 ‘ie ww | |, ages RO eee reel 

int st M7 % cone held aan Sal r 119} 1900 1,000} 25,305,500; 3a J & D/Dec 1 2000 Del , & v=. N Y 

Morris & Essex Te ee 1 Co Stack guar 4%---- , sree 100 221,000 4 M & N\Novl1'‘l9, 2% 

Morristown & Erie—First M $300,000 g sf red par_- 13} 1903 1,000 243,000 6g M«& §S Sept 1 1923 Brockiya Trust Co, N 

Mt Carbon & Port C A ray: (rental guar) text-__ Pre Oe ier 50 232,350 5 I & JI is 18, 2% %|Reading Terminal, Phila 

Booet Hood RR—1s BOO DR nw ccnnsgecesocess itp =| IE Nenana + 500,000 6 J & J\Jan 1 1927 Ogden (Utah) Sav souk 

Mt Royal Tunnel e ‘fost M rent charge.-_-_- ---| 1914 |£100, &c| t2,238,.667 5 A & O\Apr 15 ES eae Rr ae 

Munising Marquette & Southeastera—is te. = 138) 1903 $1.000| 1,000,000 5 J & D/June 1 1933 Cit Sav & Tr Go, Cleve 
Munising First Mtg gold _......--..-----.---- 38; 1900 1.000 160 ,000 4g \|A & O|Oct 11925 do do 

Muscatine Burlington & yea Mtge $750, 600CC ---| 1919 100 &c r 6 J & JIJuly 1 1924 Cont & C Tr & S Bk. Ch 
Ten-year Mtge debentures $100,000-_-..--------. ae Se negeNeE 52,100 6 J & J July 1 1926 Ger Tr Co, Davenport,Ia 

Muskeson Grand Rapids & Indiana—See Grand R| apids | & In diana. 

Vutual Termina}— ist M gold s f red 102 4_-Gx.c* -..| 1904 1,000 51,000 4¢ \J & JiJuly 1 1924 U S Mtg & Tr Co,N Y 

Nashua & Lowell—Stock 9% rental 99 years B & M_ 14 ES 100 ,000|\See texti\M & N Nov 1’'19,4%%|Check Co's office 
n Excluding $500,000 held for account of company | Dec. 3.1 1917). 

t Additional $0. 191,367 pledged for loans (notes, &c.) | 

AMONTOUR RR.—Owns Montour Jct. to the Mifflin Yards of Bessemer parallel right of way on 4 miles. V. 80 p. 1059. Pace in 

& Lake Erie RR. and branches, 51 miles. In Oct. 1916 the Northern Mon- 916% of Muscatine North & South Ry. Vv. 103, p.579 V. p. 969, 

tour RR. Co., with $350,000 of auth. capital sie. was alae Nae ta 9. Stock, $450,000; par, $100. The ist M. Bs of 1916 98780, 000. 
Steck $1, 500, 000, owned by P'ttsburgh Coal Co. V. 96, p. 286, 861. callable at par and guaranteed by the Securities Co., matured July 1 1919 

Road not taken over hy Director-General. . 106. p. 2011. and were go for 5 ny at a6 SX. Ce In Nov. 1916 Muse. Burl. & 3 


Bonds, originally $2,750,000 Ist 50-yr. Pa "ceeaeee ‘by sinking fund to 
Des, 31 1918, $275,000; redeem. at 105 as a whole on and after Feb. 1 19s. 
or at 102% for a sinking fund of $55.000 yearly. aulp, © trast, gold 5e 

of 1913, $961,000 issued, due yearly to April 1 1938. and py April 1 

1923. ‘Issue of 1916 guar. by Pittsburgh Coal Co., due $ 0000 yuny 

ay 1 1920 to 1926, $220,000. For year ended June 30 ishe. gross earn- 

= were $660,077; def., after oper. exp., $51,345; other income, ore 541; 
, $135.240. For cal. peo 1917, —, $824.095; net def.. after 

$1 8,241. Jan. 1 to Feb. 28 1919, gross, $145, 590; net et $78, 032. 

918; gross, $140,122; net, def., $34,655.—(V. p. 201 

MOREHEAD & NORTH FORK RR. eh oan 136. 

*% MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—See Map 
of Southern Pactfte .)—ROAD.—Owns Algiers to 2 ille, 205 miles 
branches, 119 m.; pans to Port Allen, La.. m.; trackage to 
Alexandria, &c., 35 m.; total, 401 m.; ferries, Fm Smt “Owns $300,000 stock 
of Iberia & Vermillion RR., 21 miles. 

“STANDARD RETURN , &c.—See page 5. 

Boeri Pac. Co. owns the $15,000,000 stock. Divs. 1906-07, 10%; 1907-08, 

1908-09, 4%; 1909-10, 5%; 1910-11, 6%; 1911-12, 4%; 1915-16, 2%: 
bi: and 1918, none. 

The $4,935, 000 Ist 7s were retired at meer for PY 1918 and except 
$26, 000 are held by Southern Pacific Co. . 106, 1461. 


taxes. 
In 


RNINGS.—8 mos.,{1919__---- Gross, $4,94 B 406; net, $783,721 

we oY 1 to Aug. 31. 11918 a tan dal Gro: 5,301,979; net, gt hag ay 

In 1918 “standard return,” $1, 188,526; “other income,’ * $105, int. 
charges, &c., $547, gl seeps prior to Jan. 1 1918 (net), $119, 536; 


balance, surplus, $626, 

In cal, year 1917, ao “income was $2,572,411; charges (incl. interest 
on fund. dt., $435,090), $582,863; bal., sur.; $1,989,547.—(V. 106, p. 1461.) 
AMORGSNTOM N & KINGWOOD RR.—Owns Morgantown to M.&K 

7.94 miles; note Forge to Richard, 0.77 m.; Sotal. 48.71 RB: 

Incorporated Jan. 14 1899 in W. Va. auth., $2, oe, S18 
Bonds, see table above. Federal compensation fixed at $51, 362.1 109. 
Dp. 1891. For year ending pee. a 1917, gross, $416,608; net, $34,419 
Gotnetons. $64,988; def., $30.569. Pres.. Da Elkins, 

Va Richard Elkins, N. 9. Federal Treas., E. M. 
Fed. Mer., el Galloway, Balt., Md. Office, Morgantown, W. Va. 
(V. 109, p. 1891) 


& MORRIS & ESSEX RR.—(See Map of Dela. Lackawanna & Western; 
whs 





from Hoboken, i: f on important terminal facilities on N. Y 
Bestes. to Lewy BY 5 miles; space. _ Danrete te Hoboken, N. J 
les; PLE +» 157 mi 
we Leased — 10 1868 in to Del. a & West., which guara 


er ann. on st Fig xg tie ntl 


teed 7% p » 1% extra 
following some litigation, it was agreed that 


In May 191 1917. 
dends und 


future the divi er 
the lease should be fixed at 7 payable unconditionally, the additiona) 
rental (%%) for year 1916 to foc on July 1 1917, yn _ . ie 


years on each succeeding Jan. 1. respectively. O64. pais. 18. 
The $9,191,000 7s due June 1915 were parchesed A “6 

and held in the D. L. & W. treasury pending delivery to it of 3368 os; 

the lease. V. 102, p. 795, 609.—(V. 106, p. 601; V. 108, p. 2528 rod 

op RORRISTOWN & RI E RR.—Owns Morristown, N. J.. 
N. J., 10.64 2 branches, 2.32 m., A 12.96 Mag Stock. 

$100:000: par, $100. —, see table. For cal. 917. gross, $117. 671; 

net, after eke. $30,381. In p88, gross, $146, $4608 interest, 

rentals, &c., $29,289: div. (4%), $16,000 (paid from s nn bal., sur., 

$13,319. Pres., R. W. McEwan, Whippany, N. J.—(V. 96, p. 1629.) 

SMOUNT CARBON & PORT CARRON RR.—Owns Mt. Gerbon to Port 

; total track, 13.45 m. Leased to a | Reading 
999 years ae a 1910 at 5% on oak. taxes, &c. (V. 89, p 
OMOUNT NoOD RR.—Hood River to Dee. Ore. s 16.4 pn Stock 


a Bonds, see apr 
22 582; , ty cel &e. ie $56.0 050; Ra ie 47%. pee Oe ae 
ig te: H. Rolapp, Ogden, Utah. 


16; 4 


recles, Dee, Ore.; ; Sec. 
MOUNT ROYAL inebeae & TERMINAL CO.—A constituent com- 


ny of the Canadian Northern Ry. system, owning tunnel ed fi ffi 
Set 21 1308, Mount Royal Meonding access to termina 7 vat eutenl 

- 105, p. 120 Cost to April 30 1917, * 105, p 

bet SE bond issue was limited (V. 03, p P BBO to to $20,000,000 till 


the $1, 7. 000 —- Can. Nor. Ry. notes (e aid wes, 1 1917) were re- 
deemed (V 105, 2271; V. 103, p. 1309). he bonds are Cailable at 
105 and interest Cinkine fund 4% beginning in 1920). tish 
Empire Trust Co., Ltd. June 30 1917 Mil “30. 034 of the bonds had 
been “issued including $2" 238,667 in hands of Dublic and By 191,367 

pledged, these last embracing £514 1,000 deposited as collateral for the afore 
=“ Can. Nor. Ry. notes. See V. 105 In Dec. 17's moss a 
By Aw of Canegian Partiamen: in May VIG" remels pala Be Cease 

mt in Ma ren the co1 

Mic a Canadian Northern Ry., the Geundian Fa rly Ae Ry. ond 


a Canadian Northern Quebec Ry. are incl Wi03. 
and thus rank ahead of t oor Reef fixed ome a ae ae np. 1216: 3: ° 


103, 
». 1987. Capital stock, 000, owned by Can. 3 Ry 
Ormsby, Toronto.—(V. TOL Dp. 164, 1801; V. 105, p. i208) 


MUNISING MARQUETTE 
pf, UN Q & SOUTHEASTERN RY.—Owns 


Munis- 
ay, Lawson to Princeton 96.2 
controlled by Cleveland Cliffs Iron Co. Catocke  garnnches 96-58 par $100. 


k* 70,000: 
For year ending Dec. 31 1918, gross, $872, me $45,- 
$58: “1. ., rentals, &c., $116,254; bal., 72.730; net, $245,825; Mer. H i. 


MUSCATINE BURLIN TON & SOUT at 
to Burlington, 55 uss HERN RR.—Muscatine, lowa, 





This includes 4.6 miles trackage, the company 


$800,000 auth. cap. stock. V. 103, % 
as 1981. ero, aise 357; net, after taxes, $93,423; 
nt., rents, &c., $: 


For year 1918, youth "$162, 004; 
net after taxes, $9,827; ‘int. ., Tents, &c., $34, wt 
E. H. Ryan, Muscatine.—(V. 103, p. 579. 939, 1981; a “108, p- 1133.) 


MUTUAL Tes MINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 , fey on oe ty ship canal, wharves, freight house 


$60,000, ail IN ¥-0.& 1 a7 3,0 Low Lehigh Valley 
arte. which owned by the der agreement of Jan. 2 1905 as pe Riven d 
one-fourth the tn and —_ py ar on the whe (the 
fetter or jhe bona bonds 


( total auth.), $444,000 
ang seams ture tises; $4 000 to uly 1 1919 ayes. . 89, p. 779. 
.. C. 8. Goldsborough, 60 Church sie ibe 
ton; Treas., F. H. Silvernail, 143 Libate St.. oe ¥. phe 106, Dp. 1348.) 


* NASHUA LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. 4.26 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In sr wase was transferred to Boston & Maine, which JO 
. rental of $73, on stock) and $1,000 for annual e nses, 
1911 Sie 4 XU to purchase stock; in Nov. 1908 to 1912 incl. 
1% extra was paid from accum. cash surplus. —(V.83 -p.970; V.85.p.1005.) 


* NASHVILLE CHATTANOOGA £ ST. LOUIS R Y.—Owns from Chat- 
ckman we 323 m.; branches to Lebanon, &c., 533 

& Atlantic, hattanooga, Tenn., to Atianta, Ga., 137 
=. hg 104, 106. pM 45): one Memphis & Paducah Division of the L. & N., 254 
544, 664, 864. Total operated Jan.1 1919, 1 .247 miles. 

pag Me ALY AF pee § majority ($11 “a —— of the stock » , by 
the Lou. & Nash., of which $8, 400 d under its m West. 
& Atl. is leased from State of Georgia till on OT 1919 at $120" O12 early. 
8.000 


oe 


Onder the lease as extended to Dec. 27 1969, op rental for the 5 
will be $540,000 uit with taxes of about $113,000 p. a., while $6 
yearly from Dec. 3719 919 will be applied to improv'ts. need 
The Paducah & A nis Diy. of the Louisville & Nashv. RR. Oo. is 
leased for 99 years from Dec. 14 1895; the annual rental is 5% on the ae 
of road and 5% on amounts paid by L. & N. RR. for additions, etc. 
Owns jointly with the Ohic. Burl. & Quincy the Paducah & illinois RR., 
a ll has built a double track bridge over the Ohio River at Metropolis, 
constru a line from Metropolis to Paducah. Ky.. 14 miles, 
oat will jointly guarantee its bonds. See that company and V. 106, p. 1788. 
LATE DIVSs. one 07. ‘08. ‘09. °10-’11. "12. "13-14. °15.° 16. "17toAug’19 
Per cent 6 5% 5 6yrly. 6% 7 yriy. 5 6% 7yriv(F&A) 
Federal Compensation .—$3,182,089 yearly during Federal control. 
BONDS.—Consol. mtge. of 1888 provides | that all prior bonds shall be 
ged or at  maoearitg: sufficient of the $20,000 p.m. are reserved for them. 
Vv. 607. 101, p. 131, 694, 1465; yr 103, p. 1301, 1593. 
} 7 "1918 $15,347,000 ‘consols been issued, but $3.239-000 were in 








treasury; of these last $1,500,000 wae sue > in Aug. 1918, making $13,608,- 
000 outstanding. V. % D- 699; 

Jointly, with Lou. Nas y BAF BS 2,601,000 L. & N. Ter. 4s; 
with the L. £3 N. ab. Ry. St. Louis I. M. & So. and St. Louis South- 
western $2.500 Memphis Union Station 5s, and with the ay Px & 
Quincy RR. $5 ,000 000 Paducah & Illinois RR. lst M. siaking fund 4s. 

EARNINGS.—8 mos... {1910 ---Groae $12,517,103; net (bef. aby 378 

Jan. 1 to Aug. 31. 1918_.__Gross, 13,439,395; taxes), 2 906,519 

REPORT .—For fiscal year ending Dec. 31 1918. V. 108, p. 2119. 

Calendar Years— x1918 1917. 1916 1915 
Gross earnings_......-- $21, 757,402 $15,194, 758 $13, 519, 588 $11, 539, 843 
Net after taxes_.....-. 3:752.570 2'979.697 3,421,661 2'218,92 
Hire of equipment__.._. 366,557 901,021 565,048 "264. +t 
Federal compensation 3,182,089 wtietetaamis  <iabilaaa’ > ~mdabataiedin 
Other income, &c_.-.-- 155,532 302,481 395,602 278,955 

Total income........ $3,337,621 $4,183,199 $4,382,310 $2,762,100 
DEY Gata becacduces $684:228  $603.315 $582,776 533, 
GR nn. omnis 968 00 740,568 742,599 729,094 
Income taxes eh eee a 
Dividends... cccccos (7%)1, 130° ‘000 (7)1,120,000(6 4) 1039533 (5)799,225 

Balance, surplus__.- $718,178 $1,719,317 $2,017,403 $700,103 

x Results under Federal control; comparisons faulty. 

Pres., abv > R. Cole; V.-P., F. pe: Treas. . W. MeNeill 


ese. TA - Charmane: ; Gen. Mer. ander U. Govt., wp . Bruce, Nash- 


; Fed. Mapother, a ww: 106, p. 1689, 
1788; V1 107, p. is2, $97, Wis: 167 108, p. 1610, 2119.) 


& NASHVILLE & DECATUR RR. ———- Map Louisville & Nashville.)— 

Owns from Nashville, Tenn., to Deca Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999° years, the rental being 7%% on stock. The 
Lou. & Nash. Dec. 31 1918 pan $1,758,850 of the stock.—(V. 70, p. 1195.) 


NASHVILLE TERMINAL CO;~On) pote y bridge accross the Cumberland 
iver and 20.17 miles of track. for 99 years to Tenn. Cent. a S 
For several years past the Ist M. “coupons have been paid at Merch. 
Co. of St. Louis after some months d In Oct. 1919 the coupons a 
Jan. 1 {219 had Sar but not those , A July 1. In Feb. 1918 the Tenn. 
Central R the rent in full to Jan. 1 1918. Gm are Tennessee 
Cent. RR. x Vv. re Pp. 2642, 1900; V. 105, p. 73, 181; 5, p. 607. 


NATIONAL RAILWAYS OF MEXICO.—On soe = 1914 this s 
tem, including the Interoceanic and Mexican seam R fost 
rer er oiled but See ete the tovelalion at th *suceasdlng 8 year 

es gauge e revolution of the su 3 years 
undreds of miles of track and d many , &c., were 
destroyed, On Dec. 4 1914 the railway, telegrap th and tel subane tibas of 
the Republic were seized by the M can authorities and in A 1919 
were s in their possession. Status in 1919, V. 108, p. 1816, 878, 1165. 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Piaces Where Interest and 
(For abbreviations, &c., see notes on first pagel Road | Bonds| Value (Outstanding % Payable | and Maturtiy Dtvtdends are Payabie 
Nashville Chatt & St Louis—Stock $16,000. 000auth okeicae Sete $100/$16,000,000| 7im'19 |F & A/Aug 1 °19. 344|New York and Nashville 
First mortgage on Jasper Branch---.---.--_- Cez.c 23) 1883 1,000 371.006 66 |J & JiJan 11923 do do 
Cons mtge'$50 000,000) $20.000 p i Safest gi6| isse | Tovol 13.608:000, Se [A & OlApr 1 1928 do do 
ons mtge ($20.000.000) $ p m gold__Us.zc* ° ’ : 
Sach vite = rence & Sheficld—S 7 om Soh © . 2& x wa ere 25| 3,553,750 7% |\J & J\July1919.3%%/|Loutsville, Ky 
ashville Florence & Sheffie oe Lene as e 
Nashville Terminal—First M gold d red 105 ._Mest_x o. .| 1908 1,000} 1,000,000 5¢ |J_ & 4J\July 1 1932 See Text 
e a Ref M $3.000.000 auth ( 98. p 1668)call 105.N ----| 1909 1,000 93 ak ae 5@ iM & N/May 1 1949 Ser 2 Washes Cet 
—Com stoc o Ss -—-- mae (wm ew eww ww «+ . Po 308) ee ee ee ee . . 

a etut pret stock $30 % 0 4% wo ip & d)_—_—- Se ee 138-831 000|---222--]---22-- Feb 1013. 2% |Oftice, 25 Broad St. N ¥ 
2d re stock $125.000.000 5% n-c OB Disc uswsnce ee ee ee | RR a EE Pen ey Pr epee rere i nay 
Prior lien M USg red 105beg'17 cavebenss Co. xc* &r* ---| 1907 | $, £, &c| 84,804,115) 4% 2 |J & J\July 1 1957 See text 
Gen mtge U S gold redeem par (text) guar__N.xc* ~.-| 1907 | $, £ &o | 50.748.575 4¢ |A & O|Oct 11977 See text 
Nat RR of Mex Prior Lien mtge goal) 105._Un.xo*| 1,284! 1902 | $500 &c} 23,000,000} 4%¢ |J & J/Oct 11926 See text 

First Cons M $60.000,000 gold (see text)._Ce.xc*| 1,534) 1902 500 &0o| 24,740,000 4¢ iA & O|Oct 11951 See text 
Mexican Central—Priority bonds gold red 110 __-z asst Saee 1,000} 1,374,000 5¢ WJ & JidJuly 1 1939 See text 

First Cons inc & scrip n-cum ($9,600 p m)g AB.zc*| 3,407) 1889 1,000 170,600 3¢ July 10 |Jan 10 1939 None paid 

2d co ns inc($6.400 p m)red 50% ‘to July "29 coat 3.407| 1889 1,000 21,000  :  Beteccagpeaien Jan 101939 o 

and locomotive renta) notes_............- cial sitelicn tomeieiiiels ts GE OE icmetes <Adisinmbmck dome pies + | wate tine Kemet ie 

Equipment 5s $50,000 redeemable yrly at at worst. ae 1,000 150,000 5¢ |A & OjApr 11917 EnncoccuewnanconeSeses 

do ($50,000 yrly par( red 102 % beg '10_OB.xc* ---| 1899 1,000 300,000 56¢ |A & OOct 11919 See tex 
Mex Int prior lies £1,200,000 red at par_Un.xc*&,| 615) 1897 | £100 &o -850,000 4%2\M & S/\Sept 1 1947, Mar “To15 coup not paid 

First cons M $16,000,000 g not guar__Mp,xo* &, 866) 1897 | 500 &o 705, 4¢ iM & Sj|Sept 1 1977 do 

do g guar stamp subj to =e at 05 to Mch ee 866! 1897 | 500 &o| 84,206,500 4g Mé&s im 11977 do do 
Vera Cruz & Pacific Ist M g red (text)___...__- c® 263; 1904 $1,000 000 ,( 4% x3 & IJiJuly 1 1934 Jan 1915 coup not paid 
Pan Amer (Mex-Guat) Ist ! (text) re 4 idsqa p&i xe* 285) 1903 1,000 .003, 5g iJ & JiJan 11934 See text 

General mortgage guar prin & int--..-..._.. - 285| 1907 1,000, 1,484,000 5 J & JiJan 11937 See text 
Nat Rys 2-year secured gold poo os red Fg be cece Can asa: eae $ £ &e 26.730,000 6g iJ & D/iJunel 1915 Dec 1914 coup not paid 
3-year secured notes $2,460,341 red par..__...- G cont S000 45.&c .460,325 6 oe 3 eet. dnkwcmueiawdansnoenanel 
Secured gold notes extended in it paw} tee kee > SE Pechadiatete: ai 746, iia Ser June 11915 Dec 1914 coup not we 
Secured gold notes Series B $1,509,752 red par___G aout wae 2. &c| 1.509,752 6 . @ dee tee.  lecusadiccancucanedaan 
Secured fold notes Series C $813,090 red par____G Sas = Fees 813,05 6 J & J Jan 11917 Dec 1914 coup not paid 
Secured gold notes $3, 099. DE Ge Bi ididuccanmnt G tokt EEG \eenawand None issucd Ge. .8- @ Fee. BUeet | 6 eedeccckecanctececn oo 

Nevade-Lalfiornie-Ose on 

1st M $2,200,000 $1 000 f pmgcall 105s f__Un._c* anal Bene 1,000 910,000 62z |M & N|May 11967 New York 
ucendn Central— ist M goid non-cum ino (sk fd). Cez 94| 1888 1,000 450,000 5g |J & JiJuly 21938 4% paid Dec. 1917 
Revada Cop Beit a PE te M $1,000,000 gold__z ---| 1909 | 500 &c 622,000 6g \|J & JiJune 2 1919 Status 1919 unknown 
Nevada Cor oN G RR—Ist eke yearly s.fdcall_| 20%; -..- 1,000 89.000 7 J & J\1920 to 1924 Wells, ¥ Bk, San Fr 
rT 306 BOG BOewacwcnscuace US 20% 1914 1,000 49,000 5 A & O/April 1943 Union Tr Fran 
a Uut deers Fey $7,206,500 Mexican International |RR. 1|st_ con\sol. M. 4\s there was | pledged $|/3,000,00|0 under prior lijen mtge. of the National 
Rys. of Mexico of June 22 1908. $4.499.000 income bo nds an d $15.7'35.200 ca pital stock p Jedged un'der conso\ . m. of National’ Rvs. of Mex.of Mch 1502 





In April 1919 the Mexican Government was operating the bulk of the 
lines owned and leased by the National Railways of Mexico, Interoceanic 
Railway of Mexico and Mexican Southern Railway, to ether a gregating 
on June 30 1918 6,882 miles of road in operation and 613 miles of un- 
operated road, under title of National Railways of Mexico. The use of 
the name ‘‘Constitutionalist Railways of Mexico,’’ by which these Govern- 
pent operated =a were Dt etd designated, was dropped Jan. 1 1919. 

- 108, p. 1816; 107, 2476. 

Y aphe Vera Cruz x "tethmaas RR., 340% miles. and Pan American Railway, 
285 miles, were in June 1917 segregated to facilitate the operation of the 
Mexican Railway. 

The Texas pions be 162 miles, controlled by stock ownership, was 
released by U. dministration in Sept. 1918. 


ORGANIZATION.—Organized March 28 1908 under special Act of Con 
eress of Mexico, per pian in V. 86, p. 918, 9832. The properties of Nat. Rt. 
of Mexico, Mex 1 ae and Mex prgsesene were acquired by derds. 
 & Aer, p. 452, 1318; V. 89, p. 1601; V. 90, p. 1554. Vera Cruz & Isthmus 

(340 miles) was aoe Nov. 1 1913 and its bonds assumed and the 
be RR. in March 1914. V. 97, p. 1740, 1823; V. 98, p. 1000. 


The Mexican Goserneens owns $115,056,.367 of the $230,000,00U auth 
orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferrec 
and $74, 778,067 tienen stock, and guarantees the principal and interes! 
of the general mtge. bonds. V. 8/7, p. 1533. 


All interest and other obligations maturing Oct. 1 1914 and subsequently, 
including the eon Fun notes due June 1 1915 ($27,476,000), &c., and 
int. were defaulted, an 3 yp to fund a July 1 to Sept. 30 1914 ma- 
turities has not been declar operative. V. 100, p. 2010. 


DIVS.—lIst pref., 1908, 1%: 1909, 2%: 1910 to 1912. 4%; 1913, 2% 


BONDHOLDERS’ PROTECTIVE COMMITTEE.—(Representing 
both the Prior Lien 444s and the 4% bonds of Nat. Rys. and Nat. RR. of 
sceuiam, Om and 5 mien. Int. RR. and the secured notes of Nat. Rys +g Chair- 

urrie. Dapamary. Glyn, Mills, Currie & Co., London. 
v. Tos D. D. 716; - 106, p. 


Bows tee pr ts19. 919, % bends ($225.000. 600 auth.) were & 
scribed in an @ guaranteed general mortgage 
bonds ($160,000,000 auth”) i 86, p.1320, 919. — ’ 
Additional bonds may be Ab to retire Mex. Internat. RR. 
The General mtge. bonds will be subject to call at par after April 1 1 1927 


Financial Status.—As the decree of seizure of the railway, telegraph and 
telephone lines of the Republic, issued by the Mexican authorities at Vera 
Cruz on Dec. 4 1914, is still in effect for all the lines com ing the com- 
pany’s system  * Mexico, the company is without income from those lines 
and continues unable to meet any part of its interest or other charges, the 

accumulated interest due and accrued to June 30 1918, less coupons funded 
($3,941,720), aggregating 86,297,062 Mexican gold pesos. 


The total amount actually paid on account of accruing expenses for the 
fiscal year 1916-1917 was $117,105 for expenses incurred in the cperation of 
the offices maintained by the company in the cities of Mexico, New York 
and London, and this was done ‘‘with the funds eae monthly designated 
for that purpose by the Citizen President of the Republic.’ 


The balance sheet of June 30 1918 showed cash in banks and on hand 
538,638 (including $132,325 cash deposits for payment of principal and 
nterest on bonds, &c.; or as guaranty), contrasting with $331,979. in 

1917. ‘Notes and accounts payable as of June 60 1918, $82,224,265. 

On June 30 1916, the amount required to put road and equipment in 

good condition was estimated at $13,696,809. 

REPORT .—Report for year ending June 30 1918, V. 108, p. 1816. 

Earnings of ‘‘Constitutionalist Railways of Mezico,’*’ Year end. June 30 1918 


Gross. Oper. Exp. Net. 
July to Nov. 30 1916, infalsificable 
DADE CULTORCY....-.<scces< $304,886, a7) $146. 138. oo2 $158. 160.279 
Dec. 1 1916 to June "17, Mex. gold 27, 270.576 20.7 6,520,488 


July 1°17 to June 30° 18,Mex. pesos 57,001,692 36, 339° Oey 20,422,026 
Cagrman of Board, Ratael Nieto; Vice-Chairman, Mario Mendez; 


Presiden ; Sec., Ing. R. D. corre, all of C ity of Mexico: 
pans. Sec. "& Asst. Treas.. E.'E. Bashford, . City. N. Y¥. office, 25 


Directors (as of Dec. 1918): In Mexico City, Frederick Adams, Carlos 
Basave y del Castillo N., Victor L. Blanco, Jose V. Burgos, Lic. Luis 
Cabrera, Elias S. A. de Lima, Mario Mendez, Rafael Neito, Francisco 
Puga, Lic. Julian Ramairez Martinez, Ignacio S. Rodriguez, Lic. Fernando 
Gonzalez Rao. In New York, Henry Bruere, Alfredo Catureglia, Ramon 
P. Denegri, J. J. Hanauer, J. Hirschman, Jesus Martinez, Lic. Juan B. 
Rojo, W. T. Rosen, H. H. Wehrhane.—(V. 109, p. 173, 1610.) 


NATIONAL TRANSCONTINENTAL RY.—See Grand Trunk Pacific. 


NEV ADA-CALIPORNIA-OREGON RY.—(3-ft. gauge.) —In June 1917 
e Western Pacific RR pu urchased 63 miles of the main line and the 41- 
a. branch line in Cali ornia, together with terminals in Reno. Nev.. 
leaving 171 miles Hackstaff, Cal., to Lake View, Ore. V. 107, p. 1379. 
Of the $2,200,000 gold bonds of 1917, $750,000 were to be used to redeem 
a like amount of 5% gold bonds of 1899 (only $3,000 still out Dec. 31, 
1918), and $250,000 were issuable on account of additions and improve- 
ments. Sinking fund to purchase bonds (or call at 105 & int.), 1922 to 
1931. year’s. os of 1% nds then out. and thereafter. \& of 1%. 








Dp. 1 
Stock, common, a. $1. ASP 000; Pref. 750,000. After 5% on common, both 
stocks share fsa 1906, 3%: 1907, toes 1908 to'1918 
5% each; 1911, 3 ae 1912, 2%: on on common, 1%. 1 ; 1%. 1910. 





none since, V. 1 - Dp. 1540, 1626. 











REPORT.—For calendar year 1918, compare V. 109, y Ry 
Year ended— Gross. Total Net. Bond Int. ripe ink. i. 15.504 
Dec. 31 1918_...$293,510 $5. Si? Sheu: Bie.  wcauce 
Dec. 31 1917-.- 383,873 7,502 59,440 3'970 éhnuine 
Dec. 31 1916_-- 391,726 49 080 _ 64,009 1,500 6,780 33° 200 
Pres., Charles Moran: Treas. ., R. Rosa, 68 William St., N. Y.—(V . 107 a 
p. 1379, 1837; V. 109, p. 270.) 


ANEVADA CENTRAL RR. Same Mt. to Austin, Nev., 94 miles, 
3-ft. gauge. —— . $750,000, in $100 shares, largely owned by ne Nevada 


Company. Interes gg 4 on the $750,000 income bonds in recent 
years: July i90s. ¢ 4%: len. 8234 %: Feb. et 1% %; July 1911. 1%%3 

Aug. 1914,34%%:;} arch igi6. i 3 Des. 47o: none since. Pres., .G. 
Phelps Stokes, 100 William St., Y One Lf, 106, p. 86, 189.) 


ANEVADA COPPER BELT RR. —Owns Wabuska to Ludwig, Nev., 
»/.8 miles; Wabuska to Tpompons. pA 50 m.; total, 40.3 miles. ere, in 
Maine March 22 1909. Stock, 000, all issued. Bonds, see table. 
In 1917. gross, $225,102, a sha" 662" in 1916 and net, aft. taxes, gis. - 
829, against. $29,755. In } ay 1919 signed co-operative contract. co 
Samuel Naphlay, Grass Valley, Calif.—(V. 96, p. 1840; V. 108, p. 1937.) 


ANEVADA COUNTY NARROW GAUGE RR, On to Nevada City, 
Jal., 204% miles. In May 1913 opus wee 9 a * 4 Oakland Antioch 
& Eastern ee ) > ie interests » Bee $250, a * of 
oo. ivs id: ‘In ‘ese, My YE 1883. 3 OH 1903 to ai. 
906, 1 Me 1909 ‘and 1910, 2 %;1 %; 1912, June, Big Mme 191 
5%: 1914, 16%; Mar. 1915, to June 1917. 2% quarterly; since (7). Bonds 
see table and V. 98, *P 1157. 
Year ending Dec. 31 1916, pross. $135,858; net (for tax), 1 942.372: —- 
income, $1,156; charges, $38,784; bal., sur. . $7,290. r 1917, gross, 
$128,904; net, after taxes, $24,600.—(V. 98, p. 1695; V. 107, D. 2476.) 


ANEW JERSEY | INDIANA & ILLINOIS RR. pirins Bend to Pine, Ind. 

iz miles. Stoc issued, $100,000; par, $100. Bonds, $250,006 

Mechanics’ Trust «ey a J. trustee. Year ending Dec. 31 1918 
ross, $142, S43; net, after taxes (incl. $8,101 war taxes), $41.247; interest, 
12.503; bal, .» $28,744. In 1917, gross, $87,313: surplus after interest 

qparges . Pres. & Gen. Megr., Clayton Mayo, New York; Sec., 

aaa neni Treas., T. A. laymen. South Bend, Ind. Office, South 
en n 


*%* NEW JERSEY JUNCTION RR.—Terminal road through Jersey Cit 
caoboken and Weehawken, phous 5.62 miles. Leased for 100 years n 
1886 to N. Y. Central & H. R. RR. Co. pad by N. Y. Central), 
which guarantees bonds and owns the $100,000 stock 


* NEW JERSEY & NEW YORK RR.—Owns from Erie Jot., N. J., 
varnerville, N. Y., 29 9 miles; branches to New City, &c., 5 m.; 0 erates 2 
Haverstraw, &c., 14 m.; total operated, 48 miles. Erie RR. in ag 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $1 Con- 
trol is with pref. stock and lst mtge. till6% has been a. on ee. for three 
years at 5%. V.90, p.914. Year ending Vec. 31 $882 .063; 
net, after taxes, &c.. $200.235: other income, $28.760: yD emg $287 .646: 
bal., def., $52,304. Fed. Mer., A. J. Stone.—(V. 90, p. 914.) 


* NEW LONDON NORTHER N RR.—Owns from New London, Conn., 
“ia Brattleboro, Vt., to S Londonderry, Vt., 158 miles. 

LEASED for 99 years tremn es. 1 1891 to Central Vermont, The rental 
is $213,552 ~F annum, which leaves a small surplus after providing for in- 
terest, &c., and 974 % % divs. An extra div. of 4% was paid July 2 soir. 
and Jan. 2 1918. ‘axes and improvements met by lessee. . 90, p. 1677° 


ANEW MEXICO CENTRAL R Y.—Owns Santa Fe, N. M., to Torrance, 
116.7 miles; 5-mile spur from Clark to Coal mines rojected . Incorporated 
in Delaware in Jan. 1918 as successor a) me. ae , foreclosed and bid in 
for Federal Export Corp. of 115 B’way, N. V. 105, p. 1708; V. 106, 
p. 499, 929. Capital stock authorized, $2,! 500 000: ney $100. No bonds 
auth. or issued in Feb. 1918. Pres., 8. C. Munoz ; Sec., Franklin 
D. Wagner, and Treas., Fred. L Watson. Orrices of ig 115 B'way, 
N. Y. City. and Santa Fe, N. Mex.—V. 106. Pp. 929. 


*% NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans 

0 Jackson, Miss., 182 miles, with a es, Rio, La., to Tylertown, wie 
42 m.; Slidell, La., to Folsom, La., 62 m. , making a total of 285 miles 
operated, incl. 29 m. trackage fr< trom po Orleans to Slidell. La., and other 
trackage, 13 m. Stock lst M., $10,000,000 auth. issue; 


Federal Compensation.—$595,952 yearly during Federal control. 


EARNINGS.—12 mos.,/1918..-..--- Gross, $2,197,315; net, $503. 436 
Jan. 1 to Dec. 31. |, ERE S Gross, 1.916,218; net, 671.411 
For 8 months.— 1919__Gross, $1.8 521, 767; net (before $1 50. 682 
Jan. 1 to Aug. 31. \1918__Gross, "453, 778; taxes), 441,354 

REPORT .—For year 1917, f 107, D, 2008, showing: 

Dec. 31— Gross. Net,aft.Tazes. inc. Int.,Rents,@c. Balvnce. 
Dr $1,916,218 $583.631 $193, 351 $523,025 $252,957 
SE audced 1.746.701 717,579 99,419 529.995 237 .003 
St csedkin 1 658.477 i ‘Bll 3.113 533 ,623 9,001 


fyes.. Walter P. Cooke: V.-P. & Gen. Man., .?- KE. Farris: V.-Ps., 
OC. 1. James and O. W. Goodyear; Sec. & Treas. A. Lehr. Fed. Mer., 
Cc. i Kittle, Chicago: Fed. Treas., Charles Thies, Hattiesburg, Miss.— 
(V. 107, p. 402, 604, 803, 1748, 2093; V. 108, p. 1937.) 


NEN ORLEANS & NORTH EASTERN RR. New Orleans, La., to 
eridian, Miss., 196 miles: trackage, 8 miles. Stock » $6.000.000 (par si 
sahsanlalty all of hw | has been A aa by Southern Ry. Co. 

my 103 Bs 1792; 105, 1529. 

P- Rw par - Rip “STANDARD RETURN, " &c.—See page 5. 


DIV.—(% ?- 'G. Le OD. °10. "11. °12. "1B. "14°15. '16.°17  °18.°19. 
earl 56 646% 5 5 tLyrly 4 4 6 

Pail authorized to secure not exceeding $16,000,- 
ie initial 7.663.000 (Series A—see table above) vere ‘made 
a oniy on cancelation of the ne $1. 500,000 income bonds of 4003 ona 
he capelation of the $6,163,000 Gen. Mtge. bonds (or the deposit of 


ono ag. 19 
bonds 
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IES. Mtles | Date | Par Amount Rate When | Last Dividend ‘Places Where Interest and 
I ge Rag 4 Sirst page) Road Leen ad Value | Outstanding % | Payable | and Maturity | Dividends are Payable 
A w Haven & Northampton—Se ¢ New| York NewHavien & Hartfiord | | 
Re ee gaan & “Ilinoie—First M 250 000 gold 12) 1904 | $1.000| $250,000 5s J & JiJuly 1 1934 eon 11 Co, Bor onne,N J 
New Jersey Junction—Ist M guar $4, -G.zc&r 5.63 1886 | _ 1,000; 1,700,000 4 ‘FF & A/Feb 1 1986 pati ® oo we 
New Jersey & New York—-lst Mtge ext 1910.-..-- 34) 1880 500 394,000 5 IM & N/May 1 1950 : urch St, 
Second Mortgage... wccccccccce. coscesecoccccce 34) 1885 | 100 &c 1,500 5 iJ & J\Nov 27 1985 do do 
General MOTWGAGs. 22... ccecccccccsacceseccscece 34) 1892 | 500 &= 631,000 5 J & J)Dec 31 1932 | do do 
New London Nor thern-—Stook EEA ERE ES 121) ls: fl 1 1,5V0,000) a | Q—J (Oct 2°19 24 %| nt London Office a 
First mortgage ------.----------------- Ba.x0* &r° 121) 1910 (1,000 &c| 1,500,000 4g JT & Ji\July 11940 M&M Bk,NY; reg m 
West River rt pm lee ad Geegpntees rin gad int. 6 36) 1905 |..-...-- 75,000 4 iJ & D/1990 ew London Office 
aso ortheastern| Co | 
ey aad EI Northern—First M g..-Col.xo*&r| 243) 1905 |1,000 &c 8,348,900 5¢ F & AlAugl 1955 |Columbia Trust Co.N Y 
sew Orieans & North Eastern—Stock $6,000,000- -- po eee 100} 6,V000,000'6 In 1919) Yearly July 8 °19 6% iNew Orleans, La 
Prior lien mortgage gold___.......---.---. Ce. 53 196) 1885 1,000; 1,371,000) 5¢g M & N Nov 1 1¥40 ‘ee Union Trust, NY 
Ref & Imp M $16, .000 g SerA call Ie G.xc*&r*| 196; 1917 1,000 &c| 7,195,000) 433 gJ & JJan 1 1952 P Morgan & Oo, N Y 
ulp trusts ($17,000 s-an 3 Aug 15 1924) ......-- ~---| 1914 1,000) 160.000) 4 F & A Feb 20-Aug °24 Nor Orleans, La 
Ser BE g, due s a $18,000 June: $17.000 Dec.. Ba ant ao 1.000) 245,500) 4%eJ3 & D Dec 19-June'26 Bankers Trust Co, " > 4 
New aes Term—1st M $15,000,000 g gu.G.xc* &r” oe | 1908 | 1, 00040) 14,000,000) 4% ¥ & 4 ieee 1 195% |\Guaranty Trust Oo, NY 
New Oriean Soxas& MexicoRy. | 
J oe c*%&r* ---| 1916 | 100 ke! 5.870.000) 6g J & DOct 1 1938 Guaranty Trust Co, N Y 
ioe M316. 008 gold Ser A call 105, call pat c*G  ...| 1916 | 100 &c| 13 849 250 5in'17-19A & O Oct 1 1935 Oct 1 1919 pd 2%% &a 
NOT& notes ser gu due $56 eet Bp se 1,000) 448,000) 5 \M & S15 Mch ‘20-Sept’'23 New York 
Newnort 6 & Richford— lst M $550,000 gu MCSE. SB.xc 2; 191] 1,000) 350,000) 58 J & JiJao 1 1941 Safe Dep « Tr Co,Boston 
New Y —First mortgage $6,000,000 gold_ GPx 13} 1908 | 1,000) 5,201,000) 4¢ JS & JJan 1 1948 \Treasurer, Philadelphia 
N Bhive anhattan Beach—Pref stock non-cum_| 17.27) ---- 100) 650.000) 5 [A & OOct 1919 244% Checks mailed 
irst cons mtge (now Ist M) gold guar by L1I_-Ce.c*| 17.27 1885 1,000| 1.726.000) 5¢ |A & Oj Oct 11935 |Treasurer Penn RR, N Y 
N Y Central RR—Stock ( $400,000.00 guth).-.. Tf odtah maban 100 249,849,360 51n 1919 Quar Nov 1 ‘19, 1% Grand Central Term, NY 
p Rend bonds call 10 55160000. 000....-c*& ---| 1915 | Par _ /|100.000,000) 6 iM & N May 1 1935 Grand Central Ter, N Y 
Ref&Iimpt Mg a. Fon tie phoey Ss ---| 1914 $. £ & fr 240.000.000) 4%e¢A & oe 1 2013 \N Y. London & Paris 
1 a i; Line Mortgage— | | 
N y On H bate ny ~---Ce.xc*&r| 1,828) 1897 1.000 &c\ 94,000,000) 3%eJ3I & JJuly 1 1997 Grand Central Ter, N Y 
do net Jpuyten D&P Me Ce. =--| 1909 1.000 &c| 2,500,000; 3485 & D June 1 1959 do do 
kage Shore +3 M 841 lst M gold, ass_...__ Us.xc*&r 826| 1897 1,000 &c| 50,000,000) 3%eJ & DJunel 1997 do do 
Debentures (sec by 2d M) g, ass_Ce.xc*&r ---| 1903 1.000 &c| 50.000,000) 4g M & S8/Sept 1 1928 do do 
do do gold asgumed#_.._Ce.xc*&r| -—_-| 1906 1,000 &c! 50,000,000) 4g M & N/|May i 1931 do do 
3 NYC& H Rio bonds secured by Consol’n Mtge ete on line N Y to Buffalo, &c., ajad (b) B uffalo to |Chicago, &c 
Co ioe 3s (Mich Cone stock as collateral) .G.x ---| 1898 1,000 &c| 19,336,000) 34 gF & A Feb 1 1998 do do 
b Lake core Collatera wD s assumed _._G.xc*&r -.-| 1898 1,000 &c 25,144,000) 3%eF & A|Feb 1 1998 do do 
b Consolidation M ($167,102,500) ------- Ba.xc*&r| _--| 1913 11.000 &c| 65.134.000| 4g |F & A/Feb 1 1998 do do 
Debentures | Junior liens under So Saige my ay ~7=| 1904 1.000 &c| 48,000,000 46 \M & N/|May 1 1934 do do 
do solidation M of 1913)--.--- G.se _..| 1912 1,000 &c| 9.188 88.000) 4g J & J Jan 1 1942 do do 
a An additiena! $20.000,000 (not issued to elie pledge'd to secure $15.'000.000 2-y'ear notes’ due Sept’. 15 1919. 











to redeem any uncanceled Gen. Mtge. bonds). Bonds of $1,371,000 are 
reserved to retire the Prior Lien 5s and $363,000 to retire that amount out 
of xo0e ,000 equipment trusts outstanding Jan. 11917. The remaining 
4 000 new bonds are reserved from additions and improvements under 
7 The old bonds, ex rt rior lien 5s. have all been retired. 
04. p. 865. 559; V. 105, p. 189 107, p. 1920. Future issues are to 
over 6% interest, mature not later than Jan. 1 1967, and be 

osfiabl e at such prices as the directors shall determine. 


LATEST EARNINGS $1 (48i5 i Setatal Gove, $6. 474,718; net, $1,282,302 
12 mos., Jan. 1 to Dec. 31.{1917_-.-- Gross, 4.969.265; net, 1.629.760 
For 8 tg {1 | Se Gross, +. 235,302; net (before $473,800 
Jan. 1 to Aug. 31. BO Bedsna Gross, 4,155, '303; taxes), 1,001,632 


REPORT .—For calendar Ang ge a = 107, p. 2285: 


Cal.Year. Gross Int., &c. Divs.(4%) Balance 
 ) REESE $4, 969, 265 $1, a 535 $172; oA $574,659 $240,000 $869,399 
BOiGccsuane 4,011,444 1,208;869 175 Pon mn 032 240,000 606.406 


Pres., Fairfax Harrison. Fed. Mer 
D. C.—(V. 105, p. 1892; V. 107, p. Toso, F288.) 


ONEW ¢ ORLEANS LOWeR COAST RR.—Algiers to Buras, La., 60 miles 

916 of New hs ogee | Fort Jackson & Grand isle Ry., fore 
pee oe ged bid aA, for a a aan eS. . 407. Pres., H. Hall, New 
Orleans; V.-Ps., Lee Benoist and oa G. Bus Treas., Bernard McClos- 
key; Sec., A. O. Kammer.—(V. 103, p. 1392; V..104. p. 2343.) 


Coapman, Washington 


intly guaranteed the 
and forfeited its one-half share 
; . 304, 1460: 


Northern RR. and joulgene Ry. & Navigation Co 
son; Federal Mgr., E. H. Coapman.—(V. 98, p. 763, 1460: v *100, D. 813. 


sew ORLEANS TEXAS & MEXICO mf —ROAD—ORGANIZA- 

comer and its subsidi all of whose etanmng 
capitalization, both bonds and stock lonaupeieat ony 00 to $900 directors 
shares) it owns, namely the St. Louis Brownsville & Mexico a gir Beau- 
mont Sour Lake & Western Ry. and Orange & Northwestern | ae "form a 


direet line from Brownsville, Tex., to Baton 7 ie. when ferry across 
theriver and the Yazoo & Miss. Valley wera Hinois Sentral RR.) afford 
an operating connection to New Orleans. uation protest, V. 104, p. 257 


stem Operated Dec. 31. 1917 
cwith oper. 


{faciuding Ad Aforsaste se Lines). 
oper. connection over Ill. m.) Mi 





Main line from Baton Rouge via Houston to coneae Tex.,about. 647 
Of the foregoing 564 m. is owned and 85 m. is under trackage. 
Various branches, aggregating about..........-.------- 273 
of which 256 m. is owned and 17 m. under trackage. 
A total of about (see full details in V. 103, p. 61)_......---- ionte. ae 
Entire Stock and Bonds Owned—Operated Separately. 
San Benito & Rio Grande ey ay By. (V (V. . 103. D (i) pdkaesete ’ ase 65 
New Iberia & Northern R Mow Therla, and branches. 72 
Iberia St. Mary & oadty itn, (leased to by Pm Iberia & Northern)... 49 
Principal nab han is from De Quincy to Beaumont, 46.54 miles, and 


Houston to Algoa, 24.32 miles. The Louisiana Southern Ry., 67 miles, is 
operated separately under lease; see that company. 


ORGANIZATION.—Formerly part of St. Lousi & San Francisco RR. 
but in 1916 separately pore anized, after foreclosure sale, per plan in 
V. 101, p. 774, 768, 1714; eT02, p. 886. Incorporated in Louisiana. 


“STANDARD Sn &c.—See page 5. 
In Oct. 1919 contract with U. 8. Government was still pending. 


SECURITIFS.—These include (see V. 103, 493): 
ar) Lien Gold Bonds.—T otal auth., $15,000 000,000." Int. rate, not exceeding 
6% per arnum, as determined at time of issue. Issuable in series, due 
at the same or different dates, not later than Oct. 1 1925, and callable at 
a o ean. nena sana ns ae for BS ges extensions. improve- 
- Issu 000, , of w n treasury 
Dec. 1 Toi? $130,000. V. 103, p. 6i, 1593, 2156. 
Non-Cumulative Income Bonds.—Limited to $25,000,000 secured by a 
indenture. To bear non-cumulative interest payable combannenty 
at rate uf 5% per annum, but payee only when and as authorized by 
the board of directors, according to provisions of theindenture. Entitied 
to share in the security of aay new mortgage eon a parity with any 
such indebtedness created in excess of $15.000.000 Ist M. on interest 
Be tor 144%, made April 1 1917, and further 344% Oct. 1, making 
for ad thereafter 24% semi-annually, 5% D. a. to and incl. 


Copitat PAS -—$25 ,000.000: issued, $15,000,000 


The entire issue of new stock has been Gapestonn until March 1 192 
with Willard V. King, N.A. McMillan and Chas. H. Sabin as voting A 
with power in majority on approval by the holders of not less than two- 
thirds of the outstanding vo saat certificates, to sell, exchange or other- 
wise dispose of said stock en bloc. 


An the qutetanding ($535,000) o. jous Brownsville & Mexico Ry. 6% 
receiver's equipment trusts due serially to J 19 fi - 
ment be 1918. V. 106, p. 2011. . ane hme eee Shee Ser Sey" 


5 


REPORT .—For year 1918 in V. 109, p. 1361. 








Calendar Years— al918. 1917. 1916. 
Total operating revenues__._.._---- $8,013,713 $6,661,229 $6,410,378 
Operating income.............-.-. $1,967,825 $2,182,291 $1,946,810 
Hive of equipments... ........-.-.-.<>6 182,597 146,311 25,049 
NT I aS ee iwi nelen x145,330 159,281 72,946 

Ne age aT ee $2,295,752 #3. 187,554 $2,044,805 
Interest on income bonds (5%) ------ 684,444 op RS Se 
a 633,918 *710; '023 821,687 

ND NE a wcimiide es $977,390 $1.0919,961 $1,223,118 


x Includes $35, 185 from income on funded and $80,767 on unfunded 
securities. y 344% charged to income and 14% to profit and loss surplus. 
a Note.—The figures for 1918 unite the acc ounts of the Railroad Admin- 
tration t with those of the corporation (disregarding the ‘St: andard Return’’) 
or comparison on the old basis when not under Fe deral control. 


OFFICERS.—Chairman of the board, Frank Andrews; ares. . ae 
Walker; V.-Pres., Roy bie li; Sec., H. G. Dufour: Treas., s. Powers: 
Asst. Sec. & Asst. Treas., . B. Warren, New York; Fed: am Mer. ge. Ge 
Pettibone, Houston, Tex. 


DL{RECTORS.—W. P. Conway, G. H. Walker, Frank Andrews, Alex 
Berger, Stedman Buttrick, Carl A. de Gersdorff, J. D. O'Keefe, Willard V. 
King, G. E. Warren, Lorenzo Semple, J. C. Harvey, C. B. Fox, N. A. 
McMillan, W. K. Bixby and Elisha Walker. N. Y. office, 60 Broadway. 
(V. 107, p. 402: V. 108, p. 1165; V. 109, p. 888.) 


NEWPORT & SHERMAN’S VALLEY RR.—Newport to New Ger- 
mantown, Pa., 31 miles. Stock, authorized,-$180,090; outstanding Dec. 31 
1918, $165,100; par, $50. Bonds, $200, 000 Ref.'M. 30-year 5s due 1938: 
$250,000 auth. issue; int. J. & J. at Real Estate Trust Co., trustee; denomi- 
nations $100 and $500. For year ending Dec. 3:1 1918, gross, $61,475; net, 
$3,952; other income, $294; int., taxes, &c., $16,397; . ‘def., $12,150. 
Pres. and Gen. Megr., David Gring. og Newport, 


NEW YORK BAY RR.—Owns from Kearney mb N. J., to 
Waverly, and from Waverly to the onhent line at Greenville piers, on 
New York Bay, 10.94 miles, with branches, 2.00 miles; total, 12 94 miles. 
Ss . $6,000, owned by Penn. RR. Mortgages payable De. 31 
1917, $250,000. Divs. at rate of 1 44 % during 1918 paid on stock. f the 
$5,201,000 Ist M. 4s, $960, were owned by iiie enn. RR. on a. 31 
1918.—(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns 
from Fresh Pond Junction to Bay Ridge, 11.95 miles; Manhattan Beach Jc 
to Manhattan Beach, 3.73 miles; Evergreen Branch, Cooper Ave. Jct. to 
Jefferson St., Brooklyn, 1.59 miles; total, 17 27 miles. Leased for 99 
years from May 1 1882 to the Long Island Railroad Co., which owns 
majority of stock. Rental, interest on bonds and 5% on preferred stock. 
Common stock, $350,000. Long Island Railroad has attached to the 
bonds its unconditional guaranty of principal and interest in addition 
to facts as to lease. In Jan. 1919 the Long Island RR. Co. had agreed to 
the use of the line from Nostrand Ave. to Manhattan Beach as part of be = | 
Dual Rapid Transit system for operation by the Interborough Ra 
Transit Co., provided other necessary details can be arranged. V.108,p.379 
—(V. 83, D. 1348; V. 106, p. 818.) 


THE NEW ORK C CENTRAL iE BAN SOAR Maps pp. 88 and 
.)—Owns ew York to Chi , 953 miles (four 
. oar to Buffalo, pty wo tracks), and numerous branches, the 

— ps ualonge owned Dec. 31 1918 pecregatns 3.699 miles. Also owns stock 
e West Shore RR. (I ), N. Y. to Buffalo and thence to 

Chieago, via Michigan Central RR. and Oanada . Ry. By similar 
control of the Pittsburgh & Lake Ene RR. the Cleveland Cincinnat! Chicago 
& St. Louis Ry. and other companies, has close running connection to Pitts- 
burgh, Columbus, Cincinnati, Indianapolis, St. Louis, &c. Total system 





owned, controlled, &c., Dec. 31 1918 about 12.666 miles, viz.: 
(1) Operated Directly. 6.076 Miles o Road, 

Lines Otbned— Miles.| Beech Creek RR.*._-...----. 164 
New York to Chicago_......-- 953 | Beech Oreek Exten. RR., &c.%. 135 
a Bo SR a a EE 33 

ie) pecans. etc. (*See this co.)— Mahoning Coal RR*__...-.-. 70 
manana 479 Detroit Hillsdale & 8 W*_.... 65 

e , nate a 6| Fort Wayne & Jackson®_._._. 98 
New York & Harlem*__...... 136 Lake Erie Alliance 4 x ene 88 
New Jersey Junction*__...... 6| Erie & Kalamazoo RR......-. 22 
ae mt eee & peewee... 42 Trackage rights, 7 EERE ET IES 456 
alamazoo A. & G. R__...... earn Dec “B.6ne 
St. , Lawrence & Adirondack ®. - 56 | ees walle ae 
wa ey 7 
Battle Creek & Sturgis... " | Boston & Alhany eyetem...... 398 
Controlled—Operated beg 596 + ~ of Road. 
Mi pag res fo Zanesville & Western.._....._ 


87 
Lake Erie & Western*___..__- 902 | Indiana Harb. Belt (V.93.p.164) 116 
Clev. Oin. Chic. & St. L. Syst_*2, 308 | Toronto Hamilton & Buffalo 04 


Cincinnati Northern 
225 | Total oper. separately... _-_ 


436 Grand total Dec. 1918, less 249 
177; miles dupleated about __._12.422 

ORGANISATION - —The New York Central RR. Co. was formed by 
consolidation, effective Dec. 23 1914. under laws of N. Y., Penna., Ohio 
Ind. ; Mic. ‘and Ill.. of the N_ ¥. Central & Hudson River RR. (ae as enlarged 
& 1 1918 bs ay the absorption fl Rew le above) a f, 0 aaeees 
bran nes; see ie above) and its estern sub- 
, the ler Shore & Mich. So. R atte ha eeeas properties, 
‘96, 1425; V. 98, p. 387, ‘13 7 00 1 p- 

In 1916 soid its control interest | the stock 3 the N. Y. Chicago & 

St. RR. to Clevelan " 104, p. 1598. Entire stock 
Glearfield Bituminous Coal Co. is owned. ¥. 103; p. 1794. 


Chicago Kalamazoo & Saginaw 
Tolede & Ohio Central... .-- 
Kanawha & Michigan 





EARNINGS .—920 miles. {1919.Gross, $6,368,730; net (bef. $1,466,283 
9 mos. to Sept. 30. {} 1918_Gross, 5,740,512; taxes), #1605 O44 








In 1917 a subsidiary, the Hudsce River Connecting RR., received au- 
thority to build.a bridge across the Hudson River 11 es south of Albany 
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Nov., 1919.] | *€ontror: RAILWAY STOCKS AND BONDS Control. 91 
| 
RAILROAD COMPANIES Mtles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see nots on first page] Road | Bonds| Value (Outstanding % Payable | and Maturtty Dtvtdends are Payable 
New a he Contras Concluded) — 
3) Other New Yor R Coal & uieon ped mar Assumed, &c,|Issues— 
Debentures (V 69, p 1108: | Vv wit aiming .--| 1900 | 1 bond | $5,500,000 SAE J & JiJuly 1 2000 Grand Central Term,N 
at& Ogdens ist M ($500, 0000 3368) F.z0 All 1874 31.000} 9,576,000) 5 & A & Oj/July 1 1922 do do 
GE SIRE. 5 ok grains crencaeghqecds F.z All 1874 1,000 419,000 4 A & O/July 1 1922 do 
} pag & Bi'k rk ety lst M gold guar p & ese ~ 150} 1890 1,000; 1,950,000 4g J & J\July 1 1922 do do 
New York & mortgage gold... zc 57| 1887 1,000; 1,260,000 5g \A & O/}Oct 1 1927 do do 
N Y & Puta Be $18. 600p m PEE AA Ua xc*&r 57| 1894 1,000; 3,987,000 4¢ |\A & O/}Oct 1 1993 do do 
Mob & Mal ist M $1 p mg gu peivend)Col xc* 182) 1892 1,000; 2,500,000 4¢ \M & S8/Sept 1 1991 do do 
Consolidated mtge gold -.......-...--. -xe*&r 182| 1902 |1.000 &c} 3,908,000 3% 8\M & S/Mar 1 2002 do do 
Cc & ‘Adtron It M Porctyoe xe*&r .48) 1892 1,000; 1.100,600 4s \3 & D|Dee 981 do do 
— —s & Sack Har ist Ary & i (end) -__x 29) 1891 1,000 300,000 566 \J & July 1 1931 do do 
& Gowemneehte ix lst Mg a4 p-& 1_Un,xc 13) 1892 1,000 300,000 gs J & D/Junel 1942 do do 
Litele Fails Doigeviiie first rooo~gnee™ dene EE: Skee anconien 250,000 3 & 3JIi\July 1 1932 Am Exch Nat Bk, N Y 
Other Com tes > fee in ferger\of Jan\and Mar 1915 
Indi 2 Tiltogts & & Iowa ist M S0ld..-----1C. xc*| - 203) 1901 1,000; 4,850,008 4g J & JJuly 1 1950 Lincoln Nat Bank, N Y 
Chic Ind & South consol M gold.......G.xc*&r| 337) 1906 |1.000 4&c/} 15,150,000 4g 3 & J\Jan 1 1956 Treas Grand Cent Term 
Kalamazoo & White m ist eM assum_..Un.xc 37/ 1890 1,000 400.600 5 J & J\Jan do do 
Pine Creek Ist M and int endorsed......-r 76| 1885 1.000; 3.500.000 6 J & D/Dec 932 do do 
Sturgis Goshen & aie Ist M gold p & 1 guar_-_2 29) 1889 1,000 322,000 3¢ |S & D/Deo 989 
Jamestown Frankiin & ae . 
lst M $25,000,000 auth guar_____._.- G.xc* &r* ---| 1909 |1,.000 &c| 11,000,000 42g |\J & D\June1 1959 Grand Cent Term, 
Cleveland Short Line Ry 1st MoM gold guar__G.xc*&r ---| 1911 |1,000 &c} 11,800,000 4% eA & O/Apr 11961 do do and Lond 
Lake Erie & Pittsburgh—see that company— 
(5) Note, &c., Issues— 
co D trust (B'& A) $500,000 on yriy._.G_zc*&r ---| 1912 | 1,000&c| 4.000.000 4%e8A & O/Yriy to Oct,’27\New York 
eo uip tr $570,000 peat OS, FR OEE G.yc*&r ---| 1917 | 1.000&c' p7,658,000 44eJ3J & J + 1920 to 32 |Guaranty Tr Co, N Y¥ 
Collateral loan from wee Union Trust Co ext_-_- asa’ See Veabtek 6,000,000 6 ERAS w 8 2000. lnnsdancwadanccabscs ts 
Collateral note issue $15,000,000 gold ...-.--. G.c --| 1919 |1,000 &c| 15,000,000 6g M&S815 Seay 15 1920 do do 
Kalamazoo Allegan & Gr Rapids—See tais company 
Erie & Kalamazoo—See that company. 
p Of $16, 158 eee teats to Dec. 31 1918, $634,000 h'ad ma tured, leaving $ 15,524,000, 'of which | $7,866,000 owned by co/mpany or pledged by it 
as collat | 
See that company above. at + = yg terminal, V. 106, p. 1231. Proposed | Clearfield RR., Sturgis Goshen & St. Louis Ry. and Elkhart & Western 
new Niagara River bridge of, Dp. 1689, BULL, Court decision respect- | RR., acquired by conveyances in 1915 (see “Organization” above). The 
ing Toledo & Chio Central, ‘ee - 105, p. 819, 998. ten arated ~ a gg eye paar vad = nas of the as to ~ ~ 
i m aged pro 1es, to the respective prior liens of the sev under 
Puree Last of — ‘Holdings and. App — eee. Fares doy ay isis. mortga ges th hereon shown in table above. *‘Finances” below as to 
Pref. Stks Com. Stk Pref. Stks. Com. Stk. to N.Y.C, pleties of of $20. 000.000 bonds in 1917 to secure wanes, 
Mich. Central  _...-.. $16,819,300 None $18,738.000 %$672.772 | Bonds for Retirement of which Ref. & Impt. Mortgage Bonds were poveet, 
Pitts. & L. FE. —_..... .993,100 None oF. O65.000 1.790.810 { 196-98. Of 1007, G60 TU0l.n nndeccumcnnopetesanneeneasduwes 100 
Mah.CoalRR. 399,500 865,900 661,367 1,500,000 452.925 | Consolidation Mtge. (see above) dated ti. due 1998... 167. 902°400 
OS REL  nasonn 207.700 10.000:000 47.056.300  -.-... iy divisional issues of N. Y. Cent. & Hud. wf BER..«ca- 
i we -3-701'400 5.08 a Ne sie ihe ty oo CREF Nd bonds of Lake Shore and other cos. phe! in 1914-15--- 197,002. 
Oo 0 =~ . , . ’ , eV  VVV Ce eee 
mitiortiehaehy S4G0358 oSSeS obRGS SEEN | “Ten tones awe cone fan nose ot te ate 2 $100 of fee fe 
= Co mie 065. 000 ams. 38 00 ON j70.000.000 Ate $105 of bonds, between May 1 1917 and May 1 19 hey may be called 
N.Y.StateRys. 00 13,604,300 862.500 19,952,400 48,281 | for redemption on any interest date at 110 and a “apon days’ —. 
Moh. Val. x! x 5.114.300 fone 7.500.000 £—_-_--- but, if so called, they may be converted into stock to 30 days prior to 
eultiag> = . Fe date * of redemption. Denom c* $1,000; r* $100, $50 oad poo. 5.00 ana and 
Also stock of West Shore, &c. See ‘‘Stocks Pledged.’ See “G General Finances below and V. é , 593-4, 


The New York State Railways Co. (see “Electric: Railway Section’’) ts 
Compare V. 100, p. 399 475. 
STOCK.—Dividends on stock regist. in London are +o 
The authorized amount of the capital stock is oe 000,000, of beg to 
on Jan. 1 1919 $249,849,360 was outstanding, $100.000,000 is reserved fo: 
conversion of debentures of 1915. The Ohio P. U. Commission in A pril 
1918 reapproved the eae Oe ’s application to isuse $4,219,976 additional 
capital stock. V. 106 
aan 311918 the Grenen short’ Line RR. Co. Unica ) Feet owned $21,- 


the company’s trolley ally. 
at 49 4d. to $. 


000, Central stock; also $3,000, wos" ef. mpt. M. 4s and 
$8, 000, 000 a0 year 6% convertible bonds. V. 84, p. 52, a dats 50: 411 
DIVS. “07. 08. “09. * et. ig 2 he i919. 
Perc’nt_.j 6 SY 5 bi Bi 5 yrly. 5 5 


Consolidation | Mork. fi61. hey 400 Secures Without incsoasio Dest. 

1 ly by L hat Securing the Debentures 
(a) N.Y. Cent. 3 Py ‘paki g tage ig LL T308-1908. 396, 373 400 

(On Dec. 31 1 a $65,238,000 of these had cha 
for ee Mtge. Series A 4s. w.) 
(b) Y. Cent. 34 % Mich. Cent. coll. bonds of 1898-1998.... 19,336,000 

2 ae by Lien Pane 5 to — %, Aforesaid— 
tc Cent. debentures of 1904, due 19: 

Y. Cent. debentures of 1912, ye RRS 9,188,000 
(3 ix Consolidation Mtge. bonds dated, Aug. 1 1913 and due 

Feb. 1 1998. issuable in series A, B, O and D only to refund 

above collatera! bor ds and debentures, respectively. See below. 

The Consolidation Mortgage (securing the colaserel issues and other 
bonds in the order indicated above) covers by alien ranking ahead of the Re 
fund. & Impt. Mtg. (see below), the lines owned in 1913 (incl. those then 
brought in by consolidation or merger),.75% (3.750 shares) of the stock of 
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush 
New York & Harlem, West Shore and Beech Creek railroads. On the main 
line between New York and Buffalo there is no lien ahead of it except the 
$100.000,000 Ist M. of 1897; and on the ra.troads consolidated or merged inp 
1913, such as the Rome Watertown & Copies. Mohawk & Malone, 
&c., ‘there “— no prior liens except the old — ng mortes es thereof 
and the N. Y. Central's $100,000,000 Ist M. 2, D. l. 


aos & Impt. Mtge. for New tlle ne sat oh 
The panos of the ry Impt Mtge. was to provide for future 
cing of the N. Y. Cent. & Hud. River and the consolidated company, 
and for the unification of the debt. The bonds are issuable in series, al) 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding the 
date on which the series is authorized, and ¢ aerying interest at such rates 
subject to call at such dates, and prices, and wit —- | beavisione A to con- 
version, &c., as shall be fixed for successive series. 6. p-! 

The amount of bonds which may be issued under the R By Imp. M. 
is not limitea to a stated amount, but is determined by standards set up 
in mo e itself, and those standards are believed to be such that 8 
bondholder will be indifferent as to the amount of bonds which may be 
outstanding pF the mortgage, so Le the standards are complied 
with. The amount of Ref. & Impt. nds outstanding cannot exceed 
three times the amount of the capital stock as from time to time increased. 

After $500,000,000 of the bonds shall have been issued, not more than 
80% of the cost of EpEOveNReES, additions or new property can be paid 
for from the proceeds of bonds. Not more than one-third of the amount 
of bonds can be used in the acquisition of bonds or stocks of otner com- 

fes. After $500,000,000 of bonds shall have been issued, rd additiona) 
nds can be issued without the vote of “Tl baa Each issue haa 
must receive approval of RR Commienone 6 - Commissions. V. 
e 387. 611, 66 1245. 1393: V. 99, p. 1052. i3h 1367: Vv. 100, D. 1079: 
Be Dp. 1387; V. is D. iab7 
he Ref. & Impt. M. ts (1) 4 lien next to the lien of the Consolidation 
3 Gee above) on the properties, &c., cov: by the Consolidation 
A first ny on the leases of the Sg some Extension 


M 4s of the Beech 


of * 
Oreek Extension RR. companies. lien o7p— 


og Tee 2 Stock owned in—Pref. Stock. Pref. Iss'd. Com.Iss’a 
N.Y. —— RR.(par $50)$1,111,300 4 3.089, 160 $1,343,950 $8,656 ,050 
WiGGtD EEE cecdencansde seoeseee y 

Beech Creek er aoate: ee een 5.179.000 
New Jersey Junction RR... -......-. 100,000 


The Refunding & Impt. Mtge. Is also a lien spon the properties described 
in Geen plemental indenture (dated June 15 1915), assuming, as authorized 
areholders, the epitantions of the Ref. & i Mich, So Moge., and extend- 


i Allow. Wri & Pitts 


msol. 
"(4) A pe — 


OLD BONDS OF N. 'Y. OENTRAL & HUDSON RIVER RR.—First 
nor e is for $100.000,000, covering the original eet — ae and, by 
rapplemental deed. 930 miles wes lines sone Ogdens- 
bung, &e.) ra in 1913. V.77,p. 452; 80. >. mtirtte 1101: 88, 

94, p. 208; V. 96. p. 1424: 

Collateral trust 3 4s of 1898 were secured by deposit of stock of the Lake 
Shore & Mich. Sou. and Mich. Central RKs., respectively, at the rate of 
$100 of L. S. & M. 8. stock for each $200 of bonds and $100 of Mich. Cent. 
stock for each $115 of bonds. The Lake Shore collateral 34s (75%) 
exchanged for Consolidation srecewane 4s, Series A, area direct _ 7) mie 
on the former Lake Shore & Mich. So. Ry., Detroit Monroe & 

Northern Central Mich. RR., Kalamazoo '& White Pigeon, RR. —- Swan 


Creek R Ss Toledo. oe the Ceo Mortgage’’ above. V. 
Dp. is: 5 oS P- 336, 811; V - $03. D. wi Mg 00,p. agg my Ls 101,p. 288: 
ork QOentral Railroad hoe duly an indenture 


to =. “the 
lateral, and (5) 
tion Mortgage G 


— yment of (a) the 333% gold bonds, ‘to Shore Col- 
24 gocgudary pee thereunder so many of the 4% Consolida- 
Bonds, es A, aS ma ed to pay and retire 
nek al amount od 34% Sold be bende. Lake S a collateral (the two issues 
pray 8 $90,578,400) ,by alien upon the railroads ,&c., formerly owned by 
hore, and also =. the J iy aed of its four former subsidiaries, 

Le Det. Monroe & Tol. or. Central Mich. RR. Co 
White Pigeon RR. Co. and y Oreek Ry. of Tol., such lien following the 
(ten thereon of Lake Shore & Mich. So. Ist M. 36s of 1897 and the $100,- 
000.000 Lake Shore debenture (now mortgage) bonds of 1903 ona 1906. 
LAKE SHORE & MICH. SOUTHERN eet The N. 


- Central 
RR. supplemental indenture (dated Jan. 1 1915) eT! Se obliga- 
tions of the $50,000,000 344% ist M. of 1897 (see V. 64, p. 1182), and has 
exten ¥~ the lien of that mortgage over the railroads, &c., formerly 


gwred by Det. Monroe & Toledo RR. Co., Northern Central Mich. RR. 
Oo., Sal. & White Pigeon RR. Co. and Swan Oreek Ry. Co. of Toledo, and 
{t has also executed a supplemental indenture dated an. 2 1915, assuming 
ihe obligations of the mort age dated July 1 1914, securing the 25-year 
$72 2, ome bonds of 1903 a 1906, aggregating $100.000. (two issues, 
000 each), and extending the lien thereof to said add'l p roperties. 

os to guaranty of Kanawha & Hocking Coal & Coke oad Continental 
Coal Co. bonds, see V. 109, p. 1527. 

BQUIPMENT BONDS.—See “‘N. Y. Central Lines” pele 

. & A. equipment wun, - AE Avg | oP: Imo, 1332, 1403; 98, - 1072. 

ALE, Trust of 1917. 105, 1209; 106, p. 396; v. 104, 0 . 2235, 
1598. In Mar. 1919 $2, M08. 000° this Yass issue had matured 2 or been 
canceled; $2,808,000 was still unissued; $14,521,000 were outstanding, 
including $7,410 000 sold that month, along with $7,800 ePOo Michigan 
Central and $2,133.000 ‘‘Big Four” Equipment Trust 6s. V. 108, p. 973, 

ANNUAL COMPENSATION .—By Govt. contract (V. 108, p. 79, 2337), 
New York Central proper, $55,802,630. Subsidiaries, viz., Toledo & Ohio 
Central Ry., $1,086,650; Zanesville & Western, def. $107,598; Kanawha & 
Biiceigen. $1,295,141; Kanawha & West Virginia, $45,260; total, $58,- 

The total compensation aggregates $87,629,534 woe. the subsidiaries 
(separately operated) shown below are included, viz.: $9,945,738 for Clev. 
Cin. Chic. & St. L. RR. and Muncie Belt RR.; $s, 980, 219 for Pittsburgh & 
Lake Erie RR.;: $31 17, on for Cincinnati Northern RR.: ; $296,053 for Indiana 
Harbor Belt RR.: $8,105,727 for Chicago Kalamazoo & Saginaw RR. and 
Michigan Central: $1,548,541 for Lake Erie & Western: Siti: 081 for Lake 
Erie & Eastern RR., and $186,460 for Detroit Terminal RR 


FINANCES.—U. S. RR. Admin. Jan. 1 1919 had advanced funds as 


follows: 

Made on— N.Y.Cent. Pitts.&L.E. Mich.Cent.C.C.C.&St.L. 
Rental account....-.-_-_- $30. 400,000 $1,400,000 $3. 060. 000 ‘$2. 650,000 

Ee 0.000.000 700.000 050.000 300.000 
The other company Svea on rental account RL Nov. 1 1919 include 
L. E. & W., $470,000; K. a M. Ry., $300,000; Indiana Harbor Belt, 
$200,000; T. ‘S 0. ©. Ry., $570,000. 

Venner suit, V. 108, p. 1275, 1937. 

In May 1918 borrowed $6,000,000 from Central Union Trust Co. at 6% 
for use with other funds in taking ured $6 400. 000 notes of Mich. Cent. RR. 
This bank loan as extended mat in May 1019. but was again extended 
to May 1920. V. 106, p. 2123; 107, 192 

In Sept. 1919, to provide funds ¢ the payment of $15,090,000 5% notes 
due Sept. 15 1919, company sold $15,000,000 One-year 6% notes, due 


Sept. 15 1920, sex -ured by pledge of $20. 000, 000 Ref. & Impt. 4\%s and 
75,000 shares of Reading Co. First Pref. stock. V. 109, p. 1080, 1180. 
Company’ s real estate holdingsin N. Y. City. V. 106, p. 607. 


In June 1918 there had been no cases where Oo a ‘oe lessor companies 
had been reduced as a result of war taxes. V. 106, 275 





nat in the ee Se ae of 1914. 
Frankiin & 


; and a 
“also over the homer leveland Short Line Rv. Jamestown 











EARNINGS.—9 mos., {1919 ---Gross, $229, a8. 770; net, $44,623,905 
Jan. 1 to Sept. 30. (1918 ...Gross, 210,620,888; net, 39, 562°770 
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LRO ANIES ir Miles 4Date | Par Amou Rate | When | Last Dividend Places Where Interest ané 
(For aitvelialoan a aan an first page) Road | pase, Value outstanding % Payable | and Maturity | Dividends are Payable. 
nel various associated C\os | | 
NGoint ed tr € $2,000,000 an (V 86, p 920)--G.z0"&r|--- 1907 $1,000&e| $6,000,000 5 |M & sinter 3930-1022 | ‘Guaranty Trust Co, N ¥ 
do do $2°000;000 an (v 90, p 914)--G.zo*&r| -.-| 1910 1,000 &0| 12,000,000) 1% zJ & J\Jan 1 1920-25 do do 
do do due $1,000,000 yeer | eee Gzo*&r) ...| 1912 1,000 &c| 8,000,000) ri ae Bt ee ies x 
do do due $1.600, | oe G. ze*8et| ---| 1913 |1,000 &c) 14,400.000 4%¢J3 & J Jan 1920-28 ‘New York and Londos 
New York Chicago & ¥ see s—Common stock...) ..-| ---. | 100; 13,989,600) ..-.-.-.. PS \Mar 1 1913 4% Oleveland, Ohio 
Second pref ferred stock (5% non-cumulative)....-- |. enol dkow 100} 10,999,800 See text |..-..... July 22 19192% do yo 
First preferred (5% %, non-cumaulative) i id dibasic tied | nan RE? ££ | ace o-e July 21918 2% do do 
First mortgage gold (closed)........-..- c*&r £05) 188 1,000) 18,220,000 4g |\A & \Oct 1 1937 Chase Nat Bk, N Y 
2d & Impt ‘Stize $25 000, 000. g Ser A_.CICI. axxke*| 505 1918 | 500 &c) 4,956,000 6< M & N|/May11931 'New York 
Debenture bonds is gold sec by 2d Mtge.--G.xct&r*) --- 196 | 1.94) 10,000,000 4g |M & N/May 11931 Chase Nat Bank. NY 
Eqps of ’16 $1,100,000 due$110,000 each Aug 1G.c* @--| 1916 # 770 000 4%e2F & A/\Aug 1 ‘20 to ’26 Guaranty Tr Co, x .§ 
Equipment trusts due ,000 yrly Oct 1_...-- Gr ..-| 1916 1,000 210,000 4% |& & O/Oct 1 ‘20 to '26 Guaranty Tr Co, N 
do do sink fd red 101 & int.......--- xxc*; ...| 1917 1,000| 3.670,000 5 M & N May 11931 |New York and Cleveland 
N Y Conn RR—Ist M g red 105 begAug’18_G.yc*&r*, -... 1913 1.000 &c) 24,000,000) 4%e6F & A Aug 11953 \See ‘‘a’’ below 
One-year notes issued in Nov 1917 extended_----- | weel MOET jooaeees= 1,500,000) © besvoannan Ee So ee 
& Greenw Lake—Prior lien M gu p & i_-N.gxc* 54) 1896 | 100 &c} 1.471.900) 5¢ |M & N|May 1 1946 |50 Church St, New York 
NewYork & & Ly ee ge 14%, for weasnemcrgtete Tee 50; 8,656,050 See text See text See text 'Grand Central Term,.NY 
k 14%, 10% guaranteed__...--._-- 146 1300 |1 ba 15°503 bool ee 79 one eee — . | = do 
Ret. mtge (now first) $12,000,000 guar_-_ -G. x0* &r| 136 -000 -000 000) g) I ay 
f-mege (now f rat) $12,000,000 guarb%.. (end) SG neee 1 100 12°000:000! 5 | Q—J (Oct 11919 1%) Del , & West, N Y 
irst mtge guar by Dei Lack & Western_.-_-- F.xc* 214 1880 | 1,000} 12,000,000 6 \J & J\Jan 11921 | do 
Construction mtge guar b pe i & W (end) -.-F. z0°| 214, 1883 1,000 yey ein 5 ‘F & AAug 1 1923 rm do 
Third M Term Imp es O00) gaat p & 5! &1 (end). aden 214 1890 | 1,000} 5,000,000 4 \M & wa yd 1 1923 | do do 
[| memes 
NY @ tos Long Bren it Hlostere.— soe Eee EE cect] 38 1801 | 1.00012. 000|4g& 5|M & SSept1i941 __|Liberty Nat Bank, N ¥ 
New ew Haven & Hartford —“Stook, (see es en pees rath Alle 94 aiasepecan aot |-o-2-2-- |\Sept30°13 1 %6%| Co" 8 office, New Haven 
cum d PEPE EMctsenn| sosl agen |NoneApr'19)_--..... lta odonm POG eee, RIE ee ee 
Septevnres (35, 606,500 ao ie non convert..zc&r; -..'97-’01 1,000 9.991.009) 3% %%+\/M & S/Moh 1 1947 |pancoln Nat Bank, N Y 
Debentures (for F H & W) (V 78, p 2335)-.----- x ---| 1904 | 500 &o|} 9,997,900) 34% |A & QO/Apr 11954 Second Nat Bank, N H 
Debentures (for N Y O & W) (V 80, D 2458) -zo*&r, =.) 1905 — 1,000) 15,000,000) 4 ‘J & J July 11955 Lincoln Nat Bank, N Y 
Debentures convertible (see text).....------ xo*é&r =... 1906 100 &o| 8 B43 a00| 3% J & JiJan 119 |\Second Nat Bank, N H 
Debentures not ee neat *7 7727-27-22 = oo ---| 1906 |-.-----.| 15,000,000 4 \M & N May 1 1956 ‘Lincoln Nat Bank, N ¥ 
European loan ($29,000,000)--..-.------------ ==. 1907 | fres & $| 271582; 691, 4¢ |A &_ O/Apr 1 1922 J P Morgan & Co., N Y 
Debentures $39.029.600 gold conv (text) “~~ "36% fe --| 1908 | 100 &c ‘541, 62 \J_& 315 Jan 15 1948 Second Nat Bk,New Hav 
Debs N. H. station due $100,000 yly (V.106,p.1675)| ---| 1916 |------.- 500.000, SG Fe © Fe Be Welnccnsacccinsncncdcine 
Notes to US Gov call (U 8 par, others 102)_-_.__- | Zz] 1918 |1,000 &c| 43.964.000/ 6 |_..----. ES Je eeereseecce coerce 
N Y Pr & Bost gen M (now Ist) g ass, $4,000,000 zcér) 62 1892 1, 000, 4¢ A & O/Apr 1 1942 \CentUnion Tr Co, N ¥ 
Housatonic con M ($3,000.000) g (assumed) .P zc*| 87 1887 1,000; 2,839,000) 5¢ |M & N Nov 1 1937 |\Farmers’ L & Tr Co, NY 
N Eng cons (now Ist) M $17,500,000 5s g gu-Ba.zc*| 363 1895 1 ‘000 17,500,000 4¢45¢3 & JJuiyl 1945 \Safe Dep & TrCo, Boston 
qiReeis. int. on Ist M. 4sand deb. at Treas. Office, Cleveland. | «a Reg. Interest Am er. Exch. |Nat.Ban k: coup. (nt. Trieas. of Penn. RR., Phila 
—For year ending Dec. 31 A*5. V. 108, p. 2324, 2337. Of the 2d pref. dividends here shown in 1917, one ($274,995) was charged 
-eqerscamecaiptingeaaid ° U. Oper. Comm any Operations— by company against 1916 surplus earnings. 
Calendar Years (All $)— isis. ee 1916. a and a. O. P. Van Sweringen: Vice-Presidents, W. 8S. Hay- 
Operating revenues---------------- poe he tht ot 216,207 57 201 oer oat can. + ,*: ees. I M, J. Van Guerin =. Co. tp eniiey ae and. a D. Howe 
, CAE, BS. Scone ¢ ¢ ° ° A eC urner; Treas ams. irectors: O. P. Van Swerin- 
Operating expenses gen. M. J. Van Sweringen, W. H. Hayden, J. R. Nutt, C. L. Bradl 
Operating income...........-... 47,342,358 51,410,322 63,344,017 Moore, Parmely Herrick, J. A. House, K. V. Painter and E. R. 
Federal compensation. --.....------- DOME! § cssuehen. cmbenme Tinker of N. Y.; F. E. Myers of Ashland, O., and H. D. Howe, F. H. Ginn 
, 2ee.. PEOVER... pcarccceoscas 1,643.550 4,690,680 4,460,665 — syurnes | Cleveland. 
Separately operated properties _____- 1,147,244 626,808 4,350,787 Bernet, o eveland.—(V. 107, p. 1670; V. 108, p. 
Dividend ny ae et pe rn aad 6,37 ia 72 5" 4 11.098 C27 269. oo. or ioéi: ¥. 109, p. 173.) 
meen Anema eae be emer rt Pig tg ot * NEW YORK CONNECTING RR.—Owns 4-track viaduct bridge and 
Income from unfunded securities, &c-_ 3.796.923 _ 2,209,506 __ 2,235,812 connecting road forming a line 8. 56 tnties in length from Port Morris, N. Y., 
NS ee eo aedeemiinie 69,270,921 66,873,026 85,967,446 | at Hell Gate to Long Island aA ive & line to Fresh Pond, 4.32 m.), a 
ie acid oi wmarnmeitanm ts 2, ee wines. gadis connecting link between the N R. and the Pennsy! 
EE Pe ee ee 2,480,452 2,200,652 each of which owns $1,500,000 > the $3,000,000 capital stock. 
ES Ee a 2,151,740 2,584,688 2,264,661 Opened for passenger service April 1 1917 and for freight service Sen. 17 ‘18. 
Rent for leased roads---......------- 9,314,910 6,462,350 6,354,581 Ps pa trains run manee: = to Penn. RR. station in N. Y.; freight 
Interest on funded debt__......---- 29,432,623 29,099,072 28,871,300 aias 9° S to ner pites. klyn, sing by ferry to and from Green 
Interest on unfunded debt__-_.-.--- 2,004,364 762,807 617 ,036 | ville, 104, "10S 1388; 106, p. 396. Of the lst M. 44% 
Equipment depreciation account.... --..-.-. | --..-.-. 2,500,000 | ($30,000,000 LB, ). $24 ,000 have been sold, guaranteed prin napa aa an 
Dividends paid (5%)---.---------- 12,479,610 12,479,603 12,466,611 int... -, jointly a and woeraiie ty y the Heansyivanis RR. and N. Y 
Seams prov. years (U. 8. Admin.).... /6,045.204  cccccuee 3 = ew enees In Nov. 1917 issued 000 a her? ae Pelorel 
_. E. J. Pearson, New Haven, Conn.—(V. 107, p. 604.) 
Balance, surplus-----.---------- 5,321,948 13,004,054 30,692,606 | » NEW YORK & GREENWOOD LAKE RY.—(See oo of Erte RR.)—~ 
OFFICERS.—President, A. H. Smith; Chairman, Chaunce M. | Uwns from Croxton Jct., J., to Sterling Forest, 42 m., and paps to 
Depew; Teen remeents, | John Carstensen, Ira A. Place, A. H. ~< total owas ae, 8 m.; Watchung Ry., Forest Hill to Orange, N. J, 
Treas., ss. Barg , Dwi ae W. Pardee. Directors: Wm. K. owned, m. Stock, $100, 000: par, $50. Leased to Erie HR, for 
derbiit, W. Vendecbile: Cc. Dee. Harold 8. Vanderbilt, William panes thy May 1 1896. ' Prior lien bonds are asteed. B-J— int.; 
Seiadice. Geo. F. Baker, /K nderbilt Jr., Ogden Miils, R. 8. “3 rie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 
Lovett, Carl 8S. Gray, Edward ‘3: Harkness, Samuel Mather and Frank J. 


Jerome. 
Fed. Mgr., P. E. Crowley, N. Y. City.—(V. 109, p. 1080, 1527.) 


ont YORK CENTRAL LINES.—The N. Y. Central Lines equip. 


ver engines, ger cars and freight cave —_ ov various lines 
of the oe system which ointly and sovennt7 y agree to Ray B - and -. ae 
ye % 2 tral V. Ooo 1598; A se D. 345; 103, 

D- 79 stirs - 104, Dp. 362; V. 109, p, 1 793. 


NEW YORK CHICAGO & ST. 
Y., to Illinois State line, gacens 
leaving 495 miles; leases the 
State Line RR.., Illinois State line to 71st St., nicago, 1 miles; also leases 
a to Silver Creek, 8 miles total, 513 mi les; trackage in Puttale. 

N. Y.. 2 miles, and 71st St., Chicago, fll. (Lake Shore F ). 8 miles. 
Nick Plate Conn. RR. (4 miles projected at Buffalo), - 105, p. 819. 


“STANDARD RETURN,” &c.—See page 5. 

& Oct. 1919 the company had not as Ce eaaaded a contract with the 
Uv. RR. Administration. The so-called ‘‘standard return,"’ as certified 
by the I.-S. ©. Commission, is $2,218, 218.857 in addition to which non-operat- 
ing income in 1918 amounted to about 25,000, making total income of 
$2,243,857; against this the deductions for fixed charges, war taxes and 

corp. expenses would be $1,542,674. The figures shown for 1918 (shown 
below) include for Dg i gars of comparison the results of operation under 
Federal control and the : mes expenses and charges of the railroad cor- 


LOUIS RR. eee from Buffalo 
8 miles leased between Dunkirk and 
Fopete tine. Chicago & 


B 


Silver Oreek 


portation. V. 10S, p. 106 
STOOK.—lIn Jul a Cleveland interests bo t the control of the 
y from the New York Central RR. Oo., viz.: $6,240,000 common, 


yh m4 2d ae and $2,503,000 Ist pref. stock. In payment was given 
6,500 ,006 notes (secured by the stock and bearing 4% 
Pam "ie five ~4 and 5% thereafter—one note due $650,000 in i 

and the others for like amount at intervals of one year thereafter. V. 1 
p. 146. The Nickel Plate Securities Corporation was incorporated in pits: 
ware on Dec. 4 1916 with $15,000,000 auth. capital stock ($2,500,000 pref ) 
to hold the control of the Y. Chicago & Ss’ Louis news as the Nickel 
Plate road). Princi wy freight “i 103, p. 2238; V. 104, p. 1899. 

After 5% on $14, common stock, Xin classes of sek ‘share alike. 


DIVS. (since 1908) ®. L >? *11-"12. B- "14. Ly 8. sp | 18. 1919. 
First preferred 49 8 a @ W 5 he 
Becond pref 87 J .§ 2% 2%—, 

et ‘ly 
y of the Bae in }°38, ton Poa Sar tS Ci 1919 Jan. none; 
u n pref. pai ®/ Jan. and July 1917; Jan. 1918, 2 ; 
uly, “1618 and 1919, none. V. 109. p. 173. ion 

DS.—First mtge., abstract, ¥. 45, 541 

Whe yvelwe on July 2 1918 catherines a “Second & Impt. Mtge.”’ 
for $35,000,000, including the $10,000,000 debentures of 1906, which are 
rh. ually secured, leaving $25,000, 000 that may be issued for improvements. 

e bonds are to be issued in series, each series to bear such rate of interest 
ani may be fixed by the directors. In Mar. 1919 the initial $4,135,000 bonds 

d July 1 1919 $821,000 additional under this mortgage was sold to 

p. P the company for capital sxpena bares — os a control nak 
prior thereto. i 108, p. 1061, 579. (V. 0.) 

Equip. trusts, V. 103, p. 1032; Vv. 104, p. 652. 4503, 18 S01: V.106, p. 2007. 


EARNINGS. uk mos., +{1919--Gross, $15,640,290; net (before$3,668,052 











Jan. 1 to Aug. 31. 1918..Gross, 13,403,857; taxes), 2,763,214 
REPORT .—Report for 1917 in V. 106, p. 2007 (1918, V. 108, p. 1061). 
1915 
Railroad revenue_-.-_-_-_- $22. 656,381 $16,901 90s $15. 337 (928 $12, 536. 380 
Operating income-_-.-.-... 4,518,937 3.011 3,390,977 $2,744,788 
Other income.._...-.-.. 196 ,522 5° S78 195,7 229,944 
Gross corp. income... ‘h gis. She $3,367,634 $3,586,680 $2,974,732 
Interest ~ Ee nin bnes $1,324,566 $1,157,267 37'146'537 
— ~ ek oe i 4,084,308 t dsha2: ‘808 rach’ 000 (6) 250" 
v.,0 NS Seen See tex 000 x 
Div. on second pref.... See text (5)549.990 (2 44)275.000 Cana 
Bal., sur. ordef__... (?) sur.$50,754 sr$1,032.531 sur.$560,575 


* NEW YORK oe HARLEM RR.—(See jee York Central Railroad).— 
Uwns steam road N. Y. City to Chatham, oY m. Also owns strevt 
cafjroed oa Fourth & Madison avenues. N.¥ Om. Assets, V.95.D.47e 
Y. Central RR. owned on + hg aL Tis. $5,532,450 cane and 
se al, 1,450 preferred of the $10, oy O00 Pas v. Me , Dp. 208, 768; V. 93, 
. 94, p. 1057; V 7 08. 1157; V . 99, p. 1749. 

D. As steam road (since partl electrified) wan leased April 1 1873 for 401 
years to the N. Y. Cent. udson River RR. Co.; and the street railway 
ane leased July 1 1896 fon 999 al ren to the Metropolitan Street Ry. (now 

Y. Railways Co.), at |  penees intended to provide dividends as 
| SR, the interest on the bonds being ‘aken care of under lease of the 
steam road. (In Sept. 1919 the rental due April 1919 was overdue. V. 


109, p. 1273.) 
Rental— Dividends. 
Steam road—10% per annum guaranteed 
Street railway-—$400.000 yearly—4% Ps 
These last dividends were not pai in 
having defaulted on the street ad rental. 
—(V. 106, p. 2229; V. 108, p. 79.) 


* NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to But- 
talo and Internat. sage one and branches, 214 m., of which the main line, 213 
m., is double track; D . has a lease for duration of charter from 
1882, giving a guaranty of fas bonds and &% early on the stock. See form 
of guaranty of term’nal ond; in V. 67, Dp. 1357: see also V. 68, p. 283. 
x NEW YORK & LUNG BRANCH RR.—Perth Amboy to Bay Head, N.J.. 
8 miles. Operated under an agreement made in 1888 for a period of 99 
pA... with Penn. RR. snd Cent. RR. of N. J., which jointly ont severally 
guarantee interest and 7% on the $2.900, ‘st tock, all owned bv Central 
RR. of N. J. Of the bonds $192,000 are 5s. Fed. Mer., C. H. Ewing; 
Pres., George F. Baker; Vice-Pres., Robert W. de Forest, and Sec. 
Treas., G. O. Waterman. (V. 72, p. 438.) 
* NEW YORK NEW HAveN & HARTFORD RR.—Covers Southern New 
a@ogiand and the only direct ay Ay between New York and Boston. 


(see er +g fet 2%: Oct. 
Aone, th . Y. Railways Co. 
V..108, = 79; V. 109, p. 1273. 


able— 
an. Ee Ny 5% 
‘0 2% 


Lines owned in Leased (part owned)— iles. 
Woodlawn Jct. N. Y., to Provi- Old Colony 1 RR. (which see)... 532 
dence, | SS a 173| Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester... _ 48 
SR RE SR 3)Norw. & an eecaater (which see) 71 
New Haven, Conn., to Spring- ee aw 09 
i eS Track to yo York City, &c. 
= ‘to py ee Litchfield, oe Al Ste ieee 


eld, 
Total oper. — 1 '19(abt. 128 m. has four & abt. 831 m. two tracks) - 1. 992 


On Ao } bole! p. 1502) V operating N. Y. Connecting RR. (which see 
obere. 105, p. 2094. 

In Oct. Voos »160,000 of the M558. 118,982 N. Ont. & West. com. 

stock wi nk y at nde ohn $1 100 S and 132 20 of the $4, ad pref, 

v.95. p- 481: V. 79. V. 80. D. - 95.0 

This company and Phe New Fork Central a Se $2, 352. 052 of the 
maloeey $5.5 stock “ the Rutland RR. V. 93, p. 1600, 1788; V. 94, p. 
1317; p. 1608; V. 101, p. 1974. 

Owns ter part of ‘stook of Central New England Ry. iopice see) and 
guarantees Ss $13. 427 ,000 gen 4s. V. 92. p. ad 1375, 1436; 93, p. 866. 

an Ye ‘all the stock of the N. 

Mt. Vernon, &c.; 


. Westonhester & A A 177th 
eotal” trackage, - .57 miles. of which 
s0.b? tegid tp top and 94m, und or perpetual trackage ler V 05D 4s, 208, 064, 
. &c., V. A 
1040" 1208, 1746; V."106. p. 643. 1019. Boe Blectric Hatiway Section.’ 
os aan HUSETTS ACT.—An Act of > ly Legislature duly adopted 
on ener 8 Rf zh) quante authority to retain ession of 
4 subsidiaries, f the Rutland RR. stock within five 
ears (unless 2 ~e hE ): G) mak pepkes ) Bamerous stipulations as to 
ow su branch line securities ted in the accounts, and 
(3) limits dividend ons common stock to S% _— a@., until various conditions 
are complied with. - 104, p. 2010. 
SEGREGATION B/%.. stockholders on Apr. 21 1914 approved an 
ment which been reached with the Govt. for a surrender to inde 
pendent control of certain parte of the system so as to prevent a sult under 














% Government 
Control. 


Nov., 1919. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page) Road | Bonds Value (Outstanding % Payable | and Maturity Dividends are Payable 
few yo, New Haven & Ha-tford SGonsieeee— | 
E Boston Term ist M $1,500,000-AB.zcér| _..| 1889 | $1,000 $1.500.0 4_ |& & Q/Apr 11939 | Coup, office; reg. mailed 
Providence & Springfield ist M ‘gold assumed .._zc* 28) 1892 1,000 750,0 5¢ |S & JI\July 1 1922 Lincoln Nat. Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) -.zc* 36 1880 1,000 500,000; 6&6 J & J July 1 1920 Second Nat Bk, NewHav 
Gen mtge Deabe Conn, to Wilson Pt, &c_zc* 36) 1885 1,000 150,000 5 A & OjApr 1 1925 do 5 og 
First mtge p 210) gold assumed-xc* &r 2 |. eee 350,000 4¢ J & DiJunel 1955 do 
Hariem R & Port int M gold £15,000,000_Us.xc* &r 12) 1904 1, &c| 15,000,000 4¢ M & N(|Mayi1 1954 Lincoln Nat Bank. N Y 
| a mortgage gold assumed .. -.- xc* &r 61, 1904 | 1, &c} 2,500,000 4g \M & N\May1 1954 Second Nat Bk, N Haven 
Debent SETS np ete on oll eg 234,000 3% iA & O/|Oct 1 1930 do do 
Boston & N q Air Line ist M $5,000,000 (assum) --x| _-__| 1905 A 3.777.000 4g |F & AjAug 1 1955 do do 
> Sf.) BU eee ee eee 5.60; 1900 (?) 160,000 4 A & OjApr 1 1925 New Haven, Conn 
N H & Northampton ref M $10,000,000 guar p & t_x wee] RUD |<o4nags 2,400,000 4 J & D/iJune 1 1956 Second Nat Bk, N Haven 
Providence Term Ist M $7,500,000 g assum -.xc* &r ---| 1906 | 1,.000&c} 4,000,000 4¢ iM & S/\Mch 1 1956 do do 
Gonsolidated Ry Gobensures -.. -- ae wed nae [an eheg shh: SEL, 1 iebkew bal aeeenen i x ta ae a 
Providence Secur Co debs g gu red 105 beg 1917_xc* ---| 1907 | 1,000; 16,758.000 4g \M & N/May 1 1957 Equitabie Trust Go, N ¥ 
Bds of elec roads. See text below & ** Electric Ry.| Section - anithnen| aenee.4 434. 5| Various |1919 to 1956 ae 
Sentguens —_. YY $166 000 yearly _........ ---| 1914 1,009; 1,826,000 A & O/Apr 1920-1929 Farm Loan & TrOo. N ¥ 
AA due $48 or 349 800 s-a.PhPc* -..| 1914 1,000 533,500 6g iM & N'|Nov'i9-Nov ‘24 Phila Tr 8 D & Ins ‘Co 
4 ow BB due $123 & $122,000 s-a_CP ae 8 gt Ne 1,592,500 433 J & D Dec ’19-Dec '25| Phila Commercial Trust 
de ser CO due $65,000 s-a -._..-- CP nial Me loowaleinae 910,000 4 M &_ 8$/|Mch’ 20- ee > Ree ees 
do DD due $171,000 sa_..CPc*| _..| 1918 | 1,000; 3,078,000 6 M & N15 Nov °19-M'y’28|Commercial Tr Oo., Phila 
Bonds of Leading Proprietary, &c., Lines (V 103, p.|1 
Holyoke & Westfield Ist M ty 92, ’D 322. 795) gu_c* 10; 1911 1,000 196,000 4% \|A & O/jApr 11951 Treasurer, N Haven,Con 
Boston RR Holding Co—Boston Term Co—Central| New England Ry— See those co|mpanies 
New York Connecting RR and Old Colony—See th ose compani es 
Providence & Worcester first mortgage currency - --| 51 1897 | ¢ 1,500,000 4 A & O/|Oct 1 1947 RI Hosp & Tr Co, stele 
Tunding notes gu(there are $8,709,000 2-5% not gu) ee i TE 5,000, SUS joosaneuk te | Re Rae ee ee ee 
N Y Wes & Bos Ist M $60,000,000 g red 110G xc* &r* ---|/ 1911 | $&£ See text 4% ¢J3J & J\July 1 1946 New York & London 
New Engiand Navigation Co debentures gold ..__x <a leosacese| Scee 42 |M &M13)Nov 13 1955 nhs ae demas wiinewinie 
do do _ rao ae ee Sees Fe 675,000 4 ‘gee Be SS | a re er eee 
Springfieid Ry cos 4% cum pret stoo stock red 105 guar. es a 100; 3.387.900 4 J & J per Bee. Bib tds dn canals on on sebiso as 
New York & Vorthern—See tRK 
few York Ontario & We event BF, stock ...... ~2-| aa n5 | 200] GR000 O68 no denne giAus 20 1919. 1%|Checks mailed 
Refundi aig On (first) a meee S $20,000,000 gold ..Ba.xc* &r| Text | 1892 1,000 -000,000 4g \M & S June 1 199 Office, Gr’ Cent Ter, N Y 
Gen M 000 gold red 110 (see text) oetnet ---| 1905 | 1,000) 8,630,000; 4g J & DjJunel 1988 do do 
pS ay notes 50 08 due $36.000 s-a (V 90, p 977) - Baz ---| 1910 | 1,000 36,000 4% \A &. O April 1920 Bankers Trust Co, N Y 
Equip notes Ser C $30,000 s-a (V 96. 4 .-Baz ---| 1913 | 1,000 510,000 i? M & 8 \Mch’20-Mar’28 do do 
Equipment notes Series ‘‘D’’ rs 35 «ep eeaee sae 8 86F 1,000 245,000 4 A & O/Apr ‘'20-Apr °23 do do 
New York & Ottawa—sSee N Y Central RR. | 
| | 




















NEW YORK NEW HAVEN & HARTFORD (Concluded)— 
the anti-trust law as follows: (1) The Boston RR. Holding Co. stock own- 
ms 52% of the stock of the Boston & Maine RR. has been transferred to 
5 trustees, : Marcus P. Knowlton and James L. emery of Springfield. 
Mass.; James "L. Richards pad Charles P. Hall of Boston, and Fr 
Oarpenter of Manchester, N. H., and, after arrangements have been AA 
to protect the minority stock of the holding company, = shall sell the 
Boston & ae stock before (as extended) Oct. 1 1919. se p. 1482, 
1802. See V. 103, p. 166; V. 99. p. 1221. See Boston & Main 
(2) The stocks of the companies which control the Cenqectient and 
Rhode Island trolleys were placed in “3 hands of apes re for each 
State—and ordered sold by July 11921. V.99,p. 1452; V. 108, p. 683, 1275. 
3) The ority stock of the Merchants’ & Miners’ Transportation Oe. 
by the New Haven RR.. which has been sold. V. 98, p. 1320. 
ond ts he yy stock of the Eastern Steamship Conperation, held 7 
ew Haven shali be sold by July 1 1921 (as extended in 1919), and 
in the meantime shall be deprived of ary ie wer. 
tm 1916, 103, p. 846, 1601. V.99. 13691 1454; V. 106, p. 


go ‘plan 
(5) Wwhethes the Long Island deaue steamboat lines may .. retained 
v 1G). —— by I.-S.C. Comm. V. 103, p. 1981; V. 105, p. 2184. 
(6) ‘ihe Berkshire trolleys shall be sold by July 11921. V.108, p. 1275. 
w®. The stocks of onooe owning or a street railways in 
shall pe aane by July 1 192 . 89, rows 1072, 1157, 1239, 1245: 

¥. 09. p. 467, 198, 120, ii, 1221: "100, 642. 
Report or duxerioseas Commerce Commission J cy 1914, V. 99. p. 270. 
Suits against former rte pac Vv. 99. 198. 270, 407 tan, 4 "1052: 
» « 103, “san 251, 134; V. 103, p. 844: Vv. 104, p. 1592, 1801; V. 108, Dp. 


683, 8 

STD OK.-Oommon stock, authorized issue unlimited. Pref. stock, 
authorized, $45,000,000 7% cumulative. The 2. by sell a block of this 

stock in order to take up the collateral notes ($43,964,000) was withdrawn 

in March 1918 when the Gov't loan below reed g was granted. V.105, 
Pp. 1413, 1420, 1708, 1820: V. 106, p. 1127. 1131, 1231, 1345. 

Penn. RR. on Dec. 31 1918 owned $5,312, 500 stock, also $2,000,000 l-yr 
5% coupon notes, and N. Y. Central & H: R. RR. Co. $1,545,600 otk. 


DIVIDENDS.— { Svo-teee. 1894. 1895 to 1912. 1913. None 
Per cent 10 yearly 9 8 5 since 


GOVERNMENT LOAN.—On March 27 1918 the Director-General 
agreed to advance to the company, for the purpose of protecting its matur- 
ing notes, $43,964,000 due as extended April 15 1920 at 6% int., with the 
right of renewal to the company for 1 year more on the same terms, taking 
as collateral for the advance substantially the same securities which were 
then pledged to secure the $43,964,000 of notes that matured April 15 1918. 
The right is reserved to the Secretary of the Treasury at any time to sell 
the collateral, or any part thereof, at such prices as he may determine and 
to apply the proceeds of such sales to the retirement of the notes. V. 106, 
Pp. 1344, 1676, 1689. From June 1 to Jan. 31 1919 the Govt. advanced the 
company, in all $67,125,000. V. 108, p. 269, 540, 579. 


BONDS.—Harilem River & Portchester Div. 4s of 1904, V 4" B; 1143. 

Debenture ery of 1906. V.81, p.976, 1039, 1493; V.84, p. 694. 

In Feb 1907 145,000,000 francs ($29, 900,000) - “2 15-year An an a 
with a fixed rate in marks and £ were soid. ‘V. p. 391, 450, 508, 804, 
931. The dollar bonds are issued in exchange “t:, the foregoing bonds 
$ for $, and are to be secured by any future mortgage on the main line be- 
tween Woodlawn, N. Y., and Providence, and also a ertneteale g*6 miles, 
jo rata with a So other bonds secured thereby. ‘ Bp ? Provi- 

ence Terminal Co. bonds ($7, 5} 00 authorised). yp & oF. 2. .. 9529. 629. 
693, 1213, tog 83, p. 96, 819. 

The $39,029,900 0 8% ‘debentures are convertible into stock after Jan. 15 
1923 at par, and are to be secured by any mtge. hereafter created, covering 
the main lines between Woodlawn, N. Y. City, and Springfield, Mass., or 
New. Haven, Conn., and Providence, R.1. V. 85, p. 1270, 1339. 1402, 1647 

The $700 000 5% vam a7 for New Haven —— are to be secured by 
future mortgage. 103, p. 1302, 1119, 1593; V. 106, p. 1675. 
ae * April 1918" $3. 141 ‘O00 of the $19, 899,000 30- AG. 4% debentures of 
the Providence Securities Co. had been acquired by the N. Y. N. H. & 
RR., which had assumed the issue, and its shareholders voted A 
1917 to authorize not exceeding $16, 758,000 4% debentures due in ~ 
1957, to be exchanged § for $ for the rest. V. 106, p. 1577, 1689. 

The development of the adjacent surplus real estate not used fér the 
Grand Central Terminal, N. , will be financed through the N. Y. Realty 
& Terminal Co., whoss stock is. ually owned and o gions a om 
by N. Y.N.H.&H and N. Y. Central. » 05,0, 068 = 370 

Eautp- notes, V. 106, - 1560, 1676; V. 98, p. 913; 00, 367° 1452, 
1911; V. 105, p. 1708, ; V. 103, p. 119, 801. Yn June, 1918 a new 

420,000 issue, series DD; at 6% interest, was sold. 106, p. 2560. 

Of the $21, 390,000 N. Y. Westchester & "Boston 1st ain this company 
owned $2, 190,000 on Dec. 31 1918. See “Electric Ry. Section.”’ 
Outstanding Consolidated Ry. Co. Debentures Assumed (see , mies. Ry. Sec."’). 
4% 1904... x$4,255,000 uly 1 1954/4% 1906 --x$2,011,000 Jan. 1 1956 
4% 1905 .. x2.309.,000 Jan. 1 1955 | 3-334-4% 05 «972,000 Feb. i 1930 
4% 1905 _. +1 340000 Apr. 1 1955 
Outstanding Street Railway Bonds Asnneg 04, of Dec. 31 1918. 


wai 5 0. Be cents except as shown. See page lec. ax: og AE 
44s $1,992,000 Jan. *43| Hartf. St. 4s_-.$2.500 
N: te Gears 283.000 Sept.'33| 4% debs__.._- 65,000 Jan. °30 
Met. rh. ae 5,000 Jan. ‘24 Greenw. Tram _. 320.000 July ‘31 
Norwich St__.. 350,000 Oct. °23) Bronte feo. -. 63,000 Oct. °37 
Montv. St__.__- 000 May ‘'20| Mer.8o0.&Comp. 175,000 July *28 
ew London St. 150,000 Oct. '23 | Staff. Sp. St.... 400,000 July ‘56 
Hart.M.&Rock. 200,000 Oct. °24| 


GENERAL FINANCES.—Effect of wage and rate increases in 1918. 
V.107, p. 604. Loans and bills payable Dec. 31 1918 $57,024, x 
In Jas . 1918 N. Y. Oat. & Western R ,000 of whose stock is 


y this company, paid a on of "2%, ‘the first distribution since 
July 1918, when 1% was paid, y 2% in 1913, 2% yearly 1906 to 
1911 and 4% % in 1915. V. ids. p. 2456; ay. 107, p. 2156. 








Federal Compensation.—$17 ,095,884 yearly during Federal control. 
INVEST .—Pledged and unpledged, V. 103, p. 1605; V. 105, p. 1413. 
Contingent Habilities, see list V. 103, p. 1604. 


EARNINGS.—8 mos., (ie aeor $76, Lew teyt th net (bef. $9,174,905 








Jan. 1 to Sept. 30. 1918__Gross, 75,702 taxes), 13,743,642 
Income statements for calendar years: (1) Soipasene oo aa 
1918. ve cas. 
Stand'd returnl17,095,884 -.-.---- N.Y. W.&B. 
Other income. 5,562,533 6,632,707 Ry., Guar. 864 900 864,000 
Springf.Ry.div 135,5 127.758 
Gross income.22,658,418 --..----. Bond, &c., int12,770, 338 11 333° ‘582 
L’s'd road rents6,020,712 6,156,544 | Misc. expenses "310.278 228066 
Misc. rents & War taxes__.. 00 3 wacescoe 
tax accruals 307,061 256,297 
Bos. RR. Total deduc__20,614,892 19,580, oes 
Co., Guar__ 122,235 124,567 | Net income... 2,043,525 -.---.. 





REPORT .—For year 1918, in V. 108, p. 1504, showed: 
1918. 1916. 


(2) Fed’l Report 1918. 1917. 1915. 
Miles operated_..... - ,992 1,995 1,995 2,004 
Passenger earnings_-__. $39. 379, 917 $34, 407" 801 $31. 085,035 $27, 996,925 
Freight earnings... ._ 1,288 .395,999 424 34, ‘449 
Miscellaneous_.....--.. 32" 133 ,008 10,961,093 35° 619,708 7,712,212 





$102,294,212 $85,784,893 
$11,315,322 $20,480,927 
x 7 790 


$80,432,167 $70,106,586 
$23;058,358 $22,069,085 
7/288;281 5,568,512 


$30,346,639 $27,637,597 
84 $10,894,567 $11,392 ‘027 

ate report 12,298,713 12, '912:703 5 702 
above & ‘*x”” 1,116,325 984.391 "986.726 
$4,659,140 


Balance $2,404,095 $5,554,977 
8, an 


x The Federal report shows $907,050 non-operating income for 191 
increase of $269,897, on deductions for rent for equptmerts $1,104 4,874 
being a decrease of $1.5 65,659; and joint facility rents 8,494, an he 
crease of $261, Asi. leaving, after including $1,157 833, yo of items 
prior to Jan. i 1918, a net income of $8,926,838. 


OFFICERS.—Pres., E. G. Buckland; Fed. Mgr., E. J. Pearson, New 
Haven, Conn.: Sec. and Treas., Arthur 'E. Olark. 

Directors.—Howard Elliott, N. Y.; James L. Richards ang Jos. B. 2 ~ 
sell, of Boston; John T. Pratt and J. Horace Harding, N. City; T. De 
Witt Cuyler, Phila.; Arthur T. Hadley, New Haven; Fulan 1 M. Tomlinson 
and W. B. Lashar. Bridgeport,: Francis T. Maxwell, Rockville, Conn.; 
Edward Milligan, Hartford, Conn.; Frank W. Matteson, Providence, a Boe 
Harris Whittemore, Naugatuck, Gonn.; Edw. G. Buckland, New Haven, 
Conn.—(V. 108, p. 579, 683. 784, 879, 974, 1275, 1504, 2123, 2528; V. 109, 
p. 776, 1080, 1327, 1700, 1987.) 

* NEW YORK ONTARIO & WEST. RY.—Operates from Weehawken» 
opposite N. Y. City, to Uswegu, on Lake Ontario, in all 569 miles, viz.: 


Road Owned— Mtles. Road Controlled, &c,— Miles. 
Oswego to Cornwall, N. Y ..-.-.272| Pecksport, Goan. (leased) .....-. 4 


Gross earnings......- 
Net, after taxes 
Other income 





Total net income... _-_ x $27,741,717 
Interest on bonds, &c_ (See corpor- $11,922,5 
_ en a * aaa 8,7 
Separately oper. prop- 





branch to New Berlin.......... 22) Ont. Carb. (leased) Cadosia, 
do }j 9 =e ee RU, Pa, os At 
do to Ellenville, etc -..-..-. 9) Rome & Clinton (leased) ..._. -- 


——!| Utica Clinton & Bing. (leased) “7931 
Total owned - ---- 320 Wharton Valley (owned) ...-.-. 
Trackage(till 2079) W.Shore RR. Ellenville & Kingston (leased)... 28 
C’nwail to W'ken (V.61.p. 425). 56) Port Jervis Mont. & Summitville 
* See this company. | (owned and leased) .......... 3 


CONTROL.—In Oct. 1904 N. Y.N. H. & H. RR. acquired $29,160,000 
com. stock at $45 per share and $2,200 of the $4.000 pref. V. 95. p. 481, 
V. 79, p. 2086, 2643; V. 80. p. 1363, 2458; V.81.p. 1044; V.97. p. 142 


STOCK.—There is $4,000 old preferred. V. 79. p. 977. 980, 1332. 
Federal Compensation.—$2,103,589 yearly during Federal control. 


COAL PROPERTIES—“OTHER INCOME.”—In _ 1899-1900 coal 
properties having then a maximum output capacity of 2,700,000 tons 
annually, were brought under friendly control with aid of loans from the 
Railway ‘Co. and are now owned by the Scranton Coal Co. and the Elk 
Hore gos & Iron Co., the Railway Co. owning the stock of both companies, 

he $6,000,000 5% 1st mtge. notes issued by the railway to enable these 
a companies to aoquwe the aforesaid properties were all paid off on or 
before Dec. 1915, and on Dec. 31 1917 the railway held as first liens on 


said Pure former 2d mtges. for $1,153,000 and $2,400,000, respec- 
oir id interest due the railway in these mortgages aggregated 


500 to Sune 30 1912, and continued to accumulate without porenens of of 
the amounts accruing until 1917, when the railway received $637,! 
account of same, permitting it to pay said 2% dividends on its stock Jan. 14 
1918. Similar receipts quite independent of the — of the road by 
the Government are expected in = future. See 1677. 
DIVIDENDS:s ‘05. oe to ll. "13. °14-15. °16. 1917) 1918. 1919. 
On common % | 4 % yearly. 9" 2 None 1% None Jan.2% Augl% 
¥ In fhus 19? pai if dividend on common stock. See V. 108, p. 1512; 
dD. 


BONDS, &C.—Refunding mtge. tor $20,000,000 covers 319 miles of road 


owned, all the securities of the Ont. Cart, & Soran. Ry., 54 ea and all 
attenacguites | pro y. 2B Dp. 87; a," yP 2012; V. 80, . 651. As 
“4 the $12,000 Gen. M. 4s of 1364'6 - 79, p. 1332, 1432: V. 92, 


. 462; V. 94, p. 1508; V. 96. D. 420, 653. 


» BARNINGS. —18 mos., -{1919--Gross, $7,438,489; net (bef. $1,205,879 
Jan. 1 to Aug gl. 1918..Gross ‘ ‘590; taxes), 1,183,756 
Income Atm. for 1918 based on Government compensation. (Vv. 108, 


. 1603.) 
tandard return_........ $2,103,589 | Deductions._........-.-- $1,506,608 
Other income........... 208,590 | Net income_........---- 805.573 
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RAILWAY STOCKS AND BONDS 


APrivate 
Control. 
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N-woort & Cincinnati Bridge—See Louisville & Nashjville | 





Bankers Trust Co, N Y 


RAILROAD COMPANIES Miles Date Par wi Last Dividend |Places Where Interest ané 
Wor abbreviations, &c., see notes on first page] Road |Bonds| Value and Maturtiy Dt are Payable 
Hew York Phila & Norfolk—Stock, $4,000,000 -._.--- enel chm $50 M & N30|Nov29 1919 6% |Gheoxs matiea 
First mtge $3,000,000 g (V =, Bie aig .-FP.xc* 112) 1899 1,000 a J & J\Jan 11939 ‘ |Broad Street Station 
Income mtge ¢ non-cum 98.1 78)---FPx| 112) 1899 1,000 4 M & NjJan 1 1939 Checks mailed 
Now York & Putnam—See Ai ¥ 98. entral RR. 
@ Y & Rockaway Beach—1st M $1,000, 000 g gu.Ce.c* 11} 1887 1,000 5¢ iM &_ 8S'Sept 1 1927 Treasurer Penn RR, N Y 
Second mtge income bonds non-cumulative-.Ce. sr 11| 1887 1, a to 6 |5 in 1919 Sept 1 1927 Broa. 8t Station, Phila 
N v Skort Line—1st M $1,500,000 p €1.PeP_kvc*; 9.3%) 1905 1, 1,500,000 4¢ iF & A/jFeb 1 1955 Reading Terminal, Phila 
N é sus & est—Midland RR Ist ne be Poxt 10. Ce. zoo 72| 1880 | 600 | 3,488,500 5¢ |A & O/Apr 1 1940 Office Church Street 
terson Exten RR ist-M ext in ig ae 5% at 1} 1881 1,000, 200,000; 5¢ |J' & D/June 1 1950 do ° 
New York Susq & Western Orst M ref g-- .-- 127; 1887 1, | 8,745,000 6¢ JF & JIM 1 1937 do do 
Second M ($1,000,000 goid) bau M21 - “is ia Cese 3 127| 1887 1, 447,000 4% ¢F & A/Feb 1 1937 do do 
General mortgage for $3,000,000 gold -. ..Ce.sc* 127; 1890  ¥ | 2,552,000 5¢ iF & AIA 1 do do 
Terminal first mtge for $2, 000,000 old. --Usx.c* be ---| 1893 |1,.000 &c,| 2,000,000 5¢ |M & N May 1 1943 do do 
Wilkes-B & E’n lst Mg gu p &1 ( As p 481) .G.z0 65 1892 1, 3.000,000 56¢ Ww & D zone! 1942 do do 
uipment notes series A due $40,000 semi-ann--.-. anal Se Bd 169.900 4% |\F & AjFeb ’20-Aug‘21|Commercia!l Tr Co, Phila 
oO do B due $21,000 semi-ann___._..._.- ---| 1913 1, 168 .000 6g M & N Nov ‘19-May’ 33 Phila Tr 8 D & Ins Oo 
) ee kn $23,000-$27 000 semi-ann ---| 1916 | 1.000; 385.000) 4% @)3  & JJun'20t0J'ly'26/Phila Trust Co, Phila 
ompantes— \ 
Passaic & N Y ist M (999 gente rental) ext 1910-_.x 3 1885 70,000 5 J & D Deo 1 1940 Office, 50 Church St, N Y 
N-«w York Texas & Mexico— Galveston Harrisburg) & San Antonio | 
N:wark & Bloomfield—Stock, 6% rental-_-.-.-- o teas | 1 ,000 6 A & O/|Oct 11919 3%/90 West St, New York 
000 5 F & A 
000 5 F & A 
4 A & QO 


Equipment trusts series A due $25.000 semi-ann ___ ---| 1914 | 
Norfolk Terminal—1«t M $2,000,000 ¢ gu rei__G.xc* anal Teen 
h Further amount pledged, see text. 





] 

| 

| 
N sgace Junction Ry—First M $650,000 gold-Ba.xc*| Text | 1902 _—its, 
Norfolk & Portsmouth Beit Line—First mtge_..FPx 8 1898 1, 
Eliz Riv lst Mg gu p &isf red 105since’11_GP.xc* 4.6 1905 | 500 

orfolk & Carolina— Atlantic Coast Line RR | 

stot Southern—Stock $16,000,000 authorized -. -. — re 

mortgage -- _. - -Mp.xc*| 223 1891) 1, 
First General mortgage gold. redeemabie at 115 ..dix 223) 19.4 | 1, 
Suffolk & Carolina First Cons mtge gold red 110 xc* 75 1902 | 1 
ist & Ref M $35,000,000 red 105 since 1915 Ce.xc*&r% 789 1911 500 
Raleigh & Cape Fear Ist M g__----.---_-- Col.xo* 32) 1903 | 1, 
Raleigh & Southport first mort $2,000,000 ___Colx 61 1905 | Bd 
Aberdeen & Asheboro ist M $104. 000 ¢-MeBa.xc* 82) 1910 | ¥ 
Three-year Secured Notes call 101___.....__-- Ce -..| 1917 1,000 


zo § 


Aug 1 1922 
Feb 1 1938 
Oct 1 
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1935 


Fidelity Trust Co, Phila 
Girard Trust Co, Phila 


Checks mailed moet office 
pewrees Tr Co, N 

saree A Trust Co, N Y 
International Tr Co, Bals 
Central Un Tr Oo, N Y 
Columbia Trust Co. N Y 
Columbia Trust Co, N Y 
Merc Tr & S De Oo, Balt 
Central Un Tr hd 








REPORT.—For 1918 in V. 108, p. 1603. Coal traffic in 1918, $4,315,090 
(out of $6,901,018), against $3,712,295. 


Years ending Dec. 31— 1918. 1917. 1916. 1915. 
Gross earnings_-_.-.-_--- $10,895,005 $9,164,878 $8,794,166 $8,779,753 
Net, after taxes_______- “TO pts $2,228,120 $2,326,249 $2,314,810 
Standard return______- See )6 Sects 6acxwnk | |: dies 
Other income_________- Cr. 508" 3OF 272,826 184,134 185,110 


Interest on funded debt_ $1,194, ~ $1,145,200 $1,145, an $1,145,200 
Miscell. int. and discount 12,371 77,179 73,27 71,812 


ey ae 207 ,304 301,101 452, 530 460,947 
Miscellaneous ________- Ett seswiees- “sabeones.  #Gaceuen 
Exp.applic.to prior period OR0Ee | Gotédece, stemneee: >oceaen 
Preferred dividends---- 210 210 210 210 
Common dividends_._... -------- (2)1,162,144 (1)581.071 -.-.-.-- 





Balance, sur. or def__sur.$713 ,408 def.$184,887 sur.$258,301 sur.$821,750 
Pres., John B. Kerr; Sec.-Treas., Richard D. Rickard. Office, Grand 
Central Terminal, New York. Fed. Mer., Joseph H. Nuelle, Middletown, 
N. Bf Fed. Treas., Arthur L. Parmelee. pal, 108, p. 1603; V. 109, p. 371.) 


EW YORK PHILADELPHIA & , NORFOLS RR.—In Dec. 1917 all 
nan Ey 250 the $2,500,000 stock had epted the offer made by the 
Pennsylvania RR. in 1908 to buy the stock rata »p.977). V.109, p. 1610. 


5 New YORK * ROCKAWAY BEACH RY.—Owns Glendale Jct. to 
kaway Park, 10.31 m., with branches, 2.05 m.; total, 12.36 m.; double- 
track. Stock, $i 000, 000; par, $100. Leased 50 years from July 1 1904 by 
Long Island RR. Co., which owns $972. 000 hte whose endorsement is 
vigred se lst M. bonds. On Jan. 1 1916 $101, 000 firsts are owned by 
Seqemner with the $978,000 incomes. ‘v. 83, p. 890. Rah ae 
on e.g and incomes, 5% each, Daid in 1916. 1915 ant i9ie: 1917 to 
1919, 5% on incomes, but nil on stock 68 S31; 1918, rental , ¥, el - 
627; other income, 949; deductions, S65 931; bal., sur., $14,645 
(V. 100, p. 1079; V. 102, p. 1540.) 


& NEw YORK SHORT LINE RR.—Owns a cut-off for the Reading Co- 
ween omtennen and Neshaminy Falis, 9.38 miles, opened May 1906- 

V 79, p.1038. be 4-tracked—2 tracks laid at present and on 1.73 miles 
3 tracks. ey to Phila. & Reading Ry. for 999 years from Feb. 1 1907 

The $250,000 stock is owned b oy Reading Co., which guarantees the bonds. 
principal and interest.—(V. Dp. 1552: V. 87, p. 1421.) 


* NEW YORK SUSQUEHANNA * wy STERN RR.—(See Erte Map.) 





Owned (in fee) or entire stock. Mtles.| Wilkesbarre & Eastern...._.... 65 
Jersey City to Stroudsburg, Pa-. 99 Susquehanna Connecting RR.... 8 

(Double track 19 miles.) Other branches...... .cc-ccacoce 25 
Beaver Lake, N.J., to Unionville. 21|Trackage -...-....-.-..-.-.-- 

Tota! road operated December 31 1918..-..-..-.. 2222 


STOCK.—Pref., $13,000,000; com., $13,000 000, “of which the Erie 
owned Dec. 31 1916. $25, 610,658 com. and pref —of this, $6,630,000 com. 
and $12,936, oe pret, eens deposited under ite mortgages. "Dividends on 
pref.. Nov. ‘1891 1892. 24%% yearly: none since. 

BONDS. Rf 5s are reserved to retire 2d 4 443. Seeabstract, V 52, 
Dp. 84. The seconds are exchangeable for generals on payment of _ assess't. 

Terminal bonds, see tssue of Jan. 1898 and abstract, V 57 512. 

The $3,500,000 Midland RR. 6s were extended 30 years fro.a ta19 ry; 5% 
and $200. 000 Paterson Ext. 5s 40 years at same rate. V. 90. o. 373. 

Sau ment notes, 1914. V 103. p. 61 Loane and bills pavable boos 
31 1917, $350,000. Federal advances in 1918, $200.000. V. 108, p. 32. 
Federal Compensation. —$999,942 yearly during Federal control. 


EARNINGS.—12 mos. {1918 se apiaiilvan ies Gross, $4,353,420; net, $559,250 
Jan. 1 to Dec. 31. Et wacnecan Gross, 3,478,993; net, 729,127 


LATEST EARNINGS.—/1919__Gross, $2,546,967; net (before $219,767 
8 mos., Jan. 1 to Aug. 31.|1918_-Gross, 2,740,337: taxes), 236.423 


REPORT.—For fiscal year ending Dec. 31 1917, in V. 107, 600: 
Calendar Operating WNet(after Other Fized Add’ ns & Balance, 

Year— Revenue. Tazes). pe Charges. Bett., Surplus. 
) ) a. $4.151.145 $708,956 $290,323 $975,057 $18°541 $10,681 
1916_____. 3.974.431 962,038 249,355 994,510 97,811 119,123 
—(V. 105. p. 69; V. 197, p. 402, 609: V. 198. B.- 379.) 

Fed. Mzr., A. J. Stone; Gen. Mgr. under U.S. Govt., W.A. Baldwin, 
N. Y. City. 

NIAGARA JUNCTION RY.—A terminal and switching road extending 

om Niagara Falls, N. Y., to Fletcher's Corners, N. Y., 4.36 amen; factory 
sidings, 9.16 miles. Electrically opereees since Sept. ‘1 1913. 97, p. 
1837. Stock, $160,000 com. and $134,500 8% cum. pref. $5,000 more 
pref. in treasury), all owned by Niagara Falls Power Go. 

Calendar year 1918, net, $58,873; other income, $527; int. and taxes, 
$28,415; bal., sur. $30,985. Pres., Paul A. Schoellkopf: Sec., Fred’k L. 
Lovelace; Treas., W. Paxton Little. 

* NORFOLK & PORTSMOUTH BELT LINE RR.—See page 136. 

* NORFOLK SOUTHERN RR.—Operated Dec. 31 1918 907.71 miles; 
extending from Norfolk Va., to Raleigh, Goldsboro and Beaufort and the 
Piedmont section, N. ©., with branches. Of this total,the company owns 
794.04 miles and leases 108.33 miles (from Goldsboro to Morehead © Avy) 
and has trackaze rights on 5.34 miles; 44.82 miles is equipped electrically 

Owns entire cap. stock and bonds of Jono L. Roper Lumber Oo., owniag 
over 600,000 acres of timber lands and 200.000 acres of timber rights. V. 87 

1415. The Joha L. Ruper © e. owns entire stock pat t 000) of Carolina 

R.. Snow Hill to Pink Hill. N. 35 miles V.95, 1684; V 96. p 863. 

As to Cumnock Coal Mining Soe an ally, see V. ¥ 06. p. 607, 822. 


ORGANIZATION .—Successur May 5 1910 to N. & S. Rathoay, toreciosed 
Deo. 7 1909 per plan V. 87. p. 814, 678. Tnoorp. in Virginia May 2 1910. 
"Government Compensation.—The annual minimum standard return as 
shown iby Corporation figures amounts to $1,166,991. Efforts are being 
made to increase this figure and, pending final decision, no contract had 
been ‘signed with the United States Government up to Oct. 25. 

There have been allocated by the Railroad Administration, which allo- 
cation has been resisted by the company, 200 freight cars atja cost of $3,050 


These bonds are 

to underlying issues 
also by a first lien on 
tae .625: also by a Ist lien on the entire stock ($ 
,000,000) of the John L. Roper Lumber Co., ot 180.000, plenin ening, saw and 


of 1 
leegin Oe. ‘jogging 
the hen ~ oad. property has 
been estimated at $12,785,000. PJ fund $1 000 Foarty. ae ke as long as 
the lumber company bonds 
a ag “ bonds of this 
. V.93. vo. 1534; V m 
The mY ‘notes of 1917, $1 ,000,000 auth., 
bys] at ag 4 $1,526,000 First & Ref. Mtge. 5s, due 1961. V. 104, p. 
Atlantic ‘& North arolina $325,000 guar. bonds of 1917, see that 
Equipment trust 6s, Series B, due on or before 1926, $18,200 (Dec. 31 1918). 


1912 to Jan. 1914, 2% (Q.-J.. 
1072. 


ly the entire equ 


($5 

shingle ‘and cedar mills, 
measure; and 140 miles of standard-gauge 
cars, 25 locomotives, &c. 


with an annua! capacit 
The value o 


DIVIDENDS. —, iets, ky. 
None since. to Oct. 
BARNINGS. —8 ad 

Jan. 1 to Aug. 31. 
REPORT.—For year en i 
com 


(quer. din 


908 m.)-- 5.299.914 
77.364 


hristie, 44 Pine ‘St., 
Gen. office. Norfolk, Va. ‘ 
Federal Manager, Morris 8. Hawkins, Norfolk. "Va.—(V. 109, p. 1268.) 


BFOLK TERMINAL RY.—Owns a union passenger evasion at 

roaches, opened June 1 1912, used by the Vir- 
y. and Norfolk Southern ma. w | 

own the entire stock and undertake charges 

fae oot — | petaanl of -— & sonee authorized March 20 19 ay sae oe 


- 92, p. 660, 1109; V 


H. Hix, all of Navtolic, 5% —(V. 93, p. ear 1191; V. 94, D- 1696.) 
STERN RY.—(See Map. pa extends from Nor- 

to Columbus and Cincinnat 

Hagerstown id. owith branches | to the various coal ‘acids in Va. and W. Py 


Norfolk, ae Fay aliens O...704 
. to Bristol, Tenn__106 
Roanoke, We. to Hagerstown. _-23 
Graham to Norton 
No. Caro. Junction to Fries 

"“ynchburg to Durham, N. 
Portsmouth Junction ‘to Cincin- 

natiand Ivorydale. .. 

In 1919 took over Va. pe, Ry.. &c., 
about 98 miles of road. 


ORGANIZATION. —jSugcossor in 1896 of Norfolk & Western RR., &c., 
foreclosed per plan in V. 62, 641 

ourned =. 575.400 common is $6, 320, 000 adjust. pref. and the Penn. Co. 
pref. and $3,190,500 com. stock. V. 83, 
3; V. 95, p. 361, 688. Boat lines, V. 105, p. 73. 

OCK -—Provisions of pref. stock were in the issue of April 1897, p.4. 
On rill 10 1919 stockholders authorized an increase in the saaantondl 
$250,000,000 chiefly in 
the conversion feature of propo: 


- 07. "08. "09. °10. °11. °12- 45 16 ©1917 
 \ 3 3% 4 4% 5 
Re June 1916 dividend was increased to 1% % quarterly and an extra of 
»1%% and 1% wit June 1917 to Dec. 1919, 

" Adjust. pref. "receives 4% PD. a. - 18). 
BON DS. ~—The First Consolidated mtge. of 1898 is limited to $62,500,000. 
oe oe er bem oe oO oe yore the any bonds. V 73. 


. 505 
i. Bp: 87 376; v. *sP Pp. 137. 438, 


of coal lands owned and held b 
ttock is owned, of which about 


fund of 2 4 cts. 


also a lien subject werete x on 





per,car, or a total of $610,000. 


BONDS.—Of the “First & Ref.’’ $35,000 
reserved to retire a like amount of ee hoa = 
retired by sinking fund, $595,000 
$2.057.000: held by public, $12, 835,000; as co 
, $1, 000. - 107, p. 604. 


000; held for com 


by a first. mortgage 
ating $3,805,000, on 455 additional miles, and 
oo” valued at about $2,- 


‘ed. at least on 
ue, on the pntencs. if any, for construction, 


87: V. 97, 


as loca bien r= Gros 
SREP 3,633, 
Dec. 31 1918 t in V. 109. p. 1268 
Lal (after noe al Anterest,_ 
$285, 949x81, 175,407 $1. 1136, 986 427 
23/467 1,956.67 
1,503,243 : ‘Bae 102 1,376,590 

9 4,907 1,278,488 6,420 
: phe FS $1, 166, 991 (tentative) Pociersi oF and $8,416 other 


). 
OFFIOE! RS.—Chairman, 
Swartwout, 44 Pine St., 
Sec., G. E. C 


Marsden J. Pe 
;Sec.J& Aud., J. 


000 bonds, $3. 981 000 were 
o Jan. 1 1919 

‘Central Trust Co. 

for 3-year notes of 


on 334 miles, and, subject 


000) and lst M. bon 


for purchase or 


D. 1204; V. OR, c= 


are secured 


$4,096,919; net, $61,782 
68; net, 344, 


3 1,616,989 39, ‘683 
505,511 


; President. Richard H. 
. gins Jr, Norfolk; Asst. 


Y.; Treas. o- . Millard, Norfolk. 


. office, 44 Pine 


to meet 


all expenses, 


by the three lessor com 


igredeemable at 105 after wher. 1 1925. 


and northward to 


Roanoke to Winston. -_-.-.-.-..-- 119 
Sundry branches.......------ 538 
Columbus terminal.......---- 4 
i) SE ot caaeaebunew 14 


Total operated Jan. 1919. -.-2,087 


. 879, 974 


1086 | Double track......-- 
lines long controlled, ‘soln 


As of Dec. 31 1917, the Penn. RR. 


p. 502; V. 88, p. 1062; 


order to provide for 


new convertible bonds. 108, p. 


56% 6 y'ly.7% Text 
% Q.-F 


78, p. 229. See 


5: B32" 55 33, 1080: . 75, p. 505; 


"The ap21 a iV A joint bonds are secured by about 290,000 acres 
the Pocahontas Coal & Coke Co., whose 
,000 acres have been leased to com panies 
whose stock 1s all owned by the U.S. Steel Corp. and 39,797 to other con- 
cerns, subject to royalties. They are eubblocs to ¢ to call at 105 for ® sinking 
Pp 3 

2. These bonds A a the joint ‘and Be ha 
obligations of the Railway Go. and of the Coal & Coke Co., but as between 
the two companies the debt is to be paid by the lattercompany. $3,718,000 
have been retired. 

Divisional 1st Lien and Gen. Mige. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a lst lien on extensions and pranches and 
roperties covered by is Consol. M 


. 73, p. 845, 902 


973, 1642, 1704, 2148; V. 80, p. i175; V. 82. 
. 83, D. 1471; Vv "8, p. 231, 453. 
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RAILROAD COMPANIES Miles Date Par | Amount Rate § When Last Dividend | Places Where Interest and 
(For éieigeualons &c., see notes on first page] Road | Bonds|' Value Outstanding % Payable | and Maturity | Dividends are Payable 
tern—Common stock $2 000. wel wo | $100$121156 200 See text Q—M Dec 191919 1% Office, Philadelphia 
Norton § Sate ao, oe Ma kngtedy oy 00 '000- Ga ==-| === | 100| 22,992,300'4in 1919 Q—F (Novl1919191% ‘Banke Philadelphia 
N & W gen (now Ist) M Norf to Bris &c ce eee xc*| 428) 1881 1,000| 7,249:000 6¢ M & N/May 11931 rs Trust Co, N Y 
New River Division first mortgage gol 4b 22s 200} 1882 1,000 2,000,000; 6¢ A & O Apr 1 1932 a do 
Improvement & extension mortgage gold_FP. xc* 572| 1883 | 1,000| 5,000,000 6¢ F & A Feb 1 1934 do do 
Ertote 0, Valley, & New Eng ist M — gold-Ce.zc 1 1889 | 1,000! 5,000,000 4g M & N'Nov 1 1989 ' do do 
W First Conso! mtge $62,500,000 ¢._Ba.xc* &r*| 1,626) 1896 | 100 &c 40,400.500 4¢ A & QO Oct 1 1996 do do 
Div lst lien & cen. M (text) g red 105 begin 1929-.Gx! 1,875! 1904 | 1,000&c 23,000,000 4g J & J July 11944 do » 
Pocah joint M $20 om. 000 g call 105 s f.GP.xc* &r ---{ 1901 | 1,000, 16.282,000 4¢ J & D/Dec 11941 do 
Col Con & Term ist old gu (end) ass ....Mp.xc* 4| 1892 | 500 600,000 5¢ JS & Jian 1 1922 ‘Metropolitan Tr So. NY 
Convertible bonds cold OO i wckcwina wm ge ---| 1907 |1,000 &c) 285,000 4¢ J & D June il 1932 |Bankers Trust Co, N Y 
do 300. 000. old red_.G xc* &r* ---| 1912 1,000 &c) 104,000 4g M & S§$/Sept 1 1932 | do do 
do = }! text gold red __._..G.xc*&r* W-~| 1913 | 000&c) 620,009 4% 2M & 8 Sept 1 1938 do do 
do do $17,945,000 g see text G.yc*&r* ---| 1919 |1,000 &c 16,487,000 6g M & S Sept 1 1929 do do 
Winston-Sa! So’b’d poente6 0 000,000 1 Us. xc* &r* 89) 1910 | 1,000 5,000,000 4g J & J July 1 1960 United States Tr Co, N Y 
Equip tr Series of 1914 g gu $500,000 s a_----. yce* ---| 1914 | 1,000, 5,000,000 4% eF & A'Feb 20-Aug ‘24 Commercial Tr Co, Phila 
stown & Main L Con—ies Mg gu A — GP.kv -64) 1 | 1,000) 250,000 4¢ M & S Sept i 1952 |Reading a a a Phila 
h Carolina—Stock 7% paid from rental.-------| 226) ---- | 100) 4009-000 7 iF & AAug 1919 34% Burlington, N 
h Penn—Stock 8% gu yrs $6,000,000 auth-- — oe 50 5.523,050 8 | Q—F (Nov 25°19 2% Ortiee, 20 Ss 34 St, Phila 
Old second M (now ist) (7s extended in 1896) --kvc 57 | 600 &c| 1,500,000 4 M & N May 1 1936 do 
General mortgage extend. in gold in 1903_FP. nveie 4,500,000 3.3g J & J Jan 1195: do 
Funding loan bonds $409,000 gold _...--.--- 408,000 4¢ M & N\Nov 11928 —_—4 yeni epee 
Kort re East — a ‘2 anit Gapeye* 400,000 5¢ A & OjApr 11920 [Reading Term 
u arolina— board 
1 a—1st M($350,000 prior lien) Col xc 1,650,000 5 J & 4J\July 1 1928 ‘Treas’ office Cnddiinn 
Northern (NH) Stack on rental “4 . 3.068.40016 in 1919) Q—J |Oct 11919 1% 50 Congress St, Boston 
ifornia Ry tery Southern Pacific RR— 
Cen ($27 079.600 auth) (see text) 27,077,150\8in 19195 & J\July 151919 4% Treasurer’s Office, Balto 
mortgage State of mee of 1ST por | A 74, >] 1197) 1,500,060 6 Q-—J27 |Irredeemable do do 
Consol General ms mag? AgTe gold Series E .. xo 1 757.000 4% ¢A & O/Apr 1 1925 do a 
na an E say Set a eet $505 00 Soe FM be Fo Satiee Lise |. Bese NamNe 
w w ry bist au ’ g an r ty) 
Fad Brunsw ag guar (see V Vv 69. D 81) 1,000,000/4 in 1919, Q—M (Dec 1919 1% 50 Church St, Hew yen 
vs ss %, ay July 1 1927 see text-_...-.. 654,000; 4% J & JiJuly 1 1927 o 
+ int guar by lease.-- Usmn.z0~ 154,000 4%¢J3 & J\Jan 
orthern hilo =e M i? ($15. 000 p m) gu p & 1_-Ce.xc* 2,500,000 5 g A & O/Oct 1 1945 Chase Nat'l Bank’? NY 
ic Ry—S $250,000. authorized mete 7 in 1919| Q—F |Novl1 1919 1%/J P Morgan & Co, N Y 
st meen & qd Ks gen M erg grant assumed _Ce.xc* &r 4,426 .000 { 6¢ \F & A'\Feb 11923 J P Morgan & Co, N Y 
do registe alee -x 3,316,000 6¢g Q—F (Feb 1 1923 do do 
Wash & Columbia River Ist M gold assumed _F.xc* 3 | b2/620/000 4¢ JF & JiJuly 1 1935 Office 34 Nassau St, N Y¥ 
a bh Incl. amounts in treasury Dec. 31 1918, viz: a’ $5.39'8./ b 2.480.000: 


























The Conv 4s of 1907, of which $25,569,000 were issued 1907-10 (V. 83, 
. 380, 435, 575) were convertible into common stock, $ for $. prior to June | 
1917, and ae subject to oF at = ‘ int.; $25, rs 
nverted. 83, p. 1412, 1471; 84, . 86, 

~4 772, T435. v. 93.) . 1324, 1534; Y. 104, ‘Ba 
Convertible A 4 ‘of 1912 are convertible into Cnummnees stock, $ for $3, 
ee | Sept. 1 1922, and thereafter subject to call at 105 we int. To 
oct 14919. $13; par 000 converted. In treasury, $269,000. V.94, p. 208, 

a: 


95, D.- 

Tne’ ‘yee 7 5% convertible er of 1913 are convertible into com- 
mon stock. $ for $, prior to Sept. 1 1923, and thereafter sub. to cail at 105 
and int. Converted to Oct. 1 1919, $16,520,000; in treasury, $1,213,000. 
V. 96, p. 360, 653, 948; V. 97, p. 666. Equipment trusts of 1914, V. 98 

D. 1000, 1072. Loans and bills payable Dec. 31 1918, $4,500,000. 
To provide for capital requirements during 1919, wo the holders of 
both classes of stock of record Dec. 18 1918 (see V. 107, 2098) had the 
rivilege of subscribing at par, on or before Jan. 25 1919, vor $17,945,000. 
Jonvertible 10-Year 6% gold bonds of 1919 in amounts equal to 12%% 
of their respec tive holdings. The subscription price was payable at Guar- 


17593; V. 106, p 


, 


anty Trust Co., N. Y., or office of company, in three installments, or may 
be paid in full on or before the dates named. 

Amount. Jan. 25. May 7. Sept.6. Orin trys aan. 25. 
lll tiutionsoedne $40 $30 30 


These bonds of 1919 are convertible at the option of = holder at 
any time during their life into common stock of the same total par value. 
See V. 107, 2098: V. 108, p. 480, 2023. Listed on N. Y. Stock Exchange 
in Aug. i919. V. 109, p. 888. 

GENERAL FINANCES.—Of the traffic in 1916 66. 08% _ (30,676, 506 
tons) was coal: averagerate perton perm..0.425ctas.: train-load, 1.018 tons 


Income Statement for 1918 Based on Government Dompennee. 


Government rental__.-- $20,634, 142 | Interest, rents, &c...... 4.138. 775 
Ry. war tax accruals_... 1,716,000! Div. on adj. pref. stock __ "919.692 
Other income._........ 1:000:159 aa as 14, 884, '834 


EARNINGS.—9 mos., Heis---- Erm: $56,023,042; net, $10,226,717 
Jan. 1 to Sept. 30. 1918____Gross, 59,236,485; net, 14,535,247 
REPORT .—For fiscal yr. end. Dec. 31 '18 in fullin V. 108, p. 1404. 











— Years ending Dec. 31—- —Years ending June 30— 
91 1916. 191 101! 
Gross earnings___...-- $65, 910, ‘242 $59,449,982 $57,304, 536 ie Bai 044 
ypoereting expenses___. 41,161,503 33, 508,732 32,181,346 831,815 
axes (incl. in 1917 ex- 
cess profits taxes)_... 5,096,922 2,481,983 2,068,454 1,879,766 
Net earnings________ $19,651,816 $23,459,266 $23,054,786 $13,275,462 
Hire of equipment_____ 2°054.366 1,397,313 4 978 1,100,804 
Divs. & int. received__ 968,960 811,592 676,842 750,411 
Other rents, &c., rec’d_ 506.913 492,400 437.758 192,019 
Gross income________ $23. 182,055 $26,160.572 $25.181.364 318,696 
Bond interest... - $3 673,007 751,027 $3,915,690 $4,220,959 
Other interest, &c____. 562.912 609,471 641,615 87 83:5 
Pref. dividends (4%)... 919. 677 919,672 919,67 919,672 
Common dividends..-_ 9,632:620 9,094,184 8,312,964 6.476,622 
Per cent on com. divs_ 8% 7%% 74% 0 
Balance, surplus____- $8,393,840 $11,786.218 $11,391,423 $3,013.612 
OFFICERS.—Pres., L. E. Johnson, Roanoke, Va.; V.-P., Wm. G. 
MacDowell; V.-P., C. 8. Churchill; Sec. and Asst. Treas., E. H. Alden; 
Treas., R. 4 ‘Roy er. Phila. office, Commercial’ Trust Bldg. 
Federal "Manager, A. ©. Needles; Gen. Mer. under U. 8S. Govt., W. J. 


Jenks, and Federal Treas. ; Jos. B. Lacy, all at Roanoke, Va. 


Directors. —Victor Mora‘ wetz, New York; L. E. Johnson, Roanoke; 
Samuel Rea, Phila., and David W. Flickwir, Roanoke, Va. ; W. G. Mac- 
dowell, John P. Green and W. W. Atterbury, Phila.: Joseph Wood, 
Henry C. Frick, Pittsburgh; M. C. Kennedy, Chz ambersburg, Pa.—(V. 
108, p. 79, 269, 480, 879,974, 1512, 2023: V. i09, p. 888. 


* NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double- 
track road, 64 miles ons. incl. bridge over Schu ¥ River at Norristown, 
Pa. to Phila. & Reading Ry. Jan. 1 1904 for 999 years at 4% on 


stock and int. on bonds. Reading Co. owns the $50,000 stock and guaran 


tees the bonds.—(V. 75, p. 1148.) 


NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N.O 
222.44 m.; Caroleigh Jct., N. O., to Oaroleigh Mills, 1.90 m.; total, 224.34 
miles. ed from Jan. 1 1896 'to the Southern Ry. for 99 years at $266.- 
000 (6 44% on stock) per year till Deo. 31 1901 and $286, 09 (equal to 7% 
onstock) balance of lease; also taxes. V.63, p.361. State of North Caro 
lina holds $3,000,000 stock. —(V. 66, p. 665; V. 89, p. 163.) 


* NORTH PENNSYLVANIA RR.—Owns trom, Philadelphia, P Beth 
ee.” 3855 3 m.; Delaware River branch, 21.50 mn. qo Peek t 4 
ey first track , 88.12 m.; total ay inci. 2d, 3d and 4th track 


10.09 
and A, tay 264.13 m. for "990 f. 
& Reading - at 8% on stock, and | Joare from May, 1803 be Phi 


RR Phila. & 
Reading Ry. Pres., Charles E. Ingersoll.—(V. 18, p. 668; V. 103. Dp. 2429.) 
NC ORTH BA BAST FENNSYLVANIA RR. -—Owns road from Glenside to 
Geo. ann ae’ bt +» 3 aa: 3 $318 950 0 ~" iby Re pees, 33.05 miles. 
Fed. Mer., “3 H. Ewing, Philadelphia, ee 9 Seas Oe. Ser See. 

* NORTHERN ALABAMA RY,—Sheffield to Parrish, Ala., and branches, 

50 miles. In Aye 1899 S ey ority of stock d'b 
a3 ¢ Southern, y: ,% Pp. 73. See also v_ 89. onds_ purohased by 


U Ber pit mtge. of 1898 t 
standing $1,700, 0001 Ist 5s were made prior liens. V. g 9600 509 “Por 6 mos. 


to Dec. 31 1917, gross, $478,158; net, after taxes, $165,511; other income, 


$21,570: bond int., $41,250; rentals. &e.. $93,345: bal.. sur. $52 538. 
Pres., Fairfax Harrison, Richmond, Va. Feder: 2.! 
Washington, D. O.—(V. 69, p. 28.) ederal Mer., E. H. Coapman, 


NORTHERN (N. H.) RR. —Owns Concord, 


Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental now 6%, payable in gold. Until July 1897 1% extra 
was paid regularly from contingent fund. Also in 1894, n., 5% extra 
in 1896, 2%; in 1897, 5%; in 1904, 4% extra.—(V. 106, p. 924.) 


“NO THER CENTRAL RY —Owns Solttndee. Md., to Sunbury, Pa.. 
double track; branch, 8 miles tal, 144 miles. Leases of 
& Potteviite RR. and Elmira & Williamsport RR. were 
pa ~~ g®4 Penn. RR. in 1914. 

The stockholders on Nov. P) 1910 voted to lease road to Pennsyivania RR, 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%; also 10% in cash from treasury assets and 8 
guaranty of 8% on all the stock during the lease, retroactive to Jan. 1 1911. 
¥.91. p. 154, 337, st 871, 1026. The lease went into effect in July 1914. 
V. 99, p. 343, 49; 91, hae V. 92, p. 527. 1109, 1179, 1243, 1566° 
V. 93, p. 45, 286; V. ‘56° p. 572; V. 102, p. 2342. State of Maryland ist M. 
of 1855. V. 102, p. 1060, EO. 

SECURITIES OWNED.—On Jan. 1 1919 among the assets held were 
Elmira « Lake Ont. — (all), $1 7500, 000; Sham. Val. & Pottsv. stock, 
1,225,000 (the bal. of $875,000 being heid by 
i sh.), +4 — Southern Pacific Co., $1,848,700 (ex- 
changed in July 1913 for Balt, & Ohio stock. 

STOCK.—Penn,. RR. on Dec. 31 1918 owned $13,058,050 of $27,079,600 
outstanding stock. The auth. issue was increased tn Nov. 1910 from 
$20, 000, 000 to $27,079,600. A40% peor . (37,737,000) was paid Aug. 

1914.’ V. 91, D. 1630; V. 98, p. 1695; V. 99, ’p. 271, 538. 


PD. 


DIVS.— ‘88. '89. - y- ™- e- *94-’ =. Fg '14.Since under Lease. 
Per cont... 7 8 7y 8 yriy.* y* Landes 
* Also Jan. "Ss, 149, 169). 


1907. 1255 % ‘pald in Re ( 
Ales 12% aaa & cash and 40% ‘'n stock under lease in Aug. vioit ‘and 3% 


extra in cash represen on 40% stock dividend for 2 
Jan. 1 1911 to July 1 191t. 3 1K which lease was held up. 9.395 p. 343. 


Bonds, &c.—The shareholders voted Feb. 5 1919 to increase the funded 
debt to the extent of $8,216,000 by the issuance of Consolidated Gen. 
Mortgage, or other bonds or obligations, in order to liquidate indebtedness 
to Penn. RR. Co. for improvements amounting, it is understood, to $5,000,- 
000 Jan. 1 1919 and for further similar outlays. V. 108, p. 172. 


REPORT.—For 1918, Income (rental from lease of road), $2,.526.357; 


int., &c., charges, $359,989: dividends (8%), $2,166,172; surplus, $196. 
Pres., Samuel Rea; Treas., Henry Tatnall.—(V. 107, p. 2376; V. 108, p 
172, 579, 974. & 

NORTHERN NEWB UNSWICK & SEABOARD RY.—Iron mines of 


Canada Iron Foundries, ., near Bathurst, New Brunswick, to Nipisi- 
quit Junction, on Eebernstentel, 16.9 miles. Not operating in 1918, but int. 
paid to July 11919. Bonds auth., $390,000, at $15,000 per mile, guar. by 


Province of New Brunswick and Canada Iron Corp.—(V. 107, p. 1482.) 


%& NORTHERN RR. OF NEW JERSEY.—Owns from Croxton, N. J., 
sparkill, N. » 21 m.; teases Sparkill to Nyack, 5 m. Leased to the iirie 
RR. from RL 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. The $650,000 lst M. 6% bonds, maturing July 1 1917, 
were extended until July 1 1927, with 444% int. . 104, p. 2553.— 
(V. 104, p. 2553.) 


NORTHERN RY. COSTA RICA.—See V 71, p. 1067, V.100, p. 643. 


* NORTHERN OHIO RAILWAY.—(See Map Lake Erte & Western.)— 
uwns Akron to Delphos, O., 162 miles. Leased for 999 years toL.E. & W., 
which guarantees bonds (Vv. 62, 4 826) and owns the $3,580,000 common 
stock. Pref. non-cum. 5% stock, $650,000; par, $100. Mortgage auth., 
$4.000,000; issued, $2,500, “000, and $1.500, 000 reserved for extensions at 
$15,000 per mile. aol 66, p. 337 


* NORTHERN PACIFIC RY em 
leading lines to the Pacific, having its eastern terminai at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portiand, Ore., with branches. 


Maps.)—Operates one of the 


Matin Line— Mtles.| Leased to Others— Milks. 
Ashiand, Wis., to Portland, To other companies..-........ 86 
Ore. (incl. 5 m. terminals) -.2,171| To Province of Manitoba...... 355 
a —— and Staples to St o| Spokane branch. ....-.-.-... 18 
Te eames 











Other lines......-.-.-.-.---. 581) Tot.(incl.187 m. trackage) &c.7,212 
| Controlled Properties— 
Total main line..-......-.--2,932| Minn. & Intern. (V. 77, p. 451) 179 
Various branches. ....-.....-..3,634 | Other companies.-..-......... 3 
Total, incl. 5 miles trackage 


Total system Jan 1 1919... -.7,4 414 
(operated directiy).... ..--6,566| Second track........-.....-. 827 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 

core, Sn then $225,000 for 10 years, then $275,000 for 10 years and eer 
$300 , with option of purchase any time tor $7,000,000. V. 73, 610. 

Owns yh... with Great Northern the stock of Spokane Portiand. & Se- 

attle ny: - eavending from Portland to Spokane, Wash., with branches; 


see V. 101; 83. p. 1111; V. 86, p 1530. The Sp. Port. & Seattle 
owns ns majority of the stock of the Oregon Electric and United AT .of Port- 
tend 91,p.1178. Twin City Belt Ry., org.in 1917. See V.104,p.560. 


n 1909 arranged for joint use of Co’s line, Tacoma pe y apeouver, Wash., 
135 "M., with Gt. Nor. and Un. Pac.; V. 88, p. 1373 93, y?: 1030. In 
Jan. '18 began running its own trains into Vancouver, B. ce 106, p. 190. 
In 1912 the Midland Ry. of Manitoba, formed in the joint } ARS of the 
company and the Great Northern, obtained trackage rights from the Cana- 





N. 
H., 13 m.; total, au, 


» to White River Jot., 
Subsidiary lin 


t., 70 m.; branch to Bristol, N. H 


dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for 999 years. V. 95, p. 298, 1129; V. 97, Dp. 1038. 
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Nov., 1919.) *gorgar RAILWAY STOCKS AND BONDS Aprivate 99 
—_—_—_—_——_—— 
| } 
RAILROAD COMPANIES | Mtle | Date | Par Amount | Rate When Last Dtvidend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Road | Bonds| Value |Outstanding) % Payable | ana Maturity Dividends are Payable 
Northern Pacific Ry.— (Concluded) — | | | a $ 
ortgages of Northern Pacific Rathway 
Prior lien M $129,537,000 gold land gr. -Ba.xc*&r See z | 1896 | 500 &c 110,815, 500, 4g Jan 11997 J P Morgan, New York 
General lien M $190,000, gold iand gr_F.xc*&r See z | 1896 | 500 &ca60,000, 000) 3¢g Q—F (Jan 1 2047 do do 
St Paul-Duluth Div pur money M $20, Gd. xo*| 226; 1900 1,000 8.080: 4¢ J & D/Dec 1 1996 do do 
GB Sc ass oe % share __.S.c*& ~ nael it 1.000 &o}, 107, 613, 200 ( 4¢ J &_ JiJuly 11921 J.P. Morgan, N Y 
do reslove tered - 901 |1,000&cJ| See 4¢ Q—J _|July 1 1921 o 
Ref and Seok M gold ($. £, fr) red “text_.G. cours! 6 271 1914 | 100&c; 20,000,000) 4%e3 & IJ July 1 2047 New York, &c. 
Bonds Underlying St Paul & Duluth Dio Mige | | | 
St Paul & Duluth first wie” assumed ....-.z0*| 167) 1881 | 1,000; 1,000,000) 5 F & A/Aug 1 1931 JP Mocena &Co,NY 
Consol mtge assumed $5,000, on gold_.Mp.ze*| 238) 1898 | 1,000) :000 000) 4g \J_ & D June 1 1968 do 
Washington Central lst M g $15, “> m_...xCol 130) 1898 | 500 &c 827 000) 4g Q—M Mar 1 1948 antean Trust Co, N Y 
Northern Pac Term Co—First M gold red 110 -.F.xc*| 30) 1 ; 1,000 2,572,000 6g |J & JiJan 11933 Winslow, Lanier & Co,N Y 
lorthern Railway (Cal)——See Southern Pacific RR | | | 
orthern urities—See Industrials. 
North western Pacific—Stock ($35.000,000) ---.-.--F) Ti sees | RE Pa Se: HR ea PR I ROR aN eI 
Cal Northw lst Mg r by S F & Nor Pac sk fd -z| 40; 1898 1,000) 924,000 5 A & 3 Meh 1 1928 San Francisco 
Ist &Ref M $35,000, Dg red 110 aft 10 yrs_F.xc*&r| -..| 1907 1,000 &c| 24,140,000 4e M & BM LIOR facweww cnn swe cecennnas 
Northwestern RR of South Caro—First cons M-_.x| 76 1914 | 1,000 360,000, 4&5 |A & QOAug11964 (Safe Dep & Tr Go. Balto 
Northw Term Ry—Ist M gold call at 10244-_-Ba.c* ---| 1906 1,000, 2,217,000 56¢ \J &_ JIiJuly 1 1926 Jan 1918 coupon not paid 
Norwich & Worcester—Preferred stock 8% rental —--| 72) sone 100; 3,000, 8 Q—I 11919 2%|Mech Nat Bk, Worcester 
Bonds (not mtge) int guarunder lease, cur _...zc&r ---| 1897 1,000) »200,000 4 M & S/Mch 1 1927 Company’ 8 office, B Boston 
Norwood & St L— ist M $300,000 g red 110 1912 Bax 20; 1902 | 500 &o 101,000 5¢ |\A & O/Apr 11932 Watertown(NY) Nat Bk 
Ocean Shore RR—1st M $5,000 000,000 ge acne ean enihs deh aidan te ant a weal saab ab anger) nil i eRe Chee es ipetin Pessoa inceosinsindinen eancitensdach dae mciaiihit sacenitinnie o+aneminn 
| 
a This is only one-half the outstanding issue (see Ch icago | Burlin gton & Q uincy). An} ade tion|al $1,271|,000 was held in|treasury Dec. 31 1918. 
x After deducting $1,026.000 owned by Northern Pa cific R\y 
z 5.130 miles, including 40 miles not operated: spu rs, 261 Talles. 
| 
| 
| 
| | 
| 
| | 
HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the | Crawford Livingston. E. A. Gay is Sec’y * Treas. N. Y. office, 34 


railroads, land grant and other property of the Northern Pacific RR., 


foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1 ; 450 miles to Bismarck were foreclosed in 1875. 

DIVIDENDS. — a 2 19gs. 1097. at nage. 3 to Nov 1919. 
On common (%)- hig ty ‘bh % ey 

maine Dec. 808. 7 26% oh a oni of N. Ww. Saeen’ 


ONDS.—The "Refundin 


and Improvement Mortange B 1914 covers 
6.27 1 miles of road, on 847 o y 


which it is a first lien. It is an open mortgage 


and not limited to any specified amount, but the bonds at any time out- 
stan are limited to three times the outstanding capital stock, now 
amoun _+ thereunder 


4 poh sy 00.0 000. When the amount of bonds 
(bearing t at rates to be fixed) reaches $500 000,000, ther issues 
must be iimited to 80% of the cost of new property placed AL the mtge. 
Bonds of any series may be made redeemabie before maturity or convertible 
at the election of the holders into capital stock on terms and dates to be 
fixed. Of the bonds, $421,492,500 are reserved to retire, $ for $, prior 
bonds (including Nor. Pac. -Great Nor. joint bonds,) at or before maturity. 

In gD an —s J Series A 40 were one callable as a whole at 110 and 
int. on an uly 1 1919. . 99, p. 120. 271: 105, p. 2366. 

Loans and vais. payable as of 4... 31 1918, $4, ‘900,000 

Abstracts of new price. lien we wg 5 lien mortgages ‘of 1896 were in 
V. 63, p. 1012-1019, 1072; see V 
Prior lien 4s purchasable with land eales at not exceeding 110 

(but not subject to call), not over $500, cash yearly to 


be so applied. Total issue, $130,000,000: issued_....._._. $121,650.000 
Originally reserved. but no longer i ir cana ate 593,000 
Issued, but purchased and canceled--....-...-....-...---.-. 19. 242 td 


Reserved to retire St. Paul & N. P. bonds -............-.-. 
For new concern. betterments, cone. &c., not ex- 
ceeding $1,500.000 per —s Sa All issued. 

of Gen. Vien bonds, $130,000,000 were ~~ to retire Prior Lien 4s. 
The St. Paul & Duluth Divtston mortgage secures $20,000,000 purchase 
fasued bonds on the former St. Paul & Duluth, of which $9,215, were 
igsued to acquire the road, $5,283,000 were reserved to retire Saipens St. P 
D. bonds and the balance for improvements to the property. V. 
fo50: V. 71, p. 1167. The lands inciuded in the yt. of the former St. Paui 
& Duluth are bein 
rot over 105 and int., or, if not purchasable at ti 


sold and proceeds applied to ~ rchase of the bonds at 

4 brice. then to better- 

ments, improvements or additions to the mortgaged or ootemest 
therefor. To Dec. 31 1918 $10,419,000 had been loomed but $2,339,000 had 

been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 

States of Minnesota and Oregon and 25, 600 acres PF mile in the (then) 

intermediate territories. Unsold on Dec. 31 1918, 4,734,672 acres, viz.: 

Minn., No. Dak. & Wisc... 2 by UO Oren eee ees 


-2,6 

Sales tor year 1918, 162 7315 acres, for L '989, 261. 

FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
612,600 of the $110,839.100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
ust. on the basis of $200 in bonds for each f'2 stock. See circular, 


72, p- 871, 1034, 1135; V. gi: Bi 294, 610; V. 85, p. 601. 
V+ Sedebes advances to Dec. 31 1918, $5,500,000. V. 108, p. 269. 
COMPENSATION. —Under Govt. contract, $30,130,069. V. 107, p. 

1837, 2476; V. 109, p. 380 

EARNINGS.—9 mos., T1819 a Gross, $72,543,472; net, $16,778,982 

Jan. 1 to Sept. 30. 11918_._.-Gross, Ra 645,842; net, he 718,582 
REPORT —Report year 1918 in V. 108, 1505; V. 109, p. 368, 380. 
Corporate income account under Federal Seiivel: 

1918. sah 1918. 1917. 


Bond, &c 
interest _._.12,243,558 12,274,382 


Miscellaneous 
charges.... 389,152 199,148 


Government $ 

compensa’n 30,089,692a31 379, 565 
Other income. 8,132.615 11,608,366 
Ry. tax accr’!s 





(war taxes). 1,657,365 888,425] Depreciation 
L’sedroadrents 51,332 51,332] of equfpt__. 2,203,696 - .--.-_. 
Miscell. rents Dividends ~..17,360,000 17,360,000 
and taxes_. 10,598 11,959| Balance .___. x2.769.334 12,142,686 


x After deducting $1,537,273 for e xpenses prior to Jan. a Net 


income for 1917 as shown in Federal income account. 
Federal Income Account in 1918 (Compared wth Co.'s rowre in 1917 & 1916) 


Total operating revenues $102,998,259 $88,225, 136 $80,281 343 


1 1918. 











Maintenance of way and structures__$14, ek 882 $10,782, $9 "319.43 
Maintenance of equipment___....-- 6.958 11,24 43120 3'419,039 
Traitic GZPONSGS ...-.---enecercccee 479" 683 1,233,124 1,219,422 
Transportation expenses._.....--.. 37 .501,967 28,531,413 22,531,072 
General, &c., expenses....-...-... 2,290,812 1,506, 026 1,742,413 
ee satin adeaitalind $31,391,956 $34,927, a66 $37,049,065 
Tax accruals and uncollectibles..._- 6,505,328 6,031,4 5,516,983 
Operating income--.-.-.---------$24,886,629 $28,896,425 $31,532,181 
Non operating items (net)...._--.- Cr.3,974,634 Cr.606,261 4,584,170 
Dividends (7% per annum)--...-- See above. 17,360,000 17,360,000 
Compensation under contract... DD - . Lewieade «> aibcikebes 
I os. dc inmanae x.def.$1,228,429 $12,142,686 $9.588,010 
x After crediting $543,831 (net), representing payments made and 


received on account of transactions prior to Federal control. 


DIRECTORS.—Howard Elliott (Pres.),(Chairman of executive com- 
meee. Aehar Curtiss James, George F. 
ass 


Baker, J. 


P. Morgan, Lewis 
Gay, Charles Steele, James N. 


ard, E. A. Hill, Amos Tuck 


Nassau St. Gen. Mgr. under U. S. ap M. Rapeljo; Fed. Mer., 
Jule M. Hannaford, and Fed. Treas., C. Cc erik. all of St. Paul, Minn.— 


(V. 107, p. 1837, 2476; V. 108, p. 269, 1508; -V. 109, p. 368, 1366, 1700.) 


* NORTHERN PACIFIC TERMINAL co. OF OREGON.—Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina. 
comprising 270 acres land. 40 m Bn dock frontage 7.904 feet. 
LEASE.— ed for 50 years from Jan. 1 1883 jointly and severally eo 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; —- assumed 
n 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, D 
STOCK.—Stock ($3,000,000) owned by sald three ATE (40% Li) 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & CG 
RR.), and held by Central Trust Co. of New York, to be Seanbtininta after 
payments to the sinking fund, which ts to cancel the bonds 


DS.—The first mene. is for $5,000,000; in April 1919 $ £323. 000 had 
been issued, of which $1.6 90, 900 retired or called for sinking fund at 110 and 
interest. oderel i: oxy od Brien, "Portland, Ore. atv. 105, p. 294; 
V. 106, p. ron p. 6 


NORTHERN : SECURITIES CO.—See Industrials. 
“NORTHWESTERN.”’—See Chicago & North Western Ry. 


*% NORTHWESTERN PACIFIC RR.—(See Map Atch. Top. & S.F.)— 
Uperates a system extending from Point Tiburon and Sausalito, Cal. 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 


branches, 507 miles in of. Incorp. Jan. 8 1907 in the interest of Southern 
cs. witha a Fo. 14s0. San. Fe, which each owns $17,500,000 stock. V 
5, D : 


NN. 


5s s. $5,000 yearly calls at 110 and int. 
Of the lst & Refund. “i 


s of io0% ($35,000,000 auth.), $24, 140,000 was 
outstanding Jan. 31 '18, $2 “976 ,000 being owned by Sou. Pac.; the mtge. re- 
served to retire a like amount of underlying bonds, $5 

for impts. and equip. and $13,324,000 for new construction, incl. line from 
Shively to wane and from Wendling to connection with main line at 


Ronldpoure: s. f. $10,000 yearl yonas drawn at 110. V. 84, p. 221, 
694; 222: V. 96, P.- 1773; 98, 1316. 
4% Vai CES” AND STANDARD -ETURN, " &c.—See page 5. 


In Jan. 1919 the California ae Comm. authorized the company to issue 


$3,941,000 First & Ref. Mtge. 44% bonds, the Se to be used to 
purchase and retire $3,571,000 bonds of the old, “2. rancisco & North 
acific Ry. which matured Jan.1. V. 108, “7b2. 

EARNINGS.—12 enoe..{ 1210 -~Grose, 68 $5, 7. 398: a ‘(before $1,728, 630 

Jan. 1 to Dec. 31. Gross, 4,8 taxes), 1,757,8 

For 8 months.— f191 9____Gross, $4, 180° 638: net (bef. ritek 3OL 

Jan. 1 to Aug. 31. \1918__.__Gross, 3,732,458; taxes), 1,276,380 

REPORT.—For all 1917 in V. 107, p. 175, shows: 

Cal. Years— Net Other Inc ie 
OO ete ceil $4,871,595 $1.511.480 $85,689" $1 AsO 030 $15 139 
| Es, 4,515,562 45.587 139,417 J 466 

oe. pe under U. 8. Govt my, Pala San Francisco.—(V. 


‘A NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Atlantic 
Coast Line.)—Wilson Mill, S. C., via Sumter to Camden 62 5 miles; branch, 
Millard to St. Paul, 3.5 m.; Mannville to Rose Hill Ps ween ,5m.; 
cote’. 81 miles. Stock, $1 00. 000. Dividend, 6%. paid hee ec. ec. 1900 
1902; 1903 to 1905, 6%; 1907 and 1909, 4%; $1 B%: 1911 and 1912, 
6%; 1914, 4%; “015 5%: 1916, 6%; 1917,46%. Of th e outstanding $300 
000 first consol. mtge. bonds, are 4s and $75,000 5s. 1918, 
gross, $150,755; net, tt, 454; other income, $2,677; int., rentals, 7. oR. 
06. bal. -, SUF., '$18,8 


* NORTHWESTERN TERMINAL. R Y.—Owns terminals covering 36 acres 
at Denver and 102 acres of right of way in that city, and 100 pl of — 
terminals at Utah Junction, 3 miles north of Denver. Leased f ears 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3. 008,000 
woe. rental covering interest on bonds, operating expenses and nA 
p. 913, Operated by U.S. RR. Administration as part of Denver 
x “Sait ke RR. Co. by virtue of lease but receive no Federal compensa- 
tion. Interest was defaulted Jan. 1 1918 and subsequently, and in 
Jan. 1919 a protective committee with S. M. Perry of Denver, as Chair- 
man, called for the deposit of the bonds with we International Trust Co. 
¢ Denver or Bankers Trust Co. of N. Y. . 108, p. 7 379, 1061. 
106, p. 86. Bonds ($3, 000, 000 auth. ) LD “see V. 89, 90, 
y BOR Acting Gen. Mer., F. Thiehoff.—(V. 108, p. 269, P379, 106i.) 


* NORWICH & tet R.—Owns from Groton, Conn., to Wor- 
sester, Mass., 71.04 miles. Leased to New England RR. for 99 years from 
Feb. 11869 (now N. Y.N.H. & H.): rental 8% on pref. stk.—V.106, p.924 


A NORWOOD & ST. LAWRENCE RR.—Norwood to waddingwon, i 


zU miles, incl. extension, 13 m., opened July 1909. Stoe , $100,000; par 
of shares, $100. Bonds are subject to call at 110 since. Ape 1912. V. 95. 
R. 1542. 1918, gross, $120,979; net, after taxes, $35,371; interest, &c., 
$28,797; divs., $3,750; bal., sur., $2,823. 1917, oe $94,867; net, after 
taxes, $29,749. Co-operative contract signed on Sept. 29 1919. Pres., 
John Weekes; Treas., H. Smith; Sec., J. A. Remington.—(V. 95, p. 1542; 


V. 109, p. 1366.) 
A OCEAN SHORE RR., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 & north from Santa Crug 
Is completed. a dooving & gap of 26% miles. Incorporated Oct. 9 1911 as suo- 
ceasor of foreclosed Jan. 2 @ 
wane $3. 800 050" outstanding Oct. 1917. ven 3 pondholders of old com- 
in exchange for their securities. R-3 Assessments: 1912, 
,905; 1913, rs: 423; 1914, $192, 607: 191 $713. "381; 1915-16, $114,- 
308: 1916-17, $114 ; total, $1,018, 912 Stockholders n LS outheres 
$5.009,000 bonds. 98, V - 99. ye 748, 


EARNINGS. ve ie > io Op.D 
” pa é 
19 165, $F 20 a tr Teo? $6, yt roe ‘Sol 


Oe he ars et abe aaa as $ 
eS eee is Spl Se 187, 449 {7 041 4,791 Fg 


F. W. Bradley; VP. & Gen. Mar., Jonn G. "Sutton; “uae & Treaa.. 





homas W. Lamont, Geo. Baker, Jr., 


French, 


Payne Whitney, 


WW Grosby. Office, 52 11th St., San Fran., Oal.—(V. 106 p Mere * 






































Governmen Private 
100 *Gonzo. RAILWAY STOCKS AND BONDS a conerel. [Vou. 109 
RAILROAD COMPANIES Miles | Date Par Amou | Rate When Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value Outstanding % Payable and Maturtty | Dt are Payable 
—Ist M red 110.xc*&r 62 1914 $1,000, $416,000 6¢E F & JJ ‘Chath B & Gon Tt Co. ~aed 
Gees Ro Rs coe (5% rental Central of N 3 ” eae 100 50, 5 iJ & J Says’ 1. 246% (253 Drexel Bldg, Phil 
densburg & Laxe Champlain pay A | 903 000! 
Ohio Co & Ke hy ist at ist $2,060,000 su fa ball at 116266. z° 28 1396 H ,000: 1 350,000) 5 e ke & sipert i 1928 ‘Penn RR Oo : New York 
anitite SenAtGGhG on. --osea-o-arceer are ---| 1914 | 1000, 175,000) 2-3-4-5 [J @ Disuly 11926 |----- ete 
Ohio & Little Kanawha Ry—See Balt & Ohio RR. | 
Pee eet a Ben atch Topeka & Sante Fe | | 
Ola Colnnn Sinci'y% guaranteed by rental....- Ol nucle 100 22,294,000 7 | Q—J [Oct 11919 1%/Treasurer’s Office, Boat 
pe eS eae 2 ---| 1888 1,000, 4,000,000) 4 J & dJJan 1193 do do 
Bonds not mortgage (auth $3,000,000) gold.zo ter ---| 1894 |1,000 &c 3,000,000 4g |F & A/\Feb 11924 do do 
I BES GAUEROED . nncccceceraneseceaavd —— ---| 1895 1,000 &c| 5,598,000) 4 \J & D|Deo 11925 do do 
ay MOC MOPtEasS ..--- on nceennccwcesce= ---| 1902 |1,000 &c 1,000,000; 3% J & J\July 1 1932 do do 
Cal—ist M g drawn at 100 dd oe nse" 680 1887 1,000, 17,606,000) 5 J & J July 11927 ‘Southern Pacifie Co, N Y 
Pacific & Bast R Ry—Ist M | old... 20 1914 | (b) — °330,000 5 ¢ 3 & dian 11934 enn nnn 
Ores on Sh Fist mtge ( ary «one 611, 1882 1,000 14,931,000 6¢_iF & AjFeb 1 1922 1165 Broadway, es 
tah & North ast oa 1908 (V 86, 4 1410) -o-o 488) 1878 1,000 4,991,000 4(7)J & JTuly 1 1933 do 
Cons M m sf not drawn g ..AB.zc* 488 1886 1,000 _1,744,000 56¢ J & JI July 1 1926 do ,~ 
Cons Ist 336, 300, 1,040 Os Liss M on 400 m) ..G.xc*| 1,178 1897 |. 500 &c 12,328,000 56g J & JI July 11946 do do 
Ret M MM $100,600.00 red (text).-... -Eq.xo*&r| .... 1904 |1,000 &o 45,000,000 4g J _& D/Deo 1 1929 do do 
Inceme bonds Series WN % non-cumulative_...OBz ---| 1897 | 500 && a272,500 5 | Sept (July 1 1946 do do 
do . Series B non-cumulative.._....-- Gz ---| 1897 |. 500 &o a25,000 4 |, Oct _ July 1 1946 do do 
First & Cons M $150. 000,000 g red text_.Ce.xo* &r® ---| 1910 |1,000 &c See text |-......-) S . @ TRO 330ee 0 latkdbdeedadeeeecnes 
Orecon-Wash_ RR & Nay—Com stk $50. 000,000 auth-| — -.-| ---. 100, 50,000,000) -...---- |z-------|-----------~--|Offloe 165 B’way, N ¥ 
Nav cons (now ist) $24,312,800 g ..N.xo 1,135, 1896 1,000) 23,380,000 4¢ J & D sunt 1946 New York an ermany 
1st &Ref M $175,000 000 ¢ ge D & &il rok 105.F. Zo" &er® Text 1911 | $ & £239,857,305, 4¢ J & JiJan 11961 |New York and London 
Oswego « & Sor cuse—Stock 9% guaranteed . & W en 50, 1,320,400) 9g iF &A20 Aug 20 WO19 44 Del Lack& West pe NY 
CGonso mortgage (guaranteed 0,004 ” Wire 35; 1876 1,000) 438,000 See text See text Matured 
Seaptragpon mortgage suse to (tor $1. $1, O00) Se 35; 1883 1,000: 668,000 56 iM & N May 1923 , = 
Overton County RR—See T tucky & N/orthern RR. 
zark & Cher Cent—See St Louis & ihe Francisco | | | | 
acific Great Eastern—ist M 45 guar dot deb Soa @--| 1912 £1 &c £2,925.000 4% J&J15 July 151942 Brown,S&Oo,Lon&Vict, 
c e ranking aft lst M gu b v of B O 1915. ---| 1915 &c see text | 4% J & J 15 July 151942 do 
PO NGG Rid ee viv. G28 48) 1890 | $1,000 $1,027,009 $e |M & N\Nov 11949 Noy 1914 last paid 
-y FE. held by pubile. b Series “A.* $1,000;|Sertes |“B,” $5,000. xOf which $ 4,613,805 sterling at $4.85 per £; an additional $31,744,000 
is owned by U. RR. | | 
| | | | 
} j } 
N .—Owns Perry to Nashville, Ga.. 110.4 m- | been sold, are secured by pledge of $8,700,000 Illinois Central stock, 
eth A a te ede a M. W. Garbutt, J. A. J. Henderson and 018,700 Chi & North Western Ry. stock, $1,845,000 


J. F. Gray, as receivers 


Stoc tstanding Jan. 1 1918, $265,000. For year ending June 30 
1016. ny Sieh. 4533 net, $2,038; 1914-15, gross, 393-491; net, $13,018.— 
( 10 © p. 182.) 


MIN .—Owns Nolan’s by (Lake Hopatcong) to Sparta 
KOGDEN MI = om & 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N.J. for 5% per ann. on stock and $500 yriy. for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
pay Pa., = approaches, 9.11 miles. Leased from Oct. 20 1890 for no 
definite time to incin. Chic. & St. Louis; rental, poe earnings. 
Stook Dec. 1902.from $1,000,000 to $2 000,000, in $50 shares. 
Bonds are guaranteed as to penetpat and interest by ee b 
sylvania Company. which on Jan. 919 owned the entire stoc 

ranty, V.81, p.669. Divs. in 1906. 5%; 1907 to hing AGE 1915 to 1918, 
nel., 5% yearl For year 1918 Govt. compensates. © 1.573 3; other inc. 
$5,416; total, ear, 989; balance, surplus, after fixed snd pha eharges and 

5% ($100,000) on capital stock, $98 —(V. 82, p. 752; V. 107, p. 1385.) 


& KENTUCKY RY.—Owns from Lex. & East. *, a. 

Ry. — Cannel City, Ky. Receiver was discharged in igi’. * 
238. Common stock, $200,000; pref. stock, $100,000. 
ranteed by Kentucky Block Connal Coal Go. Year me | Dee 31 1918: 
eS pvt ts. 135; net, def., $21,651. In 1917, gross, $228,842; net, def 


Penn- 
orm of 


ye ea CENTRAL RR.—See Atchison Topeka & Santa Fe. 


NY (MASS.)—Owns road from Boston to Provincetown, 
BOLD SOlan t, BRS &c., 533 miles; leases 101 miles In June 1907 4 
bill was passed permitting purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 

ears. Of the stock, $9,813,200 was on June 30 1915 held by the lessee. 
The lease provides tor dividends of 7% Der annum on stock not exchanged. 
V. 76, b. 447. 374; V. 93, Dp. 1726, 1789; V. 94, p. 68.—(V. 103, p. 1211.) 


*%* OREGON & CALIFORNIA RR. .— (See Map Southern Pac.) —Portland, 
Ore., to California State line, 367 m.; Albany Jct to Lebanon, 11 m. Port- 
land to Corvallis, 101 m.; Lebanon to Woodburn, 49 m.: Portiand, Ore., to 
Airlee, Ore., 74 m.; Mohawk Jct. to Wendling, 16m.; Salem to Geer, 7 m.: 
8p eld Jct. to Tallman, ond branches, 54 m.; total owned, 6830 m. 

lines, all or mostly owned by Southern Pacific Co., 516 m.; trackage, 
19 miles; total, Dec. 31 1918, 1,215 miles.—V. 103, p. 1217. 


LEASE, «c.—w.Lersed to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lesse uarnteeing int. on the bonds and the lessor receiving any 
net profit anu being Ey with any deficit after payment of charges. 
Betterments are paysbie lessor. South. Pac. owns all but $47, of 
19,000,000 stock, 312,000,000 of which is 7% pref. V.72, pb . 287. Due 

$5. 633.438. The U. S. Supreme Court’ on Dec. 9 
1915, in the Govt. suit invo lving 2,300,000 acres in Western Oregon, 
manently eniined the sale of lands ex 


° to oevenl aan in quant ties 
ter than 160 acres and at over $2 50 pe ons 104, p. 1703; 


v. 6 , p..67. 154, 1061, and (So. Pac.) 1347; v 108, 3.9 
BONDS.— The Southern Pacific rant of praca! a interest is 
printed on ez ‘h of the 5% bonds. See V. 63, 


EARNINGS.—For cal. year 1917, rs) rev., $11,500,725; net, 


after taxes, | ,.969,529; non-oper. laoamen, 41 $1,333 970; rental from Southern 
Pacific Co. .r lease of the property $1,338,970; bal. loss to Southern 
Pacific Co.. 5. 000. From the rental ($1,333,970) was payable interest 


on funded d $887,000, and on non-negotiable debt to affiliated com- 
panies, $336,04 048. and other, deductions, the balance surplus carried to 


profit and loss being $47,272 
Year ending June 30 1916, gross, $8,934,753; net, $1,368,250; other in- 
bal., def:. $364,995.—(V. 104, 


come $202,015; interest, &c., $1, 916,516; 
. 1703; V. 106, p. 929.) 
OREGON PACIFIC & EASTERN R) RY.—Cottage Grove to Disston, 


20 m.; branches,4m. Successor 4 to Oregon & Southeastern RR., 
qeeomones. pA t - $207. In Oct. OWA H Chambers of Cottage Grove. 
Ore., to have purchased control V. 105, 4B: 1618. Stock 
auth. ‘3700.0 com. and 8 ,000 peels < outst .ading, $200,250 common, 
Dar. 310. Bonds, Ui Union Trust Co “a.cisco, trustee. See table 
above. V. 98, 


For year en siding Dec, 3 31 aei*, & total o Pe revenues, $42,231; oper. ex- 


$28 $6,977. Pres. & Gen. Maer., 
+ ae Dkenibers Sec. a Aud., Dd. Ds. Mt ad 


Minogue.—(V. 105, p. 1618.) 
SOREGON 0 SHORT LINE |....—(See Map Unton Pacific. )-——-Owns 
Wyo. to Hpotingson, Oce., 541 miles. .th lines also to Ogden 
Silver = Bow, ont., Yellow Stone, Wyoming. cal owned Dec. 31 1918, 
2,190 railes, less 68 miles leased to other compa’ s; leased from Ore.-Wash. 


RR, & Nav., 207 m.; trackage, 19 miles; total operated Dec. 31 1918, 


2,34 es. 

Owns a half interest in San Pedro L. A. & 8. L., which see below. V.79. 
p. 1705; v. 76, p. 919, 1356; V. 77, p. 38. 

HISTORY .—Suocessor March 16 1507. of the eo enae Short Line & Utah 
Northern Ry., foreclosed per plan in V 5. Controlled by Un. 
Pac., which holds nearly entire capitai Ta V. 84, p. 52, 572, 932. 

“ADVANCES” AND “STANDARD RETURN,” &c.—See page 5. 


OAPITAL STOCK tock $100.000,000. all in the U. P. treasury. 
vA 91. bis 871; V. 93, p. 1387. 166 
S.—First “Gono sia, $39 ,000, were reserved to retire old bonds 
Baie A incomes, non-oumulative 5 cents, have received: In Sept. 
1897. 27. 4%; ; Sept. quai L-- full 5%, at N.Y. office or Old Col. Tr., Boston, 
ef. gold ou at. trust by 1904 Lge y issue, $100.000.- 
t 102%. which $45,000,000 ha 


009) are subj bject 





ref. Co 
$4,018.70 & St. Paul Sy eet. stock, 07557 000 San Pedro Los es 
& d $20,000,000 N. Y. 0. & H. R. RR. stock. The ale 


Salt Lake 4s an 
eral may be replaced by other of equal walue. See abstract, V. 80, p. 2468; 
V. 79, p. 2086; V. 80, p. 1913; V. 96, p. 1424. 


Of the ist and Consol.M. bonds ($150,000.000 auth. + Interest lim- 
ited to 5%), $34,422,000 are reserved to retire underlying bonds; Ser. A are 
subject to call as a whole at 105; other series on such terms and at such 
times as the directors or executive comm. may fix. Nonesold to Dec. 1918 
but $41,487,000 were oon owned by Walon Pacific RR. and $3,587,000 
were in the treasury. V - 91, p. 1512; V. 92, p. 1179. 


191 B----Groms, $34,136,854; net $12,527,367 

EARNINGS.—12 mos., 1317 ..--G wross, 31,016,342 (before 14, a 049 
Jan. 1 to Dec. 31. 1916_---Gross, ay 865,973 taxes), 13.563.436 
For 8 months— {1919__Gross, $23,815,263; net (bef. $6. 308 815 
Jan. 1 to Aug. 31. 11918__Gross, 21,334, ; taxes), 7,331,902 
Federal Mgr., E. E. Calvin, Omaha, Neb. mal « 106, p. 1231.) 


% OREGON-WASHINGTON RAILROAD & NAVIGATION CO.—(See 
Map Union Pacific.)-—Owns from East Portland, Ore., to Huntington, 
Ore., 388 miles; Umatilla, Ore., to Spokane, Wash., 183 m:: Attalla to North 
Yakima, Wash., 98 m.; other lines, 33 m.; branches, 1,299 miles; total 
owned, i 972 miles, including 207 miles leased to Oregon Short Line RR.; 

7. "from = Chutes RR., 95 = owned jointly with Chic. Milw. & 
St. Paul Ry., &c., 74 m.; trackage ri hts, 207 miles; total operated Dec. 31 
1918 (excl. Tay miles leased to outside companies and 207 miles leased to 
Oregon Short Line RR., 2,090 miles. Also over 187 miles of water lines. 


ORGANIZATION .—Incorp. in Oregon. Mew. 23 1910 and oe Dee. 23 
1910 took over by purchase t e Oregon RR. & Nav. Co., North Coast 
and affiliated lines controlled oy the Union Pacific. V. 91, p. 1447, isis 
1630, 1768. Stock auth., $50,000,000; $49,998,500 o.vned by Ore.Sh.Line. 


“STANDARD RETURN,” &c.—See page 5. 


ag Dee lst and Ref. 5O-yoor gold 4s ($175,000,000 auth. tissue) 
-p.&i.by U.P. Seri are dollar « nds, Series “B” ate terling 
fon , each redeemable (but wy me of either) ai 105 an any int. day on 
4 days’ notice. terling bonds are eachoperene for Soles bonds at $4 85 
yment of $15 per £100 bond. See V. 102, p. 801, 2255. 
he bonds are a first lien on about 767 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,135 Se gy es r 
70 miles jointly owned and 139 miles of trackage. ‘See V. 2. pd 
$23.380,000 are reserved to refund the Ore. RR. 4s; in A, 1 19, "$30, Sr - 
305 were held by public: $31,744,000 were held by Union Pac. RR., $25 
were in treasury and $79,782,180 were reserved for extentiene. one 
ments, acquisit oes. 9 hae ment, &c., as in V. 92, p- 15v0; . 92, Pp. 1437, 
1324, 1600; V. . 106, p. 715. 
An abstract of ft 4.. RR. & Nav. Consol. M. was tn V. 63, p. 928. 
EARNINGS.—12 mos., (1918_Gross, $26,264,957; net (before $6,547,348 
Jan. 1 to Dec. 31. 9 22/097, ti deducting 7.2 as 908 
'380,259; taxes , 5,840,410 
For 8 months— (1919. Gross, ‘$17, 989, 768; net (before $3: 3m. ,276 
Jan. 1 to Aug. 31. 1918.Gross, 16,685,085; taxes), 4,424'762 


For 6 mos. end. Dec. 31 1915. gross, $9,070,579, agst. $8, 495, 638 in 1913- 
14; net, $2,927,280, agst. $2,695,730; other specs $461,185; int. on funded 


debt, $1,890,807; other rents, &c., $575 bai.. sur., $702. Pres... 
O.B. Seger. Fed. gr. J. P. O’Brien, ah, Ore.° red. ‘Treas., J.F. 
Meyer.—(V. 107, p. i33, 697, 1288.) 

to Syracuse, 


% OSWESO & SYRACUSE RR.—Owns from Oswego, N. Y., 

35 m Leased in 1869 during length of charter and renewals 
RS to the Sai. Lack. & Western RR. Co. for 9% per year on $1,320,400 
stock and interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held in treasury of D. L. & W.—(V. 106, p. 601.) 


OZARK VALLEY RR.—Road foreclosed and junked in 1918. 


PACIFIC GREAT EASTERN RY. -~ipeorporssed in British Columbia 
oar in 1912 to build from Vancouver, B. C., to the Grand Trunk Pacific 
ont corres. 480 miles. * Completed from Squamish Dock to Chasm, 


os Oct. "1918 the Province of British Columbia, as owner of the pro ty. 
was proc g with construction and intended to build not only to 
Goonge: bat also the contemplated extension into the Peace River District. 


p. 1580 
Under the settlement, which received r waves assent Aped 23 1918, the 
Province of B. OC. had in Oct. 1918 acquired the entire share capital stock 
of the railway ($25,000,000), the Pacific Great Eastern Equipment Co. and 
the Pacific Great Eastern Development Co., and had exercised its option 
also on the lands and assets of the last-named, the promoters being released 
rom their obligations. There has been no change in the bonded “aebt. the 


Previgce being full eae for both principe and interest on bonds. 
- 107, p. 1580, 1101, 182; 106, p. 92 
bs” - Oct. 1917 the total AD. Syaranpeed 3B the Province of B. C., 


a plying on the main line, amounted Ss > Sh a by a first 

m the line, and $3,3 a second charge, making a 
total of °$20, 160,000, of ice 1° 234. ‘30S, 2, 925, 000) have been ieoued. 
The balance, $5.925,195, had been pledged to secure a ¥. of $4,800,006. 
(V. 98, p. 524; V. 107, p. 1580. 


SPACIFIC & & IDAHO NORT ERN RY.—Owns Weiser to New Mea- 


ERS the Ear he a potas in 1915 was 


~p ity v ioe . 2560. ° 2 - 
; par, $100. Bonds, Ist & 2d Ms., see table _— aenn ant tae 
x3 le Dec. 31 a A Ra Ete For year ending Des. riety 1916, gross, 
11g B03: bal’, def. T4.1 ea. is other income, $1.2 ig: wet after /—— 
or . 

2,98 . Pres., oy ho; Treas. AT ony pod: , John D. Oar- 
Asst. Treas - He Mgr., H. E. co Office. New 


Meadows, Idaho. ad Y. a, o i700" Broadway.—(V. 106, p. 2560.) 
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Last Dividend |Places Where Interesi and 
and Maturity Dividends are Payable 











5% bonds Series B - -yorsrs 2834, 1918 | 1,000, 50,000,000 


of Cos. Merged in Pennsyivanta RR.— 


RAILROAD COMPANIES Miles Date Par | Amount Rate When 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable 
Paducah & Ili—1st M gu $7,000,000 red_._UC.c*&r* 14) 1915 |$1.000&c) $5,000,000 4 3, & 3 
Pan-Amer (Mex-Guat)—See Nat. + of Mexico. 468 
Paragould Southeastern—See St Louis Southw in 4 
aris & Mt Pleasant—Ist M g red 108 SRS, FC.x 53} 1912 1,000) 600,000 § ewe? 
Paterson & Hudson Riv—Stock 8% rent N YLE& < Bl mnie 50) 630,000) J & g 
Paterson & Ramapo—Stock (rental guaranty) -_-.-_-- «| RS 50) 298. :000|5 in 59197 & J 
Pemigewasset Valley A ony 2 ironies guaranty) _- ---| ses ing) 100) 1,500) 6 |F _ & A 
Pennsylvania RR—Stock auth $600,000,000----_- we) eke } 50 499, 296 ‘400 6 in 1919) Q—F 
(Gold registered bonds.._...-- kvy.r| 1463) 1879 | 48 g M 
Consolidated |Gold coupon bonds -....-..- kv.c| 1463) 1879 | 1,000! i. ity ‘900 g 
$100 .009,000; Gold ayy 4 sfi% notdr—_-___kv.c*; 1463: 1893 | 1,000; 2.392.0 g 
(now ist) {|Sterl (6 fin 1900) not dr_ky.c*r&r*| 1463) 1895 | £200 2,742, iovy %E 
M of 1873 do stamped pay'le in $- kv.c&r| 1463) 1895 |) $1,000 Keg 
secures all | Sterling... ..ccncupenes v.ct&r*| 1463) 1908 | £200; 5,267,100} 
equally do stamped payabiein Sky. c*&r* 1463) 1908 | $1,000) 14,570,000) g 
Gold dollar bonds __--.--. v.ct&r* 1463) 1908 | 1,000, 20,000,000) 
G.P. IIIS is Abi ipiaia ts oe db sect sce Adieinaconeaian pra 1463, 1915 1,000 49,000,000) om 3 
Bonds (P W & B stock as coll) (V 108, p 481)__kv.r ---| 1881 1,000 5,688,000) 
New York Phila & Norfolk stock trust cert ____- ky -.| 1908 1,000, 7,473,000) g 
oon, mertenes Ie GP.ye*&r*| 2834, 1915 | 1,000 125,000,000) Ke 
if 
Pliledelpuis & Erle mortgage (now first) gold__k o| 288) 1869 | 1,000; 8,680,000) 
do do ($5,263,000 are 5s) -...k.r 288; 1869 | 1,000; 11,143,000'4 ¢ Se 
Sunb Haz & Wilk first ite A drawn at 100___-ze! 44| 1878 | 100 &c) a346,700) 
Second mortgage income____.._.........- zo&r| 44, 1878 | 100 &0| 1,349,500 
Sunb & Lewis first mtge $600,000 p&ig “GaP. vo*| 56) 18 1,000 500,000 4 
West Chester first mortgage _______...-____-- kv 5) 1879 | 100 &o| 75,000 
West Penn consol mortgage g assumed___ PIP. kvo*| 140 1888 1,000| 4,000,000 g 
Allegheny Valley zen (now Ist) M g_ FPi_kv.c*&r 264) 1892 | 1,000; 20,000,000 z 
Junction (Phila) Gen M (now first) $725,000 __ky) 3|’00-'07; 1,000) 725,000) We 
Pitts Va & Ch first mtge gold gu p & 1_GP.kvc* &: 91; 1904 | 1,000; 6,000,000 g 
Cambria & Clearfield ist M (V.96.p.286)g¢ CP. kvc*} 102! 1891 1,000 4,000 g 
Cambria & Clearfield Gen M $7,500,000___-__-_- kv! 407) 1905 | 1,000) 2,000, g 
Clearfield & Jefferson first mortgage. GuP.kvo*| 57) 1886 | 500 &0| 1,000,000 
Pennsylvania & N W gen M $2,500,000. GuP.kvo®| 87 1890 1,000, 1.021.000 
Harrisb Portsm Mt J & L Ist M ext in 1913--Gp. kx! ---| 1853 | 500 &c 700,000 
Hollidaysburg Bedf & Cumb Ist M g gu ass_ kxxc* 72| 1911 1,000, 1,073,000 g 
a Excluding about $658,300 bonds held alive in sink ing fu nd. . 
| 
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July 1 1955 New York and Chicago 


July 1 1932 First Nat Bk, N Y & Chic 


July 1919 4%/|Paterson, NJ 
July 1 1919 1% d 
Aug 1919 3%)Checks mailed 

ov 29 19 1}fOffice, Phila & N Y 


"19 
ept 11919 waste Phila & -' a 
0 0 

May 1 1943 Treasurer, Phila & N Y 
July 1 1945 London, England 
July 1 1945 Office, Phila & N Y 
May 1 E 
May 1 1948 Office, Phila & N Y 

A do da 
July 11921  /Penn Co for Ins, &0.Phila 
June 1 1948 Fidelity Tr Oo, Phila 
June 1 1965 Office. Phila & N Y¥ 
Dec 1 1968 do do _ 


July 1 1920 Broad St Sta, Ph: & Lond 
July 1 1920 o> Seen, ae 
do o 


May 1 1938 do do 
ao o 
Sept 11919 Broad St Sta,Phila 


o o 
Moh 1 1942 ‘Office Phila & New York 
Apr 1 1930 Broad St Station, Phila 


Nov 1 1943 ffice Phila & New York 
Jan 11941 road St Station, Phila 
Feb 11 do de 
an 11 do de 
an 1 1930 do do 
guly 1 1943 do do 
uly 1 1951 pahbadnimee kidman 








ag gee & ILLINOIS RR.—Line from Motropolis, Ill., to Paducah, 
14 miles, including the double-track steel bridge over the Ohio River 
was completed Dec. 311917. Owned jointly by Nashv. Chatt. & St. L. and 
Ch. Bur. & Q., which use same as part of a route from Northern and Central 
~¥ to the Gulf, and a png onally guarantee ae i.e and Be gyn | 
over $120, 000 yeas, on bonds. Stock auth. 
common, outetand ng, $10,000, all, except hfe rectors’ shares, owned 
by x Sugrentors and by them pledged “with the mortgage trus Vv. 99, 
609. The bonds ($7,000.000 aut 2. are redeemable . sinicing fund. be- 
ginning 1921 * 102 Lf See offeri ~ dé 102, p. 67, pl “Mew 7 V 
P. 664. gr... °O. GB urnham, Chicago, Ill M*, 10 hag 580.) 


saaide & pr PLEASANT RR. oem Paris, Tex., to Mt. Pleasant, 
miles. Short line contract with U. Govt. was signed in Jan. 1919. 
V. 108, p. 379. Stock outertene $75, 000° 
Of the ist gold 6s ($2,000,000 auth: issue), $600,000 have been sold, 
against the present Me «- (53 miles), including terminals, rolling stock, 
&c., the remainder being reserved for future construction. Redeemable 
since July 1 1915 at 105 and int. Sinking fund 5% of gross earnings 
beginning Jan. 1 1915, to be invested 7 income-producing securities or ap- 
plied to redemption of bonds. 1509. 
166. 458; pat. after taxes 


For year ended Dec. 31 1918, gross $24,285: 
interest, $37,527; hire of f eauin.. 3 S18. aD $32, ag" wy oe and 
bills payable as of Dec. a “Bot I 17, gross, $154,019; net, 

taxes, $50,275. woe, Murphy. Office; 


a 
Paris, Tex. ba 96, p. 1 98; V. Fos. 4 3792 Ses) 


* PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 
- (south to Bergen J snetion) . to apeny , 14 miles; single-track. 

in perpotutty (ot $48,400 per ear for Nod, $5,000 for rent of tot, 

&c.) to Erfe forming part o' of meats ie. Erie has built a second track. 


ef PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
tee. 14 lies; single-track; part of main line of Erie RR., to which 


2 Guin stars existence, at $26.500. and watch, has built a 

second track. pions ey paid a vee rates. In 1906-07. 
sae: in 1907-0 1908- in 1909-10 1910-11 and 1911-12. 
"A o1S-16, 6%, 1918-17, 6%: 1917-18, 5%, 


1913- 14. 4% Heirs, 7%: 
134 Vv. 99, 


; PRY iGEWASSET 4 Ag ae. —Plymouth, N. H., to Lincoln, N. H. 
1m. Leased to Cocnord & Mont. for 6% on stock; op. by Bos. & Maine 


'PENNSYLVANIA-DETROIT RR.—Incorp. in Michigan Feb. 27 1917 
with an auth. oom k of —Xs, ,000 (par $100), to build for the Penn, 
RR. Co. a 52-m from the Ohio-Michigan ate line north: 
ward through yey and i Wee counties into Detroit. - 104, p. 1146. 
*%* PENNSYLVANIA RR.—(See Maps.)—The system, as —— on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south 
The total system on Jan. 1 1919 aggregated 11,943 miles. On Jan. 1 1919 
the lines included in the company’s results aggregated 7,116 miles, an in- 
crease of 2,575 miles over 1917, due » the taking over of the o eration of the 
Western lines, which prior to ‘Jan. 1 1918 had been operat the Penn- 
sylvania Company (wholly controlled), a lease of the Phila. Be t. & Wash- 
ington, the purchase of Cumberland Valley RR., &c. V. 108, p. 2330. 


Lines Aggregating on Dec. 31 pak 7,116 Miles Included in Penn. BR. Results 








1) East of Pittsburgh and Eri (2) Western Lines. 

ain Line and Branches— Miles. Miles. 
Philadelphia to Pittsburgh, Pa., Pittsb. Ft. & Cateng..°3e9- 79 
Wet GUEONGS. ..«ccececece 1,994] Erie & Pittebureh Sate 97 
Erie, Pa., to Sunbury, &c_---- 591|Cleveland & Pittsburgh____- $203. ‘32 
Other lines, branches & spurs.. 243|Pitts. Youngs. & Ashta. Ry_*137.57 

Lines oper. by lease or contract— | Controlled by stock or otherwise— 
Phila. Balt. & Washington... eee Toledo Col. & Ohio River... *345.14 
Northern Central Ry.*._.-..-- 144| Pitts. Ohio Val. & Cinc__ 2 15.14 
United New Jersey RR.*___-- 161|Cleve. Akron & Cincinnati.. 335.20 
Philadelphia & Trenton RR.*- ~25 South Chicago & Southern- 23.05 
Western New York & Penn.*_. 541/BranchesW.N.Y.&Pa.Ry. 51.52 
Connecting Railway*-_....-.-. = *36| Younastows & Ravenna... 2.28 
Belvidere Delaware RR.*_-_-_-- 82| Manufacturers’ Railway_.-_-. 3.02 
OEE ERS 2c MES 846 | Other mileage (leased, &c.)_. 82.26 
Total East. lines in statistics_5,362| Total Western lines_...-_- 1,754.26 

Lines Se Separately Operated. 

Miles. 
West Jersey & Seash. RR.*. 340.66|Cin. Leb. & Northern_...-- 76.17 
Cumberland Valley RR..--. 163.65'Grand Rapids & Indiana... 476.69 
OS Ra Rae ays 56|Cin. Rich. & Fort Wayne... *85.76 


Terre Haute & Peoria RR- 145.07 
Lorain Ashland & Southern - 66.49 
Wheeling Terminal Ry_-_-.-- 9.65 


Other companies---.-.-.---- 7.49 | 
Pitts. Cin. Chic. & St. L_-.*2, O77 39 
Waynesburg & Washington. 28.16 
Ohio River & Western..-..-- 110.47 





Controlled Jointly. 
les Miles. 


Mi 
Central Indiana.......-..-.. *117. 74 Toledo Peoria & Western...*230.82 
Pitts. Chartiers & Yough... *19.66/|Trackage, &c..........-..-.. 264.31 


*See this company. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR 
was dated April 13 1846. As to agreement in 1917 to take over the prop- 
erties and assume the obligations of the ~~ Company, see that 
company’s statement below. and V. 106, 1031. 

In Nov. 1917 it was agreed that, effective Jan. 1 1918, or such later dates 
as might be determined, the leases of railroad pro y held by the Penn- 

sylvania should be reassigned to the Penna. R and the lines west 
of Pittsburgh operated directly by the Pennsylvania RR., through the same 
officials who had heretofore been in charge of the operation of those lines. 
In pursuance of this plan the Penn. RR. Co. had resumed in Oct. 1918 
operating under lease the Pitts. Ft. Wayne & Chicago Ry., Cleveland & 


1 


fe 





Pitteburen RR., Erie & Pittsb 


of all the aforesaid lines, wh 
Co. as its ‘‘Western Lines 


N.Y 


RR. on 


ment, &c., 


000,000. 
necessary, but the au 


Compare V. 108, 


Co., 
to $65,992,740, of which onl 


V. 107, p. 83, 284; V. 106, 


—— RR., and Pitts. young. & Ashtab. 
6, 1031; 184. 


V.105, p. 2094 During 


1918 accordingly the Penns frente Company 1 was relieved of the operation 


lich are now operated directly by the Penn. RR. 


In March 1916 kn the Penn.-Detroit RR. with $5,000,000 stock 


104, 146; 1031; 
During 1917 ine fe DR 


w ag a nae rod ras eT ee ea sorthward to Detroit. 


Y Re rt RR: Co. expended $2,617 237 


in the ao of its line ~ ER Ben Davis, Ind., and Frankfort, 

It is expected that this new line, which will afford a more direct route = 

the mosyues of the sooadly growning traffic from the bituminous coal 

region of southern Indiana will be 

opened for operation early in ois. 106, p. 500, 1031; V. 107, p. 291. 
Ca Aged 3% 30 918 B. & O. RR. 

ity under order of Director-General of RRs. V. 106, p. 1689. 


Chicago, Ill., + a other ints 
began usin: Khe Pennsylvania Station in 


SECURITIES OWNED.—The total book value of these on Jan. 1 1919 


include $15,653,800 Sou. Pac. 
Norfolk & Western, and 5,312, 500 stock ag! N. H. & H. RR. Oo.; 
also $13,289,400 Liberty 
holdings in 1918, see V. 108. ?. 974. 


DIVIDENDS. ‘93 to '99. 1909 
Per Cent..... O5yrly. 


In 1893 paid also 2 


s. As to Rs of a portion of So. Pac. 


=. 06. 1906. ‘07 ‘08 to Nov.29'19. 
6% 7 6yrily. (14% Qu.) 


In April 1918 took A Bytes the Sus Susq hehanna Bloomsburg & Berwick RR.. 


a 42-mile line, Watsontown to B 
gold 5% bonds outetanding. ve 10 106.” D. 2011. 


Pa., &c., with $700,000 First Mtge. 


CAPITAL STOCK.—Stockholders of record May 5 1913 subscribed 


for 10% in new stock ($45,387,750) at par. No. of shareholders, V. 
107, p. 1004. 


BONDS.—Consolidated mortgage of 1873 (see in V. 86, p. 1043, 1101) in 


June 1915, covered 993.01 Ey of road by a first Hien Ak bs su 


, 409.47 aes © a subsequent lien. V Pp 415.8 5. B19, 
ig 1516 materi ‘o sterling bonds of 1908 =. ‘stam 


1169. 
bonds. on; 101, o5e Vv. 403. 


The General at "Bonds of 1 —. GAL: 98, D- 695), are a direct obligatian 


of the company an 
prior liens amoun 
mature from 1919 to 960, 
bonds authorized by this heorteage is Tavel for their retirement. 


9 approximately 
not be 


ro y subject to 
609 000. he prior liens 
d a sufficient amount of 


Data June jSi9 2 Pepares Issuance of General Mortgage —_ of 1915. 


Authorized, ted to paid up capital stock of the compan 

pao TE = the time of issue, which is a 02 present Epis hep -=8499, 265.700 
Outstanding ‘See $60,000,000 sold in March 1917, 

$625,000 in sinking fund ‘Dec. 31 1918--.......-----_---- 125,000,000 


do series B issued in 1919, chiefly for additions and im- 
provements and purchase of syenion a ae ai saris 50,000,000 
equal amount of prior liens_...........-. 161,605. 5.895 


the Gen. Mtge. 


444s $65,000,000 
1596) and $60. 000,000 in 1917 (Vv. 104, p. a Bf 
000 Gen. } patee Series B 5s were sold in Dec. 1918 105, P i07, Dp. 
Girard Point Storage Co. became a direct obteahon ome Penn. 
ution of Storage co. in 1917. V. 105, p. 1310, 1523, 2543. 


The 3 


ed to retire 
tempabte ‘aes and as Pern: by stockholders........-....-. 162,659 


was one) pa 105°) 1915 (V. 100 
1105); oe. 006.: 


GENERAL .—In Feb. 1919 ee Stoctess had authority to increase the 


indebtedness in the sum of $46,0 
meet the requirements for the ponte als, of the lines, terminals, equip- 
as carried out by the Federal officers, the stockholders voted 
Mar. 11 1919 to approve an increase of indebtedness to the extent of $75,- 
The board was thus empowered to issue General Mtge. bonds 
or other form of obligations as may seem desirable to the amount of $121,- 
000,000. It is not Capestes that the total amount will be immedia tely 

orization was desired so that the company might 
be in a position to meet its future capital needs promptly and adequatel 
not only for additions and betterments to roadway, structures, termina 
and equipment, but also for the refunding of maturing obligations, &c. 
. 966, 480, 269. 1061. 


0,000, but as this was not sufficient to 


On Dec. 31°18 the compensation accrued for use of the Pennsylvania RR. 


and its leased operated lines east and west of Pittsburgh, amounted 
$31,296,000 had been paid to t at date. 


Annual compensation under Federal operating contract for Penn. RR. 


Co. and subsidiaries operated or wholly owned east of Pittsburgh is $53,- 
603,427, the amount, according to Penn. RR. Co., 3 in Vig .378,410; 
for the lines west of Pittsburgh, 8, 

In Jan. 1919 the improvement program was held up. 


$15,154,719. V. 10 
°379. 


The bridge from Mott Haven to Long Island, owned by tame OF Px Y. Con- 


nesting RR. (see that company), 


ger trains from 


was opened in April 1917, tting 
e South and West to all points in New 


ugh passeng 
Englend and facilitating the transfer of ay ly as South Brooklyn and 
thence to Jersey Oity, in piece of the long f 
Harlem and East ere. Vv. P- 608; V. Ls. - 813, 1238; 7 oaks 
631; V. 89, . 666, 919 "90. p63 Vv. 

. Dp 


service Grou the 
93, p. 867; Vv. 103, p. 407 


1 
In Dec. 1916 the Phila. Balt. & Wash. RR. -» $24,436,950 of whose stock 


is owned by the Penn. RR. Co 
sotal of 6% for calendar year 1916: 1917 the same. 


, increased its semi-annual dividend, m 


EARNINGS.—9 mamma tS tec $387 532,445; net (bef. $40,432,466 


Jan. 1 to Sept. 30. 


Calendar 
.T— 








~mectern Lines 
Net. 


1918_Gross, 354,354,625; taxes), 39,923,997 
ANNUAL EARNINGS.—For cal. years (showing net before texee); 


& Si. L. 








Western Lines 
Net. 


Yea Gro. 
Se $367, 414. ,695 $33,790,171 $95, 530, 322 $8,980,065 $8, re '352 


595.3 hey 15,847,399 17,145,679 


See also Pitts. Gin. Ch. & St. L. SOR , &c., given separately. 
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104 er RAILWAY STOCKS AND BONDS Control. [Vox. 109. 
{ { { 
NIES Mtles'| Date Amount | Rate | When | Last Dividend |Places Where Interest and 
(For aboreviations. < ae.. to nites on first page] | Road | Bonds Value Outstanding) % (Payable and Maturity | Dtotdends are Payabie 
| i i 
i: chee eal 
} | | 
luded)— | | 
CO nie RR cone ear p & iby Penn.-kr _--| 1890 | _$1,000'e$1.864,000 3% |A & OApr 11940 | Treasurer's Office, Phila 
Cornwall & Leb ist M ext in 1906 Py 82 p 1322)_-xr 26 1891 100 &c 764 .900 4 A & OApr 11921 do 
Susq Blooms & Berwick—First M g-..-------- FPx 42 1902 1,000 700.000 56g A & OOct 11952 Fidelity Trust oo Phila 
Penn RR real amet pa money Sid M.F.xc*&r = .--| 1893 1,000; 2,000,000 4g M & N May 11923 Office Phila & New York 
Equipment T' | | 
Vv ----FPrx ---| 1910 1,000 1,100,000 4¢ cat May 1 1920 |Fidelity Trust Co, Phila 
sy @ oe Jen R09 3. Bap 1566)-RPx -FPx wool Beae 1,000| 2,100,000 4¢ —M (To June 1 1922) do do 
= . $1,970,000 yrly (V 96. p 1702) ---FPr; ...| 1913 1,000 7,880,000 4% 68 —J Apr 1 1920-1923) do do 
Pennsylvania Company—Bonds gold guar--kvo*&r -..| 188} 1,000 b15,529,000 4% ¢J3 & JJuly 11921 |Pa RR, N Y (c) & Pitts(r) 
Guar tr certs $5,000,000 g gu Pa RR Ser A --.-kvr Ee 1,000 4,033,000 342M & 8 seus 1 1937 } 
do 10,000,000 do SerB GPkvo* @--| 1901 1,000 a 7,988,000 3%eF & A'Feb 11941 
do 5,000,000 do Ser C..-.kvc* awo-| 1902 1,000 c 4,110,000 3%e5 & D Dec 1 1942 Penna RR, New York 
= 10,000,000 oe Ser D GPvkc* ---| 1904 1,000 d 8,842,000 3%eJ & D Dec 11944 and Girard Tr Co, 
10,000,000 330, Pes Gpuver| 22| 1906 | 1:000| 20:000:000 46 lA & Olapeijoat |} scope 
% | ) - oo} , , ‘ . Dp 
gold igen ity 15 aa S, teenth ee ie 500 fr &c x10,463,358 3% J &D15 June 15 1921 Cred Lyon, &o, Paris, Fr 
Gold loan ‘Tecach fram 3344 coll) callabi ome ~GPc*) ..-| 1915 1,000 ¥25,432,322 4% zJ & D 16 June 151921 ‘Pa RRN Y & Phila 
ern—See Penn. RR..--- | 
Hee ee ee ior eet tT $350,000 ¢ red 1087-F=| -..| 1913 | 1.000, _ 350,000 56 [F & AlFeb 11933) |e one 
Peoria é Bureau Valley—Stock rental (see text) ----- Oe! cna 100' 1,500,000 8 F & AAug 9 19194% Bankers Trust Co, N Y 
& Eastern—iInd Bloom & W ist M pf-Ce. zc&r| 202) 1879 100 &c) 964,500 4 A _& OApr 11940 | Treas office, N 
—y: Indiana & West ist M pref gintguar...Ce.xc*| 338 1888 500 &c) 300.000 5< Q—J Apr 11938 do © 
Peo & E ist (cons) M $10, int guar..Cex.c*| 338 1 1,000) 8,376,000 2 A & Oj Apr 11940 do 
Income M int when earned non-cumulative..Ce.ze| 338 1890 1,000| 4,000.000Up to 4 (a) Apr 11 4% paid April 1 1913 
Peoria & Pekin Union— First mortgage gold ...Ce,xc 20; 1881 1,000' 1,495,00U 62 Q—F (Feb 11921 Central Un Tr Co, NY 
Second mortgage Cee 20) 1885 1,000| 1,499,000 4% eM & N Feb 11921 do 4 
Debentures due ‘000 7 ) $40.000)...-3) --.| 1911 1,000, 300,000 5g M & N/1924 tc 1930 do 
000 77 in 1917 $26,000) -_- ae fs SES 186, 5 P@a Aug 1919 to '23 do do 
Additional held by company July 31 1919, a $129,000| _b $2,'538,00/0; c¢ $42,000; d $80,000. | 
x %,9n Dec Dec. 3. 31 1918 $37,531,140 add'l of “x” and $11, 562,000 |of “y’*he ld by company. 
y i 
e Of this a about $907,000 is in sinking fund. | | | 
| | | | 
| 














ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
beld at Pe eT on second Tuesday in March. Report for i918 in 
. - 966. This report shows no earnings or operations statistics, but 
gives as; result to the company on the basis of the compensation accrued 
ander Federal control of the property, the figures for 1918, but not 1917 
including the Western lines (on y $31,296,000 of the compensation had 
been received to Dec. 31 1918): 


Income Statement (Including Western Lines in 1918 but not in 1917.) 








1918. 1917. Increase. 
SE Oe POTTS ey BE 4,541 2,575 
eral compensation............- $85, 992, Re at agers ame aie: 
EE EES NN a pees 15,059,282 $15,310,533dec.$251,251 
Income from other securities, acc’ts 
Sr gS aa ee ge 6,004,236 3,847,044 2,157,192 
All other corp. income_........-.-- 1,538,229 950,146 588 ,083 
Total gross income__........-.-- $88,594,487 $62,148,958 $26,445,534 
Deductions from gross income— 
Rent for leased roads_..-....---- $21,282,019 $7,365,605 $13,916,414 
Rent for Penna. Co. equipment... 1,113,405 = ------ ° ¢ 
Miscellaneous rents...........-- 629,252 684,050 dec.54,798 
Miscellaneous tax accruals_....-- 154,431 64,8 89,541 
| Ra clei eas ait 3,827,649 1,166,795 2,660,854 
Separately operated properties—loss SD. Seaman 0,805 
Interest on funded debt_.....---- 3,509,569 12,707,729 801,839 
Interest on unfunded debt_____.-- 2,848,042 555,774 2,292,268 
Maintenance of investm’t organiza. oft ee os ee 1,640 
Miscellaneous income charges. - - -- 6,777 322,525 454,252 
Total deductions from gross inc_$44,523,588 $22,867,368 $21,656,220 
EN SREB SPD CT ASR a $44:070.899 $39,281,585 $4,789,314 
D ition of net income— 
Sink. and other reserve funds_-_-_-- $2,313,202 $2,187, 4 $126, 174 
Dividend | Ree aE a 29°950.704 29:951.098 


ec.394 
7,143,459dec7, 143 459 


$32,263,906 $39,281,585dec7,017,679 
Balance transferred to credit of P.&L.$11 08. 994 $11 994 


Income Account East and West of Pittsburgh & Erie. 


Miscell. appropriations of income--_ 








Calendar Years— 1917. 1916. x1915. 
IT 12,129 12,125 12,103 
0 SSO AIEEE TE EE 494,261,038 443,462,523 374,938,638 
ae eisapeaetpeieA Rs: sae =: 127,153,511 148,517,521 122,638,972 
Interest, rents, sinking fund, &c_____ 70,652,309 72,567.40 
Improvements, &c........-._..... ; 315 31760021 104,051,303 
a a ai ac ip etna aie 42,508,857 43,814,137 

Balance, surplus......-<cccc<ce 6,497,029 10,375,056 17,687,666 


REPORT OF PENNSYLVANIA RR. (LINES EAST OF PITTSBURGH & 
ERIE, INCLUDING NORTHERN CENTRAL RY.) 














Year ending Dec. 31— 1917. 1916 1915. 
Miles operated end of year_____- 4,543 6 4,541 
Seiler ai etapa $255,093, ose $230,278.533 $196,628:170 
Se ES ce 54,505,410 113,951 $63. 891,609 
Accrued taxes, &c_............ 10,241 602 9°057 940 7,640,684 

Operating income_........._. $44.24 498 $55,056,011 $46,250,925 

oa -- $65.983.652 $78,220,874 $66,626,245 
Rental, wot ty NE Re aE 28,889,094 28,083,329 26,147,264 
Dividends (6% -® rer Sc a ae 29,951,099 29°952'252 29,952,219 
Additions and betterments._..... __.___ 9,214,925 7,286 ,84 
Construction on branches....... §  __.._- 3,713,786 3,239,913 
Balance, surplus............... 7,143,459 $7,256,582 None 


OFFICERS.—Pres., Samuel Rea; V.-Ps., Geo. D. Dixon, W. Heyward 
Myers and A. J. County; V.- P. & Treas., Henry Tatnall; Sec., Lewis Neil- 
son Fed. Mer. Lines East of Pittsburgh ‘and Erie, Elisha Lee, Phila.; Fed. 
Mer. of Western Lines, G. L. Peck, Pittsburgh; Gen. Mer. under U. 8. 
Govt., R. E. McCarty, Detroit, Mich., of Lines West of Pittsburgh and 
Erie. New York office, 85 Cedar St. 


Directors.—Percival Roberts Jr., Geo. H. McFadden, Charles E.. Ingersoll. 
Samuel Rea, Henry ©. Frick, Clement B. peweas. Geo. Wood, C. Stuart 


Jose ‘ph Wood.—(V. 108, p. 480, F 4, : 
2434; V. 109, p. 888, 982 Viggo 1987 579, 684, 966, 1165, i275 5, 2330, 


PENNSYLVANIA ciate Maps P — - 
ated all the Pennsylvania Railroad tines wens of Pitts. ane . 1 7918. 


Owns no road in fee, es since Jan. 1 
cies Ghee Tee J 1918 has acted solely as an invest- 


To effect a closer unity “ its . stem, the Penn. RR. Co. in 7 entered 
into an eement to take over the leases, business and assets A Penn- 
lvoania Company. and assume its obligations, liabilities and duties to the 
lines and properties in which it had an interest. a ent to be- 
come effective as of Jan. 1 1918, or such later date as may agreed upon. 
The Pena. RR. owns the entire capital stock of the Penns frome Co. or] 
guarantees its outstanding bonds.—V. 106, p. 1031; V. 10 » Pp. 82. 


ORGANIZATION,—Chartered in Penna. April ,000. 
stock is owned by the Pennsylvania Ratiroad. ‘On 11879; 1 1h ee ‘o 
owned sundry stocks and bonds having value, per palanse sheet, $177 ,025,- 
927, yielding in 1918 income of $9,714,751. “+i 102, p. 1805. 


DIVS.—}’04-’05. '06, '07. "08, "09 "10to'l3. "14. "15. °16. °17. 18. ‘ 
oer 5 6 7 ae 7y'ly 4 . " 7 i 1319 








BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads ana of bonds 9 
stocks having a aie ae in 1918 of 40. 448,450, as well as real estate 
Equip. trusts, Dec. 31 asi, #2. 901 

Guaranteed trust certtftcat hs * “Cc,” “D” and “E”’ were issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust = by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. 
an equal amount * par of the 7% guar. 8 _ Me of the om 9 
& Chic. Ry. Co. See V. 65. p. 368, 572. A if p. 122; V Ay a Bee 33 9. 
490; V.79, p.2457; V.94. p. 768. Of the $40, 000: ‘000 tn series A, 
hela inte fund had retired $5, 015,000 to July 31 1919, and 3o57, 000° am 
eld in treasury 
he $20, 000.0 000 gold loan 4s of 1906, nteed, were at Dec. 31 1918 


guaran 
setae by deposit of $33,500,000 Pitts. Cin. Chic. ‘& St. Louis stock, and 
$1,000,000 Pitts. Youngstown & Ashtabula —% sem: total par value of 
collateral, $34,500,000. V.92,p, 335; V. 83, 1 Peo 
he French franc 3% % guaranteed joan of 908. 4 oteinalty | a50. 000,- 
000 francs. Denomination 500 and 2,500 francs. V. 82. p. 143 
The d loan ane of 1915 are secured by an equal par L. of the 
French loan 3 ge 1906; “eae issue, 250,000,000 francs (equal to $48,- 
262, me-% Ks are being bought in and pledged therefor; the 44s are 
caer , by Penn. RR. Co. and are red., as a whole only, at i ee and 
on pS “0 June 15 1918, on 60 days’ notice. The French 
yon by vesebioost lateral. See V.101, p. 1014. 846.616; V. 82, p. 1439 
‘ .D 3 


mae EARNINGS.—See Pennsylvania RR. Co. above. 


ORT .—For A918 in V. 108, p. 967.—(V. 197. 83, 238. 284, 
291, MO88. 1385, 1837; V. 108, p. 79, 172, 967, 2630; V "109, p.1180.) 


4 PEMsACOLS wood Seb & naw ORLEANS.—Projected from Pensa- 
cola, Fla., Mobile, Ala., 75 miles. In Sept. 1918 owned ana was oper- 
ating from p Fame to Muscogee, Fla., 20 miles, and had ars for ex- 
tension to Mobile under name of Gulf Ports Terminal RR. Bad p. 1101. 
ok auth. $1,150 A098; par_ $109; mise. $350,000 Bi 490; 
92. p. 1566, 1701. Pres., Elwood M. Laughlin; Sec.. & litch.— 
wW. 161) Dp. 1629.) 
* PEO IA & BUREAU YALLEY RR. —Peoria to Bureau Jct., Til., 47 
eS) URES to . &'Pac. Ry. for $125,000 yly.: divs., usu- 
ally & 8% yearly, yi dy at ie occasionally more Feb. 1908 and Aug. 
1915, 1% extra. In 1919 at the oats yf \ Me 3% % being paid in Febru- 
ary and 4% in August.—(V. 86, p. 


* PEORIA & EASTERN RY. door Map 
Owns from Pekin, to Ili.-Ind. State lin 
Ill.-Ind. State line to wR Bn also 
when a ee a on oy are aos 
money lie 000 from O. CO. 
Springfield Div” ye meds. to wh. 
to Peoria, 9 m.; " trackage, 5 miles, at 


LEASE, &c.—Formerl 
1890, reorganized per V 
Ohic. & St. L., which 


New York Central Lines.)— 
e; holds lease in perpetuity, 
ult claim deed for same effective 
, 202 m.; and holds a purchase- 
. & St. Louts Ry. Co. (owner) on 
eld, O.. 136 m.; trackage Pekin 
ndianapolis; total oper.. 210 miles. 


mw Indiana & Western, sold in foreclosure in 
» p. 616. Leased till Apri! 1 1940 to Clev. Cin. 
AT interest, but not principal, of the Ist con- 


sols and the underlying onds, and owns $5,000,100 of the $10,000,000 stock, 
par $100 See‘ * of Jan. 1894 as to provisions “Pekin pay surplus 
ekin Union 


over charges.  oompany 2 owns $125,000 stock of Peo. & 

A committee A. Carnegie Ewen, Chairman: Leroy B. Dorland, 
74 Broadway, Bec. ) om | opens of income bonds with Empire Trust Co.,; 
N. Y.; with a view to ta af. action, owing to the failure to pay interest on 
In ged 1916. $1,094,000 of its certfs. of dep. were listed. V. 
102, p. 251; V. 99, 49, 1215, 1367; V. 108, p. 2529; V. 109, p. 173. 

The aforesaid pit eR. understands - that there was in 1919 a cash fund 
of the company of over $530,000 in the treasury of the “Big Four’ (C.C.C. 
& St. L. + the lessee), which amount had been deducted from the e arnings 
| . A E. Ry. to provide for depreciation and renewal of equipment. 

4 a AER: 3 


BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. 


DIVIDEND ON INCOMES.—April 1 1902 to 1908, both incl., pad 4% 
yearly; 1909, 0; 1910 — 1911, 4%; 1912, 0%; 1913, 4%: 1914 to Jan. 
1918, none. V. 104, p. 1046. 

REPORT for 1916 i in V. 104 p. 864. Operations since Jan. 1 1914 
included in reports of Cleveland Clanimnati Chicago & St. Louis Ry. The 
following statement covers the 201 miles owned and 9 miles operated under 
trackage rights: 


Cal. Year— Gross .Inc. Chas.,&c. Baiance, 
Es aie ane ai tpun-..<. \animaniekicanis *$3 300, 943 Oe. 376 $493, 323 sur. $93,006 
aE: $3.648. 826 $296.780 $460, 117 $653,344 sur.$103, 053 
. gene 45.246 321.603 391.885 757 496 def.39,183 

* Represents avcrage net railway operating income for three years 
ended June 30 19 


—(V. 104, p. 864, 1046; V. 108, p. 2529; V. 109, p. 173.) 


* PEORIA & PEKIN UNION RY,—Owns Pekin to Peoria, on both sides 
vt Tllinols River, and yards at and opposite Peoria. Mil e main track, 
16.01; second main track. 9.73; total main track owned, 26.62 miles. Mile- 
age of side and yard tracks owned, 113.88. 


“ADVANCES” AND “STANDARD RETURN,” &c.—See page 5. 
Capital stock, $1,000,000. Owned by Peoria & Eastern (Cleveland Cin- 
cinnati Chicago & St. Louis s stem), Chicago & North Western, Chicago 
Peoria & St. Louis, Illinois entral system, Lake Eric & Western and 
Tol. Peo. & Wo companies. Dividends: 1891, 4%: 1895-1901, 6% per 
; 1905, 5%; 1906-16, none; Jan. 1917, 6%; since $0 


%; none 
bs e . Loans and bills payable Dec. 31 
1917, $100,000. alt year 191 srcce, $1, 306,394; net, pon $322,216. 
Year ending Dec. 31 1917, gross, $1,206,7 18; net, $31,567; other income, 
$221,199; saterest, rents, &c., $206,236; divs. (6%). $60,000; bal., sur., 
H. K. ‘Pink - Mer., 


. Bierd, Chicago.— 


$46 6,530. ney; Fed 
(V. 106, Dp. PrD3i: V. 107, p. 1004.) 















































Lines Owned— Miles. Trackage— 

Main lines and branches _____-_ 1,798}St. Thomas, Ont., to Internat’l 
Business oducing branches___. 23| Bridge and Niagara, N. ¥---- 3G 
Control Miles. | Other trackage __._..........--- 
Lake ae 0 & ; Detroit River...... 199/| Less owned not operating-_---..-- 3° 

FRG ees 


In 1918 operation on 12 miles of road was abandoned. V. 108, p. 169. 


Operates car ferries Ludi nen s Milwaukee and Manitowoc. Of the 
7 m. leased to other cos., wton, Mich., to South Haven, is 
to Kal. Lake Shore & Ohicace "Ry. for 25 years from April 15 1907. 


ORGANIZATION .—Incorp. in Michigan March 12 1917 and foals ¥ por 
session | y eset Anse 11917. A tion, plan in 
p 1088. 2 . of Pere Marquette Railroad Co. after forec ogute sale, pe F 
. of 1901, Ref. 4% M. and Impt. & Ref. Gen. ; Flint & Pere 
Marquette Consol. M. and Fag M.; Port Huron ist M. = ‘Grand Rapids 
Bel & Saginaw ist M. and Chicago & West Michigan ist M. 5s; 
Ch: o & North Mich. lst ar. 5s; Pere Marquette of Ind. Ist M. 4s. and 
Detroit Grand Rapids & Western lst Gena 4s. Sale of stock interest of 
J.P. Morgan & Co. and status on July 1919, see V. 109, p. 173, 73. 


“STANDARD RETURN,” &c.—See page 5. 


CAPITAL STOCK.—The new stock (V. 103. p. 1692) includes: 


Common stock 
Prior pref. stock 5% cumulative, lst pref. as to prin. and divs. 

eemable at par and dividends__..............-.-.-... 

Pref. stock 5% cum. after Jan. 1 1919. 2d pref. as to prin. and 

divs. Redeemable at par and divs_.......-.-.-.-. 12,429,000 


Voting Trust.—All three classes of he are held by James 8S. Alcgaader 
Henry R. Hoyt, Francis R. Hart, Frederick Strauss, Eugene V. R. Thayer 
Robert Windsor and Beekman Winthrop , and, if so determined, an ad- 
ditional person, as voting trustees for ar 4 “exceeding five years. 


DIVIDENDS.—No. 1, of 1 2-3 was paid Aug. 1 1917 on the Prior 
Lien Pref. stock for the 4 mos. aeaal’s July 31 or. 105, p. 73); Nov. 1 1917, 
to Nov. 1 1919, 14% quar. V. 109, p. 1367, 1793 


BONDS.—The first mtge of 1916 is a direct first lieg on ali the railroad 
property, equipment, &c., owned by the company in the U. S. and also 
covers securities owned in several subsidiaries. The mortgage Is for 

5,000,000 (see V. 103, 1692, and offering in V. 104, p. 1265, 1388). 

uable in series. with. if esired, different maturities and call! features, the 
interest rates to be fixed at not over 6% p. a. for the following purposes: 


Now Issued all equally secured, covering as a direct first lien 
about 1.856 miles of main line and branches and as a sec- 
ond collateral lien 199 miles; total, about 2,055 miles ($6,- 
000,000 Series A for sale to syndicate; rem. for exchange)— 
Series A 5%, due July 1 1956, redeemable at 105 & int_. 21,976,000 
Series B 4%, due July 1 1956, redeemable at par &int_. 8,479,000 
Reserved to retire undisturbed bonds, viz.: 00 P. M. 


-000 000 
(Lake Erie & te ae er 3 Ry. div. ) Gol ateral Trust 4s 


and $2,870.000 P . Collateral Trust 4 - 5,870,000 
Reserved for issue after July 1 1918 for se ‘additions, 
betterments and improvements, under restrictions... - 38,675,000 


To meet the cash requirements, J. & W. Seligman & Co., Robert Win 
throp & Co. and Kidder, Peabody & Co. formed a syndicate to pur- 
chase for $16,000,000 and int. on the pone: $6. 000,000 Ist M. bonds, Ser 
A, 5%: pet, 200,000 500 price pref. (v. t. : §25.675.400 common stock 
(vy. ¢.). This syndicate offered to de sitors of old divisional bonds, 


) BF, Mtge. bonds, Ref. Mtge. Soudse Coll. Trust notes, debentures’ 
first pref. stock, second pref. stock and common stock the o potunny © es 
| $11,200,000 5% prior preference stock, cumulative ve 8 c.), aD 
$22,400,000 common stock (v. t. c.), at the following rate, 


31.000 ,000 prior preference stock (v. t.c.)....----.--.----.- a the sum of 
000 common stock (v.t.¢.) .-.-.-...... .........2 \ $975 in cash. 
Loans and bills payable Dec. 31 aca ste omabeta SE Ae. *. $4,500,000 
EARNINGS.—8 mos.,/1919__Gross, $22,094,391; net (before $5,301,124 
Jan. 1 to Aug. 31. 1918_ _Gross, 17,624,281; taxes), 2,594,191 


REPORT .—For 12 mos. ended Dec. 31 1918, in V. 108, p. 1388, showed: 


Earnings for 1918 Based on Tentative Government Comp ensation. 
Tentative Govt. renta!_..$3,748,196| Tax, a int., Be. 
) 0 eee 
Other income.......-.... 


$197 ,853 
1 ,687 ,766 
i 894,125 


72°324 Bond interest......-..-- 
SE EE civic dcccmecbeninn 























% Government APriva 
Nov., 1919.) *€ortar RAILWAY STOCKS AND BONDS Control. 105 
‘RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
lFor abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
gu g red 102% beg "16-1IC.xc* ---| 1907 $1, $944,000 4 J & JJan 21937 First Nat Bank, N Y 
palate Siig gu (owned by OR tk Pac Ry)-.Ba.* waul EOan 1, »500,000 4 & gJ & D\Dec 1 1941 do do 
pommnen stock a) ick 6% sama red at par © Ave lies” steslate 100 45.046 000 Wes Waa (OL val 5 eee Se RARE ER omnes 
stock a ath genie ‘isi -200 000) Gent! QF 00 COR0  . ... Menneneneaewencen comand 
Pref (a & d) stk 35 cum int aadeshes | = SOU. CO MEME ccoisis i-wuillickie chetacolabiomns deinen RB UES SA 
lst mtge gold { “A BY calls at 105 & int_yc*&r* ---| 1916 | 1,000&c| 21.976.000 56g J & Jiguly 11956 — Trust ee NY 
$75,008, 000Ba\Ser. B24 callat lop aint-yessre| 277] pte | 2em ---| 8.479, 4g |J & JJuly 1 1956 
rities Left Undisturbed— 
Lake Erie & Detroit Riv Div coll = M gold ...... G} 199) 1903 1,000 x 4%¢/F & AlAug 1 1932 Bankers Trust Co, 
Gollateral trust mortgage gold cali par-_ evel ---| 1903 |-.-.....| 2,870,000 4¢ JS & J Jan 11923 People’s State Bk, ‘Detr’ 
Perkiomen—i1st M Set gold callable 105 from 
O_O PeP.kv.c*| 38.2) 1888 100 &c 799,600 5¢ at Jan 11938 Reading Terminal, Phila 
First M Ser 2 g call 105 from Jan 1923_._PeP.kv.c*| 38.2] 1888 1, 1,125,000 5g Jan 1 1938 do do 
borough RKk—Stock (rental 4%) --..-.-.-.-.-. vial sien 85.000 4 & Oj} Oct 1919 3” Nashaa. New Hampsh ire 
eterborou h & Hillsb Ist Mtge ext 1917 guar____- BBIG) IGE jicccsne 100,000 4% J & JJuly 11919 Met Tr, Boston 
Peters R Atlantic Coast Line eR. 
cane et Baltimore Centrai—See Phila Balt & Wash 
Pepasa tars © Wace Soon on 8S] =| saae | oS EARRAIBO AOS, & Bieom OOote [Brees Bt Sees Puss 
sake AAD ese’ snah shdd wot wie secu ae J ,000, ° 
Plain bonds gold_........... by. 1903 |r ---| 1891 1,000 927,000 4¢ J & JJan 1 1926 do do 
Pisin bonds goid_...........| mortgage. itl - gest Se 1,000} _ 1,000,000 4¢ |A & O/Oct 1 1932 do do 
First mortgage $20,000,000 goid_._._...@.xo* &r* 1904 |1,000 &c| 16.070,000 4g M & NN 119 de de 
Plain bonds ‘cod due $500. a ---| 1909 1,000; 3,000,000 4¢ J & J Janl920 to 1924 do do 
Phila & Balt Cent—Iist M M $10,000,000 ¢ gu D&IFP.x 86) 1911 1,000} 2.200.000 4¢ M & N | Nov 1 1951 de de 
Columbia & Port Deposit first poy goid____x 43) 1890 1,000; 1,447,000 4g \F & AiAug 1 1940 de do 
Chester Creek RR ist M $185,000 gold_._._..-.-- 6} 1868 1,000|/In treasury 6 J & jJJan 11933 do do 
Ko, . ° * 
“ei 
9) ° 
*® PEORIA RAILWAY TERMINAL CO.—Owns terminal road between —12 Months to Dec. 31— ~—ee 
Peoria and Peki , 8 miles, over private right-of-way, and local lines: Operating Revenue— 1918. 1917. 1915- 1914-15. 
total, 11.4 mil — 31-01 miles of track. Freight business handled by | Freight._.._...___._._. $22,200,348 $16,850,266 $15. bos. S56 $i2. 562, 628 
steam. Local passenger business in and between Peoria and Pekin by | Passenger_.__________- 4.233.797 4.213.804 4,129.01 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel Sonupestoe Mail, express, &c___._- 1,903,918 1,825, 330 1,598,884 1, 1236 6.129 
over the Illinois River. Capital stock, $1,000,000, all owned by Chi Incidental, &c_.__..... "616.948 617,955 383 ,894 1,472 
RR. ED te 000 Fat & which guaranteed Ag 2 bonds. Ma otal oper. revenues-$28,955.011 $23,507,855 $21,210,053 $18. 038. 210 
June 30 1915, gross, $209,371; net, $17,248; other facome $15 280; int | Maint. of way & struct’s $3,790,387 $2.425.689 $2:007.172 $2. 973 
taxes. &c.. $119 525: bal. In 1915-16, gross; $254,426; net. eee’ of equipment... sae 3,420,626 4,268,058 3,492, 
; : , eprec’n : 006 ames <(email 
. $66,479; other income, $1,271; int., taxes, &., $121,114; bal., def., $53,364: | Tragric pee 344,7 442.858 381,311 79,125 
EARNIN’S.—12 mos.,{1917-Gross, $292,141; nest, aft. tax.,def$18,664 | TTansportation expenses 12, 233, 619 9,925,781 7,338,105 7.032 143 
Jan. 1 to Dec. 31. “pgs Gross, 263,798; net, aft. tax..sur 57,427 | Yicnera! expenses. ----- 835.442 = (647.076 43°393 53.045 
Pres., ———————_-; V.- A. C. Ridgway; & Treas., Geo. H- | Transportationforinv.. Cr.11,681 Cr.9.685 Cr.4.904 Cr.5,011 
Crosby; Federal Mer., "Ww. G. Bierd, Chicago me 107, PD. 1004.) Total oper. expenses_ $23,387,876 $17, ooh a6 $14,530,424 $13,444,014 
PERE MARQUETTE RY.—Total system Dec. 31 1918 2,270 miles, Net operating revenue.- $5,567,136 $6,126,410 $6,679,629 $4,584.196 
So cthess: total opamated. 2.238 miles, vis; Uncoliectibies & miscaii. 4785 7,403 8398 eas 
The ened s ae oe dirons the State of Michigan, ‘servin Detroit, ncollectibles e : , : —— 
Port Huron, Bay City, jfansing, Grand Rapids, Musk anistee, Operating ee $4,698,720 $5,598,490 $6,045,026 $4,070,633 
Traverse City, as.. &c. bie By means « extensions of tte own ines end track- | Interest, &c.,received-- -....-.. -------- 156,611 194,538 
age over other systems the compan able to reac cago (entering over 
B. & O.), the Suspension Bridge at ‘Niagara Pal Falls, using the Michigan Cent. total income. on2--7- $4 698.720 $4 Pereitt $6 70h 084 +4787 816 
RR. from St. Thomas, Ont., cast. c. Hire of equipment_-_-_-_- 495,628 1,282,832 749,110 609,074 








Bal. for int. charges... $ $3,689,875 $3,661,473 io 786. ses $2. rp 280 
2 Months to Dec. 31— Jun ear 


1918. 2 et fe. 1915-16. 
Balance brought forw’d_. $3,689,875 $1,689,751 m3 805 727, 186, 593 
Interest on bonds___.-- 1,687,760 x1,687 :280 In receiver's ae 
Int. on bills pay., &c__- ,702 1,9914 Apr.9 °17. Figures of 
Divs. on prior pref. stock 560.000 326,667 |co. date from Apr. 1 7. 





Balance, surplus_-_-_-- $1,997,413 $1,645,055 

OFFICERS.—E. N. Brown, N. Y., Chair. & Pres.; Clarence 8. Sikes, 
Detroit, V.-Pres.; E. M. Heberd, Sec.; W. E. Martin, Treas.. 120 Broad- 
way, New York. Fed. Megr., Frank H. Alfred, Detroit; Fed. Treas., 
John L. Cramer. 

Directors.—S. T. Crapo, F. W. Stevens, Ann Arbor, Mich.; Francis R. 
Hart, Eugene V. R. Thayer, Robert Winsor, Boston; John A. Spoor. © one 
cago: % ett Stedman, Newark, N.d.: Frederick Strauss, a 

prep. Ss Brown, Franklin Q. Brown, va. iitps 9 mo en, 

Loree and Wm. H. Porter, N. Y.—(V 108, . 6 35g, at382. 1512, 
1608: . 109, p. 73. 173, 1367, 1793 2 


* oben RR.—Owns from, Perkiomen Jct., Pa., to Emaus Jct., 

3 m.; trea aie o P. & R. Ry., Emaus Jct. to East Penn Jct., 
3. 6m. Stock ($1,500 par value of shares $50) owned by the Reading 
Oo. and mostly deposited under its od tit Centon collat. 4% mtge. of 1901. 


V. 72, p. 283. The bonds, extended till Jan. 1 1938, are subject to call on 
or after Jan. 1 1923 at 105 and int. 105, p. 1802. Year 198. gross, 
net, after taxes, sins O43. Fi Mer., C : Ewing.— 


$1,117,383; 
(Vv. 105, p. 1802. ) rm 

PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10.64 es. 
Lee eer i803 co Boston & Lowell for 93 years at 4% on stock and ex- 
penses. COapital stock, $385,000; par, $100; div. 23: 


- GTON —(See Map Penn.RR.). 
* PHILADELPHIA BALT. & DASHING aro! ne Oh a pene ile ope 


Phile’t to >, em . O., via | eas T+ 6m artdonasuen 7A. 
Balt.. all double at Ps Se es 131| Delaware, Maryland & Virginia 
Phila. to Octorara, Md.. & brs_. 63) Other lines (5), trackage, &c_._.. 
Perryville. Md., to Oolumbia, 
ise Mivacckiasdtnactnnambie 43 
Bowie to Pope's Creek, Md-____-. 49 | a 
Sundry branches, &c_...-._---- 123; Total operated Dec. 311918 760 


ORGANIZATION.—A consolidation 1916-17. V. 104, p. 1586; V. 
103. p. 1033; V. 102, p. 1897; V. 107, p. 2009, 2188. 

Property leased to Penn. RR. Co. (V. 106, p. 1031) for 999 years from 
Jan. 1 1918 ata xed rental providing for dividends on stock at rate of 
6% perannum. V. 105, p. 1709, 1898, 2543 

STOCK.—Stock authorized, $29,900,450; ‘outstanding Dec. 31 1918, 
$26,438,925, of which Pennsylvania RR. owned $26,436,950. 

Dividends since consolidation Dec. 31 1902 to June 1916, 2% semi-ann.; 
4% D : Dec. 1916 paid 4%: June 1917 to June 1919, 3% semi-ann.; 6% 
p.a. Under lease,6%p.a. V.105, p. 1709. 

BONDS,.—The Orst mortgage of 1904, ($20,000,000 authorized) is a frst 
len on the Philadelphia-Baltimore division, 117 miles, all doubie-tracked, 
and also secures part-passu the $2.930,.000 debentures of the former P. W. & 
= and also he! oe line from Baltimore to Washington. V. 78, p. 49; V. 92, 

795: V. 97. 1427, 1734; V. 98, p. 237, 1000. 

LZ oans and bills payable, Dec. 31 1918, $7,227,773. 

The 4s of 1909 are to be secured by a new mortgage. V. 84, p. 1368; 
V. 85, p. 284; V. 87, p. 1605. 

During 1918, for the purpose of liquidating debt on account of capital 
expenditures, &c., the stockholders authorized (1) the issuance of $3,400,000 
additional capital stock at par; (2) an increase in the funded debt by $33, - 
115,000 over the amount heretofore authorized, such increase at the dis- 
cretion of the directors; (3) the execution of a mortgage to secure the out- 
standing 4% serial gold loan, $3,000,000; (4) an issue of bonds not exceed- 
ing $60,000,000 (of which $26,885,000 shall be reserved to retire bonds now 
outstanding or authorized and the serial gold loan), and the issue from time 
to time of such bonds for any purpose authorized by the mortgage. 

The board has not (to May 1919) availed itself of this authority, but upon 
receiving Governmental —— proposes to issue $15,000,000 Ten-Year 
6% Debenture Gold Bonds, due Aug. 1 1928, secured by an agreement with 
the Commercial Trust Co., trustee, authorizing a total issue of $33,000,000 
of such bonds.—V. 109, p. 1074. 
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| { | 5 
RAILROAD COMPANIES | nates | Date { Par Rate | When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.} | Road Bonds| Value ‘outstanding % Payable | and Maturtty | Dividends are Payable 
| 
Phila & Ches V—1st M pref old 5s red’ PeP. kv.c*| 24) 1888 $500) 52%. 510) 4¢ lA & O. Apr 11938 |Reading Terminal, Phila 
ist mtge old 4s not pref int reduced in ° “og #e?- kvo*| 24| 1888 500) 00,000) 8g¢ A & O Aer 1 1938 do do 
Philadelphia & Erie—See Penns venta ff { 
hila & Prank—First mtge $500, guar. Gup. a c*} 2.55) 1892 1,000) 000) 4¢ \F & A' Augi 1922 |Reading Terminal, Phila 
pie Germ & Norristo wa—Stock rental P & R Ry---!| eee 50 46.900 See My Q—M_ See text. \Mar & Mer Bidg, Phila 
Phila Harrisburg & P\eteburah ies g.-. . kv.0° &r 46, 1890 | = 1,000 3° ‘500. ,000 5s A & O15 Oct 15 1925 (Reading Terminal, Phila 
Philadelphia & & yk Lage aber Be st M (3s tae Race e)_kv.c*| 22.22) 1892 1,000) 1,599,000; 3& A & 0. Oct 1 1942 do do - 
la n Reading Company | | 
Phila ioe & Trentor—Stock | 10% rental Penn RR) a $e) See text 10 | QJ Oct 10°19 215 %| ‘Treas Penn RR Co, Phila 
Philippine & a $5,000,000 authorized___.._--) aoxl sin $000 BOG) . occn00n- |. ccdaesglansocntcagnesaleetnsthinnteabaieine ma 
rae 000 ¢ a guarsfred 110__Ba.xc*&r*| -..| 1907 1.000 8,549,000 4¢ J & i July 1 1937 |\Bankers Trust Co, N ¥ 
A. t. & 5 ym Cae Western Maryland | } 
ine Creek—See New York Centr 
Pisa & Troy—First mege $250,000 gold... _---- oc =—s-«-9| «1899 | _-:1,000' +_—-250,000) 4g |M & NNov11939 _ Un Sav Bk & Tr Co, Cin 
Pittsburgh ssemer & Laxe Erie—Common 3% rent; ~..| ---- 50; 10,000,000, 38 (A & OOct 1 1919 Ly Check, from Co's Office 
eferred stock 6% cumulative guaranteed by rental -...| -.-- 50| 2,000,000 6 J & D Dec 11919 3%) 
Pictsbury Shenango & Lake Erie ist M ¢ .Ce.xxo*| 119 1890 1,000; 2,989,000 5¢ A & OOct 1 1940 Central Union Trost NY 
nsolidated first mtge for $4,800,000 g _Ce.xxc*, 136 1893 1,000) 574,000) 5¢ J & JI July 1194 do 
Pitts Bess & L E cons mtge or. 000,000 ¢ - Us.xx0° 178| 1897 1,000; 6,437,000 5< J & JJan 11947 ‘united “States TrCo,N¥Y 
« Greenville equip trust $1 000 dueyearly ¢-UPixx ---| 1900 1,000) 100,000 5g M & N May 119 \Union Trust Co, Pittsb’b 
Butler equl sm heer B. $2,050,000_.-.-.-.- UPixx, -.-.| 1901 1,000, 2,050,000 56g \A & OApr il 193} do do 
Pittsh Chart one Gen M $1.000.000 ¢g gu gu - FPik, 20 1892 1.000) 154,000 42g A_& OApr 1 193 Office, Pittsburgh. Pa 
rice’ Ciecinnatl hic & St L RR (new)—Stock___| 1,854 _-.- £100, 84,860,111) See text| New July 25 1919 2% Treas office. Pittsb, Pa 
lo St L. & Pitts cons M ($22,000,000) L£.-Us xc&r 581) 1883 1,000; 1,478,000 56g A & OOct 119 |pes! Penn RR, N Y coup 
” gold_xc* 1890 :000' 9,998,000 4%¢A & OOct 1 1940 RR Oo.. N Y¥ 
Pitteb Cin Chic & St Louis Ry— “B” gold_xc* || 1892 1,000| 8,774,000 4%¢e¢A & OApr 11942 5 ee do 
Sonsolidated mortgage $/5,000,000|"C” gold_xc®*| || 1892 ,000; 1,379,000 4%¢M & N Nov 11942 do do 
. old guaranteed prin & int (end) by “D” gold_xo*| 1,144)| 1895 000! 4,439,000 4¢ M & N|Nov 1 1945 do de 
. ennsylvania Company Speen “E” gold_xc®) 1899 ,000| 2,240,000 3%eF & AlAug 11949 do do 
+ + tionally, all equally secured_._._- “F’ gold_xo*| 1903 ,000' 9,643,000 4¢ J & D Dee 1 1953 do do 
u “G”" gold_xo®| 1907 ,000| 8,406,000 4¢ M & N\Nov 1 1957 do do 
o. ee “H” gold.xc* 1910 1.000; 2,519,000 4¢ |\F & AiFeb 11960 do do 
“I” gold_xe* 1913 1.000' 6,999,000 8 iF & A'Aug 1 1963 | do do 
“J” gold_xc* 914 1.000; 3,492,000 4 \M & N May 1 1964 do do 
Debentures $35,000,000 gold_............-...-- | dg Se? léewmetion (?) 6¢ J & JJan 11934 \Pa RR Co, N Y 
* UJhartiers Orst Mortgage assumed.___...__..-..- 23) 1901 1.000) 625,000 3% CA & O Oct 11931 \Co’s office, Pittsburgh ,Pa 
erre H & Ind cons M (now first) gold assumed - “Pa 99) 1 1,000; 1,899,000 56g J & JIiJuly 1 1925 Pa RR Co, N Y 
Vandalia re Serle M Ser A sf assmd_F.xc*r&r*| 651) 1905 1.000} 9,843,000) 4¢ F & A/Feb 1 1955 |Treasurer, Pittsburgh 
$25 ,000 ,000/ Series B assumed... ........-...- x sa 1 1,000; 6,612,000) 4¢ M & N'Nov 1 1957 'Pa RR Co, N Y 
| | | 











REPORT.—Report for 1918 in V. 108, 2123; V. 109, p. 1074, shows’ ORGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to 
Income from lease of road, $2,694,036; ‘cher income, $1, B35; int., &c., | Canada, see V. 77, p. 1228; V. 76, p. 1358, 922: V. pA p. 241, 795. 














charges, $1,107,816; dividends (6%), $1, 586, 220; balance, surplus, $1,385: Of the stock, $5,500,500 common and $761, referred are owned by 
P. & L. surplus, Dec. 31 1918, $13,793 the U. 8. Steel ie Leased for 999 years P acon ¢ April 1 1901 te the a? 
Year end. Dec. 31— 1917. 1016 1915. 1914. mer & Lake Erie rf a cubsidiary oO ization of the U.S. Steel Co 
Gross earnings._....--. $33,212.404 $25,546, 425 $21,311,137 $20,357,562 | for 6% on pref. and 3% on com. stock. interest on bonds and organiza 
Wsthancnndioe $8:624.157 $6.886.141 $4.864.915 $3.759. “os 7 seoames. "er ge, ogee: ag the Carnegie Steel Co., subsidiary of 
1917. 1916 eel Corp i 
Net income, after taxes, &c........-.......-- $7,409,653 $6,125,228 BONDS.—Debentures of 1899, $2,000,000 were paid off June 1 1919. 
ES EER EO SRL $956,510 $1,013,007 | V-.108, p. 2023. 
OO 08 no Lk eb denebeedc 389,135 384,550 The mtge. of 1897 is for $10,000,000; $3,568,000 reserved to retire Pitts- 
Gross income $8,755,297 $7,522,785 burgh Shenango & Lake Erie bonds.—(V. 106, p. 924; V. 108, p. 2023.) 
ST Eee Cae $372,772 $652.833 | * PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Hire of equipment, balance__..........-...---- 686 404 | Vnartiers to Beechmont, 20 miles: Wearage (Chartiers Ry.. 1.40 m.; 22 m. ip 
( "a OC eee 4 776.693 | all. STOCK outstanding Dec 31 '18, $1,390,009, owned jointly ‘by guar 
eam arate 1,016, 121 antors mentioned below. Auth. stock, $1,500.000. V. 82, p. 1269. 
Other Casein and miscellaneous. a ar Compensation .—$180 ,614 yearly during Federal control (contract 
I ee lc oliacnsannaebeson 1 360/238 executed). 
EE inn ack vokdpnennadddibitinn sin 212.256 1.964.492 | DIVIDENDS — iowa 1895. ser ide’ ‘onb n 1009 8%: 1, 13 ier: 
Or o ‘O- Oo; , 
YER? be Mie ae Oe none: 1912, 6%: “Toig, oid a and 1915, none; 1916, June 1. 5% 1917, 12%: 
, , Fe >. guaranteed (endors 
& PHILADELPHIA & CHESTER VALLEY n TS88. Capit from x (par $50) Chie. 7s Louis, the other half by Pitts. & Lake Erie. See oe 
so Downington, Pa., 24.07 hartered Capital poe ¢ ar 50) 56, “550° n 1918, accrued Federal compensation, $184, *08:other 
n common, $550,000; preferred, $205,100; total. $755, foo, of wh LEY 6.380; taxes, $8,000; int. rents, &c., $8,341; bal., sur., $174,047. 
ne. Com pany. owns $489,300 common and $205,100 pref... $450, 500 « common In 1917, gross, $632, 878; net $318. 520; other income, sid 1143; charges, 
and $205.100 pref. being deposited under its gen. mtge. of 1897. Reading $66, 1980: div. ( 32%) $16! lus, $139,210. Pres., . Schoon- 
ge * ara OOt bonds, with int. reduced. Fed. Mgr.,C. H. Ewing. See | maker; Fed. Mer., G. 06.200 > fT, 109, p. sey ) 
* PHILADELPHIA & ERANKPORD RR.—Owns from Crescentville to w PITTS. CINCIN. CHIC. & ‘st. ( LOUIS RR. CO d (00 these cos S— aay) 
rankford, 2.55 sess total tracks, 4.26 miles. The $500,000 | Pittsburgh, Pa.. to Chicago, ni“ S04 | Terre Haute & Peoria 145 
stock is aiasd b Reading Company, of which $498,950 is deposited under Rendeomb Jct. to Anoka Jct__ |Chicago & Eastern Illinois 


166 | Chicag 
ydford Jet. to Indianapolis. 104 ‘SLittle Miami 


2 


its mortgage of 1907; principal and 47 tnt is guaranteed by Reading Go — 
elphia ng Ry. for ears {rom July or | 1 ae ide 
Interest on $500,000 first mortgage bonds and $11, 466 outstanding obliga- tnd oy Bd << a ag Ti. 498 | SS awe 
tions, any excess of net earnings to be applied to reduction of Percival of | Ind Manapolis is to Vincennes, Ind. 119) Trackage 








latter, and thereafter to dividends on stock.—(V. 67. p. 1358, 1357 Frankfort to Ben Davis_______ 40 Operated under their own org. 
* PHILADELPHIA GERMANTOWN, & NORRISTOWN RR.—Phila., Pa.; | South Bend to Rockville, Ind-. 160 Pitts. Char. & Yough papoawe 20 
to Norristown and Germantown, Pa. 2 miles; second track, 20.43 milex. | Logansport, Ind., to Butler___ 93 | Waynesburg & W RR... 28 
third track, 3. Si miles; ae | teen. 865 alles; leases Plymouth RR., 8.93 | Branches ..........--2-0-.--- - 363 
9 on ov a eading for vears: rental S ommee oc cccicnwuntk eee Tetal ef ali Des. 31 1918.... 
$277 623. incl. $8,000 yearly for organization expenses. The quarterly Rotel omnet sass —This =; 1,896 nee phen ta oral i, Sees aiizatlon 
dividend ee Sept. 4 1918 was only $1 25 per share (244%) and that paid | 9n Jan. 1 1917 with $100,000,000 of auth. capita stock, per plan in V. 103, 


and again Mar. 1919, $1.35,finstead of $1.50 (3%) as aoeeey 666, 844, 2429, as a consolidation of the follolwing cos belongin oa the 
owing to pending a with lessee as to which company shoul d pay Peonsyivants RR. system: Pitts. Cinc. Chic. & St. L Ry., Vandal a RR., 
the excess profits. In Mar. 1919 Judge Audenreid at Phila. decided thes the | Pitts. Wheel. & Ky. Anderson Belt Ry. and Chie ind. & East. Ry" 
ieceee was liable for this tax and gave judgment for about $12,000 against In Feb. 1919 voted to purchase the new line built in the company’s 
oF ar. epee 1919 paid $1.50 (3%) and an extra of 85 cents.—(V. | interest at cost of $6,000,000 between Ben Davis (near Indianapolis) and 

Dp 987.) Frankfort, 42 miles, mpescaeyh 54 miles trackage ov er Lake & Western RR. 
w PHILADELPHIA HARRISBURG & PITTSBURGH Lea — —Harrisburg | V. 107, p. 2377. 

m. 


, to Shippensburg, on the Western Maryland wa : 24 track Contract with U. 8. Govt. - }07.B . 2377. 
4. m.: sidings and laterals, 14.69 m. Leased Oct. 5 1890 for 999 years “STANDARD RETURN.” &e. Bee pag 
at 5% on stock, int. on bonds, taxes to Phila. & Reading RR. which by en- STOCK.—Total stock oe OE "a Dec. 31. 1918, $84,860,111 (of which 
dorsement on Gach guar. the bonds, prin.& int. Lease acaumed {n 1896 | Pennsylvania Company owned $65,117,155 and Penn. RR. $450,000), 
by Phila. & Reading Ry. Stock, $2,000,000, all owned by Reading Co. including $341, 780 | or conversion 9 of outstand. securities of constituent cos. 


peweere, F.. = =0 nee Ze eek. 3.50 wine track, 10 a; ; sidingsand | Gjq Nommon ( 
3, 4.88 miles tock—common, 5,000: preferred, $400,000 

D in Aug. 1917 and again on Jan. ‘x i918 Said BE % on the new (con- 
eg tek ogee A ore ane toon $382,450; common, $638.1 ,}00; Pat. $50. | solidated) stock, but in July 1918, and again Jan. and July 25 1919, paid 


%* PHILADELPHIA NEWTOWN & NEW YORK RR.—Paouadeipnin to | og rorerred ¢% (H) -- 4 yey, a6 an 8 8 yeiy. ‘of px piyriy. 2 ee he ue! 
3 


are owned by the Reading Co. and deposited under it: ,..s pod} 2%, the reduction being made to meet gl wishes of the U.S. . Ad- 
SOY 100 ebdicional Salad cyosd barack cheek te oot ht on | Ministration. V. 107, p. 292, 402: V. 105, p. 2543. 
$597.000 bonds was reduced to 3% from Aprfi 1 1897 and made a first BONDS. othe Consolidated |» IME e for 375.000; 000, made in 1890 by 


charge’ remainder 5%, subject to sald agreement. V. 48. p. 772. Yea the Pitts. Cin. Chic. & St. Louis Railway Co. reserves sufficient bonds for 
ending Dec. 31 1918, ross, $218,408; net $14,097, Fed. Mer. C,H Ewing, | she purpose of setting all sectional beads 9+ maturity. at whieh me Shey 


be p paid off. The remainder are issuable for im wovesneans. additions 
PHILADELPHIA & READING RY,—See “Reading Company. io Sale aco Guat, ausaaiitiaaiie as te ace ins, ba the bean. Go. 
* BOT ADELPHIA & TRENTON RR.—Phila. (Kensington). Pa The ten series are all equally copared. Seo adv. in topzonicie’" ot Zi 


ville, Pa., 26 miles; mostly four-tracked. On June 30 1871 leased om 1892 bonds. V. ‘ . 

909 years to Pennsylvania RR. at 10% on $494, $90 stock, the balance | 303. (eas: 91. wd b. 337: ¥ Z V.92,p. 1205-5 Vv. e Sp 126i Py 390 b oF 0 PB: 

$765" 000, being owned by United New Jersey RR. a) Co p. 475; V. 103, 9342. Equipment trusts Dec. 31 1918, $3. O34. PST. 
PHILIPPINE RY.—Under a concession granted how 13 1906 by the | ., To retire the "$1,899,000 old ‘bonds of Terre Haute & ind. \old Vandalia 


Punto ine Gov't, in accordance ‘with an Act of Congress of the United States | ®®.) an equal amount of v36 a 1905 was reserved. 80. D. 1243, 

in 1905, and with the approval of the Secretary of War, this company has 1236: V. 82, p. 162, 630; V. PD. 1531; V. 90. p. 850, 915, 1426. 
contracted to bulld lines of railroad 'n the Philippine Islands as follows: Is - The shareholders voted Feb. 3 1919 to aathostnn an issue of $35,000,000 
and of Panay 100 miles; Negros, 100m = and Cebu. 95 m gold debenture bonds. In May 1919 applied to Ohio P. a Comm. for 

ORGANIZATION. —Incorp. Mar. 5 1906 in Connecticut with an auth wneey to me $20,000,000 6% Debs. due Jan. 1 1934. - 107, p. 1920; 
capital of $5. 000,000 y.. 80. >; 26:22; V. 82, p. 219, 752; V. 83, p. 493. 970 108. p. 80; V. 108, p. 2123. 

412; V. 85, p. 794; V. 87. ; Under the terms of the concession the von Dec. 31 1918 the company was indebted to the Pennsylvania Co. for 
Philip ine Govt. guereneeey. \. _m on an issue of Ist M. 30-year sinkiny | 24vances, chiefly for construction purposes, in the amount of $13,195,000 
fund 4% gold bonds, which, may be issued to extent of 95% of cost of | 2nd to the Pennsylvania RR. ae, estern Lines, $4,100,000, and had 
construction. . ne interest payments by the Government become a cumu- | Outstanding short-term notes aggregating $2,670,000. 
ative lien on the preps subject to the lien of the Ist M. bonds. EARNINGS.— 9 mos.,/1919_.__- Gross, $6 9, ne 65 

REPORT. —Earnings for calendar year i918, gross. $508,029: net after Jan. 1 to Sept. 30. 1i3 i iinasenidien Gross, 3 353507; a ¥B 898150 


yt $183.397; other Income, $2,349 total deductions $355.365 add'ns 


and betterments, $23,321; bal’, def., $193,940. Year 1917, $474,270; net, | .,~2PORT.—-For calendar year 1918, V. 108, p. 967; V. 109, p. 770, 





after taxes, $143,476. showing Government compte, &e.: 917 
. DIREOTORS.—H, T. 3. Green, Ol . 1917 (act.) 1916 (act.) 
atelnt Wm. Barclay Parsons, J. & White, poy Ry, Oi Pare Federal compensation. - $11,334,094 | Gross earns.$73,507,629 $64,036,498 
illiam Salomon, Charles M. Swift, Cornelius Vanderbilt, Col. Chas. | O*eF corporate income. 224,203 / Net income.$14,713,615 $15,769,036 
G. Waleutt Jr. Ch hairman, William Salomon: Pres., Charles M. Swift: Tota aa. cae Day | puterest,&c. 10,134,021 8,903,545 
Pres., J. H. Pardee and O. Lewis: V.-P. & Gen. Man., R. R. Hancock: Dennen lad ck tone S eetie Addins, ‘Xe (6)4395.443 | B'978' 18h 
0 a» , , 
CV 98, p. 690: V. 104. p 2553: Ve 108, Beso nee Blade, N'Y. City. Dividends paid__... (4%)3,380,646 | 
PITTSBU H BESSEMER & LAKE BRic R.—Bessemer, Pa., to Balance, surplus_-___-_ 146,57 Bal. 
Sonnequt Ha Harbor, 0 -, 152 miles; leased to other 8; other mileage owned, Pres Samuel Kea. Phila : Sec ‘ yee £8354,149_ fee 875 


H. 
m.; urs, 35 lensed t Meadville Conneaut Lake & Lines- | McKnight, Pittsburgh. Fed. ge e 4 Peck, Pittsb.—(V. 

Dh nod Lincovitde to Mondvilie, 22 any troctean ne Cane de ce, | McKnight I 30, » ont tsb —(V. 107. _p 

Gre, do. 1 tot sovel, 252 calles (142 miles docblotrekomen OO | 7855407: 1920. 2877; V. 108, p. 80. 579. 967, 2125. 2529: V. 100. p. 178 
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RAILROAD COMPANIES | Mtles Date Par Amount Rate When | Last Dividend Places Where Inter 
{ For abbreviations, &c., see notes on first page} | Road Bonds; Value (Outstanding % Payabie | and Maturtty Dividends are Payabie. 
| | 
j 
wer 
Slttspurgh Cleveland & [olede—Sce Baltimore & Oh fo RR’ 
Pitts Ft Wayne &}C—Pref stock (orig’] r stock) 470) ..- $100|$14,713,700 7 Q—J (Oct 7 1919 1%| Winslow, Lanler&Co,NY 
Original guaranteed stock unexchanged in Oct 1919 PUES MPSS 100; 5,000,586) 7 O—! (Oct 7 1919 1% do do 
Common stock (guar spec stock) 7% gu $80.285,700 GEOe diced 100) 22,955,400) 7 a OS 8 BIG Sells cn admin cea aie 
Guaranteed special stock unexchanged in Oct i919 BORE ea 100} 42,261,500 7 PEGE SEOUL Lee bane obibwl cake a cuhes. 
Pittsburgh Junction—See Baitimore & Ohio RK_. 
Pittsburgh & Lake Erie—Stock auth $50,000,000--_-_ 75, 50} 35,985,600|10 in’19/F & A/Aug 11919 5%|Go’s | at Pittsburgh 
Co 0 PPR ae EE eT - fs 1878 1,000; 2,000,000 6¢ iJ & JiJan 11928 do 
- Second —~ = gold Series A and B_.____ N.2 | 1889 1.000; 2,000,000 5¢ |A & OvVJan 11928 New York Trust Co, N ¥ 
Equipment Trust Certificates Dec. 31 idi772c*&r ---| 1913 |1,000 &c;} 2,654,661 4% J & JJan 119 Guaranty Trust Co, 2 z 
Pi tsburgh | Mckees & Yough—Stock guar (see text) ---| 1882 50 3,959,650 6 J & J\July 1 1919 3%/Central Un Tr Go, 
mortg guar by P&LEani LS &M S-xc 57) 1882 1,000; 2,250,000 6 J & dJiJuly 1 1932 o ed 
2d iM guar pv &i (end) byP & LEandbS & MS-xc 57| 1884 1,000; 1,000,000 6 J & JiJuly 1 1934 do do 
Pittsburgh Painesville & Fairport—See Baltimore & Ohio RR . 
yp eg RE gg Seem Cizctars| ---| 1903] 1,000! “3°999'0001" Ba |37- wD Deo 13 ‘eee Bank NewYork 
mortgage gold red 105_..-..-..-. .xc*&r poe ¢ ,384, 4 & D/Dec 19 Internat Bank, NewYork 
First Lien Trust 10-year AL. $8,760,000 g__._---- aael Sene 1,000) 7,260,000 56g iM & N'!May1 1927 N Y, Columbia we ve 
Two-year coll tr notes g. callable 100% witetimensie F.ke* ---| 1918 1,000; 1,500,000 6g iM & S|/Mch1 1920 A. Bank 
an truste one $10. ,000 semi-annually y Colx «os! Ee 1,000 60,000 5 M & N/May’'20-Nov '22|Columbia Trust ‘Go, N Y 
000 semi-annually... Colx ---| 1913 1,000 184,000 5 M & N/|May'20-Nov'23 do 
do , ~ sounh- annually ie duase ci Colx ---| 1914 1,000 300,000 5 M & N|May 20-Nov '24 do bs 
= D> $13, ‘000 semi-annually_____ Colx aeel Lae 1,000 195,000 5 J & Ji\Jan 20-Jan 2 do do 
Pitts Shaw & Ne nein, ryt Veet shaes™ Not 1917 1000 1 700;000 be Se ? OiAabe Fn Mad ” Col ty Trust co. NY 
o— at par_ --- ° ’ | mi-an - t‘ly 0 — T Ors 
mee L  gaprrese 7. veneer wer ceeweee ers 7 1319 1000 873000 s ¥ & Sijanei6ts Bee Columbia T co Y 
Disietnccetntitaciikes wml . x ‘June 191 olumbia Trust Co, N 
Central N Y & ber he 9 | SRS aes ---| 1892 1,000 733,000 5 J & JJan 11943 In default 
First mortgage gold $12,000,000___._..__- Eq.xc* ---| 1899 1,000 164,000 5¢ |F & AjFeb 11949 Feb 1905 int last paid 
Refunding mortgage a (ley eee eae ---| 1902 1,000} 14,491,600 4¢ F & AiFeb 1 1952 do 
Gar trust (receiver's) due $11,000 ‘semi-annually __x anol. eae 1,000 33 000 5 J & D Dec’19-Dec'20 |Columbia Trust Co, N Y 
* PITTSBURGH FORT WAYNE & CHICAGO RY.— (See Maps Penn. RR.) | Dec. 1914. 


ROAD —Owns from tye fu Pa.. to Chicago, Ill . and branches, 470 
miles. Double track 469 mil 
to Penn. RR. Co. for ¢ 999 years from pin A 1 1869, and is operated 
directly with that railroad (V.105. “fh - 2095); rental, 7% on stocks out- 
standing, payable Q.-J., and asum sufficient to cover organization expenses. 
In 1901 an extra dividend of 2% was declared on — stocks, on 
guar. special stock only in case courts so decide. V. 72, p. 821, 1188. 


CAPITAL STOCK.—A plan was adopted Oct. 17 at (1) meuminis 
the limit of capital stock to ‘$100,000,000, thus permitting the issuance 
from time to time as required of $27,849,414 additional guaranteed 

special] stock, or as it is now known, common stock, with dividends pay- 

able under lease at such rate as shall be fixed at time of issue; (2) 
to rename the guarapteed special stock ‘‘common stock’’ as above stated, 
and the “‘original’’ guaranteed stock as pref. stock and the latter to continue 
to receive venenee ous of sum of $1 “380, 000 set aside annually -~ this pur- 


pose under terms of tenet being equal to 7% thereon and to be p as 
stated in V. 105, 716: (3) the distribution of fund of a a onumately 
$1,500,000, after A AML. expenses of recapitalation, to all stock ilers other 


fey Penna. RR. and Penna. Co. See V. 105, p. 716. Under the above 
my the authorized capital stock was inc reased to $100, 000,000, and there 

as been issued to Oct. 1 1919 $14,713,700 of pref. stock in exchange for 
original guaranteed stock and $10, 174,800 of common stock in exchange for 
a like amount of guaranteed special stock, also $12,780,600 of common stock 
to the lessee company on account of additions and betterments for the cal- 
endar years 1913 to 1917 inclusive. 


Capital Stock Oct. 1 1919 (Total Authorized $100,000,000). | 
Authorized. _ Is sued. Reserved for Conversion. Unissued. 
Pref. stock_-~_$19,714,300 $14,713,700 $5,000, 600 (orig. guar.) _-----... 
Common stock 80,285,700 22,955,400 42,261,500 (spec’!I st’k) $15,068,800 
The special dividend distribution is expected to take place within the 
next few months. V. 106, p. 500. (V. 108, p. 1722.) 


* PITTSBURGH & LAKE ERIE RR.— (See ats ei N. Y. Central RR.) 

wns from Pittsburgh, Pa., to Haselton, O., 6 to be 4-tracked; 
branch lines to Newcastle. Elwcod City, &c. ’Pa., A ay “iowa! owned, 75 m. 
(of which 68 m. double track); 48 m. 30 and 45 m. 4th track; leases Pitts. 
McKeesport & Yough. cwhich se). 118 m.; Mah. State Line RR.. 3 m.; 
trackage rights Monongahela Ry.;i.m.; Ferrona branch, Erie RR,, 24 m.; 
Haseiton to Youngstown, Erie RR., 3 m.; total. 224 miles. 


109, Compensation .—$8,980,219 yearly during Federal control. V. 
in Fen. 1910 a 99 year re. avreen ent was made with the Western 
Maryland. V. 90, Dp. 2:7; V. 92, p. 874. 
STOCK .—O what in Ac bdonantan with the N. Y. Central, which, Dec. 31 
1918. owned $17,993.100 of the $35.985,600 outstanding stock. 
L. E. owns stock of Pitts. McK. & Yough. Ry. (see below; stock 
me “ponds in Monongahela Ry. Co., which see above); Mahoning ay 


Line RR., $96,150; eweeurge & Clearfield RR., $107,000; Lake E 
Rastern RR., see that 
The Pittsburgh & ky Erie and N. Y. Central RR. jointiy own $3,112.,- 


350 of the $3,959,650 Pitts. pckoorpore & & Youghiogheny RR. stock, and 
have also advanced the co. $16 p. 7 

Covenants to pay New Work Conma| Pas equipment trusts of 1913. its 
share of the amount outstanding Dec. 3) 1917 being $2.654,661 

LATE DIVS. om | ‘07. ‘08. a 10. °11. °12..°13. °14-°16 °17. "18, 1919- 
ee ee ‘1 11 10 650 2 15 10. 10 10 

An extra dividend of 20% was paid Aug. 12 1916, and simultaneously 


shareholders were allowed to subscribe at par for go. ($5,997,600) new 
stock. incresgsing ovtstardire amount to $35,985,600 . 103, p. 494. 
REPORT .—For calendar year 1918, V. 109, p. Fy 
Calendar Gross Net, after Total Net Interest & Dividends Balance, 
Year— Earnings. sine: Coane Income.x sae nt (10%). ee. 
~ $ ‘ 
i —s 32,992,273 9,742.766 9,544,051 4,485,940 3,598,560 1,459,552 
1917____25,621,654 7,634,163 8,084,180 2,122,481 3,598,560 2,363,139 
1916__--24.043,163 11,429,331 12,700,125 4,078, pe 3,299 280 ry 322,068 
1915____18,196,068 8,617,787 9,651,475 2,0 2,998,800 4,569,979 


§2,€ 
x In 1918 "Federal compe nsation accrued, $8,980, 219: oth. inc. $563. 832. 
The total surplus Dec. 31 1918 was $23,427,615. Federal Manager, 
J. B. Yohe, ng eer ag Federal Treasurer, W. M. Doulin, Pittsburgh .— 
(V. 107, p. 697; V. 108, p. 80, 974; V. 109, p. 73, 169.) 


KET SSURGH Ms McKEESPORT & YOUGHIOGHENY RR.— (See Map* 
ew York Central Lines).—Owns from Pittsburgh to to Connelisville, Pa.. 

56.70 miles; Belle Vernon Jct. to Brownsville Jct., Pa.. 38.52 m.; branches 
21.00 m.; leases, 2.00 m.; total, 118.22 m , of which 95.22 miles double tr’k 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. Renta) 
is 6% on the stock, principal ond mer of the Pittsburgh Mok eKeesport & 
5 nepmoebeny pe bonds be ing Pays Pitts. & L. Erie and . & Mich. 
Sou. (now N. Y. Central ) companies. the guaranties being RD op 
the share Lo. he and bonds. The guaranty of the stock is on the ex- 
press condition that the holder shall accept -y for the same on July } 
1934 See wording of guaranty in V. 774. Stock authorized. 
$4, 090,000: first mortgage bonds authorized. $2. 250,000; second mortgage 
bonds ‘authorized, $1, ,000. Profit to lessee in i917, $1,948,350 eae 
in 1910 $3, 239,548, one-half payable to “he New York Central RR. 
The Pitts. & Lake Erie and Lake Shore & Mich. Sou. (now N.Y. Central 
RR.) offered jointly to purchase the stock at $65 per $50 share; $3,112,350 
acquired up to Dec. 31 1918.—(V. 106, p. 818; V. PYO7. p. 182.) 





* PITTSBURGH & SHAWMUT RR.—Owns from Erie Junc., Brock 
wayville, Pa., to Freeport, Pa , main line, 103.04 miles; sidings, 35 33 miles’ 
.. ‘STANDARD RETURN, ° we, —See p. 5, also ‘‘Chronicle,”’ V. 109, p. 271. 


Government ad vances to a. 31 1919, $844, 005 ($354.005 6% loans). 


Bonne AND NOTES.—In 1909 sold $4,000,000 of on, Mey. 4 - 
,000 of 50-yr. 5% g. bonds, callable at 105; ann. s. f., $100,000, 








e bonds are secured on the 103m. in operation; also pledge 
of $11 053,000 af Sin 40 G00 en. 4s and $58,000 of $164,000 Pitts. 8. 
Nor. 1st 5s outstanding, pledge of entire $3,606,362 stock con $2 ,019, 703 
5% notes of Ategheny River Mining Co.; also contract with last-named 
on ny for minimum coal tonnage. Total bonds issued Jan. 1 i A 

,000, of which $3,384,000 outstanding, $616,000 have been canceled 
sy sinking fund and $7, 000, 000 peoqere as collateral (see below). 

Under plan of refinancins 1 1917, $8,760,000 10-year 5% Trust 
Notes were authorized, of w ten 7,260,000 were issued together with com- 
pany’s $1,500,000 one-year 5% trust notes, to provide for bills payable and 
demand notes then outstanding also to provide e for cash payments on car 
trust dated April 1 1917. These $7,260, dl 10-year notes, which in June 
1917 were held by the owners of the pro were on Jan. 1 1918 secured 
oy y, Bledge of $7 $7,000,000 of the company’s Ist eM. 5s of yd and $3,000,000 

nds of Allegheny River Mining Co. and ‘$600,000 value of loco- 
poe SB. and cars borrowed for this purpose from the Alleg. Mining Co. 
The remainder ($1,500,000) of the 10-year notes were reserved to retire the 
500,000 I-year issue due in May 1918; but in March 1918 $1,500,000 
2-yea r notes were sold to take up the latter. 

he two-year Collateral Notes of 1918 are secured by 120% of their par 
value in high-class marketable collateral, the market pn of which is to 
be maintained at 120%. See list, V. 104, p. 1899; 106, p. 1231. 


EARNINGS. tgs | pone. “{1907- -Gross, $1,343 608; net (before 0,822 
Jan. 1toD 7__Gross, 1,150.8 taxes 676 
For 8 aati, — 1919___Gross, $745,989; a (before def$153. "985 

Jan. 1 to Aug. 31. 4) eae ee 896,971; taxes), net 79,289 


REPORT .—For calendar 7a 1917 in V. 107, 
Gross earnings of railroad_$1,150,805 
Net, after taxes, railroad_ 330" ‘279 
Hire of equipment (Cr.)._. 290.727 


p. 599, showed: 
Investment, &c., income. _-$644,988 
Bond and other interest. - 622;805 


| Balance, after interest. ._$550,189 
Also paid Ist M. sk. fd. ($100,000), equipments ($181,470), &c_- $286,470 
In the calendar year 1917 the company and the Allegheny River Mining 
Co. (all the securities of which are owned by the railroad co.) showed com- 
bined net earnings of $2,127,743, while the combined fixed charges were 
$878,857, leaving a surplus of $1. 248,886. 
DIRECTORS.—E. F. Searles (Chairman), Theo. P. Shonte, Wm. Shil- 
laber (Vice-Chairman), John Hubbard, Edwin E. Tait (Pres.), Herbert G. 
Gates. Dwight OC. Morgan (V.-Pres.) John 8. Porter, Nathan - Berons. 








L. G. Bonstein, A. C. Griffith, F. H. Davis, E. F. Searles Van 
Derveer, as Ee ‘Armstrong, Edgar W. Tait, wW.w. Hershey, Win Shilla- 
er Jr. 

Fed. Megr., A. J. Stone, N. Y. City.—(V. 109, p. 271.) 
APITTSBURGH SHAWMUT & NORTHERN RR.—Owns a road ex~ 
tending from bituminous coal fields in Elk County, Pa., northerly to Way- 
land, N. Y. Total road owned, 160 miles; total operated, 205 miles. The 
allied Pittsburgh & Shawmut RR. (which see above) has constructed a line 
running through extensive coal fields (large areas being own by those 
identified with the enterprise) ha a in Pittsburgh district. 

Ounce. -|  Leased— Miles. 
Wayland,N.Y., oto Hyde, Pa. 144. 59 Cte Pee 12.00 
Prosser to Ol lean. lies +4 
Kasson to Hazlehurst, Pa___- ‘ SI oleae rockwayville, Pens 6.17 
Brown's Run Branch__..-.-.- land to Wayland Jct..N.¥. 1.26 

ed— ary’s, Depot to Junction 0:42 
Moraine to Hornell N. Y_... 10.38 Fe chertbe tose Cte Pan 2.41 
Kersey RR. to Cardiff, Pa__.. 12.08 


Total operated... ........204.66 

REORGANIZATION Why Aug. 1 1905 Frank Bulliven a was ap- 
pointed receiver. V. 101, p. 208; V. 92, p. 188; V. 96 

y Receiver’ 5 certificates. vv. 92, 323. 396: V. 101, p. ‘oe “213, 449; 

102, p. 977; 105, p. 389. Yn Dec. 31 1918 Pittsburgh & Shawmut 
RR. (see above) ‘Ge Id Ry a demand note of the receiver of P. 8S. & N. ' 
for $510,387, secured by $510,000 receiver's certificates, issue of June 1914; 
(b) $11,953,000 of the company’s Ref. M. 4% bonds and $58,000 of its 
Ist M. 5s (V. 107, p. 599). Car trusts 1907, V. 86, B 169. As to suit 
touching receiver's certificates, see V. 19}. p. 2145; V. 106, p. 930. Loans 
and bills payable Dec. 31 1918, $515,1 

The $5,836,000 old firsts of 1899 a: = for the bonds of 1902 have 
not been canceled. - 75, p. 291. 

In 1917 there were still outstanding $733. 000 5% bonds of 1892 of the 
former Central N. Western RR., the holders of which claim as regards 
the 67 miles of road extending from Wasland to Angelica, Hornell to Mo- 
raine, and Olean to Bolivar, ‘the priority of the lien of said bonds, or of 
the mortgage securing the same, or of the judgment or decree of foreclosure 
of the latter, to the lien of the bonds {and also the rece:ver's certuficates of 
the Pittsburgh Shawmut & Northern RR. 

In Jan. 1918 the foreclosure sale of this piece of road, sought by the 
Pacific Impt. Co. as owner of $650,000 of the bonds of 1892, was d ee 
by the Court, but the railroad was required to give bonds for $409, 000 to 
protect © the Impt. oo. from loss arising from the delay. See V. 106. 
D 


105, p. 

BA. committee for P. 8. & N. bonds, Howard Bayne, Chairman; 
A. N. Hazeltine, Sec., 60 Pah, N.Y. In April 1916 a ‘majority of 
each class of bonds had been deposited with Columbia Trust iv 
tary. V. 102, p. 438. For causes dela ae Seen anization, 105, p 89. 

Committee to protect receiver's certifica hariles A. ) A. ~Y KSnair- 
man; John A. Burns, Secretary. V. 1 BS 

RR. EARNS 8ms. {1919- .Gross, $713 80; net (before def.$225,468 
Jan. 1 to Aug. 31. 1918___Gross, 881,923; taxes), def. 358,225 

REPORT.—Receiver's statement in July 1917 was in V. 105, p. 812. 

For cal. year 1918, total operating revenue, $1,216,348; net ‘oss from 
operations latter deducting $22,371 tax accruals), $512,377; other income 
(net), $403,704; interest on funded debt, $158, 242: other interest charges, 
$26,212; rentals ond other fixed charges, $12, +5 an pase, oe. 277. 

Acting Pres. Receiver, Frank 8. Smith, ee di 
of Pitts. & Shawmut above.—(V. 105, p. 389, Bia: ¥! aoe. ’D. i90. 930.) 
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LRO MPANIES Miles | Amount | when | Last Diotdend |Places Where Interest and 
Wor anroviaitons. < ho. 00 notes on first page} Road ps| ¥ Vaiue tarred | Payable | and Maturtty | Dividends are Payable 
| 943 | 
ttsburgh & Susquebanas RR—1st M g red 105 20, 1913 | $100 &c| $435,000 6s JT & J Julyil Y nce ew bls th ta nla ee 
Bitisburen Virginia ston—See Pennsylvania| RR | 
ttsburgh & West & AP gh a am 
Pref stock 6% (p & 4) cum afver 1020; call 106% aie) | =") 72-2 --=-45 9) 29-800 008 nonnnoc-|nneonns =| ow BB 1610 134 ooo oor 
West Belt ist BM Sresve--serce-e-33--UPIs| Text | 1897 1.000, 379.000 Sz |\M (& S\Sept 11937 Pittsb’h, Colonial Tr Co 
~~ an Ser *A” due 42 M & 43M e-a C osel BRED lioness | 557 ,000 5 M & 815! Meh 20-Mar’26 N Y, Blair & Co; & Pitts 
@ sebe y Ser “B"’ due BY ,000 s-aFP.c* amet Beal } 1,000 1,125,000 |A & OjApr 20-Apr ‘27 Fidelity Trust Co, Phila 
P1 _ Wt pe ded $1 Ms fd-CPi-xe* Text | 1902 | a 3,490,000; 56 J & — 1 1942 Colonial Trust Co, Pittsb 
tts u pure ester timore io | 
estmoreland & Somerset—See Cambria & |Pittsb urgh RR. | | j 
tte ‘Sonn st & Ash —Com stk $2,100,000 7% guar- i ees 100, 2,100,000) 7 | Q-—M \Mch 2 1919 1 1% Treasurer, Pittsburgh 
Pref stock 7% guaranteed $9,100,000_.__--- i seen } 100, 9,089,000, 7 —M_ |Dec 11919 1% do do 
Consol mtge sinking fund 1% not ot drawn... -F x0: 123) 1887 | 1,000 1,547,000 5 M & N|\Nov 1 1927 gue ~H RR ~~ N Y 
- First Mya portenge 018, 0 we hin on f_.Ce.xc*| 138) 1908 1,000 4,717,000 4¢ J & D\June 1 1948 do 
port — oston eR | 
ortian & Rumford Falls RR—Stock $1. 000,000...) ...-| ...- | 100 1,000,000 See text See text |See text Portland, Me 
Portlan & Rumford Palte aa > | k 8% guaranteed Bah ay 100; 2,000,000 8 —F |Aug 11919 2% Portland, Me 
Cons (now list) M 000,000 go Skit aera OB.sc*| 96.61) 1896 | 1,000) 876,000) 4g M & NjNov 21926 Old Colony Trust, Boston 
Debentures sinking ‘Yund § zold #550 eproze-- -so| ...| 1897 | 500 && 350,000) 4g F & AjAug 1 1927 Portland, Me 
° oo net trust bonds $50; YY fae a DY oy | hones 4306 500 &o Psst ‘ H 4 Altes 1935 - 
regard ih Co—-f Un St bds (not M) ser-A&B get) o-- 87-89" 1.000, 300,000) 4 [J & JjJ&I1927 t0'29 Portland, Me and Boston 
—" as asi . ved Levent crmenarie “xcekr* situa hae &e 5.308.000 4& : 4 FH ° J) Jul fey 2 ¥ Benes 5 See 
—Ist Mg P & R__PeP.xo* &r 21; 1891 | ,000' 1, ,000) gs | eading a 
sales pis” Mer red £05 since Deo "05. Pe P. 38) 1909 1,000 370,000, 4g 3 & DJ ey 1 1949 Penn Cofor Ins, &c, Phila 
Rio V—ist M $15,000 p m call 110 G.xc* 32); 1898 1,000) 518 000) 6g \A & O/}See t See text 
Frsiaees 2m ae, doe esis Sere Teles fe | Fe 2 aed 
vidence Termin ee New York Ne ave } 
i Ww —Stock (10% rental) -.----- Gt! sess | 100; 3,500,000 10 | Q—M_ (Sept $0 °19, 24 Checks mailed 
Pirst a (ret Cur $1,500,000 (V 63, p 1064) juzsi@*| 61] 1807 | 1.000 1.500.000 4 A & 0/0et I 1947 RI Hosp Tr Co, Prov, R1 
— t rin 
Pucble Union Depot & RR—First mtge ext call par in}. | 1244 / 1 00 320.000 6% gM & S\Sept11921 _| Metropolitan Tr Co, N ¥ 
Quebec & Lake St John—l1st M deb stock auar_.-..| 28634) 1912 |-.------ 4,252,503, 4 J & 4J/Perpetual don and Toronto 
| 
| 














PITTSBURGH & SUSQUEHANNA RR.—(V. 108, p. 235, 1937.) 

PITTSBURGH TERM. RR. & COAL CO.—See Pitts. & W. Va. Ry. 
* PITTSBURGH & WEST pT VIRGIN NIA RY.—Owns road extending from 
a connection with Wheeling & Ry., near Jewett, -, easterly 
to Pittsburgh, Pa., about 60 miles; p< Ae 4-mile connection with Penn. RR. 
and extensive terminals at Pittsburgh, and the entire $14,000,000 stock and 
$3. 800,000 Ist Consol. Mtge. 4\%s of 1905 of Pittsburgh Terminal RR. & 

Coal Co., with (a) its equity in 15,000 acres of coal lands in Allegheny and 
Washington counties, Pa., and (b) ownership of 98% of the $1,080,000 
capital stock of the West Side Belt RR. operating a oe line from Pittsburgh 
to Clairton, Pa., 21 miles, and branch of 2 miles. V. 108, p. 262, 1611; 

ORGANIZATION .—Incorporated in Penn. and W. Va. in April 1917 as 
successor of Wab. Pitts. Term. Ry., foreclosed per plan in V. 103, p. 940; 
V. 104, p. 74, 258. 

“STANDARD RETURN,” &c.—See page 5. 

Stockholders’ committee favorin segregation of the coal properties, &c., 
Herbert W. Goodall, V.-Pres. Guarantee Trust & Safe Deposit Co.; 
James V. Ellison, Sec. & Treas. Commonwealth Title Insurance & Trust 
Co., and Isaac Starr Jr., representing Philadelphia interests; 8. Bernard 
November of Baltimore, ‘ke. V. 108, p. 879. 


STOCK.—The new pref. 6% (p. & d.) stock willbe cum. after Jan. 1 
1921; it is subject to redemption on 90 days’ notice at 105% and ee. 
Both stocks were listed on N. Y. Stock Exchange in 1917. 104, p. 1490. 

Dividends on pref. stock Sept. 1 1917 to Nov. 29 1919, ‘both inclusive, 
6% D. a. (4,2 Q.-M.). 

An ini semi-annual dividend of 3% was paid Dec. 31-1917 on the 
$14.000.000 stock of the Pittsburgh Terminal RR. & Coal Co., a subsidiary, 
and a further dividend of the same amount was paid June 1918; nee in 

Sie: and later, Tertety te pots of 14% ($210,000) each Vv. 
poe: - 262. The tts Ry. Co., as sole owner, received the 

F cmmeane. 106, p. 296, 1689. 


“aoerne. &e. ree, new ow Comper has made no bonds. The undisturbed 

tions include: Pitts. T’ R. & Coal Co. Ist M. 5s of 1902. due 

uly 1 1942 (see V. 105, p. 1618): $3,490,000 guaranteed by West Side Belt 

- 78, p. 703); West Side Belt RR. des M. 5s, dane’ 1? 

Equi _ certificates West Side Belt RR., V. 102, p. Oe ish’ 5. 

E GS.—12 mos. ~o{ 1815 --Groms. AG 800,146; sled. Oe 132-348 

Jan. tt to Dec. 31. 1917--Gross, 1.588.786; taxes, sur. 545,651 
REPORT .—For cal. year 1918, V. 108 p. 2118 (incl. W. S. Belt): 

Year 1918 08.17. — 1916—Year—1915. 








Gross earnings..._______ ‘See we si. 907,418 $1,927,562 $1,317,362 
Net, after taxes_________ 689.506 663,218 333,366 
Div. P T. RR. & CoalCo $840,000 ES. sismerecstte. . -esiaeldtiemiaon 
Misc. pee taxes, &c., in 

se 224,328 312,571 111,313 102,920 

Gross income_______-_ x$1,064,328 $1,422,07 $774,531 $436,286 
Interest, &c............ 314, "7 8 177, of 337 ,369 353,194 
Dividends __________ (6%)! 543 ,363 (3 %)273, "000 aicteeiaae .  -wtmbkaeaenien ah 

Balance, surplus_____-_ x$206 ,257 $971,355 $437 ,162 83 ,093 


$ 
x No contracts having been si ned fixing the amounts to be paid by the 
U. 8S. RR. Administrz ation for the use of the two roads, the company for 
1918 reported only its “other nade or (exclusive of such compensation) 
with charges, &c. 


wera RATE OFFICERS.—W. Coverdale, Chairman of Board, 


- E. Farrell, Pres., Pitteureh,  £ Coverdale, V.-Pres.; 
Arthur H. VanBrunt, General Co unsel, and J. a oO’ paren, Asst. Sec., 
New York; D. W. Summerfield, Sec. & Treas., Pittsburg 


With West Side Belt Line RR. is under urisdiction of Ped! 1 Gen. Mer. 
J. B. Yohe of the Pittsburgh & Lake Erie RR. 107, p. 1385. 
ectors.—W. H. Ooverdale. Haley Fiske, Ww. R. Nicholson, J. B, 
Dennis. Richard Sutro. Eugene v. me Thayer, Walter L. Haehnlen of 
Charles Fearon & Co., Phila.; Ernest Stauffen 8. Wing, Arnold L. 
Scheuer, H. E. Farrell, Joseph Walker Jr. and 7 aR Kellogg.—(V. 
108, p. 80, 262, 879, 1611, 1937, 2118.) 


BPITSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Rewwood, 

Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 24 
miles; Homewood to Wampum Junc., 6 miles: Lawrence Junc. to New 
Gastle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 138 


miles. Pennsylvania Company owns $5,774,500 of the pref. stock and also 
the $2,100, common. Leased to the Peansyivanis Co. for on 
from July 1 1910, the rental to cover all 


charges, maintenance and 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. On Jan. 1 1918 lease was transferred to Penn. 
RR. Co. V. 90, p. 915, 1364; V. 92, p. 1243. 


BONDS.—First Gen. mtge. ponds of 1908, $15,000,000 auth., of which 
+. +316,000 outstanding, $283,000 having been canceled by sinkin g fund. 

he Ohio P. Commission in a Big granted gemeriy for issue of 
$453 ,000 additional 40-year bonds. 1823; V. 105, p. 73; V. 87, p. 
416; V. 97, p. 729; V. 98, Dp. 1538, 1994) v. PBs. p. 50; V. 10 135200" 


EARNINGS.—In 1918, gross, $9,771,702; net, $864, 345; omer from 
lease of road (Federal compensation), $1, 038, $47: interest &c., $255,218; 
pref. divs. (7%), $636,230; com. divs. (7%), $147000.—(V. 108, p. 2434.) 


Apri 100% the P & RUMFORD FALLS ba pBar-pale rag for 1,000 years from 

1907 & Rumford Falis Ry. and the Rumford Falls & 

kes RR” FE. extending from Oquossoc, Me., to Rumford 

Function, 01 miles, withbranchto Livermore Fails. 10 miles; Sotal. 104 miles 
Lease provides for interest on bonded debt of two com 

$3,000. “000 stock of P. &R. Falls Ry. ond 3% on $300 

Lakes RR. The com tself leased to the Maine Central 


RR V4. D. 808; V; 85, Ay SA hee 
Gents ae of Der 4 gee 1007. “ot the Ait f 26.000 bonds of the R. Fe i 
1919; debentures of 1015, ea Vibe, oog were , 








ef PORTLAND TERMINAL oon railroad peoguey in the cities of 
ortland, a De Dem ny d and Westbrook; sub-leases from Maine Central 
belo to the Portland & Rumford Falls RR. and 
the pro & , Onmens urg Ry. Furnishes terminal facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
—— shops and yard facilities) for the Maine Central 'Y Boston & Maine, 
wns 23. AS miies ba leases 8.87 miles of track; 2d, 3d & 4th ew owned, 
12.21 m. 4m.; yard tracks and sidings,owned, 56.71 ; leased, 
12.53 miles, v. $e Dp. 1202. Formerly Portland Union Ry. Staion Co. 
V. 92, p. 1566. The tenant companies pay in proportion to use all costs 
of maintenance and operation. Stock, , owned by Maine ge we 


BONDS, ETC.—The Becton | & M. and) Maine Cent, jointly guaran 


$300,000 bonds of 1887-89. - 93, p. 940 M. bonds of 191k 
($10, 000, 000 auth. issue; Fidel ty Trust C Co., Portland, Me., trustee), are 
guar. by Maine Central, int.; 500 ,000 bear 4% ‘and $805,000 


5% int.; the unissued $4, 95, ‘000 are 5 aeed for eens and improve 


ments at not exceeding cost. V. 95, p. a 1404; 108, p. 2023. 
The $750. 000 notes as extended to Mar. 15 igi9 —_ . aid.- 
rris McDonald; Fed. Mer., D. C. Douglass, rtland, Me. — 


Pres., 
(Vv. io7 D. 2188.) V. 108, Dp. 2023" 


* PORT READING RR. —Owns 21.16 miles of road, completed Sept. 1892 
from Port R Junc., N. J., to coal proce, on Staten fsland Sound; sid- 
ings and Aas ny 57.83 miles; total, 78.99 miles. 
**ADVANCES” AND ‘ ‘STANDARD RETURN,” &c.—See page 5: 5. 
oe stock authorized, $2,000,000; par, $100, ‘all owned 7 
$1,555,000 being deposited under its general mes gh 2 ogg if and 
$258,840 under it: ersey Central collateral mtge. Fed. “ 
me —(V. 55, p. 680.) 


A POTOMAC FRE ERICKSBUS a. af PIEDMONT RR. —(3 Ft. Ya 
Fredericksburg to Va.. uth., et) 

vane 7 1918, $446, : par. 000 is ‘re - 

for issue on vote 0} stockholders. V. 89. p. ver x year yh F- 

7 31 1918, gross, ti 097; net income, $23,883; charges, $15,900; . 
sur., $7,083. In 1917 ‘Oss, 14; Van 8 after ch arEcs, $4, 
Pres., Geo Richards ericksb tg Gilbert Sheldon. 
Office, Srcnatdubate , —(V. 89, p. iO: . 1123.) 


meorosi & RIO VERDE. RY.—San Luis, pend on National Rys. of 
co to Ahuacatal, 38 miles. “As a result of the "political disturbances 
os . since 1910, it was 7" peoemnty to suspend payment of interest 
= ud company’s bonds which became due on Oct 1 1914 and subse- 
e principal ln to $600,000, of which $78,000 are 
held. Wy the sinking fund, matured Oct. 1 1918, and in Sept. 1918 local 
political conditions permitting operation at a fair profit it was proposed, 
subject to acceptance by substantially the entire issue, to extend the prin- 
cipal of the bonds for 1 zoars. to pay in cash the coupons which matured 
on Oct. 1 1914, April t 1915 and Oct. 1 1915, and to pay in scrip, bea: 
interest at 6%, the remaining six coupons. such scrip to be secured by Lewes 
surrendered unpaid coupons, and to payable in 10 mf kt my ri 
of prior redemption. epositaries for coonting bon 11 3. 
Spencer Trask & Co., N. Y., or Isaac Jackson, Esq., of ¥0 Ae St., 
Boston. President, George Foster Peabody, N. Y.—V. 107, p. 1193. 


% PROVIDENCE & WORCESTER RR. —Owns to | Providence, R, I., 

, 44 miles, of which 5 miles are ow ointiy with Boston < 
} hy nae branches, 7 miles; total owned, 51 mi uly 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. N. H. & H.—(V. 105, p. 2457.) 


%* PUEBLO UNION DEPOT & RR.—Owns union passenger station at 
Pueblo, Colo., with 2.59 miles of track and sidings. Stock auth., $300,000; 
outstanding, $40,600: one-Sfth being owned by each of the tenant roads, 
Denver a Ri Grande, Atch. To & Santa Fe, Colorado & Southern. 
Missouri healie and Chic. Rock Island & Pacific, which contribute $4,000 
yearly to a sinking fund to redeem bonds. Latter were extended from 
Sept. 1 1919 to Sept. 1 1921, int. rate being raised from 6% to 6%%. 
Operations are all at cost for bene fit of tenant lines. Oper ating expenses for 
year ending Dec. 31 1917, $59,602; int. and taxes, $29,785; outside rev ae 
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$23,511; balance charged to tenant lines, $65,876. Sec. & Treas., A. 
Booth, Pueblo, Colo. Gen. Mer. under U. 8. Govt., James vee 
Denver, Colo.—(V. 109, p. 888.) 


QUEBEC CENTRAL RY.—(V. 107, p. 1670, 2094; V. 109, p. 1793.) 

QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on 
Lake St. John, 190 miles, with branches: Chambard to Chivoutinl, 51 m,. 
ang La Tugue i i* La Tuque, 40 m.; Gasford branch, 5% m. total; 

¥.,08, D m. . 186. * Gontrolied by Canadian Northern Ry. 
4 7. a TR outstanding. $4.524.000. 
asic aR stock see Canadian Northern Ry. (bond table) above 
and also see V. 94, p. 279, 1186.—(V. 96, p. 361.) 

QUEBEC MONTREAL & SOUTHERN RY Owns St. Constant Jct. 
to main line, Na oe Jet. Ry., Que., 1.40 miles; St. to For- 
tiersville, Que. 69 m.; Bellevue Jct. to Noyan ‘IJet., 81 "09 m.; total, 
192.18 miles. Napierville. Junction Ry., also owned by Del. & Hudson; 
operates from Rouse’s Point to St Constant Jct., 27.06 miles. 

Stock authorized, $2,000,000; outstanding, $i 000. 000. all owned by the 
Del. & Hudson. Certificates of indebtedness, 000.000. For year end- 
ing Dec. 31 1918, gross, $786,129; expenses & At $895,527; A-ha income, 
$253. 421; charges, $258,561; deficit, $14,538.—(V. 106, p. 2346.) 

~ QUEEN & CRESCENT.”—Common name for Cin. N. C. & Texas Pac. 
Ala. Gt. Sou., Ala. & Vicks. and Vicks. Shreve. & Pac. lines. 
peck hy VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
jersey, to Roselle Park on Lehigh Va'ley RR., and Summit, on the Del. 
Lack. & West., 10 miles. V. 83, eB. 380. Operated under lease by Rahway 
Valley Co. Stock paid in, $9, loans payak”~ ‘an. 1 1917, $63,774. 

Stock auth., ,000; Outstanding, $213,200. Bonds auth., $400,000 
1st 25-year 5s due July 11931. Of the bonds. $328,000 with $164. G00 stock 
were at last accounts deposited as collateral for notes payable. For 


calendar year 1916 the Rahway Valley Com any repo 
8,163; net from o tion, $6,534; aeeres. & CPi a3; yale det’ $ $4, 640, 
n 1914-15. gross, : 40; net, % 165. J. Witten- 
Springfield, JI.—(V. ‘_ 
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RAILROAD COMPANIES * | Mtles' Date | Par | Amount Rate nen | Last Dtvidend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page] Road Bonds Value Outstanding % Payable = Maturtty Dtotdends are Payabie 
Railroad Securitice Stock common $10.0 PEREiabs| wadl ween a ee | aes Pee \July 2 1906 24|Checks mailed 
ed stock 4% cumulative £10.000 y | aaa ew pen Bg = | Sahel eotacHene Apr 11914 2% do 
ti Cent stock int certfs cum gold Ared 105- Usx * 1902 1,000; 8,000,000) 4¢ 5 & JiJan 11952 Office, 165 B’way, N ¥ 
alcish & Augusta—Raleigh & Gaston—See Seaboard Air) Line | Ry. 
& Chari—l1st yy 7 bds g red text guar_xc* 43' 1906 | 200 &o 350,000 4¢ iF & AjFeb 11956 Baltimore, Tr Co. Md 
romp mtge bonds $1,000 gguarred text__-xo°| 43; 1906 200 &c ,000 See text.\F & A/jFeb 1 1956 do do 
Baletgh & Southport yee orfolk & Southern | | 
city South western—See Chesapeake & Ohio. 
avid it arog pills & West—Ist red textEq xc&r ---| 1909 600 850,000) 5¢ |M & N/May 1 1939 See text 
aitan k iver RR—Stock $1,000,000 auth_._.....- auel: he 100 840,000 10in1919, Q—J (Oct 1 1919, 2}4|Jersey City 
1. a, SE cin haalith ihe ike ckapesivencaakines wah abase wie zc 23, 1889 1,000 400,000) 6g \J_ & JJan 1 1939 New Jersey Title G& Tr 
t. . Belt-— lst fF Se | Seeeeeee eS kv 8} 1900 1.000 750,000) 4 M & 8 Septil 1950 Reading Terminal, Phila 
Reading & Columbia—lst consol M g-.-.-..-. PePkv ae 850,000) 4¢ M & 8 Mchi1 1962 do ts) 
nnd ccidedb dit hababonduaconndnecniad o| .-.| 1877 1,000} 1,000,000| 6 J & D/\Dec 11917 Interest not paid 
en i ire el cw gain ie hi ere ey abel: DRE 4 cabins ea 150.000) 5 M & 8 /Mchl 1962 sana 
Reading Company—Common stock____-.---_- PE: erate 70,000,0Uu 8 in 1919 —F |Novl13 ‘19 2% Reading Terminal, Phils 
First reterred stock 4% non-cumulative Sigil teeing 28,000,000 4 —\ |Dec 11°19 1% 
Second preferred stock 4% non-cumulative--.-..-.- ee eer 50) 42.000,000 4 Q—F (Oct 9 19191% ao Ge 
Gen > 135,000,000 g s f not subj to call_Ce.xc*&r| Text 897 | 1,000&0) 93,717,000 4g 3 & J Jan 1 1997 fI P Moegen & Co,N Y 
Jerse tral coll trust mtge ree 105. PeP.xc* &r ---| 1901 1,000/122,217 ,000 4¢ A & OjApr 11951 1 and Phila 
Philadel hia gt A M $ old_._.PeP kv ented: Me ledtumhbans See text aon Or... © Bee Dee. . Veliescdeaeusedacerescs> 
yim & Nor stk tr otts fed 18 (V 72,p 340) GP.xr| ---| 1900 1,000 1.295,000|- 4¢ | Q—M |Whendrawn Girard Trust Ce, Phils 
gaze 00,000 s-a..--.---.- eRe Eg eee 4,200,000 4%2J & J Jan *20-July ’26) Philadelphia 
dee 500" CED 06 .eccsepane tt ant SEs lomauinares 6,750,000 4 J & Jijan °20-Jan '27 do 
oid | ie R (now ww Hey) — Bonds Underlying Gen\eral M ~~ eof 1897. 
elaware inal purch money M gold _-xo* soe 1,000 500,00 5¢ |\M & NiMay 20 1942 Guarantee Trust Co, Phi 
ae ad Term ext purch money gold.xo* ---| 1892 1,000 534,000 56¢ |J & JJulyil ° ) 
aM age loan of 1868 gold extended 1893_-_kvc&r 148} 1868 1,000; 2,696,00 56g |A & O Oct 1 1933 Reading Terminal, Phite 
simp M gold ext '97 (see V 65, p 870) g- PeP. kvc&r| 325) 1873 |.-_----- 9,328,000 4¢ A&O ~ =a 1 1947 do do 
sConsol mortgage 5s ext 1897 W $s. Pp 278). kvc&r 327; 1882 500 &o §. 707 282 4¢ \M &_S/Mch 1 1937 do do 
sTerminal mortgage gold (see V 85) __kvo* &r ---| 1891 1,000 »500,000 5¢g Q—F (May 1 1941 Prov Life & Trust, Phila 
epeaecepels ox oupen Loan f Fa 3,000,000. kv ee aS 643 500 3% J & J\To 1922 City Treasury 
6Philadel phia eading ron— 
zCol s f gold loan (RR) guar extended in 1902 _kv ---| 1892 1,000 930,000 4¢ \F & A/Feb 11932 Reading Term Bldg, Pbn 
Note.—Genera mortgage of 1897 requires ony the R\eading| Go an/d Reading Coal & Iro|/n Go shai|] be respo nsibie for all old) bonds marked s above 
7 Excludes $783,000 in treasury Reading Co Dec 31; 1918 
ILROAD secur 1). ae CO—Cwns $9,200,000 Illinois rr Entire stock owned— Miles | Catasauqua & Fogelsville RR**31.7 
ent'S which pleas or its interest certfs., interest at 4 Chester & Delaware RR-..--.-. 6.7/| Gettysburg & ) Harrisburg Ry.* 41-8 
(eamilative) bein hey g bayable pon gd from dividends on the shares pledged, Rupert & Bloomsburg-....--. 1.6| Perkiomen RR.*---- +73 38 
arene the holders of the certificates at maturity | Middiet’n & Hummeist’'n RR... 6. 6) Phila Newtown N. ’RR.*_ 22.3 
Unlews the option to call at 10 5 is in meantime exercised. V. v<. B- 937, 1039. | Tamaqua Hazelton & N. RR.. 10.4) Port Reading RR *-.-.---.-.-. So 
Union Pacific on Dec. 31 ool? owned 3. 486,420 com. an $1986.900 Pick morte Valier Sib aes 2 
. stock. Dividends on ne, 1902 to Apr. 1 1914, both incl., 4% yrly. Controlled— Stony Creek RR-.-.--. 2 
A.&O. Dp nese ines. V. 99, p. 1131. Oncom., 3% %, 1905; 1906. | Central BR, of New Jersey -. -.635.0 Williams Valley RR-. 0 
%%.—(V. 99, p. 1131.) sends & Opuntia BS" --- -- 50.3 we lr Roe didcanuadevs 7 
Oo. oO enn. : oes, =» company 
BALaH& CH eS TON RRS7,” One tone or hovion'&’Sonih | Phila. & Chester Valley RR.*-- 24.0| ‘Total contro lied... -- ----1,126,8 
ern RR., 19 miles. Stock outstanding Dec 31 1917, $574,500, all owned | Atlantic City RR. & branches.170.2) = Trackage -- wo-2-; 
by gm.. 18 Air Line Ry. V. 95, p. 892. otal system Dec, 31 1918 (second track, 876. 3 miles)_ ~~ 212 2, 317, 7 


Of the bonds (Baltimore Trust Co., Balt., Md., trustee), $350,000 
are ist mtge. prior lien 4s and $1,000,000 consois, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year S% 

interest- ng scrip, with erage ayable semi-annually and subject 
Call at par. ‘Of the consols, $. 50.000 are reserved to retire the prior cre 
and $450,000 for future ctaene and improvements. Lig | * een Atr 
Line guarantees al) of the bonds. V_ 9%5,p. 892.: V. 83. 97. 

Year ending Dec. 31 1918 (incl. Marion & Southern RR. >. om » .$90,- 
158; net, after taxes, $i4, 742; ow &c., $5.510; sg 9,232. Pres: is 
W. J. Harahan, Norfolk, Va.; & Treas., Robert L utt, 24 Broad 
St., New York; Fed. Mgr., W. w ‘Harahan.—(V. 95, p. 892.) 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City, 
to Mystic, 35 es. Successor in 1909 of Missouri River & 
idhbaibers foreclosed. 88, p. 1254. To April 1 1919 contract for 
wowetnensns gourpticn not Yinetly executed, annual compensation agr 
upon, $15 In Oct. 1919 only $7,060 had been received to date on 
account of ‘compensation. Stock authorized , common, $450,000, all out- 
standing—pref. 5% cumulative, $250,000, of which $233, 000 pref. out- 
an si pas $100. Stock in 5-year voting trust. Of the Ist 30-year 5s 
+ 000 auth.), redeemable at 105 on and after Nov. 1 1919 $350.- - 
Aa. een issued; remainder reserved for extensions and im rovements, 
One coupon was Paid in 1915; one in 1916 and another paid 1 1917, 
and also Nov. 1917;none paid toOct. 1 1919. For year ent ing Dec. 
31 191 gross, $33, 801; net, $3,120; int., rentals, &c., $19,809; bal., def., 
16,689. In 1917, gross, $87,193; bal., sur. ., $2,364. Pres., Geo. E. 
acomber, Augusta, Me.; Sec., Charles E. Hoyt, South Norwalk, Conn. 
Federal Mgr., .G. ‘Burnham, Chicago. 


ARARITAN RIVER RR.—South Amboy to New Brunswick, 13 
miles; branches, 10 miles; total, 23 miles. The New Jersey P. ¥. tone 
mission in 1918 approved the plan to issue $160,000 canis stock on account 
of additions, &c., made and to be made. V. 107, p. 2377, 2477. None 
issued go Sept. 1919 

DIVS. (%)— "06. 07. ’08. "09. "10. °11 to pis a "a6, °37., °36. “ae 

Calendar years). 6 6 5 5% 8 8% (J.&J.) 3 10 10 10 

ec. 1916, 8% exis 1917, Dec., 12% extra; 1918, Sept. 3, 15% extra. 

Year ending 311 1918, Bross. Le ,362, 148; net after taxes (incl. war 
taxes), $572,656; ‘oan income, $16 int. on bonds, $20,000; deferred 
maintenance, $341,599; rentals, &e.. "ios G39" div. (10%), $79,000; bal., 
sur., $44,225. In’ 1917, gross, $772,104: sur. after charges, ghia. 137. 
Pres. Wm. G. anes ‘Treas., Chas. H. Sisson.—(V. 101, p. 289; V. 107, 
p 


* READING BELT. RR. aBalt railroad , & 7em. , in len dength 2 around Reading, 
Pa.; 2d track 71. p. 751 000. all owned by 
Reading Company 8 Road ‘leased to Philae ry Bn Ry. for 999 years 
from July 1 1 for int. and taxes and 4% on stock. —(V 74, p. 1090.) 
Hs BADING & COLUMBIA RR. —Owns Columbia to Sinking Sprin Ss, Pa., 
branches, 13.81 m.; operates Marietta Junc. to Chick “et 16 m.; 
Socak apenenea. 60.21 miles. ‘Stock, $958,373 (par $50), of a2 ry $788,200. 
together with $698,000 1st consol. 4s and $1,000,000 debentures of 
1917 and $150,000 new debs. of 1962, are owned by Reading Co., all 
except $3, stock and $653,000 Ist M. bonds ds deposited under its general 
mortgage. tte lst Copacis ¢ of Pe are guaranteed p. & i. by the Reading 
Company. . 93, . 632; V. 95, p. 833. Year 1918, gross, 
$536,903; net viet 30. ey: yore inom, $37,011; net, $7 573. 1914-15, 
eer $367,791; net, $53,118; other income, def., $3,825; int., taxes, &c., 
$175,837; impts, , $12, 091; bal., def., $121 365. Fed ’ Mgr., C. H. Ewing. 


REA DING COMPANY—s PHILADELPHIA & READING RY.—(See 

J .)—The Phila. & Reading a erates in connection with the great 

racite coal properties of the Philadelphia & Reading Coal & Iron Co. in 

the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
or extending to Hazleton and Williamsport on the north and westerl 
pure. me Symes ay and soreness. in Pennsylvania, and Wil- 

mington on the o£ also comeny Ss J to Atlantic City and Cape 

May on 4 fentis Ocean and to Port Reading on N. Y. Harbor. viz.: 

Lines owned in fee— Miles. | Shamokin Sun. & Lewiston*.._ 32.1 





Phil. to Mt, Carbon, &c., and Phila. German. & Nor. RR.*.. 21. 5 
Pl cnidiviin oe «nce am wel iis $5 Chestnut Hill RR.* eka ce cake. Tae 
Lebanon Valley branch ...... 61.03|Catawissa RR.*./_.......-...104.0 
Lebanon & Tremont branch... 51 6 Norristown Junc. peas ian: ae 
Mahanoy & Shamokin branch. 90.54) Norrist. & Main Line Conn.... 0.6 
Schuy! & Susq. branch .... 53.27| North Pennsylvania RR.*-_ _- _- 


87. 
West Reading branch........ 1.80) Delaware & Bound B. RR.*_.. 31. 3 
Schuylkill & Lehigh RR.*..... 50.0 
P ‘ 0 














Total (2d track. 187 miles) ..386.75| Phila. Har. & Pitts. RR.*_... 47. 
Lines leased—(See each Co.). ilmington & North. RR.*-.. 89.9 
Oolebrookdale RR-........-.. 12.8| Phila. & Readin Term i 
East Pe Ivania RR*.-..... 35.8| Reading Belt R 78 
Allentown RR* . 4.4| Philadelphia & Frankford RR* 2.6 
Little Schuylkill Nav. & RR.*_ 31.8) Allentown Leg — idea snenite 3.3 
eH Schuy. Haven*..- 70.3| Mount Carmel RR........ 5.8 
New York Short Line......... 9.4)/ Phila. Wilm. & Bait: SR icisink cnet 8.9 
t. Carbon & Pt. Carbon RR.* 2.6) Plymouth RR______......___ 9.9 
Mii Creek " Mine H. RR.*..-.. 5.9|Swedesford Bridge Co________ 3 
Schuylkill Valie Nav. & RR.* 17.5 —_—-— 
ast Mahanoy RR.*....--.-- 11.3/ Tot. leased (2d track 34.3)_..705.7 


From the company’s docks at re: extensive terminai at Port Richmond 
it operates a line of steamers and barges in coastwise coal traffic and pro- 
vides berths, with elevators, grain-drier and accommodations for severa! 
trans-Atiantic steamship lines, new ore-unloader and concrete dock 
capacity 600 tons per hour. 

ORGANIZATION.—The Philadeiphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were soid in foreciosure Sept. 23 
a 3 ang reorganized per pian in V. 61, p. 1109. See V. 64, p. 709. 

“‘Reading Company” in the reorganization acquired the security 
boldings, real estate, equipment, &c., of the old Phila. & Reading RR. Coa.) 


also the 


Ry. ana the $8,000 


coal, given b 
othe U. 8.5 


20, een 006 stock and $20,000, 000 bonds of the Phila. x Reading 


000 stock of the Coal & Iron Ge The right to mine 


charter, is protected by State Const. of 1873 V. 82. p 393. 
upreme ‘Court on Dec. 16 1913 in the Gove. sult (1) dismissed 


es , iy of combination and cons iracy in restraint of ooaas against the 
pany and other anthracite cont caugpamias and coal-carrying roads: 
() eld that the Temple Iron Co. is an illegal organization and should be 
dissolved; and (3) also held illegal the arrangement under which the coal 


m panies pay. the —e hs eet for coal at the mines 65% of sell- 
ing price at ti ee 1684, 1652; V. 96, p. 286, 554, 1090. 
. District BL on Pi uly 311915 held that the company and 


its ES OA Baa not violated either the Sherman Law or ¥re commodi- 


ties clause of Commerce Law. 7g Covernmens bas a poser Td us p-1119; 
V. 101. p. 85. 929, 1465, 1807: 96. p. 1425: V.99.p.821 
ire erty of Reading Company, eaten aa Dec. ‘o 1918. 

ailway equipment leased to Railway Co__.-.._-_--------- $44,223,062 
Real estate not appurtenant to railroad_............------- 16,753,982 
Sea tugs and barges leased to Railway Co____...-_-.-.------ 4,169, 
ws quip... $11,010, or Bpcompieted equip., $927,668___. 17,356,034 
P. stock, $42,481,700 (auth. issue increased to $45,- 


00,0 000 in April "11. call bonds, $20,000, 000. i csnettie aan 62,481,700 


0 
Philadelphia & Reading Coal & Iron stock at pa 


a wee we ee eee , 


Miscell. securities, incl. $14,504,000 stock Gent. RR. of N. J__ 76,635,240 


Mortgages and ground I a 230,646 
Int. in Phila. & Reading Coal & Aron above securities owned_. 70,514,388 
Claims against other companies, &c_.................------- 9,740.777 
Cash —_ EEE BS EPA A ES Ra EE AP 9,400,889 
progeny of P. & R. Coal & Iron Co., $102,258,159 Dec. 31 1918. 
Coal lands owned, with improvements, &c_....-...-.-------- $61,572,924 


Timber lands owned, $843,828; New ork and Eastern depots, 
$893,247; Western pet, $3,016 .792; coal on hand and 


Other current assets, &c 


beetles ol aenlh re aratontyet 22,944,468 


Stocks and bonds of (and loans to) companies controlled, nearly 
all of which are collateral for loans created prior to 1896... .- 9,919,510 
Liberty Loan bonds ($6,819,712), &C.... -ccnccccccccecece 7,821,256 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shail equal the dividends so declared. Under this = 
yenon E1900 to a age 4s (not callable) were purchased and cancele 
‘ollows: 


6,000; 1 


oe oth o4a 1911, $468,900: 1912, $517 .00N: 1913. 
4°3537. 00s i 5. $480,000; 1916, $449,000; 1916-17, $506,000 


$51 
1917-18, ‘soar, 000; 918.19, *3622,000 


STOCK.—Reading Co. has the right to eqavess the 2d pref. stock into 
one-half first pref. and one-half common stock. ee V. 64, p. 709. 
DIvs.— "01. ‘02. 03. "04. "05. ‘06-09. aa 12. '13 to 4thquar '19. 
First pe-.-% Se) a ee Oe yriy. 4yrly. 4 yrly. (Q—M) 

pret % 0 0 144 4, 4yrly. 4 yriy. 4 yrly. (OJ) 

mmon ... 0 (O 0 3% 4yriy. 6 yrly. Syriy. (Q—F) 


BONDS.—The Genera pS 4s (abstract, V. 64. p. 612) are secured 
by a 2d mtge. and pledge of all properties and securitios embraced in the 
reorganization, and also ali oe © Preeend acquired thereafter by use of the 


new bonds. The mtge. Is also 
tion is made, based upon pro 


owned, includi 
leasehold lines, 
securities thereof; a large amount of rolling stock, &c. Also a first lien 
upos a majority of ‘the stock of various com 74 owning 453 miles of rail- 
and also on various bonds—list in V. 613, 709. Of the $135.- - 
000, Dod 000 4s of 1897, there were on Dec. 31 1918 ‘$28, xe, 000 reserved to 
up old bonds, $8,998,000 had been canceled by s inking fund, $3, 367 0 _ 
were in the bd and oes. .717,000 held by public. See‘ ‘Sinking Fund” 


above. 


V. 104, 


ect only to the bonds for which reserva- 

perties or securities of all the lines of railroad 
the Phila. Reading Ry. Co. proper, 352 m.; various 
2m.; all the property of the Coal & Iron Co.. or the 


765; V. 77, p. 2099; V. 84, p. 221; V. 91, p. 1630: 


V. 92, p. 323; Vv. Tos, p. 2324. 
Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extenaed 
at 4% for 50 years from April 1 1897, payable! in U. S. gold, ape gpetantees 
ts) 


ro and interest by the Readin 


470: 


e consol 5s of 1882 for $5,766,500 were also fe EF at 4% till nT sbaron’ 1 
1987 the Reading Co. and the Goal & Iron Co. becom ming responsible. See 


. 65, D 


. for contract V 65. p 152, Le 


ae TS e bonds, see V 64, p. 85, an * B72 
1902 tended sinking fund loan one z 9 sd Supp. Tn Be a wom dso 
exten e a ar. by the Reading G 
ing F 72, p. 242; V. 74, p. 206. 


and sinking fu 


nd reduced to $30,000 yearly. 
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Southern Railway” ~ ) 
Cincinnati, New Orleans & Texas Pacific Ry. 
Alabama Great Southern Railroad. 

New Orleans & Northeastern Railroad. 
Harriman & Northeastern Railroad. 


\Northern Alabama Railway. 





Double Track. os Pa 





Owned by Southern Railway Company—leased to other companies. 
Operated separately—majority. stock owned. 
Other lines in which the Southern Railway Company is interested. 
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Principal connections. 
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MPANIES Miles Date Par Amount | Rate | When | | Last Dtvtdend | Places Where Interest’and 
(For wsrraaiiens hen ae notes on first page] Bonds Value |Outstanding % Payable | and Maturtty Dtvtdends are Payable 
sselaer —Stock 8% guar D & H (end) Co _— $100'/$10,000,000 8 J & J July 11919 4% Del & Hudson Co, N Y¥ 
nee First Se oceee, lnarect seniale-..---..-- zo*&r| 79 1871 | 1,000} 2,000,000 7 M & NMay i 1921 do do 
ond Fredericksburg & Potom—Com stock ---- eos] cove 100! 1,316,9009%21917J & D June30'194%% Richmond, Va 
Dividend obligations (same div as common stock) -- ae 100} 3,600,1009in1917J & D June30'1944%% do 
Stock guar 7% except $19,300 guar 6% --.------- | easl bee 100 500,400 9in 1917M & N |Mayl1 1918 4% do 
Consolidated mortgage 8 $500, gold... Ce. x0* der 82 1890 ,000 500,000 4%2eA & OApr 11940 IN Y, Phila or Richmond 
General mort age aren ES ---| 1903 | Various | 2,680,000) 3% A & O/Apr 11943 Richmond 
& Meck— M $315,000 pen WA? P3010 31; 1898 ,000 315,000 4¢ M & N Nov 1 1948 ¥ P Morgan & Co 
_ tlantic Coast Line 
mond d& Petersburg gold guar red 105-N.x0* &r, --.|"03-"12|1,000 &c| 10,000,000 4 J & DJune11943 _ |New York Trust Co, N ¥ 
vsadery J Junction—Stook............-.-------- wee] eee 100 SUA csnaqsace | cnet Mch 5 a 5% Memes Cop ~’ & Go, 
First mortgage gold nteed_..-...._.. xo* 62) 1889 1, 2,000,000 5¢ J & D pe 1 1939 2 Wiliam N Y 
fe Grande Southern—Pirst M ‘¢ $9,277,000 aregu-x, 175, 1890 | 1,000, 4,500,000 4¢ J & J July 1 1940 Matt 4. Coppell &Co,NY¥ 
io Grande Western—See Denver o Grande 
na —Ha-Ha Bay Ry lst M g-c* 37| 1912 1,000 723.600 5e¢ J & J July 1 1942 |Toronto and London 
Tpetval at” Mise, $3500 000 $35,000 per mile----| ---| 1915 | 1,000, 636.400, 6 |M & S\Sept11955  |Gen Tr Co of Can, Mont 
Spe —y be oe bo SS el ree ~=| ---= |-------- 70,000 OR Ae, FS ee ete ee 
ochester & Genesee Vel—-Seoek rensel ie BE...) 1 wade 100 +200) See text I & JiJuly 11919 3%|Erie RR Co. New York 
rast acific 
ock I a eS Term=ist af old anet jointiy_xc*, -...| 1907 1,000; 3,390,000 5¢ J & JJan 11927 New York or St Louis 
ockingham RR—lIst M $250, 080 ge an sat re es an SBax 21.4, 1910 1,000 50, E \J &J21\July 21 1940 ‘Sate Dep & Tr Co. Balt 
Rome Clinton—Stock (renge’ guaran anveed) cecongm- | 12%) ..-. 360 6%'18 J & J July 1°19 2%% By check, 
(The) Rome Watertown & Ozdensb—See New York Central R/R. | 


























Phtladelphia Subway Loan of 1894-98 is payable after 10 years from 
pm, S 20 pone en installments, to secure which $500,000 , bearing interest, 
has been deposited. a<s 100,000 yearly is peas set cae in L monty, Mf 
stallments. See V a t0: V. 62. p. 950; V 63. p. 881: p. 758 
Railway Oo.’s Phila. 58 way 34s of 1907 are issuable from lone i. ‘time up 
to a total of $3,100,000 to reimburse the company for oy of one- 
half of the city loan and interest as mt — 2 Ay ,000 issued was in 
P. & R. Ry. yan f Dec. 31 1917. 1p 4S 
The pare ak collateral trust senha ih Present issue) are 
scoured by mit of $14,504.00 Cent, RR. 23,000,000 5 ) of 
the 97,436 yaw $1,495,000 Perkiomen p~' and $440, 
000 5 L, . stock, the remainder of the $45,000,000 auth. 4 
p- A tng to iethog t the minority stock of the Gentral Co. They are callable 
on any int. day at 105 & int. . bstract. V. 72. p. 487: V. 73. p. 84 
ment trust Series F, dated Jan. 1 1916, covers equipment described 


in Vo 107 . 697. Series G covers equipment mentioned in V. 106, p. 1786. 
$7.200, 66 sold in Jan. 1919. V. 108, p. 684, 2324. 


FEDERAL COMPENSATION .—The compensation payable by the 
U. S. RR. Administration to the Philadelphia & Reading Ry. and 17 
affiliated companies, aggregating $17,150,659, had been properly certified 
by the Inter-State Commerce Commission, in accordance with the pro- 

vulens of the Federal Control Act, but only $6,090,000 thereof had been 
received by these companies at Dec. 31 1918. In addition, the RR. 
Administration directed sundry additions and betterments to be made 
at the companies’ expense, which called for expenditures much in excess of 
any similar expenditures previously undertaken by the companies in a 
similar period. 


RAILWAY EARNINGS.—})1918_---Gross, $80,769,593; net, $14,880,191 
12 mos., Jan. 1 to Dec. 31.\1917----Gross, 66,831,398; net, 20,132,115 


ANNUAL REPORT.—Report for voee 1918 in V. 108, 2324, 2434. 























al. Year 18 Mos. 49 Year end. 
1918. Dec. 31°17. June 30 ‘16. 
Railway company—Receipts_-_------ $80,769,563 $97,792,614 $57,298,393 
Expense (including railways, &c.)--- 70,419,543 69,009,392 34,385,319 
$10,350,020 $28,783,222 $22,913,074 

Federal compensation___......----- DAPneh )836naesancan <«eeader 
Other income, &c__........-------- 702,423 1,297 ,047 431,352 
Total net income_______.-------- $16,570,754 $30,080,269 $23,344,426 
Coal & Iron Co.—Receipts_-_____~-~-$56,386,939 $73.031., 165 $36,603,759 
0 eee 51,746,777 64,454,059 35,163,065 
Net earnings__...._...--.------- $4,640,162 $8,577,006 $1,440,694 
Reading Co.—Net income_____--__- - 16,792,951 13,588,922 9,055,349 
Net earnings all companies_-_--_.--$38,003,877 $52,246,197 $33,840,469 
Fixed charges, taxes & sinking fund__$14,538,806 $29,168,441 $16,814,001 
Divs. on first pref. (4% p.a.)_------ 1,120,000 1 680, 000 1,120,000 
Divs. on second pref. (4% p.a.)__--- 1,680,000 2,520,000 1,680,000 
Divs. on common (8% p. a.)_------- 5,600,000 8, 400. 000 5,600,000 
Surplus for year (all companies) -_-$15,065,071 $10,477,756 $8,626,468 
Coal Production in 1918— Lands Owned. Controlled. Other. Total., 
P. & R. Coal & Iron Co. (tons) 9,066,097 481,660 2,024,303 11,572,061 
Tenants (tons)__.......-- 965,357 182,564 —-.. 1,147,921 
Total 1918 cal. year_____- 10,031,454 664,224 2,024,303 12,719,982 
Total 1917, cal. year_____- 10,200,707 527,149 2,090,849 12,818,705 
OFFICERS OF READING CO.—Pres., Aghew T. Dice; Sec., Jay V. 


Hare; Treas., H. E. Paisley. 
Directors.—E. T. Stotesbury, Joseph E. Widener, A. H. Smith, Charles 

E. Dilkes Jr., Agnew T. Dice, Henry P. McKean, Daniel Willard, Geo. F. 

Baker, Isaac ‘Hiester. Office; Reading Terminal, Phila. Fed. Mer P. & 


R. Ry. Co., C. H. Ewing, Phila -—(V. 108, p. 481, 580, 684, 2324, 5330.) 
* RENSSELAER & SARATOGA, BR io we Map Delaware & Hudson. — 
Road owned— 


Mile 
Troy to Lake Cham i ee aa 75 Waterford Junction...12 
Fort Edward to Caldwell........15|Schenectady to Saratoga -.-..-.-..22 
Pagie Bridge to Rutland, Vt. -..-..63| Vermont Line to Castleton, Vt... 7 


LEASE.—Leased in pe gait M May 1 1871 to The Delaware & Hudson 
which, July 1 1919, owned $800 000 of Kot: rental, 8% on the stock and 
interest on bonds, cana on stock, V. 56.D 773. 


* RICHMOND Quantioo, 78 65 mallee, so & POTOMAC RR.—Owns from Rich- 
65 miles, double-tracked; James River branch,3.27 
oS R. in Richmond, 1.21 m.; trackage James River to 
Glopton, 4.55 m.; total, RE 68m. The dividend obligations carry no voting 
power. Richmond & Petersburg Ponneeton Be, stock of $140,000 re- 
ceives 8% Svicente under lease. The R. F. RR guaranteed stock 
by regage. New station in Bihad. V. 107, p. 270. 

The Riohmon ashington Co. (see below) in 1901 took over $947,200 
oe he $1,316, a od, & Potomac’ bP rte Dying Cperated as part of “union” 

e by Ric otomac officials 149. Connection RR. 
franchise suit V. 107, p. 2188. ” 


Federal Compensation .—$1 ,137 pt, yearly during Federal control. 
DIV. on stock and divi- e. "98. "04. "17. 1918. 1919. 
dend qolRe lO OT abe 194 data oie soad tua in Pon.. 104% 504 
n gations, andin Feb., 191 

unten tehascneal ae vidend ebligations. V. 102, p. 610; V. 83.p. 1 


BONDS.—Of the gen. 3 


s of 1903 due April 1943 
ized). D. 33-308: ,000 


4 ’ 
were issua le for jouble-tracking an $4,000,000 author 


improvements (of 


erenk —_— mE). On ee naling’ $500, 4 
— under mtge m. 
Dl served to retire the consol. 45 Mt maturity. va D. 000 etn - 











EARNINGS.—For 12/1918__Gross, $7,164,372; net (before $3. 340,161 
mos. ended Dec. 31. 1917--Gross. 5.249.407; rents), '385,592 
For 8 months, Jan. 1/1919_-Gross, $5,328, ‘661; net (before $3" 277,511 

to Aug. 31 11918_-Gross. 4,127,794; taxes), 1,763,091 


REPORT. —Year ending June 30 1916, » $3,325,719; net, $1,379,- 

s74; ye! J $1604 i Le ee $52 550; bal. applicable to divs.. 

, $1,024,369. uke, Richmond, Va.—(V. 10/, p. 
2009. sige. 2477; v. f08 D. e370.) 


% RIGHMOND-W ASHINGTON COMPANY.—Controls a “union” line, 

hington to Richmond, Va , 115 miles, in the joint interest of the 
poh pe ae ais Ha? -- Pennsylvania RR., 3% 9 - & A x wy Ss oe 
tic Coast Line Go., Southern eS en ea board L. Ry. an Ag 3 AB aE 
each of which owns 1-6 of the $ 670.¢ 000 capita! stock. Divs. ! 
1903 to 1905, incl., 4% yearly; 1906 and 1907, none; 1908 A i3f?: 4%; 
1916, 5%; 1917 and 1918, 6% 

Incorporated on Sept. 5 1901 and acqutced $947,200 of the voting capita! 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of Washington Southern Ry.. Long Bridge to Quantico, y on 

Federal compensation for Washington Southern is $468,4 

The collateral trust 4s of 1903 ($11,000,000 autn. issue) are See 
bonds, § and severally, prin. and int., by the six seqge pemnet arte . OF the 

1,009 (Ser. A to E) have been sold. ‘2 Ve te 

Dp. 84, p. 932. This collateral a. S.. Rich: 
mond + gh gh a hetiene en. 344s, $947,200 common, $028. 80 dividend 
obligations, $4,000,000 ashington Southern Ist 4s, $4, stock 
(being entire isues of latter). See form of guaranty, V. 77. p. 2391; v.81. 
p. 1178. Cal. year 1918, int. on investments, &c., $580,571; int., taxes, 
&c., $406,447; div. (6%), $160,200; bal., sur,, $13,924.—(V. 84, p. 932.) 
* RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This is a 
connecting link in the a route between Ogden and Denver 
and Colorado Springs. by er Midland Ratiway (foreclosed) 
and Denver & Rio Grande at 30% o earnings, which companies 
jointly and aqvereay guaranteed the Kf prin. andint. The Denver & 
Rio Grande Dec. 31 1917, ended og? 31 fois. owned $1 O58 moe of the 
$2,000,000 LF, stock. V. 105, 245 57; V. 95, p. 1542; V. 97, p. 888. 


In Nov. 1918 all bond interest had been promptly paid. 
pevipen ps. — 190 so 1Y9U7-12. ivis-i4 1915. 1916-17. 1918 
Since 1903. a 5 yriy Nil = 5% yriy. 51.6% 
HARNINGS -—For 12 =. © ended Dec. 31 1918 
Gross 30% of Gross " Fized 
Earnings. Earnings, Charges. Sur. for Yr. 
1918 _-_------__-_----$1,247,948 ag $5.4 384 $108,333  =—___---- 
BEES sireidiccoitn mansya ane wants 1,169,256 350,777 100,000 $145,184 
—(V. 97, p. 888; V. 104, p. 2642; V. 105, p. 2457.) 
* RIO GRANDE sourHEen Sk. oon way, Col., to Durango, 162 m. 


and branches, 13m. Stock, $ 
by Denver & Rio Grande. See ae Pee aoe abstract. V . 54. 
B- 163, and application to N. Stock ‘oe Vv 61 
-1014. Of the bonds. $2,277 , guar. by 5. & RB. G., Paice “Dec. 31 
TO18. owned $1,511.000 of the issue. V.70, p.791. See guaranty V. 76, p.1295. 
In Nov. 1919 all bond interest had been promptly 
Year 1918, Federal compensation, $144,366; t tal os ome, $159,970; int. 
charges, &c., $183,894; def., $23, 924. ‘For cal. year 1917, gross was 
$633, 120, and net, after taxes, $184, 684. J. A. Hanley, Sec.; Gen. Mgr., 
James Russell.—(V. 105, p . 2366. ) 


ROBERVAL- “SAGUENAY RR.—Bagotville to Ha-Ha Bay Junc., 20 
m.; branches, Laterriere Junc. to Lake Kenogami, 13.8 m.; rosse Junc. 
to Chicoutimi, 3.6 m.; Bagotville to St. Alexis, 1.4 a jaotaal. 38.8 ate: 
Stock , commnen. . $1.2 .200,000, and pref. 6% non-cum. : Ber 
The Consol. Mtge. is limited to $3,500,000, of seitch in Feb. O17 

536,400 was “ouistandl » $723. 600 was reserved to retire Ha-Ha Bay 

y. bonds, and } to be issued only on account of additional mile- 

e, but so rat ey Seeal amount of bonds outstanding shall not exceed 
$35,000 per mile of road built and under construction. A new bond issue of 
$70, ‘000 was made in June 1919, making the total amount of bonds out- 
standing $1,330,000. For year ended Dec. 31 1918, gross, $213,314; net, 


Dec. 31 1918, $3,579,737, owned 


$51,602; other income, $53,400; int. on bonds, &c., $81,184; bal., sur., 
$23,819. In 1917, gross, $180,327; net, $26.637. Pres., J. E. A. Dubuc; 
Treas., A. Bechard; Sec., Ray Belleau. Office, Chicoutimi, Que. 

> 


iy! (ROCHESTER & | & GENESSEE WY ALLaY RR.—Avon to Rochester, 

D pepe 3% Erie Ry. Rental, 334.012 or we Erie 

RR direct Seen ers, $33,312, organizs’n, $700. See V. 108. p. 580. 

ROCK ISLAND LINES.—(See map, p. 111.).—This is rw popular 

name for the important Chicago Rock Island & Pacific system, whose 

earnings, securities, &c., are shown on pages 38 and 39 and whose lines 
appear on map, page 111. 


* ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
serminals of the Rock Island and St. Louis-San Francisco systems, includ- 
ing new hg y station and yards in St. Louls, Mo., the Chicago R. 1. & 
Pac., St. Louls-San Fran. and Chic. & E. Ii. contributing proportionate 
A ah, 9 cael ot 0620 BD expanses. taxes and fixed charges. Incorpo- 
rated April 9 Auth. stock, $5,000,000; outstanding, 
$500,0 $300; one being owned Dec. 31 1918 by Ch. R! I. & Pacific Ry. 
cad $200,000 by St. Louis San Fran. Ry. Co. The bonds (see above) 
are jointly guaranteed by endorsement by Chic. R. I. & Pac. Ry. and old 
St. Louis & San Francisco RR. Co., Merc. Trust Co. of St. Louis is trustee. 
V. 84, p. 571, 749. Pres., M. L. Bell, C hieago. —(V. 84, p. 749.) 


ROCKINGHAM RR. —See page 136. 


* ROME & CLINTON BR. .-—Owns road from Rome to » eee. N.Y 

miles. Organized in Leased in perpovats au in 

Hudson Canal (now D. & H.) Co. and oper. 

Reatels $33. 375 yearly and Saues, except comes my 
% i.-J ) paid to Jan. 1910 

& k RE income pag: 2% pai 

1914 to July 1917, ; Jan. 

2% %.—(Ve 106, p. °3675 


Y., 13 
1891 to Delaware & 
- Ontario & Western. 
Divs. at6% p. a. 
but payments reduced thereafter on account 
July 1910; j911 & 1912, 64%; 1913, 64%: 
1918 to Jan. 1919, 3% s.-a.; July 1919, 















































Nf Government Priva’ 
Nov., 1919.) *Goverm RAILWAY STOCKS AND BONDS Once 115 
{ { 
RAILROAD COM/*ANIES | Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds| Value Outstanding % Payabie | and Maturity Dividends are Payable 
Roscoe Snyder & Pacific— | 
ist ref M $5,000,000 gold red text ......-...--. Gy oot 2098 $1,000| See text 5g |M & N'Nov 1 1942 New York 
Rumford Falls & R L—Stock $3u,000- weit Sgaccln 100, $300,000 2 Q—F |Nov i 1919 1}4|Portland, Me 
Rumford Falls & R L first mtge gold sinking fund_z 27| 1897 | 500 &c) 400,000 56g |A & Oct 1 1937 Old Golony Tr Co, Boston 
Mortgage, redeemable -...-... hE aE EE 36; 1903 500 &c 300,000 4 M & N/|Nov i 1923 UnS D &T Co, Portiaud 
.~usiand—Stock cum 7% pref (sec text)---.-----__- pete 100} 9.057.600|........|........ Jan 23 "18 2% ica” Cent Term’l, N ¥ 
First consol mortgage for $3,500,000 gold_Us.zc* &r 120) 1891 1,000) 3,494,000 4%¢\J & JiJuly 1 1941 do do 
od & L Ch ist M $4,400, 000 goid assumed _Ce.xc* 127; 1898 1,000) 4,400,000 4g J & JiJuly 1 1948 do do 
Ruz-cCan first M gold assumed $1,350,000 --OB.xc* 4374) 1899 1,000; 1,350,000 4g |J. & JiJuly 1 1949 Old Colony Trust Co,Bos 
ennington « Rutland—ist ref M g ass_-.._._N,xo* &r 59) 1897 1,000 500,000 4% eM & NINov i 1927 Grand Cent Term’l, N yY 
Second yay assumed +2 to call since te N.xc* 59' 1 1,000 500,000 56¢ iM & S/Mch 1 1920 do do 
Ghatham & Leb Val ist M $500,000 g ar.G) 58! 1901 1,000/In troemary 4g |J. & JiJuly 1 1951 do do 
Equip ee due +y gee in wv 94, piso a se ooo! Bae 1,000 : 4% ¢i\M & N|To May 1927 |Guaranty Trust Co, N Y 
SO... GC. GOp BiG Se SO edcscsncuccudos Z| .--| 1913 1,000 126,000 4% |A & O/|To Apr 1928 do o 
Ogd Ter CoM hy cu 8 ea 310, 600 ¥ rahe dal Gc* ossl Sn 1.600 60,000 5g iJ & J/1920 to 1925 Grand Cent Term'l, N Y 
Rutland Toluca & Nor—Ist M g gu red 6 Oct 15.-NC.xo* 27| 1910 |100&1000 225,000 4g A & O Qos 1 1930 Northern Tr Co, Chicago 
Rutland & Whitehall RR—Stock (no bonds) - a) a .700|See text..Q—F 15)Aug 15 ‘19, 1}4|United Nat Bank, Troy 
et Cok Madison & St Louis Belt—See Missouri & Tili\nois B. ridge | & Belt (RR 
Huron—See Pere Marquette RR. 
St Stone & Quebec Ry—1st M deb stk guar see text____ —- 9 ae £873,285 J & D/1962 Bank of Montreal, Lond 
v Govt 5% $10,000 per mile_-.......... - Set Ge Loncesnee BR, EE i EE ER, PLN Re ES Ue rae 
st pe ok & Lake Champ—ist M M ($1,328,000 gu) -xc* 126) 1894 1,000} 2,500, 5s |M & S/Mch 1 1944 Company’s office, Boston 
ta doses s River Term First mortgage ........N eS 8 el 1.143000 4 I & J i ~~ 1 1952 New York 
fey & Grand Is Ry—Commoen @ ateck...... ann Gute SE «Ge scncdcalatnacasolebsliodadnntenclsanaseuse eeheendi paeie 
5% non-cumulative $5,500,000-_-.-_- sic vellgscaiee a © | RE se vas ak...  tehendesconusccuest saints 
3a pref stock non-cumulative__........-._.. gindl Gime lewnanhiel oo) ) ae es lvas ipicbie ol Sl Scie weaker aac nin taidiabihitd Gimme mabedin 
First mtge $5.000,000 gold_..---------- Ce.xc*&r| 251) 1897 1,000} 4,000,000; 4¢ |J & JiJan 1 1947 U 8 Mtge & Tr Co. NY 
Further $25,000 owned by Rutiand RR. Co. 
&t Lawr | & Adirondack Rios M $800,000 g -.N.xc* 43) 1896 1,000 800,000 5g J & JI\July 1 1996 New York Trust Co, N Y 
eaten mortgage $ 5, Mobile go gmze cmon semen x 43) 1896 1,000 400,000 6g |A & O/Oct 1 1996 Eauitable Trust Co, N Y 
uis & obile 
st is Bride ae ist M MM 3817 g red text) = 117506 1,000 817,000 4% |J & JiAug 1 1926 Last coup paid 1907 
St ous Gi Rene & “Sit a $817,000 “s A 
St Louis Kennett & S E RR—ist M $150,000__-- asa). 2013 1,000 130.000 6 RR DIG sScccnasedccus Bank of Kennett, Ken- 
St Louis Memphis & S t Lo x San Fraia nett, Mo 
$t Louis Merchants’ Br Term—ist M gu -SSt.zc ---| 1890 | 500 &c| 3,500,000 5¢ \A & O/Oct 1 1930 t Louis Union Tr Co 
Merch Bridge lst M red since Feb 1 £08 ai ba 1 0. SSt-s ---| 1889 1,000} 2.000.000 6 F & A/\Feb 1 1929 Farmers L & Tr Co, N ¥ 
St Louis & O Tatoe Fires peg my Ue se ian oneal 1902 | -.-.---- 124,000 5g A & O 1 1922 St Louis Union Trust O 
Second M $ O00 G Fed per beg Oct eee | 9) 1903 500 &c 300,000 6g M & S Sep 1 1928 \State Bank, Chicago 
St Louis Peoria & N Ry—See Cty Ps North estern | Ry } 
ROSCOE, SNYDER & PACIFIC RY.—Owns Roscoe, Tex.,to Fluvanna, | V. 94, p. 763. Action has been ped en preneneé new bond issue, owing 
$0 ini Stock, $150,000. Dividends for year 1914-15, 25%; 1915-16, | to pen g stockholders’ suit. V. B23. 1536. Loans and bills 
i“ mtoi7 15%. 1st Ref. gold ted to $20, 000 per mile, | payable owned by Union Pacific RR. hy a1 1917 $893.500. 


5s ($5,000,000) , limi 
were yea to — $157,511 prior liens - July 1 yi f Pheld by 
one & Pacific these $5 7,511 were paid off at maturity and the 
ye yer RR $100 00,008 ¢ extended for 2, 3 and 4 years, respectively, due one- 
subject to call on any interest e in — 


of $1,000 000... aT ad 5. 1685. For year ending Dec. 31 1918, 

pl ,272; net, det’. * $4, 749: int., taxes, &c., $26,355; bal., ee $311 105, 
r 1917, gross, $111 ‘B12: net, after taxes, $22,977; int., rentals, &c., 

$32, 117; bal., sur., $860. ‘In 1917 a div. of 15% was paid ‘out of surplus, 


Dec. 31 1918, equipment trusts, $4,076; loans and bills payable, $215,000. 


* RUTLAND RR.—(See Maps N. Y.C.& H.R. BR. )—415 miles, viz 
RR. Lines Owned— Mtks. —_ 

—* Falls, Vt., to aa | Lines to Vieeoderem,. OE ok ide ele 8 
eS a ae 283 | Also (for pass. trains y 
Rutland, Vt., to Chatham, N. Y.114| to Montreal (V. 106, Pp. 1789) _-50 

Owns entire $100,000 Ag and $100,000 4% bonds of Rutiand & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Co., entire $100,000 wom 
Ogdeusb urg Term. Co., entire $500,000 Chatham & Lebanon Valley R 


ist mtge. bonds, $495,900 (total $500,000) stock of Addison RR. Co. oa 

$149, ye (total $150 ,000) of Rae TT Construction Co. V. 75, 
1029; . 437; V. 72, p. 88, In pear 1915 the I.-S. Commerce 

ERA? ordered the company to 231 the Rutland Foy oe Co. by Dec. 


1915; six of the Transit Co. ships were sold in Aug. 1915. V. 101, p. 605: 
V.100, p. 1753; V. 104, p. 2637. 
Federal Compensation .—$1 ,023,883 yearly during Federal control. 


bps —In Dec. 1918 all but $189,400 com. es had been exchanged 
.—10 of common for 1 of pref Vv. 439. On Dec. 31 

191 the Rutland RR. owned $102,200 and the N. %. Gentral RR. and th 
| mh % BP at 2 a R. Co. each own $2,352,050 of the company’s $9,057,- 


*00. ¥- "02. "03. '04-’05. nee hart 15. 18t7, 


"3 3. (1 0 14 yriy | 
Silanes pm Ie on preferred pm: nem 24h J Jan. 1919, 


myname —8 mos.,/1919__Gross, $3,075,593; net (before $177,400 
Jan. 1 to Aug. 31. 1918__Gross, 2,948,242: taxes), 207 ,391 
REPORT .—Report for cal. year Dec. 31 1918 in V. 108, 1611, re- 
ported as follows: Standard return, *$1,023,883; other ineoms, 3122. 997. 
gross income, $1,141,880; interest, $47 6,031; rentals, &c., 22'373: 
val., sur. $543, 476. Te this amt. $241,000 had been received at end 12 year’ 


Gross. Net after Tazes. Other oe Total zneomte. 
a $4,540,589 def. $73,004 $122,448 $49.4 
es ahinawenqandedin 4, ‘369 795 ,833 178.877 974, #10 
x As reported to I. -8. C. Comm. by U. RR. Administration. 
Directors.—Harold 8. Vanderbilt, William Sion eellee Geo. Baker, 
John Carstensen, Alfred H. Smith, Albert H. Harris, A. a Hadley. 
T. De Witt Cuyler, Percival W. Clement. Edmund R. Morse, W. Seward 
Webb, Howard Elliott (V.-P.), E. G. Buckland (Pres.). The Sec. is Dwight 
W. Pardee and Treas., Milton 8S. Barger. Gen. Mgr. under U. 8S. Govt., 
G. T. Jarvis, Rutland, Vt.—V. 107, p. 270; V. 108, p. 1611. 
RUTLAND TOLUCA £ Bay ys RR.—Rutiland to McNabb, IIl., 
37 miles. Leased & Alton RR.. which owns all the $97,000 
, for 999 years i, Gee. “3 1910. gad guarantees the bends. prin. & int. 
*p- 408. Pres., F. Nay; Sec., . Sharpe; Treas., iy Doggett. 
Office, 1101 Transportation Building, ‘Chieas. —(V. 93, Dp. "408 8.) 
* ERUTLAND & WHS TEHALL RR.—N. Y. State Line to Castleton, Vt., 
Leased 18 ot Dp aepeeney to Rensselaer & Saratoga RR. (rental, 
3i8- 342—6% on pf less 8. income tax); operated by Del. & Hudson. 


ST. JOHN & QUEBEC RY.—Completed and operated by the Oanadiap 


1918. 


600 pref. s 
Dive, \3 OR $s 
an. 


on 


National Railways. Fredericton northwest to Centreville, 88 miles, and 
Fredericton southeast to Gagetown; also since Oct. 1 1919 from Centreville 
to Westfield Beach thence over the Can. Rocky to St. John. 
a lst M. debenture stock, unconditionally guaranteed, ie & int., 
the 4 ae of New Brunswick. ginning in 


on for 1% fund 
2at105. V. 94, p. 1450; V. 95, p. 1747. 
i ibe tii: of the railway being now paBs in the Prov. of N.B., the Prov. 
of N. B. issued Provincial 5% bonds to complete the railway between 
Centreville and Westfield at $14. a ee mile for 170 miles. . P. Jones, 
Pres., * s eeeameaeans . meet , Sec., St. John, N. Bw 98, 
D. 167 ) 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.. 
to Maquen Bay, on Lake Champlain, 121 miles. Victory branch, see V. 
103, 1033. The road ts operated independent! , although a kd of 
the shock is owned by the Boston & Lowell, ! to the Boston & Maine. 
Due affil. cos. Dec. 31 1917, $940.435. Stock, com., $2,452,449; pref., 
$1,154,400; ar, $50. In 1917, gross, $348,631; net income after taxes, 
&c., $11,2 interest on bonds and ‘notes, $230,579; def., $219,393.— 
(V. 105, p. 1414.) 

ST. SQ5E Pt & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 

d, Neb., 251 miies; Stouts to Highland, Kan., 7 m. 


HISTORY .—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784. 

goo) oe of the St. Jos. & Grand Island Ratiroad, sold in Sorectosure. Union 

acific Dec. 31 1917, owned $4,553,300 com., $4,871,389 first pref. and 

$5350. T8 d pret, V. 84, p. 52. 571; V. 92, Le 597, 1244. On July 91915 

ircuit Court of Appeals in a suit by certain ref. stockholders reversed the 

| eo of the lower court, which held ill Lad the control by the Union 

ic RR. Co. The appeal of the plaintiffs from this decision to the 

s Supreme Court was voluntarily dismissed June 121916. In June 1916 

. E, preferred stock deposited with the committee referred to in previous 
reports was all sold to the Union Pacific RR.Co. V. 102, p. 1812. 


Federal Compensation. o°$373. 811 yearly during Federal Souaean, —V. 108, 
1166. 
a DIVIDENDS (%)— {1606 1899 1900 1901 1902 None 
On first preferred _--.--. 5 3 3 5 5 Ince 


BON DS.—Bonds for $1,000,000 coe be sold under mtge. of 1897 only for 
new mileage at not exceeding $6,000 per mile. See listings ia V. 64, p. 1138; 


EARNINGS.—8 mos., {1312- -Gross, $1,898,255; net (before $86,361 
Jan. 1 to Aug. 31. 1918_-Gross, 1,744,759; taxes), 109,789 
Income Account.—For cal. year 1918: Rental from U. 8. RR. Admin., 
$373,811; other income, $5,669; int. on bende, M iat 000; int. on notes, 
$54, 337; war taxes, $12, 392: other charges, Nang : bal., sur., $109,169 
Federal Megr., Calvin, Omaha, eo ec., Alex. illar; 
Compt., H. 8S. Bradt, N. Y.—(V. 103, D. Nyesas 108, p. 1166.) 


ST. JOSEPH SOUTH BEND & SOUTHERN R.—Owns Soutn Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, com. and $250,000 5 
pref. Leased to Ind. Ill. & Iowa RR. (now New York Central RR. ) for 
years from Feb. 23 1900, the Michigan Central assumin ng oper opereuon? oa! Fe: 15 
1905; 5% per qanem ¢ on'pref. and 2% on com. are pal PY 
since Sept. 1901. 905 and 1907 and March and Sept. ono, Ba ao. 

Sept. 1913, Sept. 1915 and Mar. 1918 paid 4% extra on common. I y% 
ther extras to Oct. 1 1919. No bonds. Officers (elected in 1918—V. 106, 
p. 930): Jacob 8. Farlee, Pres.; Colgate Hoyt, V.-Pres.; Frank H. Carter, 
iy & Treas.—V. 106, p. 930, 1127. 


ST. LAWRENCE & ADIRONDACK RY .— (See Maps N. Y. C. Lines. 
—Owns from plone, N. irondack Jct., 7 4d miles. Leases from 
Grand Trunk Ry,, dlieytiela = Beauharnois, 13.3 m., and has 
trackage rights over i Pac. from Adirondack ~% ‘to Montreal Que., 
8.80 m.; other lines, 5.46; total, 65. 17 miles. New York Central RR. owns 

entire stock, $1,615,000, and leased the woes | oe A years om Jan. 1 1916, 
V. 102, p. 1443; V. 99, 1599; V. 10 - p. S50 As per lease, the earn- 
ings are now included with those of the lessee. Te: 101, p. 775.) 


AST. LOUIS EL RENG. & Waste N RY.—Guthrie to El Reno, Okla., 
42 m., opened in 1904. h & West. acquired 51% of stock in 1906. 
Stock, $970,800 oume 1916. min Oct. 1915 Arthur L. Mills, Fort Smith, 
Ve . Loans and notes payable. &c., Dec. 31 
Year. i9i7e "rose, $56,065; oper. s $5,020; inter- 
$3." rents, &c., $42,980. | Pres., J. O. Van Riper.—(V. 
p. 872: V. 102, * Oe 1 


AST. LOUIS & FG RR.—Hannibal to Gilmore, Mo., 85.6 miles; 
Rolls Junct. to Perry, 17.80 m. The railway was sold under foreclosure 
pan. 28 1917 and reorganized per plan in V. 105, p. 717, all the old bonds 

ng retired and no new bonds issued. The new company took possession 
Dec. 31 1917. In a | 1919 sought permission to cease operating and junk 
the road (V. 108. 2123). Auth. capital stock, $250,000 non-cum. 5% 
pref. stock and $750, 000 common (par $100); ali the pref. and $370,000 
common stock has been issued to June 1 1918 (V. 105, p.i 17). From Jan. 1 
1918 to Mar. 31 1919, net loss from oper., $26,620. For the year end. Dec. 
31 1917 gross was $237,488, agst. $223, 863, and net, after taxes, $17,723, 
agst. $17,080. Robe et WwW inthrop & Co., N. Y., are interested. —(V. 107, 
p. 1920; V. 108, p. 2123). 


6ST. LOUIS KENNETT & ZOUTHEASTERN RR.—Owns Kennett, 
to Piggott, Ark., miles. Stock i 30 1917 
$100. Bonds auth., $150.000 Ist 6s, dated A 1 
000 issued to retire old bonds. Year ending 
net, $22, +: int. and taxes, $15,055 = ‘ res., W 
well; V.-Pres., a. Pankey: Bec. hk. Pankey. 
Kennett. Mo.—(V. 06. p. 191.) 


AST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANL 

TION OE my ye road from near Union Station, via Main St., Hall 
Se. &c., to Fer gpvetie ® the Merchants’ Bridge, 4.01 m.; it owps amd 
controls the Ma A. "I. & St Ry., 1.91 m.; total, 5.92 miles. asses 
Merch. Bridge (1.99 m.) for int. on Bridge Co.’ 8 $2,000,000 bonds. 

Federal Compensation.—$412,427 yearly during Federal control (contract 
executed). 

Stock auth., $3,500,000; issued to June 30 1916, $2, $39. 500; par, $100; 
of this the Terminal RR. Association owned $2, 939.8 1 1916. 
On Dec. 31 1918 there was due to Term. RR.of St. L 31. 630, 600 oe A 
vances under its aranty. In Nov. 1893 Term. RR. Assoc’n. of S 
guaranteed by endorsement the prin. and int. of its $3,500,000 Ist rt 
bonds and the tnterest on $2,000,000 Merch. Bdge. 6s. Suit, v. 91, p. 14 8 

EARNINGS.—S mos.,{1919_Gross, $1,850,627; net (before def.$378,145 
. 1 to Aug. 31. 1918_Gross, 2,354,925; taxes), net 181,068 

Gross. Other Inc. ne aor Balance. 
ichubiaatepsbinide;. oiaaeadaatin ~_iiimaiiclaces x$453 ,929 $486,288 def.$32,359 
1917 i iti aabecwin $3,166,033 $759,978 610,553 1,226,955 sur.143,576 

x Includes compensation due from Government for 1918 (subject so 
amendme nt), $412 at , and other inc ome, $41,502. Traffic Mgr., A. 
Johnson.—(V. 91, p. 1448; V. 108, p. 241. ) 


OE LOUIS & o FALLON FF —East St. Louis, Ill., to Mine No.!} 
.64 miles. Incorporated in IL inois alte 1 1896. Stock, $150,000.41 
= For cal. year 1916, gross, 2,962; net, ant: 022; ‘int. on bonds, 
$24,787; charges, $12, vr Tre. tiem 4,000; bal., sur., $66,688. 
For 1917, Oss, 255; net, after taxes, $230, 430. Pres., William 
Cotter, St. Louis, Mo.: Treas., Philip Marsh.—(V. 103, p. 62 5) 


ST. LOUIS-SAN FRANCISCO RAILWAY.—The company on 
Dec. 31 1918 operated directly or through subsidiaries a total of 5 ,166 miles 
of road, of which 3,549 m. are owned in fee, 1,546 m. are controlled through 
ownership of substantially all the capital stock, and 101 miles are operated 
under trackage ae. he mileage of the company extends from St. Louis 
into the States of Missouri, Kansas, Arkansas, Oklahoma and Texas. 
Through the Kansas City Fort Scott & Memphis R which it controls by 
stock ownership, the St. 5 aueen Francisco Ry. a so has a direct throu 
route frome Konees City to Memphis and Birmingham. V. 106, p. 2006; 

‘, Pp. 

ORGANIZATION. a ay, in Missouri Aug. 24 1916 and suc 
ceeded on Nov. 1 $936 ner pias in V. 102, p. 896, 1061, to certain p proper. 
ties of St. Lo & San Francisco RR., foreclosed under the General 
and also the Refunding Mortgage. V. 102. Pp. ant 1256. 1342. 


& Treas., 





As to security for new bond issues, see V. Bod. 247 
Securities of Present Co. (compare V. 104, p. 452, "1703; V. 107, p. 247% 
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1160 ‘Sm RAILWAY STOCKS AND BONDS Control. [Vou. 109. 
RAILROAD COMPANIES | Mtles| Date | Par Amount | Rate When | Last Dtetdend Places Where Interest and 
(Por abbreviations, &c., see notes on first page) | Road | Bonds; Value (Outstanding) % Payable and Maturtty Dtvtdends are Payable 
uis-San Francisco Ry— | 
* naan stoek 250.000 600.000 4 | a Brae pea $100/$50,447,000|........ clevcnceceaneidlcsigpiveetnaniencsiniaaaeitetnigetibiataeniidaaiaiiias machen 
Pf stk non 200000.000 v t c; serA6% red par, ---| ---- 100; 7,500,000 ......../-.- a Jne rere ren nn ene - ee o-- 
Prior iten Mf $2 .0°0 000 gold ng— 
Series A 4% callable at par and int_.Cexc*&r* 3.471) 1916 190 &c| 484,334,125) 4g (I & JJuly 1 1950 Office of Compe. N Y 
— B 5% callable at 105 and int_.Cexc*&r* 3,471) 1916 100 &c; 25,000,000) 56g iJ & JJuly 1 1950 do Oo 
eries O 6%. callable at 102% and int.Ce.xc*&r* 3.471| 1918 109 &c 10,598,000 6g \J & JIJuly 1 1928 do do 
Adjust M cum $75 yy 000; ser A, call par & intBax 3,471) 1916 100 &c, |438.763.093 6¢ A & OJuly 1 1955 ‘Earned in full in 1916-19 
Income M non-cum $75,000,000; ser A, call par_Un 3,471) 1916 10 &e| 35,192,000) 6 4 Oct. 1 July 1 1960 |Earned in full in 1916-19 
Old ret gold leton 668 m)$3,659,000are6sUs.zc* 986) 1881 | 1,000, 9,367,000 5&6¢/53 & JJuly 1 1931 \Bankers Trust Go, N Y 
Kanaae Oity Ft Scott & Me Memphis System bonds— see tb at com 
ur ndisturbed 
zasp ay Q g due $72, 000 or $73,000 s-a- Cex) ...| 1910 1,000 145,090) 5e¢ \F & AFeb ‘20-Aug °20 Office of ee N Y 
ites Ser R due $5,000 s-a_.-...-.-.--- oask an 5.000 15,000 56g \J & D Dec '19- os 20 do 
Go $ar'S'aue $74,000 s-a (A & O)-..-...-..& oosl Bean 1,000 592,000 5g |\A & OApr °20-Oct °23 do 
*Frisco Const’n Co eq notes Ser B g gu due s-a_ N.o @---| 1912 1, 675,000 5¢ |M &S15Mch’ 30-Sept 22 do + 
Remnants Old Bonds, &c, still exchangeable under plan — \ 
KOFS& yS ref stock trust certs_..........- gua ont ene 100) 7,138,900 42 Q—J 1922 ‘Bankers Trust Go, N ¥ 
Musk e ist M i int rent red 105 77788t%e°. ---| 1902 1,000 31,009; 56g |J & JIdJuly 1 1942 ‘St Louis Union Trust Co 
Mo & Div lst M g $5,000 yearly drawn 105. -5C°| 879 1,000 58.000 6¢ iF & AAug 919 Bankers Trus, Go, N Y 
St L & San Fran coll trust g sf not dr’n ...Us.zc*; 101) 1880 1,000 92,000' 6¢ iF & AAug 920 ‘United States*Trust, N Y 
Collateral trust mortgage on branches gold Un.zc*| 887 1,000 115,000} 5g |A & OOct 987 Union Trust Go, N Y 
Consol m 4 tf ff: t sbo O00 1) sue. no option-Ba. z 896 1,000 450.700 4¢ |J & JJuly 1 1996 i Trust Co. N Y 
Southwest t par g...Ce.sc*| 112) 1897 1,000 495.000) 56g A & OOct 947 | do 
Gent Div ist M yA 33. N20 000% red at 102 %-~ N.zc*| 103) 1899 1,000 47,000 4¢ \A & OApr 1 1929 
Northwestern Division mige redeem 102% ..N.sc* 106; 1900 600 &c 3'000) 4¢ \|\A & OApr 930 = 
Acme & Pac Ry ist M call 105.-.-..----- | (79) 1909 | "1.000, 210:0001 6¢ |A & OOct 11939 saimaumnatats He, tb he 
t L Memphis & S E ist M (see lew ad cali 105____c* 341; 1902 1,000 ,000 4 J & JJan 1 1952 ‘Bankers Trust Co, N 
Kansas City Fort Scott & Memphis—See that co r 
KO Memptts & yf, ee he KO Ft Scott & Memphis ~ 
Birm Balt Wate vod 102% gu p & I (end)-_ OB.zc¢ 38.59) 1902 1,000, 1,000,000) 4¢ A & OOct 11922 Bankers Trust Co, N Y¥ 
Ft Worth & Rio Gr lst M gold oid Gt int red_Ce.x 223) 1888 1.000) 1,398,000, 4¢ |J & JJuly 1 1928 Central Union Tr N Y 
d On Nov. 1 1919 an additional $9,064,375 Prior. on en * a "49, bondsand| $1,784,725 A 6% ad\justment bonds — bone by r tion 
managers for retirement of $7,138,900 trust ctfs.for K. |C.F.8.&M.R y. pref. stk.| and $3,3;37.900 underlying bon 
Prior Lien Mige., Series A 4%; B 5% Bonds; C 6% Bonds. ey urs ou. See tabla abe Outs Will Recei: 
ss mited te gala 4 oy. —euen le = oe 8 pate series’ bearing oe igeer. See table above) Outstanding. Cash. Prior Lien, A, 4% 
est rates no ex ®, Maturing a erent da an eemable a Consol. bonds 558 
such times, and premiums as may be Bm donna nee Including Dec.31 1918: an. . st 5 aie, Bes O00 ai % 85-1 oes 908 
ies A 4% bonds in hands of public___.___...-_____-_.___- $84,211,675 tral Div. ist 4 bobde. = 145.000 (a)3}4 25%- 181,250 
Sertid to retire remnants of old securities (see table) ---.---- 9:096.825 | Northwest. Div. let 4 bonds.. 47,000 (4 34 25%- _58.750 
Te a eeemmcelauaine 90,000 Fe M ane 4 : Le 2-8 “ 4 4 a pao hel 
Series B 5% Bonds, held by public (V. 103, p. 1889; V. 106, p. Mo. & West. Div. 1st6% bds.-. 74.000 {31334 % 25%- — 92.500 
Hose trac rieiatontcseaeat.in hut eer el rst 24,950,000 | Muskogee Ol SAM. ba. 100: 6%” 128%- 128.000 
field in insurance fund ---...---..-..------------------- 50, Ohester Per. & Ste. Gen. Ist EE cities 125%- 175,000 
Issuable for general corporate purposes _._......--.------- 5,533,500 | Pemiscot RR. lst M. 6% BA Mee 1008, 6B. ccccccocecccco 
Series C6% bonds sold is Dec. 1918 (see ‘Gen. Finances’’ below Kennett & RR. f 66... 65.000 100% & int. .............-. 
Oe Vn 2d ie BETES Os Re ED o dan wnapebesodatoncsn= 10,598,000 . Mo. & Ark. RR. Ist M. 58_. '*¥ & . & 5 Seeeeeeaen 
Balance reserve in sorte to retire equip. nd ue alter Jan.11918. 2,216,000 | Ft. W.& Rio Gr. Ry. lst M.4s. 2,923,000 ........-.--. - 2,923,000 
Reserved to retire $9,484,000 Gen. M. due 1931...... 9,484,000 | Quanah Acme & Pac. Ry. ist 6s. 1,758,000 (a 14% 125%- 2,197,500 
Reserved, issuable after Jan. 1 1917, at ‘par, 4 new equipment x No cash, but 25% {3.750 .000) cum. Adjust. Mtge. 6s. 
= eof 5000, 000-8 him 4 to Jan. 1923. ay r entire ~~ (a) Includes interest from last matured coupon to July 1 1916. 
at ra enn y. a 000 ,000; The $10,598,000 Series ‘‘O’’, sold in Dec. 1918 (V. 107, 2477), reim- 
provements, $3. 000. ap wb (bo) After x Jane | biz, tor wo chins bursed the company as follows: (a) $3,090,000 to retire cquip. ¢ rust obli- 
of cost at the cumulative rate of $8 000 biennially (equip. feet (b) $685 000 for acquisition of new mileage, terminals ae tio 
aan am for ‘ca ao : to __apepereeseormen ‘acquire 59,412,000 llities; te $5,3 7,000 for additions and betverments: (d $1, 458, ,000 for 
other lines of rail tive th c tions to equ fg ncluding purchase of 28 ght locomotives an 


or stocks or 
or after Jan. 1 1931 for two-thirds pep gee beau ment or for 
improvements and additions, $4,000,000 b SIE 44,358,000 


Oo Limited to $75 Adjustment Mortgage Bonds. 

,000,000. yt ayes Oo. Co. ty E. F. Swinney, Trus- 
tees. terest payable at such rate not exceed per annum ae fixed 
at time of issue yable, prior to the maturity a Serta inom only out 
of the “ Available et Income.” Interest accumulates be paid at 
or before maturity, but accumulations shall not bear interest. 


The full semi-annual 3% interest on the outstanding Advomnent bonds 
has been pest to and including Oct. 1919, and on Oct. 1 1917 to 1919. 
also the full 6% {onaue) paeeeent on the outstanding tees bonds. 
106, p. 822; V. 107, p. - 108, p. 1166; V. 109, p. 
Outstanding as of Dec. 31 tois. a eal “$38,761,693 
Reserved to retire remnants of old disturbed bonds__...__._ 1,786,125 
Reserv vee for 33 1-3% of cost of quuipmens | and im 
be issued at par after an. 
($2,000 O00 for fer equip. and $2,000,000 = improvements) -_ $20,000,000 
Reserved at par after Jan. 1 1932, at the cumulative 
rate of $3. "500 000 annually for that pest ‘of the cost ¢ a 
provements and for additions other than new mileage, in 
spect of which Prior Lien Mtge. bonds shall not be ieoued... 14,452,182 


(8) Non-Cum. Income Bigs. Bond Bonds, as. '$75,000.000; Now Issued, $35 193.000; 
Limited to $75.000. Union Trust Co. of New York and 
J. H. Smith. To bear Mi. Ba. interest at such rate not = 

ceeding 6% per annum as may be named at time of issue, but only after th 
pezmest © of on interest on the Adjustment Bonds, which see apeve. 
6%, interest from July I 1915 to June 30 1916 earn 
and paid in full on distribution of new bonds. V.103. p. fase "$35, 192,000 


Reserved for issue at ps for pmprovements, additions and equi 
ment, 1922 to 1931, $2,000 thereafter $3,000,000 yearly 39,808,000 


STOCK.—The company’s share capital embraces: 


(4) Non-Cum. Pref. Stock, $200,000,000 Auth.; Now Issued_... $7,500,000 
Entitled to receive for any fiscal year such non-cumulative dividends 
as may be determined by the board, provided for the two fiscal years next 
ing the full interest shall have been paid on the Income Mortgage 
nds. Issuable in series and redeemable, in whole or in part, at such 
spentems. &c., as may be fixed at time of issue. 
tly issuable as % pref. stock (redeemable if allowed by 
laws at par and div.) for adjustment of outstanding debt... $7 500,000 
For future purposes, with maximum dividend rate to be fixed 
at time of issue at not over 7% 


5) Common Stock, $250,000,000 Authorized; $50,447,000 Now Issued 
eserved for future issue for corporate purposes, not exceeding - 199,533,000 


Five-Year Voting Trust—Right to Pledge New Stock under Prior Lien Mortgage. 

The pref. and common stock will be held till July 1 1921 in a voting trust. 
unless upon payesens in any year of full interest on the income bonds the 

trustees shal! elect to terminate the agreement. Voting trustees: Frederic 
Wain Allen, James W. Lusk, Charles H. Sabin, James Speyer, Frederick 
Strauss, Eugene V R. Thayer, and Festus J. Wade. 
new pref. aaa common stock is pledged as part security under the 
Prior Lien Mortgage. 

In Nov 1919 the exchange of old bonds for the new issues and cash was 
still in progress under plan as follows, these then including in the aggregate 
$3.33 837, B00 angeriying mortenge bonds and $7,138,900 4% trust ctfs. for 

ref. stoc 


Distribution of New Securities and Cash—Holders— 


(1) For Ref. M.and Gen. Lien Bonds and 4% Guar. Trust Certificates Issued 
for Kansas City Fort Scott & Memphis Preferred Stock. 








Wii Receive 
Existing Originally prter y Lt cum. Adj Income. 
Principal. toro an Mort. 6%. 
Ref. Mtge. 4s_$68,557 9% + + ($8 di7'786 177 a oes 
(Poreclosed .) ¥/ 5 % enaitnduchiaieimitie 
Gen Lien bs. 69 ,384,000 6% +f 17,346 3.600 17,346,000 $34,692,000 
Foreclosed.) 25 % 
oO creat inttitininti :inmaieeiant * Mainmesine 635) gee sesihi dodanie on 
% Trust Otfs 15,000,000 .._.._ {$11,250,000 750, Ro et lock 
1A OPS & M pref stk ~__-_- 75% ba ct 060 0 Ia 








6 passen ger locomotives. 
ut of the proceeds of this sale the company paid off all its floating debt 








om ntin % $5. 210, 000,so that the increase in annual fixed charges Aas 
not ex 
LATEST "EARNINGS (1919. Grom, $56,701,301; net (bef. $13,187,259 
9mos., Jan. 1 to Sept. 30.\1918-Gross, 50,714,786; es 10,589,459 
EARNINGS.—Report for year ended Dec. 31 1918. 108, p. es 
Sept. 30°18. 1917. 
Aver. Mileage oper_......._.._---- 5,166 5,207 19) O56 
Operating Revenue— 
nr Ge, SD. cu ecoeweneen $72,475,313 $59,676,657 $53,119,999 
Gueratime Meeme. .......-c<cccce 11,831,848 17.292,801 15,280,127 
mee On Gees... . . kc cweccence dr.623,759 dr.997,522 dr.455,46 
Lp aE aE epee ae 668,098 411,855 957 ,206 
I CO Se cn ante eran 11,876,188 16,707,134 15,781,864 
SE - eS eae eae $1,138,778 $1,045,981 $1,144,236 
Int. on fixed charge obligations_-__-_-_- 8 448 877 8,377,690 *8,505,652 
Int. on Cum. Adjust. bonds______--_- 2,325,033 2,324,156 *2,322,013 
Int. on income bonds___________--- 2,111,520 2,111,520 *2,111,520 
Balance, surplus............-- def.*2,148,021 2,847,788 1,698 443 


*Interest charges above shown are based on the capitalization of new co. 


Note.—The 1918 firure in this statement, for continuity of record, com- 
bine the income acco ut of the Federal management with that of the com- 
pany, eliminating the ‘‘standard return.’’ Using the tentative minimum 
standard return ($13,423,400 protested | as inadequate) , the company 
showed a surplus for the year 1918 of $125,587 in place of aforesaid deficit. 


See V. 108, p. 2325. 

OFFICERS.—Chairman & Pres., E. N. Brown; Ist V.-P., vacant; 
2d V.-Pres. & Treas.,C. W. Hillard: ‘3a V.-Pres. & C omp., T. A. Hamilton: 
Sec. & Asst. Treas., 8. J. Fortune. Fed. eae J.8. Pyeatt, St. Louis, Mo. 

Directors .—Frederic W. Allen, N. i E. Brown, N. Y.; David T. 
Davis. N. Y.: Sam Lazarus and Thos. ‘Matfite, St. Louis: Henry Ruhlen- 
der, C. H. Sabin and Lorenzo Sin ay ” Re ¥ Be Shapleigh, St. Louis 
Frederick Strauss, N. Y.; J. oh Kendrick, Chicago; Frederick H. Ecker, 
Jesse Hirschman ane E. V. Thayer, N. Y .. Festus J. Wade, M. L. 
Wilkinson, St. L »uis.—(V. 158. p. 974, 1166, 1823, 2326, 1233; V. 109, 


p. 677, 1776, 888.) 


* ST. LOUIS SOUTHWESTERN RY.—System embra 20 


St. Louis S W. Ry. (943 miles) .— 
Main Line—Delta to Texarkana4l1l. 
Main line trackage.._._-..--- ad 
Illinois Division (trackage) _...161 
Cairo and New Madrid Branches 63. 


Paragould 8. E. Ry. dleased)_. 37.3 
St. L. SW. Ry. of Tezas (814.7 mi.).— 
Main L—Texark to Comanche 373.9 
Fort Worth & Dallas Branches174.8 


Grays Point Term. Ry. (leased) 13.2| Sherman & Hillsboro Branches 92.5 
Memphis Div. trackage, &c_.. 68.6 Camp MacArthur Branch-_-_-_ 42 
Cent. Ark. & Eastern (leased). 44.8| Lufkin Branch..........-___ 30.9 
Stuttgart& Little Rock Branches 78.5| Steph. N. & &. T. (leased)... 38. 4 


te <n 00 iow bo do 


Pine Bluff Ark. River (leased). 25. 
Shreveport Branch........... 62 6. Total operated Dec. 31 1918 1,783.4 A 


On Jan. 1 1918 leased Pine Bluff Ark.River Ry.,26 miles.—-V. 106.p.297. 

The Stephenville North & South Texas Ry., Stephenville to Gatesville, 
75 m. se and Edson (near Hamilton) to Comanche, 30 m., i@ leased from 
July 1 1913 with option of extension for 40 years, or right to purchase at 
any time. 96. 1090, 1490, 1774: V. 96, p. 1841. Leases for 30 years, 
from July 1 1910. vith privilege of purchase on payment of bonds, the Cent. 
Arkansas & Eastern, Penile. from Stuttgart, Ark., to eoeiend. and Rice 
Jet to Hanes. total, 45 miles. See BONDS below. V_90. p. 1045; V. 91, 
B. ey - 93D. 19 104. 7 ae - 94, p. 417, 632. Valley Term. ‘Ry., Vv. 105, 

Dp. 


“STANDARD led " &c.—See pgae 5. 


ORGAN .—Reorg. of St. Louls Ark. & Texas, foreclosed in Oct. 1890 
PREF. {1909 1910 1911 1912 Oct. 1912 "13 °'14 since 
" 2% 5% 4% 44% (J.&J.) lie % 4% 1% O 


BONDS.—First Consols; auth. issue, $25.000,.000; unissued bonds were 


reserved to retire the balance “ 2d mtge. incomes outstanding, $900 of 
console tor $1,000 of ene ro V. 74, it 831; V. 75. p. 790° V. 77, P. 
2160; V. 84, p. 1249; V. 87, p. 814; V. 88, D. 453. 
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Nov., 1919. | RAILWAY STOCKS AND BONDS Control. 117 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
St deus South western—Common stock $110,000,000} --..| -.-. oe ee aaa eee sntiinieh sae oh aaa ag ivab cupid ce 
referred stock 5% non-cumulative $ pate ae 100] 19.803.660) ....ccacc|eeccco Apr i5 igia. ” }% | Office, 501 5th Ave, N ¥ 
age certs 8,000,008 ‘a0 mile) gold_ Ce.x0° 1,223; 1891 1,000; 20,000,000 4 M & NNov 1 198 Guaranty Trust Co, N Y 
Second M 4% inc $10.000,0 ore .-Ba.xc*| 1,223} 1891 | 500 &c| 3,042,500 4 (J & JNovil 1989 Bankers Trust Co, N ¥ 
First Consolidated mtge $25 xe*&r| 1,271; 1902 1,000} 21,591,750 4¢ J & DJunel 1932 Equitable Tr Co, N Y¥ 
First and Term Ualtying Af $100,900.00 xo* &r® opal Bene 1,000} 8,155,000 5e¢ |S & JJsan 11952 New York, London, &c 
| nt ded & Agnes ine a xo* i’ 1910 1 oe Fog be I & Rey 1 1940 New York and St Louis 
P eee e-= LU: +” Ti lata ts dh in ts alien a 
Car tr Ser A (V 90, p 1364, 14919 336-0005 yy Vous ---| 1910 1,000 46,000 5 A & O| April 1920 U S Mtg & Tr Co NY 
8 1 equip trust (V 96. p 1557) $33,000 s-an ._.x e--| 1913 1.008 264.000 5g J & |Dec *19-Dec °23)| Phila Tr & Pond x Co 
ulpment ESE RECREATE wool See 1, 153,000 5 F & ATo Feb i 1924 US “Trust 
Ser BE, due various s-a, call par..-G ---| 1914 1,000 320,000 5 A & ine 20to Apr’ ‘24 Guaranty Trost Co,NY 
do Ser F, due $21,000 s-a_/_____._- .c* ---| 1916 1,000 294,000; 434g |M & S15 Mar '20-Sept'26 do do 
Guaranteed Bonds, &c.— | 
Gray’s Pt Term Ist M guar p &1 goild_.-._ SSt.sc&r 16| 1897 1,000 500,000 6c JT & DiDeo 1 1947 N Y, Eq Tr & 2 Louis 
lst Ref &Ext M$4, ,000 g red text gu p&iEq.xc* ---| 1906 1,000; See text 5¢ |F & AjAug 1 1956 do 
Gen Ar&E ist M $3,000, :000 ¢ red 105 text SSxc* &r® 45) 1910 1,000; 1,085,000 56¢ J & JIvJuly 1 1940 Guar Tr Go. NY x stL 
Shreveport Base & Term ist M $500,000 ¢ er aol: 's 1,000 450, 5¢ iF & AjAug 1 1955 St Louis, 
8t = roy & Eastern—First mtge $500,000- -- oon oa 500 500,000 5¢ \|J_ & DiDec 1 1924 Miss Val Tr Go, St pte 
“| notes $202.000 $15, 000831, 000 s-a__SST.x oual eae 1,000 87 ,000 56e@ iM & . SMar'20-Sept’22)St L Union Tr, St 
* ‘oo Bridge & Term Ry—l1st M $500 ~ xxFCz Pe es $1,000; $400,000 6g J & Jian i i92y First Tr & Sav Bk, - 
St Paul Eastern Grand Trunk—See Chic & North West 
it Paul & Kansas City Shert Line RR—See Chicago R| I & P 
Paul Union ber Witt? irst M gold, int as rental___z ---| 1880 1,000 250,000) 6¢ iM & N/May 1 1930 Central Union Trust, NY 
Consol mtge gold ($100,000 are 4s), int y zeae pas ---| 1894 ,000 ,000|\4g &5g¢g\M & N\May 1 1944 Northwest’n Tr Co, St P 
is & Ref M $20, S00. 000 g gu (V 104, | Sy ge Remi As collat Ss ees Jan re! isis che eeinoninaalihial selatag 
Guar Gold notes $8, ,000 callable a oe 3c ----| 1918 | 100 &c 8,000,000 5% g iJ & D15Dec 15 1923 J P Morgan & Co, A] b§ 
Salt LC Un Dep & RR—Ist M $1,500. 000 ¢ red_Ba-.-x| 4.38) 1908 1, 1,035,000 g |\M & N Nov 1 1938 Bankers Trust Co. N 
Sait Lake Gar & West Ry—ist M $600, call 104CC ---| 1916 100&c 297,000 6g M & Sept ° *41\Cont&ComTr&SB, hie 
Second mortgage $200.000 authorized_....._._-_- Ba Begg av Wel TR tae eae Co EAMES 2c nO vi aes TR RC 
ef Ue ee a ee eee piel oleate: Jaen mace 82,u00 7 See Chronicle of Nov. 29) 1919 
San Aatonio & Aransas Pass—Stock--.-.-..- adil ares oa SOG! ° RGU on. oi oko autanetilas ree ee 
First M $21, g guar p & 1 (end)_--Ce.zc*&r| 724) 1893 1,000} 17,544,000) 4 I & J Jan 1 1943 Central Union Trust, NY 
Equipment trust obligations (on June 30 1918) ___. mated [.<udpeubie eee a 7 eg RR aS PR Se ee ST a a es 
San Antonio Belt & Term Ry—1st Mnotes_MES Tc ---| 1919 1,000} 1,850,000 6g A & ra) apr 1 1924 Chase Nat Bank, N Y 
San Antonio Uvalde & Giulf—ist M. $13,500,000-gx| 318) 1913 1,000} 4,413.000 6g \F & A Feb 1 1943 t Louis, Mo 
Receiver’s certificates $250, Se ae éont BEd iidabsben | 8 eee ebenaiiin engin ligane let ds n-ne cs thie Aad hiaen aneaeeabs agin allnas initia ie 
San Diego & Arizona Ry.—Mortgage $12,000,000) --.-| 1917 |-------- See text R -« teehee ne Ee... Nectuiiencacbtandachete hnlige 
Francisco & Nor Pacific—See Northwest Pac RR 
Francisco & San Joaquin Valley—See Atchison T/opeka | & Sant'a Fe 
San Joaquin & Eastern—Iist M gold red text____c* 61 1912 ? 1,000' 1,000,000 5a 'M & 8Mar 1 1952 Secur Tr & Sav Bk, Los A 


























The First Terminal and U 
cover ali the \ eee secured 
extensions branches, Te 
quired with includ proceeds of t 
n ad 


ay 5s of 1912 ($100,000,000 auth. issue) 
— es ‘and will also have a 
=F nstructed or ac- 
the bonds, 3123 269. 000 have 
Py og on Jan. 1 1919. Of the remain- 
are reserved to retire prior lien bonds of the Loge | 
and contro nies potaring during the life of the mortgage, an 
$49, os for ad tions. improvements, equi anaes &c., under t 
Bot ye fl See V. 94. p. 1450, 112¢, 580. x V. 95, p. 887; V. as 3 
91; V. 100, p. 1673; V. 102, “- "trusts, series ¥ . 10 
121i. Loans and bills payable as of pea 1 103s. $100,000 
oe —Gray’s Anny Term. guar. of Ist oe MA %, B. 1062. St. 
uis So. W. owns all stock and leases road till Aug, 19 v.05. B- 413. 
Of the a 8 + rom JB . lst Ref. & Ext. ag gold 5s, eemable 
are reserved to 


auth. issue) 

e 000 Bo & Mo. Bridge bonds: 

po Term. and Unif. 
e. 


st. L.& 8. W. Trirse 
, 890; V. 85, p. 222, 601. 

The Shreveport Bridge ‘& Terminal Co., which is controlled, 1. for 

60 years from vse: 2 5, its $500 bonds ($450,000 issued ) being 

D. 1097 1101; V 

st be issuabl 


guaranteed. 
Cent. Ark. & Eastern 
also S yoo No. A, A, Texas ist 
5s ($5, auth. issue; $511,000 issued; held by 
1918). V. ae p. 366, 1025, 1 182 
EARNINGS.—9 mos., {1919- -Gross, $14,433,701; net (before $1,515,290 
Jan. 1 to Sept. 30. 1918_Gross, 12,594,622; taxes), 3,555,481 
REPORT.—Report for cal. year 1918, V. 109, p. 1456. 
Calendar Years— 1918. 1917 1916. 1915. 
Total oper. sovemeee.. B18. 588,761 $17,309,656 $13,850,130 $11,275,024 


uld 
t. Louls 3. W. Dec. 31 





Operating expenses-_-_-_- 15,840,615 10,896,868 9,318,305 7,848,791 
Net oper. revenues... $3,748,146 $6,412,789 $4,531,825 $3,426,233 
Net income, after taxes. $2/925.536 $7.159:499 $5.438.929 ,951,776 


Income Account for 1918, based on estimated Federal compenneiy: 


8 
Est. Govt. compensationx$3,910, 914 | Other interest__________- $26,492 
Other income. .......... 385,455| Rents, &c_..__--------- 1,144,207 
Int. on funded deti___.-_ 2,265,018| Balance, 0 eae 60, 
x As certified by I. 8. C. Commission. 


OFFICERS.—Chairman, Edwin Gould, N. 
St. Louis; Vice-Presidents, Dave H. Morris, Col. F. Greene and N. B.: 
Burr; Sec., Arthur Trussell; Treas., G. K. eee, Aud., H. R. Hurst, 
St. Louis; Fed. Mer., W. N. Neff, Tyler, Tex. 

Directors.—Edwin Gout (Chairman), Dave H. Morris, A. J. Hem ait, 
Winslow S. Pierce, David H. Taylor and V. Everitt Macy, "New York; 
ray Carleton. J. M. Herbert $ ang J. G. Lonsdale, St. Louis. Office, Ry. 
Exchange Bldg., St. Louis; . office, 501 Fifth Ave.—(V. 108, p. 270, 
1166; V. 109, p. 174, 677, 1486) 


ST. LOUIS TROY & EASTERN RR.—See page 136. 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


* ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.31 miles of right-of- 
way from St. Paul terminals to stock yards at South St. Paul, with receiv- 


s Rees. J. M. Herbert, 





ing yard and other tracks; total, 7.57 miles. V. 104, p. 953. Compensa- 
tion under a, control, $67,509 (contract signed J Jan. 1 191%). , Deduct 
fixed charges (est.), $35, 000; bal. , sur., $32,509. AB + Pal 

Bonds (auth. $500,000), see table above and V. 53. » = year 
ending Dec. 31 1917, er A onenio? were $294, “29. ~? inc., after taxes, 
26 493; rentals, interest, $36,793; bal., def. 10,300. Pres., Wm 

agivny ec., A. A. Mekochote: Treas.. J: M. Lindsay. Office, South 
St. Paul, th Federal Mar.. A. W. Trenholm: Federal Treas.. OC. P. 
Nash, St. Paul, ‘Minn. —(V. 107, p. 697: V. 108, p. 1611.) 


* (THE) ST. PAUL UNION DEPOT CO. fisth.... Union Passenger Station 
with 9.54 miles of track and is building a new station, &c., to cost about 
$11,000,000, which will be ready for use by Feb. 15 1920, but the concourse 
will not be complete for at least 2 years. V. 109. p. 1987; . 107, p. 1838; 
V. 105, p. 2543; V. 104, p. 560, 2119; V. 100, p. 641. 

Great Nortuaern, Northern Pacitic, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, ‘Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louls and the Chic. R. f. & Pacific. 
own the entire capital rite ck In May 1917 the Wis. RR. Comm. 
ganctioned an issue of $11 new bonds, out of $29, 000,000 auth., 

perameed jointly & by the nine proprietary companies. - 104, p. 2119. 

The $8,000,0 Bad's. 5- a 5% gold notes sold in Dec. 1918 (V. 107, p. 2477) 
are endorsed with a joint and several guaranty of the payment of principal 
and interest executed by all the nine companies using the terminal. While 
these notes are outstanding no security can be created or issued ranking 
ahead of the notes, the only undertyin Mens being the $500, 000 bonds due 
in 1930 and 1944. The proceeds of this issue were to be used in part to 
meet floating debt incurred for acquisitions and construction work and in 
pert to provide for completion of construction program for 1919.—V. 107 


° Stock authorized, $1,000,000; outstanding Dec. 31 1917, $932,400; par. 
$100. Rentals cover int. on bonds, &c., and 4% on stock since May 1 1901. 
From 1881 to afer. 1901, 6% oy a were paid. Pres., E. Pennington; eee 3 
Charles Jensch; Federal Mgr w. Trenholm, St. Paul, Minn.—(V. 

p. 697, 1838, bigs, 2744. ry: A 09. Pp, 1987.) 

* SALINA NORTHERN RR.—Foreclosed and in 1918 acquired. Com- 
geoestiea under contract for Federal operation, $15,000.—(V. 107, p. 1482, 
188; V. 108, p. 1166.) 

A SALT LAKE CITY UNION DEPOT & RR.—Owns union de 
acilities at Salt ke City, opened Aug. 1910. Stock 
equally Aa by oe . & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. Bonds are cables to call at_ 105 on and 
after Nov. 1 1923. See table above. Copan 1 Mgr. under U. 8. Govt., 


t and 


ASALT LAKE GARETELD x, WESTERN RY.—Salt Lake to Saltair 

Beach, U a . 824. In Aug. 1919 electrification o 

_ was poh Wy poy eka Dower now used. The Ist M. is limited 
to $600,000 issued ,000 paid off, $3,000 call at 104 and int. on any int. 
date in reverse of numerical order. ‘Remaining bonds are issuable for 80% 
of cost of extensions, &c., when net earnings are twice the interest charge, 
including the additional bonds. The Salt Air Beach Co., an ao ak. 
resort, guarantees the bouds, p. & i. See particulars, V. 104, 560, 864. 

Stock, $750,000; controlled by the Pres., Joseph Nelson, Sait Piake ‘City. 
Year i9is, b. Gross, Siié. 418 nes. $2,200; other income, $14,758; Snares oA in 
$12, 978; ba ‘ —.. 0. In 1917, gross, $126,367; bal. $25,68 

See’ full parti tL. aN i a inronicle” of Nov. 29 1919. ko Sg ‘108, = 808: 
V. 106, p. 2011.) 


* SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, miles; Kenedy to Corpus Christi, Tex., m.; Yoakum to Waco, 
171 miles; with branches, 156 miles; total, June 30 1917, 723.8 miles. 


—o. hh RETURN,” &c.—See page 5. 
The U.S. RR. Admin. in May 1918 sanctioned gonial quitters val $88,752. 
and in o - advanced the company $200,000. - 107, 0. 


BON bg. —Mortgeas is for $21,600,000 (trustee, Central sone Co.) 
the Sou. - Co., by endorsement on each bond, guarantees, ee Co) es 
ally othe punctual payment of the principal and interest.” Bonds for 

mo ey for extenmons, pited to is miles at $27,000 per 


mile eq epee Abstract of mtge. Pint 0. Notes owned by Sou. 
Pac. Co. an. 1 1919, $5, 807, 819, and Vos 898,000 4% incomes due July 1 


In 1903-04 (under order of the Py: Railroad Commission) canceled 
$1,356, et = 7 cutmnading $18,900,000 bonds, reduced the stock to 
$1, d separated the management from me Southern Pacific. 
v.77. D. 090, 148, 401, 452, 2340; V. 78. D. 2600: V. 82, D 

LATEST EARNINGS. 


(1919-Gross $2,753,183; net (bef. def.$608 ,432 
8 mos., Jan. 1 to Aug. 31.\1918-Gross, 2,599,812; taxes), def. 275,327 
EARNINGS. —12 mos. Jan. 1 to D — 


31: 
Gross, $4,370, 334; (before taxes), def. 


aR eRe aR $39,995 
BI <a an a nape malladeaiaie saad Gross, 4,178,192; wage ag ge 660,597 
Dec. 31 — Gro Net.  Oth.Inc. 1st M.Int. Deficit 

| | Se $4, 178. 191 $464, 4008170. 910 $701 760 3275, srr $341. 824 
| Sa 91,523 701,760 252,84 313.209 


4,141,619 549.8 
Pres., ,Mcint Gre. one Ben. and Aud., . Terry, _ sake. 
Tex.; Federal M gr., B. Scott, Houston, Tex pV. 107, p. 604, 1385.) 


* SAN ANTONIO BELT & TERMINAL RY. LY —-Orgnntnns May 2 1912 


with $175,090 and pa oe all owned by Misso Kansas & Texas Ry. 
to own frei 1 Ry, Oo. terminals at San Antonio, Tex. See re rt of 
oO. Pe: in V. 101, p. 1816. Pro y leased to the re- 


ah, of t the M ok. eT . Co. of Texas at a rental incl. in their operesing 
charges, which covers he nt. on the nel: 860 000 fi mtge. notes of 1919. 

(V. 108, B 1061; V. 102, p. 1718; V. 710. ‘ee he Pepa and inter- 
est has also been guaranteed by A Mot M. . and K. & 
T. of Texas urder order of the Court. The a 2 subject to call during 
the first year at 102 and int.; second year at 101% and int.; third year at 
101; fourth —* at 10074 and int. ae eT rustee, Mercantile Trust Co., 
St. Louis. Pres., O. EB. Schaff.—(V. 108 p. 1061, 1391.) 


SAN ANTONIO PYALDE ‘3 ULF RR.—Owns San Antonio, Tex., to 

rystal © miles; de Jct. to Carrizo Springs, $2.90 m.; 
| needa See, y ae ohristi, 117.50 m.; total, 315 miles The 
Bankers’ Trust Co. of St. Louis owned all or nearly all the bonds, and 
these, following judicial sale of same, were acq by Leon Quick 
receiver of the trust COD NPY . A. Ponder of San Antonio, Texas, 
now receiver of the road. 99, Dp. 468; V. 100, p. 1259. On April 1 1917 
the $163,000 receivers’ sertifinetes were retired and new issue of $250,000 
authorized, $225,000 sold, $25,000 still with Treasurer. 

For year 1917, gross, $343, 687; net, $254,985; other income, $9,578; 
int. - receivers’ certifs., $10,577; rents, &c., $92,805; bal. avail. ‘for bon 
int., &c., $161,181. Fed. Mer., W. B. Scott, Houston, Tex. Federal 
Treas., H. P. McMillan, San Antonio.—(V. 107, p. 1005, 1194.) 


ASAN DIEGO & ARIZONA RY.—The construction from San Diego, 
Cal., via the Imperial Valley to Seeley, Cal., connecting there with So. Pac. 
Co. for El C entro, El Paso and the Last, about 138 miles, was completed 
in Nov.1919. V. 109, p. 1987. In Sept. 1919 not in Federal control. In 
1916 the Southern Pacific Co. agreed to join with John D. Spreckles in 
completing road, and on completion to ope ms it. V.106, p. 1127; V. 107, 
p. 604, 1194. Description of line. V. 108, p. 172. 
In Dec. 1917 obtained authority to pure h: Ee physical properties of the 
San Diego & Southeastern Ry. In March 1919 isued $1, 500. 000 of its own 
The San Diego OE. E. Ry. owns some 
V. 105, p. 


bonds to make payment therefor. 
73 miles of road in ss about San Diego, Calif. 2366; V. 106, p. 
1231, 2758; V. 108, 80. 

In Oct. 1918 the Galif. RR. Comm. authorized execution of a mtge. 
securing $12,000,000 6% bonds, due July 1 1957, and also the issue of 
$7,289,088 of the bon s In Nov. 1919 applied to the California RR. 


Commission for authority to issue $710, oy —. to pay loan advanced by 
Southern Pacific RR. V. 109, p. 987: 108, 1275; V. 107, p. 1670.; 


Stock auth., $8,000,000; issued, $5,82 6.800. vees.. John D. Spreckels, 
. 108, p. 80, 172, 1275; V. 109, p. 1987 
. sidings, 
$1, 000" 000, ait r.' by South. Gal. Edison 
are 
E. nm; Pres., B. Miller; Treas., W. A. Percey; 
V. Sh 


D. W. Pontius. Office, Spreckels Bidg.., San Diego.—(V. 107, p. 1 
Oal., on the Southers 
Greek, Cal., 55.9 miles: 
Stock, 
of outstanding bongs from Mar. 1 1917 to Mar. 1 1951. 
Chairman H. Huntingto 





James Russell, - 107, p. 1101.) 


Denver.—(V. 91, p. 523; V 





V.-Pres., R. C. Gills; Sec., L. J. Masson; Treas., N. ’R. Titus; Gen. Me. 
SAN JOAQUIN & EASTERN —El Prado 
Asan Le RN RR. 
redeemable as a whole at par and int. on 60 days’ notice or by lot for a 
sinking fund of 1% 
owers; Compt., A. N. RS Office, Los ‘Angeles, Cal.— 
ca "y9.” p. 1836.) 





RAILWAY STOCKS 





AND BONDS 







































































—— o 
MICH. t 27 a - go 7 17 oil as | 
Ss.Jonep BOT “] 2 ~ oe (ou aN 
A £ B anger’ fines Ba. ait fs ' 
ms) wie YA v Wee, hel OT a | 
ot ean s : * och ORR is fy 
; Gian LY S 8 | 
it ‘ 
r « Z tebe iad 2 i 4 
; cy Z } hiladelp: — 2 fe | 
oe 1 7 NeCartk heetia: rie06 - - attaphic Cit: H | 
ce: £ oF * oO ~ M at Z . a i 8 
: . er ESTAR gf 
ere | Getrebur ‘i ASHINGT Pec ) H Si AF is 
a J * , aS ’ 
/ “ as EAT 0//  swotsoll\ 3 8 ri : 
{Dsbor & ps rederte Sy = i A feo ; 
nnat Vv RGTt M1 — Wes -iAoe re a) 
A Braun n Wlty [Mle sae = “} OF ; 
May) abt De . ou = pales ‘> ; 4 iF 4 ; 
o 6 s 5 = é. . ’ 
° ; fe | . 
o “Bieri! oon’ ~ Z Yt 3 (ha ; © 
a Suaere Oo he, J gy at fp norte e ; 
, T K 4 ° | Ueer™ : r) K f : ; 
agen Badlord - * 
‘> Olaagow a - a a: Bocky Mt a reer § i H 8 
+, —= Kibier ° » ‘ H H 
< PN gi me amg Az |} 
Cus “ Va % (an - ’ 
§ . ange Chy Ma Fe ey ° ‘ 
g . Gory iS M1, % D ’ 
N duh e\.% 7 eee ; i | 
4 a % 4 E E * “Ashevill. », 7 +; — % ; is ; & 
8 x 7 ret Te + 7 <2 ‘ ’ 
i a Y y v x y g J ! ! ; 
- Sie £ eX Dg] _. / arphy Or» BR. aged fo C hostarey 
Cor le Kidgel Woah roe Uy & } is 
a ’ 
s Deestor aad aiboua om ‘/ ¢ 
Ou % % * . Loo of 
. « . “ <0¥ ot  & 
* % < yr? of. o 
8 ? \2 oo a 
recede 2 4, a 0” QO 
; / A tire? 
aes ; heen s> ‘ Yh yrtie Beach oe - 
tn. lan - I A ga 
B " ~My, + 0 oy 
ed 4 ‘ ORGETGWN &”,% 
; w\\ a\*&-| fe » ae v 
. A A fr eat PH , T < > Tarleston | 4+" 4 
p= a g a Ae 
‘ E KR )G ai recat SO” 
3 Rona = eee y 
Sf MESSE Bate cS peatonO 050 
A Share npul- 
° t. /RY\e warel.oe- % 
ma < ~ 
Ozar' Jeaupyes 
vy _ THay 4 Y 
Saye jpanewich 
— 5 ~ail . Dypont : 6 oes 
Bs a 
“a; sien MAP OF THE 
3 
rlesns st Me a ‘ RATA AE adic Beach | 
. 0° ‘ g eos wm TA SONVILLE 
oa “ SEABOARD 
Ka 
4 of é ane EP aiatke 
i RA ened 
her; <¢@ 
mail ~ Air Line Raitway 
Ouan ARN . 
kledge 
AND CONNECTIONS. 
G L F 
Mu E x ZI 
4 
i 
’ 


MPR Lee 







































N 























Nev., 1919.) *@onta.™ RAILWAY STOCKS AND BONDS “Control. 119 






















































RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dévidend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page.] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
ah Luis Ne Southers Py mtge $1,000,000 gold __x le $3 olf, |. Sine $327 ,000 5¢ |S & J}Dec 11939 Internat Tr Co, Denver 
an Pedro Los Ang a e RR—See es oo above 
nta Maria Val RR—IlIst M Lake RR red 105 -c*® 18; 1911 1,000 175,000 6g iM & S8S/Sept 11931 Sec Tr & Sav Bk, Los An 
Saranac & Lake Placid Sen Ob Atcnigon Topeka &| Santa) Fe 
anac id— ateauga e 
Saratoga & Schenectady—Stock, $450. 000 guar 7%- peat ea 100 450,000 7 J & Jil vay 15 "19, 3%|Troy, N Y 
Ste Marie Bridge— Ist M gold sf drawn 110_-xc| 1%) 1 1,000 900,000 5¢ |J & quly 1 1937 Bank of Montreal, N Y 
annah & Atlanta Brisson R Ry lst M g__Pxc* 111; 1910 1,000 865,000 56¢ iM & May 1 1935 Farm Loan & Tr Co,N ¥ 
lst & Consol M $5, 000 conv par call 105_Fr.c* 144| 1917 | 500 &c} 2,500,000 6g J & J 15|May1 1935 Franklin Trust Co, N Y 
Pt W Ter Corp g notes $1,000, not gu.xxxxFr.c* ---| 1917 | 500 &c 500,000 i A & O/Oct 11920 . do do 
sovenees © ae & Western See eat te ig a F RBS 1 1 185,000 5¢ J & JiJan 11953 Savannah Trust Co 
v es 500 gu p end) _xc 903 .000 iy 
Savannah Union Station Co—ist M $600,000 g.--G.xr}  ---| 1902 | 1.000&c 600,000; 4¢ |A & OjApr 11952 Guaranty Trust Co,N Y. 
sepenertad ¢ niata RE ice Pe Delaware & Hace Co 
y un e vania 
Schu yikill § a h— guar Heading Co ...kv 49; 1898 1,000 ,000 M N|May 1 1948 Reading Terminal, Phila 
Schu yikill Navigation ai RR—Stock.-.-....- Scekl emi 50 576,050 5 J & 4J\See text do do 
Seaboard ‘4 71 Ry—Com stock $40,041,000 -.__ eR, Ba SE BE OE ois on os Hdd chkodcc andl Noda whe 00 wd Rd nel da bee hn deenente en 
pret 42% tio aes and partic. $25,000,000-_.__. Stal seats 100) 23,894,100)_.... Ee, RPES isteach aeditoa then ini ach tl Sell cikh ea at, hb hil cies tce iy 
Pref stock 6% non-cum & participating $2,280,.000- GEA BPI IR 100 a (AE a ocsatin dined cimicdiel onde Ata aighinda cnet tania een dais cm 
First mtge gold subj to call (see text) ...CoBa.xc&i| All 1900 (1,000 &c| q12775,000 4¢ iA & O/jApr 11950 24 Broads-St, New York 
Refunding mtge $ 000,000 red 105. ..N.xc*&r*| 2,980) 1909 1,000) r19.350.000 4¢ iA & O/jOct 11959 24 Broad St. N ney York 
ectae soe Guan aie Peechee) Text | 1OLS [1.000 Seles ee opts le Ale Lies. \eedaeny 
cum in xc* ane * . . D . 
Secured gol -_ oS I " eee *G cine See 7 4,000,000 7s \|M&S15 |Sept 15 1920 Guaranty Trost So, NY 
and Equipm 
Atlanta-Birm Division Ist M $10, nos 000..Col.xc* 197; 1903 1,000; 5,910,000 4¢ iM & S/May 1 1933 24 memes St, war York 
Florida West Shore first mortg | a” 66; 1904 1,000 755,000 5¢ |J & JiJan 1 1934 
—— s mtg gold Ser L due 6s, 000 5-8 snopes ---| 1909 1,000 69.000 5¢ |J&D15)Dec1919 (24 Broad St, New York 
do g Ser N due $75 » 000 s-a red 1 102 stal ME Laan mane 300,000 4 F & A 15/Feb '20-Aug ‘21 
do do g Ser O due $103 poo sen 102 > ocak BEE f- cuaodene 618,000 4 J & J15\Jan '20-July ‘22/24 Broad owen, N Y 
do do g Ser P due $95,000 s-a _______ ---| 1913 1,000 760,000 5«¢ |F & Al15|\Feb '20-Aug ‘23 ° e 
do > g due $72,000 s-a sa (¥08.p1605) ---| 1914 1,000 720,000 5 J & Jj\Jan '20-July '24 Gerd Trust Co, Phila 
do **R” due $25, and 20.000 s-a _..GP.c* monk: Se 1,000 357,000 4% |J & SJ\Jan 20-July 26 do 
do do wg" COG Oe. 000 © Bo adcnccccnncaes aot Sr 1,000; 1,020,000 6 J & D/|Dec '19-Dec '27|Com Tr Co, —, 
Carolina Cent lst cons M goida Adon & 1 (end) __ Fz 267| 1899 1,000; 34,000,000 4g |\J & JiJan 11949 do 
Durham & Northern first mtge 3120, 000 ...MeBaz 42) 1888 | -....... ,000 6 M & N|Nov 11928 Merc Tr & Dep a. Balt 
ars Additional amounts outstanding as collateral, |viz. q| $27,000,000; r |$33,911,000| s$10,220),000; bon|ds proprietary cos, $2,950,000 

















ASAN LUIS SOUTHERN RY.—Owns Blanca, Colo., on Denver & Rio 

Grande to Jaroso, - New Mexico-Colorado State line, 31.53 m. Oom. 

stock, $750,000; pref., $250,000. Bonds ($1,000,000) eter y fA - 

000. International Trust Co., Denver, trustee. Cal. year 1918, 

331. 767; net, after taxes, $173; interest, &c., $19,194; hal., def., $19 O21. 
Pres. , Chas. EB. Gibson; Sec., H. Alexander Smith; Treas., Ghas. A. Robin- 

son. ’ Office, San Acacio, Colo. 


ASANTA MARIA VALLEY 29 .— Seen? to Roadamite, Cal., 18 m.; 
leases Guadulupe to Bettaravia, 5 total, 23 miles. Has traffic - 
ment with Southern Pacific Co.. sis which owns One-half of bonds. v. “Tl - 


p. 132. Stock, cy =. $100. Bonds, $200,000 ist 20-year 6s, 
sinking — 8%, oo mings yearly; redeemable -oingy sete eo se 108. 
For year end 1918, gross, $96,423; net, after taxes (incl. 


taxes, $4 503)" $27 Gao. int., rentals, &c., $20,909; com. 7. (1 23%), 
$5,000; bal., sur., $1,123. In 1917, gross, $106,861; bal., sur., $5,210. 

., O. W. Ga tes; T-r.. GO, OC: Magenheimer; Sec., rs Miley, Los 
Angeles, Cal.; Auditor, J. M. Davis, Santa Maria, Cal.—(V. 101, p. 132.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
atoga to Schenectady 21.65 m. Leased in perpetuity in 1261 to Rens. 
& Saratoga and lease assigned to Del. & Hudson, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Divs., 7% yriy. (J. &J. 15). 
—(V. 106, p. 924.) 
SAULT STE. MARIE BRIDGE.—Owns Sault Ste Marie Bridge, includ- 
6, i os of main track. The Can. Pac., Dul. So. Shore & Atl. and 
& S. Ste. Marie RR. cos. agree to pa A, & -* 4 
amou tint equal to 0 to ak ard Se ar anc interest and s. f. of debt. onds 
autho S. $5,500 yearly. Stock, “$1,000,000. 
EAwANAN 2 & "ATLANTA RY.—Owns and operates 144.7 miles of 
railroad, extending from Camak, Ga., on Georgia RR., to Savannah. 
The Port Wentworth terminal, which is owned by the Savannah & Atlanta 
Ry. Co., comprises about 3,000 acres of land lying along the Savannah River 
on tidewater, 6 miles from Savannah. On this property are located a lumber 
company, sugar refinery, shipbuilding concern, pulp mill, barrel factory, &c. 
William Morris imbrie & Co. of New York are interested. 
STOOK, &c.—In July 1917, to purchase the Savannah & Northwestern 
7 the company increased its operas capital stock from $500,000 to 
$3.2 a0. 000, of which $1,250,000 2 to > oe pent stock cunulative anuer 
29, and the remaining $ 1 be common stock. 
oso N bs. —lIn the merger of J £ we CTER the old securities were retired, 
except the $865,000 Brinson Wn As and $46,198 equipment trusts, and 
there was created a new $5,000, First & Consol. Mtge. to the Franklin 
Trust Co. of N. Y., as trustee, of which $2,500,060 issued. Additional bonds 
can be issued for only 85% of ‘the cost of extensions, &c., when net earni 
are twice the total interest charge as increased.’ See V. 104, Pp. 26 
Port Wentworth Terminal notes (not guaranteed) V. 105, p 2189. 
In Sept. 1919 was authorized to issue $145, as 2 of cieunaat notes to 
purchase 3 locomotives and one locomotive crane. 109, p. 1180. 
Chairman, James Imbrie; Pres., Frank S. Gannon, New York; V.-Pres. 
John Heard "Hunter; V.-Pres., OC. E. Gay Jr.; Sec., R. M. Hi tch; Treas. 
William Morris Imbrie Jr. Office. Savannah. Ga.—(V. 106. v. 1231.) 


SAVANNAH & SIiATESBORO RY.—Owns Cuyler to Statesboro, Ga , 

2.6 m.; trackage, Cuyler to Savannab,20m. Stock, $200,000, all outs’g. 

as traffic agreement with Seaboard Air Line, which guarantees bonds 

y endorsement st a gine interest; Seven Trust Co.. trustee 

V. 75: 1303; V. 7 B. 69 Form of guaranty, V. 81, p. 614. Loans 
payable Dec. 1 116, $28,000. 


EARNINGS, —For year ending Dec. 31 1918: gross, $71,692; net. after 
taxes, $7,037; int., rentals, &c., $16,977; bal., def., $9,939. n 1917, 
FF ; $68, 30): surplus, after interest, &c., $3, 168. Pres. 

- Randolph ‘Anderson, Savannah; Sec., Thomas F. Walsh. Office’ 
Statesboro, Ga.—(V. 93, p. 1464.) 


*% SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased sy the Southern Ry. 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry . 
wh'‘ch own the $300,000 stock,the rental providing for interest and s.f, on 
bonds. maintenance. &c. Pres., J. R. Kenly; Treas., Savannab Tr Co 
Sec., W. V. Davis; Federal Mgr., Lyman Delano.—(V. 71, p. 343; V. 74, 
p. 1039, 1253.) 
x SCHUYLKILL & LEHIGH RR. ._—Owns from High’s Form, near Reading, 
Pa., to Slatington, Pa., 48.96 m.; total track, 57.93 m. In 1885 leased to 
Phila. & Read. for 999° years. Rental, $27, 000 yearly and taxes. Reading 
Co. owns stock ($600,000), of which $598,000 under its gen. mtge. of 1897. 
& SCHUYL KILL VALLEY NAVIGATION & RR&R.—Port Carbon to Reeves- 
dale, Pa., ; 2d track, 5.26 m.; goeat track, 29. 5/0 m- ant July 25 
1861 for oo3 = to Phila. & Read. RR.; assumed b Ry. Dec. 1 
1896. Rental, $29,450, which has paid 5% on stock troy A? State taxes. 


k SEABOARD AIR LINE RY: —(See Map. td System includes a line 


m Richmond to Atlanta, Birmin m, Gertesten and Tampa. On 
Der. 31 1917 was operating 3,461 es of a, 
Mileage owned.__......--..- 3. 393 | eased —Melditm to Lyons, Ge. 


Less leased to others_......... 14| Trackage—To Atlanta, &c__.___- 
Placed in operation on Jan. 1 1918, the new pe. Charleston to ae 
91 miles. In 1918 removed the rails on 15 miles of road. V.108, p. 169. 
Also owns a 1-6 interest in the Richmond- bow: we73. Co., controlling the 
road from Richmond, Va., 5o Washington, . B43), and under 
traffic agreement with the Penn. RR. a h pad service between 
N. Y., Phila., Washington and the South. In Jan. al a me entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia was acquired 
or secured under option, the $i, 529, ry 5% aay i, Bat 060 auth. issue) 
being guar., prin. and int. V. 84 104, 451. Also controls the Balt. 
Steam Packet Co. and a sabstantial inrerent in the Old Domates ¥ Co 
Owna majority stock of Chesterfield & Lancaster Ry., 38 m. p. 43. 
In July 1912 acquired all the stock of Raleigh & Charleston RR wt he 
ing from Lumberton, N. C., to Marion, S.C. 43 miles, and, through stock 
ownership, a 12-m. extension known as the Marion & Southern RR.; also 
of the Tempe Northern RR., extending from Tampa, F to Brookville 
58 94, p. 49; V.95.p. 906. Also guarantees tess $760,000 bonda and 











owns stock of Tampa & Gulf Coast RR., Tampa, Fh. 


to St. Peters- 
burg. V. 96, p. 1425. saat “Tampa Northern R RR.” 


VOTING TRUST.—The large block of stock purchased by S. Davies 
Warfield and associates in nt and - that stme held in a voting rast 
was in 1916 ey in a vo! a June 12 1922, unless sooner 
terminated by the trustees, iy ee vy. t.c. could withdraw ee 
from woe & 12 to June 12 1917. Ay stockholder may become a 
voting trust agreement. The N. eae tae Exchange on Sept. pa 1 Si hed 
listed $14, #40. 200 2. i. ~ ad $10,208 $100 , vou trust 
Continental T: onerins 


tees: 
Warfield gi belttnees Md.; ry L. uller, New York: Robert 
F. Maddox, Atlanta, Ga.; Charles H. Sabin, New York; O. idney Sh . 
New Haven, Oswego County, e Y.; Frank A. Vanderli ew York; 
Clarence W. Watson, Fairmont, W Va; George W. Watts, Durham, N. O.. 
and Albert H. Wiggin, New York. - 102, p. 1988. 


MERGER, &c.—In 1915 the gomenne | provided for present and future 
requirements through a financial plan (V. 101, p. 528, 1189, a 


CAPITAL STOOK In Treas. Pub. 
Comes: Di0Gs 000 BN oo benecseceencel $3,021,600 A370 9,400 
Preferred Stock R27" 280,000, issued [without prefer- 

ence of one part over another] as follows: 

(a) As 6% non-cumulative preferred_.........- 2,235,800 37 ,300 

(b) As 4-2% non-cum. -, 1. @., entitled to non- 

cum. pref. divs. at P. a., and after 4% on 

the common, to an nadie lonal 2% (with right of 

conversion below stated)....._..--.--.--.-. 1,105,900 23,894,100 


Conversion Right.—To do aaine with the division of dividend right above 
mentioned, the option is given to holders of all pref. stock exchanged 
for rae Bp outstanding pref. stock from July 1 1916 gae until July 1 
A To convert each share of the said pref. s to (a) 2-3 of a 
ref. stock entitled to 6% straight ee ee dividends but 
— 4 for the same amount of cash required to pay 4% dividend on the 
converted —-s and (b) 1-3 of a share of common stock; or (2) to convert 
each share of . stock entitled to 4% and then 2% dividends into one 
share of pref. = limited to 5% non-cumulative divid 
one-half the present right to 2% additional dividend. V. 101. p. 1273. 


BONDS.—The new First and Consol. Mtge. to the Guaranty Trust 
Co. of N. Y., as trustee secures an auth. issue of $300,000.000 beads, of 
variable interest rates and maturities. This mortgage is a first lien on the 
416 miles of S pemsenct end track between Hamlet and Savannah, via Charteston . 

es and Georgetown, S. O., and on the lines running from McBee, 8. 
located on the Hamlet-Columbia line, to Florence, Poston, Sumter bs 
Ttmmponsvilie. 8.0 : Lt mortgage has no myn el lien on the former Sea- 

ard Air Line Ry ohne ut there are ed under *. a majority 
($36,661,000 out of $5 on, ) outstanding) o ee wy he Mtge. bonds, 
which gives it a collateral iien on 3,057 miles; and =— all the stock o 
Raleigh & Charleston RR. Co. and Tampa Northern RR. Co., and one- 
third of the an ay stock of Tampa Union Station Co., and all Refund- 
ing bonds narenyear issued will be pledged thereunder; also certain stocks 
under option, acquired. 

April 1 1919. $27, 777,500 First & Consol. Mtge. 6s were outstanding and 
a further $11,169,000 were pledged: $ $68,787,000 were reserved for os 
an equal amount of Seaboard Refundi ng ‘ponds and various under! 
bonds; the rest of said issue are to be ate od — oe improve. 
ments, nequired and wand retire sat of ea ; f peypeent of a 
on after-acqu +~* and ret omen u pan o ations 
restrictions. fol p. 528 108, ZO? 1981. 2186. 

Of the First igs. a of i900 %s73-060. 600)" 2,775,000 are in 
080.0 and $27,000,000 are Bl ed as pte EE, sneaee the Ref. m — or 

Of the $12.77 0. a ye ,000 are stamped subject to call at any 


nthe mete 000 ‘000 <. = Mortgage of 1909 provided for the issu 
of bonds as follows: (a) To retire optentyis and divisional bonds, excep 
some $10,728,000 maturing prior to 1959 and certain short-term obligations 
and equip. obligations not over $72,076,000; sundry improvements, double- 


32.750 0 , &c., : aes Frat 4%) er improvementa a ont Lag « at not over 

year 000. 8 part sec 
$27,000, lst M. 4s of 1900. On Aaes 'T19t0 38 $36, 35.601, 000 of the 
56. 1l, 000 Ref. ee bonds outstanding had bee: p pedesd ance under the new 
e., a8 will also all further Ref. Mtge. bonds. V. 92. 


t & Consol. 

D- "189. 1110. 1179. 244; V. 93, p. 470, 956. 

The Adjustment mortgage boas (issue limited to $25,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned {n install- 
ments of 1%% or multiples thereof, and are redeemable at par and 
ail unpaid cumulative interest on any interest date, their lien to be imn:edi- 
oeuty cuneoquens to the refunding bonds. No dividends to be paid on 
gh be stock until any Tr of interest on the bonds are paid in full.—V. 


1171, 1297, 1555; 91, p. 1575. Interest on adiustment pends, 

3°. 2: Aug. 1. 1910; 1911 to. “Aug. 1919, inclusive, 5% yearly (F. & A. 
tlanta & Birmingham division 4s of 1903 ($10, ,000 suthorised } 6). 
see V. 76 ; 77 >, 647; V. 81, p. 1850. Equip. Te. “BR.” V. 108% 


Pp. 2007; “8.” V. 105, p. 2273. 
Florida C Satend & Pen th i: lst M. 5s, due 1918, were extended to July 1 
1923, with int. at 6% p. a. V. 106, p. 2758; V. 107, p. 1920 


NOTES.—The $4,000,000 6% notes due Sept. 15 1919 were extended 
to Sept. 15 1920 at 7%, (the holders receiving $9 50 in cash at extension) 
secured by $6,000,000 First & Consol. M. 6s of 1915. V. 109, p. 1081. 


GUARANTIES.—On Dec. 31 1917 the company was liable as guarantor 
¢ the Athens Terminal Co. Ist M., $100,000; Birmingham Term. Co. lst 
(Seaboard proportion, 1-6), $1,940,000; Jacksonville Term. Co. Ist M. 
a FOperROn, 1-3), $400,000,'and 1st & Gen. Mtge., 1-3 of $2 
100,000; Macon Dublin & ‘Savannah RR. ist Ma snd 529, Ralei nh & 
Charleston RR. prior lien & consol. mtges. itichmona -W: 
ton Co. coll. trust mtgo, (Seaboard ~~ hg 18). G10 000,000 Savannah 
& Statesboro RR. Ist M., $185, 000; Tampa Nort Kiem notes, $200,000 


Tampa & Gulf Coast RR. lst M., $750, a Wiitsineton Ry. Bridge 
Co. (Beaboard proportion, 34), $217,000. 8. 'E. Invest. Co. notes, $165, 
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% Government APrivate 
Nov., 1919.) *8ontror RAILWAY STOCKS AND BONDS Control. 121 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.} Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payabie. 
Seaboard Air Line Ry (Concluded) — . 
Floride Cent & Penin Ist M ext 1918 at 6% g. Se. zc*| 575) 1888 $1,000' $3,000,000 6¢ JT & JIiJuly 11923 24 Booed St, New York 
Second M (1st on ont, © 92 bey $5,226 p m g_Mp.zc* 666; 1890 1,000 346,000 5¢ J & J\Jan 11930 o 
Consoi mtge $7,800,000 ($10,000 p 5) gold_G@.zc*| 780) 1893 1,000; 4,372,000 56¢ J & JIiJan 11943 Ge 
South Bound ist M gold eee rental_MeBa a0" 136; 1891 | * 1,000) 2,033,000 5¢ A & O/Apr 11941 Continental Tr co. Balt 
Raleigh & Augusta Air Line ist M__........_._. 107| 1886 1,000, 1,000, 6 J & dJiJan 11926 Centinental BG Ge, Balt 
Georgia & Ala lst M cons $6,185,000 gold_BBa "=e" | 400) 1895 1,000,| 6,085,000 5¢ J & J\Oct 11945 24 Broad St, New York 
Ga & Ala Term Co ist M callable at 110 guarp &1-x| —_.-| 1898 |..-.-.-.| 1,000,000 5g J & D\Dec 1 1948 do do 
Georgia Carolina & North Ist M gold guar_MeBa.zc*|, 268) 1889 | 1,000; 5,360,000 5¢ J & JiJuly 1 1929 24 Broad St. N Y; & Bait 
Raleigh & Gaston first mortgage gold__..MeBa.zc ---| 1897 | 1,000, 1,200,000 6¢ |S & JiJan 11947 Continental Tr Co, Balt 
Seaboard & Roanoke first mortgage.._.MeBa.zc*&r, 81) 1886 | 1,000; 2,500,000 5 J & J\July 1 1926 24 Broad St, New York 
Sham Sunb & Lewisb—Iist M gu p&i ext 1912kve* &r 32; 1882 1,000; 1,000,000) 4 M & Nidualy 1 1925 Reading Terminal, Phila 
Second mortgage goid _. - _kvo) 32; 1890 1,000) 1,000, 000) 6 J & dJisuly 11925 do o 
Shamokin Valley & Pottsville—Stock guar by Nor Cen) yee 50) 869,450) 6 F & A/Feb6 1919 3%|Bread St Station, Phila 
Sharon—Stock ($1,600,000) guar by rental text___F, 33) -.-- | 50; 1,203,65054 in"19M & S)Sept 1919274 70 Sharon, Pa 
Sharon first mtge goid (Sharon to Pymat, &c) __F =| 16) 1889 | 1,000 164,000) on gJ & DiJan 11937 Farmers L & Tr Co, N Y 
New Castle & Shen. V.—First M extended int guar_z) 17, 1887 | 1,000, 250,000! 4% @3 & J\Jan 11937 do do 
Shreveport Bridge & Terminal—See St Louis Southwe stern | 
Sierra Railway (of Califoraia)—First mortgage gold.z 77| 1897 | 1,000; 1,239,000) 62 |A12&O Apr 12 1937 Crocker National Bank 
nd mortgage $860,000 g laamiii inom ean 77; 1904 | 1,000 633,000) 52 |\M15 & S|\Sept 15 1944 do do 
Yosemite Short Line Ist M S378. 000 gold guar ---s' --| 1905 | 100; See text | 44% eM & S/Sept 1 1945 do do 
Silver Spring Ocala & Gulf—See Atlantic Coast Line RR | 
Skaneatetes RR—First M $5,000 dye yly gold_.Usm 5) 1898 1,000) 0. 000 5 F & AjAug ’20 to1927\U0 S Mtge & Tr Co, N Y 
lst Refunding M $5,000 due yearly_...-....._. 2 908 ,000 15,000) 5 F & AlAug ’20 to 1937 do do 
Somerept Rail way—See Maine Central RR | 
ath Carolina & Ga—See Southern Ry pons Div. 
gouth & Carolina Pacific—Pref stock 6% cum_.-_... Lil ctieens 100 104, 600! 6 JI & SJIJuly 1919, 3%|Wilmington,NO 
uth Carolina Western—See Seaboard air Line .. 
Seuth Georgia— Mortgage $250,000 gold _.-...-. 82) 1903 1,000) 199,000) 5¢ J & J\Jan 11923 New York & Quitman,Ga 
Seuth Peek ic Coast—ist M gold gu "7 £1912) .-_F. = 7\ 1887 1,000) 4.273.000) 4¢ |S & J\suly 11937 Se Pac, 165 B’way, N Y 
South & North Alabama—See Louisville & Nashvill/e. 
Southern Illinois & Mo Br—lst M $3,000,000 ¢-Ba.xc*| 4.64) 1901 1,000; 3,000,000 4g \M & N|Nov 11951 Bankers Trust Co, N Y 
athern [ndiana— Chic Terre H & Southeastern 
outhern Pacific Co—Stock ($394,451,800 auth.) ___ em pee 100 301 .472.900 6in 1918) Q—J (Jan 21920 134|Checks mailed 
Goll trust mtge gold subject to call par_._Un.xc* &r ---| 1899 | 500 &e¢| 34.218.500) 4g J & D\Aug 1194 165 Broadway. Rertek 
Gonv bonds RS 000,000 gold redeem text._xo* &r* ---| 1909 |1,000 te! 53,815,760 4¢ M & S)\Junel 1929 
Gold bds $100,000.000 call 165 since July ’12 . _.G.x ---| 1909 1,000) 227.000 4403 & 3 \Jaly 1 1929 > 
8. Fr. Term. ist M. g call 105 since '1 Usmxc* ér® ---| 1910 100 &c| 24, 953° 300 4g A & O | Apr 1 1950 New York, tienen: &c 
Conv bonds $55, .000 g call text _..__ yo*&r® 1914 | 500 &e 46,043,500 5¢ \J & D\Junel 1934 tbh amadataianibmnah en 
a Of this $466.000 was owned by Shannon Copp) er Co. -| in Jan) 1917 | | 











EARNINGS.—12 muos.,{1918-Gross, $38,923,106; net (bef. $5,576,313 
Jan. 1 to Dec. 31. Be mee 30,345.146; taxes) ° ’ 
For 8 months, 1919__Gross, $30. 598,801; net (bef. $3,066,337 
Jan. 1 to Sept. 30. 1918__Gross, 28,604 ‘483: taxes), 4:991.388 
Compensation Under Federal Control.—Under the contract with the U. 8. 
RR. Administration as agreed upon the gross eorperree income for the 
period of Federal control, viz.: Jan. 1 1918 to Dec. 31 1919 (last 4 mos. of 
1919 est.) is $14,199,713, ora ‘yearly average of $7,099,857. This provides 
for all interest charges, including equipment interest payments and interest 
on the Adjustment borids, as well as corporate expenses. The amount al- 
lowed the company by the RR. Admin. additional to the standard return 
under the Federal Control Act, $6,497,025, is $423,000, making a total of 
$6,920,025 as the annual oe for the railway during Federal con- 
trol. The balance between this figure and the $7,099,857 is made up of 
other corporate income.—V. 109, p. 1081. 











REPOR?T.—Report for year 1917, V. 106, p. 2113, 2131: 

Calendar Years— 1 1915. 
I oo $30,345, 146 $26,184, 487 o33. 640,876 
. FF  ~ Series Vee $8,627, pe 652,580 $7,146,281 
eit cts comnann na dihewe 1,390,087 1,223°581 1,119,604 

| ere ea 237.881 $7,428,999 $6,026,677 
Ce NR re os ci db oowiwun 391,375 460 432 403,107 

ne aaa $7,629,257 $7,889,431 $6,429,784 

Interest on funded debt___......._- $4,591.358 $4.375.646 $3.974.328 
PO  &  aeea eee 933,831 651,774 650,654 
Int. on adjust. income bonds (5%)-- 1,250,000 , 000 =1,250,000 
Allotment of discount on securities_- 133,426 222,202 307 ,553 

I: NE nn so iinclieminiee $720,641 $1,389,809 $247,249 


DIRECTORS.—S. Davies Warfield (Chairman), J. Wm. Middendorf 
Townsend Scott and M. J. on les, Baltimore; Fergus Reid, Norfolk, Va.; 
Charles H. Sabin, Albert H figei gin, oe . Davis, 8. L. Fuller 
James A. Blair, Franklin Q. pres. L. F ree, Wate, Rosen, B. F. 
Yoakum, R. C: Ream and F. N. B. Close, Robert L. Nutt, New York; 
Milton E. Ailes, Washington, D. C.; Mills B. Lane, Savannah, “Ge; Robert 
F. Maddox, Atlanta, Ga.: J. P. Taliaferro, Jacksonville, Fla.; H. Wood- 
ward, Birmingham, Ala.; 'W. R. Bonsal (V -P.), Charleston, Ss. ** Geo. W. 
Watts, Durham, C.; Jas. C. Colgate, Bennin ton, Vt. 

“ s Davies Warfield: V-P.,M.J. Ca ‘reas. y Gec., R. L. Nutt. 
Federal’ Mer., . J. Harahan, and Gen. “~z ‘under U. Govt., 
Seddon, both at ota Va., and Federal Treas., Ww. Mathews, Ports- 
mouth, Va. General office, Baltimore, Md.; N. Y: office, 24 Broad St. 
—(V. 107, p. 1005, 1921; V. 108, p. 270, 581, 2529; V. 109, p. 1081.) 

A SHAROKIN SUN URY fi LEWIS8U G RR. —(See Map Reading Sys- 
ee aE in to West Milton, P. th iron bridge over the Susque- 


peane 32.11 secand track, 14. $2 m.: total of nll track, 59.23 m. Leased 
Phila. %& Read. July 2 1883 for 999 years at 67 on the stock, int. on bonds 
pad oohy Lease assumed by P. & R. Ry. a . _ Used for coal 


traffic northward. Stock, $2.000,000 (par R 

Co., of which $1,995,000 is deposited under mtge. of 1897. The $1,000,000 
Ist 58s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120.—(V. 94, p.1120.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun- 

Fay 4 Pa., to Mt. Carmel, Pa., and branches, 39.74 m. Leased Feb. 27 1863 

9 years to Northern Central Ry Co., with a guaranty of taxes, interest 

on bonds and 6% on stock, of which N. ©. owns $619,650. The lease 
assumed in 1914 by the Penn. RR. Co. =i 97, p. 1735.) 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 

a., with branches, 32.75 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for taxes, interest and a sum equal to 6% on stock, &c. In 
1918 the lessee declined to pay the rental in full owing to the imposition 
of Federal taxes. This necessitated a reduction in the dividends paid in 
1918 to a total of 54% andin 1919to5%%s.-a. In January 1919 suit 
ae ees sasines the Erie to compel payment of the original rental. 

‘ »p 

The stock has been increased from time to time on account of improve- 
ments and in 1919 was increased from $1,005,300 to $1, aa bt in eg 
tion with double tracking of the New Castle branch. ° 8, p. 3 

The New C. & 8S. V. 6% bonds were extended in 1917 pai 41% inte Sed 
the $164,000 4\%s due June 1 1919 until Jan. 1 1937 at 5% 6%. —(V. 108, 
p. 270, 2023; V. 109, p. 1274.) 
ASIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale 
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James 
town to Angels, 19.3 m. : total, 75.8 m. : yard, &c., track, 8.6 m 

Stock authorized, $5, 090,000: issued, $3,248, 000. Bonds, v. 79, p. 270. 

For year ending Dee. 31 os gross, $352, 636; net after taxes, 3 3.006; 
other income $2. 498; int., $139 ,808; bal. def., $54,304. Pres., R. H. 
Downes: Sec., J. T. Buick: “Treas. OC. N. Hamblin, ‘Jamestown, Cal.— 
(V. 92, p. 643, O57: - 100, p. 1438.) 


* SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., .58 miles Common stock, $100,000. $82,200 being 
owned by Sissatice ad, Line RR., which leases the road for a term of 
years from Jan.11915 at a rental sufficient to ay6% yearly on $104,600 
cum. pref. stock and Gasca os the $100, 006 common stock as follows: 
3% for 3 years ending Jan. 1 8; 4% for 4 years ending Jan. 1 1922 
5% thereafter to end of RR, Rie 
cumulated dividends, at option of holder 
issued and would rank ahead of the pref. ost either as to prin. or divs. 
V. 99, p. 1675; V. 100, p. 142.—(V. 100, p. 142.) 


ASOUTH GEORGI A RY.—Adel to Greenville, Fla., 51 miles; leases West 


, and 
ref. stock is convertible with ail ac- 
at par into any bonds that may be 


Coast Ry., Greenville ” Hampton Springs, 31 pi total 82 miles. Short 
line contract with U. Govt. yes specs in D 1918, but the road is 
rs) — by its own thames’ a 8 2290, 2478. ' Stock, $58, 000. 

ehh? Dividends aia Ri 1908209" 26%; in 1909-10, 30%; in 
is1611> 5%; in @*1h. 12, 1st? hit 1912-13, 45%: in 1913-14, 50%: in 
1914-15, Be’ 1916, 40%; Year ended ‘Dec. 31 1918, gross, 


243,447: net, after taxes aed. M65 Os 


war taxes), $57,882; int., rentals, 





&c., $43,212; divs., 6%, $3,480; bal., In 1917, gross, $242,- 
91; surplus, after nara, $14,2 02" Oglesby .—(V. 83, D. 
1172; V. 107, p. 2290, 2478.) 


* SOUTH PACIFIC COAST RY.—Elmhurst to Santa Cruz, with branches, 
total, 107 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which satan the bonds and owns e the $6.0 —. — 
stock. Year 1917, $1,544,523; deficit, after o SPsas 

$105,016; non-o come, aries 272; rentals and taxes, $02,524: deficit, 
$91,068; rental from So. Pac. Co., $440,000; net loss to Se. Pae., $531,068. 
% SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across ae py + River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern; 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 11901 for use of the bridge. under which they agree to meet all charges. 
Federal Megr., William N. Neff, Tyler, Tex.—(V. 107, p. 402.) 


soy HER NEW ENGLAND RY.—See Central Vermont Ry. and 
V. 107, p. 2009; V. 106, p. 2758; V. 102, p. 1718; V. 96, p. i841. 


* Baca tse fecal COMPANY.—(See Map Lue 120.)—This com- 
any owns only 537 m. in fee (operated by Oregon lifornia RR., &c.) 
but  peincipasy through ownership of stock, it controls a great system of 
roads extending from San Francisco to New Orleans (thence by company’s 
steamers to N.Y.,é&c.) and to Portland, Ore.,to Ogden, Utah, with branches. 
System comprises the following, mostly described under their own titles: 


(1) Conirolled; also leased. Mtles.| Controlled as above (Concl.)— Miles. 
Central Pacific Ry (see below) -2,289| Houston & Shreveport RR-.-. 181 


sur., $11, 3%. 
. Pre., Jd. W. 


South Pacific Coast Ry..----.-- 107 | Houston E. & W. exas Oe cies 
Southern Pacific RR_.-.----.-- 3,435 | (3) Controlled by Morgan's La. & Tez. 
Oregon & California RR-..--.--- 701 | Iberia & Vermillion RR---.--- 21 


2) Controlled by So. Pac. ac. Co.—Op- Less duplications, &c. (net)... 31 
erated by Cos. cwntng them Total in system Dec. 31 '°18_11,085 

Arizona Eastern (V. 90, p48), 37 Svs Steamship Lines..........-.. a ‘590 

Galv. Harrisb. & San Ant. Ry.1,381 Other Proprtetary Compantes— 

Houston & Texas Central RR... 887 (x Jointly controlled.) 

Louisiana Western RR-_.-----_- 30 8 | Southern Pac. RR. of eee a8 aAt 

Morgan’s La. & Tex. RR.& SS. 401) Rerthwesuers Pacific R 

Texas & New Orleans RR-_.--.- 470 | Sunset meee  etitienats 

7h BE HE .. wandcscnnsewce 


Lake Charles & No. Ry_.....- 
to Hamilton, 12.81 m.; Hoover, Ore., 





Ry 

In 1918 built from Colusa, Calif., 
to Idanho, 1.94 

PROPRIETARY LINES.—These, with a total mtge. indebtedness Dec. 
31 1918 of $445,298,799, are controlled through stock ounenmin, only 
$76,100 out of their total capital stock of $346,532,400 not ocing eld on 
Dec. 31 1918 by the Southern Pacific Co., along with $109,160,591 bonds, 
&c. Securities owned June 30 1914, V. 99, p. 1461; V. 96, p. 570, 571. 

ORGANIZATION. — Organized under laws of Kentucky 

Penn. RR. owned Dec. 31°18 $15,653,800 and Penn.Co. $11, 784, 100 stock. 


As to disposal made by aon Pacific 0 rf its interests in company in 1913 
under order of court, see V. 97, p. 50, 445, 667. 

Suit b “the Govt. to Bik Sf the co mpany to dispose of ite holdings in 
Central Pacific was decided against the Govt. in the lower Pu in arch 
{91t; 1 supees nding but case pastponee in Oct. 1918. 107, p. 1542, 

y psp: 1 O46: ) Af p. 51 As to Union Pacific PLP n 1912: 
} 

Report Por it O18 < Aegan on Co. (oomtectiod®). See V. 108, 1717. 

Oil land decision, 1 tes . 99, p. 1461; von P:. $00, 3h. 2011; 
V. 103, p. 1221; V. 106° P. 123: ¥ ‘or. Bi 513; 9. P&S Land 
grant suit. see Ore. & Cal. and V. 103, p. 1222; V. Yot-p 703; oy! M07, p.613. 


in Jan. 1 1917 agreed to take part in building and Sad too ots the San 
Diego & Arizona Te 1%: e 74), ‘0 to ae -, 220 miles 
p 


and branches. 106, p- ith, ho 407, ff 14. 
n with $75,000,000 


Southern Pacitic RR. of Mex 
stock (all owned Dec. 31 1918 by cae oririe < Oo ), took over the 1 ‘507 
miles covered by Mexican concessions, extending from Em 
lajara, 815 miles, with branch lines 692 miles, an which 1,241 

completed Dec. 31 1918. In Dec. 1910 Obtained aiiditio 

from Guadsiajare to Mexico Oy. V. 83 1536; V. 84. p. 
p. 350; V. 87, p. 414; V. 88, p. 303, 1622: v> v.91. p. 1645. 1770. 
a al ed ‘interest advances to Southern Pact R. of Mexi fe 

18 amounted to $73,263,301. Northwestern Pacific RR. (jointly owned 
ete Atchison), see that company. 

In Apr. 1919 under Federal management, 182 miles of parallel road of 
this system and Western Pacific RR., were being used as one double 
track road. V.107, p. 1921. 


ELECTRIO RAILWAYS.—The electric roads controlled include (a) 
Pacific Electric Ry., 612 miles of electric interurban road radiating “nF 
Los Angeles; (b) Peninsular Ry., serving San Jose, Santa Olara, &c., 

c) San Jose Railroads, 28 m.; (dy Seockten, Electric Co., 13 m.; Visalia Elec: 
ric RR... 36 m.. and (e) Fresno Traction Co.,27m. See ‘ ‘Elec. Ry. Sec.’ 

CAPITAL STOCK.—Against the common stock of Southern Pacific Co. 
there was on deposit with Union Trust Co. of N. Y. on Dec. 31 1918, stocks 
of subsidiary oom ponies as follows (at par value): Gal. Har. & San Ant., 
$27 096 0 est. RR., $3,310,000; Morgan's La. & Texas RR. & 8s: 
Co., $4, o 000: Sou. Pac. "RR., $124,671,861; Texas & New Orl. RR., 
$4,997, 500: total, $164.978,961. 

DIVIDENDS.— Oct. PO-Ane. "07. July 07. Oct. ‘07 to Jan. ‘20 

(Common stock) ....f5% yrly. (2% 8.-a.) 14% 6% yriy. (1) quar.) 

» BOMRS. &c.—The fapded and other interest bearing debt of a 

on Dec. 31 1 eanted e201. 189. 710; of p 

$415. 298,790; total 3646, oe olilows: In eee 
$544, 298,283; owned by Southera Pacific " $87 342,216; owasd y pro- 
priovery co co 8 $2. 544. ; held in sinking funds of proprietary o0's, $12,- 
So. Pac. securities Un ain Pacific owned (with others), 
394,000 Of tne Pac. stock collateral 4s; 000,000 San Fran. Term. Ist 
i *t: $1, oes. 8.000 equipment trust 4s, duel 16°36 -26, and $14,568,000 So. Pac. 















































ernmen APrivate 
122 % Government RAILWAY STOCKS AND BONDS Control. (Vou. 109. 
l f | 
D COMPANIES Miles| Date Par | Amount Rate | When | rast Dtvtdend | Places Where Interest and 
[For attsondioas, oh see notes on first page.] | Road |Bonds| Vaiue (Quistanding % Payable | and Maturtty | Dividends are Payable. 
Co (Concluded) — | 
Southern vaciti: 5.000 yly call 102% beg 1918-xe*|  ...| 1913 000! $4,048,000 4% |M & 8|Mch 1 ‘20 t0'23\N Y¥ office and Phila 
go Ser B $201,000 yiy call 102% beg 1918-xc*,| --.| 1913 1,000) 804,000 4% M & 8S Sept 1 20 to ‘23 do 
do SerO YE viy call 102 1a eceeed! --- 1914 -000) 702,000 4% J & D Dec 1 19 ,24 to , 
do Ser D due ysriy; call 1024 beg 1921) ---| 1916 1,000; 3,577,000 4% M & N May’20-May’26) do do 
Sonthern. Pacific Rik Stock $160,000, auth._- eel sitne 100} 1604000:000 See text/See text\Jan 2 ‘20 14%|-------- 
So Pac Br Ist M goid s f $50,000 1897 not drawn. 240) 1887 |_..._._- 3,533,000; 6 g \|A & OjApr 1 1937 So Pac, 165 B’ way. NY 
First Consol m uar gold s f not drawn_Ce.xc*&r| 1,685 1893 500 &c| 4,127,500) 5 ‘M & N|Nov 1 1937 do i 
Northern Ry ( aly cons(now ist) yom Un 0° Ge 377, 1888 1,000} 4,751,000) 56g A & O/Oct 1 1938 So Pac, 165 B er NY 
Borne guurreg Me merENS “Seacoast 0188 1B | ob ideaen 26 4S Battie | ds gs 
rst R r since 1910--- -- .xo* &r 109) c 846, 

Coast L ine iy ist M (owned by So $120. il one] corm |-orezace 12000508 6 (|M & N|Nov 11941 \(Held by 80 Pac Go) 
Southern Railway—Common stoc 000 ----| oon! cone 90% 000 | <= = <= - =| = == = o| owes +2 ce-c eo oo ence 
Pret 5% non-cumulative $60,000,000 .. -.---- RRR pre 100} 60.000 000'See text A & O\Ja ne30 1919 2% ‘JP Morgan “& Co, NV 

M&O Senet trans COTTEROROEE 0 00 00 00 20 200 ce cond on-| 0-0 100} 5,650,200 4 A & O/;Oct1 1919 2% do do 
Southern ssues— 
First Cons M ist von 08) im g\ $120,000,000)Ce.xc*&r| 4,943) 1894 1,000 &c| 72.809,000 56¢ J & JIidsuly 11994 do do 
Development & Gen M ($500,000 000,000) ¢--G.xc*&r| Text | 1906 |1.000 &c|b61,333,000 4g A & O/Apr 1 1956 do do 
Monon joint M red 105 nee 1907 half share G.xc* &r ---| 1902 (1,000 &c) 5,892,500 4¢ 4 & dJSuly 1 1952 ee > »4 
Col M ¢ $9,500,000 s f (Mob & Ohio)__..G.xc*&r ---| 1901 (1,000 &c| 8,345,000 4g \M & S/Sept 1 1938 
Three-year Becured G Gold Notes call 101_vvv Cc*&cr ---| 1919 |1,000 &c!} 25,000,000 6g iM & S8S/Marl1 1922 New York and Chicago 
Dividend certificates (see V 99, p oe. 749)... éasl DEE leona 1,200,000 4 M & N'Novi 19 do 
Equip tr series L due 3200: 0008.8. #&A_. _PP.xc* ~---| 1906 1,000 900,000 44%eF & A re °20-Feb '21/\Fidelity Trust = Phila 
ies N goid pS 000 A Px ine ate on e--| 1910 1,000 260,000 4% ¢A & O/Apr °20-Apr °20 Penn Co for Ins on L. & 
Series O gold due $75 5,000 M & N....-.-..-PePx oeo| eae 1,000 225,000 4% ¢M & N)May‘20- ay'2l do do 
Series P gold due $75 000 J & D-----.---PePx| ---| 1911 | 1.000, 375,000, 44 EJ & DiDec 719-Dec do do 
Series © gold due $75,000 J & D_---------. PePx eoel See 1, 450.08 4%¢J & D'Dec 1 o-June22 do o 
Series R gold due oe a FP & A........-Pe.Px ooo Dae 1 000 704, 5¢@ |F &A15 Feb'20 toAug’23 do ° 
Series 8 gold due $215,000 A & O_.....-.. PePy ---| 1914 000; 1,935,000 6s A & ay a *20-Apr °24 do do 
Series T gold due $235.00 Dt it Mcnncoccud PeP ---| 1916 1,000; 3,055,000 44% 6M & N May’20-May’26 do do 
Gertes 0 oe. for hag eS eacconae | ---| 1916 1,000; 3,570,000 4% \M&N15\May'20-Nov ‘26 do do ji 
— er, in . 
olin acific first mortgage........---. -zc* 566; 1882 1.000} 5.655.000 66 \3 & IJI\Jan 1 1922 JP Besgen & >. NY 
Richm& Danv deb oy ne go longer is incomes) Ces ---| 1882 1,000; 3,368,000 5 A & OVApr il . 
Vv Mid—Mtges D due 26; F, ‘3l_-z ---| 1881 100 &c| 4,034,000 5 M & S Mar’21, '26&'31/\Safe Dep & Tr ce. Bale 
eral mortgage -.---.-.-.-.-.---------- 403) 1886 1,000| 4,859,000 5 M & N May 1 1936 J P Morgan & Co, N Y 
Wash Ohio & West on on 26 ce 20 we oa oe ce ce oe 50) 1884 1,000) 41,025,000 4 F & Aj\Feb 1 1924 do 
b Also in Sept 1919 $43,500,000 pledged to secure |Three-| Year S ecured G/old notes of |1919 
The 4% collateral trust gold bonds of 1899 are Meniood $e 6,819,000 and REPORT.—For year ending Dec. 31 1918 earnings were: Income from 
gre sud ect to call at par on 6 months’ notice. The $3 50,000 vref lease of road, $15,350,844; other income, $2,580,218; interest and other 


1918 were (peared by $67,274,200 common hand § $17,400 000 pr 
stocks of the Cent. Ry. Co. See mtge. abstract, 
Collateral for Ganteci Pacific Ry. 4% bd , LS Brie of 1911: 
Hous. & Texas Central, 


Stocks: Houston E. W. Texas, $1,9 
& 43° Co., $10,000,000; Oregon & 


$0,098 3 .300; Motgpa's Fe & Tex. RR. 
al. RR oom. 36 $00,000, _ . oh! 081 God: So. Pac. -- $35,- 
(b) Bonds: Galv. Har. & San 


000, Term. Co., 
Ant. Ry. ist Mm East Div., $4, Me 8, M06 1g 2d Div., $1,000,000; Houston 
ys 000; total at value, $83 ,985,- 


"Exten. bs, $450, 

V.103, p. 1222; V. 101, p. 2146; Vv. 94,p. 130, 1762; V.92,p . 593. 794. 

In March 1909 the stockholders subscribed Ror $81, 314, ‘000 of P%, 2U-y cai 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holders and red. at 105. A total of $27,319,240 = were so convened 
into $31 1 ,014, 4.800 par | vale ae stock to June 2 1919. - 109, p. 285; V. 88, 
p 
On yey 8 a” the directors authorized an issue of not exceeding $100, 


000,000 4% ty gold bonds for ‘‘corporate yoy poses’; under option 
then given etre was exchanged, slong — - 0 150i; ¥ a in cash, for 

$2 pref. stock; no others issu 16d. = Pe 1420. 
“San Francisco Terminal” outs qe oy, 860 Ba a % or less) 
cover Ba Shore line and terminals; soa rest 6.390 48. ontseandin ne: , $63,700 can- 
Dp. 373. 448. 1555, 1615. 1678; V Py Pp. 1180. 


vorbis N03" 500 5% 20-year convertible’ cane Bid — 1914 were made 
sae ble at option of he der at any time on or before P ++ 1 1924 into 
full-paid stock at and subject to call (as a woes only) on or after 
June 2 1919 at 105 on 90 days’ notice. If called <7 f may \-] Soe. 
up to 30 days peoreoaye gem. V. 98. p. 524, 1394, 133 


1921; V 199. 
Equipment trusts. V. 96, p. 1425; V. 97, p. 597, 730; V. 99, p. isos. Pore. 
100 os Compensation -— $47,559,989 yearly during Federal control. (V. 
400 P..290) Pacific eae a 421,849! Louisiana Western... _ 895,178 
yon Eastern.......- 2'475 | Morgan’s La. & Texas... $1,188,525 
Galveston etc & ‘Texas & New Orleans... 715, 1: 
San Antonio._....... 230,645 | Houston & Shreveport__ 85,032 
Houston E. & W. Texas_ "375, 566 | Lake Charles & Northern 73,494 
Houston & Texas Cent.. 1,717,506| Iberia & Vermillion____- 4,495 


EARNS.—9 mos., {3919- -Gross, $133,024,650; net (bef. $29,057,354 
Jan. 1 to Sept. 30.{1918-Gross, 123,897,761; taxes), 34,568, 969 


REPORT. —Repere for 1918 in V. 109, p. 266, 280. 











Years ending Dec. 31— 18. 1917. 1916. 
Average miles (inci. non-proprietary) q}. ,101 aad 41,009 
Transportation operations_________~ 221,611,206 193,971,489 163,427,423 
Operating expenses and taxes_______ 172,180,729 128, 892'678 111,419,223 

I a 49,430,477 65,078,811 52,008,200 
StanGera reeurn........<-.<«««scc< ER jit te i momeiene 
Miscellaneous operations (net)______ “oss yA RI APSR sesh gg gl 
Dividend income. -____....._..... 2,304,208 2,388,652 4,384,005 
Income from funded securitis, &c__. 2,595,502 2,730,732 4,859 ,237 
ila aon ps vr win ncndp aid a 3,090,031 3,054,306 2,392,873 
I ee eee | Resales cae! 

Total net income... _............. 60,474,281 75,856,844 63,644,315 
I ee a ee ee 527,670 
Rent for leased roads______________ 329,589 168,316 700,750 
Rents, &c_ = ARE EE SESE 1,274,869 1,482,081 1,909,976 
Bond, &c., interest................ 23,767,104 24,219,075 24,278,864 
Ea SAORI 260,609 319,276 337 ,427 
yy EES eae Be ie RRE Bo Smet Mae. sepa ig ape: fetes an 
Ne aA ite ance aa x4,449 926 538,678 467,115 
Dividends paid (6%)__._.....____- 16,404,509 16,369,400 16, ee 957 
Sinking, &c., reserve_._._....______ 997,111 978,097 957,186 

en rere ts 49,190,985 44,074,923 45,543,945 
I, 11,283,296 31,781,921 18,100,371 


x Includes $3, 068,047 expenses applicable ‘to a prior period. 


DIRECTORS.—Julius Kruttschnitt, J. N. Jarvie, E. P. Swenson, J. 
Horace Harding, W. P. Bliss, F. D. Underwood, Henry W. de Forest 
Robert Goelet. H. Huntington, Lewis J. Spence, Ogden Mills, L. F,. 
. Edward 8. Harkness, Paul Shoup and Samuel wee. 

Chairman Exec. Comm. & Pres., Julius Rrpttechaist, N. Y.; V.-P. & 
pans. to Mares’ 5oa, Bou: oon Fran.; V.-P., Henr . de Forest, ae Fe 
ae of lines north of Ashlan —(V. 108, p. 270, 

B80, ors 2023, 2242; . 109, Pp. 266, 280, 889, 1701, “795, 1988.) 


oe SOUTHERN stich RR.— (See Maps.) —About 3,530 m., 
&@ through line from east bank of Rio Grande River through New Mexico an 

Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No 
California, with branches (V. 105. p. 181): 24 m. are leased to other roads 


Annual compensation under cont & 
021,938. V. 108, p. 974. ract for Government operation, $38, 


BTOCK —-Gen. Pac. Co. Dee. 31 1918 held all th 
Divs.: 4% 1906-07: 13%. 1997-08: 5%, 1908-0 O: Be trom Tana th to 


in 
June 1914, incl.; 5% 1914-15; 6% 1915-16; 1917, 6%; 1918. 6%;1919,6%. 


BONDS. —Consolidated Mortgage of 1894 abstract 
The First & Befynding 4s of 1905 ($160,000, 000 we Rg RAY 
be a first lien. Guaranty, V.82,p.49. The mo e is a lien subject to 
existing m meortunges on the entire o owned mileage,which on Aug. 31 1918 
consisted of 3,110 miles. It isa firs f 2.433 miles, save lien of consol. 
= ‘less vO, De Lino Pet raile v Ae Pp. 1012). V. 88, p. 159 
po ». . Baltes ° ent of the issue is reserved to retire 


ysmpracing 





On Dec. 31° bt? Union Pacific Y 106534 $14, phos. 000 and Southern Pacific 
D. 


Co. $6,425,500 of the bonds. 





saree, | $6, 617, 739; reserves and sinking fund, $203, 380; vig as (6 2: 


$9 ,600 ,000; balance, surplus, $1,509,944. In 1917, gross, 
net, after dividends, $20,767,386. V. 105, p. 181; V. 109, a 

Fed. Mer R. Scott, San Francisco (for lines west of | Paso, Tex., 
and south « of pe Ore.). Fed. Treas., W. F. Ingram.—(V. 108, p. 


* SOUTHERN  RAILWAY.—(See 
miles, extending from Washington, D. C., and West Point and Richmond, 
Va., to Danville, Va., Greensboro, N. C., Norfolk, Va., Charlotte, N. C.. 
Columbia, Ss. C. and Atlanta, Ga. ne thence northerly ‘to Bristol, Tenn., 

southeasterly to the coast at Brenewisk. Ga.,and to Columbus, Miss. 


Maps.)—System embraces 6,983 

















Owned tn fee— .| Leased (*see this co.)— Miles 
Alexandria (near Washington) *North penne RR.— 
to Greensboro, N. C..--.-- 278 Goldsb. gue © ., to Greensboro, 
Charlotte, N. C., to Augusta, Ga Charlot i. centiaianeninapaien - 2236 
Golumbia,S.Co.,toGreenv.,S.C_. 134 Atlantic y Danville R 
West Point, Va., to Neapolis_- 179 Norfolk to Danv., Va.,  & br. 278 
Coeur. N. C., to Morristown, 231 Frees & 6. WW accaceccctva 189 
a 
Memphis to Stevenson, Ala... 272), Cae oy ow 10 
Bristol to Chattanooga, Tenn.. 242 | State University RR-------... 
Coster to Cumberlan Ga Ky. 64 North Carolina Midland....... 54 
Ooltewah Set., Tenn., to Brunc- Roswell RR ----..---------- 13 
en ee 412 Ensley Southern Ry_-..----.-. 33 
Austell, Ga., to Miss.State line. 261|Other roads----------------- 78 
Atlanta Jot., Ga., to York, Ala. 271 Trackage Rights— 
Atlanta, Ga., to F%. Valley, Ga. 102|Hardeev’e, S.C., toSavan.,Ga. 17 
&. St. L., rll., to N. Alb., Ind__ 265| Washington, D.C., to Alex.,Va. 9 
Branches, Seater epmnadlpaaoraap 1,430 Sogrenesn, A ,Ala.,to Chattanooga, 38 
i ae 
Total owned..............- 4,342 | York, —s Go Meridian; Miss.. 27 
Kentucky & Indiana Term. RR. 8 
Leased—(*see this co.)— Selma, N.C., to Pinnere Pt., Va. 154 
*Atlanta & Charlotte Air Line, Savannah,Ga.,to Jacksonn, Fla. 152 
P Ch eanss SP gemew, Ga. a8 SEE innit ankibnmindinans wares. ° ae 
Georgia Oe AT ~ 002 one Total mileage Dec. 31 1918 -7, 102 
“a eopiie Ala., ee oo dky ag 150 Leased to other compenies...- _120 
*Southern Ry. “Div. Po tates Balance oper. Dec. 31 1918 6,983 
Charieston, 3. o Augusta, Controlled wee separately— 
Ga., with brainehes to Co- Southern Ry. - in Mississippi.278 
lumbia ail enaideinas 219) a a, - EAS prt 4h 
Camden, S. c. b: wedas N.G_ 206) Tal (eR RRA a 58 
Biltm. C., to Alston, S.G. 134) Denviie WEE cccnsownasé R83 
Other ‘we NC Ba i chen ee Ye dian 10 
*Richmond & Mecklenburg RR. 3) | Atlantic & Yedkin............. 163 
I | » Saw: a a a 4 
Elberton Southern Ry... -- Balas Pee re ee ED nanecvas 2 
Leased for 50 years from July i 1912. Bluemont branch, 54 7, be Wash.& 
Old Bomialon y. Water lines—Ohesapeake SS. Co.. 200 mil 


Also nas one-sixth interest in Richmond- Washington Co., owning line 
between Richmond and Washington, 115 miles. V. 75, p. 449 
Has trackage rights over Atlantic Coast Line RR. Ret eere Savannah, 


Jesup, Ga., and Jacksonville, Fla., 152 m. New 2d track, V. 105, p. 1999. 
Affttiated—(See each company). 

Alabama Great Southern._.....312| Northern Alabama-_-__.-..---.--- 113 

Cincinnati N. O. & Texas Pacific_337 | Georgia Southern & Florida_..-_- 402 

pT US) ee aoe 1.166| New Orleans & Northeastern ____204 


In July 1918 the Carolina & North Western RR. (V. 105, p. 605), with 
liaes from Chester, 8. C., to Edgemont, N. C., 134 miles, was acquired 
by Southern Pg ie interests, but remains a meg X corporation, op- 
erated by U.S. Railroad Administration. - 107, p. 1670 


recy erleerag —- an. 1894. V.58, p. 363, 385, 058, 874, 1016,1058. 

In 1903-04 jointl uisville & Nashville acquired $13,680,300 of 
the $15,500, Ch h... > ‘tadlanapoil & Louisville stoch in exchange for 
their joint 50-year 4% ben ds 74, p. 1029, 1090. 

In 1916 purchased most of stock of N. O. & Northeastern RR., which 
see; also V. Prd. p. 74; v. "105. p. 1530 


STOCK.—Authorized $120,000,000 com. and $60,000,000 D 5% non-cum. 
pref. ne. As to whether the pref. is callable, see Wa 72, 136 
DIVS. (%)}'01.'02 to 5 07. 08-10. "11. °12. ‘13. "14°15" P63" 7° *18. 19. 
On pret 4 5y 4 0 2 4% 4% mone 24% 52%- 
in April 1914 215% ee Oct.. 2% payable tn 5-year 4% tmterest- 
bearing scrip. V. 99, Py _ 1053, 749. The dividend scrip was paid off, 


. &i., on Nov. 1 1919. 109, p. 1701. Dividends resumed in 1917 with 
4% Nov. 20. _ April sand Nov. 1918, each, 2! . gure 1919 dividend 
paid June 30. V. 108, p. 2434, 1938; V. 105, p. Fos 


BONDS AND NOTES. —oe Feb. 1917 the plan io the creation of a 
Ree and Impt. Mtge. - 103, p. 1593, 2079; V. 104, p. 765; V. 105, 


. 1530. 

Pin Feb. 1919 sold (V. 108, pel) an issue of $25,000,000 three-year 6% 
notes dated March 1 1919 ond due placch | 1922, but subject to prior 
redemption, all or part, at 101 and int. fhaseee, $1,000, ,000 and 
$10,000. Secured by de eposit of $43,500,000 Development and General 
Mortgage bonds. Out of the proceeds paid $25,000, maturing notes. 

First Coneal. age, for $120.000,000, grasact. ve 59, D. 1 see V. 81: 
e 1850; V vane 1s 92; V. 89, 1598: 92. 97. 3 1205' 

a Py eno ya p. 310; V. 102. D. bio. Vv. M03. 3. B. 580, Vv. f07, p. 1921. 

$1,000.00 First Mtge. ‘6s of Ala. Central -. due July 1 1918, 
wane peonibal by So. Ry. Co. and pledged under its first consol mtge. 


Application of $120,000 .000 First Consol Mortgage 5s of 1894. 


Issued to Dec 31 1918 (of which $154. 200 in treasury) ........ ‘ -200 
Issuable only A ds” (see V. 50. p. 785) .......--.-- 41,317,000 
retire certain stocks (see V. 59, p. 786).......-----.------ »700,000 











Hov., 1919. | 


Control. 
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RAILROAD COMPANIES Mites | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds Value | Outstanding % Payable | and Maturtty | Dividends are Payable 
Southern | Railway— (Concluded) — | 
East T: Virginia & Georgia Div mtge g-.Un.zc*| 552, 1880 $1,000) $3,106,000 5e |S. & JIJuly 11930 JP Morgan & Oo, NY 
E T va. & Ga cons M g ($20,000,000) _. -.Ce.xcé&r| 1,020) 1886 1,000} 12,770,000 5¢ \M & N'Nov 1 1956 do do 
Knoxville & Ohio lst M : v 79. D 1466) - --Ce.xo* &r 66! 1885 1,000 ,000, 6g JS & J July 1 1925 do do 
B—Southern Ratiway Divisional | 
East Tennessee lien gold -.----- agen or ro*&r| 1,020 1894 1,000; 4,500,000 5¢ iM & S/Sept 11938 Go do 
Memphis Div 1st M ($8,000,000). gold --.G.xor&r 292, 1898 1,000} 6,883, 6s WS & JIisu y ; 1996 do do 
Aiken Branch first mtge gold (V (Vv bose -- --Mpz; 24) at 500 150,000 4g JS & Jul 1998 do do 
8t Louis Division Ist 000'000.1 C.xc*&r| 365 190 1.000; 12,500,000 4g JS & J Jan i 1951 do do 
Mobile & Ohio bonds—See movies & Read het RR Co 
C—On Properties (*) og Laasied te (a) Sojuthern Riy. 
Atlantic & Yadkin Pn mortg: rigage gol 0 - Ce.xc* 1,000; 1,500,000 $¢ A & O/Apr 11949 JP & Co,N Y 
aRichmond & Mecklenburg 1st gale rer "xc! , 31/1898 |  15000| 315000 46 |M & NINov 1 1948 do 
aAtianta & Charlotte—Sto x “ ese| sons 100} _1,700,000 9 M & S)Mchi1'194K%\U08 iftee & Trust, N Y 
let M $20,000 .000 sets, 500. ,000 Ser B 58) Ceye*&r, 263 1914 |1.000.&c| 20,000,000;}4% &65|J & Ji\July 11944 Central Trust Co, N Y 
C—On Pr actically Owned by (*) or Leased to (a) So\uthern Ry 
oGesnste Mi a et mortgage 1 sasarest peer ..Con 98, I 1,000; 1,650,000 3¢ iA & O/Apr 11 J P Morgan & Go, N Y 
aNorth Caroiina stock 7% guaran oi) ‘mikes 100} 4,000,000) 7 F & A\Fep 1919 $36 % Burlington n,N 
aMobile & Birmingham R r ‘fen gold ...Ce.xe 149) 1895 |200 1,000 600.000 5s J & J qaly 1 1945 IP Morgan & bar Ly Y 
mortgage $1,200 200.000. -----------Ba.xo| 149, 1895 |2001,000) 1,200,000 4 J & Ji\suly 1 1945 
Preferred stock -- -- SCS ea Sak anion 100 900,000 4 J & J Jan 11919 2% fo ao 
Northern Alabama Ry—See that company 
| & Danville first mortgage ..-..-..-.... --fe 278. 1900 1,000} 3,925,000 4¢ |\J & JiJuly 1 1948 Bankers Trust Co, N Y 
Second mortgage gold ---.- 278 19004 1.000) 1 524.000 4g |S & SJiduly 1 1948 Equitable Trust Go. 
Viggeee & I & oe M ggu by ValO& o7-as 136 1903 |1,000 &c} 2,000,000 5s JS & J re 1 2003 Guaranty Trust Co, N Y 
Mtge $7, gold__G.xc*&r* 209. 1908 (1,000 &c} 5,000,000 5g \A & O/jApr 1 1958 do d 
Sodetan kan $25,000 s-a(V $3, 4 1106) - Be-= nad: ae 1,000 100,000 4% |M & N/May’20-Nov’'21|Bankers Trust Co, N Y 
do = ser é due $21,000 s-a__.___ Ba. anol ee 1,000 168,000 5 J & D'Dec '19-June’23 oO do 
do ser G due 24 M and 23% 8s ee, x ---| 1914 1,000 209,000 5 M & S)|Mar’20-Mar '24\|Guaranty Trust Co, N Y 
Southern om we. Carolina Divisles 
aSo Car & Ga lst Mg = gu call 107 v3 Ce.xxxc*; 240, 1894 1,000} 5,250,000 54 eM & N Mey t 1929 J P Morgan & Oo, N Y 
*Spar Dues 6 Cal Shee &Spg_Cxe*; .-..| 1895 1,000 1.0008 4g J & Js Tal 1 1995 do do 
mortgage $18, yy exer tm) ---| 1902 1,000} 5.000. 4g J & JJuly : tt 74 do do 
lv. 1st $500, ny G.xo* &r 42) 1906 |1,000 &o 434,000 5g WS & JiJan Guaranty Trust Co, N Y 
south woot Penn pi £018, § Pennsylvania 
thwestern (Georgia) see ae dcuninadh onl Sa ee 100} 5,191,100 5 J & jJ\July 5°19 24%%|Macon and Savannah,Ga 
South westera R s)—lst =e eee -- 29) 1907 1,000 354,000 5g iA & O/Oct 11937 New York 
Union & Siaanbee Southern Ry. Caroli |na Division 
Aggiestion a $200 .000,000 Development and General M: Bonds. Administration in 1919 relinquished control. V. 108, 2: 841. Stock 
iaee le forthwith and to retire col. tr. 5s {$16. 000,000) Apr.’ $3 1.000.000 He 200. 000: al of shares, $100. V. 81, p. 156, 1551. or year ended 
Be rete elt en rates oeahag tea ween” aa Nea | yee te 
© equipment o Ons Maturing 1IUG-21..-.---.- Nd Year Gross Earns. Net Earns. Oth. I Int., &c. Balance. 
3) To acquire capital stocks of certain | lines -------.-. 10,000,000 | i918 _____ $1,011,604 $353,076 $5,732 $329,662 _—_sur.$29,136 
4) For Eastern Division of Tennessee Central (option expired)- 10,000,000 | 1917__ 999/221 383.680 1,634 334,443 sur. 50,871 
5) To provide for future acquisitions and betterments under = | (7,277 . og , 
stringent provisions (a) at not exceeding $5,000,000 yearly EARNINGS.—8 mos., {1013 bs asin carci Gross, $685,441; net, $203,218 
for improvements and equipment and (b) in exchange for first Jan. 1 to Aug. 31 1918--.....- Gross, 651,523; net, 224,724 
bonds not exceeding = amount the actual cost Pres., Edmun Pennington; 8 ec. & Treas., Geo. W. Webster, Minneap- 


mortgage 
thereof of railroads and terminals hereafter acquired --_-_ 


On Dec. 31 1918 $61,333,000 of ay Development & Gen. Mtge. bonds 
were outstanding anda further $54,374,000 was available for Ly 4 s use 
including $43,500,000 pledged as collateral for notes. sub- 
ject to underlying ‘liens, are now said to be a direct a on some 3,880 
miles of road, a collateral lien on 1,175 miles, a lien by go of leaseholds 
on 1,813 miles, and cover also as of Dec. 31'1918 $31.3 oi. naa (par — 
securities, including $17,889,000 divisional and allied 
$13,262 900 amen company and Terminal co ptocte, ‘xe 

V. 86, p V. 88, p. 565, 626, 1622; V. “05. D 0. 
a first mige. P's were issued in 1898 
Mem. & Charl. Ry. Total —. issue, $8,000,000 
p. 1180; V. 83. 436; V. 84, 2.’ Second mtge. ft former Mem. 
- secures $2,500,000 of of fa ‘of which $1,500, owned by Southern 
Ry. Jan. oy 8 and $1,000 000, souve for improvements. St. Louis 
m 


153 
on, acum of purchase of 
- 67, p. 179, V. 81, 


138; V . 392 
collateral trust “5 of 1901 i. no issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as Se by a pledge ‘ot which they are secured. 
on Mw a? roa & QO. stock are now entitled to dividends at 
ra 


per sn otal s sat Lig Pe 822); $8, 7s. 000 of the 
pa ob poe ye E 85. ep ,017,000 stock have been de- 
Jointl 


- 72, D. c~ : See Mt. &O 
Vink St. — netsoo 
Orleans ate and Se te uy 
(see St. L. & San Fr. plan. V 102, Bi ). 
of: ment cue. v. SI B. - 
». 8; Af p- 1897; Vv s 
© Ria his ir Line ‘iy: (leased line} bonds, V. 102, p. 1058, 1162. 


18 82, 
1158; V. 102, 
me a wile ~4 and guaranty of South Carolina & Georgia Ry. bonds in 
1919 see Sou. Ry., Carolina Division, below, and V. 108, p. 1166, 1512. 


EXPECTED COMPENSATION .—In Oct. 1919 the Federal contract 
had not been signed but the average railway operating income for the three 
years ended June 30 1917 has been certified by the I.-S. C. Comm. to be 
$18,728,537. Application has been made for additional compensation of 
$4.771,399. V. 109, p. 1360. 

In Feb. 1919 the War Finance Corp. granted advances of $6,562,000, 
subject to the ap wprove’ of the Director-General of Railroads. V_ 107, p. 
2377; V. 108, 16, 270, 973. 


LATEST BARNINGS.(1919- Gross, $93,426,288; net (bef. $11,048,970 
9 mos., Jan. 1 to Sept. 30.\1918.Gross, 93,110,470; taxes), 27,031,024 

REPORT .—For year ended Dec. 31 1918, in V. 109, p. 1360. 

Years ending— Dec. 31 '18. Dec. 31°17. Dec. 31°16. June 30°16. 
Gross oper. revenues__$126,574,297 $90,716,569 $75,554,652 $69,997,675 
Net, after taxes.____.-_-- $30,976,625 $26,429,962 $23,399,393 $21,004,005 
Certif. standard return-$18,653,893  --.---.. ---_-__- 
Other income. --_-.-.-.---- 2.178.734 3,380,200 

Total gross income_- -- $20.5 832 ,6% 29,810,162 
Deduct—Rents, &c- $4,180,025 
Interest on debt- 11,592,721 
Pref. divs. "(5% 3,000,060 2%)1,500,000 gee Te 
— ns & betterments-_- 58, He 120,210 199,53 
Corp. exp. & war tax--- Le. ««eeebea ee ot 


Balance, surplus-_---- $2,650, 186 $12 2,417, 206 $11,2 324,665 $9, 245 >, 704 
OFFICERS.—Pres., Fairfax Harrison, pichmond. Va.; Sec. & Treas., 
F. 8S. Wynn, 120 B'way, N. Y.; Federal Megr., Coapman, Washing- 
ton, D. ©.; Treas. under U. 8S. Govt., E.F. tA, ‘yc ; 
Directors.—Fairfax Harrison, Belvoir, Va.; x Henry W. Miller, Atlante. 
Ga.; Edwin A. Alderman, Charlottesville, Va.; Joho Kerr Branch. Rich- 
mond, Va.; gone C. Kilgo, Charlotte, N. C.; : Robert Jemison Sr., Birming- 
ham, Ala.; B. Spencer, Richmond, Ya: Adrian Isélin, Charles Steele, 





$26,749,851 | 
$3 956 ,902 
11,268,753 
1 


Charles Lanier, Jackson E. Reynolds, Guy Cary, Walter Ke mm Mm. td: 
(V. 108, p. 270, 481, 581, 1166, 1512, 1938, 2023, 2434; V. 109, p. 1360, 
1527, 1701. y 


* SOUTHERN RAILWAY CAROLINA DUVISION. reg Ss. d.. to 
Hardeeville, 129 miles; Charleston, S. Augusta, Ga., 137 m.; King- 
ville. S. C.. to Marion, N. C.. 208 7m. yt FE, &o., 381 m.: total, 755 m. 
= to the Southern Ry. Stock authorized, ‘$7, 798.700, of which 
$4, 176. 200 owned by the Southern Ry. V. 75, p. 136. Holders of 
$5,250,000 So. Caro. & Ga. Ist M. 5s, due May 1 1919, have the privilege 
of ceadinn their bonds for ten years at 54% %, at the same time receiving 
. cash bonus of 244%. (‘The extended bonds are guaranteed (endorsed) as 

rincipal and interest by the Southern Ry. Co., and are subject to call at 
10 % and int. V. 108, p. 1166, 1512, 2023. 


* SOUTHWESTERN RR. (Geor ia).—Owos Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga with branches total, 333 m. Leased for 101 
years from Nov. 1 1895 ‘to Csatral of Georgia Ry; rental 5% on stock. As 
to sult, see V. 71. p. 809; V. 73. p. 1062. Office, Macon, Ga. 


SOUTHWESTERN RY. aan p. 136. 

ASPOKANE INTERNATIONAL RY. —Owns Spokane, Wash., to East 
ort, Idaho, on Can. Pac. Ry., 141.37 m.; leases for 50 yrs. Coe ur d'Alene & 
end d'Oreille Ry., Coeur d’ Alene Jct., idaho, to Coeur d’Alene, 9.04 m. 

(operation discontinued Aug. 17 1918): Corbin Jct. to Bay View, Idaho. 

11.61 m. , operated under trackage rights in Spokane 3.40 m., total operated, 

156.38 m. The Canadian Pacific Ry. Co. on Dec. 31 1918 owned $3, o41, - 


800 capital stock. V. 103, p. 1981; V. 99, p. 539; V. 89, p. 594. TheU. 








olis.—(V. 104, p. 2455.) 

*& SPOKANE PORTLAND & SEATTLE RY.—(See Map Northern Pacific. , 
Road Oper. (554.73 m..— Mtles. Corpertions Core™ Mise 

Spokane, Wash.,to Portl.,Ore_.372.54| Oregon Pe i * Hp ! 0. 666) - 

Goble, Ore., to Holiday, Ore.. 79.41| Pac. & E AV. “103, SO) B30 

Lyle, Wash. “to Golden ale, Wash 42.21 Oregon fies y. (V 92, p 

Warrenton, Ore. ap Ft.Stevens.. 3.54| 323: V. 107, p. 2188)-.-... 56.2) 

: | Preckage 5 rights SEES AEE BEE 21.74 UnitedRys. (V.90,.p.1297. 1364)29.82 

ilbridge to Goble, Ore.35.29 | Great Northern Pacific 88. Oo__._.- 

From Vancouver, Wash., to a point near Portland, Gee.. the line § owned 

as to an undivided 2-3 by this company and 1-3 by Nor. Pac. 


Jointly controlled by Northern Pacific pag ass orthern. Stook 
2, om. 000; outstanding June 30 1917, 200,090 siiiLocas by 
Nor. Pac. and Great ut Northern, . together with. the $73.71 


which were jointly 


dh nae in treasuries of two companies 
Of the list gold 4 fot i iin ¢ REL 


O90 000 auth. issue), redeemable at 105 


and int. after M 000 are issuable for corporate purposes, 
25,000,000 are "reserved ihe Tor anquoiions stocks and bonds in other com- 
anies, and $20,000.000 for impte., &c., at not exceeding 

boo a ear. V..92. 886. In June 1917 company was meet ng the 


1% normal itederal income tax. Loans and bills payable Apr. 30 
1918. 82, 10,343. 
NGS. 8 mos., »{1819- -Gross, $4,730,458; net (before $1,439,670 
ltoA 31. 1918__Gross, 5, ae 617; taxes), 2,369,904 
“STANDARD *RETURN, ”* &e. —See p e 5. 
In Sept. 1919 contract not executed, but the estimated Government com- 
pensation was $1,871,624; income from investments, rentals, &c., $31,848. 
Corporate income account based on estimated Govt. compensation: 


1918. 1917. 1918. 1917. 

Govt .compen- Bond, &c.,int.$4,007,977 $3,624,221 

sation (est) .$2, 098. 225x$2,865,432 pee bee ‘444,61 8 444,618 
Other income_ 6,815 52.11 0} Misc. expenses 1,1 
Rentals & misc Balance, def_a2, 793. 376 1,226, 057 

tax accruals 115,707 53,649 

x Net income for 1917 as shown by Federal income account, including 
Oregon Trunk Ry. and Oregon Electric Ry 

a After taking into account $2,332 for Y eeneste adjustment prior t 
Federal control, $7,310 for revenues prior to Jan. 1 1918, and $333,760 for 
expenses prior to Jan. 1 1918. 


Year. Gross Earns. Net Earns. Other Inc.  Int., Bal.,D 
EIS: de.cihias hues asides $3. 496,944 $2,490,664 $362,987 $3, 039, $i $136.06! 
DET arid crete ean 6.778.799 2.759.197 414,321 3:594,513 420,995 
These ae are from road proper, 554 Fy miles. 
Pres., W. Turner; Sec., Robert Crosbie; Treas., CharlesC. Rose; |e 5 
Davidson, Ped. Megr., Portland, Ore., and Paul Me Kay, Fed. Treas.— 


(V. 106, p. 2758; V. 107, p. 697, 1005, 2098, 2188; V. 108, p. 2123, 2242.) 


SPOKANE TERMINAL CO.—See *’Electric Rallway’’ section. 

SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77, p. 770; V. 79, 2589.) 

STATE LINE & SULLIVAN RR.—Owas Monroeton, Pa., to Berenice, 
Pa., 24.06 miles. Stock, $980,250 (par, $50). Dividend, 1%, paid Deo.7 
1904 Mortgage covers 5, 000 acres pal lands. The bonds are subject to 
call at 105 after 1914 at par. V. 67, 1209. Road leased till 1934 to 
Pennsylvania & New York Canal & RR. (rental, 40,000 per annum), and 
so operated by Lehigh Valley.—(V. 74, p. 479: 6. D. 332.) 


* STEPHENVIL L . NORTH & SOUTH TEXAS RR.—Owns Gatesville 
to Hamilton, Tex., 31.64 m. Edson to Comanche, 31.86m., and Hamilton 
to Stephe snville, 42. 23 m. total, 105.73 m. Stock all owned by St. Louis 
Southwestern Ry.., which leases the road from July 1 1913 as part of its 
Waco division.—(V. 96, p. 1090, 1490, 1841.) 


* STONY CREEK RR.—Norristown to Lansdale, Pa., 10.22 miles; total 
cracks, 14.15 m. Stock, $300,000 auth. (pee | $50), of which $176,100 out- 
standing, the Reading Company owning 0.900. Bonds, cipal and 
interest, guaranteed by P. & RR. Co. Fed. Mgr., C. 
(V. 85, p. 532.) 


te SULLIVAN COUNTY RR.—Road from Bellows Falis to Windsor, Vt., 
26.04 miles. Ope erated since April 1893 by Boston & Maine as agent ander 
lease of Conn. River. the Sullivan County receiving earolngs over charges 
with a minimum guaranty of 8% stock. 
out $500.000, owned by Vamous Valley RR. ve 0 ten 1917, 
$682,036; net, after taxes, $197,902: tnar inc. 0,658; int. 
rentals, $40,237; divs. (10%), $50,000; sur., $138,322.—(V. FrO8 p. 1414.) 


* SUNCOOK VALLEY RR.—Owns Sunoook to Pittsfield, N H., 
Leased till Jan. 1 1912 to Concord & Montreal tor 6% on $240 000 

of Me” stock, cal renewed for 2 years at 3% on full capital stock, $341,- 

700. Operated under same temporary arrangement on same basis as last 

aera. but subject to termination on 2 months’ notice by either perty- 

v. 93 “Be i737; e 8 94. p. 280. Pres., Frank W. Sargeant, Manchester, 

—/( 


* SU SS6X R 
ated by D 


H,. Ewing.— 


——atanhe 
& 


stock. Dividends from earnin 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5 
1909, 2%; 1910 to 1918, none. Year ending June 
” | oper. ¢ def... $ 9,866; other inc., $3,717; deduc., $17,83 
a year 1917, gross, $200,233; net, def. ae taxes, 351. 


to Franklin, N.J.,and branch, 30 miles. Oper- 
estern, which ozes @ majority of the ey 8,600 
of 1899, 3%; 1900, 4%; 1901 to 1903, Syotk 
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124 *oontrol RAILWAY STOCKS AND BONDS Control. [Vou. 109. 
MPANIES | Mites Date Par Amount Rate When | Last Dividend | Places Where Interest and 
{For atereviations, be... oe notes on first page.) | Roa d Bonds | Value |Outstanding) % Payable | and Maturtty | Dividends are Payable 
| 
= } 
pokan nal—First M $4,200.000¢ Col.vc*| aa | $1,000) $,4200,000 5g J & JIdJuly 1 1955 Amer Exch Nat Bk. NY 
. Sane internation d’O ist M $544,000¢ sn-Us.vo*| 22) 1310 1,000 544, 52 \J & JiJuly 1 1960 
Spek P & S—Iist M $125,000, g red text. Ce.0 - 1a 1911 |1,000 &0| 73,710,000 4g M & S/Mch 1 1961 Central Union Trust, NY 
1 v Morris—See New York Centra 
Sey ee eer iionn--Piret M $300,000 gold_Un.xc* 24 1898 1,000 272,000 4%<2/5 & JI Jan 11929 (Union Trust Co, N Y 
taten Island Ry end Rates island Rapid Transit— See B altimo & Obijo | 
tephen North R—Iist Mg red 105c* 105) 1910 | 1,000| 2,607,000 5¢ J & JI wJuly 1 1940 |NY and Com Tr Co, St'L 
ony Crk—istM $50) rete 07 gu(V eee) -FEs 0} 1872 1,000 350,000 4 iA & O Oct 11957 |Reading Terminal, Phila 
llivan County eR —First mostesee oe. we; a8 aa gn*t nsytvan) ane 4 ‘A & O Apr 11924 Safe Dep & Trust Go, Bos 
e— Sunbur wis town- e \a 
ae ee Ee Con ston recclyg=-- | 100, $41,700, 6 |J_ & duly 1 1919 134| Manchester, NH, Nat Bk 
r rwick—See enn sylvan fa | | i 
nang ot Bey gy ¢ 5 Ber 12% rental ---. Cll cass | 100} 2,500,000) 12 | Q—F |\Nov 11919 3%\|DL & WRRCo,NY 
acoma East—Iist M $1,500, aoe g red 110_.--. 1Cx.c* 92, 1903 | 1,000 884,000 5g \3 & J Jan 11923 \Harris Tr & Sav By, oe 
Tallulah Falis—First mortg a ais -G 58) 1909 |......--| 1,519,000 5 M & 3Mch { 1959 |Guaranty Trust Co, N Y 
Tampa & ‘Guilt Coast—Ist fg gu red 105. CoBa.xc* je.) gee 750,000 5¢ A & O/Apr 1 1953 ‘New York & Baltimore 
Tampa & Jacksonville—First mtge (see text) ----- Br ---| 1909 | 1,000 480,000 5 \A & OApr 11949 i\Oct 1914 tnt not paid 
Tampa Northern—First M $5,000,000 ¢ red 106--OBx, ---| 1906 | 1,000! 1,258,000 5e¢ J .& JI July 1 1936 |Old Colony Tr Co. Boston 
Tampa Union Station Co—First mortgage_-------| ---| 1910 | 1,000 225,000 5 M & N Nov 1 1940 \Safe Dep & Tr Co, scaned 
avares 1 & Gulf Ras M oid. ER aS Bax 32} 1890 | ,000 299,000 Se. in @& ies Dee | Aes peenseeonsn 
enn Ala & Ga—is red 110.._Em. xe, eee eS 1,000 See text/\See text F & A/Feb 1 1961 |Interest not paid s 
‘enn Cent—Prior heatirs 200. 000 red 110-MSt.zc*; 320 1904 | 1,000; 4,014,000 4¢ J & JJan 11934 Jan ‘16 coup pd July "16 
Receiver’s certificates (V. 104, p. 1900)..____----- nan! Ee. lemnoamean 330,000 Rey Poe: |Age 11916 = | -.----- 2-2 o-oo none 
Receiver’s certificates. .........-.-----.-------- ---| 1915 |-------- 15,899 | ae, PRESS LA SOE dncuccnsoncomnaskbons Z 
Receivers certificates... ..... .- 0«2---occnnncccens- eos! BEE lomaangiiin 18,655 6 a arg . A E.  aakee REESE ee 
General mortgage $20,000,000 fold is (see text) -.zc* 320) 1904 1,000| 8,353,900 56¢ J & JIJan 11954 In default since July 1908 
ennessee & North Carolina—Ist ----G.xe 41; 1903 1,000 300,000 5 i a ee A enema siaaaeion 
‘ennessee Ky—First mtge $4, A000 pow 56 1907 1,000; 1,130,000 5¢@ \M.& SMch 1 1937 In default 
minal Railroad Association—First mtge gold.G.vc*| ---| 1889 1,000} 7,000,000| 4% ¢/A & OOct 11939 J P Morgan & Go, N ¥ 
irst Consolidated mtge $12,000,000 gold_--Gxc* ---| 1894 1,000' 5,000,000 5g \F & A Aug 11944 do do 
Gen M Ref $50,000,000 g¢ 8 f call (text)..Ce.xo*&r*| ---| 1 1,000 &c| 21,700,000 4g J & dJiJan 11953 do do 
St Louis Bridge Co ist pref stock guaran aan aol seam 100; 2,490,000 6 ‘J & JIJan 11919 3% do do 
Second preferred stock guaranteed (endorsed) --| ---| ---- 100} 3.000,0001 3 (J & JJan119191%% do do 
First mortgage gold-..-...-.-- c* ---| 1879 | 500 &c| 5,000,000 7¢ \A & OApr 1 1929 New York and London 
Tunnel RR of St Louis stock guaranteed (endorsed) onal ence l|ewcccses . eee 6 P & aad 11919 3%/J P Morgan & Co,N Y 
; | | 
INGHAMTON & NEW YORK RR.—Geddes, N. Y., to | miles; lines at Nashville terminals, 20.17 miles; total, 368.54 miles. Lease 
PAL aby B , 81 miles. Stockholders voted er te 1911 to lease the till 2001 Nashville Terminal Co. (terminals, oridge and 17.95 miles of track) 
road during its corporate existence to the Del. Lack. & Western RR. for | V. 79. ,D. 39. Olty ashville owns }.000 cap. e 
12% on the $2. ,000 stock, of which the lessee at last advises owned On Dec E 19}2 tet ef were appointed; 64 K. McAllister is now sol 
0. took effect Oct. 11912. In the suit of minority stock- | receiver. - 107, p. 182; V. 105, 181; V. 96, 63. Jan. 1913 coupon 





60,60 
ceceee Justice Giegerich in the = Court in N. Y. on Nov. 16 1916 
decided that the lease of 1912 was inequitable to the minority interests. 
This decision oem reversed will necessitate the modification or annulment 


of the lease. = P. 1982; V. 95, Pe: 481. 
DIVS. 88, ‘90. 91.—1892 to 1909— "tite 12. eee to 1919. 
Per cent_..f 12 3 8 


13 8y’'l (2% quar.) 10 yriy a zene y. 

—( V. 94, p. 828:' V. 95, p. 481; v. 103, p. 1982; 106, R. 1.) 
* TACOMA EASTERN RR. Co.—Owns Tacoma, Wash., to A .67 
miles, to bituminous coal fields: branches, 25 miles; total 92 miles. Ths 
Chicago Milwaukee & St. Paul Ry. owns the stock. Due for advance 

1 1918, $2,796,931. Stock, com. th ex ref., 6% non-cum., 
$750,000; all issued; par of shares, $100. . 76, p. 655. Divs. 11% each 
on gem and pref. stocks paid July 31 i91}. Fetleral income mom ae | bo 

oss railway revenue, $574,498; railway net, (after taxes), 3B 

$19 O55: other income, cr., $59,972; bal., surp., $40,721. i 
income account for year ended Dec. 31 1918, Govt. compensation, $133, BOS: 
other income, $17,393; int. on bonds, $44,200; other int., &c., 155,459: 
bal., def., $48,741. Pres., E. D. Sewall, Chicago, Il.—(V. 91, = 655; 
V. 93, p. 732. y 
* ALLULAN F FALLS RY.—Owns Oernetia. Ga., to Franklin, N. G.. 58 
aA =e Pe: owns $200,000 co on stock, of which $199,500 
and $123 % 400 stock and $1 519,000 bonds are di ited under its 


Development dea dio mortgage. V. , 750, . Year endin 
17, gross, $128,030; oper. def., P52. 666; other income, $4 
char hn $77, aes bal., def Fed. ‘Mer. ‘> ae Soupasan, 


-» $80, 

ington, C.—(V. 88, D. 750, 884. 

ATAMPA og GULF COAST RR.—Operates from St. Petersb to 

ampa, Fla., 55.02 m. ans trackage, 7.5 7.54 7 Tarpon Springs RR., 

Tarpon J unction to Port Ri oe, 31.7 mi Has a 50-year trackage agree- 

ment with Tampa Northern RR., ne entrance into Tampa and use of 

Tampa terminals. The Seaboard Air Line Ry. guarantees the bonds, prin. 
and interest, but does not own the stock. 

Of the Ist 5s ($5,000,000 we oop leave) the remainder is issuable 
for extensions or branches at ee mile, or, in case net earnings for 
a precedi ear shall have D 1% peimes the interest on oummonaneg | ¥ 
bonds, additional rete may be issued to such an — that the tota 
a: not exceed $17,500 per mile of main track. V. 96, 1425. For yeas 
ca, $103,724 31 1917, gross, $193,123, and bal., deficit, Pear fixed ch 

160,726 36° wrod , Charl es H. Brown; Treas., R. L. Nutt, 

oa Pp. 


i tale & JACKSONVILLE RY.— sempece City to Emathla. Fla., 56 
a Lf, uth 00; issued, $604,900. The first 


ne r, $100; 

to $10 - 190. 1543. Cou —, due Oct. 1 
1914 tn lw Bonane ders’ committee: Pix 61 Bwa i 
Graham Adama, 61 Broadw 


ow 


Smith, mtg and Wm. Shilla Ses York, 


. Sec. 

Year ending Dec. 31 1918, A oreg $88 332; net, $17, 181; interest on bonds, 
a8 900; oF charges, $19'856; bal., def., $28,675. In 1917, gross, $ $74,- 
20,037. Pres. F. - Lisman, 'N. Y.; V.-P. & Gen. Megr., 
vs 408 Shia‘ Men es, Gainesville, Fla.; Sec., W. G. Edinburg, New "York os 

—(V. 89, p. 1543; V. 103, p. 1302.) 
fi vay 19 NORTHERN RR.—Owns Tampa, Fla., to Brooksville, Nin mation 
n July 1912 the Seaboard Air Line Ry. acquired entire stock. . 49, 
112. Stock, pref., $250,000; common, $500,000. Bonds horton issue 
($5,000,000) are limited ‘to $10,000 per mile of road, 80% of we cost of new 
equipment and the actual cost of terminals. V. 87, Pp. 814; 89, p. 1484. 
Seaboard Air Line Ry. guarantees $200,000 notes A has ‘depot as se- 
curity Cereioe, $260,000 of Ist & consol. M. bonds. 95, p. 892. For year 





ending Dec. 1 1917, gross, $114,572; net, sur., $4, yo, lg &c., $75,628; 
bal., def., $70 905. Pres., S. Davies Warfield, Baltimore; Sec. & Treas.. 
ym Nutt, 24 Broad St., N. Y —(V. 95, p. 892, 1090.) 


STAM A. UNION. STATION co. — Fypperty used jointly oy Atlantic 
** a! r ne m rth 
Gulf Coast RR.’ Federal Mer., W.J. Harahan. 


A TAVARES & GULF RR.—Owns Ellsworth Jct. to Ocoee, Fla., 28.02 

Yer. +350 in.? total, 37-34 miles reed M are Tae +, Bie. 
miles. Incorp ar. 

$250.00: ‘par. $100. Bonds, $299,000 Ist be i (auth. oom” per ony 


e@ tabl For year 1018, gross, Canoe &c., $46,- 

923; bal. def. $19 163 a Sec : 

Soy Cenk: Optics’ a Pres eary H. ‘saauenons ec., 6. H. Jackson, 
TEMISCOUATA RY —(See v. 107, p. 1838.) 

A TENNESSEE ALABAMA & GEORGIA RR.—Owns road from Tennessee 

State line to Gadsden, Ala., 86.74 m.; branch. 

nooga, 7.85m. V.91, p. 1628, 336; V. 92, p. 33°” a 
STOCK.—Authorized, common, $2,350,000; preferred, $750,000. 
BONDS .—Bonds ($5,000,000 auth. issue o. ,000 - 

nally issued, none actually Outstanding. “These on ne 1818 $1 600.00 4y 13 

except the first $1,000 ,000, which for the fires "5 years were ones t to inter- 

est up to 5% only in so far'as earned, payable ‘ cemni-anmualty, 

to fixed 3 no no interest had 


a 
terest at 5%. V. 92, 528. 32 
been paid on the bonds and nous hed —- bs ang] bo here were then 


outstanding car trusts, $57,516, Any Ln, Pie wills a a 147,424. 
For 1918, , $138,617. For cal. year 1917, 4 rfeik! a8: O; nes. def. 
tax 44,401; aor income, $1,870; deductions: n fund 
debt, $1,675; other interest charges, $8,455; rentals, Ban wire “489; deficit 
for AL Rin 130. For 1916, » Bross, $120, ,160; oper. NE: taxes, $37, 798 
Sec. 


He fe enry W. de Forest; 


Treas, ty. Sova Exec. office, 111 B’ way, N. Y hy Pio D. p. 557.) 


» Tenn., westerly to Hopkins 
sidings and spur tracks. 73.67 


TENNESSEE C A .—Harriman 
Vile, 268.24 miles: \ Branches. 41.68 tallest 








on general aus in default. ‘he foreclosiite sale has been adjourned 
from time to ne. To be sold subj. to $4,014,000 undisturbed rar Lien 
= e. bends of 1904. See status Feb. 1918-0 105, p. 1899, 1709; V “06. 
66, 1389, 1900. In Fe. 1918 Nashville’ Termiual Go. rent had'b 

aK in full to Jan. 1 1918 

The Illinois Central which on Dec. 31 1917 owned $1.338,000 Prior Lien 
bonds will, it is believed, eventually buy in the property. 

“STANDARD RETURN,” &c.—See page 5. 


SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.] 
The prior lien 4s of 1904 (ori ae SD 5s, stamped 4%) are subject to col. 
at 110; cash was reserved to ret Nash. & Knoxville 6s ae 1918. 
Ill. Central RR. and Southern Ry. own pon of the 4s. V. 80 1059. 
in March 1918 the receivers were authorized to issue $100,000 receivers’ 
certificates for second track on the line to Hadiey’s Bend and other im- 
provements. At Hadley’s Bend is being constructed a large explosives 
plant by du Pont interests on behalf of the U. S. Govt. See V. 106, p. 931. 


Protective Committee for Gen. 5s. —Alexander J. Hemphill (Cnatemag) 3 
Lewis B. Peaute 28 Nassau St., Gocre ; Guaranty Trust Co., N. Y., 
Pooiery- sa\i 96, a .% afie: In 1916 had plan under advisement. 

102, p. 1810; V. 103. 


mige, 89 ($20 00600 & Merc. Tr. Co. of Gt, Toute, trustes). 
v.78, p. 1783; V. -B- 213. auin., Mors. Tr. Co. mtge. is for $i 000.000: 
geo that campeny and V. 104, p. 257. Current Habilities ‘Tes. 31 1916,° 
LATEST ey TR $3,011,813; ane nom yap $299,286 

2 mos., Jan. 1 to Dec. 31.\|1917_Gross, 1.797. 1252: es), 417, 949 
For 8 months.— 1919__Gross, $1,666,089; net Fee my def$227 ,894 
Jan. 1 to Aug. 31. 1918__Gross, 1 ‘924; 890; taxes), net 351,767 


EARNINGS.—Year ended Dec. 31 1917 oe Dp. an: 


Years— Gross. EP. 11935 
a $1. 797 ,252 $1. a. f 7 $361, 526 “4 351 
OE a i 1,707 522 342  437,1 3.608 


Chairman of Board, Eben Richards, N. y: —— D.R. aa » ~~ 

vere Treas., L. Williamson; Federal Mer., W. L. Ma other, Louis- 
ille, Ky, na Gen. Mgr. under U. 8S. Govt., H. W. Stanley.—(V. 107, 

Dp. 

4 TENNESSEE KENTUCKY & NORTHERN R 
Cincinnati N & Southern Ry., w 

Scott BR..toLt 


aan for done om 


doe $1,000 
and no bonds. Year ending Dec. z 


$10, 
1918, gross, $45,564; net, 
deductions, gil. 341; bal., P 


sur., $292 Pres., Mrs. P. Clark: y 
Gen. Megr., "& Treas., T. ©. McCampbell, Nashville, Tenn.—(V. 95. 
p. 1123; V. os. p. 238; V. 99, p. 1367.) 


A TENNESSEE & NoaTh CAROLINA RR. Comet? Newport, Tenn., 
to Crestmont, N. C., 194 miles (3 miles over 1 Leases Pi 
River Ry., West Caldas tees. 17 miles; total o eae. 41.48 miles. 
Sept. 1916 V.-Pres. Jas. G. Campbell was appoin receiver. V. DS, etree 
apital stock auth., $625,000; outstanding, $306,000; par $100. onded 
debt, $300,000 (see table). Earnings for year ended June 30 1915-16, 
gross, $150,711; net, $63,974; 1914-15, gross, $114,446; net, $51,775; int.. 
taxes, &c., $42,939; bal., def.. $4,663. For cal. year 1917, gross, $110,819: 
net, after taxes, $40,037. 
Pres., Jas. G. Campbell, N. Y.; , Fred H. Ely, Phila., Pa.; Treas 
D. G. Wilson, Phila. Office, woh Tenn.—(V. 100. p. 1511.) 
ATENNESSEE RY —Owns Oneids, Tenn., to Rosedale, 60 miles. 
On July 1 1913 Bird M. Robinson was appointed receiver and in March 1918 
was urchse at foreclosure sale by J Baker, trustee. V. 106, p. 1462. 
v.9 17t,, Reorganization committee: Alexander J. Hemphiil, Chair- 
man; ‘vars Baldwin, ae. Vivian Spencer and Erskine 
Hewitt. eposita Guaranty Trust Y. Plan of Feb. 1 1918 
was in V. 10 2, Pres., Bird M. ee Sec., M. T. De Vault, 
Office, ig B'war, N. ¥ —(V. 106, Pp. 1462; V. 107, p. 292, 502.) 
* TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY.—Owns 
aod operates extensive terminals at St. Louls, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and & rates East St. Louls & 
Carondelet Ry., 7.73m. , since 1 V.74, p. 479; V. 83, Pp. 1168. an” 
ing the Missouri & Tilinois Bridge & Belt RR.. see that oo’s statem 
ORGANIZATION .—Organized in 1889. The following von are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louls fron Mountain & Gouthers. Baltimore & Ohio South western, 
Missouri P. Wabash, Pitts. Cin. Chic. & St. Louis RR., Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., ohio. & Alton, Chic. Burl. & Quinoy, 
tll. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis South western, 
V. 75, p. 1355; v.76. B . 103. These companies agreed under contract to 
use the property senpuer and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to > mabe up pay. sequencer from unforeseen circumstances, 
See V. 79, p. “499. See also leeis Merchants’ ne > Terminal RR. 
Goverument suit, V. 88, p mtire 90, p. 373: V. 91. 39. 
oe. 4 2. 8. Su renie ay v Rep. ot, all would- Se waants to use 
opus 118%, 95 P 545, 1208, 1685; V. 96, p. 136, 
77 98° p 
Federal 


94, 
*764. 1394, Pigg4: V 
8, D. 764. 1304, | 574, é10 AB y daring Federal control. 
LEASES .—The leases of the Brid 
and were made Jul 


pend the Tunnel are for their corporate 
existence 
$12: V. 78. p. 1908, ; V. 81, p. 


1 1831. > a av. 77, D. 299, 
STOCK .—Authorized, $50,000,000: outstanding Dec 31°17, $3,087,800 











% Government 
Control. 


Nov., 1919.] 
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RAILROAD COMPANIES Mites | Date Par mou Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road | |Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable. 
Terre Haute & Indianapolis; Terre Haute & Loganspor t—See Vanda lia RR 
Terre Haute & Peoria— 
First_mtge $2,500,000 gold guar 4 &i(end).Un,zc*; 138) 1892 $1,000, $2,230,000 52 |M & S/Sept 1 1942 Penn RR Co, N Y 
Texas Coatral—Common stock $2,675,000 authorized wsel Miiee | wamnaceel. eee 5 J & J\See text 61 Broadway, N Y 
myn & oe, pe non-cumulative $1,325,000 auth _. cont ates lootenael ae 5 J & J text do do 
gaa red 110 ($150,000 4s) _F.xc* 309) 1893 1,000; 2,000,000;4&%5¢/|A & O/jApr 1 1923 do do 
Toxas zas Midland b RR First Lewy ay by A $2,000,000) 111) 1908 1,000; 2,000.000 4 F&A Aug 1 1938 None ever paid 
exas & 74— Maine line f: rigage.__. Pai tg Ree 862,000 6 y.@ Bee 2 cee |. Vearcertenadeucdumecaeon 
Consolidated mortgage for $4,195,000-....G@.zc*&r| 208 1893 1,000) 1,620,000 5¢ J & JIisuly 1 1943 So Pac, 165 aww. N ¥ 
Dallas Div ist M gold $20,000 per m oes ---| 1900 1,000; 3,997.000 4g |F & A/Aug 11930 do 0 
Texas Transportation first morwgage. DOP EEGG)) nal pues louewcuns 350,000 5 A & OjAug 119 do do 
Burrs Ferry Browndell & Chester first mortgage-_-_- ahel BE lseKandhnn 165,000 6 A & Q Apr 1 1937 Commonw’th Tr Co, StL 
Texas « Pacific—First consol (now lst) M g-- FP.xc*| 1,387) 1888 1,000| a24,989,000 5¢ |J_ & D/June 1 2000 Bankers Trust Co, N Y 
Second Cons Inc M ($25,000,000) g (see rem).Ba.xc*| 1,387, 1888 1,000, b24,662,000 5¢ | March 1/Dec 1 2000 34% paid Mch 1 1908 
Louisiana Div Br lines ist M goid $12,500 p m-Bar 456, 1901 1,000) c4,970,000 5¢ J JiJan 11931 Bankers Trust om N Y 
Tex & Pac Equip Ass'n bonds $18,000 annuailly..z); --./’02-"10) -...-... 18,000 5 == ------/TO At 20. do do 
Equip bonds, series BB, due $30,000 semi-an____ x ---| 1912 1,000 180,000 5 J. & D/\Dec '19-Dec’22|Blair & Co, New xm 
do do gold Series CO due $22,000 s-a ..Eq.c* ---| 1915 1,000) 66 .000 6a M & N|Nov '19-May'20) Equitable Tr Co, N 
= do do Series DD due $25,000 sa ..__-.- ---| 1916 1,000) 325,000 5g |S & J\Jan '20-Jan '26/Blair & Co, NewYork 
do do_ do Series EE due $60,000 s-a___.._- ee 1,000 900,000 5¢ |F & AjFeb'20-Feb ‘27 Equitable Tr Co. NY 
Tioga RR—First M extended in 1882 & i915 gold_.z 46, 1852 | $500 &o 227 ,500 5¢ |M & NINovil RR,50Ch’chSt.N, Y 
Toledo Col & rie Riv—Cleve & Mar lst M § gu F.xc* 103) 1895 1,000! 1,191,000 4%eM & N/Mayi 1935 Penn RR Oo, N Y 
Tol W V & O ist M)“*A” guar p & I en poor ~*) | 18 1,000) 1,494,000 4% ¢e\J & J\July 1 1931 do do 
mo ($15,700 o ‘- a do i * ae-n-K0*!f 2411) 1893 1,000) 969,000 4%eJ & JiJuly1 1933 ae do 
$4,000 gold_}**G”* do 7 fd.xc* oul 1,000| 1,178,000 4¢ iM & S/Sept 1 1942 do 
Tee & Ohio Central—Com stock ($6,500,000 auth)-| --.) -.-. SE RE oncnicselensanessuhnneananbens All owned by NYCRR 
erred stock ($3,708,000 auth)_...........-.. RE, FAA oo fe = & SPREE SRR ES Anos caeteee: All owned by N YO RR * 
First t Mortgage gold (V 53, p 436). PS PAN Ee Ce.x) 197) 1885 1,000) 3,000,000 6¢ J & JIiJuly 1 1935 wen Union be = b 
- Western Division first mortage go ea a ol aed N.xc*| Text | 1892 1,000; 2,500,000 5¢ iA & O/|Oct 119 
General mitge (V 62, p 594) ($ g .-Ce.xc*| 395) 1894 1,000) 2,000,000 5¢ |J & D)June1 1935 Go 
- St Mary’s Division first mtge gold $300,000. G:xe"| 60 1901 1,000) 272,000 4¢ \|F & AjFeb 1 1951 Guaranty Trust So, NY 
. do first pref ine $ ,000 non-cum 4% .G.r' 60, 1901 1,000) 500, ‘Oct 1 if | earned |Feb 1 1951 Second Nat Bank, Toledo 
- Equipment notes, $60, 000 semi-ann_..._. PeP.xc*| -.-| 1910 1,000, 60,000) 4¢ |S & J)Jan 1920 Prov Life & Tr Co, Phila 
Equipment trust certificates aE RCL ees 0 OL ee -| 2,133,230) 4 J & JJan 1 1928 Guaranty Trust Oo, N ¥ 
dO bos yn git? 3 120,000 aniaally === Be hf ortenca | ~"960:000] 436 |S & J/Jan 1920-27 |-.-.-.-.-2 2.2... nae ; 
+ Guaranteed Bonds—Kan & Mich eR ye that co) 000! 
+ Tol & Ohio Cent Ext Ist M (foreclosed) int only guar) 1888 1.000 3 © ieee 1 See -» luvisancscadwewieseakacue 
a, b, c, Additional amounts held in treasury and by | trustees Dec}. 31 ‘i918 ot: a $11.00 0: b $338),000; c $|713,000. 
| } 














BONDS, &c.—Of the Gen. M. Ref. 4% s.f. gold bds. of 1953($50,000,000 
auth.), $17,500,000 are reserved to retire existing bonds and $5, 537.000 
wy issue at not over $1,000,000 yearly for improvements and acquisitions. 

A sink. fd. commence July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and int. ifnot = urchasable for less; $1,300,000 bonds have been 
canceled by sinking fund. he entire tissue is subject, to call at 110 and int. 
since Jan. 1 1910. See V. 76, p. BO. 0 10 ea oo. +; x * | p.4 83. D. 


1168; V. 85. p. 1647; V. 99, p. ‘ v. 104, 
In June 1919 was authorized to issue $1, 600, 000 4s. V.108. ‘P- 350. 2630. 
Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. Ist 5s a interest 

on $2,000,000 Ist 6s of Merchants’ Bridge. See those companies. 

EARNINGS.—8 mos.,{1919__-Gross, $2,441,886; net (before $233. 836 


Jan. 1 to Aug. 31. "119 18_.Gross, 2,460,017; taxes), 3,965 
ANNUAL REPORT.—Year ends Dec. 3L: 
— Gross. Net. Other Inc Charges 
, | a a ee ae (x) $2. 756, O11 $2,762 829 ote 918 
eR $3,381,362 $1,024,770 568, '823 2,478, '888 114,705 
TEE dekcointinsine 76.011 1,374,362 i "825, 371 2, 43.537 751,196 


(x) Includes $2,547,511 compensation due from U. S. Govt. (subject to 
omendmnees e¢ $182,400 other ry 

e. McChesney: Sec., C. Vinnedge; Treas., E. Anderson 
Fed. Mgr., oh 8. Johnson, St. Louis, Mo. —(V.108, p.270, 5912" 2529, 2630.) 


* TERRE HAUTE & PEORIA RR.—(See Maps of Pennsyivanta RR.) — 
Road operated from Terrre Haute, Ind., via Decatur, to Nga+ Tl., 174m. 

of which 138 m. are owned and half interest owned in 8.m. -, and 28 ‘m. is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of ye earnings, with a 
minimum sufficient to fo perf int. on oo the segee, q sosumeed r 1 ny 
by Pitts. Cin. Ch. Vv. + bs . B. 81, p. 212 

Lessee owns $646, 700 of the ‘$1, 837, 400" pref. and 31. 70, 508 af the ‘st -926.- - 
800 common, and Pennsylvania Oo. July 31 1919 owned $1,168,700 pref. 

and $269,300 common. 


BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
Sart od of the T. H. & Indianapolis. In 1905 all back coupons were paid. 
1, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For year 1918, income from rentals, &c., $285,525 
interest, rentals, &c., $211,374; war taxes, $15, O13: preferred divs.,: 
(4%), $73,496, paid out of surplus; bal., sur., $59.1 


TEXAS CENTRAL R. —(SeeMap Mo. Kan. & Tee )==Waco 4 Rotan, 

268 m.; branch to Cross Plains,41m. First 5s, 3. D- 92: 

R 1437: V. 91. p. 95, 1631; V. 90, p. 1556. Mo. oe Tex. "Ry. ot 

exas leases the road for 99 years from “May 1 1914, with authority to 
purchase the same, &c. 

Of the store $1 $1, 310, $00 


of oe and $2,672,300 common is pledged as part 
security for 


y. Consols ‘of 1910. 


DIVS.—%— ag | bi "04. '05to’07. '08to’11. °12,°13. 1914. 1915-18. 
Oommon_. 2% 2y'ly. 5 yearly. 0 5 6 5 &6 Below 
Pret_._% 7% 5yearly 5Syriy. 5yriy. 5 5 8 1-3 Below 


Dividends paid under lease, 5% on both classes, July 1914 to July 1919. 
Earnings for year 1918S: Total available income, $299,473; int. on bonds, 
$98,500; pref. divs. (6%), $66,250; com. divs. (5%), $133, 750; miscellane- 
ous charges, $973; bal., income, none. 


Pres., C. B. Schaff; Sec. & Treas., A. T. Clifton.—(V. 104, p. 766, 2012.) 


TE XAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 

y. to Paris, Tex., 125 miles, of which 14 tenckage over St. Louis South- 
west. Valuation 1917, see V. 105, p. 1803; V. 104, p. 164; V. 107, p. 907, 
Stock, $112,000; ; $100. 

Year end. Dec. : 1917. Bross. ad 904; net, $177,553; int., 
$180,401; def., 2. as Pres., E. . Green, Terrell, Tex. 
F. G. Pettibone, Dallas, Tex. 4.7, iOS, D. 1803; V. 107, p. 181, 907. 5 
* TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—-Houston, Tex. 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles. 
sundry branches, 45 miles; total Dec. 31 1918, 470 miles. 


Annual compensation under Federal contract, $715,136. 


SECURITIES, &C.—The stock is $5,000,000, all but $900 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated sur- 
plus. There were, Dec. 31 1918, is? 630 Texas School Fund 6s, principal 
payable 2% per annum. ff 1425. 

f the $3,997,000 Dallas Div. oy 4s, $573, 000 are owned by the Sou. 
Pac. Oo. and $3. 235.000 are owned by the proprietary companies or are 
held im their sinking funds. Of the $862,000 main line first Ta 6s, 
$533,000 were on Dec. 31 1918 held in the Sou. Pac. treasury and the re- 
mainder in the sinking funds of proprietary cos. There were also $2,575,000 


Sabine Division bonds, all held by Sou. Pac. Co., Dec. 31 1918. Equip- 
ment 6s, $204,000, all owned by Sou. Pac 
EARNINGS.—S8 mos., {1919 ee Gross, $5,192,576; net, 9621-507 
Jan. 1 to ue, Ss; . (eee annes Gross, 4.871.423; net. ,515,686 
In 1918 “standard return,” $715,136; ~'t, income, $56 “81. jnterest 
gharges es, &c., $706,453; expenses prior to 1918 (net), $42, 827; bal., 


In aay ear ending Dec. 31 1917, ros, $6,410, O77: ; net, mr! other income, 

$2,347, 987: interest, rentals, &c., $1, oor 9; bal.. 2,067, against 
defict of $49,746 Ff year 1915-16. Pea: ot gr., Wo B. ‘bone » Tex. 
om p 


* TE XAS& PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 


to E! Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort 5 Worth. . 338 m.; Opelousas branch, Melville to Crowley, La., 57 m.; 
prams total, I 947 m., deduct 96 m., Sierra Blanco to EB! Paso, 


rackage! Ee] ee "1,851 m. 
ct. 27 1916 J. L. Lancaster and Pearl Wight of New Orleans were 
a pointed receivers On a) casos of Receiver Bush of the St. Louis Iron 


ORGANIZATION .—In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without having foskestypt sale confirmed, thus preserving ‘poder c arter. 
The Trans-M Co., which was formed to build New 
Orleans terminals, in 1514 filed a mortgage to secure'$7 ,500,000 eee The 


Texas & Pacific and Missouri Pacific Ry. each or one-half ($1,000,000) 
of the stock and guaranteed its bonds, pledged ao eurure ® note issue of 
which $4, 325, gh were eutmeading on Jan. 31 1919. “102, Pp. 68; V. 104, 
p. 2005; V 105. - 1523, 1709. 

Suits:-—On Dee “27 1915 the Bankers Trust ey as trustee under the 2d 
M. (income) bonds, | filed suit for a fy weg ~y KY uest of receiver Bush 
of the St. Louis ~ 


a, So. >. By. (now Mo ), owner of $23,703,- 

000 of the $25,000,000 2d s, on which it is desdna Uavecaas has been 

earned but not pald. Phi sult was dis missed May 22 1916 for lack of juris- 

diction, but on May 26 a new suit was begun in Louisiana. V. 102, p. 

988, 2078. On Dec. 31 Mr. Bush filed suit in Louisiana to eres on os 
000 6% promissory notes due June 1 1915, held by his roads. 

1916 the Gould estate secured an attachment in N. Y. State for 3 74 ‘900 

on notes made to the [ron Mtn. on March 1 1914 and assigned to 

estate in Aug. 1915. V. 102, pv. 154, 2167; V. 103. p. 1505, 2239. 

STOC K.—Authorized, $50,099,000; issued. $38,763,810; par, $100. 
Missouri Pacific RR. Dec. 31 1910 owned $6,555,000 ‘stock and $23, 703, 000 
2d M. bonds and in May 1919 was \pemeeved (unconfirmed) to have increased 
its investment = a3 pro ve. Commies 108, p. 1938. 


Stockholders’ ees. _—Alvin W. Krech, Pres, of Equitable 
Trust Co., Chalrman, sear? s, Equitable Trust Co. - 102, p. 154. 
Samuel Armstrong, 8 Sec., De Wall St. 

Protective Gomvmtites or Ranerity _taoeme Bonds.—Mortimer N. Buckner, 
Chairman; Herb Morse, Depositary, 


26 Broad S8t., N. Y. 

V. 102, D. Bid: Va 103. D. ~ y 
BONDS.—See 1888 mortgage abstracts, V. 47, 78, 1448. 
The Weatherford Mineral Wells & Northwestern isbéo" $00 % of 1902) are 


bert 
New York Trust Co. 


guaranteed. principal and interest, by endorsement. V. 78, p. 344. The 
$100,000 Denison & P. ic Suburban 5s are also guaranteed. Trans-Miss. 
Terminal notes, see caption of that company. 

Louisiana Branch Lines mtg. is limited to $7,000,000. V.72, 577, 1189. 


On 2d M. income 5s there is no right to foreclose unless detault is made on 
lst mtge. All except $960, oe of — 2ds have been exchanged +e 65% in 
St.Louis Iron Mtn. & S. 4s. V.68, p. 525, 619, 725, 774; V. 70, 

Interest on second mtge.\1900. 190 901, "062 Ld 190s. 1998. 1969 io, 1318. 
Incomes (%) ..-..-..- 1% 4 
Equipment trusts of 1917, see V. 104, p. B64. a” Oct. 1919 principal and 

interest of all equipment trusts had been paid regularly when 

Loans and bills payable Dec. 31 1918, $4,038,670, including $1,741 000 
notes dated June 1 1914, endorsed by St. Louls [ron Mtn, & Sou. Ry., with 
interest unpaid. (See Mo. Pac. plan, V. 101. p. 130. 615.) 

Federal Compensation .—$4,107,432 yearly during Federal control. 


EARNINGS.—9 mos., (1908 ----Goame $25,891,043; net, $4,119,532 











Jan. 1 to Sept. 30. 1918_._.Gross, 18/595.541: net, 3:750.097 
REPORT.—For year ending Dec. 31 1918, V. 109, p. 168: 1916. 
Sa RE DEES: PaO Sec eto Re a $27 294, 833 $22, $hée 907 $20,858,657 
EN CEE IEEE TEE MALI AIG She 5,394.45 7.3 6,485,629 
TABSS SOCTUCG, B6...ccoccnncaccce .- 1,105,482 346 Bet 955,531 
Operating income.............-.- $4. 288, rth $6,074,888 $5,530,098 
ne a cama BOUTIN” <> int oath ut “0 1* ageleiimieal 
Se I se cn wine ue 4a 106 796,899 603 ,537 
Tta) DOG TROONNG. nw cie kone nnem $4,549,538 $6,871,787 $6,133,635 
Deduct—Interest, rentals, &c_..__-- 2'367.967 2° 635,715 2,646,256 
TE i emawbanbdeow 437 ,285 2,222,466 918. "284 
PAI oa sin hitmen tne ae 217,576 342/945 506.999 

I tin gs aici ns $26,710 $1,670,661 $2,062,096 
DIRECTORS.—N. 8S. Meldrum (Chairman & Pres.), Kingdon Gould 
(Vv. P.), Henry A. more Harry Bronner, B. D. Caldwell, George G. 
Haven, Alexander J. Hemphill, C. C. Huitt, A. A. Jackson, Alvin W. 
Krech, J. H. McClement, Dunlevy Milbank, 8. T. Mérgan, Wm. Church 
Osborn, Finley J. Shepard (ist V.-Pres.), John I. Waterbury, Wm. H. 

Williams. See V. o% Pe 974, 1166. 

Sec. & Treas., Ww. Veitch, 149 Broadway, ¥. ¥, Fed. Mgr., J. L. 
Lancaster, Saline. ‘Gen. Mer. under U. 8. Gov A. beenkeyiles-- 
(V. 107, p. 182, 803, 2188; V. 108, p. 270, OBL "974, 1166, 1938, 2123; 


V. 109, p. 73, 168.) 
* TIDEWATER SOUTHERN RR.—See Western Pacific RR. 
TIDEWATER & WESTERN.—In 1918 dismantled.—(V. 105, p. 1310.) 


TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50 
—V.101, p. 1465, 1554 


* TOLEDO COLUMBUS & OHIO RIVER RY. .—(See Maps Pennsylvania 
“#R.)—Owns road Toledo Jct. to Toledo miles, and Loudonville to 
Coshocton. O., 45 m.; Sandusky to Columbus. 108 m.; Marietta to Canal 
Dover, 103 m. branch, 8m. Total owned 345 miles; trackage Cleve. Cin. 
Chic. & St. L: in Sandusky and Coemnes, O., 2 miles; N. C. Lines, 
B. & O. Jct. to Union Station, Toledo, 2 miles; totes 349 miles. 
Pennsylvania Co. owns the entire $12; ,000 ,000 capital stock and leases 
a rOpert ha. for net earnings, and arantees the nds of the old cos. 
92 p. 1702 of" ?. » Ps 106. Div. 6% paid }o11 and 1933; _ none till 
1918, 5, O%: 1916, 6% R pg il Des. 6%; 1918 
—For ‘ca 


93, 1790. 
year 1 918, standard pot aay a oe 301 133) other in- 





& So. Ry 10, of the judy a of $842.000 obtained by him in 

Dec. 1915 remain ng unpaid. V. 1 1688. In Me. Wight 1918 Mr. Lancas- 

ter was made F 5 of this and ae. roads, becoming sole 

recave- 109.9" Be 803. Oil prospecting in 1919, V 08. p. 481, 1722, 
;Vv Dp 


oie $41,314; war taxes, $113,760; int., $213,080: rental, &c., $61,732; 
divs. (6%), $720,000; bal., sur., $234,175.—(V. 102, p. 155.) 
%& TOLEDO | & 0 OHIO CENTRAL RY; —Operates 436 miles, viz.: 

; | Peancees - AES A = Bea a 7% 
wr. dy mn ye cinta AA TE nti i nie ntinane® 
Toledo to Thurston ........... 148 ne Any (Kan, & Mich., &c.)-.- 36 




















G Private 
126 a RAILWAY STOCKS AND BONDS A Gontreh. (Vox. 109. 
RAILROAD COMPANIES | Mtles” Date Par Amount | Rate When Last Dietdend | Places Where Interest anc 
{For abbreviations, &c., see notes on first page } | Road |Bonds, Value | Outstanding) % Payable | and Maturtty | Dividends are Payable 
| | | 
‘oledo Peoria & Western—1st M (for $5.000,000) F vo* 230 1887 | $1,000) $4.895,000) 4g J & J\July 11917 July 1 1917 int defaulted 
Foledo | St outs S non-cumulative $10,000,000 enn) oone | yisid S43 faa wee erowclooeoooce| core ct 16°11. 1%) Saat 1319 pall BSS 
Preferred stock non-cumula pn! EE I ae eras | °952.600| ....-0-- | scemaagnebenih e 
Prior lien Mortgage $10, 000-000 59 Ey -F. — 451 1900 1,000 &c| 9,575,000 34e5 & J Saly 1 1925 |\Columbia oR: Co, 60 Wall 
vers’ collateral notes a a ra 
‘Aug 11917 Series A.---------.--.----------| 451 1916 | 1,000, _ 100,000, 6 |F & AlzAug11918 [Empire Tr Co, New York 
First mtge g $6,500,000 red after July 1925- we. xc&r 451, 1900 1,000 &¢} 6,500,000) 4g A & O'Apr 1 1950 Columbia Tr Co, 60 Wall 
Coll tr bonds secured by C & A stock, Ser A -Ce.xo*| ---| 1907 1, | 6,480,000) 4¢ F & AjAug 1 1917 Aug °14 coupon not paid 
do do do  )S Pew aes 1, | 5,047,000| 24¢ |F & AjAug 11917 do do 
ny L locomotive equipment notes June 1 i9i8 cone loownseee 547,410 5 Bo y. - Sa a Aa ee 
‘oledo Terminal— First M $6,000,000 g int guar.Col.x 31.27 1907 1,000' 4,200,000: 4% eM & N'Nov 1 1957 Columbia Tr Co, N Y¥ 
Toledo Walken das Valley & Ohio—See Toledo Colum bus & | Ohio River Ry| 
Sone 8 & ‘Ge a fi jeld--O cone prs acta eal yes 100 1,650,000 Vari Apr 15°197% |Co ffi Phila 
° e ommon stock........--- onxe| cose 650, | aia secmnned arious |Apr mpany'’s office, 
Tepege’ erred stock 7% non-cum._...........-------- | pee Greek 100 500,000 7 Various Apr 15 ‘19 7% So do 


z Or at end of receivership. 





























In Oct. 1918 with Kanawha & Mich. started building a 5-mile cut-off 
gong pes ee in Gallia County to reach a number of coal areas. 
p 

Owns ail! stock and bonds of Zanesville & West. Ry., Toren to owe 

and Zanesville, O., with branches, 90 m., oper. separately. 906. 

In 1914 purchased from the Ches. & Ohio Ry. and La EB & P Mich. 
com ern Ry. now New York Central RR. $8,947,900 of the $9,000,000 

nawha & Michi igan Ry. stock, issuing therefor demand or one-year notes 


ng $8,719,012 1250. Total outstanding ene and bills pay- 
able as of ‘Dec. 31 1918. il ,543,199, all owned by N. Central RR. 
New York Central RR. owns $3.701,400 pref. and $5 846,300 oushanan 


stock—all the capital stock outstanding —t e balance authorized be held 
by the Toledo & Ohio Central Ry. . 90, p. 771, 1095: . 804. 
Annual compensation under Sig ‘operation, $1.0 086, B50- ganesville & 


Western (additional), def., $107,598. V. 109, p. 

DIVIDENDS.— {1909. ign. seit. 1012-18. 1913-17 incl. 
Common ay 1908) --.-(%) 1 7% B yeast y None 
PUN C2 Feladsacecdénscam 5 7% 2 yearly None 


Obliigattons.—In Mar. 1917 sold $1,200 Ow anu 
covering 1,000 all-steel 55-ton hopper cars. - 104, p. 


GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first al Ry. bonds (see that company AS 

The Toledo & Ohio Central Co. (of which the N. PY. entral owns all 
of outstanding stock) and the Hocking Valley Ry. Co. were guarantors of 
the bonds of me Continenser Coal Co. and Kanawha & Hockin - ¥' Coal & 


oquepuent trusts 
1265. 


Coke Co. The bo having been declared due because of defa’ ay- 

ment by the coal commaninn of the interest on their bonds, the , ay ork 

Central RR., under terms as to holding by a trustee, &c., ‘imposed b — 
n 


ar Court « of Ohio stepped in and bought the bonds at par an 


yt York Central RR. acquired bonds of the Contineta Coal Co. 
$1, Bee. 000 and Kanawha & Hocking Coal & Coke Co. $2,569,000. Sub- 
sequently bonds of the Continental Coal Co. in amount $1 6Oee .000 were 
sold, leaving balance of $28,000 in the treasury of the railroad compeny. 
See Sunday Creek Co., V. 106, p. 2349; also Kanawha & H.C. & C. C 


—Vv. p 1529. 
p AT O31 ing Stock.—The Director-General of RRs. allotted 750 freight 
and 20 locomotives, estimated to cost 


cars, estimated to cost $2,138,250, 

$1,024,000; a total of $3,162,250. Of this equipment, 392 freight cars and 
20 locomotives were delivered during 1918. These allotments were accep- 
ted by the company and the financing of the cost thereof is being arranged 
between the Director-General and the company. V. 109, p. 471 








EARNINGS.—8 maga (04 tee $5,858,279; net (after $384,902 
Jan. 1 to Aug. 31 1918_.Gross 6,315,508; taxes), 776,227 
ANNUAL REPORT.—Report for 1918 was in V. 108. p. 471. Of the 
total tonnage in 1918, 8,194,799 was bituminous coal. 
Years end. Dec. 31— 1918. 1917. 1916. 1915 
pares revenues_-_-___ $10,129,660 $8,088,541 $6,203,847 4,722,352 
et, after taxes_._._..- $814,938 $1,602,324 $1,293,171 $835,641 
Ceenensen eeermen... O@L.Oee mer - on. ecdewate dbdbwbes 
Other income. ........- 678,501 692,149 916,053 642 ,243 
Total income..-__ ~~ $1,765,152 $2,294,473 $2,209,234 $1,477,884 
Interest, rents, &c.___- 1,686,225 1,379,783 1,464,933 1,434,771 
Balance, surplus___-_- $78,927 $914,690 $744,031 $43,113 


Pres., W. K. Vanderbilt Jr.; Fed. Mer., F. B. Sheldon, Columbus, 0.— 
(V. 107, p. 1386; V. 108, p. 380; V. 109, p. 471. 


* TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvanta RR- 
—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Tll., 10 miles; ig A with Wabash, 1 mile: rr e at 
Peoria and Burl ington, Ia., 17°m.; 248 miles. Stock, 4.000 
(par $100); Cuistending. $4,076,900, of which the Pa. Co. and & Q. 
each own about $2,011,200. Mortgage abs 45, p. 242. 

Car trusts outstanding Dec. 31 1917, $108. ‘83! il payable, $718, 000. 

In July 1917 Pres. N. Armstr rong was a receiver, both iy 
cipal and interest oye sal a 1917 on the $4, 5, 000 Ist Mtge. 4s being 
default. V. 105, 873 31 1917 Penn. Co. owned $1,248,000 lat’ e 
BR Mole ders’ ‘Committee: * pacers Denny, Acres Iselin Je. and Hoary 

7%) armers’ n rust Co., ° e ty 

Majority —y OR 04, p. 1046; V. 105, p. 73, 390 

Federal Compensation ph: ompensation under Federal control, $159,739 
(contract, executed). 


EARNS.—For ay 1017 (Vv. 107. Dp. 386) and 8 mos. ended Aug. 31: 


Calendar Other Interest, Balance. 
Years— a... 2 $s. Eat wings Income. Tazes, &c. Surplus. 
191 i hhaéhoee ik 1645.5 433 MEETS: eek Skee ake 

aides dnlat thn esas 104,657 218,9 ‘ 94,895 
1919—8 mos... 1,065, 778 def70,789 . meen Caee.728 means 
1918—8 mos... 1,014 3,530 126,150 71,481 58,199 

x Federal income ae 1 (before bond int., &c.) shows net def,. $4,377. 
Federal Mer., C. G. Burnham, Chicago, Iil.—(V. 109, p. 1367.) 


* TOLEDO RIVERSIDE RY.—(V. 107, p. 1838.) 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., 
to Ashley, Mich., 95.91 miles. The Grand Trunk of Canada owns gine 
$1,600,000 stock and also the $1 ,662,000 bonds. V.71,p. 85; V. 72,pD. 
Fed. Mer., H. E. Whittenberger, Detroit, Mich, 


* TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
Kast St. Louis, 454 m. (mostly 75 & 80-lb. steel rails); sidings, &c., 182 m.; 
also has trackage to St. Louls and Toledo Union depots. Owns cathy 
oledo 


with the Grand Trunk Western Ry. all the stock of the Detroit & 
Shore Line Ry. 


Detroit to Toledo 





48 i. jointly guaranteeing its 4% 
6, D. 655 


issue $2,918,000. V.7 


bonds; present 





ge wg 9 -—Successor of Tol. St. L 
n 
preferr 


. & K.C. (foreclosed); V. 70, p. 1196. 
1907 acquired control of the aanee © A & ey D viz. $6,430,000 
and $14,420,000 common stock 


RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. Ross was a 
receiver. V.99,p ae. - Jan. 1915 foreclosure suit was bro t under 
collateral trust antag 100, p. 231. In 1918 eae Dp was pen 
involving the validity or “tho. Solkadieel trust bonds. V. 106, 1462. 

The stockholders protective committee in Nov. 1918 brought ‘suit = 7 
vent the U. S. RR. Administracion from compelling the company to 
chase 1,250 freight cars assigned e a cost of $3,572,250, which it is detaek 
far exceeds their normal value. - 108, p. 2009, 2098: 


PREFERRED nrenetinccra bees to Oct. 1911, 4%; none since. 
V. 93, p. 1669. Common stock, $10,000,000; par, $100. 


BONDS.—Of the Prior Lien 3 4s, $425,000 was in the treasury Dec. 31 
1918. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued a ot Lane — to retire the prior lien bonds. The collateral trust nese 
secured by Chic. & Alton stock are limited to $12,000,000, Series A be 
issued in exchange for C. & A.pref. stock,$ for $, and Series B (bearing int. 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. sonal 
on the basis of $35 in bonds for $100 stock, spe bonds ot both — are 
squaity secured by the deposited security. 85, 1647: 86. 1468. 

6 Aug. 1914 interest was defaulted. V. 99. p. 199. The | bonds Fell due 
Aug. 1 1917 and yomels unpaid. On Dec. 31 1918 Ch. Id. & Pacific 
Ry. Co. owned $400,000 series A and all of the $5,047.000 pi a B bonds. 

To Nov. 15 1919 all interest on bonds and equipment notes was being 
paid promptly when due. 

Protective Committee for S*. A_and B Collat. Trust Bonds.—Edwin S. 
Merrill, Chairman; G. . Wade, Sec.; Union Trust Co., 2 os Ss 
tary. In Oct. 1916 the oa of dep. for ‘$4. 559,000 **A”’ bonds nad 
on the N. Y. Stock Exchange. V. 101, p. 1208: V. 99, p. 344, 408, 1301, 1675. 

Committee for 1st M. Bonds.—Alvin W. Krech, Chairman; O. 8. Herring, 
Sec., 37 Wall St. V. 100, p. 1753. 

Committee {rr ‘or Pref. and Com Stock.—Jules_S. Bache, og yry E. P. 
Goetz, Sec.; Empire Trust Co., N. Y., depositary. In Dec. 1916 certs. of 
deposit for over 85% of the common and a’ wee. = list of N. Y. Stock 
Exchange. - 99, p. 1750, 1911; V. 22 


STANDARD RETURN as certified by I.-S. 
yet executed. 


pointed 


Cc. Comm., $994,294, not 
A claim has been filed with the Federal Government for an 


annual compensation of $1,170,346. V. 109, p. 1787. 
EARNINGS.—12 mos., {1938 - -Gross, $8, 306,127; net (before$1,881,990 
Jan. 1 to Dec. 31. 917_.Gross, 7 041.662: taxes), 2'017.800 
For 8 months— {1919__Gross, $4,968,713; net (before $744,864 
Jan. 1 to Aug. 31. \1918_-Gross, 5,244:516; taxes), 1,225,476 


REPORT .—For cal. year 1918 was in V. 109, p. 1787. 
Years end. De. 4 
1918. 


31— 


came p aT. 
916. 





Tl C0NNOUES |. lcncenedaacuanesmee $8,306,127 $7 041, 663 $5, ooe 987 
Net earnings (after taxes)_._...._.___--$1,607,619 $1,697,658 $1,898,322 
NN CECE EE Sapa 994/29 t eeienn  cannoe 
RES: CELI GS PAP 86,263 155,245 112,808 

ES SEE SEE LI ES. $1,080,557 $1,812,903 $2,011,130 
Interest on funded debt__---..------ x$1,094,273 x$1,094,381 $1,087,467 
OSS SEE RG ENE ORE 549,119 435,434 
Other interest, discount, &c.._..---- 373,351 59,501 66,345 





FE RO Ae gly TRG RA def.$387 ,066 sur$109,901 sur$421,883 
x Incl. int. on A. & B. bonds, due 1917, amounting to $461, 0380, defaulted. 


DIRECTORS.—W. L. Ross (Pres.), Sohn Hubbard, T. P. Shonts, 
E. J. Berwind, Clarence Brown, Spencer D. Carr, Colgate ‘Hoyt, Wm. Shil- 
laber, Frank H. Davis, J. 8. Bache and James Steuart Mackie; Fed. Mer., 
B. C. Stevenson, Toledo; Treas. and Asst. to Receiver, A. L. Ungewitter. 
Office, 60 Wall St., N. ¥Y.—(V. 108, p. 270, 785, 1938.) 


* TOLEDO TERMINAL RR —Owns belt road, 28.77 miles (including two 
pridges), with 2%-mile branch to terminal station: total, 31.27 miles. 
s. Admin. in May 1918 sanctioned capital outlays of $173,964 

V. 107, Pp. Bo is6, 

ORGANIZATION —-Qontralied by nine roads. V. 84, p. 130; V. 85, 

. 100, 347, 1402; V. 86, p % 
sf Stock outstanding, $4,000,000. Of the $6,000,000 new ponte, 34,- 
200,000 have been issued and $100,000 held in treasury. V. 99, 1216. 
The Pere Marquette and Cin. Ham. & Day. (foreclosed), each guacamsecd 

ayment of 16.12% of the interest on the bonds, and the moomng Vere. 
Doneapiventa Co., New York Central, Mich. Central, Tol. 
Grand Trunk Western, Hocking Valley and Toledo & Ohio Central, 95 68% 
each. For cal. year 1918, Federal compensation, $252,999; other income, 
$2,833; deductions, incl. int. on funded debt, $189,000, and other chz arges, 


leaves a balance, deficit, of $3,519. For cal. year 1917 , gross, $587,195; 
net, after taxes, $62,714. Bryan Thomas, Sec., and A. L. Ungewitter. 
Treas. Gen. Mer. under U. 8S. Govt., A. B. Newell, Toledo.—(V. 106, p 


2561, 1838, 2188.) 


GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah tr 
- | STRNORA ‘ZS 89 miles; trackage, 9 miles; branches, &c., 12 mile<. 


V. 82, p. 80. 
DIVIDENDS— 196. gh 1908- ll. y. te 10i6 ee "18 » 4 
= aaah deel panies 27% one 
| snedapaoe We ioe Koos 67 a ; 27 
A sinking fund retired to July 1 1917, all the $1, 50,000 4 therefore 
issued under the $1,500,000 mortgage of 1906. V.1i05, p. 717; V. 82, p.806. 














%*& Governmen 
Nov., 1919.] *&ontor RAILWAY STOCKS AND BONDS “Sea. 127 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road | Bonds| Value (|Outsianding % Payable | and Maturity Dividends are Payable. 
Tonopah & Tidewater RR.—I1st M deb stk certs g gu Sa, tee” £500,000 4% |A &O 15\July 1 1960 Ind & Gen Inv Tr,London 
Sterling » ear, redeemable 105-........... --.-| 1907 £100 175,000 5 M & S July 1 1960 Glyn,Milis,Curr & Co, Lon 
oronto Ham “& Buff—list Mg $40,000 p soneertaser, “ 84| 1896 1,000} 3,280,000 4¢ \J & Di\Junel 1946 Lincoln Nat Beak, N Y 
Consol ist M $10,000,000 sk fund guar___._.__- ee 1.000; 2,000,000 44 Gin @& BiBee 1 UGS  lesatinnccmiivawdninenada 
Equip gold ser A due $75,000 s-a (V.96.p B6iCe-x ose! 1913 1,000 525,000 4% ¢F & A/Feb 20-Feb '23\New York 
Trans-Mississippi Term Co— Ist M sf red t05 Gyc*r* ---| 1914 100 &c| See text 5 J & JiJuly 1 1944 NYTreas Of,Gr Cen Ter 
Note issue $4,250 .000 at 7% g cali 101. Ext 3 yrs_Ea ---| 1914 1,000} 3,733,000 7 M & N'Nov 1 1920 Office, 149 B’way N Y 
moe ap tes mtge goid $500, --<-2G.z0° &r 42) 1906 | 1,000&c0 34, 52 \J & JiJan 1 1956 Guaranty Trust Co, N ¥ 
Traverse City RR—See Grand Rapids & Ind Ry— 
fremont & Gulf—First ore gold red cext... ic. xc* 67} 1908 1,000; 1,550,000 5 F & AlFebili New York and Chicago 
Troy A. bush—Stoc rental New York Cent O aace 50 275,000 7 J & D 15\June 15 '19, 34| Troy 
Tuckerton RR it M ext 1910 red 1920 at 105-.--.c* 29; 1880 | 500 &o 100,000 5 J & JiJuly 1 1930 Camden (NJ)S D & Tr Go 
er & Delaware—Cons M for $2,000,000 -§,Ce-0 101) 1888 1,000; 2,600,000 56¢ \J & D/Junel 1928 Central Un. Trust Co,N Y 
we - 2 mort page $B .200, 000... nccccnns G,c ---| 1902 1,000 -000,000 4< A & O/Oct 1 1952 do do 
Unadilla Valley— M $200,000 gold a at 110 19} 1904 {1,000 &c 200,000 4g |J & JiJan 1 1934 Bankers Trust Co, N Y¥ 
vase und. Electric DP cclckts chur puso tech 1907 | £ &o| £1,832,400| 43% |J. & J\Jan 11933 |N Y, Lona, 
nm J able at-par (see text) _- iui 832, an ond, &¢ 
Central London Ry- trust ctfs £3, ,000 guar 4% ~~ OAL, EES LE, RES . 671 + Na RR ee eee ame terdam 
First cum 6% deb (income) stock call at 25. inate dust DE [ooudaone 1,273,000) Up to 6 |F & A3i)1 % pd 6mos Dec 1918 
Income bonds 6% non-cum cal] at par £6,500,000__ ---| 1908 £ &o 330,050) Upto6 |M & SiJan 11948 3% pd 6 mos Dec bse 1918 
Three-year notes (renewed in March 1917)_____- adult BEET labewebie £700,000 GI: lesommacd Met. IGS —s_—s uses eden dnesusuime ie 
o Capea) SOG (ENE POI) 01a ncccccncdsncesecone BS ge a 10} 5,000,000)........ Oe: BO Pinnetcdddeccesc] dckdensnaeeekaias 
- **A’’ Ordinary shares of 1 shilling each £60,035_-_-_- dual cose th ee CE ib itn in ola adintandldakbwtindunns cl abodidaieie as 
Contingent certificates........................- ciel “sb a ee 5,000,000}... _ Bh SR 5 ad Wile me alias Baring Bros., London — 
Met Dist and Lon El Ry pow house 4% rentohgstk) -../ .... |......-.- £2,250,000 BM | [ndwwaadefecccesaascacen London 





























REPORT.—For year ending Dec. a } 2087, V. 106, p. 2443. 


& a 7 gg ‘net . Divs. ite ae. Sur. or D os 

Income. 4.) a ur. or De 

Year 1918_-..-$472.60 608 oie soi "39, at ASE Yi (P 0bder.$3 2,04 
6 mos. 1918_..-$253,907 $77 $4,861 $17, 300 $37. 570 Sor Pot 439 
Year 1917-_.--. $625,612 $274. 86, ial. oe6 $35.000 15,500 sur.$2,529 


. B. Cutter; Sec., Wm. 
—(V. 106, D. 397, 2230, 2443.) 


TONOPAH & TIDEWATER RR.—See page 136. 


ATORONTO HAMILTON & BUFFALO RY.—Owns Welland Junction 
to Waterford Junction, Ont., 80 miles; Port Mailtand a * Lake Erie, Ont., 
north about 20 miles to Smithville; trackage, 4 miles. =< car ferry 
between fi. ny Port Maitland in connection wit . Y. Central 


Lines. 106, 

STOCK. —Auth., 35. 500,000, $4,512,500 outstanding Dec. 31 1918, 
held by N. Y. Central system and Canadian Pacific, the last named on 
oe. 31 1918, qruse $749,600 re} — $1, . 009 consols. V. 61, p. 753; 

- 63, . 359; V. 68, p. 475, 1134; in Oct. 1912 a cash divi- 
7 oO "20% ae paid. On Oct. ¥ toi Per (quer) was paid, 1914, 
Jan., April and July, 174, % 7a; -ar-wy then to Son (15° when 1% % was paid: 
April 1917 to Jan. 1919, 5% p. (1% % quar. i): ‘In April, July and Oct. 
1919 paid 14%%. V. 100, Dp. 310. ‘Loans and bills payable Dec. 31 1918, 
$475,000. 

BONDS.—Under traffic agreement with N. Y. Central, Michigan Cent., 
Canada Southern and Comey Pacific, interest on 1st Mtge. bonds is 
a a: See V. 68, p. 475, and advt. in ‘“‘Chronicle’’ of 
ar. u 
Tne Consol. ist M. bonds ($10,000,000 auth.) are a first lien on the former 
Erie & Ontario ne at $45,000 per mile, and a third lien on the remainder of 
me. copers? to previo for betterments, refunding, &c. V. 101, B; 538; 
_ & he be Central RR. Co., Canada Southern y. 
and 4d Geaddian Pacifi y. Co. were to join in a guaranty of the a as 
thereon an _—— ‘tor sinking fund in proparees to their res ive in- 
terests ther but in March 1917 the Ohio Supreme Court held that, 
nile t the New York Central might guarantee such of the Toronto Hamilton 
& Buffalo bonds as it may itself own or acquire, it is not permitted, under 
the Ohio law, to make a joint guaranty with the other a arvat4 com- 


Henshaw, Bullitt me? Philadelphia. 


panies. See V. 101, p. 1975, and Can. Pac.. V. 103 +p. 150 104, p.1146. 
Cal. anal Net (a fler Other Charges, Balance, 
Year— Revenu Tazes) Income. ends. Surplus. 
1918__.$3,045, "482 $1,109, 324 $113,050 $319. 867 (5% 8235, 625 $676,882 
1917__-. 2,358,024 749,482 81,532 296,475 (5%) 225,625 308,914 
1916--- 1.870.237 705,029 87.849 279.028 (2%) 101 031 412,319 
—(V. 102, p. 1626; V. 103, p. 1593; v. 106, p. 930, 2346: Vv. 108, p. 1722.) 


TRANSCONTINENTAL RY.—See Grand Trunk Pacific Ry. above. 


* TRANS-MISSISSIPPI TERMINAL CO, —New Orleanst erminals, 
opened Feb. 15 1916. Texas & Pacific and Mo. Pac. RR. Co. each 
ove one-half of the $2,000,000 oes, of Trans-Mississip i Terminal RR. 

, successor to the Trans- Mississippi Terminal Co., and jointly For i ioe |X 

n. and int. not exceeding $7,500, bonds. Of the bonds, 
pria. been deposited to secure an issue of $4,250,000 6% 3-year gold notes 
dated Nov. i 1914. The shareholders voted Oct. $2 917 to extend 
the 6% notes,due Nov. 1 1917 to Nov. 1 1920, the interest rate betas 
increased from 6 to 7%, the joint guaranty also being continued. See 
105, p. 1523, 1709. Of the $4,250,000 notes issued, $125,000 retired 
through sinking fund, $392,000 in treasury and $3, 733 000 in hands of 


ublic. Opening merger of freight terminals still in force in Oct. 1919. 
y 107, p. 803. for cal. year 1918, Federal compensation, $665,391; ti axes, 
$18,937> , on bonds, $261,430; rents, &c., $202,439; sink. fund, $40,322 
miscellaneous, $4,529; bal., surplus, $137, 730. 

Federal Compensation $665,392 yearly during Federal control. 

President, C. L. Wallace; Potersy Megr., J. L. Lancaster, Dallas, Tex., 
and Gen. Mgr. under U. 8. Govt., J. A. Somerville.—(V. 107, p. 403, 803.) 


*% TRANSYLVANIA RR.—Hendersvoville w Lake Totaway, N. 
miles. Leased to Southern Hy. for 5U years from Jan. \ 1906 ata | 
of $25,000 yearly for 10 zm and $30,000 thereafter. 

Stock authorized, $420,000. Bonds, see table. (V. 87. “i 8 Bias 


ATRAVERSE CITY LEELANAU & MANISTIQUE RY.—Owns Hatchs 
w Northport, Mich., 24 miles. Trackage Traverse City to Hatchs. 6 m. 
total, 30 miles. In 1918 epepentet oF erations, but to April 1919 was not 


C., 42 


being junked. V. 108, p. 169. , Pp. 975; V. 87, p. 814. Tax agree- 
ment in 1917, V. 105, p. 1999. ‘se = auth., $278, 600. No bonds Feb. 
1917. Year end. June 30 ~ aa gross, $33, 878: net inc ome, $6,557; rentals, 


charges, &c., $10,602; def. $4,013. 
(V. 105, p. 1999.) 


TRAVERSE CITY RR.—See Grand Rapids & Indiana Ry. Co. 


ATREMONT & GULF RY.—Owns Tremont to Winnfield, La., 48 miles; 
Menefee to Rochelle. 18.47 miles: total, 66.74 miles. Stock authorized. 
$5,000,000; outstanding, $2,000,000; par $100. Of the bonds ($5,000,000 
redeemabie in whole or part on pas after Feb. 1 1918 at 105 
. the 33, 450,000 unissued are reserved for extensions at not over 

per mile, for improvements, &c., under restrictions contained in the 
mortgage. V.88,p.1314. For year 191: 5-16, gross, a8 890; net, $120.- 
441; int., taxes, &c., $101,563; provements, $20, bal., def., $392. 
For cal. year 1917, gross, $292, 564; net, after taxes, Siit.123 . Pres., J. 8. 
Joyce, Chicago; Sec., Frank P. Stubbs Jr., Monroe, La.—(V. 88, p. i314.) 


* TRENTON DELAWARE BRIDGE CO,.—-Owns bridge 0.19 miles in length. 
and receives tolls from foot passengers and vehicles. Leased June 20 1877 
to Dec. 1 2870 to Penn. RR.; rent al, $20,000 yearly and 66 2-3% of taxes. 
Stock, $298,900. Contract terminated July 1 1917_with Penn. RR. Co. 
and bridge over to States of Penn. and New Jersey, May 31 1918. 


*& TRINITY x BRAZOS VALLEY RY.—Owns Cleburne to Houston, 
‘vex., 235.5 m.; Teague to Waxahachie, 67.32 m.; trackage at Houston, 


Car trusts outstanding, $6,941. 


12.59 m.; cota, 315.41 m. On June 16 1914 J. W. Robins was appoint- 


ed receiver, the int. on bonds due Jan. 1 1914 being in default. In Sept. 
1919 Gen. John A. Hulen was’ appointed receiver to succeed L. H. Atwell, 
resigned. V. 109, p. 1180; V. 98, p. 1921 

Colorado Southern aod Rock isiaud Co. each own half interest tn stock 
(the Rock Island’s interest being sutect to the Hien of the Colorado & South- 
ern mtge.) The Chic. R. I. & P. Pag 4 Co. also a to pay for, on May 1 
1935 (date of maturity of Ool. & Sou. refunding and extension mtge.), 
a of the lst mtge. bonds and other securities of the Tr. & R. V. Ry. 

V. 80, p. 1423, 2622; V. 82, p. 930, 986; V. 99, p. 1529. This latter obli 
tion was disavowed ‘py receivers of the Ch. R. I. & Pac., but in Jan. 1919 
a settlement was reached by which the latter company on ‘payment of fo 
$4,000,000 cash to the Colorado Southern, a ownershi a a half 
interest in the property. V. 109, D. 672, 677; . 108, p. 380, 1611; V. 103, 
p. 2429; V. 100, p. 2087; V. 102, p. 885. 

, Uwnos one-quarter tuverest iu Th ote Belt & Term. Ry. and practicaily 
entire stock of Galveston Term, Rv. 

Company’s compensation under Federal contract, $100,000 (lump sum). 
Federal Manager, W. B. Scott, Houston, Texas. 

Steck, $50VU,yUU" par, $i10U. In Aug. 19V5 made a first mortgage. to 
secure 30-year 6% bonds due 1935 at $30, 000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstanding June uoie. 

Cert... of indebtedness to Col & Southern and Chic. R. 


acific Ry. June 30 1916. $7,986. 74 6s and 418. The 5% G equip, bo bonds 
of 1907 are jo — y+ Pf & By Col. & u. and © Chic 
V. 84, p. 509. "Ohic. in 1916 and 1917 made no 


payment ba 
account of its our of wy ‘equipment notes, of which $ 000 due 
April 1917, were outstanding on Dec. 31 1917 
EARNINGS.—8 mos., (1819 -Groes. $809,655: 
Jan. 1 to Aug. 31. 1918_Gross, 728,373; taxes) def. 206,648 


. 31 1918, gross, $637,927; net, after taxes, def., $201,- 


For 1917 there was a deficit in the net operating revenue of $116,160, 
to by ory was added for taxes, $71,979, less net credit in miscellaneous items; 
0,954, creating a net income deficit (before deducting bey. charges), 
ete 185. —(V.101, p. 2429; V. 108, p. 380, 685, 1611; V. 109, p. 677). 


*T & GREENBUSH RR.—Owns trom Troy to Rensselaer, 6 miles, 
aoub “ ae leased to the Hudson River RR. Oo. in 1851 at 7% ‘on'$275.- 
000 stock. Lease assumed by N. Y. Cent. RR. Dec. 1914.—V. 106, p.924. 


ATUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m. 
stock suenorised. 2 common, $125,000; pref., $500,000; outstanding » com- 
mon, $106,868; pref., $445,374: par. $50. Year ending June 30 191 , Bross, 
$83,085; net, $i 165; int. and taxes, &c.. $10,279; bal., sur., $8.8 "Pres r*,, 
nd, peer Ww. ’Pharo; V.-P. & Treas. os Wm. Selfridge, Puiiadelphts: ‘Ze 

» Sec., Tuckerton. —(V. 90, p. 628.) 


2 TUSCAROBA \ VALLEY 


net (bef. def.$407 ,605 


For year end. Dec 


R. ere Royal to Blair's ee, oe 27 m. 


(3 ft.) , $50. The $150,000 5 pe tee. 
bonds which fell due July 1 1917 are owned by J. M. Blair and 4 °S Hower, 
the present owners of the road; reorganization probable, V. 08: ‘i $20. 

Year 1917, gross, $32,947; net, $615. For year Ps gross, 4,2 
def., $10,399. Pres.,J.M. Blair.—(V. 67, p. 1162; V . 105, Dp. 820. 


(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on 
udson River), N. Y., bsg Oneonta, 107. 20 miles, with branches, a total of 
128.88 miles. V. 74, 42. Stock, $3,000,000; ousseanding. $1, ~ ,000; 


par, $100. As te extending 4s of 1902, see V. 75, p. 667; V. 79, D. 
“STANDARD RETURN,” &c.—See page 5. 
DIVIDENDS.—Annually in January 1914 to 1918, incl., 3%. 


BARNS. —12 mos.,{1918_Gross, $1,006,444; net, bef. tax., def.$8,200 

Jan. 1 to Dee. 31. \1917- Gross, 1.008; 893; net, bef. taxes’ 211,418 

For 8 months, Jan. 1/1919_Gross, $735, ‘O11: net, bef. tax., df.$1 ret L 

to Aug. 31. 088 - Goes. my f. “io ae. bye taxes 14,7 

Cot Yrs.end. Gross. Com.Divs. piece 

git eceasiaiidl $1. 008,893 s2it 419° S09. 658 13537" wot (3) $57. 000 def.$3,347 

1916 aleimsenils 1.007.840 se 4 ‘669 81.712 194.343 (3) 57.000 sur.42,038 
Mer. under U. S. Govt., Richard O'Sullivan, Kingston, N. Y.— 


Gen 
(Vv. 108, p. 2651.) 


A UNADILEA | VALLEY R Y.—Owns road from Bridgewater to New Ber- 
un, N. Y. iles. ay $200,000; par, $100. V.78, p.104. Bonds, 
see isine hd V. 78, 1499. ‘Lewis R. Morris is trustee. Loans and 
bills payable pr RO) OR Dec. 31 1918, $6, 650. Year 1918, gross, $74,175; 
net, $11,518; bond int., $8,000; taxes, rentals, &c., $4,363: bal., ‘def.: 
$845. Pres., Lewis R. Morris, 27 Cedar St., New York.—(V. 78, p. 1168), 


UNDERGROUND ELECT Ic RYS. CO. OF LONDON, LTD.—OpDerates 
underground electric road, 
Tube Co.—Stock mostly owned, London Electric Ry.........----- 2% 
Tunnel—Leased, maj. stk. owned, Met.Dist.Ry. tre m. i Sclintigso8 


ORGANIZATION .—The company was registered April 9 1902 under 
English Cos. Act and undertook the electrification of the Met. Dist. Ry 
(now controlled and leased), and also became largely interested in three tube 

ies which were amalgamated {n July 1910 as London Electric By. 
fo 1008 finances were readjusted per plan In V. 86. p. | 1044; V. 87. p. 34 
7 1912 important changes were made in the capitalization of the com- 
y and {te subsidiaries in connection with the purchase of control of the 
Pondon G General Omnibus Co. (V. 94, - 352. 417; V. 2. Bs. 112, 362, 4 478) 
and the Central London Ry. (V. 95, p. . 96. p 365), the Oity 
South London Ry., and amalgamation of Met. oe go >- and 





London United ramways Co. (V. 106, p. 1689; V. 107, p. 2189; 108, 

581, 685, 2023) as London Suburban Tract. Co (V. 95, D. Viieoo). 
Pooling agreement of 1916, see V. 20a. Dp. O01. ssl 

2s $e oint power-house rent charge P 1637; V. 93, p. 
185. 872. Income bonds have it votes ‘or AE ‘£100 princi 

- ril 1914 £700,000 3-year 5% notes were sold (in 1917 renewed)’ 

oan OF, City = South London and London Elec. Ry. s ° ° ( 
p. 1265, 1389. - 98, p. 1394; V. 100, p. 1342. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable. 
Union Pacific RR—Common stock $296,178,70U__-_- onal ann $100/$222291 600} Text Q—J |Jan 2°20 2 Office, 165 B'w N ¥ 
Pret stook 4% non-oum $200,000.00 (V7 80. p 186%| | ===) —=-- 100|°99-343.900/4 in 1919|A -& OlJan 2 1920 Sa do “do 
First M g RR & land grant $10,000,000 ¢-..--Bax| 2,090) 1897 | 500 &c/100.000.000 4g¢ J & JiJuly 1 1947 
Bonds redeemable convertible (text)........- Bax -..| 1907 | 500 &c| 26,974,500 4¢ FT & JiJuly 1 1927 oftice: °165 jean NY 
FirstLien & Ref mings s08 107 & beg 1918. Eqg.xc* &r*| 3.556; 1908 $ x60 .974,500 42 \M & S/June 1 2008 New Vork and London 
oR. a Sn I a wena *&r| 1918 1‘000 36300 '000 é 4 i & S\Suly it ty oS Offi “5 165 B’ a Y 
Union RR-~sce 0 BS fp under “Industeials"| ~~~ sata . " re a 
Union Station Co - 5. Chica oe Chicago Union| Statio|n Co 
a re ‘ ry . "22 text.CCyc* eos Sean 1,000} 5,000,000 5¢ |A & OjApr 1 1942 Cont&Com Tr&S Bk, Ch 
Uaieea N Tyee 's & _—— inern—Seo Birmingham & ve _ 100} 21,240,400) 10 Q—I Qos 10°19, 2%34|Offices, Penn RR, Phila 
General mortgage of) Loan of 1923 gold__.____- xr); 233) 1883 1,000]  1.824,0001 4¢ |F & Al|Feb 1 1933 do do 
1871 for $20,000,- of 1929 gold _._._._xc&r|| miles | 1889 1,000} 6,020,000 4¢ M & § Sept 1 iaa2 do do 
now first}Loan of 1944 gold -____ xc&r}| road | 1894 1,000) 5, ,000 4¢ M & S/Mch 1 1944 do do 
mortgage) FP se-| Loan of 1951 gold guar___.xj| and | 1901 1,000; 5,669,000 3%eM & S Moh 1 1951 do do 
oures all equally) Loan of 1948 gp & i gu-_xcé&r}| canal| 1908 1,000 841,000 4g \M & S\Sept 11948 do do 
xy Union Pacific RR in Dec 31 1918 owned further|amou'nts, (viz Of'x $14,098,0/00; of y | $19,400,|000. 
































TEREST ON 6% NON-CUMULATIVE INCOMES ( 


IN 
1910. 1911. Mar.1912. Sept.1912. 19130 1916. 


1917. its 1 1919. 


1% 2% 6% yearly 4% 4% text 
4% p.a. (2% M ot Eh, Mar. 1917 to Sept. 1918, Mar. and Sept. 1919, 


Capitalization of Subsidiary Companies and A 


by Parent 


mounts 
Company .—See issue of June 1918. Statement of Frank Pick, Commercial 
Manager on June oe 1919 before Select Committee of the House of Com- 


mons. V. 109, p. 


REPORT.—Anaoual igh supers toe for year 1918 in V. 108, p. 1605: 


Cai. I oe. a 


Intereston Int.onistCum. Other Balance, 
4 a Income Bds. Inc. Deb. Stk. Int. 


.&c. Sr.orD 


Year. 
1918... £760. 365 afils, 766 ou ry 909 (6) £76,380 £116,656 sur£5, 
1917-- 606.730 1 (6)76,380 82,297 sur. 


09.944 337.602 


) 
1916 - 653.361 106.508 3153408. 173 (6)76.380 


a Includes income tax. 
Rt. Hon. Lord Geo. Hamilton, G.C.8.I., C 


w.—(V. 107, 803, 90 
2434; v. 109, p. 578, 1180, 1462, 1893. 


* UNION PACIFIC RR. —(See 5 Soe. The lines 
ted mil 


72,236 def 7,042 


hairman; Sec., W. E. Man- 
oo. ‘Oftices. Electric Railway House, Broadway. Westminster. Lon- 


35. V. 108, p. 581, 685, 785, 2023, 


ted on Jan. 1 1918 


ageree® es of (wi miles of 2d track and 2,725 miles 
yard track and sidings), A. 8 from Council Bluffs and Kansas City 
in the east, via 4 “se Cheyenne. Ogden. &c., to Portland, Ore., and 
Spokane, Seattle, &c., in the west. he system comprised: 
Miles of Road on Wholly Owned Leased Tr’k’ge Deduc- Total 
Jan. 1 ay Owned. Jointly. &c. Rights. a, Operated. 
Union Pacific RR_...------ 3,602 5 6 3,615 
‘apital Stock Owned—(See each co.) 
Oregon Short Line RR-__---- 2,199 - . ae 9 68 2,348 
Ore.-Wash. RR. & N. Co...1,972 74 95 207 y279 2,069 
TOE 5 nn aiidibiandiiatl 7,764 79 308 255 354 8,032 


x Leased from Oregon-Wash. RR. & Nav. Co. 


wereera RR. forclosed, Salina to Osborne, Kan., 81 


y Includes 207 miles 

leased to Oregon Short Line. *Also owns 4 interest in the Los Angles & 

Salt Lake Ry. (recently San Pedro Los Angeles & Salt Lake), which see. 
In Dec. 1918 was reported to have saunived control of former Salina & 


miles. V. 107, 


p. 21 
HKISTORY.—Incorp. in Utah in tee7 pet Rano of Os. UF 1895 (V. 61, D. 


708, 705, and V. 64, p. 424; V. 66, p. 


Under the modifi “plan for the ay a the Southern 


proved by the U.S. District Court June 30 1913 (V. 
of the Southern Pacific Co. stock was on Fay 4 16 1 


A 4 


entire holdings of $42,547,200 Baltimore & Ohio Ba. (on 
the Penn. RR. The remaining $88.3 357 .6¢ 600 So . Pac. stock formerly owned 
was deposited with a trustee, wh certificates of interest in the 
atock . certificate holders to have no zh ~-. aie and receive no dividends 
natil they exercised the option to convert their certificates into So Pac. 
Oo. stock, after first making affidavit to the effect that the applicant owned 
no Union Pacific stock and was not ectin for any stockholder thereof, or in 
the tpterest of the Union rete. nad sepertes net profit of $16.099.- 


290 from sale of poathers ee 


Pacific 
O13 e 50). 


$38,202,400 


Foect) of 


0. P. stocknoiders in 1 Sy AS an = “which was underwritten. sub- 
acribed for $84,426,700 a = $88,357 rs certite, of interest at 92. See V. 
97, p. 177. 445. 662, 730, 1288, 1904; V. . 895, 1675; V. 95, p. 1543. 


co pany and its sub- 


SECURITIES OWNED.—On Dec. 31 gnc the 


sidiaries held unpledged except as below shown: (1) In a 


liated companies: 


(a) stocks, $30.220,201; | nds and notes, $42,542,600; (2) In outside 
notes and equipment 
trusts, $119,314, 300; a) oe. S. Liberty bonds, $16,534,100. 


Some of Principal Soourtthes Owned as Foresaid Dec. 31 1918 Face Value. 


companies stock, $70.932,147;: and their bonds. 


B.& O. Sp. com. & ref. $5.400,027;| Norf.& W. Sy. ea. 4 ise 1 608.000 
Bonds & equip. ata .. 7,486,000|N. Y. Cent. RR. stock.w$21 .000.000 
O.& Alt. a pref. stock. 10,343, 100, Ref. & Impt. M.4}4s. 3,000,000 
2 nage 66 ($8.- | Convertible 6s_._...-. 8,000 .000 
417,000), oe. ie a 9,225.000| No. Pas —-Gs. Ror Jt 4s. 4,132,000 
O.&N.W.R m. stk. v4'420.600| Penn. RR. & hg 
Geshe (34. 7,000). ae 5.047.000 Various bonds, &c_... 10,600,000 
Oh.Mil.& 8t.P.Ry.pref.. 1.845.000 80. Pacific Oo. 4s, 1949- 6.399.000 
Sundry bonds_-_-.._-- 4.975.000 Term. 4s_. 6.990.000 
D. & H. gold notes, &c. 3,500,000 ieauto. poet 4\4s.__.. 4,586,000 
Diets: Ovnt. RR. stock -y22.500.000 8o0.P R.1ist ref. 4s. 14.563.000 
Joint Ref. 58 ($5.- Los.An Se tt Rok 12,500 .000 
000,000), &c......- 5,098 .000 lst M. 4s of July 1 1961z29,511,000 
RR. Secur. Co. ceocts. 5.423 ._320| Union Pac. Coal . stk. 5,000,000 
8t. Jos. & Gr. Isl. Ry. lst Mtge. 58 (out of 
See 4,926,689' $5,000,000) -....-.. 1,965.000 





lst pref. stock 9 
do and pref. hock 3,369,47 tat Licht’ & 


a 
Ls 
ra 
1) 
we 
ORD 
© 


oe bs_. 12.136.000 
ny Cona. ae ist4%s 3.900.006 


’ 


yz Amounts Pledged.—Oregon Short Line Mtge. covers $4.018.700 

of Yooun **y,"* $20,000, - of “‘w,”” all of **x,"" $8,700,000 of “y,” and $27.- 
577,000 of “a.” "See also “Secured gold bonds below.” 
STOCK.—In 1901 common stock was authorized to be increased by 
Free ,000, O00, $0 to provide for conversion of First Lien 4s, and on June 15 1907 


7. 5100 , of which $42,857,200 to be reserved for conversion Ff the 


000" 45 ed f 1907; balance for future poquirements. 


v g2 p 1271: V. 84, p. 1115; V. 85, p. 1 


LATE DIivs.— 06. "O7-"13. °14. te "16. ‘w. “18. 
. 8 9% 


Common (%)-.-.---- 8 10 yearly 
Extra 


Jan. 19 % ext.; April i918 to Jan. 1920. 


34 % 
Jan. ii pat 3% % and 2% extra, PP July and Oe 2% 


245 % 


NDS 


19. _ 1920. 
0 Jan. 2% 


and 4% extra. 


quar. 


are in ek 


isa7: i: Vv. 99. 


here was We iated on July 20 1914 out of — ae ae profits 
= the oar of each share of —_. stock 13% | Balt. & OMe pref. and 

Vv 08, 3 . & O. com. held in the treasury and also $3 
sf é2 187, 288 238. 454, 525, 840. 914, 1246, 1304" 1539, 





BONDS.—The ist mtge. of 1897 covers the ones 1 on miles, includ- 
the telegraph, terminals, qaip= ent and land grants. V. 66. p. hy 


olders subscribed in for $73,762,000 of $75, 000,000 ne 
vertible 4s at 90. Tocusecanverunts at any time be re Jui 1 1917 {ate 
common stook at $175 per share, and are redeemable option of 


the company, or on any semi-annual interest day since ¢ July 1 1912, ata 
premium of 6%. upon 90 days’ notice, in which case the ae vilege of con- 
version = terminate Me days before redemption date. 84, p. 1115. 


1183; V. 85, p. ise. & 
The Pirsi a iachendinn és ot 1908 are secured by first mort- 
| Eerste on 1,466 eafles of main track, including the line from Julesburg to 
00!2.. and also, subject to the ist mtge., the 2,090 miles of road 
aaa tae BZ. making » tous of 3.556 miles covered by the m Of the 
re bonds, 


maining bonds, $100,000,000 are reserved to retire the Ist 4s of 1947, the 
other $34, ,000 to be issued o for additional ity ime At y 
e 749, 818, 895; V. 86. p. 1468; V. 87, B46 1012 v. 99. D. 

91. p. 872: V. 100. p. 1834: V 191 bo ¥V 192.'p 801 

In July 1918 sold .an issue of $20,000,000 1 chirein 6% cammned Geka Nene, 
Secured (V. » PD. 2758) by Gapomss of the following colla’ “ ted 
market value of over $2 3 ; 2000 200 Chicago & 

ue 


: $5 900. 000 tral R 
Louis & New yt awk, RR. Co. Joint First Ref. Mtge. 5s, due 1963; $4 
000 ees Union Terminal Ry. lst M. 44s, due 1964 (guaranteed wh i 
Guareatees $39,.840.820 Ore.-Wash. RR. on Nav. ist & Ref. 4s ($175. one. 
000 auth. ane not pncinding $31,744,000 in U. P. Treasury. See tha’ 
co. lV: 92, p. 1437; V. 93, p. 1325.) 

Federal contract cnsented in Feb. 1919 fixed the amount of annual 
oun at t $38. 416,000, seahading © the following subsidiary companies: 
The O n Short Line, the O ashington RR. & Nav nag Co., 
the Des Chutes RR., the Green River Water Works Co., the ttlesnake 
Creek Water Co. and the Union Pacific Water Co. V. 108, p. 785. 


EARNINGS.—9 mos., {1819- .Gross, $80,746,408; net (bef. $27,915,009 
Jan. 1 to Sept. 30. 1918 ——% 69.858.762; taxes) 27,394,348 




















REPORT.—yYear now ends Dec. 31. Annual meeting first Tuesday in 

April. Report for 1918 in V. 108. p. 2132. 
Federal Basis ——Company Basis 
1918. 1917. 1916. 1915. 

Average miles___.._._-. 8,016 3" ,987 —— 7,853 
Operating revenue____- 158,845,176 190.191 864 114,412,607 91,952,244 
Oper. exp. & taxes____-. 108,201,664 84,131,458 69,355,937 58,791,940 

Net revenue__....... 50,643,512 45,970,406 45,056,670 33,160,304 

Net from operations.._.. 50,822,110 45,316,464 -------. -.-.-.--. 
Federal rental..______. Te A) gre ake Te oy ei a 3 ee 
Other income___.___--- dr .263 ,686 49,274 1,258,501 1,481,516 
Income from inv., &c_-- 11,747,311 11,791,367 12, 246,971 12/170;541 

Total income_-__._._- 49, 899,736 57,157,105 58,562,142 46,812,361 
Federal war taxes____-_- 2,795,633 1,627. ee 
Bized charges......... 14.5 513;368 14° ‘004.260 15,390,356 15,237,751 
Add’'ns & betterments__ 6'379'835 15,313,973 4,367,075 1,083 ,459 
Preferred divs. (4%) 3'981.740 3,981,740 3,981,740 
Common dividesae i023" 339" 148 10593520160 (8) 17783" 398 (8) 17783" 328 

Balance, surplus____-_ None None 17,039,643 8,726,083 

OFFICERS, &c.—Pres., Judge Robert 8. Lovett (V. 107, p. 2188); 
V.-Ps., H. M. Adams, J. D. Farrell, Wm. A. Harriman and H. . Clark 


(also Gen. sonnet): Sec., Thomas Price; Treas., E. V. 8. Crosby; Fed. 
Mer., E. E. Calvin, Omaha, Neb., and Gen. Mgr. under U. 8. Govt., 

DIRECTORS.—Otto H. Kahn, F.A. Vanderlip, Marvin Hughitt, A. G. 
Earling, Mortimer L. Schiff, Robert 8. Lovett, Oliver Ames, Wm. G. 
Rockefeller, Wm. meg kefeller, Chas. A. Peabody, o.B. couer, Wm. Averil 
Harriman, Ww. Vv. Thorne, Robert W. Goelet and H. W. 

eettes obtan. Room 3234, 120 B’way, N. Y.—(V. 108° = "270, 785, 
1722, 2132; V. 109, p. 1081, 1527.) 

UNION RR., Fictebucsh- —dOwns East Pittsburgh to Streets Run and 
Duquesne, yy 'a.. 9.92 m.: leased: North Bessemer to East Pittsburgh. Pa., 
8.08 m.: P. B..& L. E. RR.; Monongahela Jct. to Mifflin Ict., Pa., 6.77 m.; 
"db AES Ot Southern RR.; total, 24.77 miles. 


STOCK.—Auth. and outstanding, $2,000,000; par, $50; all or a major ty 
owned by U. 8S. Steel Corp. 


BONDS.—See U. 8. Steel Corp. under ‘‘Industrial Companies’’ below. 


* UNION TERMINAL CO. OP DALLAS.—Owns unioo ager station 
at Dallas, Tex., completed Oct. 1916, for use by the M uri Kansas & 
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louls & San 
Francisco, Chicago Rock Island & Pacific and St. Louls & Southwestern 
systems, each owning th of the $48,000 capital stock. Under 99-year 
operating contract the company handles the pamee er business of the a: — 
said companies, whe ae pmenge e all its expenses. llabilities and receive all 
income. In Dec. rinity & Brazos Valley Ry Oo. had dis 
continued opera at. +4 he Dallas, but while it is not released from 
any of its obligations under the operating agreement, its quien? 
will as y aqrend. be discharged by the remaining companies. 101 

U. RR. pri in May 1918 sanctioned capital outlays of $17.08 080. 

Ee about 14% city blocks oo 10 acres of real estate in business 
district, with 10 parallel tracks and space for 8 more; total trackage, 9.6 
miles of main track, 2.8 miles of depot track and 3.1 miles of sidings. also 
5 miles leased from user companies. All of the bonds ($5,000,000). 
have been issued under said agusemees. guaranteed peace! and interest, 
jointly and aoverasy by the e roprietary companies. . 98, p. 1073, 





1158, 1394; V. 103, p. 146. In 1915-16 William alomon x Co... N. Y.. 
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{For abbreviations, &c., see notes on first page.) 


Date 
Road | Bonds | 


Dtotdena 


| hen | Last 
| Payable and Maturtty 


Places Where Interest and 
Dividends are Payable 





RAILROAD COMPANIES | Mie Miles 
| 


ted RRs of Y pro-age New York Central Hit 
fees erase recut bts w 


tis Gina "Bingham 1 Ebr, Ba o Had (end). Nxel 


Seboatere EAA SE a PS ae | 
Valley (N Y)—Stock Ome guaranteed by DL & WwW...) 


ize See ay teem salina aio F 
Van Buren 1 Bri & Aroostook R 
Vandalia R igen penser © a st Louls RE 


Vera Cruz E Isthomus—see N National Railways of M 
eo 6% guar by Fitchburg RR. 
en te & i by Fitchburg RR------ 


“yer cent, oat Valley RS a ae paid BB scat 


Vicicobur dian See | sere is @ Vicksburg 
: : oy & Pac R m 000 - 
5% pean © $2. 000. - os 
Vicks leroy PRED rior lien ext 15 at 5% | : ‘av 
tr Beton tes “oO aise FD LD Li ETE REL LLG LIA. 
be tee on ria $1°000,000 ¢ (see text) =z 
y lala & Southey _— ist M iu by Varo C....-Gx 
Consolidated rei ind Aad as 
uip tr ser E due $2 phe 


do ser F due $21 
do 


wen as Lag = aad g red at 110. - wm eae 
ern— First amnall 
fi Aa kD mortgage $1,000, g.. SSt.zc* 





' 
i" 
SS 2sg 





1910 


1889 


1881 


: 
$ 


3 


a 


SEBEE 
BEE: 


3333 


ee 


3 
8 
= 


SSIs 





—l—) 
< 





< 








B. - 
Biss sted 
3 


bee EE: 
cee 


& 
n 


o 
@ 
to 
J 
oo 


see 
233 § 
KAR w 


33See 8 
3 

PReere & 
we 


NEO 
rm Oro 


ow 

: 

DORKS 
: 

' 

a 

‘ 

' 





.% 
te 
. 2 
ee 
ee | 


38 





exe 
Seer 


BESES 











38 

















O|April 1950 
N| Nov 1 1919. 3%|D 


ore 1919 1%% 
July 1 1939 : 


July 1 A 9278 To 


Aug 1 191 


Oct 7 1919, 3% 
May 

Julyl 1916, 5% 
Oct 1 1940 
Aug 31 1916 
Sept re 2% 
Sept "19 2% 
ad i ‘igat 


To 1910 & & 1923 


oe ¢ de 


i 2008 

Apr Ne 
ay’20-Nov ’21 
Dec 19-June’23 
Mch 20-Mar ‘24 


Feb i. 1917 1% 


july i i918 
Jan 1 1928 





Apr ’17 coup pd July 17 


&WRR 
oy NY Clo N Nat ri 
N k Co, N } 


No maturity 


Del Lack & Western,N Y 
Owned by Del Lack & W 


53 Devonshire St, Boston 

ffice Treas Fitchb’z RR 
Jan 1917 dividend unpaid 
Safe Dep & Tr Co. Boston 
Aug 1918 int pd when due 
Central Un Trust N Y 
Farmers’ L. & Tr Co, NY 
Central Un Trust N ¥ 


Safe Dep & Tr. Balt 
Guaranty Trust Co, N Y 
Bankers Trust Co, N Y 
Guaranty Trust Oo.N ¥ 


Farmers’ L&T G0, & Low 


July 1913 coup 
July 1894 paid ; July uy 1700 





offered these bonds. . 101, p. 1887; +4 102, p. 1164, 1898. 
Ringer; Sec. & Treas., 5: w. itverman; A ud., A. 8. Steirer; Fed. oo - F.G. 
Pettibone; Gen. Mer., under U. . Govt., W. E. Maxson, Galveston.— 


(V. 103, p. 146; V. 107, p. 403, 803, 2187, 2383.) 


Epnge NEw JERSEY RAILROAD & CANAL | £0.- Py Map Penn. 

in Northern poy B from 

. with bran 

to New York, 
wick, 


—P a@ system of roads in 
Teewhen o6 South Amboy and from Trenton to wy ee 


and vevedh A mag a distance of 166 miles; Hudson River f 


1 m.; Del. & Raritan Canal, from Bordentown to New Bruns 


66 m.; Phila. & Trenton and Belvidere, Del.—which see—are 

LEAS E oe in June 1871 to the Pennsylvania _ for ¥99 years 
rental equal to 10% on stock, interest on bonds, taxes. &o 

Of the $21, 240 400 stock outstanding. the Penn. RR. on Dec. 31 1918 


272. 238. — aes. 


iY. 0 
UNITED RAILROADS OF YUCATAN.—V. 104, p.2553; V.105, p 
UNITED RAILWAYS OF THE HAVANA. & REGLA WAREHOUSES. 


owned $1 


EARNINGS. —For year endi <Dee. 31 1918, 
$6,567,746; other income, $130,395; war taxes, DS 
"606,196: dividends, $2,124,040; Bal” def., $4,032, 095 4 


LTD.—(V. 108, p. 2023; V. 109, p. 1459, 


UTAH RAILWAY.—See V. 104, p. 1389; Y. "108, p. 2544; V. 106, p.2012 


& UTICA CHENANGO & SUSQUEHANNA VALLEY 
. Y., to Greene, N. Y., 75 miles; branch to Richfield 
Delaware ieckaweane & Western at 6% on 


Léeml te 
—(V. 108, p. 601.) 


*% UTICA CLINTON & BINGHAMTON RR.—Owns Utica, 
randaliville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Deiaware &« i, Company, which pays rental) 
of $61,500 per annum. Operated by N. Y. Ontario 
street lines owned (10 mien) are leased to osns & Mohawk Valiev y B 
ote = Goer $100), $200, 000 of 


teed by Del. & Hudson 5% ; balance 
3M fo 18 8 to "1912. inel.: i913. 4%; 1914, 73% Ye: “1915 and Bits 3% %; 
917, 334%; 1918, 314%; 1919, Feb., 134%; Aug., 134 %.—(V 


4 VALDOSTA MOULTRIE & WESTERN R Y.—Valdosta to Moultrie, 
Ga.,42 miles. In Jan. 1916 the &R. was sold under foreclosure of lst M. 
to B. P. Sous. for this ey Co.  Orgauised » eae 19 1917, with oe 000 


and 
. 106, p. 1462.) 


- aly 000 awl saan. Content 


ape, stock.’ V. 104, p. 258, 363. 


—(V. 106, 


VANCOUVER, VICTORIA & EASTERN RY. & NAVIGATION .— 
(V. 103, p. 2080.) 
VERA CRUZ TERMINAL.—(V. 105, p. 1210; V. 106, p. 1578, 2015.) 
VERMONT & MASSACHUSETTS RR.—RKoad, Fitchburg to Green- 
eld, Mass., 56 miles of double track; branch, 3 miles. 
burg RR. for 999 years from Jon. 1 1874 at t 8%, on stock, interest on Sends 
and organization expenses. terest rir ne ite vidends regularly paid 


Passenger and freight terminal at Vancouver, B. C.— 


May 1918.—(V. 79, p. 2589; ve 106, p. 


& VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 

44 miles. Controlled by Connestion®, River RR., 

, and was operated by Boston & Maine J agent under lease of Conn. 

1. p tbe with a minimum 

guaranty of 4% on stock. R: 214; V. - 1628. Owns all the 
alls to Windsoe. Vt... 

March 1911 acquired conirol of the seontpeper & Wells River, Barre and 
Chelsea RRs., incl., with spurs, 68 m V. 92, p. 528, 660. Divid 

6%; 1904, a 1905 te July 1916. “incl. 10% Pearly: 1917-18, none. 

and temporary receiver 

porary Seeatcer of the 

Vermont Valley EB. owing to inability to . pay he ¢ the $ $2,300,000 notes due 

terest to Aug. 31 1917 on 

the note was paid Oct. as the interest due Feb. 28 and Aug. 31 1918 was 


River, the Vermont Valley receiving eormiaay © 
stock of Sullivan Co. RR., Belicn, 


n Aug. 916, James H. Hustis, President 
of the p> RE | Maine RR., was made also tem 


that day. V. 103, 805. The six months 
paid when due. V. 106, p. 930. 


Bodds ($1,500,000 Lst 4 +s of 1910) are secured by first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut R Passum psic 
ia jen, 5 er 00 Oo maw ippl Yalley Ry stock. 

sold $2,300,000 one-year notes to construct 
extension a acquire rg 


the Montp. 
endorsed b 
Saree gr ae 
Calendar a... 


Year. Rents, S “ 

1917... $502, 898 Sida Ta SreeTne:, Rents. 
“105. 5 182, 999, 1310, 1414; v. 

ore ARD RETURN.” &c aA... mabe og 


eta eport, to Texas line, 1 
Sone 8 State 1 Line, is 


to ° 
Gomis &o.—Of th 337500000 1) general 5s, $1.3 
w 


Te0 at 0% and 92 Sets soos fc 


mon .. La -N e-——— 
Preferred - yearly- re —-5% y 





Paid 214 % on | the pref, stock in Aug. sa Beer 71018 Cad Synth Abett and 


(TEST BAEMINGS, ——{1919__Gross, $2,111,7 
{1918-- Gross, $7.41. 166 Mex” *384's05 
m expected 


8 mos., Jan. 1 to Aug. 31. 
REPORT For year 1918, based o 
V. 109, p. 1789 


. Pres.; 
Sec.-Treas., Valdosta. i. 104, p. 258, 383. °953, 1389; 
# VALLEY (N. Y.) RR.—Binghamton, N. Y., to vali Line of Penn. 
li miles. Leased to Delaware Lackawanna & Western at 5% per annum 
on stock. The ary .000 Ist M. 5s were purchased at maturity, Aug. 1 1911 


191,634 120,225 _ 067 8); Pee 


Y.—Owns Utica, 
prings, 22 miles. 
No bonds 


N. 


Western. 


94, p. 1764. 


Leased to Fitch- 


miles. 


ge S). 2. ies. 91. 
Wells River, Barre J Barre 
oe oe > ia Suaranteed by the Connecticut River RR. and 

and were extended to Aug. 31 1936, Vv. tg 
wet 923- p. 1675; V. 100, p. 1919; 


. 105, p. I 
930.) 
i et, wafer zoe Interest, Divi 


Balance, 
Sur. or by. 


$50,000 sur.s23.782 792 
107, p. 907.) 


* VICKSBURG SRE VEPORT & PACIFIC RY --Delte BS on 
- sissipp Ki 88 m 17 


re & 
needs. -101, P 774, 1629. 

Divs— 06. ‘07. "Os. ‘09 to ‘12. “13. "14. Ne i¢ . a, 
Com 2 om. oO 0 


taxes), 


8. compensation , in 





Net Inc. Int., 
$2, 689, 104x$457, 820 $277.909 $107,1 
2 5. 747,238 


x Net income in 1918 was compiled 
return , $337 ,948; revenue prior to 1918, “a 515; ong other age gps one 


TEs, General 
1832, 907, 1005; V. 108". i750) 
NBR ee Deane’ 


REZ. 


Edson, Kansas C 
."E. Johnson —(V. 107, p. 


A VIRGINIA, & SARCLUINA SOUTHE 
to Hope Mills, 


yf oy oy J.A. 


to North Lum 
Stock at last accounts, $141 "000: "masoriey owned 
Year ending Dec. tty 1918 
54,926; other income, $38; int., ae. Oe a 
1917, gross S14 os net, after ta 

. 107. Pres., A. 
eedles. ot V. 86. = 1345.) 
IRGINIA & ee, Va. and southerly to -—Owns Bristol, Va.. $9 to coal fields 


In 1908 Southern R 
per share and on July 1 1916 toc 
until terminated Ld either are at a renval equal 


4 


dends 5% each paid 
Jupe and. ee 1915 and June 1916 
f 348, 398, 736; V. 3 
cousol. 60-year be 37 000,000 auth. oN dated A 11 ps O09 
€ reserved st be. V. {u2, Tiel 1187; V. 908, $2 p- 1 
v. 93, p. 1192—(V. ‘03, p. 321, 1509, *5073. ) 

VIRGINIAN RAILWAY.—The main line of the road extends from 

eepwater, on the Kanawha River, in West Virginia, to Sewelil’s Point 
ampton Roads, near Norfolk, Va., a distance of 441 miles. Windin 
Gulf branch, Mullins, W. Va., to Pemberton, 24 miles; other lines own 
, 23 m.; trackage, 24 m.: total, 513 m. 
built aggregating 14.63 miles. 

Road taps the Pocahontas and New River coal) fields, and forms ‘the short- 
est possible route to tidewater over the lowest grades. " From Princeton, 
the main coal-gathering yard, 350 
bound grade does not exceed 0.2 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section’ a pusher is used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4, 

STOCK.—Pref. noms is redeemable as an entirety at any time after 3 
vote 4 majority in amount of all the outstanding 

per share, yous cay accumulated dividends. 
an increase of capital stock 
,000, consisting of $40,000,000 common and 


a ae one aren 


nox —- op peym 


trom $65, 000,000 J te, 
5,000. 5% cu stock. i 
In 1 e- 1917. ‘paid qT dividend of 7% on pref. stock 


1912 ($75. .000,000 auth. issue) are a first lien 
or acquired, including terminals 
$45,500, 000 an are reserved for extensions of the 
main line at not over cost, or $75, 000 per mile, additional branches or 
50,000 per mile, additions and tmpts. of Vir- 
ginia Terminal Ry. at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 
not less than 60% of the securities of other companies whose properties 
goons ten ny engl therewith (to an aggre- 


lders on dan. 27 1917 authori 


BONDS.—The first be of 
on all property 
equipment. The 


second track not to exceed $50 


form extensions or 0 i ts) 
gate not a. 


. 98. p. 454, vis30: 
\ QT ANDARD RETURN, < coli page 5. 
BARB ING. 13 2 mos., 


(1919. “Gross, $8, 
Jan. P to Sept. 30. 


Balguee. ~ -y~ 


am E. Benjamin 
. Hyams, Adrian H. Larkin, Edwin 8. Marston, 


0 
tt Charles H. Hix and Gen. Mgr. under U. 8. Govt., 
Va.—(V. 106, p. 2440: V. 1 , p. 685.) 


WESTE 
15 1914 
344. 


Jeiy 1894 bald waa dt 


coupons were those | 
iif Li: def., $13, 320; int., 
rative contract signed’ in July 1919. (= . 92, DP. 1637, 


-m cou ne due 
= Pour 


Dec. 31 1918, gross 


384,895 def. ; $00,944 "Co-d 





&c. Pf.(5 %) Com. Divs. Surplus. 


O (2%4)$71,412 $5,241 


172,852 107, 140 (2%) 64,271 402,975 
345,128 


i ye 


633.630 181 "362 107,140 sionepalibamimaiie 
on the following basis: Standard 


to Elizabethtown, 
Lumberton. 


16.91 6; bal bal. =o oss. 


y he n; Fed. Megr., 


mines at Mountain Oi ty. Tenn., 
m. Leases 


ie AF 


miles west of 


ersville via Persia to Bull's Gap, Tenn., 14 m.; trackage, 22 = total, 
purchased the $2, 000, stock at a F 
a lease of tne road for one year and from 


103, p. 321. Divi- 


obligs. 
une 1912, June 1913 and Feb. ‘dane end Dec. 1914. 


In 1918 extensions were 


Sewell’s Point, the east- 


of 1%, or 10% ft. per mile, except for a 


tons of coal per train. 


04, p. 258, 453 


on account of accumu- 


and 


5% of cost of 


re moons ae eg named 


“tig? 318, 1385. 


. 95, » 1270; 


; V. 105, p. 2186. 


7-Gross, 10.242 


1918 Gross, $i}. 906, 8.446: net » Os. $2, 2-628. 537 
628 252: ‘net anpet! $2 056; ‘727 
W918. Gross, s 679, 748; taxes), 2,424,714 
REPORT. p—-Mapert for year end. Dec. 31 1917 was in V. 106, p. 2440: 
Calendar Year. ? 917. 


1 
posdorcussensece $10,242,473 
eee $3,972,111 

624.966 





a a ia callers emit .597 ,077 

Lice nin nidagebtainmaiein aa 1 E04. 961 
BLS, 3 RTE EDEN TEIN. 251.351 
Pref. divs. account of accumulations _(7)1.956.850 


1916. 15. 
55.54 $2:521:008 
"443.057 “215,910 

$4.243.763 $2,737,003 
1'516:843 $1:417.179 
247,613  °234'934 





isha bnciiais desk mins $883.915 $2.4 $1.084 
Coal and coke tonnage, year 1917. 6.403,956, agaiast rei 512.912. 
OFFICERS. ne. and 
Clark, 60 

DIRECTORS — wwii 
Charles E. Miteheit, 


yD Stack, Norfolk, 
AW APAsiLe CHESTER & 


e RR.— Menard, Il. te DMs. Verncn. 
ilster of Chester, fil., 
1,250,000; par, 100. ‘viret 
7 1886. none since; on 


Year ending 


ll , &e., 624; bal., 














*& Government 
Control. 


Noy., 1919 | 


RAILWAY STOCKS AND BONDS 





APrivate 
Con 


trol. L3i 











= 











RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page } Road | Bonds| Value (Outstanding % Payabie | and Maturity Dividends are Payable 
Webash-Pittsbursh Term—See Pitts & West Va 
""Sommon Railway— 
pe ete apn red 110 aft 5 yr kext) picaiss Hoorn +100 $B '976.800 RASCH ia RE Apr 30 (918 1%|___.-- NM ihe Ce ee . 
Sony one 15% pret stock B red 110 10 ate toto fb. ound daa gt Ae 2 7. RRR eee ead mes Sh Soka dates * ci ge ESS 
oat oe secured by Belt Ry & R stock... ---| 1915 1.000} 1.500, 4a |M & N/May i 1920 New York 
First mortgage gold ($34,000,000)_....... Ce.zc*| 1.542) 1889 1.000} 33,900,000 5¢ |M & N/May 1 1939 Centrai Union Trust, N Y 
Second ih hs desea Ghnspne-daveniin ~-----Mp.zc|} 1,009) 1889 1,000} 14,000,000 5¢@ |iF & AjFeb 1 1939 do do 
Deben m come non-cum Series B not red _Ba| 1.542) 1889 1,000 rye td 6 J & J)See text 6% in 1918. 
Detroit =~ Ext ist M gsf red 110 ..._Ce.sc* 150) 1891 1,000) 2,643. 52a 78 & JiJuly 1 1941 Central Union Trust, N Y 
Des Moines Div ist M ¢ $1,800,000}(V 68, p 574) Nxc* 94) 1899 1,000} 1,600,000 4g¢ 3 & JiJan 1 1939 New York Trust Co, N x 
Toledo & > menage Day rl ¢ - ’ --Col.xc*| 225) 1901 1,000} 3,000,000 4¢ iM & S3/Meoh 1 1941 Equitable Trust Co, N Y 
Omaha Div $3,500, 75. p 686) --Eq.xc*| 144) 1901 | 500 &c| 3:173.000i 3% ¢iA & OlOct 1 1941 do do 
lst terminal m mateo 510 000.000) id_.Ba.xc*&r ---| 1904 1,000 &c| 3,923.909 4g iJ & dJiJan 1 1954 do do 
Kan ow Bx0 Sp & Nor guar (V 79 p 2697) -z 9} 1901 500 100,000 4¢ |J & JiJan 1 1928 Office St 
— St Louis $300 gold & 1.SSt.x 22} 1902 1,000 200,000 4¢ |IM & N|May 1 1942 Office, 165 B'way, NY 
siccntan tants dniton teak (V 72, p 822)N.xc&r| ...| 1901 1,.000| 627.0001 5@ |M & S/Mar lI 1921 Y Trust 
“PEST Si Race GEMM OSE reopens Pxeeas| fal i505 | 1.008) TRB bus OS lS Pansy oO Hage ow RE NY 
, wvvy & 8 FP WS fee eee Cc r * . 4 ug 
Washington & Columbia Riv N P 
wasnia ton a in—Ist M $475,000 yO t 19} 1901 1,000 378,000 J iJ 1 1939 Reading Trust Oo, Phila 
ashing n— J 4 rent_ 1 J P & JiJan ‘ e 
Wasniggton eg z quay $00,000 % 4a) (text) Us’ *& 1905 |1.000 &c| 12 es 3 Se F & Feb 1 1946 Washington & New York 
er— g x $.x0° &r side J c J ,000 &4 AlFe as ew Yor 
Wash & Vand—Iist M $1.500.000 g gu p&i_SBa.xc* .-.| 1907 1,000 720.000 44 ! F & AlFeb 1 194° U S Tr Co, N Y: & Balt 
Ww & Western RR Fee notes .. Bil: Heke  hwsincasinn 142,000 Rs Me ee 8 8 ees SPER eae Se 
wae an Wells & woo — ie = M me ead (text)..-.Nx 41; 1902 1,000 000 5¢ \F & AjAug 1 lY¥su Bankers Trust Co, NY 
West Jersey & a schigSechuies 50) 11,586,.250\5 im 1919/A  & O/}Oct 1 1919 2%4|Broad St Station, Phila 
guaranteed stock (includ 4 $19.500 wi ee 50 04 6 J & DiJunei 1919 3% do do 
Consol M eS gs a2------xC% 333| 1896 1.000! 1,561,000 4¢ \J & JiJuly 1 1936 do do 
Series B $1,500,000 gold .._-.-.---_---.-.- xc 338) 1896 1,000 47, 3%e3 & SJIiJuly 1 1936 do do 
Gold Series C & D ( P56 000 Series C 3 4s) _ 338) 1896 1,000) 1,814,000;3% & 4\J & J\July 1 1936 do do 
Dt 1 stibahpinhbabhaphowvinnéoun sina 338) 1896 1,000 79, 4g \|J & JiJuly 1 1936 do do 
IO isin: did aaak Aibadidih hab taibin ala lade wcaradiaied xo* Sei Ss hg SUL IN ,000 ae: wu ¢ jew 1 i do do 
West Shore—Iist M gu p & i end ae NY ons at 479) 1 1,000 & | 49,994,500 4 J & <dJiJan 1 2361 Grand Central Term, N Y 
West Side Belt RR, Pitts—See Terminal RR} & Coal! Co 
West Yersinia Central & ‘Sittsbur mw Be Western Mairyland| RR 
West Virginia & Pittsburg Baltimore & Ohio 





























* WABASH RAILWAY .—(See }éep.)—Embraces lines as follows, viz.: 
Owns East o Miles 


Toledo, O., 4 fast Hi 3t. L. Levee to Ferguson, Mo.. 11 
Camp Point and itcwion t Til 536 | Salisbury to Glasgow, Ia., &c. 15 
Decatur, Tll., to E. St. Louis... 109| @xcelsior Spr. to Milw. Juno.- 9 
Streator to Fairbury -. ae OT Li = to Council ° 
Altamont, Ill---------- 214) «potal owned and leased_....2,034 


Trackage, &c. 
Chicago to Clarke Junction. --_-. 





2 
27 
— —" O., on line EF og 150| Moberly to Hannibal_-...---- 9 
Attica to Covington......._.. 15| East Hanniba! to Quincy ----_- 16 
oll. A to Stine: 8 eet 12 Short lines to Quincy. De 
oe pe to ee ag" O..-. 50 oder teen. IE eid. sage ore 64 
ow Moves to Sete, iad.... 20) numlo, N.Y. vt “Detroit.__ 243 
Owns West of Miss. River (Grand fr. Ry., V. 105,p. 1709.) 
St. Louis to near Kansas City.. 275 
Centralia to Columbia, Mo.... 22 Total operated Jan. 1919___.2,5 513 
Moberly to Ottumwa, Ta_____- 131 Ingo owned, leased to Ill. Term. 
Entrance to Ch is over Chic. & West. Indtana, of whose stock this 


company owns $1, ,000 (dividends, 1896-1918, 6% yearly.) 


ORGANIZATION.—Incorporated in Indiana Oct. 22 1915 as successor 
of Wabash RR. (foreclosed) under First Ref. % Extensions Mo = and 


reorganized per ot Big. in V. 100, p. 1599, 1504; V - 101, 1975. 
session Nov. 1 ot . The plan reduced the fixed aa ehasnen from $5,795, 78 
$7,455. O15. Oe — eine guaranties and unsecured obligations. 


aw oe compensation negotiations, V. 108, p. — 


STOCK.—The pref. shares A and B are respectively pref.. prin. and divs. 
(non-cumulative) and are callable after 5 years at ae The A shares are 
entitled, after ment in any year of 5% ¥ all stock (com. and pref.) , to 
participate in any further dividend for t ear at the same rate as de- 
clared on common stock = ge 2 me 5%). A the authorized com- 
mon and convertible preferred, and $1,250,000 respectively 
were issuable from time to time on gine of - Ab against old co. The 
pref. and common are issuable as needed for conversion of pref. B, and in 
Oct. 1919 the amounts outstanding had been increased chiefly in this man- 
ner from the totals issued at reorganization in 1915, namely $43,540, O00 
and $46, 200,000, Co eet a to the amounts shown in table at to 

page. 108, p. 1929; V. 107 182; V. 101, p. 2072, 1599; V. 102, P. B13. 

he RAF. of the convertible pref. stock ma 

1918, and up to 30 faze L wee Se to any date fixed for the redemption of” ine 
entire e of said P: Pref. Stock A, convert the same into and 
exchange the same ey profit-sharing pref. s' and com. 
of $50 of fit-sharing pref. s and $50 of com. stock for each $100 of 
convertible pref. stock, with yo eo L of unpaid dividends. 


DIVIDENDS.—No. 1 on pref. “*A"’ stock Jan 29 1917. 1%: April. 


at any time after A 


July 


and Fs 1%; 4938. Jan. and April, 1%; none since to Nov. 1919. Com- 
pare V . 108, p. 1929. 
BONDS, Th lan of 1915 left it to the new co., 


after peagnatas- 
tion, to ak by a First & pa tee. , Of Otherwise, for refunding the 
underlying bonds at Se and gi. uture capital requirements 

Le Pg 2 ll 4% Gold Notes by 2,400 shares “<2 
stock the Belt _ Co. of Chicago and 1.217 shares of the stock of the 


ry 
bstracts of the ord i tes were in V.49, p. 270-273; Detrot 
& Chicago agin. 68. D. br 049. Deg: Moines, Division bonds 
1899, see iio Vib. 9. riats. Col. & St. L: RR., V. 73, p. 338. 


786, 1013 v4. oF 41004, see V. 76, p. 436, 753, 1032 
‘or see . . ° : 
v. 0,000,506 terminal gold bondi of 1904. see v. 7 ” 907. 


81, vb. 
EARNINGS.—9 mos., + 1318- -Gross, $34,727,202; ah (bef. $2,883,052 
Jan. 1 to Sept. 30. 918.Gross, 34,351,330; taxes), 5,525,433 


REPORT .—Report for cal. year 1918 in V. 108, p. 1929. 





1918. 1917. 2916. 1915. 
Gross earnings_-__._---- $48,246,411 ,471,999 $37,721,104 $30,687,318 
Net, after taxes__..-.-- $6.790,909 $10/543'882 16,671,449 $6, ,339,160 
Compensation accrued... 5,867,208 = -------- 0 ceeccene 2 co eancee 
Other income---------.- 263 ,243 571,877 509,772 447 ,457 
Total income_.------ $6,130,511 $11,115,669 $12,181,221 $6,786,617 
Hire of equipment _-_-_-_-- $212,848 $1,631,818 $1,534, $1,060, 
Other rents, &c____-.--- 189, 2,206,935 2,177,302 2,646,773 
Int. on funded debt.--_ 3,092,874 3,104,872 ies 588 969, 
oeve. on Pref. A stock-_ (1)462,000 (4) 1,848,000 


) 1)462, 
, sur. or def___sur.$2,173,285 sr$2,324,045 sr$4, 844, 498 def. $889,827 
OFFICERS. —Ohairman & Pres., yates H. Williams; V.-P., Sec. & 


Treas., J. o. Otteson; Federal Mgr Ta . St. is, Mo. 
Directors: William H. Williams, ein Ww - Krech, Guy E. Tripp. H.K 
ing, e ma. d- Otteson 


Pomroy, J. Horace Ha ard 


R. Winthrop, 
J. Leonard Re plogle, New York; John N. Willys, Toledo: T. E. W v Wilson: 
Chicago, Ill. AV. 108, p. 172, 270, 1061, 1391, 1929, 2124, 2529.) 


& WARREN RR., N. J.—New Hampton Jct. to Dela. Brid J. 19.9 
perpetuity to Dela. L. & W. at 7% on stock and interest 
—y bonds. See fc form of guaranty, V. 72, p. 628.—(V. 106, p. ong ts 
WASHINGTON CENTRAL RY.—See Northern Pacific Ry. 
Ww PRANKLIN RY.—H 
* ASHI NGTON & oral KLIN R ng Ry.” Leased to Wosters 


Maryland for oe on ene and 5% ‘on $160.000 stock; share. 
In 1917 Reading Co. owned $48,7 stock.—V. 73, p. Poor — 





WASHINGTON POTOMAC & CHBSAPEAKE RY.—(V. 106, p. 88.) 





Ave... Washington TERMINAL CO.—Owns union station at Massachusetts 


Ave., C., with terminal and approaches; opened Oct. 27 
1144. The Phila. Balt. & Wash, (Pena.RR. system) and 
the Bane. = hie own the outstanding $4,252,000 stock (auth. amount 
$5, = DOD and cuarantes : —s i) — tot ,.000,000 bear 3% % int. 
and ,000 4%. 73; 8i2, 594; V. 77, p. 
v.80, ¥ 652, 1176, 1368, Py Rs p. £2 v. 89, p. 44. Form of guaranty 
e <<. 1368. Other tenants None ern Rv ‘ Waren South Rv ant Chae 
& Onie Ry. Federal Mer., J. B. War- 


Pres., ate Willard, Baltimore. 
rjngton.—(V. 106, p. 2651.) 

%& WASHINGTON Pa VANDEMEBRR., —Washington VC. to Vandemere 
on P ico , 42 miles, completed Jan. 1909. Stock all owned 
by the Atlantic Coast Line RR. Ww which guarantees the bonds, principal 
&int. bonds are issuabie at $14, “Ww pec p34 taciuding $4,UU4) “tor equl ls 


V. 84, p. 1249; form of ty, V. 85. p. 34 and bills paya 
Dec. 31 ett $275,424. For ad ia~_~ at 1918, gross , $5,092; int., aan, 
Se., $40.01 ; bal., def., $40, Fed. Mgr., ‘focnat Delano.—(V. 85. 
p. 


gaArearown = & SIOUX FALLS RY.—Owns Sioux Falls, 8. D., 
es. Successor of South Dakota Central Ry., forech ania 
June 12 1916. Capital stot. _*' 500,000 authorized. 
The contract between the RR. Admin. and the Great Northern Ry. 
takes care of any pte ta Bed 2 the use of the “psig of the company 
in a gross amount to the Great tare RY, 


Caiendar Years— 914 916. 917. 9:8. 
Guess carole... Olas gate tes $160921 $287 961der$34,902 
ge gy epee $335 se 8S Oe bS°246 dof.33.068 def 51,519 


* July 1 to Dec. 31. 


OFFICERS.—Pres., O. Kalman; Sec.-Treas., F. L. Paetzold; Fed. 
Mer.. W. P. Kenney. Oy! 103, p. 62.) 

WAYCROSS & WESTERN.—In October 1919 was o erating from 
Waycross to Cogdell, Ga., 21 miles. Rewrpemeed in June 1919 (fol awing, 
it is understood, foreclosure sale) with $50,000 of auth. capital stock and 
$142,000 6% 5-year notes (all sold) sorenge 1b 5 mor on the road. The 
remainder of the line was to ne junked Has ‘‘short line’ 
co-operative comin with U. RR. A rae ” PResident, Alex K. Sessoms. 
Office, Waycross, Ga.—(V. ios, p. 81, 380; V. 109, p. 478. ) 


*% WEATHERFORD MINERAL WELLS & NOR THWESTERN RY.— 
yvwns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 

$100,000, of which Texas & Pacific owns $94, 686. Latter guarantees the 
ponds ($1. te 000 authorized issue), princi mo and interest, by endorse- 
ment. V. 7 P- 908, . See form, V. 78, 344. For cal. year 1917, 
» ai 35 net, $35, "agi other income, $12. 028; interest, rentals, &c., 

$45, 163; bal., sur. % $2, 107. Annual compensation under Government con- 
trol fixed j $31, 148. V. 709° p 478, Pres., J. L. Lancaster, New Orleans; 


Sec., Baird, Dallas. gr., J. ‘. “Lancaster, Dallas.—(V. 
WELLSVILLE & BUFFALO RR. he ations punpendes Nov. 1 1916. 
haries A. Finnegan, Depew ee 1594.) 


109, p. 478.) 
ee —(V. 103, p. 


* WEST JERSEY & SEA SHORE. boa —(See Map Pennsylvania RR.)— 
Uwas all the lines on the Pennsylvania system in Southern New Jersey, 
to Cape ay, st opp. vunecera to Atlantio City (59 ee ag Camden 


to Ca 81 miles, &c., total .66 miles. P- 366 Of this, 
Camde to Atiantio City, with branch, total about 75 ‘miles, is equipped 
electrically. Penn. RR. Jan. 1 1919 owned $6,793,250 stocic. 


“STANDARD RETURN,” &c.—See page 5. 

STOCK .—tThe stockholders on Pty 4 1915 authorized an increase in the 
common stock from $10,000, to $13,000,000. On Dec. 31 1918 Penn. 
RR. owned $6,747,900 common and $45, 350 pref. stock. 

DIVIDENDS.—Oommon, Sept. 13896 to March 1905, {ncl.. 5: ba yearly) 
then to ‘07, incl., 6% yriy: 08. 4%: ‘09. 444%: 10 to Oct. (A.-O.) 

BONDS.—First oomee. meee. s - aa 100,000; $90,000 pi Bak for ee 
lien bonds when due. ap. i 1g Ped 160; V. 89, p. 995; V. 92, 
Pp. 1702; V. 100, p. 57, sib 473; id Yor. 

EARNINGS.—8 _ mos., -{1918--Gross. ag” 249, 266; net (bef.$1,002, +44 

Jan. 1 to Aug. 31. 1918..Gross, 6.976.485; taxes), 977.7 

REPORT. — Tone end. Dec. 31 1918, ve 108, 1457. showed: 

t. Chgs. Dios .(5 


Gro. Ne Total Inc. Fi i 
1918--$19, 599, 543 1088" 150 x$1, 1,090,191 $497,466 $579,313 $137 B12 
1916.7 7,829,320 1,412,184 i 529,776 678.345 482 “ono 369° 350 
x bicota dion $952,682" tentative compensation and $137,509 other income. 
Federal Mgr., Elisha Lee, Phila., at. 104, p. 1047, 3226; V. 106, p. 


698, 601, 607. 924, 2336; V. 109, p 
* WEST SHORE RR Se Maps “2 Central & _fTugeon Rtver .)—Wee- 


aawken, ‘a J., © ety, to to Buffalo Y., with branches, 
479 Between “ 8 TF anelonse electrically. 
LEASE. —Leased in By: zs 75 veers ys the New York Central & 
Bote ne (now New =). wie She petvmene of a further 
u company’s report. 
The Tne $10 000.000 of ty 0 is carnings, Be by the New York Central RR. 


BON DS.—The bonds cover 479 we A weed ang p the terminals ab 
Weehawken. Abstract of mtge. in V. dvances for additions 
and betterments by lessee to Dec. 31 i9ie, B16. S14 953 -—(V. 109, p. 1457.) 

) Vy F ABAMA,. —Seima to West Point, 133 m. 
AESTRAS Ort BY OR ALAM Aa Sutter & nha 
, ae 5s of HBS ‘and eo + & Neshviile. ae srustes Sa for itsel 


a as tic Coast each own one-half the $3 stock 
The § 1 B43 000 4 360 of 1888 dive Oct. 1 1918 lh By et 
a 


Gov't contact qpecuted in Jan. 1919 fixes annual compensation ai at 


to company 1918 basis, $39,809 net 
a 57 ae "94-96. a "98. "99. ‘00. , 2-00. ‘O7-" 13. 1914 to June 19 
Percent..\2y’ly 3 0 2 7 4 4 vy 5y'ly % (3% 8.%.-) 
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{ | j 
RAILROAD COMPANIES | Mtles| Oate| Par | Amount Rate When Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page.) | Road | Bonds | | Vatue Outstanding % Payable | and Maturtty | Dtvidends are Payable. 
} | j | 
j 
Western (Ala)—1st Mg guar by CGaand Ga RR-zc*) 130 1888 $1, 000) $1.543.000 6¢ A & O/|Oct 11928 Guaranty Trust Co. N Y 
estern Maryland ‘apitalization issued or assumed by New Railway Co|— 
Common s tock $50. : PRS Ta ares a ewal deed St 00 AO MR oc win onl sae PA Riak ape pp DAR SERA Po Te 
First Pref (pe ) stock 7% cum $18.000.000 | io onl tae 190} 17,742,800) ......-- Q—I |New pnt wenn enitteciilonmctaiaiatn é 
2d Pref (p & 4) ry 4% non-cum $10,000,000 ---.| eeu! sang, 100} + 9.999.000) ...--..2| 2-2-2) 2 = oe on ne ono we wenn nnn - one 
lst& Ref M. $150.000.000 Ser A (see text) Eqc*&r* 616 1917 1,000 &c| As Collat! Se it & J Juiy 1 1967 New York 
Three-year notes $5,000,000 gold_.......-.-- Bal .--| 1917 | ,000, 5,000,000 7¢ M& " Nov | 1920 71 Broadway, N Y City 
Underlying Bond and Equinment [ssues— | 
First mortgage $50,090 .000 gold__....Ba,xc*&r_., Text 1902 | | 46.566.000 4¢ A & 0|Oct 1 1952 Bankers Trust Co, N Y 
Eq tr ‘B’ due 10 $23.000 s.-a. then $22,000__-Eq ---| 1916 ! i) 289 5 iS & J\Jan °20-Jan ‘26/71 Broadway. N Y Oilty 
a Equip obligations due $111 513 OS CREO oil SEE baled aut | x1,222,574 5 M & 8 To March 1926 |First National Bank 
a do o = ietin/mvekelsde wean as cdi | wad) BE eon awed x688, | 5 M & S8/'To Sept 1926 do do 
a do do 168,324 wyeariy linen ined ee |) Ree x2,122,363| 4.52 |F & A/jFeb’20 toFeb’27|-.--..........-...--.. 
ado do } (ile te RE weet BURT low--sgcal Se $.50- 12 & DP Rr eOt BUST cocccncccoastenaceenen 
Coai & Iron Ry ist M g assu (v7 71. p 1166) - Webaz 46, 1900 1.000; 1,000, 52 \F & A/Aug 1 1920 Merc Tr & Dep Co, Balt 
Potomac Vai ist M $2,000,000 g assum -MeBa.zc* fr 31 1891 1,000; 1,300,000 5¢ J & J\Jan 1 1941 Nat Bank of . Balt. 
Balt & Cumb Val Ry Ist mtge -.--.-...------ ~ 3, 1379 500 48, 6 J & J\July 1 ly2y eer -y Bank of Com. 
Bait 6 Camb Vail RF ist mtge........-<.---- --- 5 1879 iv &e 72,890 6 J & J July 1 192v do do 
Balt & Harrisburg Ry mortgage golid_MeBa.z----| 66) 1886 | i,000 690,000 5¢ \M & N'\Nov 1 1936 do do 
Balt & 2, Barmsbere Ry W Extg guar _.MeBa 2. -08| 15, 1888 | 1,000 240,000 52 \M & N'/May 1 1938 do do 
Haz. Wh'f Col ne M $180,000 8(" 87 p 482)MeBa.c* ---| 1914 600 &c 115,000 56g A & O 1 1924 Merc Tr & Dep Co Balt, 
Securities of Leas 
Bait & Cum Vai RR Ext stk gu ($270,000 7%) -.--| a eo 50 390,600| 5&7 J & J July 1919 1 Broadway, NY gy 
First pertctes interest rental ......-..-.-..- “éaa 27, 1881 1,000 230,000 6 J & JiJuly 1 1931 Nat ~— « Com. 
Western N Y & Penn—ist M ($10,000, 00U) ¢- Ba.xc* 576 18387 1,000} 9,990,000 5a \J & JiJan 1 1937 Treas. _&N. ge 
General mortg: ° oie 9.000 (000 _ wo -e-2--Un.zc*| 600 1895 | 1,000) 10,000,0)0 4g \|A & O/vApr 1 i943 ae 
Income bonds 000 goid non-cum ._FP. xc*| ---| 1895 1.000; 9.605,0)0 5¢ Nov 1 |Apr 1 1943 Fidelity ‘roniaaen earn 
Western Pacific AYA "Sore (holding co) —Com stock, ... .... 100 37- 500000} ....-.-- ESRF AEDS PEARS aes, CE RE Ce SS ge TE Se 
Pref s non-cum. red at 105 conv into com_. A: Bey, 100) 4 27 500000 |4 4 ho Q—JI alten 18° 1%\Checks mailed 
Western Packt Co. (oper co) Ist M call par_xxc*&r Oil 1914 197 &e) 20.900,000) M & 8S Mar ! 1948 Equitable Trust Oo, N Y 
Equipment gold notes Ser ‘“‘A’’ due $300,000 Sa--| --- 1919 1 000, 3,600, 000) - iF & A/lAug 1’20-Feb’26 do do 
| | 
a Amounts paid semi-anno. represent prin. & int. incl uded x Hela by Pullma n Co. | | 
| | 
| | 
| 
| | | 
| | | j 
Dec. 31 EOtT. quem, $1.725.860; net, after taxes, $363. W. Galloway, Baltimore; Fed. Treas M. Devereux, Baltimore.— 
751; apt ny By 204. 103; charges, &c -» $183. 209; div. (6%), $180,000: ba wv. 106, p. 2561; V. 107, p. 1005; V. 108, p. #70. V. 109, p. 174.) 
tes See Pres., Atlanta, Ga.—(V. 107, p. 183; v. % WESTERN N.Y. S& PENNSYLVANIA RY.—(See fap Pennsyl- 
108, p. vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to 
WESTERN MARYLAND RAILWAY.—Embraces Cigy. Pa., 137 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
—_ Md., to Belington, W. Va., Connellsville, Pa., and town, 37 miles; Hinsdale to Rochester, 98 miles; branches, including pro- 
field, OO oc os cited fas cage Site EEN Gh eats elt dae cont wl ah es ens la - 453.04 | prietary me. — miles; total te fgg do and o wipyt-y? senate. 592 miles; 
sundes branches age roads merged in Feb 1917, V. 104, p. 74)_-..162.39 68 miles; total, Dec "31 M918 8, 660 mil 
43 ORGAN ZATION. —Reorganization } md 1s 1895 ~ an in “Sup- 
Total owned in fee----_--------- enn we en nm 615 plement” of Jan. 1895) of the Railroad, 


Leased, &c., ne, foe ait. & Cum. Val. Exten., 26% m.; Wash. & 


Franklin Ry... 19.1 m.; Somerset Coal Ry., 4.62 m.; ee and $9,400, 762 of the 5% income bonds a 


—— Run Ry., 6.11 m. ; Fairmont-Bingamon Ry., &e., 9.33 m. 


> 
o 


sreclosed Feb. 5 18 
Penna. RR. owned on Dec. 31 1918 $19, 439, Rot of the $19,972 758 stock 
nd leases road for 


from Aug. 1 1903. subject to termination on 60 days’ notice. V.75,p. 2 338. 


Trackage Rockwood Jct. to Coal Jct., Bowest Junc. to Chiefton, &c_- 36.49 49 BONDS —Abeu year : 18t8: income Sek ss lease ne 


: of road, x$1,156,105; 


Total (with also 79.25 m. = and 352.06 m. sidings -.-...-..__-- 707.61 other income, $42,120; . Si. uss ,226; total deductions,» 2,131,214; 
In May 1917 ont mholders Gnelading, 1 *. is u undereso0d the | bal. B $932, aes. ¥. 109. 1 p. 
er interes urchased a con ng amous stock in the Wheel- A AL REPORT.—Report a was in V. . ' 

ing & Lake Erie Ry. See V. 105, p. 1709: V. 107, p. 180. In July 1917 | Calendar Gross Net after , i918 Interest, 108 ak a TN 
Carl R. Gray, 5 ge dent of Western Sratviand, ‘became Chairman of Wheel. Years. Earnings. Taxes B.A Rents fe: & Betis. Deficit. 
& L. E. oe 105, p. 182, 1709; V. 108, p. 270. sSti----Sit- 710.497 $701,688 $37, 7 $2. I ciccetite $1,999,679 

ORGANIZATION.—A consolidation Jan. 33 1917 oe, plan i. & Re 3 R: 1916____ 13,.682.410 2.583.677 41.173 2.543. rat $749,395 668.513 
1700, of ‘“The Western Maryland Ry. (formed as stated i ’ x Being compensation accrued under contract between the Government 


and subsidiaries, &c. (V. 104, p. 74, 766, 1047, #1265; V. 105, tg and the Pennsylvania RR.'s eastern lines under Federal control. V. 106, 
lan was to affect the status of the coal, 'ke., 5 W105. v7 Pp. 1462; V. 107, p. 175. 403, 698; V. 109, p. 1610, 1789.) 


(a) es at Baltimo by the new company of all the system's termina! *& WESTERN PACIFIC RR. CO 


abn oy timore, including grain elevator with storage capacity of eotapany ownled all she eeetks 


Ooal & Cok 
2157; V.104, p. 766), thus distributing the entire outetnadins wae of ¢ 


PORATION.—A Delaware holding 


of the Western Pacific RR. (of Cal.), = 


900 i railroad running from San Friacisco to Salt Lake O 
b) The underwriting and offer to shareholders at par of $13,000,000 7% | ‘3 turn owns the we Rigg Fenn Y gene yp Sian ~ sey 
atteal eee toe: ne a July 1 1918) In amounts 30% of thelr boldiags, | Yi8 Oakland. Stockton. Sacramento. Marysville and Oroville. Cal.. a dis. 
the subscriber with each $100 of lst pref. receiving also $22 stock, of Davis | Ware reg ee pape yey te Rey JL en) na to 


e Co. and $25 stock of Monongalia Coal Lands Co., 103. P. en 11 m.; B. & L. Jct. to Loyalton, 16 m.; Grants to Tooele. 15 m.; 
e 


9'm.; Reno to Reno Jct., 33 miles. Total mileage Dec. 31 1918 


1014 a mates, Crosses the mountains at maximum grade of 1 
cos. In'1917 these coal properties were merged. V. 105, 1421, 717. ctober bee 


(c) The lease to the Davis Coal & Coke Co. for bo") years of all the rail- 


Monongalia Coa nds Co., this measure, with the distributien of their | ‘2° which will serve as f 


removing danger of } zal complications owing to ownership of coal 


1917 arrangements had 


nm made to aied financial assist 


ways coal avaseg properties 8 and pe transfer of the reserve coal lands to the ance to the following co ee SS eT. < onl pa me 


in return for the investment a considerable interest in their capital stock: 
(1) Indian Valley RR., Paxton Junction to Taylorsville and Engles Copper 


properties by the railway. The uew railway co., under the lease, was to Mine, Cal., 21 miles :(2) Deep Creek RR., Wendover, Utah. eoutherty tase 
District, 46 miles: (3) in 1917 purchased 
of the Tidewater Southern Ry., an electric 


receive as rental 6 cts. per ton on coal mined and was to transport all the coal. ° 
Davis OC. & C. Co. was to operate 31 mines having an annual capacity of So b7 008 and Ferber Minin 


2,500,000 tons, and reporting for reget year Lone. 16 an output of 2,004 
tons and net profits of $200.00. V. 103. p. 1701. geliwar, Sow, £0 mass t length. extgeding from Stockton to beyead 
Description of New $150,000, oa First and amen one 7 hs: ORGANIZATLON.—Both che nuiding company (The Western Pacific 
Initial 36. 500,000 pledged to secure the issue of $5,000 3-year | RR. Corp., incorp. in Delaware), and the operating company (The Western 


notes which, it is understood, were taken py: John D. Rockefeller and allied Pacific RR., Co. lacorp. In Oalif) 


. were formed in Juae 1916 per reorgani- 


interests on account of advances. V. 105, p. 1619, 1709. — plan of dy ay Pacific p. 15,160, 2188, cages gum i. 3 
2 5; V. 103, p. 62. ’ 
rile, Pa., together with branches, in all 119.49 miles; (2) a new First Lien | 408: V. 104, 165, 258, 560. 103, 2080. “3 
rf pledge of all securities re <p resenting ownership of branch lines (V. oye A The U. R. Administration : 1918 arranged to use some 177 miles of 
€s; 


) A direct first mtge. upoao road _rom ph a Ring Md., to Connellis- | 1916. See plan, &c., 102. 


11), aggregating 17.82 m (3) a mortgage subject to existing $500 


mortgage upon Western Maryland RR. Terminal, and, subject to a $115.000 | line. ia, ot securities owned Dec. 31 1917, see 


marenage upon the Baltimore ree Warehouse and Hazard Wharf: p. 1892, 

a 

amounting to $50,177,000, on lines acquired ip the consolidation as well as | against Denver 
all extensions, &c , hereafter constructed or acquired with the new bonds: old (foreclosed) Western Paci 


(a) Reserved for corporate or ea ene ed ge ee $1,000,000 | of ele $50,000, 0 | ime), and in 


(6) For funding of underiying and divisional bonds___._____ - = ro 000 | 270,343. Vv. 106, 1797. 
(d) Under restrictions for new equip., extensions & improv'ts__ 67.500,000 & Rio Grande RR. 


this road ae 183 miles of the Southern Pacific system as a double track 


Annual Report and V. 106, 


anket mortgage, subject only to existing underlying mortgages In ty = Equitable Tr. Co. of N. Y., as mortgage trustee, brought suit 
t Rio Grande RR., as guarantor of the Ist M. bonds of the 


fic Ry. (the holding co. owning $47 ,437.500 
an. 


o “ 1918 obt anes Moyen for $38. - 
. , t was ow a receiversh 
(c) Under restrictions for terminals and terminal facilities__ 25 .000.000 | for the D. & R. Ge 106, ag" 192, 498: V rf 3 , 


. 107, p. 503. See Denver 


The Maryland P. 8. Commission on June 27 1919 authorized the com- In Sept. 1918, having realized to date about $7,771,395 on this judgment 
pany to issue $2,857,000 First & Ref. 5% bonds to be pledged as security to | the Trustee made distribution of $150 per bond o old’ Western Pacific Ry., 
a note for $2 %y 000 bearing 6% int. to be given the Director-General of | over 90% of these bonds being owned in the interest of the new Western 


RRs. V. 109, 174. Pacific RR. V. 107, p. 1102, 


1187. 


The Ist M. os, of 1902 cover some 522 miles of road, subject to, as to part, In June 1018 the uity in the $10,000,060 stock of Utah Fuel Co. 
i $1,281,500 underlying issues and also coal and coke properties which | owned by D. G. “Coablect to collateral lien of $15,080,000 Rio Geanse 


1917 were taken over under lease or otherwise by the seal companies | Western R Tot yd 4s) was sold in 
mentioned. Compare V. a. p. 1709; Vv. is, p. 550, 850; V. 79, RP y poss wens and Ak ej in for the Western 


+ § 9.0, 38 we and Ae 81. p. 266; V. p._ 473, 1914: V. 81, ; 106. We, 3 


P-The wane a Bs cab 
00,000 of the new roe. & Ref. Mtge. bonds. V. 105, 


al compensation of only $1,986,580 (net), 


artial satisfaction of above 550 BOs 
acific RR. Corp. for $4,000 


59 
, Vv. v2. 120. 1437. V. 93, p sees. Vv eDe AL COMPENSATION. —In 1918-19 the U. 8S. RR. Adminis- 
3-year notes dated Nov. | 1917 Is secured by | tration ~ awl the company as rental during Government control an annu- 
notwithstanding the recent ex- 


. 1619. 
‘or 5% 10-year serial equi Pp. trust notes of 1917, see V. 10d Pp. 2239, 2343 ansion in earnings show below, out of which sum would have to come 
V. 108, p. 270. ine. List of securities owned, see annual report and V. 106, p. 1892, 1797. 








oe ” p. 
STANDARD RETURN,” &c.—See page 5. interest and other obligatory charges to a total of $1,300,000. This offer, 
EARNINGS.—12 mos., {1918- -Gross, $15,402,352; net (be- def.$124,096 | and a subsequent offer of $2,322,000 were not accepted. V. 108, p. 1074 
Jan. 1 to Dec. 31. 1917_Gross, 13,638,450; fore taxes), 4.077, 134 | 2023. 
For 9 months— {1919.-Gross, $10'889'627: net (before $391,065 STOCK.—The two new corporations have prectealy similar capital 
Jan. 1 to Sept. 30. \1918._Gross, 11,009,405; taxes), $4994 stocks, common, and pref... auth. and tasued.. the holdir company owning 
EPORT.— all the outstan shares of the operating compaay. @ pref. is conver- 
Geieaae eo tor pone ena. Dee, 3 1917 a BR, 106, D. $443. tibie by holders, $ for $, into common. 
ee a 747 ‘703 663 DIVIDENDS.—In Feb. 1918 the directors of the rege y § corporation 
ees wal $13,638,450 $11.967.982 $9,.888.600 | declared a dividend of 6% on the $27,500,000 outstanding 6% non-cumu- 
Te ee ON $3.552.499 $41015.674 $2.913.384 | lative pref. stock, payable in installments of | }4% each on Feb. 20 1918 to 
Income from coal companies_____-- 51,028 123,572 206.514 | holders of record Feb. 15, April | to holders of record Mar. 20, July 1 to 
Int. on advances to subsidiary cos___ 118,671 103,215 83.395 | holders of record June 20, and Oct. 1 to holders of record Sept. 20; in Jan. 
1919,1%%. May 15 1919 paid only 1%, at same time protesting against 
Gross corporate income___......._- 198 $4,272,462 $3.203.293 | Federal treatment making the reduction in rate necessary July 1 and Oct. 1 
Interest on bonds................- 33° $10, 238 $2.409.299 $2.665.153 | each 1%. V. 108, p. 2023. 
Other interest, amortization, &c____ 414,408 516,392 505,435 The Western Pacific Railroad Co. of California (the operating company) 
Hire of equipment_......../...2777 Cr.643,734 Dr.27.711 Dr.140.213 | on Dec. 3... 1917 of an initial dividend of 144% on its own $27,500,000 pref. 
Bal ale stock, — pe Dee. 1917 for <> aareey Tio Dec. +1916. and sour 
eS sur.$1,641,285 s 9, 7 additiona vidends for the year , ac 2, payable on the pre 
Pres. & Chairman, Carl R. Gray, Baltimore: he 13h Rees os Pn = stock during the year J 1918 in quarterly installments, amountin: ting to 6% for 
merman, 71 Broadway, N.Y. City/—V. “wo p. 717, Taal" ) that year, a total of 744%; April 1919 to Oct. 1919, incl., er pe. Band 


DIRECTORS.—4J. K. Bartlett of Balt.; F. T. Gates, ment control, paid only 1% quarterly to 
Joha N. Willys, Toledo, 0; Edw. D. Adams, Henn, Montclair, NJ. | V. 106, p. 192, 135; V. 108, p. 1612, 172 


prem company. v. 108, p. 2032; 


Cutler, Lawrence a (V. = oF Edgar L.Marston, Alvin W. Krech and BONDS OF NEW OPERATING COMPANY —Secured by a first mtge _ 
E. H. Smith of N. Y. City; W. A. Wilbur, So. Bethlehem, Pa. Fed. Mer., ' on the existing railway properties and all property h acquired 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Vaiue (Outstanding % Payable | and Maturity Dividends are Payable 
Wheeling and Lake Erie Ry— 
Prior Lien 7 stock cum convert redeem__..... eat suah mates SiR GE Se dcinccnst: QO. Leciindcectliiinn énsccctanicakmebaadan 
Pret stock ‘a d) 6% non-cum convert an oe mul unin LO SET let nccnctinatamoes  obUREwbebadh NEnenn Nd bdbebeneoiinns 
Common $40,000 amounts for con ersion) - ewnl  Gintan EE SEA cnctcuncldanheneiizéndidietibbn uel bbebtannnakucmeud calean 
Ref mtgo $50, PASO geld callable 1024Ce_ ye*&r* ---| 1916 1,000) 4,797,000 4% giM & S/Sept 1 1966 New York 
ee TE nn dene nuidinencade Ci wocl. SEE Dotwontseal 1,200,000 434 Ge; @. Figs b Ree. = Pimbbdecduscceccenncces 
Cerbite pardicipation (i Us (in Loe. a w W Va 'a Ry)---CCl pool iti: fconeii PE oc sinegtitimandbeni i 
ry gt corU$ aoe) Bee 650 562.250 4 J & JiJan 1 1923 NY,USMtg&TrGo 
ee aaa Reena Foe bh 18) ---| 1917 1,000; 3,696,000 5 me | &: CLASP. 2000 00. BF bovis wiinsitnnccenssscces 
pocetmee Lek rie Division. _ a.zc* 187, 1886 1,000; 2,000,000 56g \A & O 1 1926 Bankers Trust Co, N Y 
Pie a eel'g Diese £ Pa 18 m) &--Ce.2c% 50 1888 1,000 894,000 5g \J & JiJuly 1 1928 Central Un. Trust N Y 
Exten and Imp't mtge ($1 000) .--Ce.zc* 1889 1,000 409 ,000 5¢@ \F & AjFeb 1 1930 Cr) d 
First Consol mortgage gold $11 B07, ----Ba.xc*| 451) 1899 1,000} 6.900.000 4g 'M & S8S/Sept1 1949 B Y 
Rec oe A. ny on indus spur at Canton) V 164 p 665 ---| 1916 1,000 60,000 6 J & JiJan 1 1926 Guardian 8S & T Co, Cleyv 
Equ vers due $101 ype dh call_x} ...| 1913 1,000 706 ,000 5 M & S8S/Mch 1 ‘20 to '23\City Sav & Tr Co, Cleve 
Ww ~ nz Term— Ist 000 gs {gu p & i_xc* 10° 1900 1,000) 1,497,000 4g \(F & Aj\Aug 1 1940 low, er&Ce,N Y 
Whi tng Term River Valley —ist eg int int guar ..F.xc° 62) 1900 1,000 600,000 6¢ Ww & JiJ 30 1980 First Nationa! Bank, N Y 
white San & Yukon—Stoc ce aa asi PE Gs fi’ Rk. ¥ Feige pene Jan 15 1913 1 %|Office 7 Moorgate St,Lon 
* shares £10, ~ pret riahes to Boer profits... _- PR BOE ae £1 CX)... lemma djendap geist kbiaeielin id dad eebatiawd dake mada a 
Prior Lien debenture stock £100,000__......._ -.--| 1918 (?) a7) 7 0G k OO 1 Bee... . lebtitibdncnetecducddben 
Cons first mtge deb stock £794,802 red after 1920 - 110; 1900 | £10 &c £582.870 5 J & J\Dec 31 1930 See text 
Mortg rs. yt ugame £273,440 red 105_ ---| 1901 £100 £273, 6 J & dJiJan 11930 See text 
Seceren weees @F, £70,000... 645-05 c-0-ce-ce wwe BRE PATE ES a £14, @ ~ Livéswondaubieads bababn oaks tka neweekke« 
eg debentures 6% OE PS eee obanh cin Vinton amdale SIE ds ts cae dice 1 ecg ancniermnel DEGEROD: | - lnvinasedibentishehhnnoe 
White River RR—ist M $250 < 00U auth gold__..AB 2U; 1993 1,000 $200, 52 |S & JIiJau 1 1933 D Parker & Co, Boston 
Wichita Fails & Northw—lst M g red 1 7 C.xc&r 154) 1909 1,000; 2,110,000 5¢ |J & JiJan 1 1939 Jan 1918 int last paid 
Pan Handle Div frst coll lien & ~. gold s a sme ~ 3 57; 1910 1,000 843,000 5¢ \J & J\Jan 1 1925 July 1917 int. oy paid 
& Ref M $10.000,000 gold red Usm 378 1911 1,.000| See text 5g 3 & dJiJan 11940 Jan 1917 coup last paid 
Actually outstanding Sept. 9 1918, 135. 598.4 425° c\om. -_ $26,| 224,262\pref. stock. 
| 
} | 








Present issue callable at par & int. on any int. date. Trustees, First Federal 
Trust Co., San Fran., and Henry E. Cooper. Total auth. issue, $50,000,- 

000, of which $20,600. pad Fo ogy less than $21.600 per mile) was sold 
in i916. elaraely, for ements, new rolling om. extens . &e. 
bs fund ing in 19 1919. $50,000 annually. . 104, p. 1593; V. 103. 


000. 000 lst M. bonds are reserved for future use, with 
int. rate not to exceed 6%, for or against betterments, add’ne and extens. 

under safeguards, at not over $1. in bonds for $1 .000 of money actually 
invested in additional nal physical property, subject to the new mortgage. 


Gunn at. FINANCES.—On Dec. 4d 1918 there varmneined in the hands 
of the Geusteo B11 526.750 of 2 possess ‘a. 
Mtge. ‘bos available for extensions, additions. &c. 106, p. 1892. 
sm 1919 $4,941,619 was added to road and lg cesmant, “includng 
i OS a ex under ‘frame cars and rebuilding purchases of branch ‘lines, —&e. 


P The remaining $30, 


Ravel abt RETURN,” &c.—See page 5. 
EARNINGS.—9 mos., {3919-Groes, $9,365,243; net (bef. $3.210.875 
Jan. 1 to Sept. 30. 1918_Gross, 8,348,465; taxes), 2,859,635 


REPORT .—Of operating company for cal. year 1918 in V. 109, 2 OF 1074. 
Calendar Years— 191 











Operating revenues_____...-.------ $1}. 078, 410 a ¥ rot 483 $8, 6. 262 
Operating expenses__.........-.--.-- 3,879 055 4.950.622 
. Ee i ea “"602°735 2°493 377,051 

Operati obs So wenee $2,581,796 $3,215,936 $2,942,589 
Tentative Fed. compensation (stand. 

DE Aalid ncdneaick ne nasioncne 0 eo te ae 
ee I oe  peieelien $385,740 $53,644 
Income from unfunded securities __-_-_ 354,877 384,300 144,758 
PRI Ee 142,043 57,929 39,398 

I Nai, bicinn deinie ne heiailh $2,397,270 $4,043,905 $3,181,389 
pS OEE EEE INE: Fb I EAD $550 ,422 $386 ,684 
NN ES ARE ORR ean 52,391 90,431 90,135 
es ee een 1,036,684 858,447 246,813 
Amortization of discounts, &c_____-_- 74,644 68 ,343 17,684 
aapeneee ayuae to Jan. 1 1918........ RRR ARP 0 AR RS A 
pS RE ELLER LE SE SC A 115,234 32,993 159 
Preferred dividends a ei a * en. alee 

Balance SE. cndicteakeeane $742,281 $793.269 $2,439,914 


* (See divs. above. ) 
Directors of Western Pacific ee. B- Corp. {yeebes potting company ge 

Alvin W. Krech, C. paGzere © Starr J see: 
Salomon, R. Ww. i» &, A. M. Hunt. A . C. Smith! all “ot 
er York; David R. te eae Geo. Whiten x4 Lyman Rhoades. 
icers of Operating Company.—Pres., Chas. M. Levy; V.-P., 


A. RB. 
Bad win; Treas., Lyman Rhoades; Sec., o. F. Craig; Fed. f Ao "Charles 


Elsey;.—(V. 109, p. 12714.) 
* WHEELING AND LAKE ERIE RAILWAY.—512 miles of road, viz aes 
toledo, ae Terminal Junc.. ei0 "arious branches own xO 
pen to Zanesville, O.....-- 144| Trackage .9 C.C.& St. L.) Lin- 
Canton to Sherrodsville..._.-.-. 45| dale to ellington Bie Sa 3 


ORGANIZATION .—Incorporated in Ohio Dec. 12 1916 as successor of 
old Wheeling & Lake Erie RR., F pd plan in V. 103, p. 1211, 1689. 
in May 1917 Kutn, Loeb & Co. and Blair & Co. Yd their large holding 
of prior lien stock, said to ionic $11,450,000, cartying control for five 
ears or more, to leading stockholders in the Western ~? Aye supposed 
include the Rockefellers, a view to through traffic. C mines 
served. V.107, p. 285. In Jae 1917 Carl R. Gray, President of Western 
Maryland Ry., became Chairman of W. & L. E. Ry. in March 1918; he re- 
ed but was again elected Chairman in Jan. 1919. V. 105, p. 182; V. 104, 
p. 1802; V. 108, p. 270. 
“STANDARD RETURN,” &c.—See page 5. 
STOCK.—Issued: Prior lien, $11,882,600: com. 
$10. 344, 58. Owned by company: Common, $134, ol 
eaving in hands of public amounts shown in balance 


z Prior Lien 7% Stock, entitled to (a) cumulative divs. from Nov. 1 1916, 
ayable quar.: (b) to priority over all other stock both as to divs. aod 

Bo liquidation. and also, so far as legal, redeemable on or after Nov. 1 
1919 at $115 per share and divs.; (c) convertibie at any time after Nov. 1 
1919 into com. stock, $ for $, with an adjustment of divs.; (d) To elect 
for first five years a majority of the directors, and t hereafter a majorit 
of the board, in case of failure to pay the full div. on the Prior Lien stoc 
for five consecutive years; otherwise the three classes of stock shall have 
proportionately equal votin: ~ | rights. Now issued under plan $11.882.600 
2. Preferred 6% Stock, entitled to non-cum. divs. from Nov. 1 1916. Pref. 
over the com. stock both as to divs. and in liquidation, and, so far as 
legal, redeemable on or after Nov. 1 1919 at $105, and convertibie at any 
time after Nov. 1 1919 into com. stock, $for$. Total presently issuable 
(with further amounts solely to replace Prior Lien stock) _.$10.344.958 


3. Common Stock, presently issued for purposes of plan..-.-.-- $33 .641 300 
BONDS.—New Refunding Mtge. V. 104, p. 864, 1900; V. 103, p. 1211- 


Purposes for Which the $50,000,000 Refunding Bonds Were Made Issuadle. 
(a) Now issued in exchange for such ist Consul 4% bonds as 
assent to plan: Gold, 4's, callable oa any int. date at 10244 _ _$4,797.000 
(bd) All phe dn Ref. M. bonds to bear not over 6% int., and to be 
redeemable on any int. date, rate of int., int. dates and re- 
demption prices to be fixed at time of issue. Reserved: 
(aa) To pay or refund the Lake Erie Div. bonds, the Wheeling 
Div. bonds and the Extensions & Improvements bonds... 


5h 3 sP O91: 
sheet. 


3,303 000 








(o)) An amount equal to the amount of First Consol. 4% bonds 
not assenting to plan, soseeves to pay or refund the same_.. $6.873.000 
(ec) Under restrictions for betterments, extensions and new 
perties, and to aid in irending the above-mentioned 
nds, and to retire equip. oblig'ns of receiver or of old co... 35,000,000 
Of the Refunding mtge. A748 of 1916 there had been issued to Aug. 31 
1919, £10, 720,000; owned mz any, $5,923,000; balance in harids of pub- 
lic, $4, 797,000. Of the $5, (Series “*B”’ 5%) owned by the company, 
‘017, 000 os Se 1 1919 aie pledged to secure short-term loans as fol- 
lows: xO) $1,5. 50.600 to secure $1,000,000 7% note given to the Guardian 
a & Trust tO. Cleveland, Dec. 26 1918, int. quar.; (b) $1,250,000 to 
e $800,000 7% note to Citizens Sav. & Trust Co., Cleveland, Dec. 30 
1918; “© $156,000 to secure $100,000 7% note to Union Commerce National 
Cleveland, Dec. 26 1918: id) $469,000 to secure $300,000 7% note to 
ee Ae Sav. & Trust C o., Cleveland, Dec. 26 1918 (the above our notes 
all being renewed from time to time, present maturity being in Dec. 1919); 


€) $108,000 to secure $70,000 6% note to Director-General of Railroads 
ec. 30 1918; (f) $268,000 to secure $174,000, 6% note to Director-Genera 
of Railroads, Feb. 20 1919; (g) $1,216,000 to secure $790,000, 6% note to 


Director-General of Railroads, Aug. 25 1919. In April 1919 the P. U. Com- 
mission granted raat the to issue pees meme: Mtge. 5% Series 
“B"’ bonds. V. 106, 1061. ws ag D. 
Equipment trusts of 1917, 104, Pi oa? om 1902, see V. 103, p. 2429. 
The ,000 receiver's Lie RS are are payable only out oteavahans ofan 
industrial spur at Canton,O. The $3 non-transferable certificates of 
garvtngeticn are payable out of the yore of the Lorain & A ah ® — 
Co. All of the outstanding securities of the L. & W. g A 
$1,999,300 stock and $2, ,000 Ist M. bonds, oy Aidess cent e stock 
being” pledged under Ref. Mtge. of 1916, and the bonds nds as security for the 
$1 000 5% % 6-year gold notes J 11917. V. 104, p. 665. 
EARNINGS.—12 mos.,{1918_.Gross, $13, 592, 72 ‘net (bef. 32. 326, 321 
Jan. 1 to Dec. 31. 1917_.Gross, 4; taxes), 3, 
For 9 months, {131 a Setapees Gross, 9, 518, 615; net (bef. $1, 335, 121 
Jan. 1 to Sept. 30.\1918__-__-_ Gross, 9,992,774; taxes), 1,832,968 


RESULTS.—For 1918, oped o on Federal eh were as follows: 








Standard return, $1,586,037; n after taxes, $1,529,110; other income, 
$139,460; interest, $1,169,953; Fp deductions, $198,326; bal.. 
sur., 

EARNINGS. —For ee rye ear 1917, in V. 107, 285: 
Gross earnings_..-.-.-- $11 .904| Int. on funded ‘debt aa $1,005,590 
Net (after taxes)_..._.- $3, 03 > 277 | Other interest___.....-- 5,1 
Other income_.---_-____ $177,653 | Rentals, &c_....------- 1,011,345 
DOG, Sens GE POR eB iiticcs chdkdadodnsaosemecensns $1,113,895 

-Years ending Dee. *- ~¥eere ending June 30- 
1917. 19 915. 1914. 

Coal SRS pee Oe eee $3. Bet 086 $2. ra 243 sot 550 $2,690,441 
General freight__.....-- 077.163 5.919.959 3,700,870 3.854.458 
OES REDE 30.606 668,642 553,630 621,034 
Miscellaneous -.......-- 960.050 814.764 489,019 492,491 

Total oper. rovesse.-§1}.098.206 $10,003,608 $5,428, 069 $7 -855.424 
Net, before taxes__.._- $3,650,692 $3,191,872 $1,388.329 $2,361,764 

OFFICERS —Chairman, Carl R. Gra 


‘Bi W. M. Duncan; Federal 


Megr., McMaster; Sec. & Treas., Bahl, Cleveland. 
CR RAR age 8 expiring Oct. 1p29: E. Cooper, New York; 
Thomas 8. Grasseili, E. A. euscabec. * A. ) DB... rank A. Seiber- 


ling. Term expiring Oct. 1922 Duncan, John . Willys, Carl R. 


Gray, Frederick H. Ecker, N. bf ‘akon ‘Term expiring Oct. 1921 
Warren Bicknell, Bertram C utler, J. A. House, Walter 8S. Bowler, L. F 
Loree.—(V. 108, p. 270, 1938.) 


WHEELING TE MINAL RY.—Owns a railway bridge at Wheeling, 
. Va., and 10 miles of terminal track. STOCK.—$2,000,000, all 
owned by Pennsylvania Company, which guarantees prin. and tot. of bonds 
of which $400. are reserved for add’ns and improy’ts: mtge. trustees 


Commercial Tr. Co. of Phila. . p. 612. 1769. Form of guaranty. 
V. 76, p. 655. Divs. 2% paid in 1996, 1907, 1911, 1912 and 1913. 1916 
2%: 1917, 3%: 1918, nil. For the year 1918, Government compensation, 
$113,151; income from investments, rentals, &c., $4,420; interest, rentals, 


&c., $62,200; war taxes, $6,139; bal., sur., $49,232. Sec., 8S. H. Church. 
Fed. Mer., G. L. Peck, Pittsburgh.—(V. 98, p. 612, 1769.) 


A WHITE . BLACK RIVER m yALiey RR.—Brinkley to Jacksonport, 


Ark., 56 miles; Wiville, Ark., regory, 6 m.; total, 62 miles. Leased for 
80 years from ay 1 1900 to Gane Oklahoma & Gulf RR. (now Chic. 
R. 1. & Pac. gueranty of ins Cw ue on bonds. Stock auth., 


$1.878'000: paid tn, $383,000---(V. 90; p. 504.) 

A WHITE PASS & YUKON RY sib odes Ae! or 
length, extending from Skaguau, Alaska, to White Horse with branch to 
White Horse copper mines, 12 miles (V. 69, p. 335: V. 67. 1162, 1138); 
also operated steamers peeween White Horse and Dawson City and Caribou 
and Atlin. V. 73, p. 443; V. 75, p. 1300. 

REORGANIZATION. af 1918 the security holders formally approved 
with some amendments, plan outlined in V. 107, p. 605, 2099, 2478. 
Interest due Jan. 1 1915 and subsequently was paid in scrip or defaulted. 

in order to raise £95,000 (£52,000 for working capital, and about £35,000 
to pay off loans, and £5,000 for commissions, &c.), it was arranged under 
the plan to issue £100, 000 7% Prior Lien debenture stock. 

Por year ending June $0 1918, total income £53,982. cnarges, £65,931, 
net. deficit. £11,947. against £26,182 for |+ 17 

Pres. of locai (subsidiary) cos., F. ©. Elliot. vu W. Washinzton 8a., 
Chicago.—(V. 104, p. 363: V. 105, p. 291: V. 107, p. 503, 605, 2099, 2478.) 

WHITE RIVER RR.—Owns Rochester to Bethel, Vt., 20 miles. Has 
short line (co- eo goassacs with the U. 8. RR. Administration. 

Stock, $250, par, $100. Bonds ($250,000 auth. issue). see table 

above. Year ended Dec. 41 1918, gross, $64,712. net. $19,686: int. on 
ponds, $12,500; taxes, rentals, &¢., $13,103; bal., def., $7,197. Pres., 
Ohauncey D. Parker, Boston, Mass. Office, Rochester, Vt. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
i So—1st M $780,000 ef _..FC.sc° 52} 1908 $1.0900 $729 000 5¢ \) & IJIisan 1 1938 fan 1919 paid June °19 
win hg ode amet eg cs u red fo % beg '21_Cet 9} 1911 1,000} 2,300,000 4%2M «@ NINov 1 1941! Wm A Head & Co, N Y 
Wild wood & Delaware Bay Short Line RR— -2; 1910 | 550 &c 479,000 5¢ J & DjJune 1 1940 Atlantic City RR 
kes-Barre & Scranton—Stock 5% rental..-.----| 4-27) -.-- 50 500,000 5 Dec 51 |Dec 31 1918 5%/|437 Chestnut St. Phil 
it m age gold guar p & 1b C & NCo..xxrx| 4.27) 1888 1,000 500,000 4%¢M & N/iMay 1 1938 do 
iams V. o Srirst mtge $120, Gh st asnew OP 11} 196 500 120,000 5 J & D/Dec 1 1923 Tower City (Pa) Nat Bk 
a ee ay @ Nor Br—First M $750,000 ¢--FP.xc° 46). .s 1.000 545,000 4%eJ3 & SJiJuly 1 1931 Fidelity Trust Co, Phila 
vanes ee youunbie & Aucasta See Atlantic Coast] Line |R& 
mar u s— reat Northern 
Wilmington & Northern—1st M cal! 1907 int gu_-...zr 90) 1887 500 354.000 5 J & D|Dec 1 1927 Reading Terminal, Phila 
Gen mtge $1,000,000 gold p & I guar (end) ..PeP .xr 90) 1892 1.000 462,000 5g Quar j|Aug 1 1932 do do 
Debenture bond on 0 onue 3 i323 Ri coe] seco | -wcece sa .500 5 J & Owned by | Reading Company 
in & eldon—Seo “Atiantic Goast Line 
Willington, Ry Brid 2°" ee SBa 2 41 1803 }.... se 217.000 5 iA & O|Apr 1 1943 Safe Dep & Tr Co, Balt 
inona Bridge—Ist Sams 935 gold s % red at par. Fz i.u3} 18) 1, 238,000 66 “@ & S/Sept 1 1935 547 W Jackson Bivd. Chi 
inston-SalemSouthbound—Ist M g gu-.Us.xc* &r* $9} 1910 {1.000 &c} 5.u00,000 4g J & Jiduly 1 19690 United States Tr Co. N * 
winton-telem Union Station Co—Ist M gcall_c*} -...| 1916 1,000 250,000 5¢@ |A & OjApr 1 1966 NY ,Chase NatB,or Win-S 
Wisconsia cK Common stock $17,500,000-- eatll iniiny 100} 16,121,000}......-- ORRIN Ging ae RE, REAR Re RS ae ee Re 
Pref stk 1% n-0812 senor aah won erene-ernnn-e oe] ose 100} 11.265,600/4 in 1919See textiOct 11910 2%| ..------------------- 
First General mortgag Us.xc*| A 1899 1.000} 22.972 000 4¢ 35 & dJjJuly 1 1949 } 
Marsh & S E Div ist M cold subj to call at 105 .Usx 33) 1901 1.000 353,000 4g M & NiMay 1 1951 | New York 
Sup & Dul Div & Term M $7,500,000 g (text) Us.xc* 160) 1906 1.000) 7,500,000 4¢ MM & NiMay 1 1936 t Bank of Montreal 
First and Ref M g ($60,000, 000 au) int gu Em.xo* ar ---| 1909 | S3&€E 5,316, 4g A & OjJApr t 1959 
Car trusts various dates -.._....-.-..-----.-.-- onal ME R Lebowebadl-Leeeee © 456. Bl Variees 196. TR i 108N ok on se penn ss Sse s. 2. 
Wisc Minn & Pacific—See Ghic Great West Ry 
Wisconsin & Northern—1st M $10,000,000 g -..Us.c* ---| 1907 1,000} See text 5g J & SIiJuly 1 1932 New York 
Worcester gehue & Rochester—See Boston & Maine 
yeneetey § Tes Ly ae Ms eM stg red 192 6 bes 2 = 104) 1907 1,000 200.000 5¢@ 3 & IJiJan 11958 Tennille. Ga 
‘osemite erra of California 
Yesemite Gatley Pires mtge $3,000. 000 gold s f.xc* 78} 1906 1.000; 3,000,000 5g J & JiJan 1 1935 July’19 coup not pd at mat 
% WICHITA FALLS & NUXTHWESTERN RY --Company owns from | $30,737; - es, $339,981; bal., sur., $69.792. Valuation report, Vv. +f: 
Henrietta, Tex to Furgap Okla, 321 miles, and from Altus, Okla., to B: 1194; 108, p. 2124, 2434. Pres., H. E. Fries, Winston-Salem, 
Wellington hae 57 *. ene ee the Wichita t Falis Ry. -. tenrietua ederal bE sg Lyman Delano, Wilmington, N. C.—(V. 108, p. 34349. 
‘ox. Falls 6s of whose secur are yy by W. od 229 
& N. W. Ry. Wichita Falis & Southern Ry.. controlled b & WINSTON SALEM (N. C.) UNION STATION CO.—The bonds are 


ri 
Kansas & Texas owus from Wichita Falls to Newcastle, 52 = The Mo. 
eae. “" Texas Ry. of Texas leased the system for 99 years. . 96, p. 790: 


999. 
"" ors 1917 O. &. Schaff, receiver of the Missouri Kansas & Texas Ry 
was appointed receiver, the company not having been able, under inde 
ent operation, to earn fixed charges. The receivership does not include the 
arr’ Wichita Falls Ry nor the allied Wichita Falls & Southern. 
. 104, p. 2344, 2453. “Standard return,’’ &c.—See page 5. 
STOC K.--$2.(00,000, ali Owned Dy tHe ie Kan «& Texas, par $:00 
BONDS. &c.—Ist oo 1909, V. 88, p. 1439. Pa~hendle Div. coll. 
Pp. 


tr. te. Se of 10, V. 90, . Wich. F . & 80, bonds ($729,000 outstandi ) 
p. &i. by ‘Wich. Falls Ry.and W. FL& N. V. 88, p. 687. er ys 


wor Phe Ist & meets gold 5s ($10,000, 000" auth. issue) A a 
was issued on Dec. 31 19 of which 519,000 is owned by the oT T. 
. & T. Ry. for advances aoe KS 93, 


BY, £82. ,000 pledged with M 


As to interest payments and committees for Wichita Falls & Southern 
and Wichita Falls & N. W. 5s, see Missouri Kansas & Texas Ry. 


EARNINGS.—12 mos., 1918 - Gross, $1,068,157; net (bef. def.$321,646 
Jan. 1 to Dec. 31. 1917_Gross, 1.053.274: taxes), 4 
For 8 months.— (aett- - Senn’ $1,340,400; net (bef. def. $37/289 
Jan. 1 to Aug. 31. 1918__Gross, 653,236; (taxes), def.192,380 


For year 08.555, gross, $1,053, gis, net loss, $23,354; other income, 640,26 360° 


r I., di 9, against $115, 145 in 1916. 
GC. E. Schaff; 'V.- s, Frank i Hinge Dallas, Tex.: J. A. 
Kell, "Wichita Valls, Peabod , St. Louis; Treas., W. M. 
McGr or, Wichita fen. Tex.; Aud., "Moody y, St. Louis, Mo.; 
Federa Mgr., C.N. Whitehead, St. oe Mo. —(V. 106, p. 1345.) 


* WICHITA FALLS & SO.—See Wich. F. & N. W. above.— V .102,.p.2344 


WICKETS NORTHWESTERN.—See Anthony & Northern above.— 
(V. 109, p. 1988.) 


*& WICHITA UNION TERMINAL RY.—Owns railway term. at Wich” 

its, Kan., inviuding a passenger station — Coveted & track approaches o 

about 2 tiles, including a 4-track main line, to be used by the Atchison 

Chic R.1. & Pac., St. Louls & San Francisco and Kan. City Mex. & Orient 

These 4 roads own the stock and guarantee fointly and severally the $2, 

geo 9,000 30-year 44%% gold bonds (V. 101, p. 1629). Federal Mer., 
. Edson.—(V. 101, p. 1629.) 


iiicoen & DELAWARE BAY SHORT 
Grande, N. J., connecting with yon R. 
Stock, $500,000; issued $376,000: par, Bonds auth., 2,500 Ist 
gold 3 5s; issued to Oct. 1918, $479,000. Risshane Trust Co., Camden, 

trustee; see table above. Pres., Hon. J. T. Baker; Treas., W.F. 
Short: Sec., O. I. Blackwell. Office, "Wildwood, N. J. 


%& WILKE>BARRE & SCRANTON RY. see Map Keading Sustem.)— 
O vos froin Scranton to Minco ca Jct., Pa., 4.27 m..of which 1.38 miles 
uouble track. Leased from May 1 1888 to Lehigh Coal & Nav. Co «whiob 
holds all the yore ) during corporate existence, less % year, at $47,500 
per annum and ta assigned to Centra! of N. at 6% on cost of 


Kemp and Pronk 


LINE RR. —Owns Blo 
to Wildwood, x, miles. 


road ($1.14! ‘7H a6 taxes. 
*% WILLIAM'S VALLEY RR.— Williams Valley Jct to Lykens, Pa., 11 04 
miiles. Stock authorized, $120,000; outstanding, $89.900, par of shares, 


$50. Io April 1907 the Reading Co obtained control V 4, 
year 1918, gross, $43,071; at deficit, $15,484; taxes, $692; 
deficit, $14,792." Fed. Mgr., C. H. Ewing.—(V. 84, p. 933 


A WILLIAMSPORT & NO. BRANCH RR.—Hall's to Satterfield, Pa. 
ani branch, 46 miles; leases Eagie’s Mere R 19 miles; total, 56 miles. 

Has short line ei Oye contract with U. 8. RR. Administration. 

oer oh (authorized, $2 2U,000) , oumimoa, sua 95U, preferred, $400,000 

. $50. In 4 1908 $150,250 preferred stock was purchased by new 
eerie, V. 8y, 730. The 4 44s of 1901 cover the road and 3,000 acres 
of coal lands in Silitvan County, Pa., $250,000 being reserved for extensions, 
V. 72, p. . 1280. Reading Co. in 1918 owned $1,496,400 of stock. 
Oar trusts outstanding Dec. 31 1918, $10,000. 

For year ending Dec. 31 1918, Eroes, $120,453; net, $2,584: int., 
&c., $37,334; bal., def., $34,750. In 1917, gross. $125,420: net, $28,898: 
bal., def., $935. Pres., Lip i, eae ag Sec. Treas., F. W. Corcoran. 
Office, Hughesville, Pa. nan . 89, p. 7k0; = 105, D. 608.) 


w&WVILMINGION & NORTHERN RR.—(See Maps Reading System.) —~ 
Uwns Wilmington, Del., to Highs Farm, Pa., 90.44 mites; total track. 
446,34 > ay 4 vot & Read Ry. for 999 years from Feb. 1 1900 
organization taxes.—V aVésee Ws 102 Ls 11h ed ee a 

WILMINGTON RY. b. elk, —Owns Hilton to Navassa, N.C.. 2.4 
miles. $40,000, owned by Seaboard Alr Line Ry. and Atlantic 
Goast Line RRS which jointly guarantee the $217,000 bonds—see table 
above. Pres., Geo. B Elliott. Wil: nington, N C.: and Treas., R L. 
Nutt, 24 Broad St., New York. Fed. Mgr. Lyman Delano. 

WINONA BRIDGE RAILWAY.—See page 136, 


*& WINSTON-SALEM SULVITHBOUND RY - Owns Winston-Salem, N. 
on a & Western. t, Wasiesboro on Atlantic Coast Line RR., 58 malig’ 
Under ent (V. 106, p. 1239). said two roads own the $1,245. 4 
stock aod, fol ond severady » Guarantee the $5,000,000 bonds, prin. 
int. - 92, : "105, p. 2367. Received a loan from Govt 
to ‘apeit Ae 1919, $112,000, at 8% %. ‘Report for 1918: Federal compensation, 
52 yearly during Federal control contract executed); other income, 


- 933. 
balance, de- 


rentals, 





,112; war taxes, $12. 000 int. charges, $212.295; bal., sur., $44,070. 
n'1917 (V. 106, p. 2451), eres, “$803. 302 net, $379,038: sos ees 


lien eon pen the union passenger station at Winston-Salem, N. C., and 
the land (.84 of an acre) upon which the station is erected. The 

N & Western Ry. Co., Southern Ry. Co. and Winston-Salem South- 
aman Ry. Co. own the capital stock, unconditionally yay! the bonds, 
lointly and severally, both & int., by endorsemen each, and aoe 
contracted to use the term aa " deroughout the life of toe bonds. peyin 

as rental an amount equal to the cost of operation and int. on the 
Bond -— pantted | to $250, 000) is callable at 10738 & int. after Ges. J 1930. 

W. 03,» $f in No. Caro. Dec. 16 1 Pres., H. E. Fries.— 

p. 2 


te WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
w Ashland and Lake Superior iron mines: also to St. Pau! and Minne- 
apolis and ‘to at and Duluth. By car ferry connects with the Pere 

‘arquette and has a short line to the East. V. 63, p. 117. System includes 





Lines owned— Miles. Lines owned— Miles. 
Chico. to Trout Brook Jct., Wis.. 459| Marshfield to Nekoosa_.....-. 33 
Spencer to Ashiand, Wis_...._- 146| Other branches_.......-... 109 
Owen to Supertor_______.- _--- 153/| Trackage to Chic., Minn., &o- 77 
Branch to Bessemer. .----. 34| Rugby to Milwaukee, &0_...- 28 
Stevens Point to Portage City.- 71) 

Neenah to Manitowoc........ a SC) Teese) Sam 4 2008 ......-.. 1,126 

ORGANIZATION. > Tans July 1899 of Wisconsin Cent. Co., tore- 
slosed per plan V. 68 725: V. 69. p. 29, 133: V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & 8 3° : acquired 51% of common and operates the 
road as ite “Chi the pe the ~~ ears 


ficates Cent. which 
are . V. 88, p. 159, 232, 28. 750, 1003, i59, v. ve p. 7 


STOCK .—Stock, authorized, + Bf ref., 4% non 
oum. $12,500,000: Outstandin 5.119.600. « pret. $11,265,300 
par of shares $100. After 4% ividends — ‘both classes shall have been 
paid in any year. both shall participate equally in any further dividends 
or such year. The preferred has the right to Gest a majority of the direo- 
tors on failure for two successive years to receive 4% per annum. 

DIVIDENDS. rept: div. on pref.. 4% for the year, paid 1% Desc. 23 
1908 and 1% n Mch. 11 and July 15 and Oct. 15 1 . On June 15 
i910, 2%: Oct. 1, 2%; 1911 to Oct. 1 1919, 4% yearly. 


BONDS.—The Ist Gen. gold 4s of 1399 are secured Dy a mtge on all 
the lines of railway. terminals, equipm’t and other pro ae —_ aired there- 
by, and also by deposit of all securities owned or Ay un < Se i. 
Of the Generals, up to Jape 4 a: $1.807 000 w ee Pa36. 
market and ed. V. 734. 1204; V. 77. 236; V 30-18 sh 

The Superior & RR, Seiden & Term. 4s Se limited to so a 

wen, 


he resent amount outstanding; they cover the road from 
fa. Su wes. 160 miles, and teresa at both Su 
=, Dae Vv. 


Sidi: +30. AcGs; V. 83, p. 986: V. 84, p. 
«the 2; V. 86, p. 1 pt y 
e 


ss” a Boca to $60,000,000, of which $36,459,000 
is reserved to et ‘ant ng bonds s and ad ogi ulpment ¢ obligations and the re- 
ave been 


Boa Bes: vw Lae 39.°p, 44, 1089; V ioe: v.84 . 489; V. Bi, : 


gopost of $1,500,000 First & Ref. 4s are guar. 
ault Ste. Marie., were paid of Feb 151918 06. p. 500 

GENERAL FINANCES.—The Wisconsin RR. Commission in May 1918 
authorized the company to sell about $1,890,000 First & Ref. M. bonds ot 
the issue of 1909 ($5,816,000 outstanding) at not less than 75 to provide for 


perior to Pe. rior 


the retiring of First M. bonds of Marshfield & Southeastern Ry. and for 
additiona! extensions and improvements.—V. 106, p. 2236. 

BARNINGS. —4 mos.,{/1918..Gross, $3,557,695: aet (after $144,148 

Jan. 1 to April 30. 1917.-Gross, 3.970.583: taxes), 1,089,912 


REPORT.—Report for yess ending Des. F 31 1918 os V. 108, p. a 
Not $13, the 211 $12, 308. 764 $10. bs3 248 

reported $4,944,187 $5,712,317 $3,931,128 
$3.424.338 
24,443 


Operating revenue-__--_- 
Net earnings.......-.-- 
Standard relurn___..--- 








Other income_--_--_----- 77,763 59,834 50,383 
Total income_--_-_-_ .-- $3,448,781 $5,021,950 $6. 771,651 $3,981,511 
Interest, taxes, &c____- 2,403,750 3,339,941 3,259,188 3,166,169 
Balance, surplus__-_-_- $1,045, os) $1,682,009 $2,512,463 $515, 341 
Dividends on preferred. $450.6 $450 612 $450.612 50,688 


Dividends paid out of accumuisted Be but sunstantially Ba dur- 
ing respectsys years shown—see V ve 

OFFICERS. Pres. E. pono A EF Bright; Comp... C. W. 
Gardner; Secretary and Treasurer, G. OWebster, oe Asst. F 
Crank, ou of Minneapolis: Federal ey Geo. Wuetinsten: Federal 
Treas., C. F. Clement, Minneapolis.—(V. 108, Dp. Sot ) 


Tnecounen & MICHIGAN RR.—Operates from Faithorn Junc., 
Mich., to Weeominee, Mich., 49.8 miles. Successor, after foreclosure 
sale, of the Wisconsin & Michigan Ry. Co., acquiring or at least operating 
only the portion of the road above mentioned. 
EARNINGS.—12 mos., (1817 -Gros -Gross, $100,505; net (after def.$25,320 
Jan. 1 to Dec. 31. 1916.G 129,890: taxes), sur3 ,.402 
Pres., John Marsch, Chicago; Vereen. W.H. Wright, Menominee. Mich, 
Treas., Nicolas Marsch, Chicago. Office, Menominee. Mich.—(V. 105. 


p. 1899, 2096.) 
WiSConsin MINNESOTA & PACIPIC RR. WISCONSIN & 
NORTHERN R WRIGHTSVILLE & TENNILLE RR. and YO- 


SEMITE VALLFY RR.—See page 136 
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total net, $93, B20; senpals. int., &c., 


18,897; divs., $4,275; bal., sur. Ritts 
aft. taxes 


576. For ee was $107, 233 and net 
RAILROAD COMPANIES. on’ funded = 14, 4,965: other {leductions, $4,557; dividends, Sia B10: 
SUPPLEMENTARY—See also Rables 6 to 136. -, sur., $39,204 V. 106, p. 715. 


* \KRON & BARSERTON | Beit. RR. —Belt line at Barberton, O., and 
Fairiawa to Akron, O.; Stock, ,000, owned equally 
by the Cleveland Akron ‘et Chedtament. ‘Balt. & Onto. Ese RR. and Northern 
Ohio Ry. Bonds auth, 000 issued, 000; $254,000 redeemed 
by sinking fund: $260,000 for future needs. — for 1918: Annual Govt. 
compensation, $30,104; other income, $831. Federal Mgr., G. L. Peck, 
Pittsburg, Pa.—(V. 105, p. 71.) 

AAKRON CANTON & YOUNGSTOWN RY.—18% m. from Akron to 
Mogadore completed in 1914. Stock, all issued, $1,500,000. V. 92, p. 
1434; V. 95, p. 678. Year ending June 30 1916 7 miles) , gross, $276, io1: 
net, after taxes, $157,821; other income, $1,318; int. and rentals, $130.313: 
bal., sur., $28, 826. For 1917, gross, $4177, 702; net, — taxes, $259, 721. 
Co-operative contract signed in May poe?- Pres., H. B. Stewart, Canton, 
).; Sec., Jay Taylor.—(V. 95. p. 678; V. 108, p. 2240.) 


A AB ADOR ¢ CENTRAL RR. —tTone to Martell. Cal.. 12 m. Stock, $400,000. 


ar,$100. Mortgage, gh f $3. -156. Year way Yes ee. a 1918, gross: 
B33" 159; n after taxes, $i4,7 ; int., poseene.. ¢ &e., $15 ; bal., sur., 
$6 066. Dividends wolle 12, 624%. 25,000 from he surplus; 
Pres., Meta J. Erickson, San Francisco.— 


198, 1% during the year. 
(Vv. 88, Pp. 156.) 

A ATLANTIC QUEBEC & WESTERN RY: _— iac to Gaspe, Que- 
bec, 1 miles; trackage, 1 $2,000 000 in $100 shares. 
The interest due ¢ July 1 1 i9t Zon i ™. M5 ~y A. bonds was not paid, 
and the bondholders agroed to T interest during the war except 
in so far as oe gy See V. 105, as D116. 2007; V. 91, p. 1253. Jan. and 
July 1 1919 interest not paid. V. 109, p. los5- A 5% 2d Mtge. 
Deb. amounting to yx 050, a dated, June 30 1919,, Jan. 1940, 
filed Sept. 30 1919, 109, 1460. Chairman & Pres., Earl of Ranfurly, 


London, Eng.—(V Yas. Dp. Poss ) 
4) IRBINGHAS & ATLANTIC R -—Talladega to Pell Cit 5 Ala., 22 
Rogans to ore miles, and Furnace to We isingers. 

$590.000, all ecomenoa: pero of shares, $100. Bonds. 
each); int. ~ avable 

defautt. Year ending June 30 191 390 


ear ist 6s, due Nov. 1 193 
$16,390; . def., 
$12. rite other income, $1,527: int., taxes., &c., $44.575; 


: bal., def. 553. 318. 
Pres., Sidney H. March: Sec. & Treas.. W. J. Kingsbury. "41 Broad St., 
N. ¥.—(V. 69, p. 77.) 


BOYNE CITY GAYLORD & ALPENA RR.—Operates Boyne City to 
Alpena, Mich., with branches, a total of about 92 miles, forming a cross- 
State line from Lake Michigan to Lake Huron. An issue of $800,000 Ist 
mtge. 20-year 5s was sold in 1917, also $47,090 note maturing part yearly 
July 1 1918 to 1922, incl. In April 1919 the road had been taken out Ss 
hands of receiver, and the interest due Jan. 1 1918 to Jan. 1 1919, incl., 
the Ist Mtge. bonds had been paid. Vice- President Claude Hamilton Ps 
Sept. 22 said: ‘‘The road is completed from Boyne City to Alpena and 
doing good business. Under the law passed by the last Legislature they 

_ b2 allowed to charge 4c. per mile as soon as given permission by the 
. 8. RR. Admin.” Road is operated under short line arrangement with 
. 8. RR. Administration. See V. 105, p. 1616, 2183. 


"BROWNSVILLE s HA TAmoROs Bi IDGE CO.—Owns international 
steal bridge over tween Brownsville, Tex., and 


i? gross, 


Matamoros, Mex., yet B - ro ae Brownsville & Mexico Ry. ew 
Orleans Texas & Merico) and National Ay sy . of Mexico. Stock, 
rae-half (except directors’ shares) owned by each of said companies, which 


— guarantee both classes of bonds. Ist M., $333,000 auth. Year 
nded Dec. 31 1918, gross, $58,645: net, $52, 283: other income, $4,472; 
interest. 620 200: taxes, &c.; $5, 2i7; bal., sur., $31,288. See National Rys., 
p 


@SUTTE ANACONDA & PACIFIC Y. —Owus Butte to }Anaconds; 


Mont., and wan Se to Southern Cross, 47 miles; spurs, 38 m.; 2d track, 2 m.: 
sidings, 63 m ; total, 150 m.; also leases Stuart to Anaconda, 9 m.; sidin 5 
m.; some. 164 pe which 122 miles operated electrically. 


1114; ‘96, D 


135. $2,500,009, of which Anaconda Copper Co. 
owns so an Chic. 


Mie” ’& St. Paul Ry. verge Dividends: 10 and 


1911, 6%; 1912, 3% and 150% in stock: 1914, 4% %: 1915, 6%; 1916, jot? 

and i918, 12%. Bonds ($5,000,000 auth. issue) of which $3,000,000 have 

oree sold, = guaran prin. and int. by Anaconda at, Midtoe Co. 
FF: . For year ending Dec. 31 1918, gross, $2,095,714; net, 
sone, 8.06) cha charges, gis ,067; common div. (12%), $300,000; bal.; $72,923: 

win Dp. 

ACALGARY « & EDMONTON Y.—Owns Calgary Jct., Conpte to Ed- 

monton, C ate ort McLeod, Canada, 107 miles; We- 


RS m.; Lncom ane Se Kerrobert, 223.1 1 m.; 
to Canadian P Pacific (which owns entire $1,000,000 stock 
ears; debenture stock interest 

In @ the boads wil be paid or ole er lease en- 
tered into. V. 76, p. 434: V. 77. p. 1224: V. 80, p. 116.—(V. 94, p. 910.) 


ACALIFO NIACWESTERN Rock & NAVIGATION co. re Ft. Bragg, 
Cal ,to W ¥ ued, r,$100. Divs. 
ogaid year i908: Ae wo 7 IOI’ ‘ang 1912, 10%: 1913-14, none; 
1916, 6%: 1917, 2% %: ad *,* Bonds are guaranteed p. & i., by 
Uaion Lambr Cs. 99. p. 864 1213, V. 100, -p 1435. Year ending 
Dec. 31 1917, gross, $261, 365: net, $89, io’: other income, $11,450: int., 
rentals, &c., $54,266; com. div. (2% %), $25,000; bal., sur., $21,287.— 
V. 100, p. 1436.) 


CAMBRIA F INDIANA RB.—Coiver Heights to Manver, p-. 21.8m; 
aches Revioc, &c., 31.54 m.; total, 53.34 miles. Stock, 
$1. 500,000 —. $900,090 authorized: sinking fund, 2c. per gross ton 
on coai originating on the line; minimum, $16 @ Pr 
Authorized issue of Ist M. 5s of LY11. $4. 300.000, of which on 31 
1918 $900,000 had been issued and of these $114,000 had been rottred” ‘and 
$75,000 had been pled The 2-year Coll. Trust 6% notes issued Aug. 
1 1919 to refund $500, 2d M. notes matured, &c.—V. 109, p. 370. 
Equipment trusts Dec. 31 1918, $75,000. Series “A” 5s, due panoualty ¢ to 
Sept. | reat: $135.000 “B due annaaily to Feb. 1 1927: $290.000 
$s, due’anauall oo Fe. 1 1928: $1,967 ““D” 5s, part due annually a 1 
id28: Seri 5s, due part anguall an May 1 1929, and 
$1,144, “Pp” 455. en annually to Dec. 31 1 


EARNINGS.—For 12 mos. to Dec. 31 ncn gross. $557 .393; net, 
= fh tag er income, $439,554; interest, taxes, rentals 22, 
 F 


is guaranteed at 4%. 


th 

sur. $254 4,390. For year 1917, gross, $334, 933: net def., after taxes, 

1918 paid dividends YY 25% on the common stock from accum. 

sabes, Pres. and Gen. Mgr Dawson Coleman: Sec. & Treas., L. G. 
Office, Land Title Bldg., Bonita Pa.—(V. 109, p. 370.) 

CENTRAL RY. OF CANADA.—See issue of Nov. 2 1918. 

x CHICAGO MILWAUKEE & GARY RY.—In operation from Rock- 


. to Daimar. 129.51 miles, actadins Bigin J Joliet & Eastern trackage 


a 8 ‘Aurora and Joliet, 22 miles 
The bonds and stock pledged to secure ot oh. notes were ie 26 in, 
. 101 


Oct. 1915 by St. L< —_ Union Trust Co. for the noteholders p. 
1369, 1092: V. 86, 989: V. 88, p. 685. Equip. trusts, $74,420. Year 
end2d Dec. 31 1916, or 988, $455,833; net, after taxes, $36,244: other income, 


def., $330,105. For 
Pres., mr regi i 


$2 391: int. on bonds, $289,900; charges, $78,820: bal., 
1917, gross, $571,688: net def., after taxes, $16,166. 
Perkins, care St. Louis Union Trust Co., St. Louis; Gen. Mgr. under 


Govt., 8S. M. Rogers.-——(V. 107, p. 694.) 
on THE) COLORADO WYOMING & EASTERN RY.—Owns from the 
Unlon Pacific t Laramie, Wyo., to Coalmont, Colo., 111.35 miles. 
Ineorp in 8, -— 2 1914. Successor June 4 1914 of Laramie, 
Hahn's Peak & Pacific Ry., foreclosed per plan V. 98, p. 453, 1766, 1845. 

Alexander J. Hemphiil, Heary Sanderson and Trowbridge Callaway, as 
voting trustees, will hold the new stock until all accrued interest on the 
oj}¢ome bonds shal! have been paid and the current interest paid regular_> 
ajr 2 consecutive years, and for such further period not exceeding one yesr 
as the trustees in their discretion may coon, adviaewle. if with Stock 
common, “2. 200. aye pref. 6% non-cum. 3: per 

For oal. Did. ataee’ $211 BAS. met. 648-638; fot. romials, &c.. 
$156,615; Sine Xp $107,977. In 1917. gross, $181, 542; bal., sur., $9,636 
to the Biday 


DEATH VALLEY R a—Ggee pee in [nyo County, Cal., 


Chic. Kalamazoo & 


# GRAND TRUNK WESTE 4 RY.—Owns from Port Huron, Mich.,. 


d. RR., at Chicago, 331 m.; leases 


Saginaw. 2: 57 m.; Ohic. & icalamazoo ” Termiaai, 1.73 m.; trackage Chic. & 
est. 
Trunk 


Grand 


total, 347 m 6.000, all’ owned b 
00 m. 


5m 

nk. V.69.p. 054: V. 71. p. 22. Sifiea A329 Pont. Ox. & Nor., 
“STANDARD RETURN,” &c.—See page 5. 
BONDS.—The Grand Trunk unconditionally guarantees the interest on ° 
she lst 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90, p.1239. Jointly with Toledo St. Louis & West. 
cagenatens Det. & Toledo Shore Line bonds. V.76, p. 653: V. 89, p.1411. 
Of the bonds of 1912, $7,662,000 4s, due Sept. 1 1962, were purch: 
Hf the Grand creek y. The latter guarantees ‘principal and interest; 
$15,000,000 to held to retire the first at maturity 2, p. 795, 1108, 
1242, 1436; V. 83, Pp. 1323; V. 97, p. 237. 
EARNINGS.—S8 mos., “{ 1918 --Groes’ $14,175,305; net (bef. $2,798,668 

Jan. 1 to Aug. 31. 1918__Gross, 11 '499 619; taxes), def.19,617 
Year ending Dec. 31 1918, Government compensation, $1,004,410; income 
from aves &c., $718,017; int. on funded bee $1,351 ,950; other int. 

3,968; rentals and misc., 55,826; bal. def., $119.317. For 

$16,208,568, and net before taxes, $2,375,492. Federal Megr., 

hittenberger, Detroit, Mich.—(V. 107 im 1003; V. 108, p. 2022.) 
4 GREENVILLE & & SB aSTEAN R.—Owns Greenville, 3. C., to River- 
view, 23 miles. p. 406. oad reported sold (presumably under 
foreclosure) to w. i nas of Duluth, inn., * 7 t. 1919, a that 
preparations to start operations were under way. 109, p. 1272: Ray 
.274. Stock, $50, Par $100. Bonds, see table above. ; Ai R.A. 
icT er; Treas., Carl Lewis, all of Atlanta, Ga.—(V. 108, p. 1274; 
4. 109, p. 577, 1272.) 
A GUANTANAMO & AGESTERN RR.— Owns from Boqueron at Granadilio 
day on south coast of via San Justo and La Maya to San Luis, Mer 


es to Vv. ar calls: total mileage. incl. sidings and yards, 108.4 
I Ay Maine. anization after foreclosure Mar. 1 1910, 
per plan tas Vv. ~ + ah Sontr = nee in Aug. 1916 by Cuban bank- 
~ Sook: Rs. RS and hd af. ae $2.750.000: 1st pref. 7% non-cum., 


a. 30 non-cum., $250, (in camry $232, a 

spectively); par of all shares, $100 each. Equip 
ment trust noses, “i9i8,'3 $293,000; loans and bills payable June 30 1918 3 
series), $1,224,6 


The eoleeias Pi for $6,000.000 was executed Feb. 1 1918 and sub- 
sequent to June 30 1918, $1,400,000 6% bonds secured thereby, were sold 
and a further was expec’ to be cumanties b — ie 1919, 
thus taking care of all the aforesaid floating debt. 167. p 
EARNINGS.—FPor year ending June 30 i218 in V. nis, Dp. sete. eo 
Oper. revenue, $748 651; gross income, 0,895: interest on funded debt 
(1st M. $35,000; equip. trust, $18, 482: en notes, $10,125), $64,607; 
hire of equip., &e., $ .261; interest on unfunded debt, $69,688: amortiz 
discount, $10,063; net loss, $91,814 
OFFICERS.—M. H. Lewis, Pres.; Roby & & Treas 
Gabriel Juve and Jose Bosch, V.-Ps. . Y. office. 44° Whitehall St. 
(V. 103, p. 1508, 1592; V. 105, p. 2179: v. 107, p. 2470.) 
HAMPDEN RAILBOAD CORPORATION. —Owns Springfield to 
Bondsville, Mass., 14.82 mi ;, commplenes’ but in Jan. 1917 not iy & oper- 
ated. Stock auth., $1 400, 000 . vob 1509. Bonds, not issued, 
$1,900,000. Notes; about $2,000,000 . 99, p. 537. On July 2 1914 
suit was eee s against B. & M. to enforce alleged kt liability’’ amount- 
mg, to the approximate cost o 
he Fad '& Maine reorganization plan of Nov. 1918 made no provision 
for the Hampden RR., as the Court had ruled that it has no valid claim 
against the B. & M., but see V. 107, p. 1919, 2008; V. 109, p. 172, 477. 


4 OOSAC TUNNEL a. WILMINGTON RR.—Hoosac Tanne, Maes. 
ilmington, Vt., 24 m ade s pate ae ein 1912. 
1 Stock. .000: . $100. Divs.: In . 2%: year \ 
1910-11 and 1911-i2, O10 %: 1912-13 to 1914- St ‘none since. 
ings for 1918 ,$ 9; net, after taxes, $34,408; bond int., $11,066; 
bal., sur., $23,341. For 1917, oss, $129,814; net, $37,096. Pres.: 
John P. Kellas, Malone, N. Y.—( 95, Dp. 1541. 
*% HOUSTON x BRAZOS VALLEY RR.—Owns Anchor to Freeport and 
a enesoune. 8. miles; leased mileage Zrespart Term. Co., Freeport 
to Sulphur Docks (mouth of Brazos River, 2.0 les. . Total mileage, 30. ay 
Switches and sidings, 6.63 miles. In March 1916 Receiver George C 
Morris was authorized to issue $100,000 6% receiver's certificates to build 
a bridge over the Brazos River connecting Valasco and Freeport. Of these, 
only $ 8. 000 was issued, and in Sept. 1917 the entire issue had = peta. 
Brazoria County paid id part of the cost of bridge. V. 105. p. 605; 102, 


750,000, and 2d 
$333°600 and $153, 


. Dean, Sec. 


3%: 


1250. In Oct. 1919 Sore suit filed by Mercantile Pease Co. , St. 
Louis, was we ¥o105. D. in the U. 8S. District Court, Southern Dist., Texas, 
Houston. ee 2155. 


issouri Kanes & Texas owas a half pagoraet in the stock and $131,- 
000 LL. and the Feepers — Oo., 61 Bway.. owas ramaining stock 


and $79,000 bonds. V. 108, 1511. Stock auth., $120. ; out., 
$24.000. Of the $420.000 Genes. “one- ry? are guar. by th ‘o & # 
prin. and int., which has purchased $92,000 additiona v. Mi. D. 1590. 
Year Gross Aion F hoy Ry. Revenue 
ending—Revenue. Expe er.Inc. Ton M. 
Dec. 30'18$446 594 $275. 457 $17 137 $31, 797 $ |” Tages pi a ee 
June 30°17 324.973 228.820 96,153 ak a ee 7,333,350 
Dec. 31°17 461 or ya 426 145,613 44 «| Sertahcpadectere 10,579 487 


Federal Mer. 
Govt., A. G. W 


A ILLINOIS SOUTHE 
croaee ES iver Transfer 


Lancaster, Dallas, Tex.; General Mgr., under U. 8S. 
idee Palestine, Texas. —(V. 108, p. 1511.) 
“0 ml RY.—Owns Salem, Tll., to Bismarck, Mo. (in- 
mi tles) . 123.34 m.; Collins, Ill., to Chester i... 
a 2 m.; a , 2.81 m: 
ock was appointed receiver: lst M. 
Stock, coms! Bis cums, pt $1.099, pg par, $100, all out. 
Bonds Fa oontioe v, 7. Holders of $1. ist M. bds. 
canceled “4 coupons due Dec. 1 Pros and all in 191 and holders of $206 - 
000 bonds canceled all 1914 coupons. Oar trusts Dec. 1918. $5,000. 
REPORT.—PFor year ending Dec. 31 1918: rose, $672. 611; def , after 
taxes, $191.159: int., &c., $108,608; def., $299,767. Pres., E. K. Boisot: 
Tourtel ot; Treas., O. estel, Ghica o; V.-Pres., J. W. 
Walsh ; Aud. . Williams. Office, 915 Oliver St., St. Louis. —t{V. 101, 
p. 1372; a OY, a 181, 1192.) 
” INTEROCEANIE RY. RY. oe MEXICO, LTD.—Vera Cruz to Mexico Cit 
Mex., Los Reyes to Puente ¢ © Ixtla, ie miles; Los Aroos 
Cuautla, 102 m.: branches, 30 m:: .; Mexican Eastern Ry. v. 73, p. 1263) 
141 miles; leases - Southern Ry., 313 miles; total, 1,047 Conoes- 
sions end Feb. 1982, sther which road passes to State ata veluation 
ey 3i0 by -,of Mexioo (whieh cont owns £1 038, 450 co y a6 qonencares. 
pery an 7 stock re ry Ros 
Govt too! Vii of Mexico 


on Dp 
a May 1919 pie -, was still operated by kad } Rtg 


SBOURITIES.—The deben. stockholders in 1914 eaproves a plan (V.99- 
p. 48, 674) for deferring interest payments and in 1917 extended the mora. 
ae 8 for a further three years from May 29. V.101,p. 130; V. 104,p.2343. 


DIVIDENDS on Ist pref., 44% 1908 ond 1908. 56% 1910 and 1911 

&% each (M.&N.). In 1912, Nov.. 59,19 4 n 2d pref., 

1909; Nov. 1910. 4%; Nov. 1911. %: ay 1912. %; 1913, none 
REPORT.—For 1912-13 in V 97, p. 1895. V. 100, p. 55. 

N. Y. office, 25 Broad 8t.—(V. 104, Dp. 2343.) 


* INTERSTATE RR. foe VA.).-—-O tes about 55 miles of track in 
Southwestern Virginia which part owned, extending from Stonega 
Norton to A aon el &c. In March 1917 had no funded debt, other 
than equipment trust certificates, which are being retired annually. The 
lines have direct connection with the Southern Ry., Louisville & 
RR., Norfolk & Western Ry. and the Oarolina Olinchfleld 
Equipment trusts of 1913 and 1917 (V. 95, B 1608: V. 104. MP. 1045) guar- 
anteed by the Virginia pons & & fron Oo. (V. ¥1, p. 1636), ch owns 99% 
of the capital stock. poss, (y year ending Ben! 31 1918). ois 107; Bes 
$50, 858; ether income, fioe. 713; int., rents, &e., 591; ourD. : $98.9 
Pres. of RR., Harry L. Miller, big Stone Gap. ; Sec., Lafayette id 
Treas., Harrie B. Price, Land Title Bldg., Phiia.— —(V. 95, p. 1608; V. 104, 


ashville 
hio Ry. 





McCarthy borax mine, les. Bonds (all or part) guaranteed b 
she Borax Consol... Ltd. For the year 1915-16 gross earnings were $123, 538° 





p. 104 5.) 








%& Government 


. 36 Control. 


RAILWAY STOCKS AND BONDS 


Private 
ee. 


[Vou. 109. 








Aenereng LAKE City & CITY & PASTERN are Seb Speers to Bar- 


33 m.; Midway to 
; Ross to W Winen 57 ? otal, 96,16 mille Stock, ,000 
a $7240 060 outstanding, of which $70,000 are pledged as ‘collateral. 
ea Dec. 31 1916, $208 - $75. For calendar ycar seis: 

, $90,989; interest, taxes, &c., $108. 124; def., $13,1 
$528, 113; net, after taxes, $49 291. y * Witon: 
gio, $520, Office, Jonesboro, Ark.—(V. 103°) p. 239; V. 105, p. 

- 


yy NORTHERN RY.—Owns from Escalon. Mexico. on ”. Mex! 
can Oentral Ry Sierra Mojada, 83 miles, all steel. See V. . 619. 
on cen 1019 rep sorted tinder lease to America Metal x 3 Vv. 168° SP: 480. 
88, p. 1437 1500: . 89, p. 104; V. 91, p. 1026.—(V. 

108 p59, ¥. io7, p.2098: V. 1 dtd 480:) 
Biles, 8m. bre & NORTH UU fae ag Morehead to Redwine, eRe 25 
branch. 10,000: out. " $290.600:_ Dae $100 


net, afver tax above. Por 7 ; wa padi Les d 2 783," Pre 7. Md 
es, e 
end at Per Bes . & Treas., John W. W ey, Clearfield. ba” 
« piso f PORTSMOUTH BELT LINE RR. ae Port Norfolk to 
ws . Va..6 lies. and Southern braach extension. 6 O1m.: opera 
ease, 1 85 miles. In 1918 built from Virginian Ry. to Elizabeth 
River pad A7 miles (main line owned, 14.10 miles; leased, 4.20 miles; total 
) heyy 56-56 mites), In Nov. 1909, acquired ‘en quinn the « th 
ver RR., ds are guaranteed . 1044. Stock, lc, $57, 
‘owaed by "Eaeee Coast ne, Nort. & West., nes. & Ohio Phila 


x Norfolk k, Seaboard Air Line, 
Bonds, see table. Loans and bills ‘payable as of Dec. 31 1918, 


giao tnt Dec. 31 1915. yop bee —. fad. = sae 3: 
ag $4 4; ies. on bonds, $18,923; other “« 
, Zross, $388, ser: 8.92 after taxes, 110. oo yg ike. 
pert sooner RR.—Owns Gibson to Leak, N.C., 21 4% miles. Opened 
May 1912. Incorporated tn No. Car. in 1910. Stock $72,000: par $100 
, 8ee table above. Pres., T. O. Leak, Sec. & Treas., LeGrand 
Everett. Office, Rockingham, N. O. 
AST. LOUIS TROY & EASTERN RR. —East St. Louis, Ill., to Troy, Til., 
with branch 1 mile to Donkville, Ill.; total, 18.9 miles; leases St. Louis & 


Til. Belt, Edwardsville, Ill., to near "Formosa, Tll., 7 m.; yard track and 

sold 42% 17.28 re total, 45.19 miles. aw a freight road. In Jan. 1916 

sold $202,000 5% rin. yi ‘| by gen gy & 
Mfrs.’ Investment toa" Biso stock) and P 

1 1916: 124% in 

2 % in 1910 and 10% 

, gross, $350, 421 

ear 1917. 

es, 314 N. 


uip. notes guara 
vy (which owns the 
Conrades 102 Po! . 251. Dividend eed te to ios: 

poe and 1904. 25% each’ year 1905 to 1909 incl.; 
in 1912. None since at last advices. For year 1 
net, $134,692; int., &c., $60,957; surplus, $102, 7 
, $565,651; net, after taxes $259.1 148. Pres., E 
th St., St. Louis. ' V. 108, p. 1166 


SOUTHWESTERN RY.—Owns Weare to Archer, T 
leases Henrietta terminals, 0.75 m. On dg 12 1917 A. 6. B 
made receiver y~ 4 a * 1918 0 queen were suspended. V. 
Stock, ,000; p onds (authorized amount, 3380. 03s 
delity’ Trust Go», Tt Worth, Tex., truste—(V. 105, p. 2273.) 


§ TOROPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 


Pe cal. 
H. Co 


39.07 5 miles; 


5 82, 83. B.S. @ 871, 5 *@- Oa bonds of 1905 and 1907 are guar. by Borax 
V. 86, p. % 

oBARNINGS, —12 mos.,{1917....------ $469.391; Net ‘o- $233. 575 

Jan. 1 to Dec. 31....-. lL | Sees 505, +1 7.060 


Por year 1917 ‘tie surplus balance after interest, &c., duaneant ine $68. 311. 
Total profit and loss deficit, Dec. 31 1917, $909. 76 9. 

ooynoees. —John Ryan, Pres. & ae M De Witt Van Buskirk, 

ice-Pres.; CO. B. Zabriskie, Sec. & Treas.;—( © f03, Dp. 1882.) 


« WINONA B {0G6 BAILW AY. ake warn between Winona, Minn., 
aad Buffalo, 1.03 miles: opened Sept. L Leased for 30 years 
9 Chicago bertacten & Quincy and Green Bay k Western, the former, 
it was rep orte i, Ry i about two-thirds ea" the latter the balance of 
$ ar $ . Of the $384,000 5% bende. = Sept. 1 1915, 
$104,000 were aad at maturity and $280.000 extended f years at 6%. 
Staking fund provides of A mortgage abrogated and {sinking fand of $14. - 
per annum provided. which will retire the extended 3 at maturity, 
31 1918, nd net earnings, $36.637; int. on bonds, $14,- 
ayments & miscell., $16, 601; bal.. sur., $5,196. Fed. 
m, Chicago.—(V. 101, p.- 162 9.) 


A WISCONSIN & NORTHERN RR. * WRIGHTSVILLE & TEN- 
NILLE RR. A YOSEMITE VALLEY RR.—See issue of Nov. 2 1918. 


A YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all —— 
ing; par, $100. ist M. bonds ($3,000,000 auth.). V.82,p. 511, 930: V. 84, 
. 1553. Chairman of bondholders’ committee, Charles K. Mcintosh, care 
ercantile Trust Co., San Francisco. Ist M. coupons due Jan. 1 1919, 
were met in June 1919, ~~. aK OY--Y roviding at least a part of the 
funds. V.109,p. 74. ‘2d M. held in treasury June 30 1914. 
For year ending “—e 30 1915, hang Boy 215; net, $117,548; other income, 
1,060: int.rest, ., $158,026; bal., def., $39,418. In 1915-16, gross, 
29,396; net, sont 430. In 1919 travel was unusually heavy and for the 
half-year to June 30 the ene} income was estimated at $136,874; net, after 
taxes, $39,5J5. V: 109, Pres., Frank G. Drum, West Coast Life 
Bldg., San Francisco. ; “100. p. 74 


Year end. Dec. 
840. sinking fund 
Mer., C. G. Bur 





INDUSTRIAL COMPANIES. 


SUPPLEMENTARY-—See also Tables 137 to 236. 
CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883. Operates under perpetual and exclusive license from 
American Bell Telephone Co. through the entire States of Mississippi and 
Louisiana, Tennessee and Kentucky and a few counties in Illinois. Sub- 
scribers Dec. 31 1918 owned stations. 214,120: connecting stations, 105,619 
epee ly rm Bpl retephoue & Telegraph Co. owned Dec. 31 1916 about 99% 


After ‘sancdiabion of $12,000,000 of the $15,000,000 5s of 1912 the 
ramainder may be called as a whole at 105 and int. on 8 weeks’ notice. 
‘The greater part of the issue was ui by Am. Tel. & i Co. and bay Od 
exchanged for Cumb. stock, which has been canceled. - 93, p. 1467; 
| 94 Pk 210, 354. Bills payable (Dec. 31 1918), $8,822,6 

e $6,000,000 notes due Feb. 1 1919 were paid at a 


Divs.—\' 92 to ‘97. %- Rr M% Sk Lp 07. '08. ‘09 to'12.'13. Meg 
“kino tao of A yearly fe 8 yearly 7 
ve, it» A heh 44. 52 Sept. 15 1909 























pat Ne & ae Fe, = Beatty, Nev., 168 miles; extension pro te Tono- T.—Re for year 1917, P . Ay iF 179. shows: Gross, 
= 110 miles, Stock auth., $1, 000. The debenture stock $9219. 98d: net, $2,379,936; rent, int., 345.041: divs. (6%). $664.- 
fioates are guaranteed og the Borax Consolidated, Ltd., and are spoares 809; , sur., "$370 O66. For 7 LE ag to Si 31 1918, oper. rev., $5,- 
b certisoate it of ee and bonds Issued thereunder with the mone > 604.554; sur., a after 3% on stock, $27,796. Offices, Atlanta, Ga.— 
neral 7 Trust Co of London: redeemable at 105. V. 81, p. 1793 | (V. 107, p. 179; V. 108, p. 272, 1063.) 
Vol. Page. 
INDEX TO MORTGAGES. 45° 343 
Abstracts of mortgages published in the “Chronicle”: ot 
Vol. 1049 
Atchison Topeka & Santa Fe mtges., securing lien gold 4s 783 
due Oct. 1 1925 and gen. M. g. 4s due Oct. | 1995...-...._. 62 82 
Adjustment mortgage gold 4s due July 1 1995......-.------ 62 ois 
Cambria & Clearfield Ist M. 5s, 1891, due 1941........... ioianiete 618 
Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945...... 61 20 
Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1 1937_... 45 270 
Central RR. Co. of N. J. Gen. M. 5s due July 1 1987........... 45 33 
Central Pacific 1st Ref. gold 4s due Aug. 1 1949 -..........._. - 69 1 
30-year gold 3}4s due Aug. 1 1929_.....-...--.....- oonnoda ae 109 
Chesapeake & Ohio Ist M. Extension 6s due June 1 1922...__-. 45 176 
1st consol. M. 5s due May 1 1939_......---.--....------ ane. ae 
1st consol. on Rich. & All., due 1989......... itinndeetinabenmeidiuien - 61 
2d consol. on Rich. & All.. due 1980 -<— <<< --<--nen-nnnn-n- 51 RAILROAD AND OTHER MAPS IN THIS ISSUE 
mortgage id 434s due March 1 1992___.........- - & Page. 
Ohicase Burl & Q. ext. 4s, due May 1 1927..-._.... - 45 441 | Atchison Topeka & Santa Fe Railway._........--..--------------- os 9 
Illinois Division 338, " 9 2 plea aaeeiaiaE sebahape a ee sr ee 2 ee... sedecsedeebenannanacnaaane 11 
Oo. Mk St P ist M Chic. & L. Df 5, ¢ due July i 10217 rn 5 LENA DEE TIAL CL LIEDER NOTE AE TIE 17 
is y ue a clin eenineminacuin 
ist M. Chie. Mo: River Ge, due uly 11006 ooo onan ne a8 age pleaburdh Raliway--2°2222200002200222000- 9 3 
c. due Se En ntaccceie ee ee ee . omatncacheenmmandanme 
lst M. Dubuque 6s, due July 1 1920_..-.-....--.----- 2k r Sentaenenetaapninronnne ines ame 
lst M. & Southern 6s, due Jan. 1 1924........-... 2 45 Central Pacific Railway—See Pacific Company-.-.......... 120 
lst M. Lacrosse & Davenport 5s, due July 1 1919........___. 45 114 | Chesapeake & Ohio Rallwey a os ae dl ale aee sees ia heme nniemercnil 30 
lst M. Wisconsin & Minn. $s, due July 1 1921_._..._..._._. 45 145 | Chicago Burlington & Gulncy ee 33 
General M- bonds of 188% ne 1980" Bicareanererennon 48 830 | Ghicage St. Paul Minn & Omahe’—See Chicago & North Westera.2227 37 
. Sa aR asp Na aera a cago & North Western... - 
Clsoggo & North Western Gen. M.gold bonds (up to 5%), due Ghieabe rr re ee ecannannioeaneee wivain 111 
SG aR pas UES Snell astae lag EI iain aM ea pate a NG 65 117 | Chicago Terre Haute & Southesabers ae a paliigah ae l e 
Chic. R. 1. & Pac. gen. M. gold 4s, due Jan. 1 1988___._.______ 66 622 i Ween Pee OOS 8... wewmmonesgeccece 
Clev. Cinc. Chic. & St. —. Collat. trust St. L. Div. 4s, due 1990. 52 42 | Clev d Cincinnati Chicago & St. Louis—See N. Y. Central Lines.68-89 
Denver & Rio Grande Ist Con. M. =a cue ot © See. 47 228 Colvenbte rn. aaseatonninnwasernnces 159 
Improvement M. 5s, due June 1 1928. ....-....-...--_ ___- re ae en ceesenbadibqucennnranna 46 
Duluth South Shore & Atl. ist M. 5s, = oe. tee Se) io 2 kia abenbenamnainneneda 52 
Erie RR. lst Consol. m prior lien and general mtge. Galveston cieereoere & San Antonio Ry.—See Southern Pacific. ...-_- 120 
ds, due Jan. 11 aege ee ae 86 | Grand Rapids & indiana Ry.—See Pennsylvania RR-....--..-.-- 100-101 
Fort Denver City lst M. 6s, due Des. f° peer hee 45 44 | Grand Trunk Pacific—See Grand Trunk System_--........--.---- 56-57 
aecume Car. & Nor. lst M. 5s, due July 1 1929_.._____.....__. ee ee ee ee, deaehn eben dakanantabesessasend 56-57 
Ga. So. & Fla. (So. Ry. 8 8 80g . due July 11945... 61 429 | Great Northern Railway........-......---.----..------.-----.- 60-61 
Houston & Texas Cen SSS iia dpe eee 52 242 | Hocking Valley alwos Lines—See Chesa: “ty 0 eee 
Iowa Central Ist mtge. 5s of 1 Sos) 1988 FO Gas) RR ai 49 6582 | Houston & Texas Central Railroad—See Southern Pacific._........_. 120 
ois tral-Lou. Div. & Term. Ist M ds ¢ aia date tate one ied Ce = ee) ee oe rr es. estneceadecnceeseeunccossion 4 
8t. Louis Div. & Term. ist M. gold bon 2 3.) palabateenapap pce 66 138 | [llinois Central, ic aaah ao cs ee mw ocigien weimsin abiniine deinen Wonton 66 
Lake a & Western Ist ue oe Caen, 5 SO 46 45 interborough Bt Pe nt Ce . « ncocecsccesessteswssotace 68 
2d M. 5s, due any, 1 194 54 444] Kansas City Southern ean oat Gide ball nminamoenumeraiy 72 
L. 8h. & M. 80 So. % gold haces M. of 1897, due June T 1997__-. 64 1182 | Louisville & Nashville Railroad_-___-_--.--..-.-..---------------2. 76 
Lehigh alley & yt ork 1st 4s, due July 1 1940______.___- 51 114 | Maracaibo Oil Exploration Corporation__________-_------.------_- 87 
Louisville & ashville unified mtge. 4s, due aR 0 Sapo acernapes 51 613 | Mi Cen ailroad—See New York Central___...---------. 88-89 
Manhattan Provates consol. 4s, due April 1 1990.............. 51 RR EES EE EET: 80 
Minn. & St. L. Ist Come. pond 5s of 1894, due Nov. 1 1934___..__. 59 1145 nen ot: St. Paul & 8S. Ste. Marie Ry.—See Canadian Pacific. __ 22-23 
M. St. P. & 8. Ste. Marie Ist cons. M. 5s, due Jul 2 | tees 47 142 116. dots nakidanrdnenadadeeshbeerdawe= aime 84 
ist M. Minn. 8. Ste. Marie & mals 5a, due Jan (aber ve 45 243 | Nevada California Electric Corporation.........-..--------------.-. 1% 
Mo. Kan. & Texas Ry. Ist M. 4s, due June 1 1990_............ a >: (a oh re Oe es ne ee eebnemaneesgena 88-8 
2d M. 4s, due June 1 1990 WETTED 4b anand 51 495 | New York Chicago & St. Louis Ratlroad—See New York Gentral 288-89 
Missouri Pacific 1st come. » on, ae Wer. 3 1600... . 47 367 | Miagera Lockport & Ontario Power...............--..-~.--.-...- 197 
Mobile & Ohio gen. M. ay 4. Sept. 1 4938. 2 eee ee ee nn ce ine saneemnsenannensennencons 92 
New York We 4 & oe. Louis Ist M. 4s, due Oct. 1 1987___~ ~~~ eR) SE ns can ancnesenecceanesonse ocneseews: 96-97 
N.Y. Susq. st Mtge. Sa. ee | 52 84 | Oregon Short Line Railroad—See Union Pacific. ........---.-----... 128 
a I eC a. aa tenant pewenabapeceeeaeeneorematdl 202 
Norfolk & Western Ry. 1st consol. mtge gold 4s, due 1996______ 64 376 | Pan-American Petroleum & Transport Co.............-.-----.._-- 
Northern Pacific Ry. prior lien M. tonne. @ ue Jan. 1 1997...... ee eh oe eatenwenghonedmenens 102-103 
General lien M ee, CO 63 1017 | Pitts. Cinc. Chi & St. Louis Ry.—See Pennsylvania_-_-____.._- 100-101 
Oregon RR. & , 3s consol. mort. 4s, que NE ee 63 928 | Pittsburgh Fort Wayne & Chicago Railway—See Pennsylvania__-__100-101 
Peoria & Eastern—O. Ind. & West. Ist M. 5s, "Sis Apr. 1 1938__. 47 ee oo cecaebdehokndieweonsawessned 109 
Consol. Ist mtge. 4s, due April 1 1940_........ a nso en emeirwadcebi anes tank las 111 
Income mtge. en ee Cn ere ns ee) Se 0 ee OP BO ED vce cwewsecccucsndeaeenccosocesncesscons 118 
Comae a. & Reading Coal & Iron Co. gen. ann nnn amine man omen dite wed ie 214 
nein be due I a ere C6 Gio | REED Fe CORGONT... . cece ccc cwwcccewonsccceccenocesceras 120 
oo tins 2 A... a a a et i cae a eaneeniminnipainainin a aiind 112-113 
Rio Grande Southern ‘et = = sary t 1Soh7 >” paren $37 yon i R cea See Pennsy lvania Railroad... -.---------...100- 
Rio Grande West. Ist M. 4s, dus July 1 1039. 7 77777777~ oe 0 ) SEs WERT alte cnere cesene 








































































INDUSTRIAL AND MISCELLANEOUS COMPANIES. 









































MISCELLANEOUS COMPANIES Date Rate Last laces 
(For abbreviations, &c., see notes on first page) Bonds Value Oukaandtne % po and Maturity " Biedanie aoe Pape 
Desert he 2. RS 
Acme Tea Co—Common See Re See eee COs pecasene | snints $100} $3,500.00 Checks mailed 
First preferred stock 7% cum call 110s fd 2% yearly -.---- | none 100} 2/169;000 Zin 1919 “oe —M [Deo 1 1919 134 do ° 
Adams Bapenae Denke Tad OE Aaa C8 Da bad Us SS -<-- 100} “ "500.000| See text | Q—M |June 1 1919.1 do do 
ares (20,000 held by co)| 100} 10,000,000/'17 $5.50, os ‘See text 51 Broadway, New York 
Voliateral trust mortgage goid___..__- ami at <i  e); Le 500 «c| 7.824.000 4g iM 3 Meh | 1 1948 nkers Trust Co, N Y 
Collateral trust distribution mortgage gold -Gz| 1907 500 &c!| 9,733,000 4¢g J & D\ June 1 1947 aranty Trust Co, N Y 
Advance Rumelv Co.—Debs $3.500, - & sk fd cali 10234 -.| |g iaoiatates --| 1,545,000 6¢ |M_ &_ S§Dec 1925 Bankers Trust Co. N Y 
PR. 85,2), cum after 1918; call 10 ak SIRES ie 100} 12,500,000] See text} Q—J (Oct 11919 1%]---.---.-------.------ 
filles rae mene Lesabee Under Plan— aaa i a Ror None /628,414 shs. amie ane Tanna RG ao age oalacengati agin 7 Soe aa Del ee 
es ** nds callable at pars 12th ylyBa| 1919 50 & 52 ie Me esa 
pies Ruier C5 facbcos SiSind oucen ee gare] | SS BARE 8 og) So BS LUM an New Be 
= x «ore 50} 10,000,000/12 in '19| Q—M (|Dec 15°19, 3%|New York 
Alapama Power Company— 
lst M $100,000,.000 s fd call 105 after 1921 _...___ Us.c*; 1916 | | arris 
Secured gold notes $5,000,000 callable (text)__...__- Ne* 1917 1000 10 900,000 33 ie & S3aly 1 1922 fs a ny 
Alabama Trac Light & Power Co—Com stock $25,000.000.-| ._ - Rats Seite ee tse So 
Preferred ry AX; d) $% cumulative $5,000,000. - iéiée7| 1603 nS Ee ee re 
goid r 5) sink fun c | 
ody L. ‘ 2 100} 13,138,400 5¢ ¥ & SMch 1 1962 See text 
| 
i | 














AGRE | TEA CO.—ORGAN. te in Penna. in June 1916 (V. 102. NEW SECURITIES.—Under the aforesaid oa the common shares 
D. i = — Acme = Co. (V. 94, p. 561) . cntablished in fas” Hs remain undisturbed. The holders of the $5,322,650 pref. stock were offered 
a¢ (leased) stores located in eastern £00 ‘cat Penna. and N. J. vor for each $100 share, $20 75 in cash and $75 in new 6% series B bonds, due 
. 500.000, common stock, am. over $3, $15, of, Tat concrol is owned | Jan. 1 1941. bearing interest from Jan. 1 1919; on Nov. 21 1919 about 

v can Stores Co. low. V. 491, 2120. ist pref. | $5,055,550 had assented. The holders of the $2,224,000 Ist M. 6s of 1914 
stock oy ally $2,750,000; cos been reduced 4 sink. fund to $2,169, and | were entitled to receive for each $1,000 bond either (a) $850 and int. in 
during July 1918 holders of same were — an exchange for American | cash or par for par in new Series A 6% bonds, due Jan. 1 1931 and bearing 
Stores Co. Ist stock share for share. 1. p. p. 271; V V. 107, p. 185. | int. from date of last maturing coupon on old bond; immediate issue in 
V. 102, p. 1988; V. 103, p. 62; V. 106, p. 88. mortgage. Nov. 1919, $522,000. Series A bonds, limited to the amount exchanged for 

DIVIDENDS. —On Ist at pref.. Some. -1916 to “thes 11919, incl..7% per ann | Old bonds, par for par, have a prior right “ i principal and interest under 








(1%% quar.) On 2d 916 to Dec. 1917. 7% ann. the mortgage, and, while due Jan. 1 1931k 1-12th of the series is to be paid 
quar. y: none since to A April ril 1919; in June 1919 _— 156% %, ver (134 % to the at einning Bred oe od fox a 1 io. Series B rial bd dag se 
wh amount exchang or pref and have an annual sinking fund 
e€ company ae ess than all) on any interest date at par an 
Seles - -_;--824. 540. 855 $18, 314. ian $15, rt 645 $12, 046. 886 $9. 897, 674 accrued interest. . After all of the Series “A” bonds shall have been retired, 
. “Vv. any part or all of the Series ‘‘B’’ gee Anal be likewise callable by the 
Pres., H. J. Moffett, Phila .—( 107, p. 183; V. 109, p. 271.) company at par and interest. V. 109, p. 1793. 
w ADAMS | E hag ty: ESS. Sep aaron oe unincorporaved associa- 039, an aes before Federal taxes od 3. 773,185. 
on fo p —Recei port was 
As of July 1 1918, at the behest of oe U. 8. Govt., all the company’s | V. 107 7 On 489, 1334 showing roties Sinoanting to 36 828 Bis Ag RA 
express business and equipment in the U. 8., together with a required amount = $3,613,773 for the calendar year 1917 and $1,797 cr ‘. the thres 
of working capital, was turned over to the American Railway Express Co. onths ‘ended July 31 1918); deducti for settlement of claims, &e., 
1919 te oo) 637990. for ee in _ company, amounting (net) in Aug. si 608 5 A66. = y Federal ta of $1,132.27 274 o— improvements of $316,- 
ne ‘ore axes, O 
mn April 10 1919 the “9 AA rted total assets, as revalued, of Th he earnings in Oct. 1919 were running yoy to $100,000 monthly, de- 
$30, 83.641 (including at p at pe ~ ng of Am. a "for FF 834000 Ss which sive — owe of che few remaining plants and from interest on loans 
bonds of 1948, $6,772 "481: wie tor $6, $0,738 38000 co 7 a! of 1947, Balance sheet April 30 1919 cy 109, p. 74) showed: Funded debt, $2,011,- 
$7,006,451; (c) for $5,187,996 o cad toate. "Sr 9 790,55 4. sa an last | 050; notes and accounts payable, $933,526; advances on contracts by French 
amount includes securities of  & ~X.. > ie ress Bldg. Go., viz., $5,000,000 Govt., $684,140. Current assets: Bills and accts. receivable, $3,181,069; 
ra hs oe — ak SO AES 8 ho 1.008, ,000 sock Mertens ag gash, $878.58 589: ey fore 1 07. pb . $35 ese v 408 nae pre 
The American a Express Co. has proved very unprofitable, but im. * ° si - 


the Federal authorities give no qearenty of income — than the agreement > due, —G. Holt, B. B. Odell, Sol Wexler, 8S. M. go Alfred 
to provide for the operating def _ so long as the U. 8S. Govt. retains operat- | T. Holley, F. H. Prince ‘Gu Af {Currier T. L. Watson, W. Foss. 

ing control of the railroads. Said merger comp: pony es is pettes to continue Officers.—Pres., B. G. C. Holt; Sec. & as F. E. 
operating the combined properties indefinitely Fenton.—(V. 109, p. Fi, rts M373, ‘93 ) 


The foreign express and money order business B.. a sold in 1918, AJAX RUBBER CO., INC.—ORGANIZATION .—Inco - in N. 


leaving the company merely a holding association. Dec. 20.1915, succeedi ax-Grieb Rubber Co., Trenton, —_, 
CASH DIVS., &c.— {1908 1909-13 1914 1915 1916 1917 1918 | lished Sept. ve 1906. V- 101, P. os. 2146. In Sept. 1919 cteal plants 
oy. Saale Dag $8 12 yri vy $550 $4 $6 $550 none | in Trenton, and Racine, Wis., and decided to locate a third plant 
In 1918 dividends were suspended. V. 106, p. 930, 2346. in Jackson .. ae in soeeiien by Jul; . Ri + employing 2,500 workmen 
REPORT .—For “x” 18 months to Mad 30 1918 and “ty” 9 1-3 months | in Jackson, Mich., poms « having a daily output of 3,000 
ended April 10 1919, in V. 109, p. 979. automobile tires. v. S78. 
NA eg ea a PO fe nen Snide edaitional working 
7" ‘ % E PB f reholders a er re provide onal wor 
veer ome — . —- > 3 Crgrus capital; also $100,000 was offered to employees. In Aug. 1919 a further 


“sy” Non None 1,275,949 721,594 None 554,355 | $1,800,000 stock was wholly taken by ae shareholders at $70 a share (par 
oi 8) 980 058 $157 18? 2 Sou 168 P:R oot osSe'bGn Gat S:040 246 | bn June 301919 nots ant il payable acuoguiod 4200 0.101 
1917 -53,730, .137, ,308, ,056, ) 2,434,543 aya 

1916 -45.893.923 cr798.925 2.054.113 1,014,553 13800" 000 sur.1,238.485 2377; V. 108, .. 173, 880; V. 104. D 3. 766 3425. stock 


eficit April E P A . | listed on N. tock 'E xchange; see Ps cial - RA § . 103, 250. 
ret BO pe ee V 100 pee) 298,275. Pres., Wm. M. Bar- | sted on Ni ¥.. Stock, Exchange: see offi 1916 to Mar. 19i7, 10% D- a.: 


{v. June 1917 to Dec. 1919, 3% quar. (12% Dp. a.) 


© ADVANCE RUMELY £9 ORGANIZATION. =f in Indiana fat je, Wea i tases Disidends = Ealenes. 
a Oe Re ed a Ay ih, A 2146, Business estab: | 6 mos. 1919-.-Not shown $1 (866.730 Not shown (6) $488 52881398, 202 
T Prod a pla nts a fo ts ‘such as threshers, plowing | %°2F 1918----- 19,297,721 2,915,368 1,700,000 (12)852,000 
oronto. v. G2 e ie06: V- 10 LOL 1486: V 108, p 187E nos ne | Year 1917-— ~~~ 13,828,282 1,955,293 495,000 30,700 629,593 
| eatin hal D- p. 1575; V. 107, D- | 16 mos. 1916-- 10,082,927 1:268-.311 9 --02- 408,875 859,436 
NEW SEOURITIES.—(a) $13,750,000 com. stock, par $100: (0) $12.-| brricene tee Det a tov, aes 
600,000 6% pref. (p. & d.) stock cum’ after Tak and attain an OFFICERS.—Horace De Lisser (President & Chairman) Louis P. 


Destribats, Fred E. L. Vance and J. C. Weston (V.-Pres’ts), 
Sime at 108 Rod divs. po (0) $3,500,000 10-year 6% guess “tand wes oe Ra (Sec.) chy ny ‘Webster oo N. Y. office, 1796 
and a sinking fund of $100.000 yeariy for first 5 youre and $200 000 per une. | Broadway.—(V. 109, p. 777, 1176, 1181, 1275.) 


To Jan. B pet. $. 95 ei we vtorn. veeree. leav- ALABAMA COMPANY.—See V. 106, p. 2342; V. 108, p. 785, 2243.) 
ing $1 ,545,000 outstan tatus in Nov ALA POWER CO.—ORGANIZATION, &c.—lacorporated ip 
referred Dividends. ae. I , 14%% paid April 1 1919; Sialy and Oct. | 1906 in yoy tb and indirectly the major © part the urban 
E919 pert 14%. V. 108, p. 482. population of northern Ala., incl. ‘Birmingham Distri V. 109, p. 68. 
ORT .—For cal. year 1918, in V. 108, 1508: Gross profit, $3,- wns: (a) Hydro-electric development on Coosa River, ae miles southeast 
393,704 (incl. $319,827 from interest, ‘tieopante, &c.); net, $1,533,587: | of Birmingham, installed capacity 90,000 h.p.; (0b) Steam turbine station 
int. chgs., $144,657; Federal taxes, $200,000; surplus $1,188,929" (against | of 15,000 h. p. at Gadsden; (c) additional steam plant at Gorgas designed for 
$550,557 for 1917). 105, ,000 h.p., ine 1. 35,000 hp Z . now installed; ; (4) h dro-clectric development 
— ount, Pres.; a » V.-P. +: 1] 0 2,000 h.p. at Jackson oals; (e) miles of stee wer transmission 
ween aeedae a : M > se © ia } Fe See Ny lines to Birmingham, &c.; (f) largely through subsidiary companies, hydro- 


Directors: Finley P. Mount, WW. E. “Payor Eo oe Fox, La Forte. electric possibilities aggregating many thousand horse-power. 
Ind.; Frank N. B. Close, Henry H. Wehrhane and Clarence Lewis, . of STOOK.—$18,751,000, all owned 7. Ala. Trac., Lt. & P. Co.,which see. 


Edgar Elliott, Chicago; John W. O” hs BONDs.—ofr 
’ the authorized issue o $100, 000,000 ist M. 5% bonds A 
ig Lacias Teter of Onion Coonley, Boston. 13083640 5° | the Alabama Power Co., $12,724 “000 in’ April 181% had been certified be 
ind.—(V. 1 Pp = sey eD- ett ad ° , te wrustes, of which $10,000,000 is in the hands of the Sy $2,639 
AETNA EXPLOSIVES CO., INC.—ORGANIZATION.—Incorporated to secure ouistanding es of 1917 "4 $85,000 is in‘the treasury. 
in New York in Nov. 1914 and acquired a number of piants for the manu- B= —— 102, p. 1250; 104, p. 2344; V. 108, 
facture of gun cotton, +. A smokeless and commercial powder. phenot, Notes.—The notes oe ee 1917 } am callable oa a weeks’ notice at 101% and 
&c. (See V. 105, p. 814.) 100, p. 1594, 2012. Benjamin B. Odell, one | int. prior to July 1 1918; then at 101% to July 1 1919 at 101 and int. 
of the receivers in June 1919" denying weperss | that the company would July 1 1920, w fos to July | 1921 and 109% and int. thereafter. 
discontinue its commercial powder business, said are secured ,009 of the First Mtge. bonds. The ieetean 
“Since the receivers were appointed in April 1917 they have spent over | issue is $5, 000, 500° outstanding $1,900,000, and the remaining notes may 
$800,000 on the domestic powder plants, putting them in the most efficient | only be issued as additional First Mtge. bonds are pledged in the foregoing 
condition with pee rane as to ones ane Sareseee of ; eecass. ratio. See V. 105, p. 390. 
The only sales of property made or contempla are the sale of m ry ex- 
losives plants which have no connection with the domestic powder business. BERNINGE, ore eet { i918 coree- “Grose, $} crt 207; —_ $1, eth AS? 
Res company’s line of commercial dynamite, blasting caps and other com- an. i 0 UCU. oO). (4910-2---- $3 ’ ; 1, 
mercial powder products is to be continued and all of its 8 domestic powder REPORT.—For cal. year 019,731; net, $1,572,250, 
plants, porn this country and one in Canada, are now being operated. | against gross $2,101, + oe pad = th? $0624" ie 1917, 9 For year en ding 
“With the unusually strong financial position in which the company now | June 30 1917, gross ‘$1, 141; net, et taxes, $1,1 2,729; enna int. 
is and which will be bettered as a result of the proposed readjustment, it is | charge, incl. $1,900, a notes, $6 614,000. Compare 1A 
my confident belief that the company will be a fair greater factor in the President, James Mitchell, 120 Br way, N. Y.—V. 109, "3 Re 
domestic ex peeves business in this country than it has ever been in the 7H ABAMA TRACTION, GIGuT & POWER CO., LTO. —ORGANI- 
past. It will be my policy, if I am selected as President of the new com- ATION.—Incorporated in Canada Jan. 5 1912 and owns through its sub- 
Deny. as is oqugemplates, to carry out this policy in the future conduct of sidiary. the Alabama Power Co. (which see above), hydro and other elee- 
the business.’ 108, p. 2331. V. 108, p. 173, 271 ro fos in Alabama. Also owned, Dec. 31 1918, $500,000 com. and 
In April 1917. ex-Gov. Benjamin B. ‘Odell and ex-Federal Judge George ref. stock of United Gas & Electric QCorporation. V. 94. 
1140. 1802," 3613- Tn Ne vers 2 a, gan. N. 1s. ¥ a one. > 628, OBL. : V. 101, p. 283. See Alabama Power Oo above. 
n Nov reorganization was rs) » 
ian in V. 108, p. 2243, J. & W. Seligman & Co. acting as Reorganization STOCK £c.—Pref. dividends in arrears Dec. 31 1918, $240,000. 
Sionagers. BONDS.—V. 106, p. 2556 V. 99, p. 1053 V. 101, p. 283, 775. 






































138 INDUSTRIAL STOCKS AND BONDS [Vor. 109 
MISCELLANEUUS COMPANIES Date Par Amount Rate | When | Last Dividend |Places Where Interest an 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding) % #£| Payable, and Maturity | Dividends are Payahie 
| 
Alaska Gold Mines—Stock 10,000 ,000......-- a rs $10| $7,500,060'....-.-. td asa cies cde apap hens oxen 9 dens tm datinsaeieh adie nine aaa iam 6 
Debens Ser As conv red 110 11s a -ye*| 1915 100 1,499,800) 6¢ M & 8S Mari 1925 } No coupons — 
do SerB$ g conv red 110 beg 1919 -..-.. Gyc*| 1916 100 1,500.000 6g M & 8S Marl 1926 since Sept. 1917. 
Alaska Gastineau ve (su ag | 
Capital stock portion ao. ics ceinipepiieden ‘cabal Mixiassenalaiants , 8 Dia al aa eae PRR i IES EON 
al red rg po — held t “y= alike Reaeessons WORE Juacwduce 231,000 as .. Lanadeen Veo 11981 sf cwnccccescccccccsccess 
oma orporation— e Su or i 
Allied rp Capital stock $12,500 50 000" Sao et op tnws tee a $1| 9.583.462)........ eA acy ‘Oct 10 1919 3% | Checks mailed 
Allied Packers. Inc—Common stock 450,000 shares______ as None EE ; MN De es Ne en ue akh oaths chl ane bllvge aigeenaea mien ae 
Preferred stock authorized $25,000 5 a STD eo intima eee yy” eS ee eee eres Peer pee rey et 
Convertible debs auth $25,009, 000 ca i ia xxx.c*EQ} 1919 a 16,000,000 6 J & JIiJuly11939 #;+§|-------.-------.------ 
Matthews-Blackwell, Ltd, First M call 105 Ot as cians ec} 1911 {1,000 &c| 1,059,000 6 J & D Dec 1 1931 ‘Montreal and Toronto 
Alibre Rannindtorting Co~Ormmen sock 100! 26000000) | | 
almers Manu actur ng Co—Common stock.....-. nnn Fs eis arene a ial dandy Seas ahi Oy el ND 
stock (a & d) cum (see text) red d 110 PEE sai sit 100, ¥16.500,00010 in ‘19 Q—J Oct 15 19, 2% soiinedh ieaaias : 
Bullock (The) Elec Mfg ist M $936,000 auth ..-.. .-.-- 1914 100 &e| See text 6 J & JJan 1 1934 ‘First Trust Co., Milw 
Amalgamated Sugar SP ee stock $25,000,000-- Suiem favena main i= * See EEE, E PERERA EAE REI ANTS EOS OF 
lst a & dstk $5,000,000 8% cum call 120sf2% ofissue| __-- 100, 5 j 8 Q—F Novi119 19.2% NOT SOE ee 
american Agricul Chemical Co—3tock comwon $60,000,000] ..-- 100| 31,978,.8006% ia 19 Q—J15 Oct is 1919, 2 Checks mailed 
Pref (a & d) 6% cum $5,000,000__..........-...-.-..- eaiees 100} 28,440,2006 ia 1919, Q— 15 Oct 15 "19 1% do do 
First First mege. rire conv $12,000,000 red 103. -Col.xc* &r* 1908 (1.000 &- .279, 5 iA & wv Oct 1 1928 Columhia Tr Co,N Y & Bos 
B00 600 conv g red 101 beg Feb "i9Gyc*&r*| 1914 100 &c| 5,036,5 os F & A Feb 1 1924 Guar Tr Co, N Y & Bos 
American tan Bene i pan 5.00 stock $5,000,000-.--- ae 50| 4,496,737/6 in 1919 3-5 Nov 15°19, 1} Checks mailed 
referred (a & d) 6% cum Peitiucesccasinbainis canteen 50| 4,496,737/6 in 1919 —J (Oct 11919,1% do do 
y For small amounts in treasury, see text. | | 














68, showed: 

 Dise “Amor. ai r.Taz. 

621 $96. el 
21,341 


REPORT.—Report for year 1918, in V. 109, 
All Co's— ana s Nei Income. *Int. “Y- 


B:154:325 1;220;750 


1 1,471,4 880,604 "208 85, 7 8 

*After deducting $25, 414 in 1918 mm ri 653 in 1917 and 1916 charge- 
able to capital account. 

RECS ae. i yy Mitchell, Pres., New York: Lawrence Mac 
Farlane, K.C., es., Montreal; &. Mackay Edgar, London, and William 
b Henderson, ) Sey eee Montreal, 34 Commercial Union Bldg., Mon- 
treal. President's office, 120 Broadway, N. Y.—(V. 109, p. 68, 1081.) 


ALASKA CoP MINES CO.—ORGANIZATION, &c.—Incorporated 
in Maine A . Owns over —e of the $12,000,000 stock and over 
93% of the 3, 200 ‘000 lst M. 20-yea 6% bonds of the Alaska Gastineau 
Mining Co. The latter owns a ows e uns gold ¢ it near 
Juneau and a mill cap. 8,000 tons per day. V. 102, 1633; V. »).,P- 1175. 

DEBENTURES.—The 10-year 6% acbentures, Series dated 
March 1 1915, as also Series ‘‘B,’’ dated Feb. 1 1916, are Cates into 
stock at $30 per share and redeemable on or ave 3 years at 110 on 60 days’ 
notice. .. lic: og to list, 102, p. 1626; 100, p. 1175, 476. Asto 
Ser. “‘B,’ 102, 346. Woes’ payable ne 31 1918, $400,000. 

Owing to 1% of evatiable funds the coupon due one 11918 to March 


1 1919 on the A and B bonds were not paid at maturity. 106, p. 930. 

Ore Milled (Tons)—(V. 109, p. 1793) — p34 191 , 1917. 
DEO Or COUN oie ig edisccccccwksut 06,200 75,870 191,610 
10 poentee Ss: Saree eee ee 1 568 '320 1,073,744 1,899°257 


EARNINGS.—For cal. year 1917, gross value, $2,009 009,633; net earnings, 
$285,158; “other income, $12,071; interest, $228,552: deprec. reserve 
$339,399; , $270,722. For — 1918 Product value $1, 136. 223; net 
income jae’ $116,565; int. cha $219,685; deprec., 1,724: bal., 
def., 7,974. For 9 mos. ended et. 30 1919 product vals $1 052. 037: 
net income (def.), $188,880; other inc,, def., $1,678; bal., , $190/558. 
before int. & depreciation. 

OFFICERS .—Pres., Charles Hayden; V.-P., _ sachens: 2d V.-P., 
i R. Dillon; Sec., K. R. Babbitt; Treas., C wp Man. Director, 
. L. Thane.—(V. 109, p. 174, 678, 1081, 1462, 1793. 1088.) . 


ALLIED OIL CORP.—ORGANIZATION. 
ne entire outstanding capital stock of (a) Consumers Gas & Fuel Co., 
(b) Central Power & ight Co. of Tex.; (c) Dalsa Oil Co. of Tex.; 
iy Allied Drilling Co. of Tex.; (e) San Jacinto Petroleum Corp. of Dela.: 
) Alamo Petroleum Corp. of Dela. Through its subsidiaries, owns about 
5,100 acres of oil and gas leases in 16 counties in Wichita and ‘two counties 
in Texas. Has 8 oil wells in the Ranger and Burkburnett fields, daily pro- 
ae ge 6,500 barrels, Jf ~ wells, with an open flow capacity of "40, ,000 
op ps day in the Mineral Wells gas field. Properties include also 25 
Ialies re) pine line, gas o- buting o— and long-term franchises in Mineral 
Wells and Weatherford, Tex., and complete drilling outfits. V. 1. en sisi 
DIVIDENDS. — Dividends oe oe paid at the rate of 12% 
3% quar.) since Jan. 1 3% Oct. 10 to stock of record Sept. 
. J. B. Levy (V. 109. ry 9 BP 1368.) 
ALLIED PACKERS. INC.—ORGANIZATION .—Incorp. 
June 6 1919, acquired through the purchase of the ca 
ical p coperties, the assets and business of various 
Webb . pers: Klinck Packing Co 
Wheeling, W. Matthews-Blackwell. Toronto; W. 8. Forbes & 
Co. Richmond, “Wa Macon Packing Co. Macon, Ga.; Batchelder & 
Snyder, Boston. 108, p. 2434, 2630; V. 109, p. 74, 174. 
he Canadian Pacing Co., Lid., a subsidiary, was incorp. in June i910 
and will operate the five plants of the Matthews-Blackwell, Ltd., 
Ame Packers owns a majority of the capital stock. 109, p. 774, ize 
= APITAL STOCK.—Auth., common, 450,000 ae no par value; 
i , $25,000,000; outstanding; common, 200,000 shares; pref., $5,616,000. 
ufficient of the common is reserved for the conversion of ‘the debenture bds. 
NDS.—The debenture bonds are callable at 110 and int. on any int. 
on on 60 days’ notice. Convertible into common stock at the rate of 
13 shares of stock for each $1,000 bonds. Authorized, $25,000,000, bal- 
ance issuable under certain careful restrictions. Annual sinking fund be- 
ginning Dec. 31 1921, 2% of all bonds at any timeissued. Bonds converted 
are credited against the sinking fund obligation. See V. 109, p. 74. 
There were $4,200,000 Ce —s, | nee art purchase price of certain 
of the acquired plants. 109, In April 1919 cash had been pro- 
wages Se ‘the cademption of the } Ridtthews- Blackwell bonds. , 
e ohn awkinson; V.-F . 8. Snyder.—(V. 108, p. 2434, 
2634; V. 109,, p. 74, 674, 478, 1275.) r . 
ALGOMA STEEL CORPOR ATION. 
elow and V. 109, p. 1075, 1988. 


ALLISSCHALMERS MANUPACTU ING CO. —ORGANTS ATION. — 
{ncorporated in.Delaware on Mar. 15 1913 as successor of the Allis-Chal- 
mers Co. (foreclosed) per plan V. 94, p. 813. wich new cash work capital 
Manufactures heavy engines, mining and ot inery. V. - 913 
an no bonded debt. Dec. 3} 1918. owned $925, 300 Bullock Else. “Mfg. 

bends out of $936,000. . 102, p. 1724. Peace products, V. 107, p. 


STOCK. —The pref. stock is pret both p. & d., cum. from Jan. 1 191% 
at 5% annum; from Jan. i 915 at 8%. and from Jan. 1 1917 at 7% 

but entitled to 7% from if earned and declared. It may elect 
a maiority of the directors and “s eemable at 1h0 and divs. Of the issued 
stock as in table above the treasur mz held Dec. 31 1918 $229,250 common 





in Dela: 
ital stock or the phys- 
cking cos., viz.: Parker, 
, Bu Palo: F. Schenck & Sons, 


—See Lake Superior Corporation 


and 516.200 pret. PRL LE D. 1724 _ V. 106, p. 1128. 

ortgage while an stock remai tstanding, unless 

of pref. v. t. c. consents. tees payable Dec. S)° 1918, $400,000. = 
PREFERRED DIVIDENDs.— 1916. 1917. 1938. 19. 

FIRE RSS PRE TE a a 6 7, (1% Q-J15) 

On accumulations.............___ 33 3 3,( % ve 


8 , 
In Oct. 1919 the accumulated pref. dividends were reduced to 
In Aug. 1918 the management proposed to pay no Civideste on common 
stock “‘so long as we have to save for taxes.’ - 107, p. 605; V. 108, p. 975, 


9 Mos. to im. @ 30— 

eae eth 600x2 839,279 aes 

1918 040.199 7.439.290 2,989,000 (7 14)1.214.567 sur.3,235,7 

x Net after aekeathan all expenses, ‘including reserve for Federal ma 
Unfilled orders i 30 1919, $14,542,704, against $32,382,335 in en 


DIRECTORS.—J. McClement (Cankmeae), 165 Broadway, N. 
Fred Vogel Jr. eae Exec. Comm.), Otto. H. Falk (Pres.), Oliver ‘Ge 
Fuller, Charles F. eee. and GC. E. Albright of Milwaukee; Wm. T; 
Abbott, Max Pam one) F. O. Wetmore of Chicago; J. D. Mere. Arthu. 
w. Butler. Charles W. Cox, Oscar L. Gubelman, R. utchins Jr., 

ll and Charles a: den of New York, ey James P. 9 
dasver = ilmington, Del. ice, Milwaukee. —(V. 108, p. 880, 975 
1507, 1823, 2331; O00 D372, 982, 1610, 1793.) 


ALUMINUM CO. OF AMERICA.—V. 108, p. 880; V. 109, 1988. 


AMALGAMATED SUGAR CO. ORS ANTRATION . —Incorp. Jan. 
1914 in Utah. Owns eight best sugar plants at Ogden, Brigham City, 
Logan, Lewiston and Smithfield, Utah, and Burley, win Falls and Paul, 
Idaho. V. 107, p. 804. 


CAPITALIZATION .—Common stock auth., $25, 000, 000; issued Aug. 
1919, $6,824,400; Pref. stock, $5,000,000, all issued to retire old pref. and 
Ist M. convertible bonds, and provide additional working capital. No 
mortgage or additional pref. except with consent of 75% ¥ er 
pref. Sinking fund is to retire 2% of pref. issue annually. - 109, p. 


EARNINGS.—tThe average annual net income after all taxes, beth 
Federal taxes, for the five years ended Feb. 28 1919 available for dividends 
was $1,485,000. For the last three years of this period the average annual 
amount available for divs. was $1,608,000. The amount required to pay 
dividends on the $5,000,000 Pref. stock is $400,000 per annum. 


Years Feb. 28. 1915. 1916 1917 1918 1919. 
Production (ibs.)81,727,500 91,187,600 92, rial ,600 93, 1987, 900 112,326,700 
Vice-Pres. David C. Eccles, Ogden, Utah. —(V. 109, p. 272, 678.) 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATIVUN - 
({necorporated tn April 1899 n Couns. under specia! Saree V se. 
ae a Dae DX A Ls oz yp co: Be 241, L. * 440° V 77,0 399; 


ZV. 87, 87. "sth: :V 93, p. 1689: 
v. v.08” 2, 8 0 , ee cotente, 
carried 
Jan. 1919, ‘8 108, D 


"See V. 58, 

Vv. 103. “4 P54. Status and outlook in 
STOCK.—All plot ll of record Nov. 14 1918 had fe ht to sub- 
scribe for $9,484,400 new common stock in amounts equal to 20% of their 
ive hol . Subscriptions were payable either in full on ee me | 

%, then and 50% Apr. 21 1919. This issue (underwritten) preves 
fends ‘or the reduction of the ‘‘notes payable’’ (which on Oct. 4 1918 a 
ted $17,682, £00. due largely to heavy inventory), thus increasing work- 
capital, and ra the outstanding common stock 7 connnedian with 


— conversion of bonds to $31,655, 200° June 30 1919. . 107, p. 1838. 
. 108, p. 1062. 


BONDS.—The Ist i. pends a a, 000,000 auth.) are convertible into 
pref. stock at par. 34% 8 annually of all bonds issued; 
retired by sinking fund to } q, m1919 107, p. 292), $3,523,000, conv. 
pref. stock, $1,198,000. V. 87, p. 741, 814, 874; V. 92. p. 264, 
5,000,000 auth.) are conv. into com. s at par; 
issued $4, _: 500 had to Nov. 11919 been so converted. No 
e. can be placed on the property while bonds remain out. 

° 525; 100, p. 1512. Notes payable at June 30 1919, $12,887,500 
excluding ,030,000 secured by U. 8. obligations), against $17,020, ‘000 
une 3 


)1,214,567 sur.1,624, iB 


AK 





Common Dividends (Rate %). 
Jan.’12-July’16. Oct.’16-July’17. Oct.’17-July’18. Oct.’18-Oct.'19. 
4% p.a.(1%qu.) 5% p.a.(1&% Bqu.) (6% p.a.(14%au.) 8% p.a.(2%au.) 


REPORT .—Report for rent ons. June 30 1919 in Ae 109, 





June 30 Years— 9. 1917-18 916-17. 1915-16. 
Wetet SNe. Lc nore $8,206,128 $11,377,108 $3709 216 5 tPF. 
Bond interest_.....---- $784,785 $876,404 $884,680 $883 ,392 
Deprec'’n, freights, &c_- 3,262.673 2,455,725 2,278,180 1,845,908 
I 5 RI ae 210,264 wom erenn 
Proferred divs. (6%)--- 1,659,896 1,658 ,487 1,655,067 1,653,492 
Common dividends- _(7!4,1,813,125 (6)1,059,777 (5)875,468 (4)737,237 

I a $685,649 $5,326,715 $2,805,557 $3,054,799 


DIRECTORS.—Robert S. Bradley (Chmn.), Peter B. Beier (Pres. re 


Wm. Prescott (V ‘-P.), J. M. Gifford (V.-P.), Thos. A. Doe (V P. & Treas 
Geo. B. Burton (V -P.) W. J. Hiss (V.-P.), Geo. C. Bingham, A.B. eo 
burn, Charles B. Whittlesey, Samuel Carr, J. F. | oe G. C. Lee, Mar- 


Wheeler, F. L. Ames, Galen L. Stone, D. C. Bradley, G. C. 
Clark Jr., W. J. Hiss, T. D. Darlington and Phitiip Stockton, and Horace 
pore (Sec.). N. Y. office, Rector St.—-(V. 108,, p. 785, 1062, 2435; 


109,, p. 885 1081.) 
AY eb, 20 1908 BANK NOTE CO.—ORGANIZATION. | = iponeperated in 


cellus E. 


a. as Vane Bank Note Corp. Yi plan V. 81, p. 1851. 
; V. 92 P; rs. 1503; 96, p. 714. t in Bronx and office 
Letiine at 70 Broad St. VY 104, p. 859. it “Oc. 1919 sold the old plant 


- Trinity Place, N. Y., for, it is supposed, $750,000 or more. V. 109, p. 
1793. 


STOCK.—No lien or new stock without assent of 80% of each class. 
DIVS. \3 "06. 1907-11. ‘12. “1%. ‘14. ‘15. ». aoe " Nov 1919 
Com.% 4 yearly 5 6 3% 2 4 61% QJ. 6 


COUPON NOTES -The remateteg $200,000 5% serial me notes of 
1915 (originally $600.000) were paid March 1918, jea ving no floating debt. 


REPORT.—Year 1918, V. 108, 968. 





2SREPO a ee 1918. m fan. e fe 108, p. 1607, 1624. Earnings 
eo? Sa le se sis * Pial” Fea. ee, , Taz. Preferred Balance 

Catender Billed. Net. & Conting. cate ene Sur. or Def. 
|) See 35,031,234 9,754,749 5,128,882 (10)1,619,423 sur.3,006,444 
t9lg--------7ot48-38 B'tae:gag 1-208.800 “OL: SUR-278 Sued -393 118 
Agtg=2=2-2-- 14 S843 Lovsiga2 coc i> @NaTOASS aur. "602807 


25,068 


Calendar Tepe re ‘Int.& bension P yet seuamee Balance, 

Year— &c.) Disc.,&c. Fd.,&c. (6 vidends. Surplus. 
Miicson+ee $1, Oty. 221 $32 ,343$130, S10 $269, P79 6%) 9208. 742 $514,587 
| TS S74: 064 34,134 $55.877 3 39 oa} )269.742 194.572 
RE ERS. 976.135 51.128 78.203 269.739 a )179,828 397.237 
ip ERASE 890,464 105, ‘710 40,000 269.739 (2%)89. 914 385,101 

Pres., D. E. Wooden: Sec., Geo. H. Danforth; Treas., Charles L. Lee. 
Ont, 70 Broad St., N. ¥.—(V. 107, p. 797, 2190; V. 108, p. 173, 968; 


. 109, p. 678, 780, 1793.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Beet Suqer—Common CO cena died $1 )0/$15,000,000|See text} Q—F [Oct 31 '19, 2%/|Cheoks mailed * 
(a & d) stock 6% non-cum $5.000,000_. Pee 100} 5.090.000 6 Q—J |Oct 2 1919, 13 Checks matied 
Amer Bosch Magneto Corp—Stock 60,000 shares__ wwse | Nene 16D 0 Giessen eae M 30\Jan 1 1920 $2\|Mercan T & DCo, N Y 
Serial gold notes due $600,000 yearly Jan 15 siesta 1,000 ,800,000 7g Pe B Si ek ERR See 
American Brake Shoe & Foundr ar ye stk $5,000,000 auth; —. . iJu| 4,600.000/7 in 1918) Q—M /|Sept 30°19, 1% 30 Church St, N Y¥ 
Pref (a & a) stk 7% cum & ic $5,000,000 (see text) __ 100} 5,000,000/See text = ept 30°19, 3 oO 
First mortgage goid sinking tund redeemable (text) .____ x} 1902 1,000}  x377,000 5g |M & S/Mar1 1952 Farmers’ L & Tr Co, N ¥ 
American Can—Common stock $44 .000 ousbartocd iaavake gn LGU 60 20 ieee ae pad oak seein ecian a Re ke a ihlnts 
Preferred neh y & d) stock 7% quinulative $4 ,000_...-. = 100) 41.233,300 7 Q—J |Jan2'20, 13%%)Checks matled 
tures $15.000.000 ¢ red ise af ce A 14. Ba.xc*| 1913 10,791,500 5¢ |F & A|\Feb 1 1928 Bankers Trust Co, N ¥ 
Serial (discount) notes dated Mch 17 Fd ons SI: 000,000.; 1919 |........| 3,000,000] Discoujnted 6%|Dec 1919 New York 
American Car & oundry—Common stock $. OOD nd es 10u} 30.000,00u/9 in 1919] Q—J |Oct 1 °19, F Guamaaty Trust Co. NY 
fa & d) stock non-cum $30,000,000. 2. a 100} 30:000:000| 7 Q—T Oct 1°19,1%% 
American Chicle—Stock common $8,000,.000___.......-.-- ta 190} -8,.900.000)4 in 1919} Q—F |Nov 1°19 19-25 W. 44th St., “N -¥. 
Preferred (a & d) stock 4 my yes $3,000,000_-- ~~ 19) =3,000,000/6 in 1919). Q —J 19 1 do 
Serial A notes ey ue $300 yrly..--Baxxxc* 1919 1,000; 2,500,000 62 & O/Oct. 1 ’20-’2 TE Trust Co, N Y 
.fd. bonds call igre. V.106, p. 2344 zz) iyuy | 5uU &ec; 2,106,500 6g |J & WD/June 14 1929 N Y Guar Tr Co 
American Cl ear Cod 6% emmon tock § en ed Se 100| 10:000:000/6 im 1919] Q—a [Oct 119 13g%| de do} 
American Cities Co—See “*Blectric Raliway Section.” ¥ Py 
ee RS RES POR aor . 25; z!,500,000|See text} M &8 |Sept9 1919 8%|Office 1 Broadway, N f 
s An additional $235,000 held in treasury on Dec. 31 1918. 
z $285,050 of thisamt.purch. & canceled to Dec. 31 1918. 


























AMERICAN BEET SUGAR CO.—Incorp. March 24 1899.—(V. 68, 
Pp. 280, 616; V. 88, p. 1250; V. 102, iSi2 715, 1802.) 

DIiv’Ds.— {1899-00. 1911. 2. 1913-15. 1916. 19t7- ow 1919. 
Common --..-.. { Nil 1% Nil 4% 7% . 


12 
ties Oct. 1 99 to Oct. 11919, incl.,6% p. a. (14% Q-J)- 

In Feb. gd an extra 12% was declared on common, go me. "i 
In Jan. 1919 declared 2% quar. (8% p. a.) Apr. 1919 to 
V. 108, p. 81. Bills payable outstanding Mar. 31 1919, $3. 285,000 

REPORT .—For year ending March 31 a in V. 108, 33: 202, showed: 

1918-19. 1917-1 1916-17. 1915-16 
Gross sugar sales_______ $7. 471 roo $12,584, 367 $14, a. 116 $10,479,293 
a a $1,200,739 $3 135,188 $6/126:677 $3. 831 
Preferred divs. (6%) 300,000 300,000 300" ‘000 300,000 
Jommon dividends. 8%, 200;000 (8) 1,200 :000(20)3000, 000 (6)900,000 





Tees i, ee, WO ka cea > ance c 1,571,930 1,539,683 
patente, surplus ____def.$299,261 $1 635, 188 $1,254,747 $435,147 
Rieman Duval; Sec. & , Charles Cc. Duprat, 32 Nassau 


St., Pre V¥—(¥. 107, p. 804; V. 108, p. si. 2021, 2243.) 

AMERICAN BOSCH MAGNETO CORPORATION.—ORGANIZA- 

TION .—Incor nN  F Jan. 9 1919, and oye the assets of every 
character of the Bosch wi neto Co. of N. 
owned), including a $20, ,000 plant at he } &c. Capital 
stock of present corporation 60,000 shares of no par vase. The stock- 
holders will vote about Dec. 15 1919 on increasing the capital to 80,000 
shares. The shareholders, it is stated, will be given the right to subscribe 
to the 20,000 new shares in the ratio of one new to res old. The proceeds 
are to be used in retiring the outstanding notes. 109, p. 1988. Divi- 
dends 1919: April 11, $1 50; June 30, $1 50; Oct. $2! 1920, Jan., $2. 

Additional working capital wee siocured by ine ~*~ $1, 800, 000 az 


City ( parioany German 


Serial Gold Notes, maturing $600,000 annually 
Jan. 15 1910, were called sete July 15 1919. On Aug. 1 1919 there 
remained outstanding $1,180 due $590,000 each Taly 1 15, in 1921 and 


1922. The First Nat. Bank of Somes trustee for bonds. The report 
made to N. Y. Stock Exchange, dated April 23 1919, upon the listing of 
the stock, was printed in V. 108, p. 2042 


REPORT te 6 mos. ended June 30 1919 (V. 109, R- 1177): 
919 (6 mo.) 1917-18. 1916-17. 1915-16 1914-15. 
ES eS $2. 279 7 $3,815,786 $4, 339 508 $4,009,022 $4,617,059 
Net profits .____ 334,156 670,547 478,864 806,646 1.554.600 
ag QETICERS. —Arthur T. Murray, Pres.; George A. MacDonald, V.-Pres. 
& Treas.; Arthur H. D. Altree and n W. Rosenthal, V .-Presidents: 
John A. MacMartin, Sec. V, 108, p. 2019, 2124; V. 109, p. 777, 1177, a 


AMERICAN BRAKE SHOE & FUUNDRY CO.—ORGAN. Oct t tout 
- on Jan. 29 ae agi V- 100 in Delaware, effective Oct 916 
Official oe V. 103 a8: 558, 2 ane.. 4 consolidation. 74 
Pp79,V »£9. D2 2087; 93). P..2 32°. 185; 90.0 
95, p. 1747; ° i ease 8, Dp. 3e4 iy. "100, p. 557. Manu 


factures about 175. “pins of =. A for steam and electric cars and 


castings. V. 105, p. 2453. Sale of Erie plant, V. 108, oe 


LATE DIVS. 1907. ‘O08. '09. '10-'12. "13-15. ‘16. '17. 1919. 

Common %-- 5 44% 5 7Tyriy. 7 yriy. 7 7 Pig ek. 
Preferred % ..————7 yearly Sas @. Oa 2 as. wd 
Extra on preferred stock, ine ERTS LR hee i 2 4 oe: vcmueike 


In Liberty bonds 
On preferred Dec. 1918 and March 1919, quarterly, 3%, (2% regular and 
1% extra) 6 in June and Sept. 1919, 3% quar. with no extra 
Pref. is entitled to all carmings ofer (% on common. . 95, p. 1609. 
BONDS.—Drawn $20,000 till Mar. 1 1922 at ane then os par. 
Notes payable Dec. 31 1918, $2 OT ,000; also U. S. Govt., 
REPORT .—For 15 months ended Dec. 31 1918 (in v. 108, p. 116 £163) 
including subsidiaries and years ending Sept. 30, excluding subsi 
Total Net pans Cont.,&c. Preferred Com. Div. aenyil 
Income. Int * Reserve. Barge. (7% p.a.) Surplus. 
15 months 1918.x2,324, oss 35,047 150,000 (15)750,000 402,500 987, 
1916-17 year...3,260,694 28,452 400,000 ets 158 321,531 1,612, 337 
1915-16 year__.1,661,619 34,312 000 322,000 905,307 
1918 figures include subsidiaries. otal  cotit & loss surplus Dec. 31 
1918, including subsidiary, $9,723.80 
OFFICERS.—Chairman, Otis H. 


-<--< ’ 


; rather: Pres., J. B. Terbell; Vice- 


Presidents, James 8. Thompson, William S. McGowan, Clifton D. Pettis 
oe ‘Thomas Finigan; Treas., Henry C. ane ; Sec., George M. Judd; 
Co Ames. Office, 30 Church St., oD 108, p. 381, 476, 


1162, 3134, 4s. 2435.) 


AMERICAN BRASS CO.—(V. 109, p. 372, 478, 1610.) 
AMERICAN & BRITISH MFG. CORP.—(V. 109, p.74, 1080, 1462.) 


AMERICAN CAN CO.—ORGANIZATION.—Incorp. in New Jersey on 
March 19 1901 as a consolidation of about 100 concerns. See V. 72, p. 582 
In 1916 grersted about 50 can factor.e: and two machine shops. See V. 84 

:a 90, p. 371, 629; V. 96. p. 1841. In 1907 plants were completed 
La., Savannah, Ga., and New Castle, Pa., and in 1918-19 

and Oakland, Calif. The Sanitary Can Co. acquired in 
, has 24 Gisaived, V. 85, oD G56: V. 86, p. 336, 422; V. 90, p. 504, 
1230: V. 105, 2357; V. 106, 88; V. 86, P: 796. oy arrangement 
with Goldsctimiai Detinning © $ now Metal & Thermit C orporation. 
V. 83, o. 232, 373: V. 90. p. 371. ‘Dissolution suit, see V. 103. p. 1 
667. V. 102, 4 ‘302. 1348, 1719; V. 106, p. 88; V. 2; 
P. 680. Prices 1918-19, V. 106, p. 192, 608; V. 107, p. 

n May 1918 was charged by Federal Trade Commission with attempts to 
stifle emapetision. V. 106, - 1962. Munition orders and outlook - 
1918, V. 106, p. 2452: V. 107, 503, 907. 1386. Liberty Ordnance Co. 
Vv. a4 p. 2190. Settlement ue munition ar” V. 108, p. 2435. 

PREF Divs. { ‘O4-"12. '13. "14. ". "Mg. "18. 19. one 
, oe SS eee % 3 5 y'ly 7 7 7 7 an 1% 
Gane ee eee 24% ree ” 3.96 Bear (All paid in 1914 

On Dec. 29 1917 prid the finsl 4.7157% due for accumulations on the 
preferred stock. V. 105, p. 2186, 1421, 999, 907. Outlook 1918, V. 108, 
p. : 

DEBENTURES.—The deb2ntures ($15,999,099 auth.), of which $14,- 
009.0199 were sold, are callable at 102 4%: sinking fund, now $500.000 yeariv. 
V. 96, p. 421, 489, 1230; V. 97, p. 1841. In Oct. 1919 $10,791,500 re- 


n New Orleans 
in Newark, a 


4 -- -- 


mained outstanding. 








In apg 1919 sold $12,000,000 notes due in7, 8,9 and 10 months (and 
eligible to rediscount), the proceeds to be used for purchase of tin plate 
and other cupp ies. the issue being self- ques: as and when the prod- 
ucts are sold. 108, p. 1062. In Nov. 1919 only $3,000 000,000 remained 
outstanding. v 106, p. 192; V. 107, p. 292, 503, 907; . 109, p. 1988. 


REPORT.—Fiscal year ends Dec. 31. Report for 1918 in V. 106, Y OP ed 
18. 917. 1916. 5. 





| RIOD «inten tiince $17,076,335 $21,995,042 $11,091,048 salSitisos 
Res. for Federal taxes_. $ "000,000 $6, ‘000 titans nn abe 
Depreciation __________ 500, 3,500,000 2,500,000 850,000 
Interest on deb. bonds__ 575,508 602,183 628,067 654,533 
dividends__..__. (7)2,886.332 *6,583.185 2,886,331 2,886,331 
Balance, si r ih ie $3,114,495 $5,309,674 $5,076,651 $2,142,942 

* Includes 7 mds. 


ular and 8.9657 % back divide 
Total mee ad oss Pg sor Dec. 31 1918, $19,536,401. 


DREOTORS. —D. Reid (Chairman), F. 8S. Wheeler (Pres.) H. W. 
W. ie M - Rudolph pat J.B. Harbeck (V.-Ps.), R. H. Ismon (Sec.-Treas.), 
Moore, Paul Moore, F. L. Hine, R. L. Skofield, Jas. MacLean, 

K. Breckenridge, Chas. Skollberg and Henry R. Hoyt. Office, 120 
Bude a ; # —(V. 108, p. 639, 685, 1032, 2435; V. 109, 9372, 8389, 1988. 


AMERICAN CANDY CO.—V. 109, p. 1610. 


AMERICAN CAR & FOUNDRY CO.—ORGANIZATION, &c.—In- 
corporated in New Jersey on Feb. 20 1899 as a ee: Seer 
at > o retene end pessenser Cag ot of weed — seeat. oat. Ba V. 68, P a 377, 1029; 
p p. 3. 
"de: on hand May i Rois Aa. 53id0.d0 600 400: 1918, $290,000 ,000. 


DIvs.— Se 03. ’04. %- 06. q- G- wr 15. "6. °17.°18.°19 


vat hy Tar YE April 1 ya18 ¢ ia'3% a1 % 2 tra; Jul vi018 ¢ to July 1919 
an. an an ex’ y ° 
In Ont. 1919 ad 3% (quar. j’and increased dividend reserve 


2% quar. 
from $7,200,000 to $10 ,800,000. See V. 103, p. 982; V. 108, p. 975.. 
2639. 


REPORT.—For year ees g Apt 80 | 30 io? ‘fag in % 198, 98p- 3826, 
Earns. from all sources_ $17 273, 173 $1 9 er 823 $i? 4o3, 909 


Net earnings........-_. $11.77 3 $11, aah" by £3 $10,310,872 2,816,018 
Preferred divs. (7%)-__- $2,1 60000 $2, $2.100,.000 $2,100,000 





Divs. on common (3%) - 3 yey 000 (8)2. tO0, 1900(634)1950000 (2)600 ,000 
Reserve for com. divs_-_- 00,000 2,400,000 2,250,000~ -------- 
Spec. res. for employees.  _-_- oop 000 22 AO O00 ical he ahaevene 
Res've impts. & maint_- 3,000,000 1,000,000 2,500,000  -------- 
Reserve for insurance...  —.____ Ae | ek ee 
Balance, surplus__-_-_- $1,871,813, $2,631,742 $1,010,872 $116,018 
Profit and loss surplus. -$31,324.521 $29. 432°707 $26, ‘$20: 966 $25,810,094 

Status in Nov. 1918, V. 107, p. 2009. 
DIBROTORS, —William H. Woedig ( ow ), A. B. eobara. 8 - De 
Lano ng We, A ¥. Buick (V.- Oakman, H. Rieman Diver 
Hager ATs a, Pres.) R. Woodia, mH 


Gerald L. M. 

Dickerman ay vt, Chas. J. Hardy (Gen. Counsel), Hanson R. Duval and 
John Sherman Hoyt. Secretary is H.C. Wick. N. Y. office, 165 Broad- 
way.—V. 108, p. 880, 975, 2331, 2625, 2639; V. 109, p. 982.) 


CAN CHICLE CO.—ORGANIZATION .—Incor; m4 
fase 2 i oan and consolidated Jon Obilon = ay Seely 7 


iii ai _ 197; 
. 51, 122, 271 
pS yt AAS of Suoriige 6 
of propessy. &c 


od) 

83 871, 

238; 
nin O *y int 1594. L899: V. 

Gum 9. p. 

History in 1917, V. 104, p. 1796. War ‘orders, 1918, 

V. 107, p. 183, 698 


DIvs.— 99. - ‘Ol. "02. 1903-13. °14. °15. 16. "Ifa }s- 1919. 
Oommon ms 1% b x 8 11 18% yly. 20 11% 1 4 
Preferred -6% yearly (14%Q.-J.) to Oct. 1 1919- 
Dividends on the common stock ware reduced to A quarterly in 

°. 











Jan. 1916 and suspended in Apr. 1916; none then until we 1 1919, when 
aa Aug. and Nov. each 1%. V. 107, 478. Sen Sen 


1% was paid; E 
31 1918, surplus, $1, 794,134, against 


Chiclets onds, 
$710,544 in 1917. 

NOTES.—In Oct. 1919 issued $2,500,000 serial gold notes, due $300,000 
on Oct. 1 from 1920 to 1926 and $400,000 Oct. 1 1927, but subject to call at 
price of 103% in year 1919-20, decreasing 4% of 1% each year thereafter 
to 100%% in year 1926-27. dag these notes are outstanding, the 
property cannot be mortgaged. . 109, p. 1610. 

EARNINGS.—Net earnings 8 pd ended Aug. 31 1919, after pro- 
visions for Federal taxes, contingencies, &c., were $1,376,454; estimate 
entire year 1919, $2,000, 000. 

REPORT.—For year 1918 (V. ES, 


"$9, p. 1286. Dec. 


785, 1718) showed: 


Cal. Yr. Tot.Inc. Interest.Depr.,&c. PY. Dia. s. (6% ).Com. Divs. Balance. 

1918 --82, 096,883 $170,904 663, 399 SEE ccecaoabade or$!.085 500 
1917 - 092.713 177.272 323.943 180.000 ---.--2 7 - sr. 411,498 
1916 - 727,527 131,776 33'308 180,000 (144)$120.000 sr. 267,445 
1915.. 548.934 135.165 --..... 180,000 (1144)920,000 df. 686,231 


OFFICERS.—Chairman of the Board, Thomas Adams; Pres., Darwin 
R. James Jr.; Vice-Pres., J. F. Bresnahan ‘and Leoa G. Godiey :Sec., M. D. 
Bromberg; Treas. 3 Ernest Wiiveneee. Office, 19- ey: Tith st., N. Y. 
—(V. 107, p. 183, 503, 698, 2478; V. 108, p. 785, 1718; V. 109, p. 1610.) 


AMERICAN CIGAR CO.—The Amerienn Tobacco Co. owns majority of 


the $10,000, oni aad $10, ,000 6 ref. stock. See V. 
p. 1 13: Vv. 78, yy . 93, reas. ° “hol 3 a large interest in Ha- 
vane Tobacco Ob. stock. .8 Properties, 


5, p. 285; ¥, £5. 0 10. 
- 72. p. 185. 2834, 937. 1037; V. 73. p. 058. V 75. 1255 
no on pref. stock from July 1966 to July 1912. 8% yoarly (3% 8 


8.-a.); 

Oct. 1912 to Oct. rots. if % Quar. On com., in i9i2 to Nov. Il bg 
6% yearly (14% Q.- 3 Nov. 1 1919 paid 2% quar. V. 108 81. 
Report for 1918, in V. Fos. D. 1162, showed: et, $3 418-983 (afver deduct- 
ing Federal taxes); pref. div. ,000; com. ev. 8% , $600,000; 
sar. $1. 118.985, against $1013, 759 in 1917. Pros., A te, Sylvester: 


bal., 
Treas , Geo. G. Finch; 111 Fifth Ave., N. Y.—(V. 108, te 1162.) 
AMERICAN COAL.—Mines at Barton and me bkanes de Md., and Poss: 


nontas region, W. Va. Inc.in Md.;re-inc.in 1903in N.J. V. 80, p.1 
LATE DIVIDENDS. f ‘03. '04-"06. '97. ‘08. '09. "10-'15. "16. °17. La 
nS Pe eae 30 1. yerly 35 10 10 6 yly 25 30 28, 
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MISCELLANEOUS COMPANIES 
(For abbreviations, &c., see notes on first page} 


Bonds| Value 


‘Rate Last Dividend \Places Where Interest and 


| Amount | When i 
| Outstanding) %. | Payable | and Maturity Dividends are Payable 





(The) | American Cotton Oil—Common stock $20,237.100_-- | 
& d) stock 6% n-c sub to call 105 $i4, 562, age 


fone $15.099.000 anthorized cold red 105. 


Notes gold $10,000,000 call 102 $509,000 yearly_-.-.-- 
American Dist fei Co :or N J'-—Stock 510,000, dn) author . 

lst M collat trust call at 195 & int auth $1.0090 900_._. 2. 

American Still Alarm Ist M Series G 5s guar p & i_..-_._- | 


American Druggist Syndicate—Stock 


American Express—Shnares _ _- _ .per not fixed. 
American (ias & Elec—Common stock auth $25,0)9.000_ - 
Preferred (a & dj stock 6% cum auth $25, ci. 000 red 120) 
Collateral M $6,282,000 gold callable ac 105..-.-. G. 
Gon ves oon. 00 1% 1920, $1,500, 000" ale "iy 1O0 46 ptt 
-& no’ ca 
Secured oh 


Conv g notes $3,500,000 auth cail 100 %- 


Amer Graphoohene Co—See caption Columbia Sengperne | n 


American Hide & haat ther —Common stock $17,500,000__ 
Preferred (a 


oat Bana) wend bonds gold $5. 000, ,000) Fae Pg eA, 


me bee ist & Gen M $6.500.000 gsfred ..._... 


PeP x 
ying bonds (Oct 31 °18) after deduct $817,500 owned| 


eee 


d) 7% cum $17,500,000 (V 76, p 104) .---_- a 


$.00 $20,237,100 4 in 1919, Q—M De 11919, Bx \Winslow, L & Co, N Y 
100| 10,198.6006in 19193  & D/Dec 2 1919.3% | do do 
ps ge "58 ie , NMay 1 1 1931 = ~ 
, . ; 4 | 
9,955,.351\See text| Q—J Oct 30 10 qt % A Ex or, " aed Gity. NJ 
235.000) 5 \A & OAprili1 w Yor 
19,000) 5¢ \A Ps OApr 1 1923 Decrott Trust Co, Mich 
5,123,620) in 1919 M & S 15Sept. 19 tatiana aaah segue Renme ad 
18.000 000 '6 in 1919 J \Jan 2°20 16%! Office, 65 B'’way. N 
5,439,750, See text —jJ |S xt Obecke as matied 
7.696.7506 in 1919 Q—F |Feb 1'20,14% ol 
6,282,000) 5¢ \F & AjFeb 1 2007 Guaranty Trust Be. 
3,500,000, 6g \M & N'iMay 1 2014 oO do 
4.000 .000 62 \3J & IJisan. 1 1920-21 New York 
| 1,390,000 6g M & S Mar i 1921 Guar Tr Co, N Y or Chic 
'x11,500,000|None pad.| Q—J |_._----. 22 - ‘New York 
\x13,000,000.9in 1919A & OSee text ‘Equitable Trust Co, N Y 
| Tl 161,330 senile =e ae — i lpn 
14,9 EAR wd 6 in nm Q—J 25Oct 25 '19, 24|New York 
1,076 .000 |A & OjApr 1 1922 \Central Trust Co, N Y 
PF & AAug 1 1942 New York & Patladel’a 


x Of these amounts, 2,259 shares of com. aod 4,517 of pref w ere held in trust Jul y 1 1919. 





In Mar. '17.3% ant aH extra; Sept.. 20%: ops 5%. 


1918. 10% each; Dec. 1918 and 3361 1919, 8 


, $i, 630 302; pet, 67,265; Sete. th ESPs 
eo, , oe. $97 1 surplus, Dec. 31 1 
L. Walb idee * Office, 1 B’way.—(V. 107 ; =. 6 


. 168, p. 


8 A poo COAL PRODUCTS CO.—See Barrett Company. 


(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1389 tn 
ew Jersey. Makes crude and refined cotton oil aad (through subsidiary 
companies) lard, soap. fertitizers, &<. Orude oil mills ss * a? ees 


eg refineries in Northern and Southern cities. 


Dive. ‘03. "04. ‘05. "06. ‘07. "08. 09. "10. ‘11. ‘15. 1916 to Dec. 1°19 
Com %I _ ee ees a 43 5 5 2% 


BONDS, &c.—Of the 5s of 1911 {818.000 ,000 ,000 ‘aaik ds 

1915 and the remaining 
future Derpoess. No prior lien without written consent tof 
bonds. Pp. 661, 1638. In Aug. 1919 sold $10,000,000 5-year 6 


to retire the 4 4s due Nov. 


notes, act ~% $5,000,000 were used to retire 2-year notes due 
Sept. 1 and $5, ,000 to relieve $5,000,000 1-year 7% notes due Sons. 2 
1919. No prior liens without consent of 80% of the notes. V.1 8. 


REPORT.—Report for 1918. 19, at ignese in V. 109, p. 1984, 1905. 
Aug. 31 Yr. Net Profit. Deh., Int. Pref. Dins. Com. Dios. 
1918-19______ $2. 694,214 $850,009 (6)$611,916 (4)$809,484 $422, B14 
1917-18 ..... 327,995 666.667 (6) 611,916 (4) 809.484 39,928 
1916-17 ..._. 3 Raters 500,000 (6) GLL.YIG (4) 809,434 

OFFICERS. Har patam o.. Thom a lst V.-Pres. & Treas., 
Lyman N. Hine; 2d V.-Pres Sh : V.-P. in charge of sales, 
Transfer agents, Winslo 


J. G. Gash; Sec. Sade 65 'B'wa: 
Lanier & Co.—(V. 108, p. 173; Bway. NAY 1984.) 


AME IS AN oy StRicr T 


oman of the Ges dliin cea rarel iee U. S.; 
protective service. V. 77, p. 148; bs Si. D. a3. 


was leased to Western Union bey legraph Co =i. t 11911 to I to Sept. 1927,the 
ann. rental ow based on pas pone. + ‘subj. to increase on july 1918. 
business. ends in 1903, 3% %; since to July 1918, 
4 sani, Q.-J:, with 1 : io in Jan. 1916. Jan. 1917 and Jan. 191 

D ntal havi intermit 


Be uate 
ds were then th FB (payment of re 


to losses on messenger service), but on Oct. 29 1919 3% % of 1% was 


paid. 

Pe rhe Western Union, owning 81.37% of the war voluntarily arranged in 
1919 to pay annually $20,280 (being a return of 6% on the passes value), 
for the use of the messenger plans peptios a further adjustment of the rela- 
tions between the companies i; shareholders’ protective com 


mittee, Charles F. fae O 
obligations, ns, $285,625 625. 


as 5s. 
ewenaa Cygtton: Sec. & Asst. aye. F.J J. Malas : 
Dresdner A Aud., . Gallaher —(V. "107, p. 1670; 
- 109, p. i528") 


er wt messenger plant 


gt 


excha 
activities. 


The Am. Express Co., Inc., was incorporated in Conn. in Feb. 1919 
7 $6,000, 6,000" to facilitate the company’s operation in foreign countries. 


108, 


In July 1918 merger of the express business of leading cos. was effected. 


American Railway Express Co. below. 


DEVS. — f[ ‘OL. '02 to "05. 06. '07 to "13. "14. 1915. 1916 to Jan. 20 
Per cen 7 4% text 


12% oie, 5 


ra wey 11 
oat! 1916 to" Jan. 192 a 14% quar. (6% ann.), with a speci 
’ po In July 1913 paid 


of $2 in Jan. 1917 from vena nts. V. 
25% ($4,500,000) in Wells, Fargo & Oo. etnck 9 


ANNUAL BARNINGS. wid cal. years (V. 107, 


8 1917. 
Gross earns.$48, 206, 330 $7 $79, 815 ,069|Gross inc... $1, 764. ‘326 $1, 539. 304 


Oper. exp.. 47,0 78,547,106 | Deductions- 


3) 
Taxes, &c__ 305;438 338. 779 Dividends. (6)1,031.052 (6)1, 646, 190 





Mar. and Sept. 
ort for apis bay 1 in seman stock, were dec 
regular _ xe. of t 244% in cash, payable »~* 1 and again Oct. 1. In Nov. 


1919 d 
Dp. Boi 
1531 Y 34s F700" "Vv. 99, py iaa. 


due $2,500,000 <8. 
They are secured by $6,667,000 First & Ref. M. bonds of Central Power 
Go.. , the entire counnen stock of which is owned by the American com = & 


1 4 yrty (1% Q.-M.) 
£5 000 OOD were 


oft the I 


issuable on roportion 
initial $1,430,000 in Mar~ 1918 ~ V.3106, p. 1323, 1346. 


Fe G ape CO. UF NEW JERSEY).— 
ORGANIZ N.—Incorpora 9 . New Jersey | = psy ca 


Chairma: bert F. Bro 55 
. 107, p. 1670; v. - 108. - 582, 685. Purchase 
Guarantees rineipal and interest of N. Y. Fire 
nm ist M. 4s due Sept. 1 Tosh, and $19,000 Amer. Still Alarm Co, 


n: T -, Lewis 
- 108, p. 582, 685; 


‘AMERICAN DISTRICT CELEGB APH @, OF Se YORK .—In 
estern Unio o.— ° 


AMERICAN 1 RRUGGIST SYNDICATE.—Has manufacturi 
tok oe roe nreny 19" Di id or ar me Pigs 19, rate 

nge viden regular ra 
- 19i9° 8%. Annual report for 1918 in V. 708, Dp. 1935. 


AMERICAN EXPRESS CU.—An “Association” tormed under the laws 
of New York State Nov. 25 1868. Not an incorporate! compsay. 
On July 1 1918 the American Railway Ex Co. under Govt. contro 
took over the domestic express operations of erican, Adams, Wells Fargo 
Southern express cos. for duration of war. The American Express Co., 
however, continues to transact a foreign forwarding business and whe 
nge as well as its traveler's checks, money orders and other finan 


69. p. v.68. 5. O2s. . 70. 
a = Be tin 00 Tete Vv. 73 . 673. 1917, 


Overdue pref. divs 





Oper. inc. 889,3 
ome © gay $s 60 $679,184 


22 1988.) 


AMERICAN GAS & k ELECT {C CO.—ORGANIZATION.—Lncorpo- 
it p. 1349, 1473, 1592 
Coatrviled by inter- 
ted he Gen.'l Elec. Co. New 30.000 k.w. Gqneresias pines es 
Windsor, W. Va. (Central Power Co.); 107, p. 2291: 298; 
106, p. $21, 1524. In 1916 purchased Gidea? } + Gov of Pittston, om 
i. 


n New vos D - 20 1906, per pies Vv. 83. 
v. 101 R: 2168; 102 137. V. 106, 298, 398 
ests affi ate 


V. 102, p. 1719. Increased rates, see V. 105, p 


STOCK.—Stockholders on June 9 1919 seb to increase the stock from 
$15,000,000 to $50,000,000 half preferred. V. 108, p. 2124. 
stock dividend pais in July 1919 increased ~~ outetandir 

439,750. - 1539, 1610, 1769; V. 97, 
1626, 1898; V. 101, p. a aa In 1919 also | issued $1 742, 500 Pre 


to $5,43 


Pk og ae — %{ ‘12. ‘13. - “15. “ig A wy Apr. 


Extra in stock (J. & J.) 
do instock (special) .. .. .. .. eo 


On common, cash....| 64 7% 3° 8 9 quar.) 
Ss 4 0G 


74,966 860,710|Bal., surp.. $349,700 
Pres.,G.C. Taylor; Treas., James F. Fargo, 65 B’way.—(V. 107,p.1188.) 
t ‘+. . (HOLDING CO.)., PHILA.—(V. 108, p. 1166, 





og June 1919 extra divs. <3 peace Oct 1 and 25% payable July 
4k DB ng on the common stock ane with the 


extra ae of 2 ’, payable in common stock, ether with 
ae of 349 $435.2 in oom es declared payable Jan. 2 1920. V. 109, 


Fy 83. p- 1349, 1472 V S ee. 549, 1193. 
n 1914 $1,000, 000 
ebenture bonds were issued. 


99, p. 51, 122. 
aeTne $4,000,000 6% notes dated Jan. i 1918 (total auth.. $5,000.00) are 
i 1920 and $1,500,000 Jan. 1 "21, but callable at 1004. 


notes are issuable only as additional First & Ref. 5s of gt wer 


V- i08,-p-23 to os least ie Fay of notes to be ome. Vv. 106. “192: 


Vv. 2344; V. 106, p 608. thy $500,000 74 % notes of Sentral 
Power part of an " Mithorized $1,500,000 dated June 1 1918 and due 
Sed PR at callable) also secured by $1,667,000 Central Power Co. 

enue Convertible gold notes dated Jan. 1 1918 are 


% Secured 
ty BF t , t Mtge. 30-year 5% gold bonds 
ured by de Sane berteee Be? te © notes ate callable as a whole or in 


a ye PME APE EY on six w 


older at into the pledged 
Re Peas 


are convertible at option of 
at ery =< int. to Pa 1 1919, at 88 a int. thereafter to Mar. 
ant oe 89% and int. thereatter to Nh ay fe auth. note 


$3,500,000, all 


1 


S. he A, of 


Leading Bond, &c., Issues of Controties Companies Dec. 31 1918. 
Authorized Outstanding.D ated Compare. 
Centra! PowerCo. First & Ref. M1 000. 000 Pled 1917 V.107.p.183 
Coll. 7% % notes due J’ne ‘40. $1,500,000 ‘2 _eeeeesae 
CO saton iV.) tlectric Co. 58_..£$2,500.000 $1.356.60U 1907 V.93,p.1604 
Canton Lt., Ht. & P. ist 5s. - Closed 18,000 1895 V.85.p. 224 
Onio L.&P.Co. Tiffin,O., ist5sz30 000,000 1.188.000 1914 V.99.D.1678 
nera ce ie ? Pledged 1918 V.106,p.134 
Muncie Bi. Lt. Co.ist gu. 5s__= 1, -000 836,500 1907 V.86.p. 484 
Marion Licht & Heating 5s_..x 1.500.000 288,500 1997 V 91.p.1774 
Ohio State Power Co. Ist 6s.... 3,000,000 700,000 1915V.101,p.2076 
Rockford E. Co. Ist & ref. 58_..x 7.500.000 1,562,000 1909 V.8Y¥.p. 530 
Rockford Ed. ist M. 58_.....x Closed 21,000 1899 ....-...... 
3cranton( Pa.) Elec.Co.ist s.f¢.58 x10,000.000 5,509,000 1907 V.85.p. 808 
Secured gold notes, --$1,000,000 13,600 1917 V.105.p.1315 
Atlantic City (N. J.) Eleo. 58_--x 5,000.000 2,113,000 1908 V.xA.p 1102 
Pf. (a.&d.)stk.6%cum.,call.120 500,000 370,200 (divs. Q.-F. ), 
N.J. Hot Water Ht. 5s._..__x Closed 8.000 1906 -.-------- 
Atlantic El. Lt. & P. ist 58__.x Closed 5,000 1904 .._.-... 


Wheeling (W. Va.) Eleo. ist 58_z12,000.000 1, 107 000 1911 V.92,p.1441 


EARNINGS.—Years ended Dec. 31: 


Dec. 31\ Grose eras. Net Sub. Cos. Serginge Fized hee. .& Bel... fy 
Year G E. Deb 


to Am.G.&E.A Pref. D 


ub. Cos. m.G. s x 
1918...$10. ,056,609 $973,537 $758,728 $1,144, 278 $587 987 


ETene F0Wh 2s 137 761,591 610,786 "828;907 543,470 
tch E.B ec. & T ; 


saree of Board, 8. Z. Mi - i. R. E. : Sec. reas.; 
y. Ball. Office, 30 Church 8t., Y.—(V. 108, p. 2124, 2435, 2630, 
Too p. 74, 1988:) 


«AMERICAN GLUE CO.—V. 108, p. 1276, 1391, 2527; V. 109, p. 777, 


889, 


AMERICAN GRAPHOPHONE CO.—#ee Columbia Graphophone Co, 
ied ta New wm orsey HIDE, & LEATHER CO. —ORGANIZATION. —Organ- 
1508 asa ae a “s ther interests. See V 

10h. 1s 1348; V. 105. 0. 753. and 

vor p. adi a0 fixing ended = ae 1919), yi i06, p. 1093597 1747; 


: 8 
Vghook.—o ‘amounts iseued ($13,000,000 . and $11,500,000 


common), ry Jon pref. and $225.9N0 com. te hald In trnat 


PREF. DIVIDENDS— 1998. 1906-15. 1916. 1917. 1918. 1919. 
Per cent cash............ nil 5 & 5 9 
U.8. Liberty bonds___-_ a Ma 2 inn 
From Jan. 1919 to July 1919, incl., paid 1% % ue: “Oct. 1 1919 paid 
1%% regular and 3% 8 extra in'cash, Jan. 1ea0, —V. 109, p. 478. 
ct. 1 1919, about 114%; Bi% >. 2561; V. 107, p. 


4, 804. 
BONDS, &c.—On Sept. 1 1919 the remainder of the $10,000,000 Ist 
Mtge. 6s of 1899 aoe June 30 1919 to $2,507,000 was paid off out of 


surplus funds. V. 83; V. 108, St 880. 
EPORT. Fo. Motes: Vv. 109, 885. 
June 30 Gross Trading Int. ea Other xPref. peineee. 
Years. Ouipet on Profits, etc. M.Bds. Deduc. Div Sur 


30,436 $511,500 $523, ‘14 $1, 267 .500 $1. 437° 503 
= 0,000 1,758,199 


2 11 511 
1916-17 _. 24,076,824 2,730,983 511,500 422'836 975,000 831037 


‘ 

\ 
tN 
-¥ 
— 
i 
“ 
— 
@ 
Gos 
os 
Go 
-_ 


1915-16 _. 23,559,749 2,521,407 511,500 366,641 ---_----- ,643 ,266 
1914-15_. 19,092,483 1,888,588 511,500 397,114 ----.---- 959,974 
3 Mos. to Sept. 30— yNet. Bond Int. Sk.Fd.&Depr. Bal.,: 2a 
DN deddbach > wasup $1,351,666 $31.840 $107, 410 $1, rye 416 
| RR eee ER IR ee 814,205 on > 785 111,590 

x Dividends in 1918-19: cash, 7% $1,007,500; Liberty ne” C4 
$260,000. y After charging Wb. STM, interest on wean and reserves 
for Federal taxes and State franchise taxes. 109, 701. 


Profit and ioss surp., June 30 1919, $9,540, 938, agst. Ps. 163. 386 in 1918. 


ey hb —Theo. 8. Haignt seven. ¥ aries he Hati (ist Vice- 
Pres.), Aaron Hecht (2nd V.-P.), F. te Roenit: Sa v.- . Frederick Strauss, 
M. Robson. O. H. Buswell, Chas. W. Tidd, Henry an, James 3kin- 


ner, Geo. A. Hill es. & Treas.), "Siedem Hopkins and C. E. Danforth, 
Thomas B. Yiulle, J. p: Guory, ae... Fred. E. zhemipecs and Thomas B. Doe: 
Office, 96 Cliff St., N. Y.—(V. 107, p. 1748; V. 108, p. 81, 381, 880, 1823; 
V. 109, p. 885, 983.) 

AMERICAN ICE CO.—ORGANIZATION.—tncorporated in New 

y March 11 1899. Transacts a wholesale and retail business in N. Y. 

y. Phila., Boston, Baltimore, Washington. D. C., Camden and Atlantic 
Otty, N. J. Operates in N. Y. under name of Knickerbocker Ice Co., and 
25% of its commen, making the Coptteiantion in hands of public about 
as shown above. 404. p. 165, 363, 453, 561 

vee END. we , on new pref.. Apr. 25 1917 to Oct. 25 1919, 1Kk% 

: also extra 1%, a, 25 1918 and 1919, making 6% for year Vv. 107 

+ M1289, 1386; V. 109, p. 1275. 
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INDUSTRIAL STOCKS AND BONDS ' 
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MISCELLANEOUS COMPANIES. Date Par Amount Rute When Last Dtvtdend |Places Where Interest and 
{For abbrevtat , &c., see notes on first page.) Bonds; Value |Outstanding| % Payable | and Maturity | Dividends are Payable 
| | — 
Amer Int Cores mon stock auth $49,000.000 100% pd! .... $100|$49,000,000 -....... —M /|Dec 31°19 $1.50N. Y. 
Managers’ stock $1,000,000 100% paid Oct 15 1919__.-.- ines 100 ,000,000 text 3—M Dec 31'19,$1.50,New York 
American Light & Traction—Common stock $40,000,U0U__ aes 100} 23,271,900 See text} Q—F See text Checks matied 
Pref (a&d)stk 6% cum $25,000,000 auth(V 3, ay 59, 279) -| ___- 100} 14,236,200 6 in 1919, Q—F |Nov 119 14%! do do 
American Linseed Co—Common stock $16,750,000... ewe 100) 16:750,000'.. -__- becca Jan2 1920 %%| do do 
Preferred $16,750,000 7% non-cumulative_.......-.. -.- need 100| 16,750,000 7 in 1919, Q—J /Octi1 1919 1% do do 
American Locomotive—Common stock $25,000,000.----... lined 100} 25.090,000 5% % 719} Q—J |Dec31'191%%|Checks mailed 
Preferred (a & d) 7% cum $25,000,000 (Bonds, see text)..| __ - 100| 25,000:000!7 12.1919, Q—J |Dec3119191% |Checks mailed 
Richmond Locomotive Consol Mtge assumed_-.......-- 1889 |...-..__ 432,000 6¢ |A & O/jApr 1 1929 30 Church St, New York 
Locomotive & Machine Co Ist 4s ~~ ee ee ey ee z| 1904 1,000} 1,500.000 4g \M & S/Mar 1 1924 Royal Trust Co, Montr’l 
American Malt & Grain Co—Stk sh, no par value__| ____ none | 55.000 new TA lL tinunisip ecto ck died Amat bik uh ne bunéem 
Am Malt,g Co Ist Ref Massum (closed) g call 10 sf_yG.xc*| 1916 1,000 321,000, 5¢ |J & D)Junel 1926 Guaranty Trust Co, N ¥ 

















| 





BONDS.—The Real Estate First & General Mtge. sinking fund gold 
6s ($6,500, py auth. issue) are a first lien on real estate in Maine, New 
Yerk, New Jersey, Pennsylvania, Maryland and District of Coluntbia , 
having an estima value of $8, 100, 949 and a general lien, sub ot to exist- 
fag encumbrances, on substantiall yall the remaining oroperty. f the bonds 
$5,283,000 on Oct. 11919 were qutstanding, $305,000 in treasury, $595,006 
in sinking fund and $76,000 in the fire insurance and workmen’s com- 
pensation funds. Remai nder reserved to retire about $1,133,000 bonds 
and real estate mortgages and for 75% of cost of additions and improve- 
ments. Redeemable at 102% as a whole on any int. date or for yearly 
sinking fund beg, -s A 4 1913, ig 2% for 10 years, then 24% 


V. 95, p. 482: i RA 4%, 529. 
‘Of the collateral trust 8 ($5. 400 .000 auth. iene) $3.155 R00 & pee 
been issued; 912. 000" used for rao Fig mortgages an —. -y¥® 000 were 


eaving $1 076. 000 outstandi mm Ronee a a 
5410 ,000 ds 
drawn, and of 


1 as in the abba ig 
In Jan. 1919 there remained for the retire- 

the a At 000 
y $13.700 were ou — 


REPORT. a aan So Oct. 31 1918, V. 108, p. oes. incl. sub. cos. 


Oct. 31 Year. -18. 1 15-16. 1914-15. 
Total ace... Ese: $12, 742. 433 $10, Bis 932 $9,229,111 ,650,4 
Net income-_-_...-...... $3.661.62 627 $2,610,168 $2,132,008 1,853,415 


Int., taxes, impts. 2,333 1,626,85 47 __—_ 1,327,233 
Preferred divi ends. - (695893, 934 (3345803, :267 (1 4) 186,502 (1 145923. 1803 





Balance, surplus-_-_-_-- $315,360 $420,044 $518,058 $302,379 
ReRsores, &c.—Pres., Wesley M. Oler; V nt Walter pas. 
V.-Pres. & Treas.. Thomas Pettigrew; C. Harrison; W 


ry, Hen 
Tucker; E. P. Passmore. 7% Wayne Jr., Samuel Mottice, Henry C. wart. 
son, Robert W. Kell Mann, Col. Robert M. Thompson. Joseph W. 
Harriman, D. H. rusk oo Head, and John F. Harris. ffice, 
15 Exchange Place, Jersey City, "sad: 1480 B’way, N. Y.—(V. 109, p.1275. } 


AMERICAN INTE NATIONAL CORPORATION.—ORGANIZA- 
TION.—Incorp. i Nov. 23 1915 with $50,000,000 capital stock 
Wer 3190) aa RY of $1, “000 ,000 pref. stock known as managers’ shares. 
and $49,000,000 common stock, each full paid. V. 102, 1813. Final 
and paid 40% called, p20 per share on June 2 and the remainder on Oct. 15 
1919. V. 108, PrOl, p. 1857, 1941, 1762. 

Is financially ah in the following co ote (Vv. 108. P. 2338): Pa- 
cific Mail 8s. (V. 101, p. 2076); =e. a= ae Moeninety © f America, 
Allied Ah a Co. de France; achinery Co., D’ iene Allied 
Sugar Machiner ae *Latin-Am inn th , Rosin & Turpentine Ex- 
Rfarine Oo. 220). V. 104, B. 1594. ' International Mercantile 

Co., U. bber Co., U. 8. ies.  Aleohol Co. (V. 102, p. 1813; 

v3 06. D: Sept Ye 5 ED Canalizo & Co., Inc., N. Y. 
Stispbui ding Corp. (V 2159, 1936), Carter, Macy & Co., Inc. 
tee im 06, p. 88), China C * . gad the Siems- 
& Canal 1st. 8 ; sy. V. 106, p. 88). 

onal <x ucts ; Go. (V. 104, p. 2237), A . Steel (export) 
106, va G. Amsinck & Co., Inc., Central 

an import house (V. 105, p. 1803: V. 106. 
Central a Co. United Fruit Co. V. 102, p. 1816. 
ias., V . 108, p. 1157. Societa Italo-Americana di 


} 
Studi E. Lavori Pubblici. 
Other interests 06. 88) are: Amerionn Internat. eles 
108, Pe 271, 582: V. 105, p. 1166, 2544, 1245 
45 ioe. V 07, p. 84, . Grace Amer. Int. ‘Corp.. 
th . Uru ay fF I V. 107, p. 503. Internationa 
Products Co. oe below and V. 109, p. 1083). 

Common and pref. stock are to be created alike until over 7% is paid 
when managers’ shares will receive teh andcommon 80% 4 disbursements. 
An installment of $10, payable Oct. 15 1917, increased the total amount 
paid in to $60 per share; the final $40 was called nel casuens in 1919 as 
stated in first aph above. V. 108, P. 2124, 224 

Statement o ce 3h as to financial pol cy. See V. 409. p. 1793. 

DIVIDENDS. got ral and ot. 75c., Pansy quar. Dec. 1916, to Sept 
1917, incl.: Dec. 1917 to Mar. 1919, 90c. uar.; June and Sept. 1919, 
$1 26 quar. e 80 fe paid stock; Dec. 1919, $ ‘sT quar., continuing the 6% 
p. S rate. . 109,, p. 1988; V. 105. p. 2096. 

% 3 Shipbulldine Co oma an initial dividend of $1 per share March 1 
1919: July 15, $1; Nov. 1 . 108, p. 582. 
REPORT.—For calendar year 1918 in fullin V. 108, p. 1157. 
Cal. Tota Ne C Bala 


tf ‘om. —t Total 
Years. | Earn vidends. Surplus 
ES $7,846,547 $3, oie. 3 9 si, "B17, 225 si 300, 054 x$5,743,410 
|, SO 6.830.394 3.746.122 574,175 2.1 4 | 947. *3507.512 
ERE 839.877 2,483,943 1 378°000 8.943 1.923.539 


x After adding $336,843 sundry adjustments. 
sundry adjustments. 


OFFICERS.—F. A. Vanderlip, Chairman of the Board; Pres., C. A. 
Stone; Vice-Presidents, Geo. J, anewte. Frederick Holbrook, Thos. W. 
Streeter, Philip W. Henry, W.S. Kies, R. P. Tinsley, R. B. Sheridan and 
Harris D. H. Connick, Matthew C. Brush, Robert F. eee, The Secre- 
tary is Cecil Page and Treasurer, Jose mS 8. Lovering. N. Y. Office, 120 
Broadway.—(V. 109, p. 1611, 1793, 1988 


AMERICAN LA FRANCE FIRE saree co. INC.—V. 109, p. 1893. 
AMERICAN LIGHT & & TRACTION CO.—ORGANIZATION .—Incor- 
rated in New Jerse oe 3 1901 by Emerson McMillin and associates 


. 72, p. 724, 871, 987: 235, and V. 75, p. 343. Owns practically 
all of the stock of the below-noced companies: 


* ater deducting $587 ,993 


Securtttes tssued— Stock. Bonds. 
Milwaukee Gas Light Co_._...-._-- $5.000,000 $8,697,000 V.74 » 482 
Grand Rapids ds (Mich.) Gos Light Co. 2,400,000 1,575,000 V. 64,9. 662 
Madison (Wis.) Gas & Elec. Co____-- s fon bon raed 
St. Joseph (Mo.) Gas Co 1,000,000; See page 189 
St.P.(Minn.)G.Lt.Co.(V.106,p.2759) ¥ ‘350. 000 5,000,090 | 
Binghamton (N. Y.! Gas Works---_- 0,000 996.000) 
Con. Gas Co. of N. J.(Long Branch)... 1 00. 000 1.715.000 V. 75, p. 344 
Detroit City Gas Co..--.....-..--- 9,500,000 10,000,000 See this sect’n 
St. Croix Power i” Somerset, Wis__ 2,500 750.000 V. 73, pd. 1014 
San Antonio P. 8. Co.(V.105,p.- 500)... 4,700,000 bart 9} ne “Electric 
Muskegon (Mich.) Trac. & Ltg.Co_. 663,000 600,000, Ry. 
en ee en Cee 2 re Coe eid | ameeiian emma damacee 
Dues, (in| Th Bh The She BP ah NN, NERS 
Common (cash) ..- % yriy -F. 
Do SGGlacst we-'ea' as: 66° de 12 10 10% yriy. (2% Q.-F.) 


EARNINGS.—For one SF sone 1918, 17, 108, p. ty 


191 

Gross earn. sub. co. er 826. 367 $5,392,615 $5,859,938 $ 

Net cnrsings ip aa arr ae 4.901 $5,023, +e $5,648,027 $ 

Div. on pref. stock (6% e. rr LY $854:172 $854,172 

Cash div. on com. (10%) 2.190 300 1,986, 968 1,801 "798 
$2,182,241 


Balance, surplus____-- $97,239 $2,992,057 $2, 

There was also deducted in 1918, as in'previous years, $2,190,390 se 

for stock dividends on common stock, against $1,9 968 (10%) in 1 

For the year ended Sept.30 1919 the gross earnings on stock of su 

were $4,081,217, ani $5,008,541 in year 1917-18; net earnin 3, 872, - 

190, against $4,704,769. After adding the su lus from previous year, 

$12,274,168, and vasa cting a div., $854,172, Sry Sve. on common 

stock 10 a ‘in cash, ,357,963 and the same ‘in here remained as 

co.’s total p. & 1. An and reserve, $10,576, ae. oY. V. 100, p. 1893. 
Chairman, ae MeMillin; Fa Alanson P P., Marion 

MeMillin; V.-P., C. N. Jelliffe. | N. Y”. office, 120 Seales —(V. 108, p. 

782 1823; V. 109, p. Ne 1893.) 


AME ICAN LINSEED co. = Rear TICs &c.—Incorporated 
in Dec. 8 1898 in N. J 7p. id 1161; 697. See V. 71. p. 545; 
V. 70, p. 631; V. 102, 500000 ¢ (AO 7% non-cum.) 
°8 $100. A fee 7i6. Divs. on a 1899 to 1900, 

0% %: none then till a i516. when 3% was declared pa 4 
Jan. 11917 and 14% J 11917. In Nov. 1917 and PAY Nov. 191 
declared one d Ae ae Xf 7%, Fy quarterly {Q Pi) in followin: 
years (V. 107, 201). In Nov. declared an ie al Rt of 3% 
on the AR LEE stock Tob anos* 4 9g of 1%, Dec. 151 d March, Jun une 
and Sept. 1920. p. 1893. Loans payable (Gone. 30 1919), $8,048.- 


REPORT .—Report for year ending Sept. 30 1919, V. 109, p. 1888. 





Sept. 30— ross (Al Cnereene vo P Preferred Balance, 
Year. Sources) . ain. ng.(¢ Dividends. Surplus’ 
1918-19 -.__--. a$il. 025, 176as4, 309, Seislpeaieitina ae (7 $1. 172,500a$2, B38 
3: a ot 5,287 |, ae 1,172,500 470 
WGiGelh 7 cnccn ne 6,044 3 '147,519 $383,089 1;172: "200 591,930 


18 
a Figures for i918. 19 include results of operations pe pee companys; 
neretolore ae published. — 
Pres., R. Adams: Sec., W. A. Jones; Treas., Cooper. Office, 
Woolworth Bldg N. Y.—(V. 108, p. 576; V. 109, z 1863) 
in 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—In 
o gaeelis ation of various a companies (ove lise v. 


x. Lf so" e 10 1901 as s i36. a4. V 
Boa 4. p. 14 Madi: Ak D. Sen: 


v. 72, 1189: V. 
{022 y. "80, p. $01 591 ¥. 5 
205. D. ‘Nea 906. 79, p. 1022. 


7. D. ite 139. 
» Dp. 2454; V. 
MR . P05. D- 
Rote 1938. 1919. 
1R.C. 


DIVSs. opal ot 1907. 1908. 1999-16. 1916. 
On common_ 2% 5 3% 2% 5& 

On Sept. 30 1919 the quarterly dividend was eonaiek from 1% _R 1 3%. 
Dec. 1919, 1%%. V.109, p. 678. On the pref. stock full 7% p. a. 
organization to date. 

BONDS, &O.—The final instailment ($1,336,000) of the Vi 100. ,000 5% 
serial gold ‘notes of 1912 was paid off on July 1 1917 a”: p. 718. 
Net current assets Dec. 31 1918, $29,652,742. V. 108, p 

UNFILLED ORDERS. —Unfilled orders on Dee, 31 ad mak $7 373, 

against $74,736,543 June 30 1918. Status 1919, V. 108, p. 968, 243. 


REPORT .—Fiscal year changed to calendar year, a Eth ca interim 
report for six months ending Dec. 31 1919. . 109, p. 976. For year end- 
ing June 30 1919 in V. 10y, of 975, showing: 916-17. 


918-19. 5-16. 
Gross earnings_-.-.--- $108. 923,524 $80. 588. S71 $32. 3. 845 $08. 316. 016 
Mfg., maint. and admin 





expenses & deprec’n_. 91,569,915 70,358,566 72,614,654 47,450,582 
U.8S.& Can.taxonprof. 4,922,789 4,018,951 2,205,319 795,000 
Int. on bonds of constit. 

cos., cou _eem. &c_. 418,252 299,417 192,192 301,005 
Pref. div. ( p.a.)..-- 1,750,000 1,750,000 1,750,000 1,750,000 
Com. div. (5p a)... 1280000 1'280'000 1280000 1220-000 

do Red Bross fe utea. ‘eicheane " cnakwea © PEE OS 
Reserve for additions... 5,000,000 sonenee 2,000 ,000 3,000,000 

Balance, surplus_---- $4,012,567 137 $1,951,680 $6,019,429 


Profit and loss surplus June 30 1919, More Bt ,074. 


DIRECTORS, &c. Arey Fletcher (Pres.), Charles Hayden, Joseph 

Davis (V.-Pres.), John W. Griggs, Fred’k H. Stevens, W. H. Wo 

4. . Mellon, L. L. C BL Albert H. Wigein. Leigh Best (V. -Pres.): 
} AR Robertson (Sec.), J. O. Hobby Jr. is Treas & Asst. Sec Office, 

0G urch St., Y.—(V. 108, p. 968, 2243; V. 109, p. 678, 976.) 


AMERICAN Sip & GRAIN CO.—ORGAN.—Incorp. in Dela. 
Apel 19 1919 and ares June 9 1919 seven malt houses formerly owned 
by Am. Malting located at Buffalo, Chica °. (2 , Milwaukee, Syra- 
cuse, &c., with total daily capacity of 9, ‘000, els. In Nov. 1919 
the Chicago and Le ae plants were in operation (producing malt. Official 
statement to th Y. Stock an wane &ec., 109, p. 485, 478, 272; 
V. 108, p. 2124, 2331, V. 109, p. 
yer history of the Malting Co. if consolidation in 1897) see references 


&c., in this ‘‘Section’’ for Oct. 1918. 
BONDS.—In Aug. 1919 the outstanding bonds had been reduced to 
$321,000. Astostatusin 1918. V. 106, p. 1232, 1086 


LATE EARNINGS.—From June 10 to Sept. 30 1919, 
expenses and taxes, $587,628; net income, si +f 744; other 
bond int. and organization expenses, $14,9 


oss, $745,372; 
ncome, $10, 204: 
: ‘balance, surplus, $153,044. 


REPORT .—Year 1917-18, in V. 107, Pp. 1917, for American Malting Co. 
Aug. 31 Output. Net 31 Output. et 

Year— No. Bush. pa. 5 0. Bush Earnings. 
1919-20___est.5,000,000 (?) 1915-16_.-..-- 9,347,691 $408,459 
1918-19-___est. $° aaa 000 (5 meatie 1914-15_.....5,940,000 10,973 
1917-18-__---- 4,857 $135,758 /|1913-14-_---_Not stated 330,776 
1916-17 - ae 931. 631 669. 618 | to) S| ee do 403 ,367 


Balance sheet of June 10 1919 showed fixed assets, $995,000; current 
assets of $1,327,156; other items, net, $11,496; current liabilities, $32,652; 
Ist M. bx onds, assumed, $321,000; cap. stock, 55,000 shs., no par, $1,980,000. 

DIRECTORS.—DeForest Candee, Russell H. Landale, S. J. Leonard, 
W. Forbes Morgan, James B. Taylor, Robert H. Mainzer and George A. 
Ellis Jr., New ork. Officers: Russel H. Landale, Pres.; W. Forbes Mor- 





gan, V.-Pres.; William _A A. pw Sec. & Treas. Headquarters, 120 
O14, 73 





, 478, 1462, 1794.) 


















































142 INDUSTRIAL STOCKS AND BONDS (Vou. 109. 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bo | Value | Outstanding % Payable | and Maturity | Dividends are Payable 
American Piano Co—Common stock $§.300,000._.......-- nwa 4 $100) $3.161,100) .___- sc eal «ps cto sg chi ate aa tlie hl de i ac WY aid ill lca ide 
A es a (a . — 7% cumulative $6.000.000 acs oo oo 3.858. po 7 in 19191 Q—J |Oct 1°19 1% %|Bankers Trust Co N ¥ 
vice—Com mon stoc 000 RE. Homtn -995.662).. .. Pa EES IOES ERE EEE ETT Ee 
reforved (a &d & a) $3,000,000 7% cumulative...-.-| -.- | 50| 1.4988 )0| See text|M~ &  <|Sept 30 “18 334|By check 
coed, (a & d) 6% yoy oy $7. ¥ ee ee came 4 50| 6.328.800 do M & 8|Mar 30 '18 1%/|By check 
Collateral trust mortgage $5,000, gs ~ ane sinking nage 1yu3 | 600 &c 64,000 5¢ iA & O|}Oct 11928 Iaternational Tr Co, Bos 
auedienn Pom Store Servige Co sf bo a stock si7 16.00. 1902 | 00 So] 8.706-40/41m 1919] Q—M |Dee 1 1919 1%|------ a 
mer mmon s at .705, n ee 5 Bee BE ss ceca eanseende 
Preferred (a & d) stook 6% cumulative $5,000,000... .-.- ‘aie 100| 3,656,700/6 in 1919) Q—J |Oct 11919 14|Checks mailed 
Notes gold convertible to Aug 1921 red 102 see text __..3/ 1911 100 &c| 2,200.000 6¢ iF & AjAug i 1921 Guaranty Trust Co. N ¥ 
fe Gold . pent call 110 110 ($6. $964,200 cubost bs 6005 1916 7 a a I 7 1810 M .. 8 eet 1% oe Te -NY 
Co—Pref stock cum ition ,600 Qa c 
ri ie g call 1 tot iinneits adesddvesseasooscoose 1912 a 8 &c tty > s 66 + . sw 1 Sop-28 Lad ve 
ee Seria OS RE REE IRE Aa aes ,000 IE as ncn Sedittaiaial ar ew 
Pret ey iKt mene $20 000 5000 natis pgm ee. teas 100 5368300 — © | om gy hes do — ahd 
First red 1105 $20.000.000 auth. “Noxe xc*&r*| 1912 | 500 &c| (456,300; 6¢ |J & D/|Dec 1 1942 Central Tr Co of Ill, Ohic 
Bonds (sec by coll; V 102.p 1164) $3,300,000 caill03 4 Kx.c 1916 | 500 &c} 2,500.000 6g |A & OjApr 1 1936 Logan Trust Co. Phits 
Scrip for dividends ia pakbatanibedtintniihanen net oonaoe SUED leowsunkal 310,068 6 A & OjApr 1 1923 Grand Rapids, Mich 
amee Radiator Co—Common stock $22,000.000_--__- ‘ainiee 100| 12,278,400\See text} Q—M /|Dec31 1919 3%/Of 816 So Mich Ave,Chir 
of in Tra eae ae 7 aotes da qpacietics 54.500. 1911 1 000 5 yO; 000|” _ J - D Doc oyun 134 eae. Trust So. NY 
s ue sa. . d d " une’ ° 
: 4 notes due IEE EES SE SOD 1912 1,000 168 ,000) 5 J & D|Dec '19-Dec '22)/First Tr "y Sav Bk, Chic 
C due $105. A, eee r 1913 1,000 840,000 5 M & N'|Nov'19-May 23|First Tr & Sav Bk, Chie 
American Boiin om stock $20,000,000_____- pias alas 25| 12,400,975 (?) “§ &  t  eRStaplgus Sat Se Sap eee 
Pref stock GIN nai sates icin ei ete sian hs vn deck ct is eee taeda 100} See text 6 ‘gf & £ » J3 ) pea 
Deel (a & a) stock 7 % cum $50,000,000" cail 1102227] 7277 100| See text 7 iq 3 |  jydew <apiaeei ana ecmentonn 
American Safety Razor Corp—Stock auth 800,000 shares_| __.. | None /| 800,000 sh./_.-.__..-|_-_-____|_--------------]----- +--+ ee 
AMERICAN PIANO CO.—ORGANIZATION.—Incorp. in N. J. June Pres., " - Pah ie / Office, 816 oo Michigan Ave., Chicago. 
10 A pd asa eee te Deo te anowins “Wn Knabe é& Co., Baltimore, —(V. 108, p. , 975, i662, 1722, 1817; V. 109, p. 478, 1893.) 
ned output of about pianos yearly; Wm a Jo., Ba ore ae ware 
Md.; * Ohickerin & Sons, Boston, ae: the Foster-Armstrong So. Vv ANERICANRALLAY EXPE EXP hg the per he are, fo, Samase Pap td 
ter.” Pref. stock rights, Bea te ani ®. roads as the Agent of ' Railroads in conducting the 
1531. Balance sheet aot Dee. 1 1918 in Vv. 108, p. 2331. Dive. on spew. n West of the 43. = gas “te 5 over eral of express business and pr. 
full to Get. 1919, 7% p. 2. (164% QyD- None ever paid on com. stock. | Srty devoted to that t business of all of the former express companies in the 
OFFICERS.—Chairman, © oster; Pres. Geo. G- Foster; V--Ps.. | United States, which, in 1917, did a gross business of over .000,000. 
. B. Argstrons, Geo. L. Eaton and Geo. L Nichols; nev y Fea ae r7h re The: new company was , Ras ‘under Federal a 
hee p 


Sec., G. Cobb. 
V. 108, Dp. 5331) 

AMERICAN PNEUMATIC SERVICE a we ee —In- 
corporated July 1 1899 in Delaware. Owns all, or 


Office, 439 5th Ave., N. 


nearly all, stock of The oon Co. cv: 65;.p. 1 0 2, the Inter. Pneum. 
Service Co., &c. V. 84, p. 572, 1244: V 102, p. 2255. 
Official statement in V. . 34. See also V. Pig? 


As a result of President Wilson's veto of the ETS for pneumatic 
mail service through the tubes of this company in nes York and other 
cities, this service was discontinued on June 30 1918. - 107, p. 84, 183; 


. 2124, 2561 
, ref. stock ranks ahead of old pref. V. 90, p. 
p33 . In 1912 reduced the common to $4,995,662, 
ng pa r AL 35 to $25 a ehare. Sub. co. stock out. $77, [= 
a NDS on oe (now z pref. stock to Jan. 20 1902, incl. 
annum, in 1906, 4% 14%; 1912, 2%: [oi to March so 
pie. ahs Sept. 1618. nul t Ra >t. 197. Bis, 7 Th, rl Nemi-anpial di a) on 
ep o res ‘0 Py ear: 
hie go Collateral Trust S. F.— yeaity 6; *bo bond “iasues 
$1,849,000 has been issued, at which $1. 85, 000° wasin treasury or sinking) 
fund Oct. 1 1919; $600,000 is reserved to retire the $600,000 Gus. issue) 
or Lamson bonds, and the balance for extensions, &c. V. 81, p. 32. 
REPORT .—Year 1918, in V. 108, P; 2243, shows: Net, after deprecia- 
tion, &c., $337,214; int. on bonds, $24, Frit div. on stock of subsidiary cos., 
3: divs. on Ist pref. stock (7%), 50. div. on 2d pref. sie 
$94,490; sinking fund. $74,575; te UR $3) 92 
Pres. & Treas., Gilmer Clapp; .-Pres., iaton L. Emerson; Sec., 
a Office, 100 Boylston St., Boston —((V. 107, p. 907, M008: 


. 108, p. 2243.) 
& LIGHT CO. wae: vane i 17 1909 in Maive- 


”  sBMCAN POWER & 
Organized by Electric Bond & eo Co. of N. is controlled by inter 
ests closely allied therewith. ownership » eye — 


ka Power Co. and Southwestern Power & Light Co. (see com- 

pany). 106, p. 1897. Subsidiaries serve (either directly or through 

=~ A f ‘companies) a total of 230 communities. They supply electric 
light and power to 197 communities, artificial gas to 39 unities, 
natural gas to 6, water service to 7, street cabuns on service to 3, interurban 
service to 3, ice to 1. Total population served est. ot, 1,536, B75. 

transferable 


&c.—With the 6% % gold notes of 1911 were issu 
er of the warrants - option at any time 


within warrants gi the hoi 
thin hig years to p “ha ¥ of com. } BAe canal Se eoperes 
See full particulars, V - 106, 668. Dive. on on pest . in full to 
Son ooi9. On com., 1918 te Dee.” 919, 4% per annum (1% o Q-M.); 
Holders of record Feb. 21 1916 preferred stock and voting trust 
cates and warrants for its pa AS oC on Feb. 21 had subscribed for 
86% of an underwritten issue of $6,984,300 | ot debenture bonds 
(subscription payments spread over five years) therewith option 
warrants giving the right to purchase common Ate at par at any time 
‘ before March 1 1931 and after March 1 1918, and to By with 
w-y - 0% gold debentures, to amount, 
+ oat, Bankers Trust éo. of N. Y.. 


mgt tt By: Dee 106. p. P1897): ee 
aR, sible, SPR 


239 Cr. Gr 443.68 688 
6,757 840 811 213,792 
1,275,687 ol 4 gt? Phy 043 203 734, 328. 216 a. Yee fA0 


—1918. Inc. 1919—12 Mos 
Gross from oper-$1, 322 "326 $1. 109. 709 19% $14, 122 375 $11, 656 266 21% 
Net mings. = — 23 .: 26,635 1 19% 57.753 4:846,470 11 
DIREO —A. ©. Bedford . Breed. Burchard, B. 
Crowell, F.A. Farrar, 8.Z. Mitchell. FG .8 cos, F. ‘oY Walcott, Hen 
Wehr H. P. Wright, A. . Grenier 6.8.6 roesbeck. on caw. 6 G. 
Sykes, Pres.; William Reiser, Treas.; Summerson, 
office, 71 B'way.—(V. 106, p. 818, ives" 1897; V. 107, p. 504, 8808. 2378.) 


AMERICAN PUBLIC SERVICE CO.—See issue of Feb. 1 hy-> 


railwa 
8 


ursuant 

V. 102, S10. 887, 
wEARNINGS. —For years 
‘alendar Gross 





Income. 
558, 
557 








AMERICAN PUBLIC UTILITIES CO.—Report, V. 109, p. 979. 
June 3' BRISAN 1918-19 318: 1918-19. 1917-18. 
Seeraces PLS 8 BAS] Pret, Dire 

me. _ 2 year.... 183,588 267 ,954 

Interest, fen ‘647.540 $1,376,855 palanea-~-“d@? $333" -; - $18,305 

From Apr. 1918 to Apr i919 A, quarterly di My 3 of 14% on = 
ref. stock were paid, Owing conditions in 6% 

106, p. 1346; 107, Bait 3378: se suspended in Tuy 1919 1919 


pending application for higher rates.  V. 109, 
Ma Brewer & Co 


anag by Kelsey, 
p. 501, 608, 710, 1346. 1798: V. 107, p. 907, 


999, a 
AMERICAN BADIATO! Co. — 7 Mer J. ge. 10 1899. 
V. 68. p. 329; V. 80. O°. B: 374, a5 . V.105,p. 911. 
maeborted unofficially in Nov. A 18 to De. considering new financing Ey 
stock an 
Ree fe abe OF r y on of the par value, now $100 


Mich.—(V. 106, 


Grand” men 
. 109, p. 174, 979. 


09, p. I 

LATE DIVS.— 1910-11. 1913-13. 1914. ‘15. 16. 

Common, cash --10 yrly-.10 yrly. 1134 4 48 1917 7 ic | 4 

Extra, stock, &c. ____- 10 stock 10 505 4 bds. 4 
sin. eb, 1918 paid ext extra 4 in, 4 % Uaibsity * ‘bonds, > in Mar. 1918 
REPORT for year ist in V. 108, p. 181 , 801; V. auG\'D- OUR. 
Egere ending « Jan.31— 1918-19. 191 17-18. 1916-17. 1915-16 


Trading profits... ..... $2,656,213 
7 div on eo 4 neon e aK x$3,261,871 $2,604,068 $2 304, 953 


$210:000 ~ $2 
Cash common div_-(16%) 1,964,544 (13) *1,596,192(16) 1 309, 696(16) Isp eos 





Balance, surplus---_.- $481,669 $i. 
x After deduct we 30% for income A he sae ,083, 372 $845,257 

xtra en oun 
($4,092,800). V. 104. p, 454.561, 2504." paid March 15 1917 

Total surplus Jan. 31° i919, $6, 901768. 


ices and in a great meas- 
ons will be subject to Federal con with 
scree, The property devoted to the wy oe 
20, 900 n me r and horse vehicles. 

P1580 as increase in ey ae F- 107, p. 84. 183. 

On Nov. ASe 1918 the Federal G began 7 ve Siooden of the 
company's operations. V. 107, >. S010" 1978 rates took 
effect in July 1918 and again Jan. 11919. V. 107, °. 2065. 


STOCK.—tThe total auth. capital stock is $40,000,000, of which $33.- 
000,000 was issued to pay for the physical property taken over and also to 
furnish cash working capital. No other capital stock will be issued except 
at par for cash. v.80, , BD. 2453. 

he three old companies own the stock of the American Railway Express 
{Wells Fargo, $10, ,000; Adams (net), $6,627,930], but receive no guar- 
amy of income from ‘the Administration for the use of their properties. 
—V. 108, p. 271; V. 109, p. 979. 


aon ay gh tg Reet Disonte. yay A poneee 50% % of =e 
revenues (or gross and ou e ance company 
taxes and a dividend of [5% on its — 


will pay operating expenses and ta 

pene? sal Out of the next 2% available for distribution the 

will receive 1% and the Government 1%; out of the next 3% availab +! for 
distribution the express company will receive 1% a A 

any further amounts available for distribution will be divided, one on a 
to the uarters to the 106, p . 2452 


express company and three-q " 

No allowance is made in the capitalization of the new ft FS for 
the goodwill or other intangible assets of the existing companies, and these 
companies will not only retain their outside investments, but they will con- 
tinue to carry on their business in money orders, travelers’ checks, travel 
department, fo exchange and foreign freight, and will retain their 
banking and for organizations, the new corporation acting as their 
agent in these matters. 


EARNINGS.—For the 8 months ended Feb. 28 1919 the Director-Gen- 
eral Rik? the deficit shown by the American pelwey Express Co. as 
about £4 540 000. This must be met by U. 8S. RR. Admin. (see V. 108, 


p. 1891, 
The a deficit after taxes for the six months ended Dec. 31 1918 
is = a $ ,870, wo as follows: 


918 Sept. 
Deficit me 234 649 $525.4 178 $1,831,175 $1, O65. 751 $1, ara. 538 $2, PS. 025 


OFFICERS.—Pres., George Q. Tevter: | Chairman, B. D. Caldwell: 
Seven Vice-Presidents in charge of operations. traffic and accounting, Rite « 
F. P. be vas. New York; and Caleb 8. Spencer, Vice- _& 

ew Yor 


DIRECTORS.—B. D. Caldwell (Ohsirman 
Sullivan, W. M. Barrett, C. A. Peabod De Forest, J. H. Schiff, 
J. Horace Harding, J. 8. Alexander, C. , B.A, > Milburn, Albert 

Wiggin. Gen. offices, 65 Broadway, N. Y.—(v. 108; p. 1612, 2124, 2331. ) 


"AMERICAN A RLLING MILL.—ORGANIZATION .—Originally in- . 
oe. in N *—-% in 1917 consolidated with Columbus Iron & Bteel. 
— in v 104. 1900, under laws rs Ohio with present name; makes 
Phi y high e Bests and plates. ae pra roperties .—~— (V. 109, p. 
1081). (a) ddletown, O., 1 a wwe blooming and bar 
mill, sheet mills one factories: b) at Columbus, O., 2 larg e blast furnaces; 
(c) at Zanesville, for ma special ities; (d) controls all its 
raw material and is oe, pd. in fee of coal mines and coke ovens in Fayette 
County, W. Va., and limestone quarries in Franklin County, O.; one-third 
owner in the Portsmouth (O.) Solvay Coke Co., and in iron ore "properties 
in Mic n and Minnesota, and has substantial interests in steamship 
lines on the Great Lakes. 
The capacity of the open-hearth steel works in Sépt. 1919 was 400,000 
ross tons per year, but it could finish only about two-t rds of this capacity. 
hen the proposed new mills are installed company will be able to finish 
its entire capacity. The new pref. stock is for the purpose of adding this 
additional finishing capacity. 


CAPITAL STOCK.—In Sept. 1919 was increasing its cusmtonding com: 
stock from $9,900,975 to $12,400,975 and was b b Ag Out $7,000,000 of 
500, 000 of this $7. - 


G. C. Taylor, F. de C- 


=. authorized issue $20,000,000 Debenture 

000,000 being issuable only to retire the $1 ,3 "00 6, pref. stock. V. 109, 
Pp. 372, 478, 1081. The $439,000 notes due April 1 1920 wil! be provided 
or at maturit ty. 


DIVIDENDS.—Dividends on the com. stock of the so company 
have been paid as follows: Oct. 15 1917 to Oct. 15 1919, 2% quar.; 
extra divs. of 3% paid Oct. 15 1917 and 1% each quarter ¥ aE to Oct. 


15 1919. ope 2 divs. of 5% on the com. stock were paid Feb. 1 1918 and 
Feb. 1 1919. - 109, p. 1275. 

EARNINGS. es average yearly income for 5 years ning July 1 
1914, after providing for full depreciation and all taxes (incl. Federal taxes) 


and all interest, was $2,601,905. The yearly 

the same basis were: Year ending June 30 1917 

087: 1919 (to May 31), $2,249,815. President, 
hio.—V. 109, p. 1081, 1275. 


AMERICAN SAFETY RAZOR CORP.—ORGANIZATION .—Incorp. 
about Sept. 20 1 Virginia as a consolidation of Gem Safety Razor 
Corp., American y *- Razor Co., Kampfe Bros., makers of the 
“Gem,” “*Ever-Ready,’’ and “Star’’ safet y razors. Also acquired a majority 
of the stock of Jay & Johnson Box Co. he will merge the same with New 
Jersey Leather Co. The American Safety Razor aor Expose Corp. was formed 
in Dal. Oct. 21 1919 with a captel of 400,000 shares, no par value, and will 
acquire all the foreign rights, trade-marks, &c., of the American Safet 
Razor Corp. in the foreign countries where subsidiaries are to be established. 
vs FS vas Ota will own 51% of the Export Corp. See V. 
p 


Oct.,1919. 
Net earnings (incl. English.and Canadian co.’s) _- 


coe oe for the last 3 years on 
anas 070,401; 1918, $5,588,- 
. Verity, Middletown, 


Inc., 


Sept.,1919. 
$248 000 








$251,000 
Razor blades marketed 12,500,000 











Nov., 1919.] 
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SaEROM LANES COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, , see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payabie 
Amer ah ng Ny Commerce Cor tk auth 1,500,000 shares.| _...| None GER SAEE EO Bios aed cei eis Aa adnate Rn ksiieun Gb 
see Cramp Ship & Engine Building Co 
B...4 Shipbuilding—stock common $15,0UU,UU0......- enne 100} 7,600,000/16in1919 —F (See text Cleveland, Ohio 
; ey a) 4% % non-cumulative 15,000,000: ----- nt 100} 7:900:000/7 in 1919 F |Nov 1°19 1% do 
Preferred (as to div) “A"’ 6% cum red par £17000. isso scslin cde 100} 9,738,100 6 3-4 Oct 11919 1%/|120 Broadway,.New York 
Preferred “B” 5% 5 camatesive ~~ 000,000...) .... 100| 3,188,400 5 —J jOct 11919 1 o 0 
Aqperican & fmeltia & Rotigie mmo’ k $65,000,000 sane, 100} 60,998 .000|4 in 1919] Q—M15|Dec 15 '19 1%/|120 Broadway,New York 
d) 7% SCmulasive. $50.000,000-._... eee 100} 50,000,000/7 in 1919} Q—M _ /|Dec 11919 1 do do 
ioe iM Se Ser A < rai at par from Oct 1 ---Cec,*&r*| 1917 100 &c| 32,210,300 J & Oj|Apr 11947 ~~ |Central Trust Co, N Y 
k common $11,000,0U0U_.___......... aiaien 100} 11,000,000) 12 in1919 s-4 Oct 1 1919 3%|Mempnis, Tenn 
ew preferred (a & d) 6% non-cum . , ae aie io 100 etry} by 1919} Q—J Oct 1°19 biker do do 
American Steel Foundries—Stock ($17,184,000 ‘au MD ool’ ata 33 1-3) 17,184,000 text|Q—M 31/Oct15 "19 2 F Checks mailed 
Pref(a&d)stock7 %cum non-vot$25mil call 110 1922 s.fd. 1% heind 100} 9,000,000 7 —M 31'Se A EAL hy 1 PRREE ie RRR aE ego 
Debentures $3, 800 redeemable at par (text)_....... 1903 | 100 &c} 1,372,800 4 F & A/jFeb 1 1923 Guaranty Trust Co. N Y 
» 
OFFICERS.+—Chairman of Board & Vice-Pres., G Storm In M 


eorge 
Joseph Kaufman; Sec., Milton Dammann.—(V. i109, Dp. i611; 1794. 1988.) 


AMERICAN SEWER PIPE CO.—Name changed in Aug. 1919 to Amer- 
ican Vitrified Products Co.—V. 109, p. 478, 599. 


AMERICAN SHIP & COMMERCE CORP.—ORGANIZATION.—In- 


corpora in Delaware July 18 1919 as a holding company, principally for 
steamship, shipbuild and allied companies _ hw engage in commerce 
and industry. Owns 125,400 capital stock t. c.), total authorized, 


$6,250,000, of Wm. Cramp Sons Ship & Engine 


Juilding © oO. (see statement 
above) and 76,000 shares, no 


r value, of American Ship & Commerce 
Navigation Corp. (V. 109, 72). The latter com ny was %. 
New York Aug. 21 1919 with an ousherseed eoied 7 00 | shares 
‘‘A”’ stock, no par value, and 150, Class “ mph! og 
on Sept. 4 191 acquired 8 ocean avd « th of 50, dis D w: come from the 
Kerr Navigation Corp., and as soon as legal details of dissolution of the 
ra Kerr Navigation Corp. can be completed the American Ship 
ommerce C 1 change its name to Kerr Navigation Corp. Listed 
on New York KR. Exchange in July 1919. 


DIRECTORS. oe W. Harriman, Jno. R. Ogden, Parmely W. Herrick, 
Leonard Replogle, H. F. Kerr, Karl G. Roebling, G. M. Dahl, Percy 
Chandler.—(V. 109. p. 1701, 777.) 


Aas ICAN SHIPBUILDING Co ieeere. 
e, J ¢ O47 73, 


1: * 390 
B64: V 06. p. 4 85 9° ida: B: iko0. 
af «i Stone zonenge fp Onn” 1917 as 
stock, was given in V. 105, p. 1716. 
. 1362), says: ‘‘During the fiscal year 
ies tons capacity were completed and 
delivered. The company has yet to complete and deliver to the U. 8. 
_ Shipping Board gee | Fleet Corp. ocean cargo ships, of 255,900 
gross tons carrying capacity. Construction work has been dela ed by 
changes ordered a the F Fleet Corp. and restrictions imposed limit the 
hours of labor. oO penalties, however, will accrue through delays in 


J. 
M. 


.J. a = 1899 
-1172 
D 


Vv. Asi Pp. 36 al » AA.| e 
to properties 4 ces, &c., go tee 
Annual report for 1918-19 (Vv. 109, 
109 ocean cargo ships of 422,800 


delivery.”’ 

LATEST DIVS. f “Oe. °210. “11... °13. °14. "16. "6. ‘37. - 
Commoncash__._._--. > 4 0O 0 °¢O 0 0 7% 12 

do Liberty bonds __| _- ee ee ee Ty eee, 
(i augriprabaretges 1.2.9 Vin © ? Geoew 


7 
In 1917, also 1% for Red Cross. 
In cal. year 1919 paid each me quarts r on common beginning Feb. 1, 1%4% 
and 24% extra in cash. 17 also 1% for Red Cross. 


REPORT.—For year Bh sr June 30 ete in V. 1%. Be ee 


8-19 1916-17. 
a SE teen ee, hee $21 659. 951 siz 067 617,985 
Deduct—General, &<., exp__..------ 2,624,518 ‘931, 424,31 
State, county & miscellaneous taxes _ $ 207, 150,110 
Federal taxes in excess of prev. appr_ ERS. 1,736,240 122,308 
pS GE MEE OE Rhy 945,931 693, 603, 
Maintenance & repairs._._._...____- 3,696,011 1,723,459 750 876 
Spec. allow. for exc. prof. taxes, &c__ ,000 ,000 y 400, 
Amort. of perm. assets to pre-war val. 2,949,511 Sane. | cumemuae 
Interest on bonds and notes payable... --.---.. -------- 19,301 
Adj. of Liberty bonds__......._.---- ON ENS at ep ah anags 
Com. divs. (cash) -_-..------ (13% %)1,045,000(11 %)893, yea (7)532 ,000 
do ENED ick a ane iceeh aad abel (10: op iors a At Peete 


Pref. dividends 
Balance, surplus 
Pres., M. E. Farr, Detroit; V.-P. & Sec.,.-.___._______; 

Sec., John 8. Gorman. Office, Cieveland. oO. —(V. 109, p. i375, “1362, 1528) 


AMERICAN | SMEL TE S SECURITIES co. ey a 
Incorporated March 31 ew J ° 7 2. - 80, 
1730. 1915, 1973 V. 2: 1B ° 694 ov 99. p. 1046; V. p. 291; v. 91. 


: 94, p. 
wh hn over “B”"’ only as to dividends. There 


STOCK.—Pref. eure 
is set aside from income for retirement of ‘‘A"’ stock at yearly on July 1 
me ogo to 6% on stock ag 


1% on pref. ~_ Le “A” and a further s 
fore purchased; redeemed in 1914 to 1918 $9 in treasury 

Ref. Co., Dec. 3r1 1018. cd 503.6 609; in hands of public, Dec. 3t, 1918, ‘0; 
738,100. V. 104, p. 100 5 » Pp. 1628. ro 


has no voting R.A a Viiteien ds for one year remain un 
in Jan. 1917 the  merican Smelting & Refining Co. as owner of ae 
of 1917. 
been 


,000 common stock and paremter the $30,000,000 
$ for $. ae Dee, 31 1018 $26, 863 ¢ of the $30,000,000 had thus 





$30,000 tor of 
stock, offered to give in exchange . “B” tts ows lst M. 


ex Vv. 363. 
fn Bes’ 1017 the holders of the (encalied) $16,256,400 Series A pret. 
wee offered the right to exchange for ual par amount 
of First Mone. 5% bonds of the Refining Co 0, plus cash $7 9 ape. On 
Dee 31 1915 $5 303 600 of the issue was heid in treasury. 105. p- 608. 
DIVIDENDS.—On both classes of pref. stock in full to Oct. 1 1919, 
inc. 6% on pref. “A,” 5% on pref. ““B"’ (now Q.-J.). 


OFFICERS.—Pres., Simon Gusga> eim; Sec., W. E. Merriss. Offi 
120 Broadway, N. Y.—(V. 106 98, 925, 1462, 2453; V. 108, p. 381.) 


AMERICAN SMELTING & REFINING CO. —ORGANIZATION, «c.— 
Incorporated A 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates - ok, for the smelting of ores an ‘the treatment of lead 
bullion, copper bullion and co matte in Utah, Montana, Colorado, 


, 


Nebraska, Illinois, New versee exico and elsewhere. The principal mer- 
chantable roducts are bar PP d end ove. pig lead, equa copper and 
blue vitriol. V 108, P. ier ts rights of , &e. 02, p. 1989; 
V. 68, p. 1041; 84, oo: Ve Gap 1059; V. 93, p. 471. For status 
of mines in Mexico, sob v, 108, a £150, 224 Am. Smel ’ Securities 
Co. above. 80, 873; V. 9 oh 329: Vv. 93 D- 291. For products, 
&c., Dec. 31 Yo1B- ‘see V. 108; p. Prices, V. 108, p. 685, 1513. In 


Nov. 1919 was reported as AS) Oe a slivér-gold property in British 


Columbia for about $4,000,000. V. 109, p. 


STOCE. rt od common stock was increased in 4019-17 from $50,000,000 
to $60,998,000 in connection with the retirement f the remaining $10,- 
908, 000 6% debentures of American Smelters secur. Co., which see above. 


- 1919 te quarterly dividend was reduced from 14% to 1%. 
v. 108. p. 582° 1189" 7 r! 


BONDS.—In Jan. 1917 the company arranged to make a first mortgage 
pond issue, li Hanited ta canouns to the per aundund of une fan peat ‘erred 
restrictions for mente, additi the ‘acquisition - PF &e 

improvements, ons, the 3 
The covers all the property of the Co., all the $30,000,- 
000 common stock of the A’ can oo descn tamales Go. (and all of ite 
“A” and “B"” stock surrendered) and the entire stock of Consol. Kansas City 


a) 
Smelt. & Ref. Co., &c. V. 104, p. 363; V. 105, p. 608; V. 108, p. 880. 
The — series R,? 5% bonds * > 


were offered in Jan. 1917 
in exchange for the ‘‘B’’ stock of the Amer. Smelters Securities Co., $ for $. 
These bonds like the “i” stock are fp ee EA PS 1 . 


or at aan & ae fe sinking fund oni 
7 oe. a beginning 


of of bonds at any time amen 
holders of the ‘teouriaes Co's uncalled “oq 
offered in exchange at in ‘Series —_ bonds. 

In July 1919 of the $79,581,600 share x7 
remain nds of public only $9, ee} 


‘it 


a Wek oe prs ,eors 
B 


Oct. 
in 1918. 
In Ma 

s 





ref. and there were men 210,300 Am. Smelt. ‘& ior, iw M. 
with a oe? Kyo 000 in g fund and $5,200 in t: 
As to $1 aranteed 5-year 6% sinkin: fund a = ores & of Rosita 
Coal & aie? ag ted Nov. 1 1919, see V. 109, D 
REPORT. —Fer 1918 in V. 108, p. 1159; half year 1919, V. 109, p. 1269. 
Caiendar Years— 1 19-6 ‘y 7 oats. 1918—— Year-——1917. 
Suaaiting. retaes. &c_. $5, 25.8 7,360,025 $13,234,711 $24, 125,684 
properties____.. 428, fits P 457 2, 840 4, +2 
oun ncomes (net) __-- 307.905 1,252;043 2'390;017 3.407.689 
Gross income... .-..-- $6,021,684 $9,745,525 $18,311,567 $31,602,616 
Admin., &c., expenses __ $52 2'690 $529,164 $1,305,934 $1,482,458 
Taxes (incl. Fed. taxes) _ 412.355 1,313,338 1,252.3 3,849,971 
Deprec. & amortization. 2,140,686 ,587,562 5,439,63 * ’ 
Ee, SONG SOI). ties waeee eee 25,450 
Bond int. (S. & R. Co.)_ 796,793 812,902 1,616,109 1,208,798 
ele eictices  eibugeie een 250, 100, 
Charges, profit & loss... -...--. 358,738 740,038 985,831 
Amer. Smelt. Sec. Co.— 
Life insurance ig ieee (2 See 500 ,000 
div. (6%)... 292,146 290,409 582,555 699,572 
Pref. B div. nee 82,518 84,600 165,219 513,094 


Am. Smelt. & Ref. 
Preferred dividen 
Common dividend 


1,750,000 750,000 500,000 500 ,000 
1,219, 960(3)1, '829 '940(514)3304890 aye ,269 860 


io 





Total deductions_-__-- $7,217 148 $9,631,653 $18,206,733 $22,089,517 
Surplus ase 25: def.1'195'464 — $113: 872 $104:834 $9,513,099 
otal p. & 1. surplus AF 80 1919, $25, 060°2 


DIRECTORS.—Edgar L. Newhouse, Chairman; Simon cnhelin, tsaad 
President isecped Jan. 1919, V. 108, p. 381); Daniel Suagennes m, Isaac 
P Mathewson. Murry Gu enleten. 

Ksetlernzicix, rl Eilers (V. My ), Pronk 

: Hillis (Com ta Bf Rach. Willard ‘Ss. Morse, John N. Steele, 
Joseph ay | Re), i. W Leopold Frederick (Treas. ). He A. Prosser, 
H. Pre sewe traus, William eed I Ww. Whitley 
V.- ve Brownell (V.-P L. G. ‘Ballas, § A. 
vd Hi. ae Saull ies John K. MacGowan, pranke R. ba! . E. 

Ofrtee. 120 B’ way, N. Y po al 108, 

1894. 
2 1900. 


cae 
“ties nA 
09" Dp. BGs. 1794, 
122-4), A 


Merriss 
p. 1513, 2243; Vv. 4 
AMERICAN SNUFF CO, pet lon ary in N. J. on Maret } 
pA ee of disintegration of Am. Tobacco Co. (V. %. Biot 
were | r ava, Det. a “2 . 
Since sine 


modern grinding factories at Yo 
inishing works at Memphis, Tenn. 
prind plant been erected at Mem- 
phis Seas.. and the Yorklyn, Del., ya Pola lo wey 1915 oe auth. 
yt V. 93, p. 280; 93, p. 1603; V. 100, p. 1439. 
LATE DIVSs. "30. “ii. 
Opmmen Nawrare Tis 13 19 » 2 12 8 2 9 l12yly. 
O extra......|-_. OSG nesiiindn 
Jan. and again in April, July ane 0 Des. i019 fwd 3% fqunreetty) 
Also in Dec. 1911, 34 4- -11® ence oa Helme and 
pref. “ee and 4 54% of Amer. Cigar Co. vet | procs . -2. 
4601). yy Oct. ted P. Co. & My 
share. respectively, on each share of common stock. 99. p. 676, 1676. 


tegration a new large and modern 
- '08. '09. *12. °13. °14. "15 to "17. 18. 1019. 
» * Jan. and Oct. 1918 only o% me paid on "as common shares, but in 
Weyana- Braye companies MA 80 in “faly (013. 0% Nin Ce To- 
- stock oat Sof earptes. making .02204 6-11 “sad: 27 3-11 of a a 
REPORT.—Report for year ending Dec. 31 1918 oy: V. 108, p. 980): 





Calender Year— 1918. 916 
Net earnings a ee $1,533,893 *$1,504.645 $1,899,686 
Preferred dividends (6%)--..... $237:16 $237:168 $237:168 
Common dividends.........-. (11%) 1,210,000 (11)1,210,000 (12)1,320;000 
Balance, surplus........-.-.-- $86,725 $57,477 $342,518 
* Aster ¢ Geducts Vetere 5 i war excess profits 
Pres., ndon; . E. Finch. 


—(V. ioe Dp. aol, 1037, tasT, cv. 107, Pp. 1006; V. 108, 
AMERICAN STEEL FOUNDRIES. ORGANIZATION, ines or- 

in cash at $90 per share an $8, 
Griffin Wheel Co. Vs 108, oda 2331, 2435) leaving me latter’s $5,849,- 
the hands of the public. - 108, p. 2435, 
STOCK. —The stockholders voted June 12 1908 to rodeos the authorized 
stock from $18,110, 000 pref. $0 to $17,184, 900 < of one 

86 . 107, p. 1386, 2 
7% cum. non-voting pref. stock. and also (2) to 

the common shares 00 to 31-3 by increasing the number of 
The pref. is 
will n Dec. 1 1920. No mortgage can be created without the consent 
of 66 2-3% of this pref. stock. 108, p. 2530. The initial $9,000,000 





oDIV8.— a 05, ‘96. ‘07. ‘98. O9-"11. "12, "13-'15. ‘16, "17-18. 1919. 
ommon yly. a yly y 
eee a Cee ee ee ee ee Te 


Office, Memphis, Tenn. 
. 969.) 
otal in New Jersey 6 on June 26 jo. p.2 
V. 83, p. 685, 1575; V. 103, «foo: V In June O51 chased 
723,900 com. stock of the 
300 6% cum. pref soak 
2626, 2631 
class only. : , p. 170, 
The shareholders voted Apr. 2 21919 to authors 1) an issue $25. 000, 000 
: e the par value of 
rom 
shares from 171,840 to 515,520. 108, p. 1062, 123 6. 
callable at 110 and divs. after 3 years; sinking fund equal to 1% of issue, 
ye. was sold in June 1919 chiefly to finance purchase of Griffin Wheel Co. 
108, p. 2631. 


























344 INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
Date Par Amount When | Last Dividend |Places Where Interest and 
ror MisceLaNgouscompantas | Dewe| par, | Amount | Rate | When, | Last Dividend |Plooes Were iret 
} | | | 
| | | | | | 
Co—Stock .000 shares....-- Scie None} 142.240shraj ........|--.----- Vitec dnchiah dete cate ail Ss aa cides antblah tin sab cn chon eh a a 
“Piret pref (a) 7% con 6 cail 116 $7:000,000...-.--2-- | 2222 | $100) $3,596 000-7" |" G-F" Get T 1919 1% | Philadelphia 
stock $2.000,000........-.---<-0-2----) wowexne | 8S 1,04 UU) ----- --- jewewoere 4 
american i ee ee ee Cotseoes stock £15. 000000. Beit Epes id 45.000.U00 10 in*19 —J Jan 2 20 2%%\Checks mailed 
ef stock id eum ‘not pref as to assets) $45. 000.000 ie 00) 45.000, 090). on 91 19 —I \Jan2 20 1% 721 do 
American Sumatra Tebacce Co—Com stock $1 5.000.000 - - al ead 83 13, 963 5 885 10%, 19 ats Ror t 4015 22 ngnstcchdaineaialidicaes itiadinesen is 
Pref stock A. ) $2, 7% cumec Glide S slinbe ° 500; 7 iM & S8/Sept 1°19 3% |--.-.-.-.-.-.-..----- a 
Conv debs yo Fygty to Re paid 000 0 326 at 106. -Re-ye"s| 1919 | 100 & 181, 300\ : gz J & ao June 11929 ee 
american Telegraph & Cable—Stwek 5% rental._......----| ---- 1u0| 14,000,009) 5 Q— Dec 1719, 14 0 Western one Tei. N 
American Telephone & Telegraph—Stock $500,000.000.--.| ---- 100 44: 956, pia 8 in 1919 33 Jan 15 20, »|Checks ma . 
Collatera! trust mortgage gold (V 70, p 40)-_- .OB.ze*| 1899 1,000) 78.000 4g J & Jiduly 1 lyzy . # | pest Lond & Amst 
Bonds, no longer convertible, call 105 (text)._OB. xxc*&r®) 1906 (1.000 Se) x 589. ‘00 4g M & S/Mch 1 1936 N Y, Boston Amstd 
Convertible bonds redeemable, text_........---------- 1913 100 &ec) 13,058,800) 4% M & 8 Mchi1 1933 do do 
okt fund collateral trust bonds s fd 1% call 165727268 1916 | 100 &c| 77,434,900) 56¢ J & D Dec 1 1946 \New York and Boston 
cot T & T Co coll trust bonds $10,000.000 assum_OB.ze*| 1902 | 500 &c 9,985,000 5a J & IJJan 1 1932 Old Colony Tr Co. Bos 
Cony bonds $50 50,000,000 conv after 2 yrs into stock at 106c*| 1918 | 100 &c) 48,367,200 6g F & A Aug 1 1925 New York and Boston 
5-yr notes call 1st yr 105, oa 104, 3d 103, 4th 102, thi01Bac® 1919 100 &c 40, -000| 6 FP & A Feb 1 1924 - © .- a*b 
Ae notes call any time 102-.._..____----.----- *| 1919 | 100 &c) 50, '000;000 6 A & O Oct 1 1922 New York an oston 
195 Broadway Corp. and other notes endorsed_......--- | wene | ooene- 11,014,000) ........ J & JJuly 1 1920 Old Colony Tr Co, Bost 
x Tenders for sale to sinking fund of $800,361 worth were sought in Sept 1,919—V 109). Pp 1081 
| 
| | 
| | | 
| 
wee 
| | | | 





BONDS, &c.—The 1st Mtge. 6s, amounting formerly to $3,900,000 DIVS.— {1891. 1892. 1893. 1894. to 1899. 1900. 1901 to Jan 2 20° 
D 31 1916 to $1,586,500. were called and paid oe Oct. 1 1917. | Common _%| 8 9 22 s ay” (3 Q-J) 6% 7 y'ly (1% Q-J) 
and on Dec. 3 to banks March 31 1919, none. do extra. ah is 18to Jan '20,3% (%% quar.) 
— - hhe hae Eee : . "37. "3S. 1919. REPORT —For year end. Dec. oe 1918, V. 108, p. 1055, 1163. 
on SN ee A 3M a% 6 % 13 : rf ik i ? 2,2%.2%,- Yr Net Net eere- Insurence teidends petenes, 
Libert a. Se Oe a usinn ee: deabenee Income. r 
my ey 7019 aad d 75 conte md 33 1-3 par value one, 5.0 1918..3$6, OO 6 684 $12,587,487 sii 600.0 000 $3. a3" t4 $7. oe. 470 $1, oF 506 
initial dividend on to tock was paid aa. 30 1919. 108, >. 2% 1; |} 19 13 -10 ‘055, ‘291 14,212, 4 2: ‘000 ,000 972 ‘91 2, ett 
V. 107, p. 1006, 2190; Vv. 108, p. 975, 1722 iv}... 379 # ‘383, "562 6 "299 ‘972 J : 


EARNINGS.—For 9 months to Set. 30 1919, V. 109, p. 1794: 
9m’s. Net Earn. Other Inc. Depr Ch'g Taz Reserve. 3al., Sur 
1919.$3,751,696 $330,118 $210, 826 $165, 302 $1, 243,113 $2,462 573 
1 


918. 6,858,017 142,063 305,860 117,497 3,970,000 2'606.723 
puron™ .—Year 1918 og 108, 968: 
Gross Net, Other” Taz Res., Dividends Balance, 
See. Sales. Depiec ~a Income. mf * “—- Surplus. 
1918 --42. 113,098 4,015,825 173,599 *1 803, 327 (7 1 a2 400 753, oi7 
91 9,369 7.800.649 238,025 3, 013.008 1,040 3,994,6 
19167731 ‘361.006 4,102,823 1 753 pe 800 2: 203, 287 
* Includes in July 1918 $1 td ,200 aad in 1017, $8 for excess 
°596,302,, against $7,182, si6-D roe 1918. also, a FR 
ae ec also 
zune, % 1019 (used to retire bonds end debentures), mepaa 475, ed surplus 
Yi, % oo wate dividends as saws in 1918 include 24%% in iberty Loan bonds 
pi 0 ash. 


DIRECTORS.—Charles Miller, 
Ames, W. D. Sargent, Geo. B. 
son, E. F. Goltra, Geo. E. 
Lamont; We, Vice-Pres.. ee E. Bost 


. Tbsie ol Compt. 


pose: p. 478, Gis. 7 


R. Lamont, F. E. Papeerson. a, de 
Leighton, Max Pam, John M 3's 
President, Robert P 


is: Treas. & ‘-_ RE: 


s > oe 
Offic ‘bree 1612 1722, S124, 
2043S S831. rts "2530, 2631; & 77, 983, 1794 


AME ICAN STORES CO —ORGANIZATION.—Incorp. “ Dela- 
March 1917. Owns over 34,578 shares of the 35,000 of common 
stock of the Acme Tea Co. (see above), and also the busi and assets 
of the following chain store panies: & Crawford, the Bell Co., 
Childs Co. qey M. Dunlap Co. W y ca ty 
about 2,000, leaves sae tons of . As at Jan. 1 1919 was o 
gracing | ay OT i. Penna., “hgh TE rt, " seat 752 in i916. 

106. PD. 

STOOR — —_ t- is convertible prior to Jan. 1 1927 into common 

stock, 1 1-3 aor of Di 


‘common on for one . vs., Q.-J. Sinking fund. 
3% pe ena. ee. 8% Dela Net e assets must be 125% of pref.; 
uick assets Default gives Ist pref. voting power till default is 
> The $3,418, lst pref. in reserve is only issuable under restric- 
tions. There Sng te bonds nor seortgnass t purchase money 
ssortgages) and pone can be created, nor au paw gh . increased 


out consent of 66 2-3% if cutstending pref, fem (Vv. 104. - 1491 
705, 2013. All 3 of stock listed on ladel his Stock E e in 
une 1919. V. 108, p. 2435. Initial dividends of 1% f*,peia on tae lst and 
nd 2d pref. stocks July 61917. On Ist pref., Oct. *y 1 . On ist 


17,1%% 
nd 2d pref, Jan, 2 1918 to July 1918, 134 % each (quar.) and in Oct 
%% on Ist pref. Jan. 21 /1%% on Ist and 2d pref. April 11 +o. 
Menon lst pref; July and Ons. 1919, 1% % on Ist and 2d pref. V. 104 











REPORT .—For calendar year 1918, in V. 108, p. 1508, shows: 
1918. ae ie 1918. 19}? 
Gross sales. _.62,315,465 58,123,507 | Other income. 36,065 12,000 
Cost g’ds sold 52,018,770 49,067,507| Misc. deduc’s 297,440 69,392 
Res’ve Fed’] 
Gross pro’ State taxes. 1,086,185 652,053 
pple ae mt 296,695 9,056,299| Pref. divs. 
eere op. exp. 5.419, ‘931 4,807,559 sink.funds. 717,934 415,215 
expense.... 2,275,577 2,041,022/ Surplus__-_-_-.- 535,691 1,083,054 
Net stores pro- Notes & 
Te 6 dctumaw 2,601,185 2,207,716 pay. as of 
eo. 58 18. SOI BB ss cecccce 
OFFICERS.—Pres., Samuel Robinson; Sec. & Asst. Treas., E. J. 
gan; Treas., Wm. M. Robinson. Directors. Samael M. Clement JP.. 
——— + a "Samuel Robinson, Robert H. Crawford, _ Crowe. 
Sestes ¥ Dunlap Sr., John E jleson, Geo. R. : ag j. : Trimble 
and W. Bacon of Chandler 4 Co., Inc., and Charles On ounselman. 


So bok KM 107, p. 183, 504; V. 108,'p. 38i, 1508, 2435: V. 109, p. 74, 


AMERICAN STRAWBOARD CO.—(V. 109, p. 74, 174.) 
sp ABERICAN SI SUGAR REPINING co. —ORGANIZATION. 


1891. For plan, V. 51, p. 609 (see also V. 91, 
ee D- Holds voy AS description V. ’ : 943; V. 104, p. 
) by direct own an ous fate com es, re 


p of subsidiary 
yn, Jersey City, Chalmette, two refineries ‘at 
Philadelphia, one of which it uses as a reserve refinery. The company's 
refinery in New Orleans, formerly held in reserve, is now dismantled. For 
ac oe tion of Conteal Cunagua, Oude, see V. 109, p. 1988. 
@ company's investments in Dec. 31 '18 were. carried at $30,161,130 
= is said to be much below actual value. V. 106, p. 2231. They include: 


me $, Guanere )— Par val. Beet S Co. (minority)— Par val. 
soe ~d $35) 5571-250 Iowa Sugar Oo... ¢ a 16,500 
Continental S Michigan 8 


Seatac 7 2,043,800 

Gt. West. ty ae 5,159 Comm rat 7 

106, ae 825)3 29" 00 Spreckels ~ MA 106. ib. 05851. 500'000 
Ll market (unofficial Dec. a 17), $9. 989.282. 


| eo Reel eons enagaiy entero sepetiledagate 0,302,410 

Other cevectmnens secturitics at poor value, Dec. 31 1918 
ational Sugar oO. (par $2,4 

Sundry properties, fi me. ions ‘a Wasf82 .00C 900° p Gat of of $10,000 000) - 20,078,420 

r in ted. roduced in 1917 an income of 

7306.6 678. v. “06, Pp. » 1346. For Fa Sanne to beet sugar items, 

overnment and other thacee +» See issue Feb. 1918, p. 144. In- 

quaee: $08" Western 8 Sugar Co., 


4 gar Refining 105, 
Settlement of OA crust “yr ation an Apefi Poi7 7 
- 105, p. 1421; V. 166, 


yment of 


about $700,000. p. 1225. 


See V 
Other litigation, V. 104, - er 


‘000.000 
tal surplus Dec.'31 1918, $21 383,433; ota cash in hand, $23,658,1 


DIRECTORS .—Earl D. Babst Cree. ) B. Thomas (V.-P. ¥ 
Frazier han ©. Kingsbury 


: (V.-P.), Albert H Wiss Nat 
James H. las Samuel Carr, Phili ultp Stockton Samuel McRoberts, 
apt aod Marston, Charles H. Allen ang abd F. At — Other O; ‘ficers.— 
Robt. M. Parker; ‘Treas., W . Edward Foster; Sec., Edwin T. 


} a : General Counsel, J h E. f LI on 
Executive O ttee: D. Babst, George H H. Frazier, Edwin 8. 


. Samuel McRoberts, Washington B. Albert H. 
N. Y. office, 117 Wall St.—(V. 109, p. 174, iost> 1794, 1988.) 


AMERICAN SUMAT A TOBACCO CO-—-ORGANIBATION, —Incor- 
peeetes n Ga. Feb. 12 in the 

antations, eS 

jobacco. A County 


I 
organ 
, and Decatur Couey. Ga., of eight aes mpy A eunpeee plantation one. 
fe; “since purchased Connecti cut aut property; alo hn & Co. 108 

p. 2023. Simetre Gales Corp. see D. 1579 gy Oct. 1919 Fonieioel 
the Griffin Tobacco &o. of Hartford and New York, the next largest grower 
of tobacco in Connecticut and a large exporter ‘of American cigar leaf 
tobacco. V. 109, p. 1462. 


STOCK, &c.—The stockholders voted Aug. 6 1917 to increase the pref. 
stock from $1 ES.e> 58 SS 20S S58 * connection with the 





urchase of the - 
Connecticut Tobacco Co ration. V. 105, we 391, 608, 1311. Initial divi- 
dend on common stock, 1% Bight: a 1 1917, 14%; Feb. 1 1938. 
1 G; May 2%: Aug. tots to ¥ 1919 % quar. - 107, p. 183. 
ders voted Aug. 29 1918 to increase the authorized 


common 

capital ssock: from the present amount erent to wit, $7,000,000 ($6,813,900 
outstanding) to $15,000,000, par $100. Of ‘the new stock $1 022,100 was 
issued Dec. 7 1918 as a stock dividend of 15% on pe outstanding common 
shares. The common stock was thus incr 5,985. On or about 
July 5 1919 there was a further increase of $5, 698. $00 in the outstanding 
common stock, due to the exchange therefor of a like amount of the $5,878,- 
200 10-year on' convertibie debentures {offered at par to shareholders of 
record May o1 919, making the total outstanding common stock on July 31 
1919 $13, 353. oe The comm we stocks are waged in on N. Y. Stock 
Exchange. Compare Vv. B, A8 606, #010: - 108, p. 2023. 2243; 

- 109, p. 75; 107, p. 404, 2610, 2190. 


NOTES, &c.—The final $850, po of the $1,250,000 ape notes of 1916 was 
paid at maturity Jan. 15 1919. 108, p. 271. 
For further expansion of the business $6, 000,000 % Sinking Fund 
Convertible debentures were brought out in 1919, $5, 879 000 thereof being 
underwritten and offered at par to shareholders of record May 20. These 
debentures were made exchangeable at option of holders for common stock 
(@) for first 30 days, par for par; (b) thereafter $110 of ~ for $100 stock 
with adjustment of interest and dividends. Sinkinz fund beginning in 
1921, 5% of bonds then outstanding. On July 31 1919 all except $181,300 
of these debentures had been converted into stock as above stated and the 
remain, “SS. me for payment April 1 1920 at 105. See also V. 108, 
Pp Pp 


REPORT .—For your ning ty 31 4239. V. 109, p. 1178. 
Year Gross Prof. c. Pref. Div. Com Sur. 
18-19$1 ,708,334 $1, 308, 066 $404,580 (7)$ 37 ,445y(10)$900, 248 actsi iso° 207 
17-18 3,731,633 3.214.655 1 069,605 (7)137.445 (7%4)528.077 1,479,528 
16-17 1 I ae (1%) 68, ‘951.607 
x incindes in 1918-19 depreciation, $150,000: bond and note int., $45,361; 
amortization, $35,269; reserve for taxes, $129,560 (in 1917-18, $1,000,000), 
and miscellaneous, $44,390. y Also paid 15%, $1,022, 085, out of the 
surplus account. 
OFFICERS.—Julius Lichtenstein, Pres.: William A. Tucker; V. hy te 
Seephen a Bond, Frederick Griffin and Brits Lederer; Treas., nk M: 
, Asst. Treas. & Sec.—(V. 107, 1670, 1) 88, 2010, 2099, 2190: 
V-108, pa “S71. 785, 1612, 1938, 2023, Moe 2943. . 109, p. 74, 983; 1176, 


ARERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union.—V. 106,p. 710. 


AMERICAN TEL TELEPHONE | & TELEGRAPH CO.—ORGANIZATION .— 


wns a large interest, generally a majority interest. in the capital stock of 
Peer ov ee. wader he Bee pprents ip he VU. 8. 
107, p. 2100; V. p.1 a see Suns the eoutem & long-distance tele- 
phone lines Mees aT which they oe un n patents, V. 1" p. 677: V. Fs. 
Pp. 332, 596: 77. p. 39; V.92.p >. 796. 1 1 12. The 

° tly reduced umber Pod late y . hove bat had 

* stock of Arm. a. T-& T. Oo. 507, D- £46 
e chief su bonds outstanding are separately described 

in this section, so Ctieago Tel. e..' Oumpberignd Tel. 4 Tel. Co. 
new York a eutral District Tel. England Tel. & Tel 
Go. Michigan Stat al. Co... , Southern Bell: Tel. XT Tel. and Pacific Tel. & 
T. Co. and Western Elec. Co. 


ale States T.& 
be ye Western Electric Co., Inc., New York, 
manufacturer of electric and telephone supplies, which in March 1918 in- 
the quarterly dividend on its 150,000 shares of common stock from 
V. 106 040. See that co. Control of Centra) Union. 
’ - Sept. 1919 offered $100 in its own stock 
stock of Mountain pee Telephone & 
Telegraph Co. or for $100 in ay & and $14.28 in cash. V. 109, p. 478. 


BELL SYSTEM.—On Dec. 31 1918 there were 10,992,325 telephones 
connected with the Bell System. which owned 7 201, 757 and connected with 
about 3,790,568 owned by connecting companies and rural associations. 

The capital obligations in the hands of t Yr oy Dec. 31 were 00} « - 
074,264, of which the outstanding obligations of the American T. & T. 
represent $67 $676,283 ,362 and the associated companies $314,790,902. The 

ephone fsa lants stand on the books of the companies at $1, 142 15,341 

ls by. public authorities, it is stated, indicate a greater actual 
lus and reserve aggregate $34 0, ,000, an ip-rease of 


and ae a 
over 336-000 Plant and real estate additions by the system in the 





value. 
19 years to Dec. 31 1918 aggrerated $992,571,000. V. 108, p. 1066. 





















































Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 145 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations. &c., see notes on first page) Bonds| Value |Outstandino % Payable | and Maturity Dividends are Payabie 
American Thread—Pref (a & d) stk $6,000,000 5% cum g or £ sexs $5| $4.890,4755in 19193 & IJ\Julyl'19. 24%|Guar Tr Co, N Y, & Lon 
- First mortgage $6.900,000 gold__._-.._....--..G.xxxc*| 1918 | 1,000 6g |J_ & D|Dec 1 1928 do N'Y only 
American Tobacco Co—Com. stk (‘‘A’’) $50,000,000 autn-| ---- 100) 40,242,400|See text| Q—M /|Dec 1 1919, 5%)|Checks or div scrip mailed 
Class B (non-voting D SE SD itcnnecncscncsonneaee ot noe 100 text jlow Sh UR AS  RRS NESSES RE a STS a 
Preferred (a & d) % $54,010,600 (see text)_.__--__----_- ab ace 10U| 52,699,700 6 Q—J |Oct 1'19,14%% do 
Gold bonds «not mortgage) $56,100, 000" “ak + .xc*&r| 1904 50 & 565,100 6¢ |A & OjOct 11944 Guaranty Trust Co, N ¥ 
Gold bonds (not mortgage)-_____...-.-..----.- -xcé&r*| 1904 50 &c 4¢ \|F & AjAug 11951 do do 
Gonsolidated Tobacco col! trust mtge goid_..-_- G.xe*&r| 1901 50 & 1,365,300 4¢ |F & AjAuge 1 1951 do do 
Serial gold notes due serially Nov 1 call text____-- G.xxxc*| 1918 1,000 € , 7¢ iM & N'Nov 1 ’'20 to ’23 do do 
Dividend scrip payable at maturity at a, option, 
either in cash or Class B common stock Series A to E-- "18-"19 various | 12,072.720 6 M & S'Mar1 1921 New York 
} 1 
Pes 
GOVERNMENT CONTROL.—On July 31 1918 the U. S. Government DIRECTORS.—Theo. N. Vail (Chairman of board), H. B. Thayer 
as a war measure assumed control of the lines of this company and its | (President), N. C. Kingsbury (ist a hee Geo. F. Baker, W. Mur- 


subsidiaries and also of the telegraph lines of the country a the duration 
of the war. Annual compensation fixed at $65,148,641. V. 108, R; 1068. 
v. i, p. 231, 350, 504. Reduced rates effective Jan. oy 1 1919. V. 107, 
p. 2 Rate decision in April 1919. V. 108, p. 1513, 2331, o435.. 

The Government on July 31 1919 returned the telephone ‘and telegraph 
properties to their owners. V. 108, p. 2124, 2331, 2435: V 9, p. 372, 478. 
1528. of this company at that time and subsequently, V 109. p. 272, 1275, 


TOC K.—As 4 convertible bonds of 1906 and 1913. see below, and 

v. OL, Pp. 1630; V. 92, p. 1702; V. 93, p. 47, 166, 231, 798. 1192. Of the 

authorized 000 capital stock there was we tfickone reserved to cover 

conversion of convertible bonds. 

Each stockholder of record Dec. 11 1916 was ome to subscribe a’ of per 

$100 a share, for 10% new stock in all, say, $39,550,600 (V. 108, p. 1067.) 
y On. 

. 109, 


V. 106, p. 1128; V. 103, p. 1982; V. 105, p. 1710. ° 


DIVIDENDS.—July 1900 to July 1906, incl., 7 
1608 Jan. 1920, 8% (Q.-J.). Favorabis outlook 
p. 1 


% 
“det. 1919, 1 


CONVERTIBLE BONDS OF 1918.—An issue of $50,000,000 6 
7-year convertible bonds was offered to the stockholders in July 19 
for subscription at 94 and interest, in the pos of si A... 
bonds for each 10 shares held and-or any fraction of 10 shares. 
bonds ve enya after Au w- 1 1920 into stock at 108. The wm... 
underwritten. - 106, p. 2651; 107, p. 84, 292, 698; V. 108, p. 271. 


BONDS. The (closed) $80,000, poo pO E% 30-year sittns vusé Collateral 
Trust bonds of 1916 have a sinking fund 1m a:ox are redeem 
able at 105 and int. See V. 103, p. 1982, 308, 157, 2344; ve 105. D. 1710. 


Security for 5% Collateral Trust Bonds of 1916 as of Rept. 20 919. 
$10,900,000 stock of New England Tel. . & Tel. Co. (V a 9158). 
34,462,000 stock of New York Tel. “i 103, p. 1122 he 708) 
3 .208,700 stock of Southern Bell ree = Co. 71986.) 
23'377 .000 stock of Southwestern T. & o oni Pat p. 77) 
13.600.000 pref. sock of Pacific Tal. & Tele Gon (v. 102. p. i 104, p 


Collateral Trust Mase e “ 1899 is secured by collateral shown below 
ooment V. 92, p. 3 On additional collateral further bonds may 
issued to an amount not exceeding 75% of the estimated ee of collar. 
pad. and the issue at any time — must not exceed the amount o! 
» e company’s capital stock then paid u > $8. D. 1195, 1249; v 20. p. & 
V. 85, p. 1398: V. 80. p. 999, 1113; V. : V. 93, p. 
"These a REY. ny EF Fy AS. eee te ée- 


obligation id 
183 ~t SNe oy Fh 


Ste with trustees of the “par 
102,809,650, (Est. value, $11 ,052; V. 105, p. 1710; V. 97.p. 446). af 
Shares—Collateral Sept. 30 1919 for Col. Trust 4s of 1899. 





350,000 aeeee Wey EERE TE Sabie: Sabie aaa assed 
60,565 Cincinnati & arbes Bell Te = 2 SSR 

238,213 pfountain States Telephone & ph Co_. 

248,601 New York Te SE Gin cucitiiasnsiacdesononanedinnts 
71,000 Wisconsin Tel ene | RNR Dot a Sa eR ee aay is 7,100, 
60,000 Southwestern & a, 2°, os , p Bie ee ee 6,000,000 
30,000 Southern New Fagin i ,000 ,000 
esc igaaae New England T. & T. Co. wt ‘bonds, due 1930..-..-.-. 100,000 


The ‘red 4s of 1906 ($150,000,000 original issue) are to be ratably 
secured by future mtge. or coll. trust indenture. They are subject to 


call sin since Mar. 1 1914 at 105 and convertible into stock Same Mae 118 
to Mar. 1 1918. The conversion rate is d as gow sted 
to convert ‘the 4% une bende of 1 ae: 364. 671. 
699; V. 83, p. 438; 105, 273, 83. "1369, lise. 
141i; v. ogi 8 p. 1013, i Pi53s, "1608: ¥ " 566, 627: Vv. ty 
Ou oe Gael m pee nesting: Ss 


Ft} May 31 1918 by conversion into into stock. V. 101, p. 1630. 
eee is o 913 are convertible (a) into stock at 120 
915, ooo, 1 1935. or (b) into an equal amount of stock upon 
payment of $20 Fed share. are redeemable at Sept. 1 1925 and there- 
after at par. ount Saat ~ hs} by conversion rom $67,000,000 to 
$13,061 600 on Oct. 151919. V.96, p. 204, 364, 792; , Dp. 644. 1630. 
In Jan. 1919 the co. sold (V. 108, B. 173) $40 $40.00. ‘000 oF 5-yr. 6% notes 


Bs 688 d 


since Sart 


Se 


dated Feb. 1 1919 in order to redeem ere ie Bell System 6% notes 
maturing Feb. 1 1919. 108, 73 ©1067; 106, p. 89, 192, 
In Sept. 1919. the co. W. 09, 4 1275) sold $50,000,000 3-year 6% notes 


dated Oct. 1 1919 in order o provide funds Seated tee for the expected growth 
of the Bell Telephone System, forecasted by the then present abnormal 
volume of business. V. 109, p. 1275, 1368. 

In Jan. 1919 also the N. Telephone < nm which see below) sold $25,- 


0,000 30-year 6% debentures. V. 107, 

In May 1918 Gleve. Tel. Co. was Ad 2% e $3,000 900 6% 
notes to retire notes due May 10, 106, D.! ose. eye a 107 

hare ane alep ptt, MES by th this | company $4 706, Boot notes 
of the 995 Broadway Corp. due July 1 1920, wh ; one “the real estate 
in N. Y. City, where the co.’s offices are now locstad Oden 1066, Gs 

teral trust bonds “of 1902, made by the Western 

Oo., were assumed in Sept. 1912 and will, on application to “ae ‘De 


endorsed with the a 


eement to pay bn prin. and int. Their collateral consists 
of $5.5 


7,000 New England Te Tel. Co. stock, $3, 371 700 Cleveland 
Tel oes Co. stock, $3,332 Wisconsin Telephone Co. stock and 
$4,348,100 N. W. Telephone Exchange Co. stocks. 


REPORT .—For cal. year at length in V. 108, p. 1053, 1066; V. 109,p.272. 
Dividends received $19,527,451 $3. 894, 254 $28. 710, 691 $25,662,616 


Telephone traffic (net) - ze 726, ‘096 { 6,544,462 
Real estate, &c....---- (x 7 months) \1 ,650,255 1,555,068 1,194,299 
{nterest & other revenue 

from associated cos.. 18,022,220 17,805,006 14,529,979 13,407,977 


Compens’n Govt. contr’t 18,780,396 (This compensation is for 5 months) 








a $61,056,163 $56,237,063 $50,932,051 $46,809,354 
I io ins cihae eet 6,763,146 7,296,596 6,188,675 5,691,867 
ze earnings......<- $54,293,017 $48. 940,467 $44,743,376 $41,117,487 
1 RE SAAN TS 1 3 695 10 '360 6,730,099 6.498.850 
Dividends Gab) ascsidew 35,229,699 32) 481,614 31,122,187 29,100,591 
Oarried to reserves ---.-- $3'00 000 $2. 000 $2,500,000 ‘ d 





Carried to surplus... $3,671,623 $3,489,492 $4,391,090 $3,018,047 


ray Crane, Henry S. Howe, Chas. E. Hubba William Lowell Putnam, 
John I. Waterbury, Eugene V. R. Thayer: Henry L. Higginson, iris Cass 
Ledyard, nag F. Rm args G. P. Gardner, Phili ee ox- 

; Sec., A. A. Marsters; Mai 
Offices, 195 B d 125 Milk 8t., Boston ee 109, 'p. 272, 372, 
478. 678, $83, “os 1275, 1368, 1528.) 


ARERICAN THREES? CO.—Incorp. 
p. 1158 107, 2010). rag stock, $6,000, , fully 

Late Dies 09. '10. "11. "12. 13. 14. "15. 16. y 
Com.cts.per sh. 49 63 45 18 6735 45 27 54 81 45 81 76% $i 03 i 


BONDS .—The $6,000,000 Ist M. 4s due Jan. 1 1919 were Zoplaced hy 
- _— of $6, One. 000 dst M. 6s due Dec. 1 1928. V. 107 pp. 3 
179; also V. AB: ae In 1901 purchased control of Wool Excha 
owning buidig West Broadway, subject to first mtge. of $200 ne 
p 


REPORT .—For year onting Mer. 9 31 1919, 4 a 168. P: 17° Year 1916. 
r 


Net, after interest, &c.. $2,099, 70 "340. 058, 481 $1.4 418, 170 $1,529 74 
Pref. dividend (5%) --_- 244,5 2 2 


2 44,5) 
agree div. (%)-(2044)1,200 *000(22)1, 242,000 (18)918,000 (18)972; "000 


in N. J. March 40 1888, 67, 


267, showed: 


Pres., “9: Kerr, Montclair, N. J.; Sec. Me ay J.G. Wylie, 260 West 
Bway, N.Y —(V. 105, p. 71; V. 106, p. 926; V 107, p. 176, *2010: V . 109, 
Dp. . 


crHe> } AMERICAN TY TOBACCO CQ, ane aaa T ION =) 


9. B- 1024, 1705; V. p. 3 
On wae 29 1911 the U. yp baa aunts P51 the company a comb ination 


i violation of the Anti-Trust law (V. 92, p. 1501) and i required the 
of its properties be disposed of. ties and outp eee is 
94 Ps 1948 the 
Bull Durha: 


aforesaid sale was given in V. ; V. 107, p. 1870. i" 
U0. 8s. Govt k over the m output of the 
,000, 0 lbs. monthly for its fighting force od V. 106, ’p. Ni 463° 
e American resulta 


to70. 2 
majority of the AW of th Cigar C 
‘or 1017, v. 105, p. 2544. V.73, shite V.72, p. 531, 1037: Vv. $° p.1394. 

In O 1919 the A. T. t es ae (which see below), a close ally of 
the United Retail Stores Corp. off ered to acquire all of the res 
of the common stock of the erican Tobacco Co. and to pay therefor by 
issuing and essable, f four (4) shares of its own common stock, fully eo 
one me 7a A each such share delivered to the he Guaranty 

2 m. Nov. 14. Between 50% and 75% 
deposited 109.” 3 Bog0. 1894. 

There is under cutaidemetion the making of an offer which will entitle the 
record holders of the Dividend Certfs., issued by the American Tobacco Co., 
commonly called ‘‘Scrip,’’ to participate in this reorganization. _ mare 
International Trade Mark Co w.J—V. 109, p. 1528, 

The Mengel Box Co. of Lo le, a majorit of whose $6, eu 000 stock 

is owned by the Am. Tob. Co. a Tat $4, 7% serial gold debentures 
fated Nov. 1 1918 and due $1 000 yearly Nov. T 1920 to 1923. V. 107, 
> 

DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 198. 1670) coveted the business of the company and its a allies 
smong “14 separate independent companies, no one of them ha a | 
sontrol of or Soastnance 4 the trade as to any of the products manufactu 
oy it, or as to purc of raw material, and no one of them having any 
nterest, by way of aap of stock or ‘otherwise, in any of the others. 


Jubsequent status, V - 95, p. 1406; V. 100, p. 311 102,p.970. The 
: ent companies resulting from the dis integration are: 
yers, P. Co., Reynolds Co., American Snuff Co., 

seen WwW. i Helme Co., and WepeatSnine n. 
STOCK. —the » p meee a 1 ranks now as 6% cumulative with full 
woes - 523. The charchelters voted March 14 1917 to 


ire. $2 880,406 406 of frensury puppies ca ital ae, a reducl eas 
“To place ry —— + a 


to $54,01 ould acoas 
position to ai y...* 

in the future, the olders voted Jan. i 19 isto 
597 576 shares of unissued common stock into ‘“‘common 4, reir | Tag 

having the same rights to dividends and = liquidation as any other 
shares of common stock, but without any voting rights. The company, 
(tt was announced, has no plan for selling any of the proposed non-voting 
Class B common stock under LS oe which can now be foreseen. 
But see “Dividends” below. - 105, p. 2367. 


DIVIDENDS.—0On common pit since ‘‘disintegration”’ of 1911 to 1912. 
Year— 1912. 1913. 1914. 1915 to Ree. | fund 1915" e- 
Regular, cash(%) 7% 20 20 (text) 20(5% Q.-M 


In 1914 paid, Mar. June and Dec., 5% i Sept. oll 5% b.1 ge 
scrip, paid off Bept. 11915. Also Sept. 1912 $ $26 pee share from &3 
n securities wader the disin on plan, and 0986 % in mer, , od 

chine & Foundry Oo , and in ner 
share. ae 1914 a dis- 
mperial 


$15 per v.95. D. 362, 620; V 
tribution was made in restricted B 
Tob. Co. equaling about 215-240, or about 9-10 of a £1 Teeare. Vv 98. . 841. 
The directors in Jan. 1918 decided Shas for a period the dividen {upon 
the common stock should be id i . g interest at ra of 
6% per qua, int. poveine M. & 8. and maturing In 3 years from Tie. 1 
1918 and redeemable at maturity in cash or common stock “B"’ at par. 
Cash option | clisninated bestantas March 1 1919. Accordingly paid each 
quarter 5% in scrip March 1 1918 to a ag 
In Sept. ond Dec. 1919 paid a quarte:l Ba * somk V. 109, p. 579; 


V. 108, p. 582, 975; V. 106, p. 193, 298, 698. 7962 

NOTES.—In Nov. 1917 a evationte took an issue of $25, 090. 000 6% 

discount notes to provide for greatly increased business. V. 106, p. 
2231; V. 105, p. 1899, 2000, 21%. In Nov. 1918 these notes were replaced 
with OF issue of $25, 600,000 4 notes, maturing $5,000,000 Nov. 1 1919, 
$3,333,333 yearly for kal of rh. 4 three following years, $10,000,000 for the 
fifth year, but callable as whole or in series (the earliest maturity, first) as 
follows: 105% for notes having 4 years or more to run; 104% for notes 
having 3 years or more (but less thes 4 years) to run; 103% for notes having 
2 years or more (but less than 3 years) to run; 102% for notes having | year 
or more (but less than 2 years) to run; 101% for notes having less than 1 
years torun. While any of these notes are outstanding none of the real or 

ersonal property can be mee aged (Liberty bonds alone excepted) and 
the quick acayes must no below 1% of the current liabilities plus 





Balance sheet of Dec. 31 1918 shows p. & 1. surplus $83,414,697. 





these notes. - 107, p. 1870. 1748. 





















































146 INDUSTRIAL STOCKS AND BONDS (Vou. 109 
MISCELLANEOUS COMPANIES Par Amounm Rate | When Last Dictdend Places Where Interest ane 
[For abbreviations, &c., see notes on first page) douse Value (Uutstanding % | Payable | and Maturity | Dividends are Paya>ie 
| 
american Type Founders—Oommon stock.._.........---- oanw: 4 $100, $4.000,000/4 in 1919 —J (Oct 15 1919,1%|Checks maliied 
Preferred (a & 9) stocn 7% cum $3,000,000 red 105.-.-_--. clea | 190) 2,560,600/7 in 1919 3-3 Oct 15 199,14 do 
Deb gold $1,000,000 s f $20,000 y’ly began Sept 1900.Baz| 1896 | 100 &c) 577 500 6¢ M & N(|May 1 1¥26 Bankers Trust Co, N Y 
Deb gold $2,000,000 red 106 s fd 000 zy (text)...G.2) 1909 | 100 &c) 880 800 &2 iM & NiMay 1 1939 Guaranty Trust Co, N ¥ 
toa $1,000,000 g call 105 s fd $40, ang Pye c*| 1917 | 100 &c) 913,900 668 M & N/|May 1 1937 do do 
Amer Wa Wis & Jec Co., Inc.—Com stock $10,000,000) -... St DEE, 25 | neracnolepooeemgneseealigonngiheinenedcon oman 
(a & d) cum stock red 110 $10,000,000.-...-. cows | 100; 5.450,000/7 in 1919 Q-F 15 |Nov 25 ‘19, 1%\New York 
6% perticipating pref stock red 105 $10.000,000......-.-.| ...- | 100) 10.990,000)....-.-- Les codhids Sai A nib iv ta 2k esd is line 
trust $20,000 .000 auth call 102% ...Baxxxc*) 1914 190 &c 16,673 600 5g A & O/vApr 1 1934 N Y, London & Paris 
Amer Wholesale Cor ae 150,000 shares -.-----..- | ---- | None |90,000 shs.j_....--_) --------|------~~------ | ------- ~~. 2 
Preferred (a & d) 7% li 110 s f auth $9,000,000 __--| wanna 1,000; 8,500,000 7 | Q—J |Oct 1 1919 1%|Central Un Tr Co, N Y 
American Window ass C stk $4,000,000 7% cum) .... | 100, 4.000,000 7 iIM&s7 a 1 1919 344| By check from Pittsburgh 
& Collat bonds sinking fund call par.......-.-.- 1912 | 1,000 804 .000 66 \F & A\Feb 1 1922 Farmers Dep N Bk, Pitts 
American Window Glass Machine—Com stock $13,000,000.-| ... | 100| 12,9+9 550]_....__- | _ _..|See text ‘ 
Preferred a & d stock 7% cumulative $7,000,000.......- ae 100; 6,997,550)_____- | Q— Oct 1 1919 1% do do 
A n e—Common vs Ue | as ee 100 prigsawesy Lae "191'Q—S 15)Oct 15 1919 154}... .. eo none -- 
ie cum (a & 4) $40,000,000 auth...-. oe 100; 40,000.,000/7 In 1919 y—J_  1a/Oct 15 19.1%% ‘s 
Ayer Mills Goa, & Equip notesguar p & 1 (end) call at 102, 1917 1,000; 1,000,000 5 M & 8/Mar i 1920 BrowaB+os&Co, NY. Bost 
merican yoo ing, (ee ee ROE.» -omatnsagecens = case | SEE EE Gann cent sc ws nace posite deapiass aid Le tae aaa eitels Bik inthuri 
k 7% cumulative $12,500,000__-___- eu TO SE abi en dal socccsce Apr 11913 1%'Checks mailed 
New it M'$12 {900.000 sk fund from Jan 1 1919 
RN I 5 ba tir acua's Sue's ela ciic aid wl aide inte xxx.OB.c*&r, 1919 | 1,000, 12,000,000'7 to 6%|\J & ‘J Jan 1939 \Cosof NY ;OldColTr, Bost 
i ] 
| 
ae 
og ntiaggag for year end ec. 31 1918, in V. 108, p. 1054. STOCK.—Annual sinking fund for purchase or redemption of Pref. stock 
en Pref. Dio. Com. Die. Bai commencing July 1 1920 ote mare 25% of net —S ts after Pref. divi- 
j %). om. ). ae dends, but not less than 3% of the largest rym of Pref. stock at any one 
19188144, 40, ‘69*319. O34, 3, Tess24e1 1 09 $3, y : ‘$82 $8,048, $5,403 78 | time outstanding. Redemption price, $110 and divs. No mortgage with- 
1917. 8 ‘980 1,982 8.048.480 2.1 out consent of 75% of Pref. stock. Initial dividend of 1% % paid on Pref. 
1916. 50 009437 eewits 6 114566 3161982 8,048,480 1, 356 stock Oct. 1 1919. 
1915. | 15. 64.710, 286 11,434,019 199°438 3,162,770 8,048,480 ,331 Year Sales and Profits Before Federal Excess Profit and Income Tares og. 
* ® After deduct: Federal excess profite and income taxes. 
gq During 1917 (not 1918) the company sold over 8,000,000,000 cigarettes, | Brig ictore Pedadal taxes, 82.272 °Y:Gi8007 "BoD V2 BOL ST 


000 ‘Ibs. of plug tobacco, 
te books; and Ameri- 
cigars. V. 107, p. 1670. 

DIRE Ons — Padre 6. Hill (Pres.), as 6 Puan. 0. 8. Keene, 


171,000,000 little cagars and nearly 74,000,000 


can Cigar Co. sold over 515,000, 


W. H. O’Brien and G. Hill (V.-Ps.) T. Wilcox, A. L. Sylvester, 
T. E. Lipscomb, M. W. Weed. James C bay and J. H. Mahler (V.-P.)' 
F. M. Da Costa, C. F. Neily (Sec.). The a. Sec. ? Richard J. Boylan 


and Treas N. 


W. Hicks. 111 Fifth Y.—(V. 108, p. 582, 
975, 1004, 1938: V. 109, p. 579, 1275, 1528, i894, 1989.) 


ot NGG oe p85, Caad a Jo 18D the capil tock tae 
usted. ¥.62.p D. 2 nt »D- j202 B.1703._ In 

+18 urchased portion of howe $550 00 

: stentard merchandise for sees ay he 


Ha in ayment nt $800,000 
Seedeares due p® » eS and about $400 coe E v1.08, p. 
» ty com 
also ie 7% 


$1-200,000 7% Iae 1st iat pref. (par $100: divi Seti (Qari) al 


to terms 
1 Trust Co. of N. Y. dnton Mas May 191911. V. 92.5. 1501. D. i501. 
an. 


DIVIDENDS <—On 3s common, Oct. 1806 to Cot. 4919. incl., 4 ° 

In addition, in gon. 902 6% ecrip: in Apr. 1 Apr. 2 o 
eS Fog ys appl 

idend scrip pincers 





ecrip; Ma, 1913, 3% scrip, was paid; Mar. 
payment ‘or bonds 917. ame 104, p. 1265. Divi 
Aug. 31 1918, $25,450. 


By YL. —Of the 6% debentures dated May 1 1909, $800,000 are 


be used to retire the old debentures. A sinking fund of $30,000 and $20.- 
0002 additional when the old debentures are cayeee will be used to perghase 
the comqneares at not over 106 or draw them by lot at 106 and nev . 88, 
p. 627; V tat - 1068. On pes. 311919 yable aggregated $975,000, 
against $1, 159 ‘900 in 1918; debentures, 72,200, aonies e $2 484,500: 
pref. stock 560,600, against $ 52360, 000- "V. 109, p. 
REPORT yo year ending Aug. aL b 1919 ag Vv. 109, " Nl 
Year— Net o-$t Die _ Bal., 
I iwi ett inesteiaiaastil $518, 484 7,)$160, 000 (7%)$175,785 $182,699 
| ORT 446,271 d ) 198 000 (7%) 165,242 121,029 
FREE Sa cucinonecdsmien 404, %) 1 60, (7%) ots: 242 79,399 
Pres., R. ke Nelson, 300 Communipaw Soe Jersey © Tene: : {08 2. 
1047 16 1265; V. 105, p. 1800; V. 106, p. 398; V. 107, rie & 1839; V. 109, 
Pp 
os AN WATER WORKS & ELECT IG &.-. INC, “a wt 
«he. —tneorporaved ta Va. April 27 paebe lan in V. 98, p. 
a4 10743 successor of acne Water Wy tee Co 
. 101, p. 372 2, 769; V. 105, p 11519: V.107. p. 1477. 
PR 5 raed se cumin ‘, bs, isla: V, 108. 9. sey Sie. 100s 
Ww on t 
POL py Sas Yee ee tba, B. 1605: Bi, p.108 
ay V. 108, p. 1938]; (b) West “p98 “iret & Weox ower Co. “E a 
Sec.’’ and "107, 2471; V. 105, 1518; V. yy ot . 104, p. 


766: (c) 33,000 acres of land in Secenmniaine Valley. 


Bonds of subsidiar companies in hands of public Je &.. "364 919 eatin 
Ports. Berk. & Suffolk and Racine Water cos. sold to cities), ag: ha 0 
co., 


22 319,000, against $24,498,500 in 1918; collateral notes of su 


VOTING TRUST.—AlIl of the stock is vested for 5 yeere from Apr. 27 
1914 in 5 voting trustees, viz.. E. C. Converse. William Nelson Cromwell, 
Howland Davis, Wm. B. Schiller and A. II. Wiggin. 


STOCKS.—The 6% y dividends « pref. stock is entitled to share with 
the common stock in an nds over 6% declared in any year on pee. 
pi an Qs ae pgs bs 800 e851 000 Se Mea 
an e re an in 
?- 104, p. 1803; V. 105, pil 182. sais 
DIVIDENDS.—The poogmulated dividends having been discharged as 
above stated (compare V. 106. p. 50). 1% % was paid quarterly Aug. 25 
1917 to Nov. 25 1919 on the $5,450, 000 7 % cum. Ist pref. stock. 


BONDS.—Of the collat. trust 5s ($20.000,000 auiherinet. tesue). $17.- 
,000 had been isoned to June 30 1918, of which $599 ere in the 
treasury, $756. 000 had been retired and canceled, and oine 600 ‘Saherwise 
disposed of; $438,500 were  Pledaed as collateral to bank ones of subsidiary 
or allied companies and $15,832,000 were Cieereiae eld. - 105. 
Bonds of subsidiary water cos. on June 30 1919 held Ee 65 $22,319, 000. 














REPORT.—For year endin ading Jw June 30 1919 in V. 109, p. 1989, showing: 
a of "ater vane ATI West Penn. Rys 
Sub vatary Cos .— 1918-19. 1917-18. 1919—6 Mos.—1918. 

Gross earnings__________ $5, 011,316 $4,973,392 $5,234,007 $4,556,972 
Net, after taxes_._._______ x 437 ¥ 470 1,789,482 1, ’ 
Balance, after charges _x_ ,068 5 34,492 > 

x Interest, depreciation and payments ce referred and’ outside < 

Company's Income Account— ei 1917-18. 1916-17. 
Co’s pro portion net corns. water cos_ 33" $618,953 $688 3! 
Income m invest., . incl. pref___ 

stock West Penn. Tae! &W.P.... 927,930 861,426 849,659 

Total income Am.W.W.&FIl. Oo.---81 390. 997 $1, 490. 379 $1,538,016 
i 63.953 $1,396,259 462,582 
ee eS a “eee ae 843 ait ‘073 ’ 
Dividends on first pref. stock. _._____ 3 381.500 See text. 

PD wichdten cid iarmactibe wine ne o'elas $53,610 $203,686 $648 ,235 

OFFICERS.—Pres., H. Hobert Porter: V.-P., J. H. Purdy; V.-P. & 
Treas., Cecil 8. Ashdown; 8 K. masher. Office, o Broad St., N. Y. 
—(V. 108, p. 81, 173, 271, etree S243: - 109, p. 1701. 1989.) 


AMERICAN WHOLESALE CORP. Bakes ghatkey stn .-—Incor 
27 1919 in Maryland. Its business started in 1881. Is conducted t 
catalogue instead of salesmen, and comprises nearly everything sold 


. June 


‘’ 


Sales for the first 9 months 3 1919 were $26, ane. 036, an increase of $6,- 
705,447 over the same period of 1918.—-V. 109, p. 1528. 

Jacob Epstein, Pres., Abraham I. Weinberg. Nathan Epstein, A. Ray 
Katz, Sidney Lansburgh. Office Baltimore. (V. 109, p. 272, 1528, 1894.) 


AMERICAN WINDOW GLASS CO.—See American Window Glass 
Machine Co. below and in V. 108, p. 582, 975; V. 109, p. 372, 1611, 1790. 


AMERICAN yinnow GUase MACHINE CO.—ORGANIZATION . 
—Inco J. on Mar. 6 1903. 596. = eosve rigote 
Th eh Ys tie me OF 


in cercain window glass machine eo 

V. 76, p. 596, 707; V. 107, P20 Also owns $12,999, 100 of che $1 0007: - 
com. stock of Amer. vane Glass Co. (V i07, p 1668) and leases 

patent rights to latter on yg aw he total said royalty atatoed May 7 1903 to 

April 11 1919, ay i. 954 including $1,880,383 accrued in year 1918-19); 

royalty paid, $11,627, alance royalty ‘accrued, $1,369,772. Is also 

entitled to back an current ——S from all other companies aes its 


machines. See V. 109, p. 372. . 76, p. 707, 867; V. 77, p. 2282; V. 79, 
p. 2644: V. 91, p. 1027. 
DIVIDENDS %.— 1915. 1916. 1917. 1918. 1919. 
On acum. Prof. etock...........<2.-- 47% 34 20 7 


On ome cash 
do nae 
All the Ro a 
1918, an initial dividend of 10% 
p. 2652. On Oct. 5 1918 a divi 
aid on the common stock in U. 
- 108, p. 2024. 
REPORT .—R 
(V. 108, p. 1938, 
ds, $490,861; commen dividends (15%) 
surplus, $532,220. Report, i the Amer. Window Glass Co. for year ended 
Aug. 31 oe Vv. 109, pt 
Pres., 4 MeMul in; & Treas. E. Braun, Pittsburgh, Pa. 
<. é%: 6B. 2652, 107, p. 1103, 1669, 1921. V. 108, p. 975, 1938, 2024, 
09, p. '3Y5. 17061, 1894.) 
pvt 


ICAN WOOLEN &O,. (OF MASS. > ORCA BISA TION « —Incor- 
porated ass. 15 1 ore % @ selncergeration o ape ing 
with the same - > and ca italization 7 my. Racspe ie 
ton Mills pasrence, 3 ational Provi videace. i 5 1 

aaa ee 2 16; V0y, 77: V7 v.71. 
580 V. is, p. if: ie p. 622; 
1554. 1715/7 102: 


529. 253, 
urchased testone Mills, El enville, 
V. 108, 


0 ES: 5 7 

tion on the Pref. stock hav ing been discharged . Jan. 
on common was paid June 29 1918. 106, 
a* of 5% and in June sere. one of 7% was 
. Liberty 44% bonds. . 107, p. 1103; 


rt of the Machine Co. for year ended April 30 1919 
626) showed: Net income (after taxes, &c.), $2,972,741; 
$1,949,660; balance 


viok. op. 
Ms, arch 1 
1543. 1276. &, foaue Dec. 31.1918, $3,350, 700. 


2 ‘in May 1 1918 owned or controlled {2} cards, 1,036 sets woolen and 271 
ms, 1,006; combs,411 E and 25 French; spindles, 750,010,- 
313 vie.: English worsted, 290,112; mch worsted, 185. 840: woolen, 274. 
0 Government control of wool, &c., in May 1918. 106. 3 si: 
2012, 2179, 2180; a £ 107, p- 804, 854. Status 1919, V. 108, p. 3 ‘ , 232 
Employers 1918, V. 108, p. 482. Group insurance for employees, 2309. 


P- ne Wood Worsted Mill Corporation. wales was merged in Sept. 1910, 
owned a large mill at a | 5 ee Masts. for the manufacture of yarns 
and men’s wear fabrics. Shp: 84, p. 1054 86, D. 


622: V. a1. D. 
ills, whose stool: is = Sunt a yarn ams at South jamrenes. 


. 88, p. 508; V . 701: V. 92, 12; 102. 

766" On March’ "1918, and {arch 1 1919, $1, Boo ont ,000 

Aver 104, B: 2 notes of 1910 were paid. V.106, p. 1346, 2453, 2561; 
anized to 


The A 
pass 


108, p. ne: 


Verne Arnerieai Wesle Products Co. 9 + ep te pad 
export began business on r. and open 
in Canada, South America, Mexico oan} in the Far East. V. 108, p. 2328. 
DIVIDENDS.— 1916. 1917. 1918. 1919 
On common stock - -.. ~~~ - i 5 5 
do. in Liberty bonds (Feb. 1919, 5: Apr. 10%) 
On pref. stock—July 1899 to Oct. 1919, p. 
4 Oct. 1919 in cased the common ‘div. from 1% quarterly to i, %. 
V. 109, p. 983. 
EARNINGS.—Report for year 1918, in V. 108, p. 2237 i SEs. homed: 
1918 1917 1916 1915 


Net profits (after taxes) - $12, 324 (084 





Net profits (before taxes) --___-__-- $15,664,985 $8, 210, 7st $5,160,295 
Pref. dividend OP)---5 $2,800,000 $2,800,000 $2, ,800, 

Common dividend_ 10}9. O00: 000 (5) 3.000. 000 (5)1, ‘B00, 600 ape. a 

Insurance, &c., fund--- ‘060 2,500, - SPeratrade’ | wealtetiene 

Reserve for taxes______- RR a SIRT OES Ra et a 

Depreciation -_....-..-- 5, 251, 557 3.320.829 2,346,943 1,079,609 
Bal., su ane. - eis fee ve x$772,527 $3,044,156 $2,063,819 $1,280,685 
Total p. & 1. surplus, Dec. 31 1918, $19,724,623. 


x Net profits ‘ne 1918 are shown, after deducting reserve for taxes and 
contingencies. 

DI IRECTORS —Wm. M. Wood (Pres.), Wm. M. Wood Jr., (V.-P.), 
Wheston Kittr e, Boney P. Binney, Andrew G. Pierce Jr. (V. -P.), Geo 

. Shepley and Dwelly (Treas.). Office, 245 State S8t., Boston, 
eo ey. 108, p. 381. 482, 975, 1062, 1276; V. 108, p. 2237, 2328; - 109, 
p. 75, 678, 983.) 

AMERICAN WRITING PAPER CO.—ORGANIZATION .—Inco 
ated teERM J. on June 25 1899 as a consolidation. In April 1918 ha 
separate manufacturing poate, 16 of these located in Holyoke, Mass. 
the other 11 11 in Mittines 2). Huntington and South Lee, Mass., 
chester, Unionville and 
and De Pere, Wisc. Departanante: Writing and A 
and cores. books and nl popeveriy and envelope 
227; 70, 1172; V. 90, p. 6 5: Wi 2. 


r- 
26 
and 
¥ 


Conn., Franklin and Excello 
¥"09, P 
ABS 


on hd 
- %. 128, 
In Feb. 





the average department store (except groceries). See V. 109, p. 272. 





1793 


1917 p EFF new (oF 3 became directors. iv. 106, 





Nov., 1919.] 











MISCELLANEOUS COMPANIES 
‘or abbreviatior notes on f 








Ba re Zinc lead 26% (on 


ae Con bonds ad nod! Ber A 


eset pecenireeie 


mon stock .... 
share in liquidation) 
assumed call 


ee ee 



































Appraisal in 1917 plus additions showed on Jan. 1 1919 physical property 
— to a > Sones of over $25,000 dong 


11,000,000; n: 
mn - 105. p. 1524; v. T08. p. 2239. 
BA a STOCK —Total auth. and issued, 
ds accrued 
irre less 10% paid? in 1908-'13; 


ONDED DEBT .—The 
2010, P3190. 2291, 2478; 


and — —~ offset in part 4 out- 


$12,500,000 7% 
nization in July 1899 

lance unpaid in Oct. 1919, 131 um 

lan of 1918 (given in full in V. 107, 
V. 108, p. 381, 685) recasts the funded debt 


(a) The bonded debt constetins of $17,000,000 1st M. 20-year 5s, ogg 
000,000 ther ae in the hands o 

000 in sinking fund ‘and’$2,223,000 
Bid" i 4 treasu 
1 1919. 

Each $1,000 ouats 
b) A new (closed) $ 
an. 1 1919, of ky an 
000 of bones held by public et $1,000, 


at ane sl at 2 
us an a war 
e first interest 


July 1 1919, of w 
$3,777 by the company pant 
ry was retired and cance Bd on or belore maturity, July 


onds eochangestte for $1,000 new bonds. 
Soe 20-year mortgage was created, dated as 
war applicable to corporate 


p. a. from Jan. 1 1919 to and 
continues, ce- a ¥ 


000 par value; (2) and thereafter 15% of 
~ ea ancclagy .—For cal. year 1918 , af _ Pare 
1918___.$21,327,777 $2, 792,295 $554, 554350 ‘ass 85, 306 
5 "564 53 566.530 b769.335 


. 1817, 2239, showed: 


"150.2 
100,000 2,524 38 
191s ,000 449,990 100 ‘000 def. 126, "055 
ab Include Fed. tax reserve, viz.: (a) 1918, $225,000; (b) 1917, $171,060. 
PREF. pry .—June 1908, ge 1909, 1%: 1910 to April 1913, 2% yrly. 
Accum. pref. divs. to Jan. 1918, 120%. 


George A. Galliver; 
— Campbell and John T. Wolohan; 
Hutchinson; Comp., F. R. Gee. 


Evans, H. BS Jake Otto Marx, Walter T. Rosen 
aw C, Loree, Carl J. Schmidlay 

A. Jones, Frankli 
. Game: Holyok 
: Packard, Brookl 
Watts, of New 


. 97, p. 367, 446. 
pment —Chalrmean. Walter T. Rosen; Pres 
Vice-Presidents, He 
Sec., M. N. Slotnick; 
DIRECTORS .—Hen 
ener © Herrick, F. 
Mason Smith, all of New Yas, 
b ALL, Richmond, Va.; Geo 
Richmond, Va.; py 
Callery, Pittsburgh, Pa.; R 
Boston.—V. 109, p. 175, 373. 770, 1611. 


AMERICAN ZING: LES LEAD * SMELTING co. a ee 
as a m 
sees for Ca su 


105, Govt a of 
rar p. 858, 1748, 2378; zee 


Incorpora 
is i alge 9 botding sm 


ore flotation suit, 
terminated Jan. 1 1919. 


STOCK.—On June 15. 1916 there were Issued 96,560 shares of pref. 


Som sivbee. hard a shares are en- 


ts 


a Y. “Stok rch. ‘on | 


, 69. The stock, 

* Accounts payable Dec. 31 i918. $: $350,292. 

99. “00. 1907 .1910. 
1 $1 at $1. 0 2. 8 
pay oe each an ty: a dividends the deferrec 

» Pp. 2448. 

89% wt ‘an yearly) was paid 
NDS. B= Granby 5s $1,900,000 Dec. 31 1917; retired in 1918 $117,500: 


REPORT - —For cal. year 1918 showed: * Total “eC 
1,780, 164 in 1917, and $9,307,968 in 
balance, surplus" for year, 779 
r deducting Federal taxes 


OFFIOERS.—C: Ws Baker Chairman: Wht A. Gs 
Rossman 


APE A. F. W. gto. 
, Boston ani 107, p. 504, 804, 908, 1006, 1748, ooai. Sy160" Bie) 

AMOSKEAG MFG. CO.—V. 109, p. 1462. 

ANACONDA COPPER 


dec 
eastenty, dividend on pref. oie 
: 1 1916 to Nov. 1 1919. 


frau ,416, con- 
. divs 


L. A. Comittee. F 


MINING CO.—ORGANIZATION. —Incor- 
ontana June 18 1 nd and was for many years the peamag 3 


subsidiary of th 
oe fe in 1915. sae Anecon®e a taking 
pe 1017 to dard ages the p 


aed ~f ® er rr 

over assets ( 

p. 1796; V. 105, D. 2548: 

26 ¢ conte, v7 106. . 

; Native of voluntary dissolution of ead 
bsidiary, filed with Montana Sec. of State in 

in 1917 a. op, 1278. manganese. V. 106, p. 1346; V. 107, p. 1895. 
n roperties taken ares in 1914-18 were: Plants of the Intes- 


national Smel 
Pet , and in 1 5 (V. 100, Pp? 736, 1080)" 
9:000 shares of the 0,000 sha .of Inspiratio 


Montana N vatural 


- 1314, J 1457, 1596; 
tal stock of 


oe role iemense, on haw Govt. Ry.; V. 102, p. 707, 
mining rmal 


ti 
. was incorporated in Delaware with $10,- 








Amount Rate When Last Dtvtdena |Places Where Interes: and 
Outstanding % Payable | and Maturity Dividends are Payable 
$4.828,000\See text)......../May 1 1917 4%/................-...... 

2.414.000|24%in'18} Q—F |Nov 1 19196%/|Boston Mass 

1,782,500) 5 J & DiJune 1926 Chicago North 
116,562,500) 9%in'19 ae 4 smnov # "19 2%| National Gey page pes 
25,000,000 6¢E & JiJan 1 1929 Nat City Bk & Gu T 

£3.000,000|See textiSee text Jaly16 "19 15% Guae Troe, N Y, Lon, &e 

553.0001 56 |J & DiJune 1 1941 lst Nat Be, NY & CO 

2,170,700, 7¢ See text|Jan 3 Been eee te 

6g Mé& 8 Zope. +t ers Trust _N 
| ES Feast NG 8. COO: Benmdmwtieiainvenacoes 
RE es ea 
000,000 a gy yt Ay Anaconda will own 


about 80%. to core uaa Remy tion about 13 miles jing 
Santiago, Cuba. 106, 5 BS. pei 89 Status of . American properties in 
154° see V. 108, Pa 


Sept. 1918" Rateel tae ee eet Pe eee 
ta a Brice 8 said to be $660,000.—V. 1108. 

In 1918 completed a rod and wire mill capable ot rolling 100 tons 
daily, marking entry into the metal manufacturing business. Vi0e ot 1808. 
DIVS. %{ 05. '06. '07 '08 to ‘11. "2: 13. tty "15. qf "47 6 
Since 1904______ 8 19% 26 8 ol 12 6 a7 

In 1918, Feb., May, Aug. and Nov., n rie. 1919 livi cee Fe 
duced from 4 to 3%, and in May to 2% ar a share); Aug. and Nov., 
($1 a share). V. 107, p. 2478; V. 108, p. 1276, 2631. 


BOND ISSUE.—Of the $50,000,000 ten-year pocusel, old bonds,of 1919, 
25,000,000 of Series A were sold in Jan. 1919 to e for the develop- 
ment of the South American property and to urse the treasury on 


account of ca — expenditures. These bonds are cael by roy 


the entire not only of the yh South American companies maining. 
exploration and of Fe Nag in the Raritan Cop I 
Smelting Co., Int. Lead. ,»&c. No mortgage can ‘made without 
these oo. CA a , prior Tien thereunder - 108, 3. p. 8 
The $16 O00. go 5: ear notes rae paid a ‘mat ty Mar. 1 1917. 
V. 104, p. 865 00. p. 35, ise - 102, p. 707. 
Output (in Ps iv. 09, p. 17 191 1918. 1917 
Month of October. ............---- 15,000,000 23,450,000 .: 336,460 
10 months to Oct. 31_.......--.-.-- 131:482,000 253.334,000 211.361 1,469 
REPORT —— cal. year 1918, with bal. sheet, was in V. 108, 2; 2019. 
Years ending Dec. 31— 18. 7. 16. 
Fine copper produced (lbs.)_....---- 1x 603,726 253,508,332 331,893, a3 
Silver produced (ounces) -_......---- 10,967,905 9.031.026 11.837.769 


Gold produced (ounces) _.......---- 
Sales of copper, silver and gold_--_-_- $109,504'744$109,055.593 $96,097.709 
Income from invests., sub. depts.,&c. 13,116,306 16,932,058 17,217,174 











Copper, silver and gold on hand____- 27'865.266 32.966.589 37,225,804 
el i ee 150, 406 ,317$158 ,954,240$150,540,687 
Copper, silver & gold on Seo Jan. 1.$32,966,589 $37,225,804 $18,944,075 
Mining” transp'n, reduc’n, deprec., &c. 96, 040,325 86,868,409 79,817,096 
Total disbursements-_-_--_-.._---- $129,006,914$124, 004. 213 $98,761,171 
Total net income (incl. interest) ----- 21,479,403 $34, 7 $51.779.516 
juterest bia, Scie vis alan cilia wateraish acimcisles ote cis 6, sb00' 975 $ 5 
I SE NET Se ie 17,484.375 19,815,625 17,484,375 
Rate of dividends___........------ (15%) (17%) (15%) 
Balance, surplus for year_..------ $3,318,495 $14.518.127 $33,343,907 


DIRECTORS.—John D. Ryan (Chairman), C. F. Kell Wiliam io 
Thayer (V.-Pres.), Geo. H. Church, . Andrew A. Mi Mill =. m Rocke: 


y 

feller, Nicholas ¥, Brady, ov Hiognoe 

yim 4 Treas.— P: 1748, 1839, 20108 3098 2190, Spor: 

at? 81, 173, eat ObF 1276, 1391,1823, 2019, 2435, 2631; 
Too. p. 12, °579, 983, 1275, 1368, 1794.) 


”* ANGLO-AMER. COMMERCIAL CORP.—See V. 108, p. 2024, 2631. 


ANGLO-AMERICAN N OIL CO.—ORGANIZATION, &c.—Incorporated 
fv. pagan ip a8. Mar keted Pe Se of the oil y the Standard Ol pe of 
e Kingdom and was the largest mar ng concern there. 
hol A largess number nk steamers chiefly used in trade with the United 
dom. Formerly controlled b by Stan tandard Oil Co. of N. J. but e- 
eaten in 1911. See Standard Oi! Go., V. 85, p. 216. 790; V. 93, p. 1390. 
e shareholders voted Nov. 21 1917 to increase the capital stock from 
£2°000.000 to £3,000,000, holders naving me right to subscribe for the 50 
e 


United Kingdom (par £1) bir Feb. 28. English shareholders were then 
prevented by war regulations from subscribing for this new Gok, but were 

ven till Sept. 6 1919 or later to complete their purchase. . 109, p. 889; 

. 105, p. 1710, 2096, 2457. 

‘DIVIDENDs.— 1913. 1913. 1914. i 1916. 1917. 1918. 1919. 
Regular (%)--------- 15 i° 15 30 30 
+ aI Se ae 100 = 5 13 10 eS Py 

1918, Jan. and July, sun! 1919 gy ane July, 15%. V. 109, p. 75, 267. 
Cal. Year— Profits. ' Deprec'n. Int., Inc: Taz. Dividends. Surplus 
Ow: ssenins £1,582 ,312 £289, 899 C66 t 505 £318,296 £900,000 £3 533 
noel £1.396.730 £348,687 £29,853 £214,248 £750,000 £53,942 
Se dinsiiie £1,122,979 £282,715 £12,974 £222, '398 £500,000 £104;891 


Office, 36-38 Queen Anne's Gate, London, 8S. W., England.—(V. 10 
. 2378; V. 108, p. 2024, 2631; V. 109, p. 75, 267, 889.) 


APPALACHIAN POWFR co. -o-ineerp. in Virginia in 1911. Owns 
land and water rights for 5 hydro-electric developments aggregating about 
75,000 h.p. on New River, in Carrol, Pulaski and Grayson counties, Va. 
Also owns and operates the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville, ‘Graham, 
Christiansburg, Dublin and Galox. Owns and operates 2 modern water 
wers of 19,000 k.w. installed capacity, and a motes steam turbine Peron 
eat of 15,000 k.w. capacity (approachin mopleton in July 198% 
the New P in Va., total generating capacity rott e 3 plants about 3 
ee. Control was acquired by Standard Gas & Electric ¥°: in iam 
 & 106. D. 2a31. See a V. 92, p. 1567; V. 93, p. 529, 874; V, 97, p.523; 
+P 
Common stocks auth., $6,000,000; issued, $6,000,000; pref. stock, 7% 
cum. ater Oct. 1 1912 and rex red. after, 3 1g oa . 4 112 and div. moe. Th: 
$2,500,000; issued, $2, oun, $25,000 ,000; out- 
standin s of Dec. 31. O18 8 ($247 oes eae ed’ by sinking fund), 
33.600: on Sept. 30 this amount had ae dee a, to $8,553,000 fol- 
$6,133 the payment on July 15 of the $1,000,000 Y loan from the War 
Finance Corp. Annual sinkin fund for bonds (V Hi 529 ey ta ' 
to 4920, 1% 1921 to 1925, 1% %- 1926 to 1930, 2% i 1 to 1940 
170, 700 notes due , ald 1 ee secur e of A, pe. 
issue of 2d mtge. bonds, wed, oe ed by a like 
amount of notes due Jan. 31 192 iy the same collateral. V. 107, p- 
1006. Unsecured notes due Sept. "1 1920 represent interest on each issue 
at 7%. V. 97, p. 667, 804. 


REPORT.—Cal. M, coe, Vv. 108. p. 1459, Aug. 31 reTos. 107, Po i 1289; 
Gross earns..$1, pire 266 948 ,277 De reciation. $44,000 }#«+--.---- 


Net income.. $580,718 22,400} Balance, sur. 
Interest chgs-_ 511,197 483.384| or deficit..sur.$25,521 def.$60,984 














INDUSTRIAL STOCKS AND BONDS 





[Vou. 109. 





























MISCELLANEOUS COMPANIES | Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds | Value | Outstanding % Payable | and Maturity Dividends are Payable 
| 
i } 
; 
ry ur & Co—Stock $150,000 ,000.- S eiecas $100! 100,000,000 See text Jan |Jan15°192% /|Farmers L & Tr Co,N Y 
"Pref stk (a&d) 7% cum $60,000, 000 (call 115) for conv debs ___- thie ioinion $27 ,000 000 7 al OS 0 Ri a RRS ETE a eos 
Real estate Ist M $50,000,000 goid red 102%.- -_xc*«r* 1909 (1,000 &c) 50,000,000 4%e\f & DisJunel 1939 | do do 
Debentures call par convertible into pref 8 tock..CC.xxxc*, 1918 100 &c| 33,000,000 6¢ \J&D15\J’ne 15 °20-'24\Chic (CC)& lst N BL NY 
ama ee $08 5 3 “saa Gan sit WEN Saaas | 100 13'318-700 "6. | Q— M |Dec 2 1919 114|Checks mailed = wow 
st pref(a & d) stock 6% cum a Dec 1 191 eoce , m — ec a 
a (ee a) stock 7 Amy after og RLY 7 $10,000,000 .... 100; 6,725,500 7 De 1ENOe 3 2te AEE -oncnnscsuandmen seule 
Roel te ton |... |. 100) 39,756,116 5 in 1919] Q—J 15 |Oct15 "191% |Checks matied 
First mtge gold annual sinking fund 5% of bonds out_..-| 1902 | 1,000} 1,502,000 5 F & Aug 1 1922 ceasilah os aepceg ain tae aceaaehels 
First & ef mtuve $25.000.000 call at var epee eo OF 1.000) 8,810,000 12 J-J 15 |Jan 15 1929 New Vork and San Fran 
A T Securities Co—Cap stock 3,000,000 shares-__-------- ---- | None (7) fe Pe Dec 51919 $1.25|Paid by check 
Atl G & W1SS—Com ove $30.0 000,000 listed on N ¥ Stk Ex.) --_- | 100) .14.963,400 10 In "19|'F Aug 11919 5 |New York 
Preferred (a & d) stock $20,000,000 5% non-cum_.-..-... ---. | 100} 13,742,900 Q—J (Jan 1°201%% do 
Collateral Gras I a rel Ea 1908 500 &c| 11,048,500 Ag iJ & JiJan 1 1959 Equitable Trust Co. N ¥ 
Bonds of sub. cos. Dec. 31 1917 (less amts. in treas., &e. \. osae |nooutgee 14,120,000 5 semi-an. See text New York 
U 8 & Porto Rico Navigation Co Ist M call for_--------- | 1901 | 1,000 97,000 5g |M & S Mar1 1921 N Y Trust Co, N Y 
| | 
| 
! 
. T _ } Ww. 47 Ames Bits Boston .— OFFICERS.—Samuei W. seyburn, Pres.; Charles A. Gould and 
Ve 105. 2: 2458-0 106, p. 1902; V Vor" >. 304, 1006, 1289; V 508. p. 2331; | Theron 8. Atwater, V.-Ps.; Ralph M. Stauffen, Sec. & Treas. The direc- 
- 109, p. 1459.) tors include the foregoing officers and also Cornelius N. _— Yat Gates W. 
uring ‘the year 1918 company obtained from the War Finance Corp. | McGarrah, Thomas Cochran, Chas. A. Sargent Jr., Louis 8 tewart, Ed. L 
a loan of $1. 000,000 7% for one year, payable July 15 1919. Hengerer and Howland Davis.—(V. 106, p. 1228, 1341, 2759; V.'108, p 


ARMOUR & CO.—ORGANIZATION .—Incorporated in ot Agen ay 
900" Owns nt in Chicago, Kansas City, South Omaha, East St. 
Fort were, Tex., St. Joseph, Mo., Denver, Colo., South St. Paul ‘on A 
opened early in the year 1920, see Vv. 109, p. 1894); Hamilton, Mee Eng- 
land an vg My S Argentine., inci houses, glue. works. Dp works, 
pane Mae refrig. 


v.90. p. 370, and V. a et cecsnerton,_ be 5.’ 1002. se application ~ oe 
* an ,’ 

four large tanneries in W: Western P irumte. V. 104, p. ei bois 2110. 

In 1917-18 conte —— hes construct = of lange plants in Brazil, St. Paul, 


oe on™, 2190 ar sqoteseticgs in 1917-18, 
°108-p 1b: Vv x. 106 op D6 p. 190 Ohic Btock Yards C Co. 106. P - 193. 
Role One with 'T a. AB, Vv. 107, px 108, 482; 


V. 109, p. 373% 57o, Status, &c., ‘in iihig Vi tos p Pp. 


191g was caplal $80, p00 000 +f peste soonme ulated oh coe a to Nov. 1 
was capitalized increasing, tetanding ca 

sees Some fealtsed tm Des. 1916 by ine wring the new stock go 
Total authorized consmon, $150,000,000 " - 804, 
1414. Dividends: 1911, oa. , 1915 ° ios, 0% yearly. 
eased stock, 2%; Jan. 1918; Jan. 919, 2%. 
000 7% cum. pref. stock th: 

for conversion of the debentures below manstoned: iv is 
tion ny oe Comoany at 115 and divs. 
-~ when annual earnings available thereto 


es, including the posed 4 . P 
ret about $27 7,060,000 poo stk. had been issued for conversion of bonds. 
t dividend on a J Sock, 1% 6.4 quer. Da Oct. 


On 1919 paid 1%% quar. ‘V.1 
BONDS J a0.000 **Real Estate ist nat “te 04a ($50. ,000 000 ow authorized 
issue) 191 383. D They 
day at 102 a interest on 

blocks of not less than 19% 

. 665. Bills payable Nov. 2 1918, $90,136,091 


799. 
6% con ertible Gebentuses. issued in June 1018 


oan 
Hi03.. V. 103, p 
Jan. 1917, on ‘her 


turity. They are convertible on and of 
Sept. 1 1918, or Se pee, ee Ge 7 cum. pref. stock. Wo 
mortgage can mede withouv secu pm entire proceeds 
were t0 be used 60 reduce curren? labliieias resulstan rom increased busi- 
ness and heavier inventories. V. 106, p. 2561. On nF ist 1919 $27 ,000,000 
Coegirares } had been conv. into pref. stock, ay Ce $33,000, out- 
standing. 109, p. 1701. The balance sheet N 3 1918 showed total 
canoe of $404, ,286, 359, including capital assets of "$123, 895,554. V. 108, 


REPORT Wor yess eating Oct. 27 1918 in pi V J p. 264, 881. 
Years ending— ov. 2°18. Oct. 27°17. Oct 16. Oct; 30 "15. 


"% 
Gross business (over) - 861,000,000 575,000,000 525,000,000 425,000,000 


Total net income_____- 26.128.611 30.628,156 27.162.164 18,048,694 
Int. on borrowed money 7,178, 3,509,055 1,925,425 2, ,069 
Interest on bonds... 2'240.422 1:809:783 1:346,301 
ee. Sa conse manne 
Pension fund_-_......_. 212,000 6 ee ot eee ne oreo 
Admin. expenses -_._. } Incl. in { 2,073'549 is 1.245.193 
pane, joggrance te. --! op. 1,512,566 1,366,354 1,349,132 

Cee O6,.84082 £ eesece i éeseeesses i eseece 
Common dividends. (2%)2,000;000 (2)2,000,000 (2)2,000,000(10) 2,000,000 





Surplus for the years. 13,210,556 19,085,563 18,100,000 9,000,000 
Annual meeting changed in 1918 to the 3rd Wednesday in January. 


OFFICERS.—Pres. and Gen. Mgr 


lets; Treas., 
Croll. , Chicago, Ill. lV, 108, p. 881, 


- 109, p. 373, 1701, 1894.) 
ASsOCIAT roe DRY GOODS CO 


2435; 


P. Ag po Rg at -—Incor- 
1916 plan _ in 


. 1 69, dy 1 the pro = of | Morcha oe Oo: 
n 
atid Uritdea Dey Co., viz. (V. 103, p. 1412): (a) Reta ay 
conde wee, ues, tn le assets values Des, ofs at 
$16.5 00.0 One ww 3%. P. 1513), viz., wl McCreery yA 
vorer Oc. Buftala ios Powe REF gg FAL ny, linorg: Win, He. 
ercantiie Co. ] 
gree Oo ‘bene hee Co. Louisville, Ky. mae Adrico Realty Go. 


equity in MzOn real estate, West 34th St. ys -600 000 

(Vv. 168, t Dp. 1208.) (c) Other investments now TL Lora *s Taylor. 
yes ee stock, 9,855 shares, 2d pref. stock, 14,600 shares, common stock, 
07 shares, Py a of each $100 a share, and $750,000 7% debenture bonds. 
dus Jan. 1 1923; C. G. Gunther's Sons, $200, 000 common stock; Surety 
Om m Co., all capital securities, &c 
e aforesaid seven retail dry goods companies, whose capital securities 

are yt. owned, had on Dec. 31 1918 tangible assets. $21,250,280; liabili- 
ties, $4,360,238; net assets, $16,890,042. The parent company indebted- 
ness for borrowed money which amounted Dec. 31 1917 to $1,217,472 
was paid off in 1918 
CAPITALIZATION. —Of the ca copleal stock as shown in table above 
there was on Dec. 31 1918 $19,400 treasu and $22,800 held inst 
undeposited stock of Associated Merchants Oo. and ai ~ rah Oo. 


DIVIDENDS.—Dividends of 1 % were paid on . stock 
Dec, 1 1917, quar., to Dec. 2 191 On 2d took 
Mar. 1 1918, quar., to Dec. 21919. V. 106, p 008. r Wo? ». _—s 


REPORT.—Oal. year 1918, (V. 108, p. 1513): 
Profits, salse.$2 065342 $1. 1017-06 N 1948. Ola 
ro sales. et a £ 
Total income_ 2'199.7 36 ,764,187 Dividends =°-8 257.588 $1,530. ifs 
1,329 578 


Interest, &c_. | 98.125 9,302| Balance, sur. °275'524 
Fed tax reserve 528, 500 124,000 | Tot. p. & |. sur. $2,673, ,671 $3391" 553 


x Rate in 1918, 6% on first pref.,7% on 2d pref.; total, 
div: 08 soe. stoc toc: eer $2, 321; bal. ro stated  F.200. oq mois, |v 
p 








1513.) 


ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct. 5 
1901. In Jan. 1919 the company owned in fee 37,292 acres, leases 3,828 - 
acres and holds mineral locations on 3,333 acres in and adjacent to to various 
producing — in California. Also stockholdings, notably $3,500,000 of 
the $7,000,000 —s of Associated ve bo -— i. 500,500 of the Amalga- 
mated Oil Co.’s $5,000,000. See 


In 1908-09 the Southern Pacific Co. ERT ee and on Au i 1919 
owned $20,069,000 stock and $8,612, of the $8,810,000 Ist . 5s. 

DIVS.—1905. peg 1907. *08-'12. °13-"14. 1915. °16. ‘17. °18. 99. 
Percent... 3 14%1%% None. 3 yriy. 4% 4 § 5 

BONDS.—Of the $25,000,000 first Retueee m7 sufficient a 
reserved % retire the Ist os so id A 1 1922. 5. B. 1149; ve" 102, 
Pp. 1538; V. 101, p. 1888; 143 $1, 159, 000 wae eld in treasury 
on Aug. 3i 1919. 


EARNINGS.—6 months to June 30 (V. 109, p. 57 yy 


1 1917 
Income, after Gtncting oper. exp__. $5,397, ,408 $5, 893, 235 $2. 959, 761 
Taxes and interest.........----_-- 1, 176,349 1,020,420 ‘ a3. 974 








Reserve for Losec, (ES 1,228.477 1.465.705 
RR RE IO i Ee ee 993 ,908 903,915 993,917 

ID « SUI asics wralinimakaninanes $1,998,674 $2,302,195 $208,525 

REPORT .—For calendar year 1918 see V. 108, p. 1717. 

Calendar Year— 1918. 7. 1916. 1915. 
Total receipts .......-. 531.253 -451 $28,188,565 $21,663,906 $15,818,671 
Net earnings........-. 76,993 $7, vl 
Interest, taxes, &c__.-- "3863-287 $1.260.3 1,068. “390 1,137,387 
Depreciation .......... 2,672,399 2,619, +t 2'359.107 1,984,805 
ios irinicincastas (5) 1,987,832 (5) 1,987,834 (4) 1.590,287(434) 1789095 

Balance, surplus_-_.-_- $2,553,475 $1. 853,954 of! ,608,102 $128,909 

Loans and no potes payable as of Dec. 31 1918, $425,000. 

wine —Pres., Paul 8S reas.. W. A. 


now: loan; Sec., 
Otfice Sharon Bidg., San Francisco. —(V. 108. | D. 1513, Pint. 
3243. v. 109, p. 579.) 


ATLANTIC GULF OIL CORPORATION.—V. 109, p. 478. 


A. T. SECURITIES CORPORATION —-Wormet under laws of Dela- 
ware Oct. 9 with an authorized capital of 3.000,000 shares of stock, 
all common, a Be. normal or par value. Each share ranks equally with 
every other share as respects dividends, wees hts and distribution of 
assets. To provide a cash balance, 1,000 shares of the stock of this corpo- 
ration was subscribed for $100 per share, payable as and when called by its 
board of directors, but in no event later than Nov. 14 1919. 

Mg ~a big n interests which also — United Retail Stores 

bros per Ward & Co., Inc. Se. Gow co.) 
An initial: dividend $1.25 per share has been Rae payable Dec. 5 1919. 


Vv. AT09" D. 

The co a offered to a gre all of the issued shares of the common 
stock of the American Tobacco (about $40,242,400, par $100 a share), 
and to pay therefor by issuing and delivering four shares of the common 
r each share of common stock of American Tobacco Co.; between 

$30,000,000 of said common stock, it is said, accepted the 
offer. V. 109, p. 1894, 1989. 

There is ona’ consideration the making of an efter which will entitle the 
record holders of the Dividend Certificates, issued by the American Tobacco 
Co., commonly called ‘‘Scrip,’’ to articipate in this reorganization. See 
International Trade Mark Co. below. 

OFFICERS.—Pres., George A. Harder; V.-Pres., Angier B. Duke; Treas. 
Robert S- aie The directors are George. A. Harder, Angier B. Duke, 
o M. hy, Harold Stanle ag Cobb and Thomas Yuille. 
= # Offion ‘B 1 5th Ave.—(V. 1 Dp. ones "1611. ) 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES. ic fpr 


Maine Nov. 25 1908 as successor of the Consolidated SS Lee P. Y ag 
1018. 1090) gad a owns nearly all the stock of the © Clyde. Mallory 
ba Mail 8s. .and all of the stock of the N so. 


ae 1919 LF control of an oil field in the Tampico district in oo 
which will be operated by the ‘‘Atlantic yf oF ath to be capita 
at $20,000, 0, and financed by the A. 190 ines, without public 


offering. 108, p. 1391, 1823; V. Wiad. 
The RS. Navigation Co. (aay in Feb. 1918 sold its entire fleet 
to Mexican a for $4,250 of. 103, p. 760; 


06, SB, 265. 609; i’ ah 
¥. 90D. 1166: V. 88, p. 160; V. "03. . 99, p. 1530; V. 102, p. 1432: 
V. 104, p. 1589. The coastwise DoE |g RAL. from Gaveruuhens to 
company Catal Dec. 6 1918, and in Feb. 1919 the Clyde Line, owing to 
sg ae operating costs, suspended service on three ofitslines. V. 108, 


. Propoatice to sell the company’s ship was dropped in May 1919. 
ee 108, 2243. Net gain since Aug. 1914 in vessels owned or controlled, 
to July 6 1919, 1,284 tons. 


tion’ and its subsidiaries on Dec. 31 1918 held 3: 430. 361 
iar in addition to $12,360,420 marketable stocks and bonds. . 31 

1916 with its subst 5 held $20, 198. 250Liberty Loan bonds. V. 108 L 3659. 
TOCK.— listed N tock Ex- 


e compa were on N. Y. 8 
in July i916. See off I Gotement to the Excha = of June 21 
cons ies, stock rights, &c. V. 103, p. 157 to 161. 


1917 pu urchased at market price $826,000 of its collateral trust 
bonds, an and 12, 370s shares of its pref. stock at 60 or under; also $543,000 sub- 
company bonds were purchased, either by the corporation or its 


Sabet ia xo. anles. x 308, Pp. 2659. 
DB.—0 stock 10 1916, Ap: £2. Boe fo: 


DIVI No. l, 
—V. 102, “081 ~ * Oct. 1916 a dividena of 134 % 

cluding Ny for che Apr. and 44% for the July dividends thus placing th 
pref. on a 5% basis; wad oe Sy he an. 1 1920, both incl. (declared) 5% 
per ann. (14% quar.). 108, 881. 

An initial tifvidend of 5% wae paid Feb. 1 1917 on the gommen stock 
Aug. 1917 5% and 1% to Red Cross; Feb. and Aug. 1918, 5% cash. Feb. 
and Aug. 1919, each 5% cash. 

BON DS.—The auth. issue of ootiateral trust 5% gold bonds ts $15, 000, - 
000. = $2,000,000 unissued can only be put out on vote of 66 2-3% o 
oeet, stock. Redeemable at 105 and int. on any date by lot. No as 

a can be brought for default in int. for less than 2 years. 
Vv. 160. Brunswick 8S. Co. lst 5s in June 1916 had all been paid off. 
7; 102 D 2168. All coupons free of Federal income tax. 


INDUSTRIAL STOCKS AND BONDS. 











Nov., 1919.] 149 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Divtdend |Places Where Interest ane 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Atlantic Refinin Co—Stock $50,000,000.........-.-_ Bal cace 3100! $5.000.000|\z0 in '19| Q-M 15 |Dec 15 '19, 5%/|Co office, Phila, Pa 
Pref (a & d) stk 7% cum Le 000,000 itt call 115- Ea EFM 100; See text eh SP eer ee ae a, Vecdnwnehneewe 
Atlas Pemne Co—Common stock auth $10,000,000_._--- avcbasan 100; 5,002,400/12 in °19 “ES & se , | en i ee 
Pret stock (a & d) 6% cum, $10,000,000 (sce text)---| ~.2 100| 9:000:000| 6 poly Maw A ED BGT oakitskose ondcdumecns. 
Austin Nichols & Co, Inc—Com stock 150,000 shares___.| _.-- None _ /137,000 shs| New WOO 651 iia cca Cee eds ee evane 
Preferred stock 7% cum $15,000,000 call 115 sinking fund_| ___- 00} 5,500,000 7 Q—F |Nov 11919 1%|By check 
Auto Sales Corp—Com eg ON eee eee (dkihiee | watt |S eee See NO 8 PR eas ele Ae on 
Pref (a & d) stock 6% non-cum poet auth $3,000,000__-_| __-- 50| 2,653,000iSee texti Q-—-M iText 2.2%) « |asdssveeuwic-deweees. 
Weighing & Scale Co ee Ee | aes Oe ee EM) 1911 100 &c 101,70 5 & DjiJune 1 1931 Empire Trust Co, N Y 
Babcock & Wilcox Co.—Stock authorized $15,000,000____- seiisiiaas 100 ,000, 8%in‘'19| Q—J ct 11919 2%|New York 
dwin Locomotive Works—Common stock $20, 000.000 - wens 100} 20,000,000)....-... J & jJ\Jan 11915 1%\Checks mailed 
Pref (a & d) stock 7% cum $20,000,000 red 125, July’16| ____ 100} 20,000, 7 J & J\July11919 3% do do 
First mtge $15,000,000 gold redeem text __PeP.kve* &r*| 1910 |1,000 &c a9,144,000 5¢ \|M & N|May 1 1940 Phila. & Brown Bros, N* 
Standard Steel Works Ist M gold sink tund_.._PeP.kc*&r*| 1908 1, ,800, 5¢ |J & JiJan 11928 Penn Co for Ins, &c. Phila 
a After deducting $856,000 in sinking fund. b After deduc|ting —— in sinking f|und. 





























Bonds of Sub. Companies $14, 547 000 Dec. 31 1917 sieey- 106, p. 2660). 
Outstanding aturtty 
Co. ist M..5A 20 $487,000 we » 1 1934 (V. “ re 


c N Y. Cuba Mail 8S. Co. lst M_.5 J & J 5°463;000 Jan. 1 1932 (V. 89 

c N. Y. & Porto Rico8S. Co. lstM.5 M&N 1,307,000 May 1 1932 (V. 88. >. 338) 
b Carolina Terminal IstM....5M&N _ 503, Nov. 1 1937 (V.95, p. 1748) 
¢ Mallory 8S. Co. ist M......--- J & J 2,841,000 Jan. . a Oe 
b U. 8. & Porto Rico Nav. lst M_.5 M& 8 97, Mar. 192 

c Clyde 8S. Co. ey PERSIE F&A 3.379.000 Feb. 1 1931 (V. 82, p. 807) 
a Callable at par. bCallable at 195. c 110 


Callable 
REPORT — —For cal. year 1918 (incl. sub. €0s.), Let p. 473. 


191 
Cperating ID sao tei ie 2 ee $26 633,550 $48,212,055 $35,175, 970 
et operating revenue___________-_- $4,651, "464 $15,137, “633 $10,481, rt} 
ge a re 882'867 2,138.1 284°3 


$5,534,331 $17,275, 176 $10,765, 0 
$1/300/394 $1,347,737 $1,409,784 





Federal taxes (estimated) 
Additional depreciation 
Rentals, &c ae 950 880,527 883 ,503 


Net income 09,987 $9,647,513 $8,234,667 

From income as above in 1918, $2 709.8 887, deduct pref. "dividends (5%), 
$687, 1455 common dividend (10%), $1,4 40; divs. on sub. cos. 
held b G. W.L., leavi an le ae a bee -*; 

OF ICERS _—Chairman, Galen L. Stone; Pres., , Nicol; Treas., 
Charles R. ne: Office, 11 sy fe N. Y—<¥. 106, Ferg. 1798, 2553, 
2646, 2659; 107, p. 2291; V. 108, p. 686, 881, 1391, 1722, 1823, 2243; 
¥. 109, Pp. 413.4 478.) 

ATLANTIC LOBOS OIL CO.—(V. 109, p. 1275.) 


| s ytahalaaes MUTUAL INSURANCE CO.—(V. 106, p. 501; V. 108, 


in SELANTIC REFINING we: —ORGANIZATION 
in Pennsylvania in tsi. as refining pleas ~ Phitadeipala, eranwtin 
and Pittsburgh. Pa. % 


me in 1999 about 75,000 daily. 
Formerly controlled "Standard 


Oil Co. of N. J., but 4B 19 
a June 1917 ess oem of the stock and all the oustanding fk of 
Gulf Const OF Oe, 


ouston, Tomes. with property. p ——- in the 
Gait oast f Texas. V. 5, p. 82 292, 1483. 
In Nov. 1919 expected to have in voperation by Jan. 1920 a ser refinery at 
Brunswick, Ga., capacity 10, 000 b bls.; this construction followed extensive 
a developments in Mexico. V. 107, p. 1839 Tax decision in March 1918, 


& Asphalt Corporation, a subsi of the 
Co., was incorporated in New Yorke State in Jan. 1919 
with an authorized capital stock 7 $10.000. V. 108, p. 482. “La At- 
lan - RB. a refinery at Port Lobos, 
to begin o tions in Jan. 
Co. also pte the co-Boston Oil Co. of Mexico, 
and is interested in the Producers Terminal Corp. of Tampico, Mexico. 
STOCK.—The shareholders voted Oct. 6 1919 to increase the auth. com. 
stock from $5,000,000 to $50,000, and to create $20,000,000 7% cum. 
(non-voting) Pref. stock. This last having been underwritten, was offered 
for w 5 at par on or before Nov. 1 1919 to shareholders of record 
Oct. 6 191 Subscription payable at Equitable Trust Co., N. Y., either: 
(a) in full Nov. 1 1919, or (0) in four equal installments, Nov. 1 1919, Dec. 1 
the treasury Jan. 2 19 and i fy! 92. i. he new common stock will remain in 
9 Attar men | Port Lobos pet By Corp. with Atlantic Oil Producing Co.J 
inte Atlantic Lobos Oil Co., combining Mexican properties in V. 109, p.1275. 





D. 


Jan. 


Dividends on common s Dec. 1914 to Dec. voit 5% quarterly. 
REPORT for cal. year 1918, in V. 108, p. 2238; V . 109, p 9, showed: 
rns. Before Federal Earns. after "Divs. paid Balance, 
Year— Fed. Tazes. Tazes Paid. Fed.Tazes. (20%). Surplus. 
SSE: $19,610,000 $12,200,000 $7,410,000 $1, sf 900 $6,410,000 
|} eae 12,931,000 3,925,000 9,006,000 1,000,000 8, ,000 
| 9,828,000 200,000 9. pry 000 : ,000,000 8,628,000 
} RRSP 1,000 1,000,000 4,592,000 


5,65 59,000 2,000 
Profit and loss surplus Dec. 31 1918. ee 468 ,526. 
OFFICERS .—Pres., J. W. ven, Dyke; V.-Ps., W. P. Cutler, W. M. 
Sec., W. D. Anderson: Treas., Albert Hill. Office, 3144 Passyunk Ave., 
Philadelphia, Pa.—(V. 108, p. "382, 786, 2238; . 109, p. 579, 1275.) 
ATLAS BOWDER co. nih nay ony. oY _—Incorp . in Delaware ot, 
is 1912 and took ors 98 of Jan. 1 1913, per plan of diste slntegration poss 


8"9 perties of the E. 
16, 1698; V. 95, p. 960: p. & In 1915-16 perchaess the 4 
outstanding capital stock » a Giant Powder Co., Consol., of Cal., &c. 

CK.—One-half of the common stock recei ved by the 27 defendants 


8TOC 
in the du Pont Co. dissolution is without voti oe: sue stocnereus 
16. Viod. p. 1895 
at 110. V. 1 D. 1595 


Irish; 


.o. coee de Nemours Powder Co 


pA 24 1915 authorized an issue of $5, 
e- a.). red. on oay Aug. 1 beginning 1925. 
102, 1627 .1899 
6 * FA ital stock of Richards & Co., 
the cages ther Cloth - and Celluloid *Zapon Co p. 19%). 
— purchased as of July 1 1917, and outstanding ee stock of Atlas 
Power Ce, thereby epenses by $1,802,000 to $9,000,000. U.S. ammonia 


pias. 06, p82 
DI vs! 1913. 35014. joi. 1916. 1917. PS Je 8. 1919. 
Common 14% 6% % 25% *26% 1% 12 
Preferred --__..-.- 6% 3%, "6% 6 
* Includes Red Cross dividend of 1% aid in J 
REPORT.—For cal. year 1918, V. 108, p. 1055, ° 528 (incl. sub. cos.): 
et Preferred rgommon Balance. 


: Gross 
Yr.: Sales. Income. Dividends. Surplus. 
191 ig. 5,766,620 $2,262,204 (6% )$540, 200 1% mm 17050.504 $671,590 
6%) 6 25) 1/300.617 $1,263 "352 

17"20652. 939, (65,1388 706 "164.180 1.336.904 


y. CRgating ‘expenses for 1917 and 1918 act oe Poh intl Federal taxes. 


06 
Pres Pw J. Webster; Sec.-Treas., Leland Lyon. General office, 140 
N. Brosd 8 St., Phila.—(V. 108, p. 582, 786, 1055, 1389; V. 109, p. 1 528.) 


AUSTIN, NICHOLS & A -. INC.—ORGANIZATION.—Incorp. in 

Virginia, Aug. 23 1919, succeed company of same name, incorp. in New 
York, in 1912. Business a ed about 1855. In Aug. 1919 acquired 
(a) the entire capital stock of the Fame Canning Co., owning eight vegetable 
canning plants in the Middle West, (b) 51% of t e Capital stock of the Wilson 
Fisheries Co., owning two plants for the canning of omen in Washington, 
and three in Alaska; and (c) the Whitland, Ind., etable canning and 
condiment plant of Wilson & Co., along with the setul ege of using certain 


Inc., and its two hing s companies 


1917..$27,487, eel $3,050,481 
19 2 


of the latter’s grocery product brands. Warchoany and factories in New 
York City, Utica, Watertown and Ogdensburg, N. Y., New Haven, Water- 
bury, Bridgeport ‘and Norwich, Conn., and RR EN, V. 109, p. 579. 

STOCK.—Cumulative ginking fos fund ‘for the redemption of the Pref. stock 
at not exc 115 and div. receive a rem. commencing in 
1921, a sum Ltt to 3%, of the Pref. stock issu o mortgage without 
2-3 of = Regular Fa dividends EY 1%% paid on the 
Pref. stock of the N. ¥. Corporation, from Feb. 1 1912 to Aug. 1 1919; on 
Nov. 1 1919 : 1%% pe ere stock of = new one weeny 

Harry B President.—V. 99, 


Cc oard, atterson 
Pp. 1599; V. 101, p. 1015; vy. 109° Dp. 373, 575, 7300. 1181. 
». Hee CAR CO.—Offering 1st M. 6s. V. 108, p. 1062, 1722; V. 109, 


» AUTO SALES CORP. -—ORGANIZATION .—Incorp. in N. Y., Nov. 12 


1917, successor to A Sales Gum & Chocolate Co., as plan’ (V. 104, 
p. 2345; V. 105, p. 1900). Manufactures automatic ven and wi 
machines chewing-gum and chicle products, chocolate, &c. Plants a 
New York and Chic 


oe Leon, —The Pref. stock shares equally with the Common stock after 


% has been paid in any year in that stock. No — Se without consent 
t2:3 of outstandi stock. Both classes of s listed on N. Y. 
tock Exchange in Oct. 1919. 


yee iieaonee —On oe stock, initial div. of 1% paid May 15 1918; 
July i Sept. 30 1918, 1% each; Dec. 30 1918, 2%; March 31 and June 30 
1919 1% each; Sept. 30 and Dec. 31 1919, 144% regular and 4% extra. 


fF. for mes Months Soies Aug. 31 1919— 


19. 1919. 1918. 
Gross collect’ns$1, 792 ,705$1, us, 777 |Interest, &c_... $42,207 $38,398 
Operat.income. 252,243 189,323] Net income for 
Total income-_- 363" 102 189;323 pe GEES 219,895 “— vy 
V.-P. & Gen. 


a! figl  eg RaS F. Hurd, 5 ys ag Brandt, 
Potts, & Treas.; F. E. Asst. Sec. New York Oriice, 6 


Sd St. ‘(V. 107, p. 2099; V. ion” > 890, 1611). 

BABCOCK & WILCOX CO.—ORGANIZATION. 7 in N. J. 
in 1881 and — ‘actures water tube boilers, heaters, & tock auth. 
and 3 5,000,000 a $100). Ss bonds; no morvgagen. wate 

of of 7 eRe um have since 1906;in 8%». 3 
ay in. July 4917; 0 then to to “8 i8, 2%, guar. | In ot = ve rated ol? a 
1% aid “Red Cross” fund. V_ 105, p. 2 292; 04, p. 1492. | Plan 
Bay bad N. J., and B parperton. oO 107, p 408. nfinished ames 


Dec. 31 1917, $46,248.66 


OFFICERS _—Chairman E. H. Wells; Pres., W. D. Resto, Y V.-P. 


A. G. Pratt; Sec., J. E. Eustis; Treas. 7 ard. N. office, 8 
Liberty Bt. '—(V. 106, p. 502, 1124; V. 107, p. 405; V. 108, p. 2435, Vv. i09, 
Pp. 


(THE) BALDWIN LOCOMOTIVE Rpt greed Fret Arm 
I Jun a consolidation orks in 


vi 
eiphia; foundries, shops. ke. vat at Kddyato ne, Pa. and | 


Lewistown Capacity 
See application to list, V. 92, P. 110s and ottering. 
1915 erected extensive new sh at tddystone, a 
for th use’ under sae for war 


struction of Le ee nae 
als. 09, >, os "Tete 7 1918-19, 108, 


ma 108, a 875; B- 
1735 685. v. 107, p. 0, 3100; . 106, p. 124; V 105, p. 1804, 1960. 201 
V. 109, p. 1701. 


Recapitalization and merger talk was denied Oct. 1919. 
STOCK.—Pref. stock cannot be increased without grneens of majority of 


RF. 
88, D 1623. 


Vv. 92, Dp. 1703. In 
eventually for con- 


pref. shares outstanding. V. 92, p. 1703; V. 93. p. 4 dn 
Pt veg —On 1912 to ety 1919. 7% (34% A 0. ). nD 
, in 1912 to July isis 3% : none since. * gee 0 cial explana- 
tion ‘fn Nov. 1917 in V. 105, p. 2096 2006 Vv. i06. p. 2231. 


BONDS.—Of the Ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
tor 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and be lot at 107% 2 an annual sinking cane of 
2% ot the maximum bonds theretofore issued. V. 91. p. 40; V. 90. 1104, 
1 92. p. 1703); sinking fund installments, aggregating 56. 000 
were. sia 1915to 1918. Standard Steel Works has auth. 
lst M. sinking fund 5s, of which $5,000,000 nag been issued, $2, 200. :000 
ACT bese retired by the 16:'¥ 93, p ys | Sinking tana $200. OO) vearly. 
2; V. 89, p. 14 1245, 1703. On Dec. 31 1918 total 
ite pa ee outstanding. none kd $900. 000 p. 43 et ye 4 (but 
i ~ ya 78 advanced by U. 8. Govt.) (both cos.), against $15,000,000 in 
: total current assets, $48,276,665, against $13,630,796. 
 Cemnaeourh IN 1919.—On Oct. 28 1919 enough orders were on hand 
to require operations up to 80% of capacity through the winter; 70% of the 
locomotives in hand were for foreign countries, and the other 30% were 
domestic orders from such roads as the Lehigh Valley and the Pennsy fvania, 


which were placed before the United States entered the war. V.109,p. 1701 
REPORT va ear ending Dec. 31 1918, in V. 108, p. 875. 
Cal. Gro Gross Bond, ye Me Dies. Com.Die. Balance, 
Year Income. Int., &c. %) (2%) Sur. or Def. 
19188123. 179. 252 $19760. 441 #14008, 145 si. 400,000 id enacted sr.$4,352,295 
1917. 98,263,865 12740, a *4434:764 1:400.000 _____- Rae icyt: 


igig- 59,219,058 . “042 937 
191 ‘083.011 3.510.383 


$- 4433-411 1,400,000 
1914 13,616,163 981.754 


1,400,000 __.. 1,42 7ale 

631.524 1,400,000 $400,000 “def 449 77 

* Includes 1917 $1,750,000 and 1918 $6,500,000 reserve for taxes, and 
in 1918 $3,698,921 for amortization of machinery, buildings, &c., against 
pill in 1917 and reserve for depreciation, &c., $1,850,000, against $600,000 
nl 

The total surplus Dec. 31 1918, after deducting Sis, 800,000 in 1917 
written off account of patents and eo yer: and $ 500,000 in 1918 as 
unexpended appropriations was $1,907, > Toul es surplus Dec. 31 
1918, incl. Standard Steel Works Co., $6, 257,201. 

OFFICERS.—Chairman, Arthur E. Newbold; Vice-Chairman, Wm. 
Austin; Pres., Samuel M. "Vauclain; V.-Pres. & Treas., Wm. de 
Sec., Arthur L. Church. 


DIRECTORS. —William L. Austin, Alba B. Johnson, Samuel M. Vau- 
clain, 8S. F. Pryor, Arthur E. Newbold, Arthur W. Sewall, B. Dawson 
Coleman, Dr. Thos. G. Ashton, Harold T. White, Sidney F. Tyler, William 
E. Corey and Sydney E. Hutchinson. Messrs. Gorey, yous and Pryor 
are also directors of Midvale Steel & Ordnance Co. . 2082. 


oe 
Krafft; 





Office, 500 N. Broad St., Phila.—(V. 108, p. 173, 482, 685. ars. Yo. 8, 2125; 
V. 109, p. 75, 272, 1275, 1701.) 





























150 INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
MISCELLANEOUS COMPANIES Date Par mou Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | | and Maturity | Dividends are Payable 
Barnet Leather Co.—Common stock 40,000 shares _.__--- ---- | None OES ER SSE PEARS one! * TRE AS lS 
Pref. (a. & d.) 7% cum. s. f. stock, call. 115, $2,000,000 ---| _.-- $100! $2,000,000) 7% Q—-J es ae 
Barrett Company (of N J)—Common stock $25,000,000--| __- 100) 16,343,100|7% a 19 —J Oct 1 1919,2%|17 Bastery Piace, N ¥ 
Pref (a&d) cum, $12,500,000 red after 3 yearsat120-| .. 100} 7,811,400 —J Oct 15 °19,1% 
Barrett Co (of W Va) (controlled) deben call 110 in 1919.-| 1899 1,000} 2.500.000 de A & O/Apr 19 Phila Land Ti & Trust 
‘ell Telephone Co of Canada—Stock auth $30.000,000_----- sind 100} 22,500,000/8 in 1919 Q—FJ la Ont 16 7219 2% \Montreai 
ures (amt auth. 75% of paid-up capital stock) .se*;| 1895 500 &c!| 11,149.000 Se iA & O Apr 1 192 Bk of Mont, Mont & Lon 
Bethlehem Motors Corporation—Stock 130,000 shares__-| _... ORG SOU SOM Ee sak ced an Gabba sbasbadtemanbebeawe 
——- Steel Cor ommon stock $15,000,000, Class A| __-- LUO} 14,862,00U|81% 1919 —J Jan 1 1990 SFE oink soda cunt same enon 
stock Olass B $75.000,000 non-v os Se wemwase cneo 100} 44.586.000/8%% 1919 J Jan 1 1920 1% EERE SPS 
pref stock & cum and convert call 115 $30. Me sscvwe nisetet 100} 30,000,000 8 Sie = Eee © ltktsdacabdndsdcaubos 
& stock 7% yy $15 000 . LOU) 14,908,000\7 In 1919} Q—J (Jan 1 1920 os Checks mailed 
Sons ,000 ,000 §; Ser A $70,000,000 call 105s f 1920 1918 |See text. 646,000, 6¢@ |-.-.---.-- ‘Aug 3. Bis eee se eee ict 
Ser gold (Spar Pt ay Dk) $1,250,000 due 20% + 7-5 iS ee 1,250,000 a eeeetaa Dec 31’ . SSS Re Soe See 
Sec Notes due $7,500 1922; rem '23 call__..-..- 1918 1,000} 30,686,000 7g |J & J 15July 15 °22-’23 |New York 
Securities of Controlled Compantes— 
Beth Stee) purch money mtge for Beth Iron goid GP.xc*&r| 1901 1,000} y7,500.000 6z Sud Jane 1 1998 Girard Trust Co, Phila 
do Hiotbion £Retuecesegi RO OM es| 1905 | sob Qelor$ 995 So) BE lke & itsy 11802 |dduichie Rete Co' 8 ¢ 
Ts n r ~ xo* &r*® a 3 ; a q e " 
do Pur Mon & Imp M $60. 006. call 1058 f. Bake*&r| 1916 |1,000 &c/x22,447,000 Be ; & spay 1 1936 Bankers Trust Co, N Y 
b oe 31 1919, $12, 70. 500 om; 23,000,000 in treasury; |$4,240,|500 in sin fund or|canceled. 
2 $22,447,000 with public Aug. 31 919, $9,541 000 in treas|ury. y $6,936 “008 outsta nding Dejc. 31 19118; $1,000,000 in |treasury; $4,064,000 
purchased for sinking fund or canceled. | 
} 
} 




















BARNET LEATHER CO.—ORGANIZATION .—Incorp. in Deleware, 
Aug. 4 1919, succeeding to company of same name. Manufactures high 
ae om leathers. Tannery and plant at Little Falls, N. Y. See V. 108, 
Pp. , 


CAPITALIZATION .—No mortgage without 75% of Pref. stock out- 
standing. Callable at 115. Sink. fund 3RP: a. first three years and 5% 
thereafter. Both classes of stock listed on Y. Stock Exchange. Initial 
quarterly div. of 1% % paid on Pref. stock Oct. 1 1919, V. 109 p. 1181. 


EARNINGS.—For six months ended June 30 1919. Sales, $3,040,429; 
expenses & costs 2; £04, 128; net profit, $446,301; other income, $6,865: 
total income, $453,166; interest, $26,893; dividends, $60,000; bal., sur. 
$366,273. For three ~ +My to Sept. 30 1919: Net available we ref. divs.. 
$431,650; pref. div. and sink. fund, P5000; bal., sur., $381, . Pre., 
M. 8S. Barnet. (V. 108, p. 2631; V. 109, p. 580, 679, 1181, 161i 1989.) 


(THE) BARRETT COMPAN Y.—ORGANIZATION.—Incorporated in 
ew Jerse eb. 6 1903. Owns and operates through its subsidiaries 
plants in 37 cities of United States and Ay my for ae coal 
ucts, such as tar, ammonia, footing fet Merger of the = wy 
9. of West Va. was Voted Sent. 16 19 8. 14 107, 908 194: v. 76. 
807; » Ol, 1643; - 94, p. 125, 1318; 
changed from ‘ 


b6. 655. BS ng oP 
p %, 1916. V. 102, p. 346; V. 100, p. 1595; V. 105~ . 2090" Also on 
stood me 77, stock of H. F. #8 
‘oods, Erie, Pa. + p. 1371. Is interested with General Chemical 
n 


‘o. and Semet RLS 16: National Aniline & Chemical Co. V. 108, p. 
1166; V. 199, p. 257. Status in July 1919, V. 109, p.478 


STOCK.—The full-paid common stock must always be twice the pref. 
stock and no additional m or bonded debt can be placed without a 
two-thirds vote of the stockholders. V. 94, p. 125. Stocks listed on N.Y. 


Stock Exch. in July 1916. V. 103. B. 63, 241. 

The stockholders voted March 16 1917 to increase the total auth. capital 
stock from $15,000,000 common LF $5,000,000 peel. bo 525.000 000 com- 
mon and $12,500,000 preferred. Shareholders of were then pe. 

—_ to subscribe at par ($100 a share) for a appronimetay $2,850,300 pr 

and $2,723,900 com., making the outatandh stock after Jan. 15 9) is 
$16 343 .1¢ .100 com. and $7, oil .4 400 pref. . P. 954, 1047, 2345, 24 
ering was underwritt 

Owns the $110,000 th oy ‘of Peters Paper Co. of Latrobe, Pa. 


Com.Div. a oe. or 1911- ly 1915. 1916. 1917. 1918. 1919. 
In cash 54 Y 7% Y 7 7 


do extra.. .....- teint. < Miaigearialin am. 7 ot og Text 1 


ey » Bor. 1915 5 7 and in July 1916 7% and Jan. A al 
py ae with t to subscribe for 1 107 “ish, "208 91 .910) common a 
a 1919 pei | % ar. div to 2%. V1 a ‘é % for oer r 91 F 8. On April Pil ‘i 
creased uar. div 
103, p. 2157; V. 101, p. 1466.” D. i 


REPORT .—Report at on. ta 1018, in V. 108, D1007- 1915 





Net sales.........____ IB 334/997: oreo al ae Not stated 
Gross inc. . a sources) .. nt 50" 301 “S388 235, S71 $9.547 »547 ,604 $8.962.689 
Net income........... 5.286 121,184 
Pref. “ee dis 2-2 «45,122 311 866 158657 175000 
Common (cash) div ---(8)1, 306, O12 (7) 1,034,542 (17)2026 426 (7)761.932 
mmon (s sickés” deal - 5 cee ae ( 5)538,000 
Reserves, &c......-... *333,530 *Cr.266,913 758.772 427,728 
Balance, surplus... _- 232.06 095. 5.740 a$2, a08. 494 $1 097,283 $1,007,304 
* Reserves are deducted bef re arriving a ‘gross : 

a After providing for Federal taxes. a 
Tee QBs. —-Chairman, Evereley Childs: Pres., W. H. Childs; Sec. and 
Treas.., "Steer. Office, 17 Battery Place N.Y. —(V. 107, p. 1194, 


2291; V. F038: Pp. 975, 1166, 1607; V. 109, p. 478.) 
BEAVER BOARD COMPANIES. —V. 109, p. 1369. 


BETHLEHEM MOTORS CORP. (OF DEL.).—ORGAN. —Incorp. in 
Delaware on June 30 1919 as successor of Bethlehem Motors Co 5 
Allentown, Pa. (organized in Dec. 1916), and the North American Motors 
Co. of Pottstown, Pa., organized in 1917. Product exclusively motor 
trucks built in carrying So ge of 14, 2% and 3% tons. Factory 
buildings at Allentown and Pottstown. Approximate ‘howe area of the 
two plants is 200,000 es 4 See full official : statement to the N. Y. Stock 
we ire in V., 109, p. 

—The ARS) will vote Dec. 8 on increasing the capital 
stock from 130,000 to 200,000 shares, no par value. Stockholders of Seeued 
Dec. 12 will have the right to subscribe at $28 per share to “he shares 
to the extent of 33 1-3 of their holdings. Tucker, Anthony & Co., N. Y., 
has underwritten this issue. V. 109, p. 1989. 


EARNINGS.—Condensed income accounts veges ended June 30 pois. 


Sales eS 1G O28 32:01 380 

Not pootis after taxeat.7777- 4836-038 32,00 23 $5,517. an 
OFFICERS 5 Ae , Murray Pres.; D. Dery, V.-Pres.;8.C. Pot- 

ter, V.-P.; H. B. Hall, | ; Martin E. Kern, “Treas ; M. H. Beary, Sec. 
Directors. —Arthur . ee D. G. Dery y, 8. Potter, fi 8. 


Holmes, Martin E. * 2h, George R. Bidwell, ‘allan A. Ryan, Charles 8. 
Martin, Charles W. Stiger.—(V. 109, p. 1082, 1188 1989.) 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION .—In- 
corporated in N. J. on Dec. 10 1904 as successor, per plan V. 78, 587, of 
the U.Ss 8. Shipbuilding Co., and Dec.31 1918 owned entire stock : 108, D. 
tS . 105, P. 1211) of: (1) Bethlehem Steel Co., with its t steel plants 
at Bethlehem, Pa., Sparrows Pt., Md., &c.; interest in Cornwall iron ore 
Ke perties and numerous subsidiaries, jpotabiy Bethlehem Steel Bridge Co. 

ethlehem Loading Co. (V. 106 P;, 26 52). Spanish-American Iron Co. o 
Cuba, and Bethlehem Chile tron faines 0.. (2) Bethlehem Shipbuilding 
Corp. &. 105, p. 1619. 1804: 4. 2652), qwning plants Sparrows Pt., 
Md., ilmington, Del., and Bliznbet -, and also operating under 
lease the plants of the other controlled cx = FO, viz.: Fore River Shi 
poling | Corp. of Quincy, Mass., and poral Iron Works (and U. 

Co.) of San Francisco (V. 105, p. isis, Age. @) 3 Bethlehem 
:. 88. 


Iron Mines o.. Oe (4) pean er Cc So. 
p, 1620 1350; V. 91, D. 278: V. 04, V-"100.. i013 
v 16.8 wig (6) Eastern Coke os vy 162" D: bas i705. ” By. Pp. Pion: 


In Bebe 1519 purchased Elkins Coal & Coke Co., embracing 46,000 





acres of coal land in West Virginia, with coal reserves of more than 150,- 





ono 00 sons, and coms Sy an oummel out -* = 1 ag 000 tons of coal, 


ee 1916 aoe ya ts (Vv. 103, 


3,000,000 to 
p. 24) 


Pennsylvania Steel Co. of Penns ‘veal and 


their extensive steel plants, shi 


Mary Steel Co., for 


about $6 


1611. 
1, °°; By of all the assets of 
Maryland Steel Co., witb 
the medium Cs Penn 


et Sarathe Cegig be of 1917, 


the pl plants of American tay - & Steel 000, F Co. at Lebanon gt Reading. Pa., 
also acquired other properties. , : tty 
rovements ageregatl $25,000,000 


te Point (Md 


Re 


AF os. . 1139” Im- 
ro for 


ant by Jan. 1 1920. Vv. ti om 2331: -1 . 175. 


ehem-Chile [ron Mines Co. was incorpora ‘in Delaware Jan. 18 


1915, ¢0 n controlled by Beth. Steel Co 


of 
1917 to ‘sho. 
Steel 


v. rae p. 999; 109, 


to pital st the Tofo iron mines i coo, 
A was > 
nie Chile. uth. ca stock increased in 


p. 890. Atso 


Co. authorized s from $15,000,000 to 


88s.C $100,000 to 10.000 000. 
This i 


guar. $750. 600 lst 5s. 
Consolidated rag 
ae Tom suit, 


5,000,000, and 
Bods abr, ids: ¥, 96, p. 835, 


Fore Ri ant C Mase., and 
ore 1} } o., 
re ieee eas og Dp. 339. 0105, p. 1619. 


Corporation, V. 108, p. 21 
. 108, p. 2125. 


26, 174; V. 107, D. 2481. 


K.—The stock as authorized in Sept. 1917 (V. 105, ‘pot 911) ined 
(a) $0 006,00 000 8 — A. convert. pref. non-voting, (0) $15 12 
wer. (c) $15,000,000 common fe yt 


stock. 


n0n-cum. pref. with v 
voting $50 00D D) 375 00 Le my ye stock B (with no voti ban. 
of which $30.000,000 ae only for conversion of the 8% ref. 


In Sept. 1917 holders « the 


voting) underwritten” W183” port tail; Vy 
v underw ° 
The tock is A entitled to - A oe ies dividends 


cum. 
oh gee -) from 


"1 1917 ab of the 7% p 


pate oquslty with the 7% non-cum 


any accrued 

yt at any time 
pA ne a in such case 60 days 
of B common upon 


class 
(d) is subject to call 


,000 commce. stock, & B, were 


3% diese (non- 
Toe: 


. stock; (6) is entitled to 
. shares as to its princi 


ends in case of liquidation; (c) is convertible at option on 
(unless called for redemption at 115, the right ter- 

before redemption date) into an equal amount 
yment by holders of $15 per share in cash; 
at 115 and divs. after three 


te from date of issue 


{2 amounts not less than $1,000.000. V. 105, p. 911 


Common ........- 


In Jan. one April 
and “‘B,”’ 4% regul 


1908-12. 1913. 1914. 1915. 


None. 3% 5 “6% 


1919 paid dividends on the 
egular and 14% ops. In 


pela extra ais with the repuier ; qaacters y¥1K%% 


an. 1920 only the a 
1611. 


and V. 109, p. 373 


th no extra. 
4408p . 376, 1722. 


Anis. ii. 195s. 1918 
2336 al t 3 i 
ex 
5 10 336 
common stock, both ‘‘A’ 
July 1919, % of 1% was’ 


‘ but in October 1919 and 
See unfilled orders below 


eonn Jan. 1917 a quarterly unis dividend, of 10% was declared on the $15,- 


000.000 common stock, payable April 2 


, and upon the authorization of 


$45,000,000 of new class “B" (nga-vorep common stock the company 


paid a stock dividend of 200% on Feb. 17 
olders to 


common 


subscribe pee pe *. 


eel 6 for the oe A 15.009.090 
04, p. 364° 6. 865, 1266, 9345. On Aug. 11917 a Red 


writte See V. 1 
Cross dividend of 1% was paid on Class 


2554; V. 106, p. 502. 


NOTES.—The $50,000,000 7% Secured Serial Gold notes sold in 1018 
(V. 107, p. 293, 405, 747) were applicable as mow “sored {) $20,000,000 to 


secure advances from 


ovens, blast furnaces and steel plants at Sparrows Point. 

"000 to retire such part of $50. 000 000 5% a 

teel Co. due Feb. 15 1919 as were not met from 
British Treasury notes; 


oy ©. & "3. Govt. (6) $12,400 
Beth. S 


657 000.000 b 


from War Finance Corp. for 


n said stock, and permitted the 


full st par on or before 
which had been under- 


“A” and “B” stock. V. 104, p. 


coppiaies oicoes 


nder as working capital. 


hese notes, e due one series each year, 1919-23—see table above— 
tion of a of onpeaies at any time upon 30 days’ nosis, 
order of maturity at 102 for poe with 
years or more to run; pL; 3. but less than 4 years to run; 101, 2, but &, 
00%, 1, but less than 2 years to run; ond 100 for notes 


Me at 0 
as a whole or as en 


than 3 years torun; 1 


with less than 1 year to run. 


70,000,000 new thlehem Steel Corp. “ae 
i Series A due Aug. 1 1948 (see below), and the 


Fund 6% gold bonds, 
be convert 


The issue was secured by pledge of 


Mtge. 30-Year S aking 


ble at option of holder into said bonds at a price for the bonds 


equivalent to a 6% % income basis at the time of such conversion. Series A 
notes, $7,500,000 matured July 1 1919 and Series B and C $7,500,000 each 
were called for payment July 30 1919, a total of $22,500, 000, of which 


19,297,000 had actually been redeemed to 


Nov. 1 1919, while a further 


$17,000 of Series D and E had been nates into Consol. 30- -year 6s ona 
6% % income basis for the bonds at time of conversion. 


BONDS.—tThe Consolidated Mortgage authorized in 1918 is limited to 
500,000,000, and the entire initial issue of $70,000,000 has been =~ AA] 


$ 
to secure the aforesaid serial gold 


notes. The mortgage, in which the 


Bethlehem Steel Corporate an and Bethlehem Steel Company join, was to 
340,000 underlying issues), either by direct 
lien, or collaterally ‘through pledge of mortgage bonds and-or 


be secured (subject to 


mortgage 
entire issues of stocks (except 
plants of the principal subsidiaries of the Corpo 


over 95% of such pro jes owned; also 4 $35, 


shares), upon the real estate and 
ration comprising in value 


434,000 previously issued 


under! bonds which in respect important properties rank 
equally with certain of the Lm... AF underiyiog issues. a addi- 
Gone eae Tae bonds may be issued unless pledged thereunder. - 107, 
Dp 


05 
The Consolidated Mo 


e bonds may be issued in series, differing as 


rtgag 
to dates, matures. interest rates, redemption prices, sinking funds, con- 
version privil &c., but no such bonds shall be issued maturing rior to 
Of the total auth. issue, $70.000,000 Series A bonds 


these Series A bonds. 
are pl as a 


reserved to acquire 


liens, all of which are 
issued. Bonds 


bove stated and $85,340,000 
mene Por the above-mentioned under! 


reserved for ioe —. 


issues, and not to exceed $60,000 


acastens) = hereafter issued secured by prior 


be pledged under the mort e, when 


req 
not issued for Nefunding purposes may be issu from time 
to Gee 8 for not exceeding 80% of the cost of investments in properties or 


The Series A bonds will be callable at 105, and will have the benefit of 
a sinking fund beginning in 1920 of 1% per annum of al) Series A bonds 


issued prior to the da 


plied to the purchase 
tion at that price. 


tes of the respective sinki 
of such bonds at not e 


Bonds so purchased or redeemed 


fund payments to be ap- 
105 of or to their fedem>- 
will be canceled. 


Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 151 : 

















MISCELLANEOUS COMPANIES Date Par | Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page) Bonds| Value Outstanding) % Payabie | and Maturity Dividends are Paycbdle 
Bethlehem Steel Corporation (Concluded) — 
Cornwall Ore Banks Purchase M ty wi | 
Coleman Estate Pur M To text.._Pep.kc* 1919 $1,000 $310,000 5% iJ & SJIiJuly 1 1939 Pa Co Ins on Lives, Phila 
Freeman Est ee M may od gk int P day text._Pep.kc*| 1919 1,000, 465,000 6% iJ & JI 7 1 1939 do > 
Cornwall Pur M Mtge cal int day text._._Pep.kc*| 1919 1,000, 1,506,000 5% |JI & JIiJuly 1 1939 do 
Lackawanna Iron & Steei Co ise BY a, Ae SR 1896 500 &c| 1,769,500) 5g iF & A/jFeb 1 1926 N Y Farmers’ L e T Co 
fore River ist M & gu due $40 103.O8B.xc*;| 1913 1,999 | 530.000) 5 J & JiJuly 1920-33 (Old er 3t Tr > Bost 
Titusv F Co ist eee. O Nob sis ted 102% Ba.xc*| 1913 1,000 229.000) 5e \M & S/To Mar 1933|Bankers’ TrCo,N ¥ 
Bonds of Penn-Mary Steel oe Guaranteed— | 
Maryland Steel Gret mortgage carrency...-- GP.xzr 1892 1.000} 1.903.000: 65 j|F & Al/Feb 11922 Girard o}rust Co, Phila 
Penn-Mary Steel Co cons mtge $7, 000.00 t¥ ah auctta GP.xxc*| 1895 | 500 &c| 3,931.000) 6¢ |M & S/Sept 1 1925 
pt rg en ag Iron ist £suar red vie et 1907 1,000; c2.040,000' 6¢ J & dJiJuly 1 1927 Guaranty Tr Co, N Y¥ 
Collat trust loan ra $13 000 red 105; V os -zx| 1902 1,000 5,101,600 6¢ \A & O/Oct 11932 r Co, Phila 
Penn Steel Boge Si GO0.550 Exar call 105 -xc*) 1917 1.000, 6.465.500) 5s |J & JiJan 1 1937 Bankers Trust Co, N Y 
Bonds of Coal and Coke aioe nies. also Dry | 
Reston eCo = M (cl om gh ls f joint ara pice 1917 1,000; 5.729.000) Be f8 & Bape Bee te teecaeddee cee skiwes 
Mer Coal ist M gold Seal O2ig (efi0 --G 1909 |...--.-- 1,345,000) 5¢ |A & OJApr 119329 do 
“i M Elkins S Drop call 102% s fa $ year Se c*, 1919 1,000 5,000,000) 5g |A & OjOct 1 1939 Franklin Trust Co, N Y 
I tT EE ee oo i nlnmabn ecm BOER, Perepere rs ve 495,000 6° Bisse te Bees Lene: Miseheetundecdivanes< 
Union Iron Works Dry Dock-_-_-....-.........-.-.-:-.-- 5OGS Tennent x514,866,. 68 |--...... 0 2 2OOR °* Shs dacinbscieedabecdeee 
Booth Fisheries—Common stock 500.000 shrs authorized | ew None'250,000 shrs'See text} Q—J /|Apr 1 ‘19 50 cts|Central Tr Co of Ill. Chic 
lst stock $10,000,000 (cum since Apr 1912) red 110-| ---- $1 5,000,00u/|7 in 1918} Q—J |Jan 2°20 1%% lo °o 
Sink fd deb $5.000.000 @ red 101 sonv _ lst pf stk.xc*| 1911 1,000) y3.054.000 6¢ |A & O/Apr 1 1926 Nat City Bk, NY: or Chic 
Bonds on cold storage plants Dec 28 1918_._..._________ EE, BANE BE BS IIE dos tn acca oth ech ots Wasatch cdibenulabisdeclh a hgoe dibs bible Seda te 
Borden Co—Common stoch $22,.500,000_._____ RAT 1 21.368 100\8 in 19I9\F & AjAug 15°19 1% By check from Co's office 
Preferred (a & Gd) 6% cum $7,500,000 redeemable at 110| .--- 100) 7,500,000)6 In 1919} Q—M {Dec 14°19 1 do do 
2,960,000 purchased for ee Sane or eee. 
1,000,000 auth.: $1.600 in treasury, $483,533 in sinki|ng fd jor cancelled, $514,|866 held| by publi/cDec. 31 1918. 
abies $1.946.000 held in sinking fund June 1 1919. } 























f Bethlehem Steel Compnny 6 30-year 5s of 1912 ($50,000,000 auth. REPORT .—For 1918 in V. 108, p. 1158, 1277, ac ; V. 109, p. 373. 
issue) $12,759,500 on Aug 1919 were in the hand of the public, $4,240,- 1918. 1917. 191 i6. 1915. 
500 in sinking fund or canceled and $23,000,000 were in the treasury. Calendar Years— $ . $ $ 

or “the remaining bonds part is reserved to provide for the retirement | Grosssales__......._--. 448,410,809 298,979,531 216,284,555 146,513,798 
of the First Extension Mortgage bonds and the balance is to be issued | Manufacturing profits. _x57,188,769 x53,979,360 61,717,309 24,821,408 
from time to time, subject to proper restrictions, for i and exten- | Bond, &c., interest..-. 9.748.013 8.746.982 3.772.555 2,342,596 
sions, except that a moderate amount ver > be used necessary to assist Depreciation, &c_..__- 31,510,366 17,911,841 14,350,785 4,716, 
in refunding. Annual opring fund RS Ae! bonds ouisranding (b oe not | 8% pref. div. No. 1__-.-.(8)2,397,800 @ eer ashes ead 
less than $300,000). V. 14 892; 1366 - dividends (7%)... 1,043,560 1, 1 065 oe 1,043,560 
Vv. 98, 4 1002, 1922; V. 99. P* goa: v. vi ge “pe 1169; 1260 seo ve 105, D. 1524. | Common dividends_ (10%)1 ,486 ,200(7 4%) 14 0436000 (30)44 caeue -aweeen 

The Bethlehem Steel Co.'s Piet Extension 5s are guaranteed. prin. & int.. | Common “B”’ divs.(10%)4 "458.600(7 34) 4458600 phew os = alae 
by the corporation: on Aug. 31 1919 $6,936,000 were held by public; | Red Cross divs... | .2JL.. San -c:, Miheapeiteber’’ > 7 Ienecaeioe 
$4,064.000 in sinking pons or canceled, aged $1,000.000 in treasury; tota! 
ath ots 000: Yo. 2. Bs 282, 1050; V. 84.'p. 573; V. 86. p. 470. 866: Balance, surplus__--_- 6,544,230 9,143,417 38,091,808 a 719,252 

p _ 


x After providing for taxes (incl. war income and war exp’ rofits 
Purch. Money & Impt. Donde of 1916 (Made Jointly with Penn-Mary Steel Co.). | *®X€8 . expenditures for repairs and maintenance. V. 106, D. 1227, 1338. 


Total auth., $60,000. 103, p. 1793, 2157; V_ 105. p. 1711). viz: : 
Issued to p aicliana Pann. Gieal Oo. poise tien ident 83)$31.842.060 OFFICERS.— Chairman, Charles M. Schwab; Pres., Eugene G. Grace 


On Dec. 31 1919 $9.541.000 of this amt. was in the treasu OS SREaee, Treas., E. B. Hill; Asst. Treas. & Asst. Sec., Wm. 
Reserved to retire old bonds of Penn. Steel Co. and subsidiaries. 16,949,000 


Reserved for 7 of cos vi fter DIRECTORS.—C. M. Schwab (Chairman), Archibald Johnetee. 
March 1 1919 nm < od premises or any company 90% of O. Austin Buck. John SS. Gtam. Anee A, myem, S, M.-P. Mu 
whose stock is owned a 11,109,000 | Henry S. Snyder, E. G. Grace. ugene V. R. Thayer’ and James H. 

These boods haven 25¢% ak pee aaa trom Jule Pitt — “ ; Office, 111 Broadway, N. Y.—(V. 199, p. 125, 272,373, 890, 71794, wad 
In Jan. 1919 the Bethlehem Steel Co. arranged to purchase the additional (E. ¥: ) BLISS o ie; —See V. 106, p. 1339.—(V. 108, p. 82, 1159, 1166, 

interests in i. ye iron ore banks at Cornwall, Pa., and on account of | 2530; V. 109, p. 

same issued three series of Purchase Money mortgage 54% bonds dated 

July 1 1919 a due July 1 1939, but callable all or part on any int. day, BOOTH FISHERIES .—ORGANIZATION.—Incorp. in Delaware 

viz.: (a) Coleman Estate, $310,000, at least $18,000 to be called each year ger nO 1909 and purch at rece eS. 8 sale all the assets of A. Booth & 

after July 1 1922 (secured on undivided 50-1536 interest in Cornwall Ore Chicago, per plan in V. 88, Is — in buying and selling 

Banks, incl. bldgs., &c.; (b) ore Estate, $465,000, at least $27,000 my ‘cae e and retail fish, pF Ae, my all sea foods, and has a large fleet 

to be redeemed yearly after Jul 1933. secured by 75-1536 interest in | of fishing vo on the Great Lakes and sa Ocean. ~ ar 11911 

Cornwall Ore Banks; (c) Cornwall, § $1,566 at least $92,000 to be called urchased the N. W. Fisheries , Vv. 100 2088; V. 530. 

each year after July 1 1922, secured on 125- 6 undivided interest in Corn- Booth St. ate Cold Rast Co. has al cold ‘and dry storage dlant in 

wall Ore Banks covered by aforesaid issues (a) and (b); and also secured on | St. Louis. V. 101, 1976. In pee, 1916 purchased the Linden od 

5,333 shares capital stock of Cornwall [ron Co. and 8,000 shares capital | Packing Co. and the ‘Columbia Salmon Co. t h its omcats. 

stock of Cornwall RR. See V. 108, p. 173. Northwestern Fisheries Co.—V. 103. p. 2430. Early in 1917 


Lackawanna Iron & Steel Co. Ist M. 5s were assumed by Bethlehem 5 A an Fe pe both on the Maine ang le also OS DS o ‘the ‘ie 
? paid 1917'0n p M san ccrhgros —_— a ping Eo on Sardine f factory at St. Johns, N S., epenes ta in July 1918" mrt igs 1B; 405 me 
enn Ma -, crea ni 7 
ties of ba bmg yA os which $6 proper. th Fisheries Co. of Canada, ated July 


& Steel Co., is bimaited to $13.000,000, ,000 stock, primarily to take eae operate the New Bruns- 
issued (incl. $194,500 retired to Aug. 3t 1919) and $6,340 ed $i. $1,000,300 capital sto son ows 


for future extensions to 75% of cost = me. Callable all Lor any at 105 — plant ner totem ge tagd 

ap _ ith no voting 
Sink i bow 31 1918 to bonds at STOCK.—The first . stock, cum. from April 1 1912, w 
time outstanding. v- 104, 1139. 5 0oome wg tes = SS 7 . wer except while div dends are not paid or set aside. V. 102, p. 1438. 


med. tures for the 

Eastern Coke Co. ‘ne M. cower 574 coke ovens, benzol plant, &c. Sink- olders of the 6% deben have the option of exchange yO ad 
ing fund. $250,000's.-a. Callable 101 & int. on or before Feb. i 1918 | first pref. V_ 94. p..195, 489. Total pref. auth., $10,000,000. V. 107, 
a Ay 6 & 98; vottes ired to Aug. os. ae mage ty “a + an 58 The common shareholders voted May 21 1917 to change the authorized 
Sore. | took over on Nov. T'Toos the the property of San Francisco Dry Dock commnes eck Ake 5 See s68. oa tine Kew taped Aly A nyt 
Co.. issued 20-year 6% purchase money bonds ($514,866 outstanding | 2° Par vaiue, wodhy da. ‘ 0, 2236, 2454. 
Dec. 31.1918), Desides assuming $495,000 underlying 38. 'V. 88, p. 941 ctanding commas five new for ene cid. _V. 104. p, 1705, 316 f 

Titusville (Pa.) F Co. ist Sa are r.. prin & int. V. 96. p. 1492 An additional $1,000,000 pref. stock was issued in June 1 919 on account of 

The Penn Mary Coal Co. Ist M. 5% bonds of Oct. i 1919, $5.0 000,000 improvements, &c., the amount authorized to be listed on N. Y Seeck 
auth. and issued, have an annual * sinkin, fund of $200 after Exchange (on or before =. 1 1920) being 1e- h to 98 ‘S00 000. — 
Nov. 1 1920, and are callable at any time all or part at 102 ¥4 a* int. 51.000 wer = s soe (ff hy aE ee. $1 und. ite 

These bonds, issued, it is unders' in connection with the Elkins pur- URES age y ns 


chase (V. 109, p. 1611), cover 2,515 acres of land in fee and 43,628 acres of DIVIDENDS.—On first pest. paid Jul 1912 to Jan. 1920 1% %Q.-s. 


coal rights in Monongalia and Preston counties, W. Va., with bl .&impts. | On common pas 4% April 1913 in new .stock,andin Mar. 11917 a cash 
For full statement as of Aug. 31 {giz showing the funded d . ‘in detail. dividend (No. 1) of 2 2%: Apr. 1 and July 2 1917,1%. Oct. 1917 to ag Be 1 
incl. total amounts in treasury, sink. fund, , see V. 105, p. 1524. 1919, incl.. paid 50 quar. ($2 per ann.) on tots common atock (see 


} ST ATUS—ORDE RS. rhe ‘following. official statement was issued re July and Oct. 1919 com. div. omitted. - 108, p. 2244; V. 109, 
y explaining the omission of the extra dividend on the commo 
stock (V. 109, p..373): ‘‘It was deemed expedient to make no extra distri- Bowne. —Of debentures ($5,000,000) $1,946,000 were in Fae 1919 
bution to stockholders at this time, feeling it wise to conserve the Corpora- | in sink. fund a. $3. 054.0 000 “Ee ‘outstanding. Cum. sink. fun i! 
tion’s resources against the somewhat uncertain future. Although the steel | yearly at outset P; § 101, p. 1191. Bonds on co apes e 
business is showin =e a satisfactory growth in volume, it was recognized that | plants pes. * i918, ¢P 012 Sia Including “Midland Col Storage Co 2. 
with the continued high cost of production and present level of prices, that 7 ,500, early June 1919-1925: lst Mtge. gue 6s 0 of Booth 
resultant profits would not justify any extra dividends.’ Cold AK. = 6}? orn 2 , lst M. gold 6s of iy Poe’ Cold Storage & ae 
A further statement issued Oct. 23 1919 (V. 109, p. 1611) said: ‘‘The | nal Co. ($1, 000,000 ome i V. se 2014) acter + ore ee b - 
shipbuilding plants. as also the steel plants other than the rail mills, are | Buffalo 1st ds anid Twin City Co torage Ist P at. Li is Gold Seeen S 
running at full capacity, the former with no diminution of orders, the latter antess (p. & 1.) se0, 900 Ist M. ial © of Booth-St. Lou — crags 
with an increaseing volume of new business offering. The railroad buying due Jan. 1 1917 to 1931, bes callable | 102%. ; 103 Re - 
is still below normal, but general commercial lines are rapidly filling the Notes : payable Dec. 31 1918, $10, .286,079, ine wding, (a) 4s. ~ ae, ae 
capacity usually operating on railroads’ orders. ered by et yr ye oe pts oe =F cates for cann DP ° 
‘The corporation is continuing its program of extensions and additions to | (0) $856, with Liberty bonds as collatera 
plants, having spent to date this year over $15,000,000 for new construc- REPORT.—For cal. year 1918 at length | in x. 108 , 1507. 1521. 
tion. 'A number of new plants are just now coming into operation and over | Calendar pve Bond &c., Depr., deral Balance, 
the next five months a material increase in capacity will become available.’ Year— Profits Interest. p+ leg e 
When completed this expenditure, to a total of $20,000,000, in the main, | 1918______. $2,217,677 $719. 876 $498, 442 $250, 000 Oo 833 $473,526 
will provide structural capacity at ‘the Bethlehem plant, additional mer- ‘See 3'388:/829 531. 625,000 236.110 1,641,522 
chant plate and tin plate output and a new sheet plant at the Maryland | 1916__..._. 1,659,295 PRTC ost. rey sa. 214.270 792.082 
plant, extension of dry dock and repair facilities at our various shipyards | 1915_.____- 1.042.770 386.779 307.334 -.-.-. ah Gos 168,652 
and the mean extension of the American Iron & Steel plant at DIREOTORS.—K. L. Ames, P. L. Smithers, W. G. Weil, Andrew M. 
non. @4 ; 
In March 1919 the company estimated its unfilled orders at $328,946 ,066 ipuyence. G 1S Pree: WG. We il Sg rn ieee Sene ‘% 
after mane Gomeenees for o cos Setealeely gaueaies one an allowance for Treas Chicago offices, i Majest c Bide — CV. 107, p. 405, 606, 698, 2478, 
the ity of further cancellations nelu n the orders on n . , , 
. a | omenes ¢ a Meg bod bath the Neve Depacement, rr V. 108, p. 1507, 1521, 1513, 2244, 2435.) 
mergency eet Corporation, which shou stabilize e earnings 0 e pet 
immediate future independent. of besinens conditions in the steel trade. | (, EN oP As IN Tsip erent i Xi. as - ap Boston's 
The unfilled orders on Dec. 31 ageregated $453 808,759. against havin been expanded to include eva =e milk, malted milk, milk 
$193 374,249 in 1916, $175,432, 395. 4 Toe $46,513,190 in 1914 and $24,- aeaaminte, ine. - 109, p. 1463, 1528; " 821: V. 69. p. 1195: V. 74, 
Th 97, 579; ce, Dp. p. 
A of J HS A terest charges only $1,000,000 | B: V.'76, p..056.”, Price, V. 106, p. 198, 1580, 1798: - 103, D. 6B - 
The financing of July ~ _ ~ re y Statement as to ae ORS ae mana ement, &e., see V. 
perannum. Ont ie Beaks oF poenens @ tions, the management estimated 1422. 1711. 1804, 1900, 2000; V. 106, p. 1232; 107, D. 31, 33. 108. P-sa36 1436. 
ches for 1918 te combined sornlags before paymors of cases ont savseoe | 1eai: V. 108, - a, 1207. 
c es an ore v e ation 
Q00, while fixed onumnl interest charges upon completion of this financing BORDEN'S FARM PRODUCTS CO., INC.—Incorporated at Albany, 





wo ut $7,700,000. N. Y., April 241917. A subsidiar company engaged in the business of dis- 
When Fegan kf poe. = program, arranged for in 1918, has been | tributing fresh milk, cream and other care roducts in N. Y. City and ad- 
completed, the plants, it is stated, will have a total capacity of 3,000,000 | jacent cities, ee , Montreal, pe: 07, p. 2478. Authorized ca 
tons of ingot steel per annum, representi about 8% of the country's | ital stock $17.9 , viz.: (a) $12 500, 000 common; (b) $5,000,000 bf 
— ho gy“ and shipbuilding facilities for 1,000, 000 deadweight tons | cum. ref. Y ilebie at 105; (c) $418,000 1% cum. non-voting lst 
or about one-third of the present steel shipbuilding new of ay eat par. Outstanding Oct. 1 1918, $10,500,000 common an 3. - 
e ripe 8. gor the he $650,000,000 orders on hand, less than 12 44% ‘were for 000 6% pref., both owned by Borden’ sf Condensed Milk Co.; $417, 700 
pee ee armor ae. projectiles, and similar war material. 107, p. 293, Tet pref. owned by bower gangrene. M. V. 106, p. 823, 931, 1038, 
p ° 
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INDUSTRIAL STOCKS AND BONDS. 








[Vou. 109. 











MISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
(For abbreviation,&c., see notes on first page Bonds| Value | Outstanding) % Payable | and Maturity Dividends are Payabte 
Riorne-Scrymser Co—Stock ____- $100 $200 000/20 in '19| October |Oct 15 a, 20%'80 South St, New York 
Braden Copp Mines—Debs (closed issue) g sf call 105-Ba.c* 1916 ,000| 216,477,000 6¢ iF & AjFeb 1 193 Bankers Trust Co, N Y 
Brill—(The J G)C o— ommon ee a verte ew es nler ip den ee eer Sept 15 08 4 %\Checks matlied 
Preferred (a &« a) stock 7% cumulative ee iy at 100] 4,500.00916%%%’ 19) Q—F See text ao do 
Brooklyn Edison Co, Inc—Stock $19.000,000__.-.------ amare 196| 17,282 000'8 in {919 Q—M /|Decl1 1919 2%)\hecks mailed 
vena Mige $100. 000, wy pe Ser A call ide. Ce. xxxkke*&r| 1919 100 &c} 5,500,000 5g |J & JiJan 11949 Central Union Trust Co 
Kings Co Hite s & P Ist M g $2,500,000......-..-- Eq.zc| 1898 1,000} 2,500,000 5g iA & O/}Oct 1 1937 Equitable Trust Co 
Pur :aouey M g sec by Edison stk wc (Vv 7/6, p 47)--Ce xxe*| 1898 1,0Uu| 5,176,000 6g |A « OjOct | lyy7 JYentra: Union fr Co, N ¥ 
Edison Elec Lili cons mtge (now Ist) Bi0. 000,000 ¢-G.xxe*| 1898 1,000 4.273,UU04 4g iJ & dJiJan 11939 Guaranty ‘rust Co, N ¥ 
“we conv into ~se See DOG. 1 PRES neonsacccoess ae, 1Yi0 100 &c 350 400 6 M «& SjMch 1 1922 Franklin Trust Co, N ¥ 
“Et "TS . |) a c*| 1913 100 1.367 ,600 6 M & 8/Mch 1 1925 do do 
Brooklyn Ferry Co. te N Y Terminal Co (V 92, p 1180). 
rooklyn Union Gas—Stock $20,000,000 __- Jihane 100] 18,000,000/6 in 1919} Q—J {Oct 1 1919 134/ By check frum Co's office 
First Cons $15.900.000 ¢ (for underlying bonds see text) Gz| 1295 1.000) 14,698,000 Zz & NiMay 1 1945 Chase Nationa! Bank.NY 
Debs convertible on & after Nov 1 1924 into stock $ for $__| 1919 100 &c| 2,000,000 me UE Ce Sere ee eee 
Brown Shoe Co—Common stock $10.000,.000 auth....---- bt sm 100} 6,000,00U|6%% 719; Q—M |Dec1 1919 1%|)Checks mailed 
Pref stock (a & d) 7% cumred 120. _. .......--------- oun 109) 5.500.000\7 in 1919} Q—F |Novl' 19. 134 % Checks mailed 
Buckeye Pipe Line Co—Stock $10,000, WG cdencesduwieka ndinw 50] 10,000,000/16in1919|} Q—M |Dec 15°19 4%|New York 
z Redeemed in Aug. 1919, $707,000, leaving $16,477,000 ojutstan'ding. 


























DIVIDENDS— (1903 1904 1905 06 '07 ‘08 to ‘14 
On common (%)--.{ 8 8 8 8 8 8yriy 


de ek et eed ec «= 


In Aug. 1917 paid % of 1% to aid Red Cross contributions. 
EARNINGS.—For the year ended June 30 1918 the combined net earn- 
ings of the company and its subsi the Farm Products aggre- 
ted, it is understood, approximatel $3,200,000 (after deducting taxes, 
epreciation and $450, ref. dividend. J These earni however, i n- 
clude the carnin of ‘the Farm Products Co., which paid’ no dividends 
of its stock W107 poe the parent company, its earnings 
nged to BL 2, year, 


"15 ‘16 °17 °18 °19 
eS eet Ge eae 


lar annual reports 


to be issued in April 1920. V. 109, p. 14 
Chairman, Albert G. Milbank; Pres., haga? . Milburn; V.-P., Walter 
M. Gladding eas., Franklin D. Shove: Sec Sidney J. Pearson, es, Hud- 


7108, p. 82; V. 109, p. 


BOBNE-SER VASE CO, —ORGANIZATION, &c.—Incorporated i 
- : aly in 1893. lubricati oil plant at Elizabethport, N. J. 


my Contes Contoeses, 5 Standard 0 ee tg fe but segregated 
Standard Oil Co. of N. V. 85. p. 216 . 790: V. 93 13 


son St. Ve "107, p. 183, 606, 1387, 1581, 2478; 
1463, 1528.) 


on” 90, 
Stock, $200,000; par $100. Dieidenas: 20%, annually in Dec. 1912 to 1919, 
incl. Office, 80 South St., N. Y.—(V. , Dp. 983. 

BRADEN oc PEreR MINES oP ys won deg in Dela. in 1909. Owns 
entire tion), which 


ds of Braden Co Co. (Maine 
Higgins, nie. ex’ e mining prop- 

500 tons of ore per deg. | which it Sens 
tons. Kennecott Copper tion (which 


owns Ly a cL Province of O’ 
erty with mill capacity of about 7,500 
to increase to 10, 


an ores 99% of the 2, oe oe mares hares authorized oh cutetantin (reduced 
10,000 shares Jul 14 1916). Bonds auth. end lated. ,000 ,000 

ios cl. $5,000 1000 sold in Dec. 1918); canceled by sinki fun to Dec. 1 
918. 2,106,000. Vv. 107, B. S180 V. 102, p. 524, 71 - 103, p. 63; 

. 106, p. 609; V. 109, p Reports of expert in V. 10i, "3 1970. See 
Kee sees Copper Corp. V. 102, p. 1713. 

REPORT.—For year end! Dec. 31 1918, see V. 108, p. 1931. 

Cal. Years. 1918. 1917. Cal. Years. 1917. 
Cop.prod.(ibs)71, Meo Lang 4} 029. 508 Total income_$7, ZeA. 163 $7,219,136 
Aver. per Ib__26.888 Bond, &c., int 816.475 


2 
859,038 
Lopes revs. $19, #38 495813. rt ‘925 Deprec., &c__ 3 bt 807 3,496,987 
rofit_ 7,557 .921 $6,342,199 | Balance, surp_$3.696 58} $2,863.111 
e ae general profit and loss account of the Braden Co per Mines 
Co. and Braden Copper Co. for the six months ended June 30 , shows 
girder sales of $977 ,847; operating costs, delivery and selling expenses, &c., 
88; 8; operating loss, $244,941; total income, $57,511; net income, 
terest on bonds, &c., $538,580; profit ‘and loss, sur- 
plus ; 2 $4 “sor 959. V. 109, p. 1276.—(V. 108, p. 1931; V. 109, p. 75, 


BRAZOS OIL CORP.—V. 109, p. 273. 
BRIGHTON MILLS, PASSAIC, N. J.—V. 109, p. 1794. 


BRILL THE J.G.) CO i ORGANISATION -—Incorporated in Pennsyl- 

vania Ax: § 1906: poe ge Be Monutactares cars and trucks. 
electric, aeroplane mi or - Gove. 

5° 5 681; V. 106, p. 766; V. 85, p. 1400; V. 86, p. 1102. 


STOCK AND BONDS. oy the preferred stock, $420,000 unissued is 
feserved to retire the $325,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
can be created without the approval of 75% of preferred stock. 


DIVIDENDS.—On 7% pref., 1%% at. to A 1914; Nov. 1914 to 
Aug. 1 1919. 4% (1% Q ne oy 1918 paid 1%: Nov. i 1918 to 
po Ri A aid 3% ie’ - on Wer. ts S19 3 234% on ulations, 

same as of date last RRA p. 1611. On 
common, = 1907 to March 1908, 1% quar.; June 2 ope. 1908, % of 
1%; none since to 1919. 


BEPORT, Pw 1918, in V. showed: 
a fal On: 108, p. 681, show 


‘Exp. Maint. Federal Preferred Bala 

Year. & Res., &c. Taze: Dividends. Sur. or Def 
1918-816 7 964 155 $15, 479, 769 Not deduct. (8)$366,400 sur.$914,986 
1917_--. 7.706.099 6.711.900 $90,000 4° 183,200 sur.$720,9 
1916_-.. 6.180.896 Siew ecucne 4) 183,200 def. 89,942 
1915.... 4,403,117 ee: ie 4) 183,200 def. 66,874 

Status in Nov. 1918, V. 107, p._21 

Pres., Samuel M. Curwen; ie William H. Hedlin ings Jr.: 2d V.-P., 
J. W. Rawle; Sec., Henry C: Esling.—(V. 108, p. 482, 681, 975: V. 109. 


. 175, 273, 1611.) 


BRITISH-AMERICAN TOBACCO CO., LTD.—(V. 108, p. 975, 2024, 
2125, 2244, 2435; V. 109, p. 890, 1701.) 


voy! BOROUGH GAS CO.—(V. 108, p. 271, 482, 1062, 2244; 
p 


Pa, OOKLYN EDISON CO. INC.—ORGANIZATION .—Successor in 
919, p. by chante of name, of the Kings County Elec. Light & Pow. Co. 
incorp: i State June 26 1890), and by merger of its subsidiary, 

e Edison Electric Uluminating Co. of Brooklyn. Does all the electric 
ligne and power business in the Borough of Brooklyn ~ irr g! the 29th 
ard), City of ow York, serving a Ropulstion estimated at 1,800,000. 
: 108. p. Avs. 582; V. 107, p. 2190, 23 69, p. 177, 957; v. 70, p. 483; 


ranchises favorable and, in opinion of counsel are perpetual. V 108, 
P STOOK .— Following 7, e of name, in aoa. 1918 certificates beari 
name Brooklyn Edison Co. » e were issued re for share, for Kings 
County Elec. Light & Power Co. pon ba 
1919.'2% aur. -—June 1900 to Mar. 1903, 14% quar.; since to Dec. 
quar 
S8.—The General Mtge. bonds of 1919 (V. 108, 582) are se- 
pe 4 mo eon ae the company’s real and personal Seoperte (subject 
to prior | lien of Kings Co. Elec. is ht & Power Co. Ist M. 5s and Purchase 
Money 6s and Edison Elec. Ill. . of Brooklyn 4% bonds) locluding two 


steam generat: plants with an bg Rt ca oh of 125,000 k. w., and 
5,236 miles of distribution lines, * ae 2549 ‘mi iles are ARE, 
They also cover all other 


tod to $10,000,000 and the i 

The mortgage is limi to $100,000, 000 and the bonds are issuable in 
series with such interest rate, maturity and redemption rate, and may have 
the privilege of conversion into capital stock, as shall be determined y the 
company. 








Purposes for Which the General Mortgage Bonds Are Issuable. 
Issuable forthwith to reimburse the treasury for extensions, 
improvements, &c., made prior to Jan. 1 1919 (of this amount 
$5,500,000 es A were sold in Feb. 1919—V. 108. +. D- 582)... $9,000,000 
Issuable for refunding under! ye bonds and debentures_-_-___-_ 13,713,300 
Issuable with the soaeevel of the P. 8. Geenedeaian for ! 80% of 
the cost or reasonable value ge er is less) of ex ons, 
additions, &c., made after 1 1919, but only when the 
net earnings are twice the oneal aasak terest charge, including the 
OS BR, See Ee ae aS remain 
The convertible 6% bonds of 1910, originally $4, ee. 000, and of EM 
originally $5,000,000. are convertible into stock, $ for $. 
REPORT .—For cal. year 1938. = V. 108, p. 576 (and advertising page 
XXIV; issue of Mar. 1), sh 
‘alendar Gross Total | Net * Bond ~—, &c., Divid'ds Bolenes. 


Ye Pet nceome. Discount 
Ss 68.038 $2. 691,857 $20. 269 ‘$1, 198 S62 $1. CH 216 $ ‘$07,808 


ET aw wakes #3 Ot aie 2:869.072 0,269 1 "469.952 1,334.71 
RRS sinaneres 8,130,199 3,190,758 30369 1,401,550 1,202 tee 
|. | ere 4, ‘928, 135 wv 431 '285 = 462 1,072. 270 4 
918 include interest oy 713.374 ae 
int. on ‘antunded ee $163, 034; reserved for phe aK. ow 620; 


spgeepsiatons and employees’ ona, $121, 
N. F. pee bane a y ® Sloan: V.-P., Be A 4 mee: V-P.& 


Gen. Mer OW. F. Welle: a 7 Baily; Treas., rwin. Office, 
360 Pea 4 St., Brookl —(V. 107, 2190, 3380: v 108, p. 173, 
576, 582, 873, 881; V. 7760" p. “0. 1528, - og 
m... POKLYN UNION Gass a Septe Says. 7 1895, per 
831, and V. 62. 64.0 887; V 780: a i854. Daily 
oe BS ro Doas- i 1018. 8 ,000 cu. ft 101, p. 1630. 
Bult. Vv. $0. ih 345. New ow gass V. 105. p. 1805." Toluol. 
\ 8 105, oe fois 10, 106, p. 609, 931; V. 107, p. 2010; 
. 108, D. “1722, 2244. 
"ase Divs.— 06. °07. "08. "09-"11. 1912 to a 3007. 1918 fe Oct'19 
Per cent.........- - 38 O 5K6y'riy 6&2ext.yly. 6% (1% Q-J) 
BON DS.—Mortgage of 1895 Is tor F315. 000,000 of bonds, subject to: 
Bonds— Outstanding. Maturtt 
Citizens’ Gas con. mortgage. ...5% 4 . A.z $298. 000 Feb. 1 1940 
Unton Gas L. con. mtge_.____- 4S. & Juz Jan. 1 1920 


In Oct. 1919 offered to ree e at par 22, 000 , 000 7% 10-year deben- 
tures convertible into stock, at eg option, on any int. day on and after 
1924 $for$. V. 109, p. 1528, 1082; V. 108, p. 1391. 


REPORT.—For year 1918 to P. 8. : Comm. in V. 108, p. 2331 hos: 


19 

Gross earnings ---_--.--- $13,053, 798 $12,243,762 $11, ag 594 $10,719, ss 
Net after taxes_______- 825.604 2.140.461 1,9 2,324.21 
Other income____...--_- 242,767 261,914 339. 300 335 "167 
Bond interest, &c_____- 868 ,580 870,943 847 .256 839,319 
Dividends-_-__.....-- (6%) 1,080,000 (71. 260,000 (8) 1,440,000 (8) 1,440, ‘000 
SS a pei def.880,209 s Oe 432  def.51.084 sur.277,060 

Pres., ‘a H. Jourdan; V “Peeres, G. Rockefel ag “and A. FP. 
ow eG 8 Chapman. ‘Otrice. ‘176 Remsen yn, 


) R. 
N. Y.—(V. 108. Dp. 1391, 1722" 2244, 2331; V. 109, p. 1082, $569 
BROWN SHOE CO.—ORGANIZATION.—Incorp.in N Y.Jan. 1913 


and acquired the Brown Shoe Oo. of Missouri. Operates 10 large modero 
lants, 5 in St. Louis and one each in Moberly, Mo., Brookfield, Murphys- 
boro, Dixon and Charleston, Ill. te net floor space, over 15 acres. 
In 1912 sold of own manufacture oad CS yr about 7,000,000 Ly 
ofshoes. In Feb. 1913 a aves S Bros. of Kansas City, V. 96, 
No mortgage or funded debt Oct. 1919, $20,000 real (ate mtge. r 
yeb. 15 1919. ‘ xt Dp. 204. War orders in 1918, V. 106, p. 193, 1903; 
- 107, p. 1839, 
” GrOO.-—tue post, stock is redeemable at any time, all part (pro 
rata), and also upon dissolution at 120 and divs. on 3 mos.’ yay No 
(other than purchase money) can be authorized or stock 
increased or prior stock issued by vote of less than 75% of each class, both 
pref. and com. Sinking fund out of surplus profits to retire at — 3 4% * 
annually of the maximum pref. stock at any time outstanding. 107, 
2004. Pref. shall not vote Por directors unless four quarter! dividends one 
in default. Notes payable Apr. 1918‘ 1. 650,000; Oct. 31 '17, $4,450,000. 
Pref. stock authorized $6,000,000; issued to Ape 30 1919, $4.000,000; 
retired by sinking fund and encodes. $500,000; balance, ,000; sold 
as of May 1 1919, $2,000,000; total outstanding, $5,500 "O60 
in default. Notes payable prt 1 1918, $5,650, 000; Oct. 31 1917, $4,450,000. 
DIVIDENDS.—Div. on pref. from Feb. 1913 to Nov. 1919, 1% % _quar. 
Dividends on common, 1% pax Feb., May and Aug. 1 1914; none ‘to Dec. 1 
1916, ve 144% was paid; Mar. 1917 to Sept. 1919, 144% quar.; Dec. 


1919, 1%%. 

OPERATIONS.—For the 3 mos. ended Sept. 30 1919 shipments aggre” 
gated $9,832,618, against $8,741,105 in 1918; increase shipments, $1 ,091,~ 
513, or nearly 12.5%. For 6 mos. ended April 30 1919, shipments, '$12.- 


809.883; net profits after Oo od $1,150,854. Estimated output year 
ending Oct. 31 1919, $31 000,000. 

REPORT.—Year ending ‘Oct. 31 1918 (see V. 107, p. 2004), showed: 

1913-14. 1914-15. 1915-16. 191 6-17. 1917-18. 

et 10,748,120 10,786,130 15,913,373 21 ,882,016 30,825,715 
Net, after depr- 495,889 240,322 1,467,756 2,078,560 1,838,385 
Federal taxes (against Sane.000 Ge SOSGAT).....o0ncccccceoce est 500,000 
Dividends, pref. ace $244,470; common, $360,000__-----_-.-- 604,470 
Reserves, red. ym stock, $94,340; contingencies, $400,000 

ee udeabenvodacuce 494,340 

Balance, surplus (against $662,005 in 1916-17)____.__-_--- $239, S75 


Profit and loss surplus April 30 1919, $4,316. 664, 
former reserves. 

Chaemes, Cee, Warren Brown; Pres., John A. ce 
MeOegmy i . Tomes, P. O’ Brien, G. A. Bull and T. 
H. 8. Hute inst Sec., Wm. Krall.—(V. 107, p. 1581, 1839, 
82; v. 109, p. 175, 1463, 1794.) 


BRUNSWICK BALKE-COLLENDER co.—(V. 
2527; V. 109, p. 373.) 


BUCKEYE Pipe LINE CO.—ORGANIZATION, &c.—Incorpurated in 
VUhio Mar. 31 1886. Owns pipe lines in Ohio. Formerly controlled by 
Standard Oil oh of N. J.. pe segregated in 1911. See Standard Oil Co 

of N. J., V. 85, p. 216, 790; V. 93. p. 1300. Stock, $10,000,000; par, $50. 


including $900,000 
V.-Pres., E. R. 


P. Moody; Treas., 
‘2004; V- 108, p 


108, p. 383, 483, 











Nov., 1919.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Buffalo General Electric Co—Stk $10.000, roy V.102.p. ea oe $100} $7,105,900/8 in 1918}\Q—M 30/Sept 30°19 2% |Buffalo 
First mortgage (trustee Fidelity Trust Co)_....._...-_- 1899 100 &c| 2.375,000 5¢ 2 & AjFeb 1 1939 as Fidelity Frust_ Ce 
Power lst M sink Goad ee “zze° 1897 1,000} 1,184,000 5g & an 1 1927 Mewrenctitan Too. ay 
First Ref M $10.000.000 call at 105. V.102. ins oi.zc*|} 19099 1,000} 7,029,000 4g J & J\Apr 11939 Columbia Trust Co. N Y 
Debentures convert into stock $ for $ call ¢ 718)_.-| 1917 &c; 2,839,800 6g |F & A/jAug 1 1922 BankersTrCo, NY & Buf 
Buffalo & Susquehanna fron—See rs-B ay oO 
Burns Bro m stock $10,000,000 (see text)_.....- marys 100} 8,094,400\See text) Q—F 31\See text New York 
7% cum 2. sellin Mth hte teimeinaiai naa tnee 2m aoe niteintin 100} 1,447,800|7 in 1919} Q—F |Nov 1 1919 1%|New York 
Bush Terminal al Co—Common stock $7,000,900__.........-- ineseas 100} 6,092,100/See texti|J & JiJuly15'19 textj/_................. 2. ms 
Preferred (a & d) 6% cum redeemable at 110 text______ cml 100} 2,300.000/6 in 1919) & JiJuly 16°19 3%/-...................... 
First M (V 76. p 974) conv sink fund since 1907- mies = 1902 1,000] 2,952.00 toe Be ee ae Os eee dinin ecules a4 
First consolidated mortgage $10.000.000 1905 1,900} 6,629,000 2 oe Se ee Re RE a eae 
Secured gold notes due $100,000 Q-M; call. i01.Cotxxe 1917 1,000 522,000 6g |Q—M 15/Dec '19toDec’20|New York 
ol an yy M $12, — ,00Ug gus f-Col. x. c*&r*| 1910 1 ae x7 813 000 +g |A © OjApr 1 1980 Office. 100 Broad 8t. N Y 
oO 7% Cum pf otk gu Call 190... ......-.--.....-..... oe ,900,000 7 -J Oct 3 
Butte cies Electric & fe ay os Montana IS. $2. ” beens seen e eS: eee Sas 
Superior n ass »—Stock au Ys ag SE ene 2,.901.845|See text M t 29° Si haa wmiheliinwan aa ane 
Ru tterick Co—Stock $15.000,000 (bonds see text) __ _.-__- -- 1M) 14.647,200/2% In ‘16 ae 3 Sept 116. “or Checks mailed 
Caddo Central 's # y Refinin —Stock $ $15. 000 ,000--.---- ms 100; 15,000,000| New 1  SERSRT RE ee, R: R Ege eeae 
Consol Ist M $5,378,000 gold sinking fund__________-___ gh” Ry ee: 4,378,000 6 & JiJan 11930 Int. begins to run Jan.1'20 
Caddo Oil & Ref ih ‘lst M (clase mtge) s f call Bg oot kg ee 2,122,000 6 g J & JiJan 1 1927 A ee may mr a 
California Packing Corp—Com 500,000 shares (no par)__.| .... |-..--._- 338,917shrs|$4 in 19} Q—M |Dec 15 1919 $1|Checks mailed 
Pref stock 7% cum conv $10,000, Dot os call 115 & Give SS scion 100 ,206,200/7 in 1919) Q—J |Oct1 1919 1% do 
x Additional $1,170,000 owned by Bush Term. Co. and pledgied as clollat. b As reduce/d from $13,973),000 by sinking |fund 1918. 


























REPORT .—For cal. aor 19) ions, & in V. 108, p. 685, showed: Net income, 
$1,715,361; a a & 800,000; bal., deficit, $84,639. For-year 
7, net income, $2, A f. (19%), $1,900,000; bal., sur., $480,083. 
Total surplus Dec. 3 et ‘$9,826,355 
te apni — "32. "13. "14. °15. °16. °17. °18. 1919. 
sn piscina celeis seta teh itn Sed %i 40 40 28 ” 16 16 16 16 


Extra 
— dividends Dec. 1917, 3%: 1918, Mar., 2%. 
D. 8. Bags: V.-P. & Gen. M “2. an June; Sec., George 
Comite: Treas., W. Livingston. N. ce, 18 Broadway. — 
104, p. 562, 2120; wa 106, p. 399, 609, 1228; v: 108. Pp. 685.) 


BUFFALO GENERAL ELECTRIC CO.—See issue Oct. 1912; V. 105, 
DP. 182, 289, 500, 718, 2545; V. 106, p. 1128, 2647, 2652; V. 108, p. agg 
BURNS BROS.— Wholesale and retail coal dealers in N. Y. City. 
consolidation Dec. 31 1912 under laws of N. J. V. 96, p. 363; V. 103, p. Bost 
DIVIDENDS— 1913. 1914. 1915. 1916. 1917. 1918. 1919. 
i, Pe ee re 1% 5 5 5 5% 10 10 

ee Boe fies ee wed 2% 

do Liberty Loan____-_--- 5 

From Feb. 1919 to Nov. 1919, each “quarter, 2u%% in cash and 214% 
extra in stock, proms outstanding common ateex ve 8,094,400. V. 105, 
B.1805, 2186: V. 106, p. 1580; V. 107, p. 1581; V. 108, p. 1513; V. 109, p. 


580 
EARNINGS.—For 2 mos. ended May 31 1919 (V. 109, p. 580): 
of coal (478,712 tons), $3,847,410; net profits, $185, 154. 
3 Mos. to 2 Mos. to 
Sept. 30°19. May 31 ‘19. 
137,024 $3,847,410 
$272,984 $185,154 


. 3°33. showed: 


Net sales 


I I i ae te irs ainda ang sie 
Dee Sees TEE UO PONG ec on oc win ectwdonviinnns 


REPORT .—For year ended March 31 1919, in V. a 





March 31 Years— 1918-19. 1917-18. 191 1915-16. 
[OT eee $21,286, rth $20, ett 483 $15,235, Vi0 $12; 339,252 
Net income ........... *$1 136. *$1, ett: $1,289,784 $678.810 
Pref. (cash) divs. (7%)- $106, 435 it 319 $1 20,000 $127, 156 
Common (cash) divs__(10% 9219. 407 (6)418°394 (59275000 (5)275,000 
Common (stock) divs. .(5%)36 ee cee eee 

do Liberty bonds_ Baas, 1 4 EAA cag EDD: PIS By A FEY 
Other deductions_-_-_--_- 130,593 165,221 138,592 (?) 

ES xdef.$526,451 sur$480,599 sur$756,192 713,536 


* After deducting war taxes in 1917-18, $406,043. x Total profit and loss 
ourplus Dec. 31 1918, adding $768,935 for apprec. of property, $2. ae S10. 
* rr we F. Burns. Office, 50 Church St., N. Y. 
Geom 1919, 108, p. 2244.—(V. 108, p. 686, 1513, 1823, 1934, 3244: 
. 109, p. 175, 376. 580, 1894.) 


Be ag BROS. ICE CORP.—See National Coal & Ice Co. in V. 108, 
BUSH TERMINAL a. —ORGANIZATION, &O.—Incorpo 


New York on Feb. 10 1902 (V. 74, p. 477). 
the waser frost. 40th to yet streets, prot yn. 


rated in 
Owns excensive terminals on 
Veauee p. 974. 1032; 79 


R. 1956: V . p. 1039; V. 88. p. 163: ona 2 . Also i taele | Bush 
erminal potidines ld ‘ “owning $1,000,000 ya stock ($2,000,000 
auth.), pledged in Nov. 1916 under ‘Consol Mtge. As to International 


Sales Building on 42d St., Manhattan, and leases to tenants (231 in April 
1949). see V. 108, p. 2239. 
LL oe of Government oo Dec. 31 1917 tn 7 ndeered 8 plore ond 118 
warehouses, the er rs) pompany. or the purpose of mainta 
a military base & n & period of the war. Commandeered p propert ae 
expected to be returned during 1919. V.108, p. 2239, 173; V. 107, p. t 103: 
. 106, p. 1897, 2750; V. 105, p. 289. 


‘PREFERRED STOCK.—In addition A the initial $5,000,000 pref. stock 
(callable at 110 & divs.), may issue: (a) from time to time not Vexceeding 
$5. ,000 additional pref. stock on consent of a majority of the directors 
and a majority in interest of all the stock outstanding: and (b) a further 

.000,000 pref. stock on consent of a majority of the directors and a ma- 
ty in interest of common and of pref. stock culemnees- V.92. p. 1034. 

BONDS.—Of the consol. 5s, sufficient are $e settee the Ist 4s 
of 1902. See peas ‘application. V. 88, p. 163: V 79. 4 {o56-¥ 80, p. 999. 
1005, 1177; 81, 1243; V. 90, D. 1427; V. 103, p 1793; V. 108,'p P3039. 
Bush i minel Butidings Co. gold 5s cover office, Mott and ar. buildings 
in N. £ City and Brooklyn. V. 89, p. 848; V. 92, 1934, 111 
v.97, :V_ 100, p. 1675: V. 101. "1809: V. 103. p 1344, See above. 

The % gold notes of 1918 due $100,000 0. (but callable 
at 101) were secured ‘aay $1,600,000 Bush Term. bidgs. ar ist 6s of 1910 
and $1,100,000 other collateral representing cost of new building e 42d 
St. -g Manhattan; $100,000 due each 3 mos. beginning Mar. 15 1918. - 106 
D. 4 
ry} ‘07. ’08. @. 318- "11. °12-"14. ‘15. °16. 
0 60 e 4 4yrly. S46 5 


DIVIDS. 
Common ___-. 

Do in stock| - 5 O12 FRD) 

The special dividends of 2%% in common stock “pala semi-annually on 
the common shares from Jan. 1916 to July 1919, incl., were distributed on 
account of prerense in value of property. increasing the outstanding common 
stock to $5,943,248. V. 104, p. 259; V. 108, p. 173, 2631. 

REPORT .— Year 1918, V. 198, a. 2239: 


“> 
i 
— is 
= 


Bi te 19. 
24%I3&J) 





Calendar Years— ‘ 1917 1916. 1915. 
Gross earnings.._----- $2,131,571 $2,157,210 $1,955,237 $1,632,107 
Total net income--_---- $1, ota. 269 $1, Kt 770 $1,684,802 $1,544,135 
interest a A RII 91,853 1,858 53,097 454,437 

+ DE RES Br ns 339° 333 302" 465 292,081 257 ,287 

yo. EER divs. (6%) --- 138 ,000 138,000 . 1o3 009 138,000 
Common divs. (cash) - -(5%)285,959(5%)272.303  (5)259,.302 (5)250.000 
Common divs. (stock) - (5% )286, 388(5%)272, 588 (3380. "453(234)125. 000 
Balance, surplus. ---- $330,595 $301,556 $283. 868 $319,411 
-Ps., Wm. Shillabe ang R. G. Simonds, Treas.): 


gee ti’ Irving T. Bush: V. 


Sec . Reid. Office, 100 Broad 8t., N. 
2435, 3631: ¥ 


pall 108, p. 173, 2239, 


109, p. 175.) 
BUTTE & SUPERIO MINING CO.—ORGANIZATION.—Incor- 
Arizo Oct. 1906. Owns mining claims in Silver Bow 


na ‘ 
orator Sloat, (area 164. 7, acres), interests in other claims having an area of 
58.3 acres and surface rights, &c. Aooieaice to list describing properties, 
. V. 100, pv. 100, ig 2: V. 102. 1635. yeas chiefly zinc speliter 
Fisiation separation, 105, p. 1211. 1422: V. 106. p. 1120. 2231. 24468 
2759: 107, p. 289, 606, 1103; V. 108, p. 588, 2530; V. 109, p. 373, 1082. 
Ore Lode settlement, V. 109, p. 890. 





The Butte-N. Y. Copper Co. _ 
Grtible bonds coos June 1 1915 Pn 
- 100, p. 644, 


50.900 10-year ist M. con- 
5 years) , $500.000 authorized 
"ae name assumed in 1916, V. 102, p. 1635. 


STOOK. waar ¢ $3.500,000 auth. oe 8: 901,845 is outstanding. 
LATE DIvs.— © O18. 1916. 1917—M June. Sept. Dec. 
| pe das heey endl % 40 12 6 a 


12% 12 6 
% and a further 12 2 gut of Ot capital 


In June 1917 paid quarterly 12 
in Sept. only 6 


accumulations prior to March L913 bet 


such accumulations; likewise in June declared an extra dividend Pe 4% 
to aid in Red Cross distributions. V. 105, p. 1000. In Dec. 1917 sus pended 
dividends pending determination of oil flotation suit. V. 105. D. 


Production (V. 109, p.1463) 1919—Se 
Zinc (lbs.) 10, 


t.—1918. (1919—9 Mos. a 
78,025,000 107,500,000 


,500, 
180,000 1,486,000 


i tt BRE eS 00 ,000 2,070,000 
REPORT .— Year a (V. 108, p. 881), showed: 
1918. 1917. 1918. 1917. 
Cal. Year— ~ 3 
Zinc sales, &c_ 5,915,244 $ 716 487 War taxes, &c. 86,450 236,647 
Net profit__.. ‘651/925 2°120/936 Depreciation - plgnicoinian 1,941,129 


Other income_ 62,874 103,191 | Divid PES 1, 
Total income. 714;799 2,224:127| Deficit _..___ ~sur628, 348defi 520, 706 
For the nine months ended Sept. 30 1919: Total income,’ $3,181, 492: ex- 
penses, taxes, &c., $2,787,362; bal., sur., ap: 130. V. 109, D. 1989. 
Cc. Ja 
"Babbitt 


OFFICERS —President & Gen. ® maa 9 Vs oP iss. - ee 
tit 583; Bs O75, 1938, Pits 


; V.-P. & Gen. Coane. 

C. W. Peters.—(V. 331, 

2530; V. 109, p. 175, 373, 879. 390, 1463, 19 
BUTLER BROTHERS, CHICAGO.—(V. 108, p. 2530; V. 109, p. 1611.) 
BUTTERICK CO.—ORGANILZATION .—I ncorporated in N. Y.on Jan 
15 1902. Owns stocks of various cos. publishing es, manufacturina 
orined to patterns. &c. See V. 75, 237. Stock was on Oct. 19 1909 auth- 
~¥- to be Increased, from $i ;090.000 $0 $15,000,000. 0 scauire she 
Ridgway Co. June 30 1919. V. 104, 1147. On the out- 
3 ag Rm mn included: Federal Pub 


Ee es 


. Co. "collateral 6s, due 1920, 
Bo, real 10%. yearly, $109,000 ($1, a bt O00 retired); Butterick Pub. Co 
te mtge., maturing Sept. 7 TS ged 000; Butterick Co. notes 


$500" Pills payable (Liberty pe? $2500 


a Se "03. °04. °05. '06. Gy. py 09. °10-" 15. 1016, 
nce 1 are 4 4 4 4 1% 2% 3y vy 
In Dec. 1916 the dividend was cule.” None since to June 1918 
Vv. 103 890. 
. 1167; half-year 1919, V p. 1369" 


, D. 1 
REPORT .—For 1918, in V. 108, p 

1919-6 Mos.-1918. Your 1918. Year 1917. Year 1916. 082; 1915- 
“*Profit’’__- geet! 798 $300,991 $441,896 $261,014 $304,854 $458,139 
Total p. & |. surplus Dec. 31 1918, $2, 3; Dec. 31 1917, $1,898,937 - 
The profit in 1916 is shown after deducting $105,452 for ‘reduction in the 
pald ou tin ai ourgius but without allowance for the 1603 (2 ry 
n dividen s in 1916; no ee were paid in 1917. V.106.p- ° 
ae i reas. Wilder, Butterick Bldg., N. Y. City. 

_Ww sion, 'p. Wo101: - 109, p. ' 1360.) 


CADDO CENTRAL Qt. & REFINING CORPORATION.—ORGAN- 
IZATION .—Incorp. inN. tate May 2 1919, aud along with $2,500,000 
additional cash working DA and leaseholds on 10,656 additional acres 
in the North Louisiana oil fields, a ree all the properties ¢ of the Caddo Oil 
& Ref. Co. (incorp. Dec. 9 1916), : (a) Fee ownership of 33,038 acres in 
Louisiana, incl. 2,038 in Lede field: “(b) leaseholds on 7,500 acres; (c) 84 
wells, producing over 2,000 bbls. of oil daily; (d) 83 miles ‘of gathering pipe 
lines; (e) refinery near Shreve ort, capacity 60,000 bbls. of oil montaly, and 
three-fourths interest in refinery at Shreveport, capacity 15,000 bbls. 
monthly; (f) 180 steel tank cars (36 under car trusts), &c 
new lubricating oil factory is being built ee sowie, La., with capacity 

of 5,000 bbls. a day, and to cost about $1,7 

Bonds, tu see V. 108, ® 1938. Prichitt ” ‘Co., _N. Y., are interested. 

Pree., Kirby Smith: B. Dunham; V.-P., J. Qualey; Sec., 
| es eee Office, fo TR | and 17 Battery Place, New 
York.—(V. 108, p. 2024.) 


SALIOORNIA PACKING CORPORATION (OF N. Y.).—ORGANI- 
Z Oct. 1916 tacorperates in New York to acquire (V. 103, p. 
1212), free of mortgage or other funded debt, the business, assets and prop- 
erties of J. K. Armsby Co.; California Fruit Caaners’ Association; Central 
Californta Canneries; Griffin & Skell ey Co.; and about 80% of Se = | 
ital stock of the Alaska Packers’ Assn. The largest p 

tribytor of California dried fruits and canned goods, and an Ce fac- 
tor in Hawaiian pineapple industry; Alaska ackers’ Assn. is the largest 
packer of canned salmon in the world. William Salomon & Co., N. Y.., 
ond ane pref. stock. V. 103, p. 1982, 2157. rare, property. V. 104, 
p. 34 . Official statement of May Stock Exchange 
v. O65, Pp. 1202. Notes payable "rab. OB. 1919. Y $05 000. 


STOCK.—The pref. stock is convertible at option of holder into common 
stock at any time prior to Jan. 1 1932, 14% shares of common for | share of 
s 


pref., and is subject to redemption at 115 and accrued divs. Both stocks 
were listed on i . Stock Exchange in May 1917. V. 104, p. 2120. 
Pref. div. No. 1, $1 38, Jan. 1 1917, at full 7% rate from Oct. 19 1916: to 


Apr. 1919, 1% %. Divs. on common, June 15 1917 to March 1918, 
each ($2 p. a.); June 15 1918 to Dec. 15 1919, $1 quar. 

ALASKA PACKERS ASSOCIATION (Controlled) ald on Feb. 10. 
1919 an extra dividend of 25%, payable in Liberty bon V. 108, p. 383. 
Extra dividends of $2 each were paid from income of ineurance and invest- 
ments Feb. 10 1917 pre. Sea 91918. A special dividend of $20 per share 
was also paid Feb. 9 1 

REPORT .—For year ae Feb. 28 1919 in V. 108, 2238. 

Consol. Results—Years end. Feb. 28 and Period Nov. i916 to Feb. 1917. 


50 cts. 











19}8-19. 1917-18. Per. '16-'17. 

Profit (after all taxes)......-........ $2,396,000 $3,614,531 $1,086,522 
y‘‘Income from investments”’ _ ~~~ ~~~ yl, 308 279 y2,5  & Reh See on> am 
ies "ORGRG te 4 ee $3,689, 270 “$6,1 147. 940 $1,086,522 
Preferred dividends (7%)-----.---- 570 2,268 111,089 
Common dividends.-...........-- ($4) 1, 355, rt ($2)677" n> a cele giant 
GUIOE . «4 capsgnardegsabamanuen y$1,762,713 y$4,877,869 $975,433 


y This item includes in addition to ‘dividends actually received, the 





amount (in year 1917-18, $1,085,365) earned but left invested in properties 
of Alaskers Packers’ Association. V. 106, p. 299, 393, 398. 
































154 INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest anc 
[For abbreviations, &c., see notes on first page) Bonds; Value (Outstanding % Payable | and Maturtty Dtvtdends are Payable 
| 
CaBterpia Petroleum Corp—Stock, com, $17.500,000 auth; ---- $100| $14,877,005) _.....-- July 1 ‘13 1% %|Columbia Trust Co, N Y 
Pret(a&d) stock, 7% yom Soest red text $17,500,000 auth | wanton 100! 12,343 ,026| See text $3 See text do do 
Bonds of controlled compa 

Amer Petroleum Co Ist M g rea 106 | beg "14 sink a Si Be bcnwacwda 571,500 6g \|J & DjJune i 1920 Southern Tr Co, Los Ang 

Amer Ollfields Co Ist M g red 105 beg ‘16 sink fd_ ------ x} 1910 aan 923,800 6¢ F & AjFeb 1930 do do 
Calumet & Arizona Mi ning Co—Stock $6,500,000------| ---- 10] 6,425,190|........ Q—M 24|Dec 22 “19, 5%|-.-2--- one nn nee ecoce 
Calumet & Hecla Mining—Stock ($12 per share paid) -------| ---- 25| 2,500,000) See text oe Bee! St eer eee 
Cambria fron—Stock (4% guaranteed) -_..-.-.-.----.--- | ee 50| 8,468,000/4 in 1919|A_ & O|Oct 1 1919 2%|Checks mailed 
Cambria Steel—Stock = 50.009.000 | 50 000, 9 in 1919} Q—M /|Dec 15 ‘192% do 

Bonds of Feng pt A companies—See Midvale Steel & Ord) nance|Co_ 

(J 1) Case Plow Works ~Comanae stock 125,000 shares___-.| ---- eR EN eR) Cee Ee PRES (Mpa ATi nies See Pee ae 

1st pref (a & d) 7% cum $5,000,000 call 110.-..--------- oe 100; 3,500, 7 Q—J |Oct 1919, 1%%|By check 

2d pref (a & d) 7% (n-c) & partic $5,000,000 call (text) - miphiota 100; 3,500,000 7 Q—J |New do 
(2 I) Case Tareshing Mach Co—Com stock $2U, YOU,0UU---.| 2. RR EE RRR SRR FPSO aU ec EEC aI SS ae 

Pref stock (a & d) 7% cum $20,000,000-...-.-...------- -2-« 190; 13,000,000!7 in 1918) Q—J j|Jan J "20 1%% ceecks mailed 

lst M serial gold bonds red 103 see text_-_--- FC.xc*&r*, 1914 | 500 &c| 2.383.000 g & D/\See First NB.N Y & Chic FC 
Celiuloid Co—Stock $6,000,000 authorized - ar 100} 5,925,000/10 in °18 ey 31 Sept 30 "19 2% |Office, 56 Wash Pl, N Y 
Cent Dist Tel Co. Pitts—ist M $25,000,000 red text_FPixc*) 1913 &c| 9,763,000 5 & D/Dec 1 1943 New York and Pittsburg 

| | 
| | 

















OFFICERS.—M. Fontana, Chairman of ary Bosra, J. K. Armsby’ 
Pres.; Albert Lester. lg S. L. Goldstein, Treas.; . Woolams. Compt. 
—(V. 106, p. 299, 399, 819, 2124, 2224; V. 108, p. M83, 1939, 2238.) 


CALIFORNIA PETROLEUM CORPORATION. oe ee ARTE EIS . 
—A holding company incorporated in Virginia Sept. 37 1912. Owns pet 3 
stock of (a) American Petroleum Co. (V. 92, p. 1111; 91 Pp. 216); 
owns or controls 2,000 acres of land in the Coalinga, pa Hills and Los _ 
geles districts; and (b) 96% of American Oil Fields Co. a 92, p. 957), 
which claims 4,200 acres in the Midway, Sunset, Mc ~ and 
Hills oil districts of Southern Oalifornia, and all the stock of Petroleum 
Midway Co., Ltd., which owns 420 acres in Midwa vol field. In Mar. 1919 
was authorized » Purchase, at par a further $4, of last named com- 
pany’s stock. 108, . On Dec. 31 1918 there was in hands of 
pub ic $669,955 yin... ‘ona ro $1,538,300 bonds (see table above) of the 
. bsidiary companies remainder owned by California Petroleum Corpor- 
at on. 

DIVIDENDS.—Divs. on common, Jan. 1, Apr. 1 and vale 1 igs. 1% 
each; none since. V. 97, p. 239, 668. On pref. in 191% and pois. 1%: 1915, 
54%: 1916, 4% 1% Q”. -J.); 1917, 4%: 1918, Jan. and A July 
and Oct., 134%; Jan., and again in April, 1919, 1% % and % 2, canoe 
lations. July 4919 paid 1% regular and 2% on accumulations. In Oct. 
1919 paid 1% regular and 2% on accumulations, which, it is understood, 
clears up all accumulations on the pref. V. 109, p. 1082; V. 108, p. 2435. 


REPORT .—Year 1918, V. 108, p. 1167: 
Year-—— Gross Earns. Net Earns. amy P Dividend. Sur. or Def. 
ened? - 221 


1919 (9 mos.) 3.452.591 2,410,095 
1919 (6 mas.) SIMS det 55,364 
sur3o3 281 


‘6 84,775 
1916 (year) __ 3" ‘081, 154 1 ‘Bll 358 ‘699. ti0 (4%) 493° ‘721 surgi: ‘227 
a Includes $296,262 for reserve for Federal, &c., taxes and $1, a9. 315 
for -, depreciation reserve, &c., against $217,808 and’ $863,753 in 1917 
* Available for depreciation and war taxes. 

The net production in 1918 was 3,413,724 bbls., an increase of 81,911 
bbls. from 1917. 

Chairman, Thomas A. O'Donnell; iy 2 I. W. Fuqua; V.-Pres'ts, R. W. 
Crawford and Norman Bridge; Sec. & Treas., Z D. Soe Asst. Sec., 
John R. Donnelly. Office, 1034 pocny Bld: Angeles, Calif.— 
(V. 108, p. 1167, 1722, 2331, 2435; V. 109, p. 679° $83 1082, 1989.) 


CALUMET & ARIZONA MINING CO. a~ORGANISA TION. cinoate. 
in Arizona in 1901 and owns mining properties in Bisbee, Ariz., (Mammoth 
Grows), and Douglas, Ariz. On Dec. 31 1918 owned also 1 28. 741 es ag 

,800,000 outstanding shares of $5 each of the New Cornelia Co 
hited dividend thereon 25 cts. a share (5%) was “4 Nov. 25 BRS. na sous 


tte yy i ee 


since to Nov. 26 1919. See V. 108, p. 168; V. 107, p. 289, 1842. 
DIVIDENDS.— "08-"11. "12. "13. '14. 4 "16. '17. '18. 1919. 

Pei cn nubawd 40 yrly. 42% 50 30 32% 90 1 80 30 
In March 1919 paid omy a ay” uar. dividend ee, rs 20%; - June 

paid 5% and Sept. 10%, 108, p. 881, 2332 1989. 


Total divs. to Dec. 31 1o08, , 132,823, "had. $642,479 0 ditcib: Ae #78, 1989. 
REPORT.—For cal. year, 3918. V. 108, p. 1718, shows: 


191 1916. 915. 
Copper (Ibs.)____.-... 51,357,154 62,397,017 74,898,788 65, eS. 910 
Gross income___..._.- $15,528,530 $20,035,866 $ 0. 587.941 $11.683.724 
Net for dividends. ._._. y4,083,238 6, ,500 55,005 65 


Dividends paid "140. x6,424°762 5: hi ‘296 2.006. 


(380%) a 100% 90%) 4% 
x Also paid a 10%, dividend ($642,479) out of mes for ee 4am 
and depletion. v After deducting $i, 499.283 for openes. 

Production (lbs.)—(V. 109, p. 1894). ing 1918. AY 
Month of October 4,244,000 4,712,000 4,670,000 
10. montes to Oct. 3}... .-...-.-62«-- 37 re) ,000 43,578,000 49,365, aus 

New Cornelia Copper Co.— 3 a ’ 19 
Month of October 


Pres nertes Briggs, Calumet, Mich.—(V. 
2332, 435: . 109, p. 135, 580, 778, 1082, i463; % 


CALUMET et HECLA PINING, sagem: $2,500,000; $12 Bee $26, shore 
Paid in 93, 98, p. 239. Decision 1915 ‘Pp. 2 

In 1916-17 the Som mpsiy AE TF, e ar and ate a renal er 7 Aine 
8, 519, 000 notes issued in 1909. Status Jan. 1919, 108, 383. 

In 1917 purchased Tamarack Mining ig for $3, 0, reg Ky. 104, p.1047 
LATE DIvs.— J *08. "09. °10. » "22. “Es. 15. 48 "17.1918. 
P. C. since 1906 80 108 116 06 168 128 40° 200 300 340 text 
In March, June and Sept. 1917 paid dividends of 100% each; "hes 40% 
1918. March. 40%; June, Sept. and Dec.. 60% ($15 on $25 face ‘value. 
In March and June 1919 dividend was omitted owing to unsettled condition 


,878,000 
sp ae 1718, 1939, 





oF copper ae. In Sept. and Dec. paid 20% ($5). V. 108, p. 1062, 2435; 
p 

Output (in pounds) — Cal. & Hecla. Subsidiaries. Total. 
Ce Beda 5,313,582 14,117,898 19,431,480 
fe | GREE Con Steieeaakiried 5,859,296 6,070,633 11,929,929 
10 months to Oct. 31 1919__.___-_- 43,563,291 50,093,772 93,657,063 
10 months to Oct. 31 1918_______-_- ——118 824,648 118, 824,648 


REPORT .—For cal. year 1918 in V. 108, PD. 1391, showed: Receipts 
for oper delivered (78,367, 248 lbs. at an average of 24,2 28 cts. per lb.), 
$19,027,052, and after adding “other income” (dividend of $1,856,941 on 
stocks owned, &c.), and deducting all expenses, dividends aid (220%). 
$5,500,000, and Federal taxes aggregating $1,386,834 (including $6 
reserved fo for 1918, Fed. Fs ee? (est. )° mere remained a surplus for sy fa 
Oo . res. . L. Agassiz.—( 8 1612, 2024, 2435, 2530; 
V. 109, p. M680, 778, 1181, 1528. 1989.) 4 

CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 
plan, V. 67, eo leasing Cambria Iron Co. for 999 yearn os 4% on $8,468,- 
000 stock. "68, D. 128: V. 75, p. 443; V. 76, p. 862; V. 78, p. 1166. 

In 1916 Midvale Steel & Ordnance Co. bought 97° A or the stock at $81 


1898, per 


a share. V. 102, p. 616; V. 101, p. 1554, 1630, 1715. 1809. 1976. 
DIVIDENDS.— {°02 to 09. '10.°11 to "13. 14. °15. "16. °17. °18. - 

pe Ss dS bis soa btn eoeven {3 yearly 6% 5yearly. 5 5 6% 6 3 
Se “= 


1 
The quar. div. of 14 % in Nov. 1914 and Feb. and Mey 1915 -_ 5 paid 
is 5% scrip, $1,687,500, all redeemed in 1916. In 1919 paid in Mar. 1 

d 1% extra. The eure 8 ray dividend in June, Sept. 


and Dec. 
p. 2024; V. 109, p. 778, 1989, 


1919 was ‘only % of 1%. 








REPORT for 1918, V. 108, p. 1513, showing net income (after deducting 
oper. expenses, incl. approx. $50.370;000 for ordinary repairs and maint. 
and provision for Federal taxes), $16,691,463; deprec. and othe rreserves, 


$8,785,207; Cambria Iron Co. lease, $338,720; divs. (12%), $5,400,000, 
and bal., sur. A $2,167 ,536. 

Chairman, A. C. Dinkey, N. Y.; Pres., A. A. Coney 5, Phila., Pa.; Sec. 
& Treas., D. ss Gehly. Office, Widener Bidg., Phila. oer, 2 106, p. 


1455, 2012, 2124; V. 107, p. 293, 4405; V. 
778, 1276, 1989.) 


CANADIAN CAR & FOUNDRY CO., LTD.—(V. 
2378, 2478; V. 108, p. 74, 583, 2435; V. 109, p. 680.) 
CARBON STEEL CO.—(V. 108, p. 1719, 2530; V. 109, p. 1369, 1701.) 

(J. I.) CASE PLOW WORKS CO.—ORGANIZATION .—Incorp. in 
Deleware June 29 1919 to acquire the property, business &c. of J. I. Case 
Plow Works and Wallis Tractor Co. of Racine, Wis. Manufactures plows, 
tillage implements and tractors. V. 109, p. 1276, 1528. 


STOCK.—The Ist Pref. is cumulative. Redeemable at 110. Annual 
sinking fund of $175,000 beginning in 1923 provides for its retirement at 
110. The 2d Pref. is non-cumulative. Redeemable at 115 on 30 day's 
notice when ist Pref. is all retired. Shares equally in any divs. declared 
upon the Common stock without reservation as to amount of such Common 
div. No mortgage without consent of 75% of 1st Pref. stock.—See offer- 
ings in V. 109, p. 1276, 1528. 


EARNINGS.—The annual net profits before taxes of the J. I. Case 
Plow Works for the two years and of the Wallis Tractor Co. for the 2% 
years ending June 30 1919, combined, averaged $755,737. For the year 
ending June 30 1920, net profits before taxes are estimated at $1,250,000. 
Federal taxes for the fisc year estimated at $130,000 


DIRECTORS.—H. M. Wallis (Pres.), y. N. Burns (V.-P.), W. M. La 
years (Treas.), M. E. Erskine (Sec.), H. M. Wallis Jr., Racine, Wis.; 

C. Quarles, Milwaukee, Wis.; Henry Russell Platt, C. F. Glore, Wm. A. 
Tiiden: Chicago. —V. 109, p. 680, 1276, 1528. 


sani , 4 ) Case ti THe ESHING MACHINE CO. —ORGANIZATION .—Incor- 

1880 as successor of a oo-partnership formed tp 

isan Has yim y at 3K, Wis., on navigable waters, covering over 40 

sores of floor space. Manufactures threshing machines, clover hullers, 

steam traction and farm engines, steam-road roliers, oil tractors, both for 

me and kerosene, automobiles, &c. Owns 100 acres additional at 

ne, on which buildings have been erected — 192 acres at Fort William 
Ont. V. 94, p. 353; V. 98, p. 1152; V. 101, 372; V. 107, p. 1834. On 
v5 dye 1919 purchased and merged Grand aber Plow Co. of Dixon, Ill. 


108, p. 1513, 2024; V. 109, p. 


107, p. 293, 405, 


STOCK. —The voting fg ee extended expired by limitation Jan. 
1918. 99, p. 1676, 1913: “105. p. 2545. Pref. rights. &c., V. 106, 
p. id4s, 1586. In Sept. 319. increased pref. stock by $850, 000 to $13,- 


Divs. on pref., » Poti is 1912 to Jan. 1 1920, 142 quar. (7% p. a.). 

On Jan. 28 1919, after an interval of 8 recs dividends were resumed on 
the common stock with payment of 7% in iberty bonds. V.108,p. 271. 

BONDS.—In 1914 sold $12,000,000 1st M. bonds, redeemable on any int. 
date at 103 and int., but if less than the entire issue is called the last ma- 
turing bonds must be redeemed first. The bonds outstanding at Dec. 31 
1917 amounted to $6,012, oem s on Sept. 30 1919 only $2,383,000. viz.: 


Due Dec. 1 19 19 $807. 000; $582,000; 1921, $495,000; 1922, $699,000. 
The $791,000 due Dec. 1 1923 were called and paid June 1 1919 (V. 108, 
BR aw and a further $1,796,000 due 1920 a year was called payable 

ec. 1919, leaving about $699,000 due 192 . 109, p. 1894. 107, 
p. 1834, 1839. Bills payable (as of Dec. 31 is). $1,785,000. 

REPORT for cal. year 1915, in V. 1e. . 1268, ige7: 1915. 
ee ee... kc bawnn $25,162,769 $17, rite 754 $13,047,257 $14,058,632 
re $5,436,50. $3,775,922 $2, oss. 110 $2,889,282 
Bond interest, &c_...-- $572,621 $726,540 $737,389 $957 5457 
Prem. on bds. canc., &c. 225,032 ge se I ap = PE 
Written off accts., &c_- (a) 1,435,615 a at ee 
Prov. for Federal taxes_ "850; ‘000 RENE RSE IS Ae aaah Bye 
Preferred divs. (7%) --- 850.500 850,500 850,500 850,500 





Balance, surplus----_. $1,502,737 $1,506,273 $797, La $1,081,325 


a European assets written off. amortization, &c., $1,435 
DIRECTORS. —Frank K. Bull (Chairman of Board). Warren J. Davis 
(Pres. & Treas.), Ellis J. Gittins and Milton H. Pettit (V.-Ps.), W. F. 
Sawyer, Racine, Wis.; F. W. Stevens, Ann Arbor, Mich.; A. O. Choate, 
Francis L. Hine, N. Y!; W.E. Black, Chas. J. McIntosh, Milwaukee, Wis.; 
W. B. Brinton, Dixon, Ill. Office, Racine, Wis.—(V. 108, p. 1268, 1297. 
2125; V. 109, p. 273, 1276.) 
CELLULOID COMPAN Y.—ORGANIZATION .—Incorporated Nov.28 
1890 in New Jersey. Stock, $6,000,000, issued, $5,925.000: par. $100. 
No bonds or mortgage outstanding . 
DIVIDENDS.— er a 1900. top. 1998 to 15. ‘16. BA "18. 
6 8 yearly. 19% 10 2,2,2,- 
extra, salina a total of 10% ~. year. 
J.; Office, 30 to 36 W.ushington 7Piace, _. ¥, 
W.E. Pulis, N. M. Clark and Henry 
: Sec. ‘& Treas., Carleton Montgomery.—(V. 104, p. 1266; V. 106, 
p. 502, 1346, 1922.) 


THE CENTRAL DISTRICT TELEPHONE CO.—ORGANIZATION. 
—Stockholders voted April 26 to sell the entire property to Bell Telephone 
Co. of Penna., owner of the entire ($15,000,000) share capital. On Sept. 30 
1918 the Bell Telephone Co. of Penna. acquired the property and business 
of we Central District Telephone Co. and assumed its funded debt out- 
standing. 

Bonds, $25,000,000 auth. issue, of which $10,000,000 sold: remainder 
issuable only as equal amounts in cash are obtained from sales of stock and 
invested in Pennsylvania; $237,000 retired by sinking fund. Redeemable 


1919. 


Lefferts; Vic e- Pres’ ts, 


as a whole on or after Dec. ; 1918 at 105 and int. on 3 mos.’ notice. Annua 
anking fund of 1% V. , Pp. 613, 765, 1159. 
REPORT. —Report for S047 v. 106, p. 502, showed: 
Calendar Gross Net nterest Dividends Balance , 
Year— Earnings. Earnings. Charges. (7%). Surplus. 
 - aa $7. 936, 894 $1 33 791 $513,048 $1,050,000 $59,743 
GS ot Gs asus ae 794,588 1,893 449 511,240 1.050.000 332,209 
—(V. 101, p. 447, 802, 884; V. 104, p. 767; v. 106, p. 502, 1129.) 
CENTRAL FOUNDRY CO.—(V. 108, p. 1392, 1722, 2125, 2332, 2435 


2525, 2530; V. 109, p. 479, 580, 680.) 





Nov., 19:9.} INDUSTRIAL STOCKS AND BONDS 























MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Central Leather oan stock $40 000, ASR | ene $100;839. aid) ,030'7 in 1919) Q—F |See text Checks mailed 
Preferred (a & d) 7% cumulative $40,000,000-_-_---- Eq ---.- 100) 33,299,050/7 in _ Q—J |Oct 1 1919 134|Checks mailed 
First lien an bonds $45 DOG PUG....oooe= cide ces ace 1905 |....-.-. .'q30, 623° 650) A & O/\}Apr 1 1925 Central Union Tr Co, N Y 
Central & South American Teleg—Stock auth $25,000,000__| ___- 100 See text |See text —J10,;Oct 14°19 134 %/89 Broad St, N \ 
Central States Electric Corporation —Com stock $10, 000,000) -.-- |....-.-.| 5,451,900|See te lt: 1, BURR: SOON AE sees caiddeies an cece 
Pret k 7% cumulative $30,000,000---------.--.-.-- ~~-~ |-e------| 4,543,300/7 in {919 J _|Oct 1 ‘191% %/|Checks — 
Ssoured conv cela | stony 101 sf, = a — --Ge*; 1912 - > 808 +8 .784 $4 “s 9 on uy 11922 Soereny’ on oe. x z 
Cerro de Pasc Value) ...... ecco one shs. — a Trus . 
Convertible bonds——All retired in 1918 ¥ 7 hae «Pep tees 
Costain-tood Products Corp—Com shares 100,000 (auth)__| ....| None 65, a OER TSE rset 20 he SO | lec csinctcnhedeadcecies 
First preferred stock 1% cumulative $10,000,000 (auth)--| .... 100, 3,225,000! 7 $_3 -/8 RET | RARER Ree 
Second pref stock 7% cum $5,000,000 conv into com (auth| eden | 100, 1,925 ‘000! 7 : Oct 1 SOLU BEE cecdtcactuiusbecdbhane 
Chalmers Motor Corporation— | 
Common +Y¥ auth 400,000 shares no par value____.....- 1 aces | WO UR BED OE .cnnntalaccundil cubeensiinissdbabbedenbiibintdeatinta: 
Pref stock 8 Le call at 110 sink fd 3% July ‘ ee I o's 1 J SRR Raa) ES Ee PET EN Se, hE a 
lst Mtge ‘old notes of Chalmers MotorCo..____.__-- 1917 | 100 &e | 3.150.000) 6g |A & OOc 922 New York 
Chandler 1 otor Car Corp—Auth capital stk $300,000 shrs| Sink dkses None 210,000 — text; Q—J (Oct i 1919 OS .ncndaboccdtemniitedeke. 
a After deducting $182,000 in treasury Dec. 31 1918 and $5, 959) ,000 held in stumpag e and spe\cial deprijeciation fund. 
tie | 
| | 
| | | 
| | | 
| | | | 











CENTRAL ILLINOIS PUBLIC SERVICE CO.—See “El. Ry. Section.’ 


CENTRAL LEATHER CO.—ORGANIZATION. wr -in N. J. —< 
Apr. 12 1905 as a reorgan nization. per By: a ap: 2751, of U. S. Leat 
- 57; V. vg p. :V.71, p. 213, 560, 1176. 1882. 
B, L173; V. 94, 634. PLT A ry fonts. In June 1917 pur- 
based | ilder Tanning’ Co., with tannery at Waukegan, Ill.—V_ 104, p. 
2555: 106, p. pt. 


York, Pa., Niagara Falls, N. Y., and Richmond, Calif. Paint and varnish 
lants, St. Louis, Mo. Produces preperd roofings, building papers, tarred 
wd red'on the 89 , paints, varnishes, &c. The outstanding capital stock 

ted on the » Z Stock ck Exchange, appears in table on a preceding page. 

Ne bonds. V. 107, 669. Dividends on Ist and 2d pref. in full to 

Oct. 1 1919. "Initia ‘dividend on common, Jan. 28 1918, $4 per share. 

Notes payable Jan. 1 1919, $1,185,000. 


(ARLE . Stock Exch., V. 81. p. 504; V. 82, p. 159. Orders REPORT.—For year 1915. V. P ne 1272; 6 mos. gait. V. 109, P. 778: 
1918, V. 106, p. 399. Prices, V. 107, Dp. 1749. eo $1110 O52 Pot ye a. Fas. Pref. Divs. Com. Divs. Bot. Sur. 
mos | REPS Sak e 
BONDS.—Secured by a Ist M. on all the assets and lands acquired 1918 Seca 482712 sis 871 369'688 ......- 69. 


aod, pending their physical acquisition, by the shares of old s includ 
(avarly 1 all oy wrt and all the stock and bonds of its subsidiaries, inclu 
ing $3. 4% 25-year gold debentures and $10,000,000 s of the 
Se eey yg Lumber Co. (authorized amount $20. 000,000). 
In Dec. 1918 a pking fund was a eosabiiehed. y'% 76, B- 1196; V. 78. p. 50; 
Vv. x 18 1176; V. 96, p. 648; V. 98, 75; V. 104, + PS. 
Bs ao issue: $15,000 000,000, viz (on Yen 3 1919): unissued, 
pn 137 350 (of which $5,808,000 were satel fo U. 8. 
ther | Co. debentures and are now free Sonne: 


3" 109: ‘333 1,392,582 296,561 


Further deductions, war donations, &c., in 1918, $47 ,070; 1919, $33, 591. 
v. i088 eae St. Louis, Mo., is President. an V 108, p. 1272, 2435; 
p 


RO DE PASCO ee one co 


PO ATION. —See V. 101, p. 
1467, B77. In State in e 4 
depoalis in get Mtas., 


ov. 1915 an uired extensive 
Peru. Santtal stocks 000 


1,000, 
de tion fund, $5. or i 000; in gen pth ng $182,000, less shares, c.. par value; issued, Ma 1918, 898,218 — Listed on N. Y. 
500 hel id for exchange of U. 8. Leather pref. stock; balance ou’ » | Stock ‘Exch. Fob. "1917, Vv. 104. p. 666. 
0,621 DIVIDENDs.— 1916. 1917. 1918 (9. -M.) 1919. 
~~ a 1914. 1915. 1916. 1917. 1918. 1919. IT wins Guiccn Uibbinieamiciuiienetll $400 $400 $4 $4 00 
Commas ...-. et a eee eee 7 : z s Wiss cwerisncuhvumikvecksianumen Bee $175 $1 00 ei aa 
veered cass sais 49% auarterly Oct: 1905 to Oct. 1019. | nares of sock, nigo satinble'at 9s fujons co the cnrorsion prielegs, = 


REPORT .—For year 1918 (V . 874) showed volume of business 
$94,147.418, against $91,731,548, 1833" P47. 552 and $68,917,939 in 1917, 
1916 and 1915. Statement for 9 mos. 1919, V. 109, p. 1 161 11, 374. 


Cal. Gross Pref.Divs. ‘Common lance. 
Year. Earnings. Income. Interest. (7%p.a.) Dividends. Surplus. 
1918__.12,922,437 *8,314,642 1,838,208 | .330,930 (7)2,779,063 1,366,441 
1917_-21.066,061*16,243,062 1,838,208 2 0 (9)3,573,081 8, ,844 
1916--21.788.679 17,327,409 1,838,208 2.330,930( YA\3973396 9,882,945 
4915..13.146, ‘589 8.465.104 1/838:207 2'330,930 (4)1,388,038 2,707,929 
mos 
1919__15,314.218 11,743,116 1,378,655 1,748,199(534)2282801 6,333,460 


1918 9,855,238 6,549,748 1,378,655 1,748, 199(5 34) 2282801 ‘io 
* After deducting provision for Federal income and excess profits taxes. 


DIRECTORS .—Chairman Edward ¢. Hoyt, A. Augustus mente, Geo 
D. Hallock, Max J. H. Rossbach, W. Heroy, Walter 8S. Hoge. arren 
S. Horton, Lewis H. une. Ernest ) B_ Arthur W. Well 

Childs’, Edward C Thiers, Chas. E/insiedler, or H. 
Walter S. Hoyt, lst V-P., Ge. W. Childs; 2d V.- Ww. G. Slesten: Sec., 
Fred E. Knapp; Treas., H. W. Hill. New York > Bk Whitehall! Bldg. : 
Battery Place and West St eu G 109, p. 374, 1276, 1611.) 


CENTRAL POWER CORPORATION.—(V. 109, p. 479, 1369.) 


CENTRAL & SOUTH AMERICAN TELEQRAPH. —In Jan. 1919 
owned telegraph and cable lines oaneneens from Vera Cruz, Mexico, to the 
principal ports of Central and South America, as far south as Valparaiso 
and Santiago, Chile, and from those points to Buenos aes, Argentina. 
Tota! cable lines, 16, 200 miles, and land lines, 1,809 miles. Also owns 
jointly with the Mexican Telegraph Co. cables from Galveston, Texas 
to Coatzacoalcos, Mexico, and from New York to Colon, Isthmus ‘of Pan- 
ama, via Cuba. In Novy. 1919 a cable to Montevideo was expected to be 
open ‘ed Dec. 1 1919 and cable was being manufactured for use from Rio 
to Argentina, also Santos to Argentina; also has rights to lay cable from 


n, Geo. 
att, Pres. 


ye o. Ureguey, and Cartagena to Colon. V. 107, p. 2010; V. 108, p. 82; 
Fe . p. 1369. 
STOCK.—The stockholders voted Feb. 11 sone ly penance the auth- 


orized limit of capital stock from $14,000,000 to 000,000 to provide, 
when and as required, for extensions and ache. uisiions and distribution to 
stockholders of accumulated earnings.—V 

In 1919 offered until Nov. 1 1919 to give $180 ae Se *s stock for each 
$100 share of the $4,995,200 outstanding stock of Mexican Tae h Co. 
This, if accepted by all holders, will increase the outstandin Cent. 
& So. Amer. Tel. Co. to $22,991 400. or, deducting the 5S 53 1 100  temeat 
owned by Mexican Telegraph Co to $22 ,038 ,300; 8 0736 % % had assented 


to Nov. 24 1919. V. 109, p. 1082, 
DIVS. 1 85. ¥e- 3 FR P- Sg as 15. 1916. 1917. 1918. 1919. 
Cash...%|\| 4 y'ly. 6% 6y'ly. 6& Er, 6 Text. 
In stock. -"1890, 20%: 1907 25%: 1917, Jan., 136 %: fort ¢. 46% in 
stock, increasing amount outstanding to $13, 991,400. 
July 1917 to April 1919, cash, 144% quar.; Jul “and Oct., 


1919,1%%. 
Cable rates reduced in 1917. V. 105, p. 300; 06, p. 89. 


REPORT.—For year 1918, V. 108, p. 2626; 3 mos. to Sept. 30, est. 


Vv. 109, p- 1369. 

Cal. Year— Total Inc. Net Inc. _War Tar. Dividends. Bal.,Surp. 
1918 (year) -- -H. oe 888 $2,991,194 $1,390,567 (6%)$839,484 $761, i 
1917 (year) _-- 3,397 3,217,748 A 783 (6%) gto 172 1,790,7 
1919 (9 mos.)_- ois 355 3,973, 859 ),000 2,171 1,401, +3 
1918 (9 mos.) _- 3° 268,280 2,377,812 510:090 629'6 613 1,208,199 

Total estimated profit and loss surplus Sept. 30 1919, $3,545, 727. 

Chairman, W. Emlen Roosevelt; Pres., John L. Merrill; Treas., W. H. 
Coade: Sec., Henry de la Montagne Jr. og aes V. 108, p. 82 " Office, 
89 Broad St., N. ¥.—(V. 108, p. 2626, 2631; V. 109, p. 1082, 1369.) 


CENTRAL STATES ELECTRIC bonny —ORGANIZATION .—In- 
corporated in Virginia May 28 1912, with power, among other things, to 
acquire stocks and securities of public wey corporations. Owns over 75% 
the $8, 803, 200 Cleveland (O.) Electric Illuminating Co. common stock. 


99, p. 272. Common stock has been deposited with Edwin M. Bulkley, 
haa NW" Burchard and Harrison Williams as voting trustees. Div. on 
pref., 144% quar., paid Oct. 1912 to Oct. 1 1919. Div. on common stock, 
1914, 4%; 1915, Feb.. sac; aoe cee ve" Oct. 15 19 


18 

The 10-year 5% sec ured gold notes due June 1 1922 ($6,000,000 author- 
ized issue) are subjec *t to call, in whole or part, on any int. date, on dug notice 
at 101 and int., and c ‘convertible at par into pref. stock at 105, ‘with the right 
to convert if called Sr oemes prior to maturity. 

The $5,963,784 issued are secured by deposit of $6,630,400 (over 75%) 
of the outstanding Cleveland El. Il. Co. common stock. V. 94, p. 1451; 
V. 95, p. 50, 1334. Pres., F. L. Dame.—(V. 106, p. 399.) 


CENTRAL TERESA SUGAR CO.—V. 109, p. 1701, 1794. 


CERTAIN-TEED PRODUCTS CORPORATION.—ORGANIZATION. 
AO Sano} mn in Md. Jan. 30 1917 as successor of the General Roofing 
Mfg. Corp. Roofing plats located at East St. Louis and Marseilles, I[l., 





, 7 
Total bonds auth. and issued, $10,00 pe. converted into stock or re- 
deemed and cancele ¢& «Dec. 3i 1917, 35.438 .000. On May 1 1918 = 
remainder of the issue so far as not converted were paid off at 105. Of th 
total issue about $6,200,000 were converted into stock at $30 per ae, 
V. 106, p. 2012; V. 105, p. 501. 

REPORT .—For cal. year 1918 in V. 108, 
Calendar Sales o 

Year. Copper, 


p. 1818, showed: 
Net, after Other Bond Dividend Balance, 
. Tazes,&c. Income. Interest. Paid Sur. or Def. 


$ $ 
1918_ 22,867,807 xdf127,128 627,044 58,000 4,393,352 def.3,951,436 
1917 - - -24'974:082 y3,552.685 2,060,914 534.730 4,009,471 sur.1,069,397 


y After deducting: (1) U. 8S. and Sgreign taxes: (a) in 1918, 1,344,388; 
(b). in 1917, $1,207, az. 2) reserve for U income and excess profits taxes: 
(a) in 1918, #3 ,000,000; (b) in 1917, $1,648, 125; ©) depletion and deprecia- 
tion: (a) in 1918, $6 158. 424; (0) in 1917 1,050. 

he total nee us Dec. 31 1918 was $7 1 390% 30. ‘after deducting $205,650 
sinking fund for bond SRL key 

Production (lbs.)—V. 109, p. 1794. 1919. 918. 1917. 

DEORE Oe GIORNO = cn ctcaccsocacnns 5,652,000 5, 436 000 :# ‘a8 ,000 
10 oe es —_ bakin cenewewn = 728,000 60, ‘098, 000 59,900,000 


Haggin. ney & Co. are interested.—(V. 108, 
Bid 583, Tego 976, 1513" a 318, B39. 2332; V. 109, p. 175, 580, 983, 


CHALMERS MOTOR CORP.—ORGANIZATION.—Incorp. in N. ¥- 
Nov. 3 1916 as successor of Chalmers Motor Co. of Detroit. Also o 
entire stock of Chalmers Motor Co. of Canada, Ltd. V. 103, p. 1794, 1890. 


Annual Output. 1912. 1913. 1914. 1915. Jos. To Nov. 28°17. 
Ciiisaccunnnues 7.252 6,674 7,374 6,118 1,408 11,189 

The shareholders voted Sept. 10 1917 to readjust oo capitalization as 
shown in table at head of page and to lease the plant ~ ve years to the 
Maxwell Motor Co., Inc. V.105, p. 1106; V. 106, p. AEG ries. 
1387. In Oct. 1919 merger was proposed with i Motor 'Co.—s 
that company. 

Balance sheet June 30 1919, 109, p. 978. Directors elected in Feb. 
1918: Jules S. Bache, J. Horace Harding, Hugh Gokners. Henry E. Butler, 
ioe C. Van Tuy! Jr., Joseph H. Clark ane W.P. Kiser. Com are oy: 
106, p. 399. Financial office, Detroit. : 17 e "1194, 1378, 2 
108, + 1722, 2024, 2332; V. 109, p. 978, 363" 1989.) 


CHANDLER MOTOR CAR CORP.—ORGANIZATION .—Incorp- 
orated in Ohio on og # 16 1915 to succeed an Ohio corporation of the some 


name. Capacity 25 aoe cars per annum. Plant andoffi - at Cleveland, 
y Aimy < caterpillar, &e . tractors in ‘18. V.106, p. 823; V. 107, p.294, 1483. 


Stockioiders| oe record Feb. 27 1919 were given the privilege of subscribing 
to the $1,400,000 8% cum. pref. stock of the Cleveland Automobile C'o 
Each holder of 100 shares of Chandler receiving for $100 per share 20 shares 
of pref. stock of the Cleveland company with a bonus of four shares of 
Cleveland common. The new goupany will manufacturer a smaller and 
lower priced car. V. 108, p. 786 

STOCK.—Auth. capital $10, 000. 000 (par $100): outstanding, $7,000.- 
000 Company has no bonds. no preferred stock 

The stockholders voted Oct. 6 1919 to change the capitalization from 
100,000 shares (par $100) on 300,000 shares, no par value. 210,000 shares 
to be issued to stockholders in exchange for 70,000 shares of ‘stock now 
ae in proportion of three shares for each one share of existin 
stock and 000 shares to be held in the treasury in exchange for 30, 
shares $100 par value stock now held. 

The directors on Sept. 9 1919 recommended that dividends be inaugurated 
on the new stock when issued at the rate of $8 a share annually, payable 


uarterly, and believe that ‘‘in view of current and prospective earnings a 
Sidon of at least $8 a pore can be maintained.’ See dividends below 
and V. 109, p. 1082, 161 


DIVIDENDS. —In wo sort ine. 1). 14%; July. 2%: from Oct. 2 
1916 to Apr. 1 1919. 3%, making 12% p and in July 1917 1% for Red 

Cc ross contributions; in ‘July 1919 paid 4% quar. and in Oct. 69 See 
“Stock”’ above. V. 109, p. 1082; 108, p. 2435. 


BARNINGS. ~aaee cal. voor 1918 (see V. "108, D. 10% oe showed: 


1917. 

Net profits. ..$2,167,840*$2,382,404| Fed. taxes..xNot deduct. $609,124 
Dividends. - -(12)840.000(13)910,000| Bal., surp._.x$1,327,840 863,279 

x Profit and loss, surplus, Dec. 31 1918 (before deducting 1918 Federal 
taxes), $3,381,905. For the 8 months ending Seys. 1 1919, net profits were 
$3,189,835, Be fore providing for Federal taxes n Oct. 1919 shipped 2,750 
cars. V. 109, p. 1528, 1794 

pri hd, Pres. & Gea. Mer., F 
Mead; Sec., Isador Grossman; Treas., Sam’! Regar.—(V. 108, p. 
1058, 2435; V. 109, p. 580, 1082, 1528: V. 109, p. 1611, 1794.) 


CHARCOAL IRON CO. OF AMERICA, DETROIT.—(V. 109, p.1985.) 


Ww. Ss. M. 
786, 976, 


C. Chandler; V.-Pres., 






































156 INDUSTRIAL STOCKS AND BONDS [VoL. 109 
MISCELLANEOUS ConeP ANS Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value (| Outstanding % Payable | and Maturity Dividends are Payabie 
Shes Tel Co—Oons M BE $1-500.000 0 £4 call 108 of 1899 $1,000) $1,207,000 5 \J_ & JJuly 171929 Wash, Am Sec & Tr Co 
Yoo Potomac Teleph Fo of | Va—Ist M g red__-.__-- c*, 1913 | 100 &c| 3,342,200 5g \M & N|May11943 Richmond, Va 
Chesebrough panutectudn Conso!l—Stock $1.500,000 --.-- 100 pee een 1094, 18 M \Sept 20°19 314|Checks mailed 
Pref stock and OOO o. ae call (text)....-. pers 100; See text Q-M 31 OW Dies eee ebaehasesaowek 
hevrolet Motor oe —her Caneel otors Co 
go Edison Co—See Commonweaith Edison Co 
erage ces supe tes Rs. & Union Stock Yards—Common stock! .._. 100} 6,500,000\9 in 1919 Q—J 1919 234/014 Caleny FrCo. Boston 
YT a: , oa Se ea 100| 6,500,000'6 in 1919 Q—J /|Oct 21919 1% do 
Mtge & Goll Tr ($10,000,000 5s) .-.--- G.xc*&r| 1900 1,000, 14 000,000\'4&65¢ A & OjApr 1 1940 Geueky Trust Co, N Y 
tral Mfg Dist let M 10.000.000 gu “A” due $120,000 k : 
DA iit piaibdhpetemnodony aan pei * 1916 | 1,000; 3,520,000 5 M & s\Mar 1°20 to ’41\First Tr & Sav Bk, Chie 
Union Stock Yd & Transit Co (sub co) debs g red 105 rt SUEO liawonnnn 500,000 4% J & dJiJan 11920 do do 
issues guaranteed, see text. --_.-.-.------------| : 
Chicago Pneumatic Tool Co— Stork in 1938 to 20 815.000 ,000 100; see text (6 in ‘19 Q—J25 |Oct 25 °19 138 Lib’ty ae Y& Ohie 
1st st M $3,250,000 g due ann Oct 1; call | xxxxc*&r*, 1918 100 &c| 3,086,200 6g A & OOctl ed to’23 Guar Trust, N Y & Chic. 
gblceee Yeah Valse een etarandae cease | Oh | OS SAE, EGA Sects, a ag louie? TT Om Om 
cago elephone— authorized_| .__. ,000, nD — lo 
Ist M $ 900.000 e red d 105 since Dec 1 1913 _FC. xxc* &r*/ -— 1,000 &c| 18,995.000) 5¢ J & i 119 ‘First nis & Sav Bk, Ob 
Challe, Copper Cox Stock auth $195 0 on oes Gag | gon £8 98:998.900 nara savas gag'f WH “-” Garay “FGaC ONY 
conv au -000,000-.-.- 000, g ay uaranty uu ‘ 
Convertible {5-year bonds. Ser A. (sce text) cali g- Cicesere i917 | $00 &e 38.000:000, Oe ‘A & OApr 1 1932 _ York 
| | } 





} 
| 
| 





THE CHESAPEAKE & 
corporated under New York laws am, et, 
Capital Telephone Co. of Washington ©., and the Telephone Exchange 
po ae Baltimore. Md Stock authorized €15 000.090: outstanding $13.- 

All owned by the New York Telephone Co. Stations Dec. 31 

(O18 8 84,401 (not iacdadies 547 service, &c., stations). 

BONDS.—Authorized, $1,500,000; outstanding Aug. 31 1919, $1 gy Al aad 
Retired through sinking fund, $293,000. Redeemable at 103 ‘and in 
on any interest date upon three weeks’ notice. Sinking car 2% eae 
of outstanding bonds. 

EARNINGS.—For 7 mos. in 191s oss, $2,835,218; net (after $512, ‘dag 
91; interest, $647,885; 


POTOMAC Teaenons COMPANY —In- 
1883, succeeding the National 


for maintenance, incl. deprec.), surplus, 
ye LgPts. $560,067; divs. Gu "$390,000; bal., sur., July 31 1918. 
THE CHESAPEAKE & POTOMAC TELEPHONE CO. OF VI 
GIN uA, 1 ernacated in Virginia in 1912 as successor of the Southern Be 1" 
Telep. & Teleg. Co. of Virginia. Stations operated directly Dec. 31 1918, 
$77, Stock, $4,247,000, owned by the New York Telephone Co. 
Of the bonds ($5,000,000 ‘auth. issue), $3,342,200 Woy oy Aug. 31 


1919, $157,800 retired through the sinking fund and $1,500,000 reserved for 
improvements and additions. Redeema asa whole, on or after Nov. 1 
1918 at 103. Sinking fund, of 1% semFannually beginning ard 4 1914; 
Old emg Trust Co. of R chmond, trustee. V. 9 . 100, 
B. 656 For 7 mos. ended July 31 1918, gross, $1, 56 050; yo Y ies 
5, 106 for maintenance, incl. depreciation), 3244, 247; interest, a ett 747; 
surplus Jan. 1 1918, $88, 918 —(V. 103, p. 2344; V. 1105, p. 1900; V 106, Pp. 


CHESEB ee MANUFACTURING 0... _CONSOLIDATED.—OR 


GANIZATI C.—Incorporated in 1880 in New ror Manufacturers 

of ‘*Vaseline”’ (petroleum Digti Formerly controlled b: sme oy 5 

of N. J., but seroented in See Standard iw: Co. "of N. Pp: 

216, 796; V. 93. p. 1390. $500.00 000: : Dar. $100. June 40 Yoie ‘the 

capital poe was increased amy '$500.600 1.500.000 hy a 200% atock 

dividend. - 102, p. 1720. Notes omen en 30 1919, $300,000. 
The TR olders voted Nov. 17 oo by oe the capital gtock from 
1,500,000, all common, to $2,500,000 the creation of $1,000 7% 


cum. Gion-voting pref. stock (par $100 Aen at 112% after Jan: 1 1925. 
500.000 of this new pest. stock is 00) re offered to stockholders of — 
1 1919 at par and dividend to the —aees « of = Ber 7. of their holdin; 
Pe tions ol wy in full on or before Dec. §. The remai 
issued at the discretion of the Seukabe. V. 109, p. 1701 


#329; 
a lag DIVS. (%). 
ger Ad ta 5g 2 ( 50 cts. 

Nov, 1818" to the abnormal conditions prevailing it was thought best in 
107° 1 Bs 2 {paar cash by omitting the usual December dividends. 
be 9 yo pa x Poe O. W. McGee; Sec.. R. Gill; Treas., 

Charles BLS. Asst. Sec ees k AH. Williams. py 17 State 

- 109, p. 1701, 1989.) 


8t., N. Y.—(V. 108, p. 786. 1939" 2125; 
HICAGO J NGTION ALLWAYS & “UNION STOCK YA S.—OUOR- 
yt he -—Incorp 90 in New Jersey, owns a stock 
a3 P.000 shares of Union joe ard ar Transit Go. and Chic. Junc. Ry., 
incl., about 7 acres of ont (with one mile of water front). —_ a 
warehouses, sheds and to accommodate 75,000 cattle, 300.000 h 
&c. V. 100, In’ 190 1907 2 New York Central RR. interes i canine 
miles outer belt line of the Chicago Junction Ry., poe. the 
8B ry giving $2,500,000 new bonds in payment. 85. 
The Central aaerncoarin District of Chicago trustees own about 375 
on wa pocteries Be we pause areaned and used by about 150 industrial 


Yo1z 15. » ee. 8 19) 7 to fest. ‘at Mar. age. 19 


12 ($3 
E -M) 





concerns. 343; V. 00, Ten v. 1 2227. See bonds bel 
Chicago stock 9 fe Vara ras Go. (which see) ve Ati of the $6,500,000 com. sock: 
Licens stock yards ordered in June 1918. V. 106, p. 2652: 


V. 107 p 460. 


DIVIDENDS.—On pref.. 6% yearly (Q.-J.). On common, 1891, 10%. 
1892 to Jan. 1 1915. inc PS% yearly: 1918 a ie: 1919.9% (2% % Q.-J.) 
NDS.—The coliateral trust bonds are secured by pledge ¥Y 131.803 
oun of the stock of Union Stock Yards & Transit Oo. , 5.499.100 of the 
$5. ,000 stock of Cateage Junction ai; and $2,500,000 bonds “ Indle 
ana Harbor Belt RR the bonds, $4,000,000 are 4s and $10,000 .000 
issued in 1915 are 5s, both ban po secured, except that under a su 
lemental mortgage the 1% additional {nterest over the original 4% o the 
10.000 ,.000 bonds will ly a yo charge on the property. See V 
D. bani: V.72, p. 389; V '@- | 261. 
tral Mfg. Dist. 5s A. aed | poor, Arthur G. Leonard and 
Eugene V.R. Thayer, as trustors die Central Manufa cturt District. 
are a first mtge. on veal oneal te and property the value of which is esti- 
mated in excess of $12,000 000" Bonds are guaranteed, prin. & int., by 
endorsement. bv the Oh. Junc. Rys. & Union Stock Yards Co. Minimum 
sinking fund 2% of bonds out. In 1918-19 the $500,000 loan obtained by 
the = parent am to finance conewruction of new buildings in the district 
yee alls Me 4 11500" P, p22i: ah 102, p. 888, 978; V. 103, p. 1980, 
Also guarantees principal and Ro sorant of (a) 765. 60 Chic. River & Ind 
RR. 5s; (b) $2 ‘327 000 hicago Junction RR. yA See RR. companies. 


REPORT .—Report for 1918, in ‘- 40. 1107, showed combined results 
of N J. cumpany, Transit Co. and he 


Gross earnings..______ *s5 O42, 627 $7, 1917. 131 *$7, 1508: 313 36500; 836 
Taxes, int. & oper. exp. 4,130,862 6,320,568 5,515,109 4,943, 324 


Surplus after int., &c_ $1,513,765 $1,405,563 3,204 1,623,51 
* Exclusive of earns. from real estate invests. included : ogo 8512 
Zhe socrense in gross earnings is explained in the report as due to the 
that 0 ¥. RR. Administration has opera the railroad since 


107, g: 8, 008. (Pre 

F. rince res.), 

5 "ade (VV. -P.), Bradley W » sears & YG PB: 

he poston: John A a nage. ?Y Fricneo: Wm. O. Lane So th 
, Boston cy, B - 

. A. Taylor.—(V. 107, p. 607, 698: V. orncy. 35 Broad st: screen 


oe ICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on 8 1901. In 1904 began to manufacture viectrie 
tools, in 1906 rock deilis: 7a commercial truck was —" na in — In 
1918 the output capacity was pane. largely increased. 1483. 


107, 
in 1918, V. 107, p. 1667, 1922: \. 109, D. 1276. 





Eugene V. 
. Palmer, F. 


Description of plants, &c., 





STOCK.—Stock listed on N. Y. Stock Exchaneg in June 1918. 

The stockholders will vote on ae 5 1919 on increasing the auth. capital 
stock from $7,500,000 ($6,448,800 outstanding) to $15,000,000. Stock- 
holders of record Dec. 19 1919 will be given the privilege of subscribing until 
Jan. 20 1920 to the new stock at par equivalent to their pees holdings, 
bringing the outstanding amount up to $12,897,600. V. 1 a 1794. 

The proceeds will be used for the retirement of IRE 05 nds and 
all fixed charges, and to increase the company’s working capital. It is 
understood that ray A. Ryan & Co. have underwritten the new stock. 


aes DIivs.— . 06. y- "08. Yi le ‘11 to °17. ig 1919. 
ie sedate italia 4 yearly 
"te ae April 1918 the quarterly dividend was raised to 144%. V. 106, p.1347 


BONDS.—The shareholders voted Oct. 21 to authorize an issue of $3,- 
250,000 6% Ref. Mtge. bonds to provide for the retirement of $1,238, 000 
Ist M. 5s (paid off) before maturity Dec. 31 1921 and = plant extensions 
A syndicate headed by Hornblower & Weeks and Elston & Co. placed 
— bonds. These bonds are callable at 101 and int. on 7 interest 

te upon three weeks’ notice, br or an og Maturities: $400,000 Oct. 


t “1920, $400,000 Oct. 1921, $450, p09 1 1922 and $2,000,000 Oct. 1 
1923. ‘Sinking fund beginning Oct. i9i8, 25% of net earnings; $163 
retired to Sept. 30 1919. yo ® » # (07. p. 1581, 1071, 1922. - Notes payable 
as of Sept. 30 1919, $720,000 
REPORT .—For 1918, »G ‘108, p. 1162: 9 mos. 1919, V. 109, p. p7ps. 
so all pat, War Deprecia- nce, 
ares. tion, &c. Dividends. Sur lus. 
191909 ‘mo. $i. te “(37 $oi4: Bi $135, 000 $396,192 (0)$290,196 $165,238 
oS x1,283.214 308,667 (x) 438,712 £6 386,928 149,907 
| RSS SieRe 2,006, 121,725 227 "674 487.582 (4) 257.952 911.438 
ea 1:577.980 119,375 -.-.-. "182 (4) ser 952 695,471 
| ae 2: eee 31,842 (4) 2 7 Ore a 5,295 


3 
x Net profits in 1918 are reported after provision for Federal 


OFFICERS.—Chairman of Board, John R. adosiatey | Pres., hsorqadl A. 
ackson; V.-Ps., J. L. Price, W. P. Pressinger and W. H. Callan: Treas., 
J. L. Price; Sec., H. D. Megary; Compt., U. Blanchet. Directors Jan. 
1919 Chas. M. Schwab, James H. ard, A. F. Cassidy, J. R. McGinley, 

A. Mitchell, Allan A. Ryan, H. Tack son. J L. Price and E. 
| BB mins General office, ae Bl — —— 1 be move ‘early 
in 1920 to 6-8 East 44th St., N. Samy. ios. p. 1162, Vee 2244; 109, 
p. 581, 1276, 1701, 1794.) 


CHICAGO STOCK YARDS CO.—In 1911 in Maine and 


owns ali of the $6, 3.600. 000 common stock Ff titeago. o Suaction Rys. & Union 
Stock which see above. (V. Rd 4, 210). Has 
outstanding $8, 000.000 common stock = 100 - aa, (20% owned by 
Armour & Vv. & 1931), AT + 5% has been paid yearly from 
Jan. 1914 to July i 085 a S184 & 4. ), and the collateral trust 
bonds above described 00,000 callable at 105. Pres., 
Norman J. McGaffin ead ees. ie we % ate Ames Bidg., Boston.— 


(V. 94, p. 210; V. 106, p. 193.) 
CHICAGO (BELL) TELEPHONE S CO.—Incorp. in Illinois Jan. 14 
1881. Operates in Chicago and n 


n howns. Amer. a 5 & Tae. 
i o., which owns 530, 314,200 of an 84 $10 000.000 is 
179i. Franchise graated 1907. £3. Y an. 8 81020, provides that 3% of 


gross are to be paid to city eonual'y. City may purchase proper- 
a Jao.11 19 of or 1924 at price 5% in excess of cost a duplication. te 85, 
.1211. Stations 4s ; o 1919, 642,188. Rates, V. 106, p. 2124; V. 107, 
4 1749; V. 108, p. 
STOOK. By A oh o record Aug. 31 1918 were offered the right 4 sub- 
aoe ot pet oo os $4. on B00 new stock, to be issued’ Oct. 1 1918. V. 104, 
p. 1 ° Pp. 


DIVIDENDS. we many years 10% yearly; since Dec. 4908 2% quar. 
‘stock div. Oct. 1908, 20%); 1909 wpe 1919, 8% (Q.-M 


BONDS.—Bonds autnorized, $50 . In 1908 $5. aa 000 were 
sold and in Apr. 1912 $14,000, 600. 000 tonal bonds can be Issued since 
Deo. 1 1909 at rate of $5,000. 000 yearly. Amount of bonds cannot exceed 
30% of total assets nor more than 60% of the real estate and construction 
sccounts. Subject to these limitations, yer amounts may be issued up 
t1 75% of econ of tmpeovements. &c. V.87.p. 742. 1697: V. 94. 0.1905. 
Other funded Goes A 31 1919: Real estate notes, $30.000: Lake Co. Tel. 
ist & Ref. 5s, 4,000. 

REPORT.-Report for cal. year. 1917. - 106, D- 2557. 
Year— In c. Divs.(8%, Balance. 
+444 ak yee $21. 543. ‘914 $3. 886. 219 si, 319. 221 $2,520.000 def.$73 ,002 
| DES 19,672,718 zee 096,379 2, 420. 000 $1,193,586 
—(V. 106.8 601, 609, a557- 3760: 107 p. 1749; V. 108, p. 786; V. 

109, p ) 


CHILDS CO., N. Y.—(V. 108, p. 264, 2244; V. 109, p. 890.) 


CHILE COPPER CO.—Incorporated April 16 1913 in Delaware and 
owns the entire 10,000 shares b ae a and non-assessable capital stock 
of the Ohile Ex soratios Oo. of N Said company owns and operates 
extensive de ts of low-grade copper ore and a plant for producing elec- 
srolytic copper at or near Chuquicamata, Northern Chile, on a branch of 
the Antofagasta & Bolivia Ry.. w83 miles northeast of Port of Antofagasta. 
end has its own standard- ‘fauge railroad > yg my plaat with the mine. 
Altitude of mine. 9.600 ft.; of plant, 9.900 ft he plant, with capacity 
for treating 10 000% tons or ore =, began operations May 18 1915. yearly 
capacity, 10,000,000 Ibs. In 1913-19 capacing was . be increased to 
27,000 tons daily, or 300,000,000 Ibs. yeasty. 104, 1147 In Oc 
1918 the daily capacity had been increased from Yio" 000 | 4 15,000 tons 
day.. Total positive ond robable ore Dec. 31 1918, 7. 510,349 tons, v 
3364 mil ‘‘oxidized,’”’ 1.91% cu.; 151 mil “mixed,’ 2.98% cu.; 210 mii 


“wulphite. "” 1.84% cu 
Securities listed on N. Y. Stock Exchange. Seestatement, V.101,p.1893. 


STOCK.—Of $135.000,000, $40,000,000 is reserved for conversion of bds. 

BONDS. Tx a of 1913 secured by entire capital stock of Chile Baier 
ation Co. of N. J. ané wm & at option of holder prior to May 1 1923 
into stock, par for fay p. 2088, 2169.) 

In April 7917 sold. "$35,000 000 6% convertible, series A bonds, (total 
auth., $100,000,000) to pay floating debt and pay for further additions, &c. 
These bonds are convertible into at any time, $35 of bonds for $25 
stock [or at lower rate in sone of issue of (a) bonds convertible at lower rate; 
(b) stock at less than $35 share}; also callable by company after April 1 
1922 at 110 andint. Of the en bonds (a) $15,000, is reserved to 
retire the $15,000,000 Ist 7s which must be paid off May 1 1923 and $50,- 
000,000 for acquisitions, improvements, &c., under careful restrictions. 


~ 


Nov., 1919.] 



































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds | Value Outstanding % Payable | and Maturtty Dividends are Payable 
Chino seen, Se —Stock $4, 500. SOO eectdinendinbinegun oeee $5 $4,349,900 See text | Q-M 31/Sept 30°19 15% New York 
Cin Gas & 1 Co—ist Be $15.08 ae: O00 g 8 fda cali 102_Co. a 1916 |1,000 &c) x9,459,000 5g \|A & O/jApr 1 1956 N Y¥_and Cincinnati 
Two-year secured n | | eee 1918 1, 2,225,000 6 M & 815 Mar 15 1920 N Y and Cincinnati 
Cities Seovion saa Chloctris Railway Sectio | 
Civic Investment & Industrial cosa & pm Light, | Heat |& Power|Consol 
Claflin (H B) Co—See Mercanti ation | 
wlearfield B Coa! Cor Be pan Bch Beh Cr RResf.Col.xc*| 1891 100 &¢ 644.400 4g |J & JiJan 1 1940 Columbia TrustCo, N Y 
=< rtgage $5,000. gold auth gu by N Y Cent_G.xc*&r*| 1911 [1,000 &c) 2.5u0,0UU 4%eM & N'Nov 1 1932 Compapny’s office 
Old bonds on Penn C & C properties, see text } 
te veland‘O) Flec 11 Co— Ist M $30,000,000 call Apr 24 text a : 500 &c 18,500,000 5g iA & O|Apr 11939 Checks mailed 
Clinton Wright Wire Co.—Common stock $7,500,000- ---!| wil Te eS one cin dt oso oases sae ata ees oc iw 
ist Pref. (a. & d.) conv. oe og 7% cum. call 110 $3,500,000) ___- 100 3,500,000; 7 ee ee es oe CG PR er en 
2d Pref. (a. & d.) comi. stock 8% cum. =e 110 $7,500,000_| --_- 100) 7,500,000) 8 Se See) mena iene PES SCS Sai eS em 
Cluett Peabody & Co. Inc.—Common stock $18,000,0U00_-|) .... | 100) 18,000,000/6 in 1919) Q—F Nov : Age 33 Checks mailed 
Pref (a & 4) 7% cumulative $9. 00 1 > O00 .006}7 in 1919) Q—J do 
Coca-Cola Co of, Del)—Com stock 500,000 shares (vy t c)__| _--- None 500,000 shs.!......-- New ally so ssh dba techie ck cs atone bio os 
Preferred (a & d) stock 7% cum non-voting $10,000,000_| ___- 100 pe rd Loco ec aked Ne uicndome 
Coicorads tue! & tron-—Common stock 544,20U,\1WU ours 2 we 1UU) 34,235,300 Nov 20°19 %% A iY in 
Preferred stock (not as to assets) 8% cum $2,000,000_ ead 100) 2.000 ,000'8 in 1919) Q-J25 |Nov 201919 2%/|Chase Nat Bank, N Y 
Colo Fuel & Iron Gen M $6,000,000 g s f red 105-_Ce. os &r| 1893 1,000! 6,333 -000) 6u iF & AjFeb 1 1943 Chase Nat Bank, N Y 
Colo Indus Ist M gold ser A & B guar S & call 105._N.c*&r| 1¢ 1 000,32, 531,000 5a |F & A/Aug 1 1934 New York Trust Co, N Y 
Bonds of Properties Controllea. | 
Rocky Mountain Coai & Iron first mtge gold cuar._-Col) 1901 1 .000, 380,000 5g iM & N|May 1 195! Columbia Tr Co, N ¥ 
Pusbio Realty Tr Co M(V 91. p 1772) ..<...-..2--....0- | -+-- |--------| 383,000 6 - 4 Meecoace pa oeemoe New York City 
x Exclusive of $3.000.000 pledged for 2-year secured notes) | 
y Excluding amounts in sink fund and held by Col Fuel & Ir on Coin April 1 919. 
| | 
| 
ae initial $35,000,000 was underwritten. In May 1919 holders of the STOOK.—Auth., $15,000,000, of which $1,000,000 may be 6% cum. 
paid receipts for these bonds who desired it were given till Sept. 29 | pref. (a. & d.). Pref. stock issued, $800,000; com., $9.763.500. V. 96, 
$1 : complete their payments. On reo ye 1918 $27,353,250 had been | p. 1158. 


paid in on the subscriptions for these $35,000 
“S Soe ew S7, 646,750 deferred subscri 


% bonds and there were 
Fara Cos ‘all due Sept. 2& de 
0? do os 10, P. 1047 a on" 2018: V. 105, p. 1000; 
106, po 1 2563: Vy. , Pp. 1483; V 12, '2430. 
Production’ ( bs. oa O19 gigiz’ 1917. 
Month of October 6,900,000 8,000 9,050,000 
61,937 ,084 ai 3. 512 71,674,110 


ores —Year 1918, V. 108. p. 2430; 6 macs. 1919. = 109, p. 1611: 
et. Oth. Inc. Intere:s cel. Surplus. 
18i8-. rs 20. O31, ,071 $8. 516,404 rs 263 $2,422 T198S3 091 ,019 $3, 229 
917 -- 18,908,855 157,077 9,294 1,860,526 *3,347 435 2,598. ‘411 


1916 -- 10,558.725 i 133" 703 039. ‘346 1.463.676 772,981 1.936.392 

0s .— 

| ees $75,963 $188,788 $1. 350,985 iTS 135 def.$1,174,368 
eae 9 097;789 113.980 2,570,245 


1918 2,056 99, 
*Includes in 1918 Fed’l taxes, &c., $595, By7, fla 4 ptt. chgs., $2, 495, 142. 
OFFICERS.—Daniel Guggenheim, Pees. old ¢. ae, Murry Gue 
enheim, H. F. gug enheim, V.-Ps.; Leo ederick, Treas.; W. E- 
a a Sec.—(V. et 271, 383, 881, Sst P39. 2125, 2430, 2531: 
V. 109, p. 479, 778, 8 90.5" 


CHINO Eo, ae” oe Timea in Maine in June 1909. Owns prop- 
es in G -M. 


DIVIDENDS. — 1913. 1914. 1915. 1916. 1917. ’18. 1919. 
. ee 47% 165 198 £90 15,15,15, 

In M March 1919 paid 75 cents (15%), V. 108. p. 97 76. 

Production (in lbs.)— Rey 18. 1917. 
Month of September___....._..---- 3,538, 704 974,000 7, 1913 496 


7.9 
9 months to Sept. 30 32°747.734 59,640,412 61,649,094 

REPORT .—For year 1918 | * a A 108, p. 1933: 

Calendar Years— 9M Year 1918. Year 1917. 
Copper produced (Ibs.)_ 32 “80 300 75, S56. ee 235 
Total income_-___._.__-_ 17 
Net for dividends______ 
i “Spee 


voor 1916. 
9,636, 2,319,508 

ee BN J 312 $19. 261 "306 $19: ‘219. "7167 
$2 ,989 312 $5967 221 $9.512.854 $12,527,948 
2,174,947 *4, Bort Beitr t sy 7,177,335 
Dividend rate________- (50%) +} §iSo%) 
* Includes in 1918, $1,087,475 ‘capital Geb ution oat 145,101 con- 
tributions to war charities, and in 1917, $1,087,475 (25%) copieal dis- 


tribution. 
Pres., C. M. McNeill, N. Y. City.—(V. 109, p. 274, 680, 778, 1182, 
1611, 1701, 1990.) 


CHOATE OIL CORPORATION.—V. 109, p. 1611, 1990. 


CINCINNATI GAS & ELECTRIC CO.—Owns was generating stations and 
distributing ormome qupplying Sas s gas and electricity to Cincinnati and superee. 
arse may by Union Gas ectric Co., a subsidiary of Columbia Gas & 

ectric Co. (which see below) under a ‘99-year lease dated opt. 1 1906, 
which, as amended, provides for or eywent. of all interest and sinking fund 
charges and dividend or. 5% upon the $35,056,300 capital stock. (par $100 
a share). Performance of lessee company is guaranteed by deposit of 

,000,000 in cash and securities with trustees, which is to be gradually 
creased to $3,750,000. Official report oP N.Y. Stock Exchange was ip 
fullin V. 103° p. 1428. Rates in 1919, V. 108, p. 1723. 


BONDS., ETC.—Of the $15,000,000 Ist M. bonds, $9,459,000 were sold 
in 1916-18 to provide for improvements and the construction Xd an electric 
£90,000). station with an immediate capacity of 50,000 h (ultimately 

00,000), raising the company’s total present output capacity S 79,000 h.p. 
to refund $1,500,000 Cincinnati Edison Electric Co. bonds, June 1] 
1917, "Gao balance were aeplteste for the company under restrictions. See V. 


. D. 266, 1901, 2014; 105, 74, 391, 501, 1524 
In March 1918 sold 2. 225 6b" 2 2-year 6% notes secured by $3,000,000 
First & Ref., now Ist, due 1956, to provide for completion of new 
generating station with initial capacity of 10,000 k.w. V. 106, p. 1129. 
(V. 108, p. 583, 1167, 1723.) 
CITIES FUEL & POWER CO.—See V. 109, p. 1701, 1795. 


CITIES SERVICE CO., NEW YORK.—See “Elec. Ry.” Section. 


eR ARFIELD BITUMINOUS COAL CORPORATION.—ORGANI- 

ON.—lIncorp. Oct. 7 1886 in Penn. and owns over 148,000 acres of 

pf on A mineral rights, &c., in Clearfield, Centre and Indiana counties, 
Pa. Stock, $825,000, all owned by “ ¥' York ony I RR. 

In 1911 acquired, per plan V. 92, P- 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911), and under said plan leases to 
the Pennsylvania Coal & Coke Corporation the developed properties, 
about 59,000 acres, until the eset is exhaus Annual minimum rental 
of $225,000. See V. 93, p. 1606; V. 98, p. 391: ‘Vv. 106, p. 2232. Also see 
report, V. 107, p. 800. 

BONDS.—-The N. Y. Central RR. Co. guarantees (V. 103, p. Bt Tee 

"FS K the 450 of A! ($5,000,000 auth.), present issue, $2,500 .000. 
by: 92, 1439; V . 164; V. 103, p. 1794.) Th ese bonds are dated 191 1 
(see V. t03. p. 1794) ‘were a first lien on 22, (000 acres of coal and a — 
mortgage on 126,000 acres, subject to $6. 260, 400 closed prior lien nds, 
including those shown in table on preceding page, and also the following: 


Bonds on Penn. C. & C. Prop. Date. Interest. Outstanding. When Due. 
Webster C. & C. lst cons. Mtg. x1902 3 g M-S 3 618, March 194° 
Penn. C.&C. joe =. Ser. A. e-\ 1902 5 g J-J 1,057.000 July 1 1932 

red. 1058. f 5 e..8 Int. at Commercial T:. Co., Phila., trustee. 
Chest. Creek Fad her. * fest 1898 4A-O 6 000 Oct. 1 1924 

first mortgage __.-.-.-- To be retired $12, me yearly 
Beech Creek C. & At a4 mtg. 1904 5g J-D 1,818, 000° June 3 1944 

$3,000,000 g. Int. at Columbia Tr. Co., N. Y.., 

end. redeem. §1.0 an Sinkin cane 3c. per ton: ritniium, $75.00 

a OF RD eee xc* early; V 7 Jo D . 1910: 79, p. 1706 
West Branch Coal Co. lst M. pees 7 1600 Jon 1 1930 

i H. Powell Clearfield, Pa., trustee 

Pres., F. - Herriman: V-P., = 8. Vanderbilt; V.-P., John Casetenees: 
Sec., D. ; Treas 8.B oO 


ye Pardee ffice, Grand Central Ter- 
N Y.—(V. 106, D. "2232; V. 107, fh 184.) 


whey LAND (0. EL ciRic. ILLUMINATING CO.—ORGANIZA- 
TION .—Incorporated et io in 1893: present ame, 1895. Has unlimited 
Sencigg in Cleveland and 12 adjoining towns. - 105. p. 2001, 2097. 


Rates, 107, p. 1922; V. 
The bf States lisscarde rie, Corp. Graton see above) has acquired more 
than 74% of the common stock Dp. 1451, 1386, 1251. 





Divs. on pref. in full; on com. from 1904 to Oct. 15 1918, 8% 


ly. Par. $100. 

In Feb. 1918 applied to the Ohio f. U. Commission for ion to 
increase the authorized capital stock from $15,000,000 to $18,000,000, 
$3,000,000 new stock to consist of 7% pre pref. stock. V. 106, p. 931. 

BON DS.—The bonds are now a first lien. 
1924 at 107 & and int., and thereafter on any int. date at a price decreas’ 
at rate of &% of 1% yearly to maturity. Rey Luthorised issue is $30,000,000; 
beyond the first $5,000,000 bonds can 
of the cost of future ad 


ey provided ‘th 


interes 95, ‘Mige. 143: 
issued St 500, 600" ist e. @% and ie Jan. 1919) a further $2.500 
(to increase the BH. power om 


240,000 
$18,500,000 then out. V. 1047p 2110: V. 105. 483, 2186; 2278; ¥. 
EARNINGS.—For foo year ending Dec. 31 1917. V. 106. p. 824. 
Gr Fized Pref Divs. 


104, p. 562 


* ae re oun Com “ne petenes. 
Years— Earn harges. us. 

1917 .. $6,863, 86 $1 Barnings © 3575023 $45,000 $781 080 $100.650 
316 2. *S108°788  Teot'bos aot 98s 48000 *F8t!08D *sv0‘Se0 


OFFICERS.—Chairman and Pres., Harrison Williams; Sec., 8. O. D. 
Johns. Office, Cleveland, O.—V. 108, p. 174; V. 109, p. 374. 


CLINTON-WRIGHT. WIRE CO.—ORGANIZATION .—Incorp. June 
23 1919 in Massachusetts, and has acquired the Clinton Wire Cloth Co., 
sane ae Spring Co. 0. Wright Wire Co., and Spencer Wire Co. (V. 108, p. 

CAPITALIZATION. —tThe Ist and 2d Pref. stocks are convertible into 
Com. stock at a - | time on the basis of 2 shares of Com. for one Pref. Sink- 
ing fund for both issues begins July 1 1920, 3% of the largest amount of 
each class at any time issued. No mortgage without consent of 75% of 
each class of pref. stock voting epereteny +. An initial div. of 134% was 


paid on the Ist pref. a on Oct. 1 1919 108, Y 2683: % 109, Baap 4 
OFFICERS. yg oddard, | MAL... van Jones, res. 
Gen. Megr.; Geo right, V.-P.; Thom VE. F. konuen 


G. M. mpson 
Treas. V. 108, p. 2632; (V. 109, D- 1612, 1463, 1276.) 
CLUETT, PEABODY & $O... INC.—ORGANIZATION.—Incorp. in 
New York Feb. 4 1913. ined factories at Troy. N. Y.; also 
Corinth, N. Y.; Mass.; 
bleach — Waterford 
ars and 500,000 
96. D. 2454. 


ozen ; 06, 
STOCK.—Pref. is callable, all or part, in blocks of ‘ibe of issue, at 125 
price on n dissolution or cossctgeten dis- 


. has no vote for directors unless four quarter 
mortgage or new pref. without gonsens « of 75% of each fm of fe a 4 
4g Feb. 1919 $2.000 Boo pref. stock was treasurv: $1. 
original $10,000, 600 t has been omertees-, Bille payable (on co oft 1918)” 
$5.4 S56 885: total p. & |. surplus, $5,256 
Dividend on common, 1914 and 1 1915, 4%; 1916, 5% (1K%% quar.); 
19 11h % ag% quar.); Feb. 1918 to Nov 1919, 6% p. a. (14% quar.)— 


Vv. 
REPORT .—For cal. yong a in V. 106 P - 575, eves: o15. 
Potel incoms....<.«s«s $21, 400-564 St $19. rt 693 $16. 524, A? $13, 351 405 


NS TREES AL: fae 051, $2,337,462 
Bond, &c., interest, net $279.663 5208 $26,016 $21°440 
epreciation &c______- 327.315 $58" rt) 213,428 42,465 


Federal] taxes.......... 1 ,175,000 ede Sk ae eke... = 





Preferred divs. 490,000 490,000 532,333 
Common Sividende. 6%) 1,080,000 (6) 1, 680. 000 (5)900,000 (4)720,000 
Balance, surplus___-_- $301,164 $960,245 $1,421,824 $821,224 
Reserved for taxes Dec. 31 1918, $1,164,366. 
President, wee Cluett; Vice-President, E. Harold Cluett and © 
Culver; Sec., A. f Ohaates Treas., A. Gillespie—(V. 108, p. 575, 583: V 


109, p. 175, 778) 


COCA~ COLA CO. OF DELA.—ORGAN.—Incorp. in Delaware on 
Sept. 5 1919 as successor of Coca-Cola Co. of Ga. Business started in 1886. 
Main plant at Atlanta, Ga., also has manufacturing plants at New York. 
Chicago, Baltimore, Dallas, Kansas C ity, Philadelphia, Los Angeles and 
in Havana, Cuba and Toronto and Winni eg, Can. ‘Normal combined 
manufacturing capacity of plants is 16,000, gallons p. a. A new plant 
now nearing completion at Atlanta, Ga., ‘with additions in other plants, 
will provide 25% increased capacity. 

Voting Trustees.—The 500,000 shares of common stock wil] be deposited 


with the Guaranty Trust Co. of New York under a yes trust agreement, 
for 5 years, the voting trustees to be 8. C. Dobbs, V.-Pres. the ¢ Coca-Cola 
Co.: Bp: W. Stetson, V.-Pres. Guaranty Trust Co., N. Y.; Ernest W 


Pres. Trust Co. of Georgia, Atlanta. 


Common stock listed on oe 
Stock Exchange. 


The pref. stock is callable at par. . 109, p. 1082, 1798. 
EARNINGS.—9 Mos. to Sept.30— 1919 pe. Increase. 
OE ONE. ginizindiaddsttieant $18,918,709 $10, 125. 023 $8,793,685 
SN ES So ot Bie wnt semen $3 ,946 $1,995,943 $1,950,231 
From Jan. 1 to Sept. 11 1919 sales less refunds and returns were $17.- 
196, 25s ong pe income after taxes other than Federal, 3,606,873. 

Pe Pp 


Net Sales and Net Income (Before Federal Tazes), Calendar Years. 


1918. 1917. 1916. 1915. 
ree $12. 892,568 $15, Boa tee $12,345,994 $9, rity 496 
Net, before Fed. taxes... 2,672, '895 2,572,10 2,328 ,2 2,436,060 
Gallons sold______...-- 0,314,727 _ 12,109, 430 9 715, 892 7,521,833 
Chairman, C. H. Chane. and Pres., 8. Dobbs, of Atlanta, Ga.; 
Sec.-Treas., William Chandler.—(V. 109, 'p. 1182. 702. 1795.) 


COLORADO BUEL & IRON CO. 4. nt * tag corporation formed 


21 1892. Oct. 1912. 93. p. 1728. ah June 1903 
eckeretier-Gould “interests assumed conte. v. 18 P D; 1410; V. 98. B: 
1159. Assan ee of finished is sb Onn 
73. 561; 75, 1149; V. 79, p. 736, 2. oe 461; V. 105, 7 “i211; 

08, p. 483 ‘thdustrial plan, 109, 


Voted the reorganization pian of 1903 iv a 4 2037, 2282, 2341; V. 79. 

736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned. created an issue of $45,000,000 consol. Sree mtge. guaranteed bonds 
(see below: also full statement in V. 80, p. 1726; V. 83, p. 378). 
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Par Amount | Rate When Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page} | Bonds Value | Outstanding) % Payable | and Maturity Dividends are Payable 
| j 
| 
| | 
Colts Patent Fire Arms Mfg Co—Stock $5,000.000-..-.-.-- Qu $25| $5,000,000 See text Q—J Oct 2 1919, 5% Hartford. Conn....... -. 
Columbia (ias & Electric Co—Stock $50,000,000 — 100} 50,000,000)....-- 5 chnabaver & iil [Nev 15 “19, 8 Dlse..<n-n-cagcapooupag 
First M s f goid 355000, 000 ($7,336,000 canceled) Col.zce*| 1907 500 &c) 11 524.500 5g \S & J\Jan 1 1927 Columbia Tr Co, N Y- 
Debentures authorized $2.350.000 _-.......-----.--. Cex} 1913 | 500 &e| 2,850,000 5 J & JiJan i SEN: . Reb adieemmataeainnane 
Gai Gas Transp Co Ist M $5,000, 000 sf call 1911 119-...s) 1908 1,000} 3,205,000 56s WwW & Jlgaly ft 1933 Prov 3 B & Tr Co, Cin 
wy he ap) Ht & Power Co—See that co on subsequent page. 
& El Co bay ae that co. above. 
Cabin Creghost — 
umbia Gra one Mfz — 
Common 1 1°500,000 shares MAGGS BO PAP VEINS... aeccccessce-a wenn None} 744,300 See text — EB ane, aga Saree a area 
Preferred stock 7% cum $15, 5.000 call ee" nena 1 10,820,700 7 J (Oct 1°19 1%%'Paid by check 
Columbia Gra nophone Factories Corp. set i $5,000,000 
due $125, yrly 1921 to 1934 call 1024. .-MeBaxxxx| 1919 |____._.- 1,750,000 6 M & N Nov 1 ‘21 to ’34|New York 
umbus (0) Gas & Fuel Co—See Ohio Cities Gas Uo... .- 
mere | “ee bie Co-—IstM(inc deb ¢tk)$20.000, 0 000s F.c&r| 1897 | $ & £ | 20,000,000 4 g Q—J (Jan 1 2397 FL&TCo & Office N V 
Common w h Edison—Stock authorized $60,006 ie ts 100 ,422,300'8 in 1919 Q—F (Nov 1 1919 2%/Ohecks from oo's office 
Gaederecaten Elec lst MfEqualily sec by Som | NCxizxeé 1898 1000} 8,900,000 5¢ M & SjJunel 1943 Illinols Tr & S Bk, Chic 
Commonwealth Ed ist M\Electric mtgeof 1898/_......xz| 1908 1,000; 38,631,0V0 5¢ M & Sj)Junel 1943 do do 
pe IVIDENDS.—Dividends on full to Feb. eee . then 730 —_ REPORT.—For 1918 in full, V. 108, p. 1062, 1384, 1419; 9 mos. 1919, 
pd 1912 A913, 357: Je" oy EP aa 20 1918 a account 7 V. 109, p. 1612: 
*. AI a dH 4, Se: iean agae val 


Tes mibte, A -E 
Dp.a 


1916 paid 30%. thus 
hear Soir t to y Nov. 1919, 8% 


was declared in July 1917 on the $34,235,500 
‘of 1% on, July and 25 1917 and Jan. and 
%. 19i8, % of 1%; eb., May, fm and Nov 


Le tions O17, on “4%: 
“a. byt p. 63, 
ott, initial di rt of oP 


a O88 IDB. Faiyana 
19, % of 1%. 105, p. 7 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized yr | 


cover all 
the 


1913, the 
securi- 


estate transferred to the Col. Fuel & £'ipn Go end ends faa of 


ae a 
at maturity with funds sveviaed by the Colo. 
t securities replaced was not known in Nov. 1919. 


1918 (after 
in treasury 


i 
Iron &o., but 2 pal 
108, p. 1514. 
‘Of the soe cs $37 630,000 Col. Ind. 1st 5s outstanding Dec.3 
deduct 0.000 retired by sink. fd.), $5,099,000 were hel 
of Col. a + Gron © 


REPORT .—Report aos pf 108. D. 1056); 6 mos. 1919, V. 199, 
Cal. Year ia ‘end. pty 3 


778 


91919 1918. 1916. 
Total gross earnings... $30. 576,271 $48. 223,575 $40. O04. 887 $25, ofc: 608 
Total net income. ----__- 3.54 41 068 $8,101,110 $9,019, ona +4. on} 





nterest, taxes, &c_____ 1,968, 5.369.064 5,040.1 $06 
Preferred dividends -- 76943 190,000 (8) 160,000 (38760000 (303600 ,000 
Div. on com. stock __( 24%) 770,288 (3) 1,026,875 (3)1,027,065 = ------ 
Balance, surplus__--__- $682,349 $1,545,171 $2,192,404 $1,601,171 


OFFICERS -—Pres., J. F. Welborn; Vieo-Prestiante, Starr J. Murphy, 
q. we 7 pas. ©. : G. Pierson and J. B. McKennan; Sec., Fred Farrar; Treas., 
r. 


DIgpcToRs. —J.H. McClement, J. 


. McKennan,. Willard P. Ward, 
J. F. Welborn, Cass E. fo. 


Starr ¥ Murphy, John D. Rockefeller, 
Jr., "Joseph Chilberg, n, Bertram Cutler, David H. Taylor, 
Albert A. Reed and M. D. Thatcher.—(V. 108, Dp. 1055, 1514, 1612, 1939" 
2125; V. 109, p. 581, 778, 1990.) 


COLORADO POWER CO.—(V. 108, p. 383, 881.) 


COLT’S PATENT eee ARMS RANUPAGTU ING CO.—ORGAN 
IZATION .—In in Connecticut i anufactures revolv- 
@rs, automatic pistols, , A. Be. guns and ah. a Plant at Hartford. 
Conn. In Oct. 1917 purchased plant at Meriden, Conn. V. 106, - 2018. 
In Mar. 1919 was reported to have taken contract to make 50, ad ding 
machines - 108, p. 1062. 

In Apr. 1917 she company increased its auth. capital stock from $2,500,- 
000 to $5,000,000 and reduced the par value from $100 to $25. The new 
stock was distributed as a 100% stock dividend. - 104, p. 1390. 


LATE DIvs.— ss Sey “Ws eS 16. > | Pig A | F 
Regular, per cent..... 6 6 6) 7 13 32 36 text 
Ne ice dain ih veceh oe tots en ie wai 1 4 4 7% 42% 32 she 


- In April 1917 declared a 100% stock dividend. 
per sha SO per hase (10% 0 On Dar aT 91S DAL BL BO pee hoes (Om 
‘ n Dec pa a 
and in Phos tele July and Oct. 1919 paid $1 25 per share (5%). V.107,p. Shy 


EARNINGS. ee dross ending Dec. 31 1917 (ee Vv. 108. Dp. 1468. ) 
Year Net Divi 


In a Zan. 1918 paid $3 each 
. July and Oct. I2is 


Cal. 

DO $6,506 ,50' $4,604, 490 $2,400, 000° 32. 204 39 390 
IPED ccasecocesne 6.847, 370 6,345,731 1,575,000 770,731 
WED bececnwsswee 2,827,328 2.470.944 573,914 t ‘897.027 


ct dtanlle yieRA aint tna ae aseriestod 1.190.000 
n vidends, depreciation an xes) a 
against $4,072,148 in 1917. V. 4 p. 1392. salina 


Pres., wr C. Skinner; V.-Ps., C. Nichols and 8. M. Stone; V.-P. & 
Treas., H. Penfield; Se. A. L: Ulrich. Office, Hartford, Conn.—(V. 
106, p. 1124 1463, 2013; . 107, Dp. 2479; V. 108, p. 1062, 1392.) 


wo MBIA, < GAS as ® ‘euecretc CO.—(See Map.).—Incorporated in 
went V 7 2. a 103 1324): ( rene. SS 
° mpare : a ness 
i Ole in 13 municipalities is? Hanlon ty, Ohio and 
the in Cincinnati and I adjoining Ohio municipaliti 
(0) the power business in 14, the business in 10 and the 
3 unities on the Ken side of the O 
River opposite Cincinnati; (c) a 66-mile of street railwa 
operating exciusively in Covington, Newport and other of said Ken 
munici and ecting the same with Oincinnati; (d) a 183- 
wom of (ines Sor natural gas. connecting (? eas ae nate by Se | pa 
tracts, . and the ownershi 
in feo of 255,009 acres of land in Souch western West Virginia and 4 
with above-mentioned munici ities in roy. and Ohio. 
‘iso 5 1 "ot tate $10,000,000 stock of nited Fuel Gas Co. (see below). 
outstanding, $50 000. Shares $1 
fa San i912 w eyadioate with A. B. ing. $80,000,000. Shares $100. 
majority interest. 95, p. 178. Listed on New York, Cincinnati aaa 
Stock AT} 


See full statement made to N. X. Stocks Ruchange te Spe, 1916. 
Vv. 5, 1%, Pio t- : in? for Dulted Fuel Gas and Gas & Electric 


DIVIDENDS.—An initial dividend of 
stock May 15 1917 Aug., 1917, to Nov. 1910. 1% quate ne 990,000,000 
000,000 1 
=> otto $7, 336 600 


BONDS.—The com thorized issue 
5% bonds, of which se gigs .000 ‘have been certified 
ere retired to Oct. 19, leaving outstanding. 13,777,000 inal 
$2,253 B68 500 Tee aber ‘Co. owned $22, 





nt i 83. = waaeT. V. 101 A 4 
Dee. . 3 1918 V. 108, p. 1419." a ae 
cho turen of 1018 onc 96° Pp. 1631, 170. 





Consolidated Income Statement (Including Subsidiary vintees 
19 Se 4 - -—1918. 


1 917. 
Gross earnings_________ $8,496,801 $13, S96. 772 $10, BOL 331 








Net éarnings.__________ 4,204,755 4.254, 302 ‘340 =: 5.220.794 
Other income________-_- 1,505,989 470,380 1,965,470 1,944,323 
Gross income_______-_ $5,710,744 $5,724,682 $7,544,810 $7,165,117 
Accrued rentals, &c__._ 2.956.664 2.678.321 3.632.262 3.514.488 
Fix. chges.C.G.&E.Co. 528.851 535,013 713,350 717,266 
EDS Se CR $2,225,229 $2,511,349 99,198 $2,933,363 
Dividee pa WRG ANAS |) pata aa a RR etl Bk 4)2 (000.0 000 (3) 1,500,000 
Gasolin A 1918, 11,997 200 lina 11,068 gals. in °17 


by aAotks PER TaOLLED PROPERTIES — 
(Cin. N. & Cov. raction, see ‘Electric Ry. Section’’). 
CINCINNATI GAS THANSPORTATION CO.—A West Va. corporation, 
naving capital stock of 3 000,000 5% pref. and $2,000,000 com. stock and 
optetanding $2,882,000 5% ist M. bonds. (V.88, p. 1375.) Owns 183 miles 
S =e 4 pipe i -~ Funning from the Columbia company’s natural gas field 
» connecting with Covington and Newport, Ky., &c., 
aor randhanatt — surrounding to towns. by the Columbia compen: 
for 30 years. Rental, all nce ch: , taxes, &c., bond int., sk. fd. 
of $20,833 1-3 monthl ——y Aug. 11 it. and divs. on common hea 
he pref. stock is to receive a div. of 5% annum 
portation bonds have been canceled. V. 86, p. i 2. 


of the $5 Nar COMPANIES—The Columbia Company owns ail 
the 
stock a of the G 
& Electric Co. .< Cin ti (V. 89, p. 230; 1046), which op- 
erates, under year the properties, &e., of Ph e Cincinnati Gas 
& Electric Co. with exclusive and electric privil va on 
and, suburbs V. 83, p. 274, 392, . 1231; V. 33, 1375; p. 752 
aE ¥ 53. 240. ‘The Union G Elec. Co. owns ‘so0, 000 st Me Q 
the Columbia Co., these \-F beiag deposited a3 part i | gee collat- 
eral under the guaranty fund of the Cinc. Gas & Elec. Co. - 100. p. 232: 
- 104, t. D. os. 562, 1063. 1266. ox steam electric plant ca capacity 80-000 
a pleted in J ane } ois. 106, , 263. Rates in Cincinnati, 
Vv. “165. D G10. 719, 1000. 106, . 2764; V. 107, p. 612. Regard- 
ing contract with U. 8. Gort ooh ) 1918, ay RAR 
As to Cinc. Gas & Elec. Co. see separate statement above. 


KENTUCKY PROPERTIES.—Oincinnati Newport & Covington Light 
& T Co. controlled under a 90-year lease. (See “Electric Railwa 
. 84, p. 1489. under Columbia Gas & Electric Co.; 0. 
hese properties embrace 66 miles of track, @ power house 
-~ > oupeiy. th the electric railway, and about 8,938 electric consumers 
and 125 miles of pipes for distributing gas to 26. 831 consumers. 
Union Light, Heat & Pow. Co. of Covington notes. See V.106, p.717, 827. 


UNITED FUEL GAS 0O0.—Owns gas rights on we 802 a0 acres (also 
oll rights on about 438,000 acres of same), located in W. V Ky. and 
Ohio. With about 1,500 miles of pe line, compressors, 7. supplies 
gas d in about 50 cities pnetnding, Cipe' leston, Huntington, Ravens- 
ed. Clendenin, Spencer, Ripley, Va., [fronton and Portsmouth, 
Ohio, and Ashland and Qatlettaburg. Ky. Further sells large quantities 
of gas to Columbia Gas & Electric Ohio Fuel panty & ro uisville 
Gas & Electric Co. and Central Kentucky Natural and Ports- 
mons O.) Gas Co. Population served directly about 110, 000; <4 on 
commana es Log tr its gas wholly or partly about 1.800.000 V.1 106, p. 1140. 
tal s vt 104, p. 75. 


0,000,000 auth. and Lawn 
Gas Co. retired all old bonds and made a new 


n 1915-16 United Fuel 
15,000,000 Ist M. under which $11,979,000 Ist M. 6s have been issued. 


See statement to N. Y. Stock Exchange in V. 103, p. 1133; V. 104, p. 869; 
also said company's S *s caption below and V. 102, p. 816, 1354; V. 105, p. qui, 
DIRE —Chairman, P Gossler, New York: Pres. 
eemaD 


Leach, New York: Vice-Pres’ts, W. Y. Cartwright and W. 
Cincinnati; Sec.-Treas., T. F. Wickham, Beverly Bogert, J. M. Hutton. 
Cc. Taf! eadaret 0.: He Seligman, Frederick Strauss, John Ww. 


Herbert, “wm. A lips, N. Y. City: Geo. - Laat (pitteburab, 
R. G. Altizer Oharlests Office, Charlesto —(V. , p. 1195. 
1290, 1387, 1671, 2191; v. "108, p. 174, 272, 384. 533. ‘bea: V. 100. "p. 1612.) 


COLUMBIA GRAPHOPHONE 
incorporated in Dec. 1917 under laws of Delaware, per 
2367, 2458, as successor of the American Graphophone 
in WE Conn., England and Canada. 1037, 1128, 1463. 
<renuets. Columbia’ Graphophones and coenke "an “dictaphones. 

108, p. 2024 as to Col. Graph. Factories of Balt., see guaranteed bonds 


. £R. 

OAPITAL STOCK.—By plan of reincorporation dated Dec 14 1917 
(V. 105, p. 2367) the new com was organized. —. S15, i. 000 
OP cum. pref. stock (with preference aiso as to assets), ; and 

50,000 shares of common stock of no par value. tt. 1919 ytne. 156 ,000 
—— by subdivision were increased to 1,500,000, the — of the latter 
hares. V.109, p. 581. The 


2024 
pref. ots (making M69 bo .781,890 ones. 


MFG. CO.—ORGANIZATION.— 
mee in V. 105, p. 
with factories 


ng 
In May 1919 sold $7,200,000 


ing) to provide for (a) ying off $1 Poe aye lst M Bi bonds, called for 

ent we 1 1919; (b) retiring $2,200,000 Serial 6% notes, called and 

paid Nov. ed at na : a supplying eaditiond working capital. 
108, p. 2024: - 109, p. 


When all the yan abe , SRS stock has bees exchanged there 
wit pe .qutstending 783,383 Common shares and $10,880 Pref. stock. 
VIDENDS.—On new pref. paid 1%% quar. from July 1918 to Oct. 


1919. New common $1 75 mocsesty from Jul Re Le. Jan. 1919. On 
April and July 1 1919 id $2 50 in cash and re in common 
stock. In Oct. 1919 bald 25 cents in on} ond 1-20 Fr a = in on m. stock , 
w the com. s subdivided as Tor aU. 1918. Vv. 109, . p. 778; 
108, p. 881; 4 108, 2652, 2760: v.10 Dp. 
Vee. —The $ 208: B. notes of 1926. mature $300 ,000 early on May L 
1930 to 1924 A. 3390-000 See ‘“‘capital stock” above. 


000 in 1925 and 1926. 
102, p. 1899; V. 108, p. 1612. 
 Gnnssrtuas BONDS.—In Nov. 1919 the Col. Graph. Factories 
Corp. of Md. had been organized to extend $5,000,000 in the establishment 
e new panne at Baltimore one Fs pie te and made an issue of $5,000,000 
st M. serial 6s due $128.¢ 000 seria. . Of these bonds, 
$1 750,000 were sold. ~t. 4 are a first lien on the proposed new 
plants. Additional te may only be issued for 50% of the cost of future 
additions and improvements. mcipal and interest guaranteed by an 
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INDUSTRIAL STOCKS AND BONDS 
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| i 
MISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Divtdend (Places Where Interest and 
(For abbreviations, &c., see notes on first page) | Bonds | Vaiue heeTad % Payable | and Maturity Dtvidends are Payable 
— a — —_——— |—— 
Commonwealth Petroleum Corp—Stock 3,000,000 shares| ---- | None | 3°0,000shs| New |_......- Sod Sica dalla peiaadcacdilie is : igs inne nutans ahibe 
vogeutias. (abelaga Recording Co—Stx ($12. ou, ,000auth)| .. - | 100 10,482,700 4in 1919; Q—dJ Jan SBT 16h SS pater aan pal ak 
—— nds (excl ~ $6 we be wear, - at 105--Gz} 1911 | 500 &o) 6.12 }} g Ww : g 7 iJ “i Guaranty 7 Trust go. NY 
0 Scale mer coll tr red 105_._-....- ctl naam lame qermanl ’ ct olumbia Trust 
coueP tins a y oT e—- stock, 90,000 shares _..-.--- ---- | None | SIN ci is uhm ip ip Vink cine tn ac eins ch es ipa aw inal Lea ah me iaias eae 
Ba % cumulative auth $5,000,000 -------- ean 100 4,000.0 7 Q—M |Dec1’19, 44 Ze New York 
cob retorred (a as (N Y)—Stock $125,00U,U0U. -.---------- cone | 10 yg. 356 30 7 in 1919 Q—M 15 Dec 15 ‘19 1% |Office, 130 EB 15th St 
Debentures sures 625.009 .000 x convertible beg. Feb DP nsiniendl ee 1915 | &c| 2 ‘500 6 Q—F (Feb 1 1920 Nat'l City Bank, N Y 
onds of Companies r 
ZN Y Ed-N YG & et, H & P 1st M $15,000,000 g-G. c* &er| 1898 | 1,000) 15.099,000 5¢ \J & DjDec 1 1948 |Guaranty Trust Co, N ¥ 
xPurch money M $21 ,000.000 g subj to call to Feb 02-Ce.c*| 1899 1,000| 20.888,000 4g \F & Aj\Feb I 194¥ \Central Un. Tr.Co, N Y 
xEdison Elec 1 Tit N Y Ist cons st $15,000.000 goid_.--G.c*| 1895 | 1,000;  2.1%s.uUU 5¢ J & J\July 11995 |Guaranty Trust Co, N Y 
xUnited Electric Light & Power Ist M $5,370,000_-_-. Un! 1894 | 1,000; 4,838,000) 5 iJ & J\July 11924 |1170 Broadway, N Y 
sEquitabie Gas Light cons a. lst) M. Se} 4 Assumed by | conn | 1,000; 3,500,000) 5¢ \M & S/Mch 1 1932 ‘Centra! Un. Tr.Co, N ¥ 
aN Y & East River Gas Ist Mg_..-_- G.c*} New Amst }/ 1894 | 1,000) 3,500,000) 5¢ J & JiJan 11944 |Guaranty Trust Co, N Y 
zFirst cons M ($5,000,000) goid.CK was Gas Co. 1895 | 1,000) 1,500,000) 5¢ J & JiJan 11945 National City Bank, N Y 
New Amsterdam frst ome) | Id $20,000,000_Ce. xo* der! 1898 1,000 &c) 10,635,000 5¢ J & JiJan 11948 \National City Bk, N Y 
Central Union Gas gusr ‘2 & west River. -Ce. x0°| 1897 1,000) 3,500,000) 5¢ WY & J\July 1 1927 ‘Nat City Bank, N Y 
tandard Gas L ok $1 $1, ‘500,000 g0ld......-c-2-- -2¢) 1890 1,000} 1,195,000) 5¢ M & N/May 1930 ‘Bankers Trust Co, N Y 
North Union Gas ist it $1,500,000 gold not guar- Col.xc xc*| 1897 | 1,000! 1,959,000) 5g iM & N'Nov 1 1927 \National City Bk, N Y 
Westch Lighting lst M $10 ,000 g ass (see text) Eq.xc :| 900 | 1,000; 8,510,000 5¢ J & D/|Dee 1 1950 ‘Equitable Trust Co, 
First collateral trust 10-year notes _._...----------- 1910 | 1,000) 530.000) 5 \J & D/Dec 1 1920 ‘Columbia Trust Co. N Y 
[-N Y & West L Gen M $10, ,000 gold guar red (text) .Cen| 1904 | 1.000) 10,000,000) 4g J & dJiJuly 1 2004 (Content Un, Tr. . NS YF 
Bo $2,500,000 gold cuar yorin & iat ss red at 110.x 1904 | 1,000; 2,500,000) 5¢ (J & J TJuly 1 1954 
neti © Lig Co Ist Ag be ,000,000 call 105.-E. c* | 1896 1,000: 618 Doe ; g i 2 R Feb he 'N . # Equitable Trast Co 
bonds wgrecasceccesoresss| LEGO lecncccce | ol | CD. 3 IGS lbewdcvisasecoedsssscnnace 
ranch bite a Be eit (controlled co) ones a Ry 7. | 
L & P 1st M $2,500,000 gold-_--_..- Unx) 1900 | 1,000, 2.350.000 5a F & AA ug 1 1930 |nton Trust Co, N ¥ 
N ye wan Gass ist & gen M $1,000. 00 red 1i67_xe*| 1004 roeeree-)| 816,000 56a F & A‘A us 1 1934 Lincoln Tr Co, N Y 





irrevocable io 26-7onr lease to the Columbia Graphophone Mfg. Co., of th 
property oy cotlhy for an amount sufficient to pay the principal and 
interest of r these V. 109, p. 1894. 








REPORT .—For 1918 in V. 108, p. 2328 V. 199, ye NGt2. showed: 
— Ws eprec’n, P aet l 
Earnings. Inierest: &c., Res. fama g poe Sur 
1919'S mos$3" 110,339 $219,533 $388, Sn: awakens $1,072,062 $1,4 0. "475 
1918, year- 1.939.513 503.715 ie 611.2 279 208,182 
DEE visting ds 1,722,772 7,944 670.83 175,000 318,164 141,031 
i es 2°176,475 273 876 530, 000 161,045 183, 946 456.796 


x After c charging off pate nts, &c., to a total of $571,812 

EARNINGS.—For the nine months ended Sept. 1 1919 were approxi- 
mately $2,500,000. Orders on hand in Nov. 1919, over $10,000 000,000. 

OFFICERS.—Pres., Francis 8. Whitten; Vice-Pres., Wm. M. Johnson; 
Vico- Pres. & & Treas., g. a Woddrop: Vice-Pres. & Gen. Mgr. ae oy 
Willson; oO. W. : Asst. & Asst. Treas., F. J. N. 
office Ny onierorth Bide. mand 108s p. 881, 1939, 2024, 2328: V. 109, Pp. 778, 
581, 778, 891, 1612, 1894.) 
COMMERCIAL CABLE CO,—See Mackay Cos. and V. 88, D. 999. 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 

COMMONWEALTH EDISON CO.—ORGANIZATION .—Incorpor- 
peed oers- ot ee ie ene > dosca lanin V. ge. p. 162,724. Later 
in 1913 fu £07 < consolidation) a og gk ATM, Go. Franchises 
expire 194 entire el 5 pease business of Chicago 
serving a po oe ony of over 2500. 500, . “ h 24 1903 the Geiases 
Oity Council passed an ordinance providing that 3% annually of the gross 
spent ts during the life of the franchise of the old Commonwealth Electric 


aid to the cit citt;,20 and providing that the franchise be extended to in- 
peas of the subs Chace tee anies. Under a rate-regulating ordinance 
Dp by the city of C ov. 30 1913 the maximum rates charged 
were fixed to Nov. 30 1s In July 1916 reduced primary rate from 10c. 
to 9c. per w. hour. Status in Nov. 1917, ro V. 105. p. 1901. 

Has seven generat stations wm a tal capacity of 880,000 
Geoteion A. p. and 50 su tions 108, 969. 976. On Sept. 1 1919 
ve sane as of an equivaient of 17,7 38, 000 50-watt lamps, com with 

ecember 31 1915 and with 4.138.000 as of Seotem- 

750 1908. 7 is also supplying electric energy amounting to 360,000 
h.p. to street and evened railways and other public service corporations 
under contracts running from five to 25 years. (V. 87, p. 1013; V. 89. 
- 350; V. 100, p. 30° 1351.) No. of customers, about 393,000. Sept. 1 

DIVIDENDS.- 1907. 1908. ®. $910, 1911. 1912. 1913. 1914-Nov ‘19 
Per cent_..... 1% 5% 6(Q-F) 6 —F. 

Also 10% paid ‘n stk. to shee of roc. Oct. 41913. V.97.p. 447. 889. 

BONDS. ey Commonwealth 5s of 1908 are issuable for not ex- 


ceeding 75% of cost of extensions and mpreremente. Redeemable as 110 
on or after Sept. 1 1918. Wy 12d 2. 214: V. 83, 0. 326. V.85. 0. 18%: VNR. 
- 55, 103; V. 90, p. 40; 100 


A ©. 1361, ‘1440. A block of $4,000, 000 of 
nese bonds was sold in ine. 1919. V.108, p. 83, ig bg 975. Midland 
Counties Coal Co., V. 107, p. 1007; V. 104, p. 2238; V 5, p- Fi. 


REPORT. —Report for year ‘Ne Dec. mL i }918. V. 168. p - 969: 
et 


Calendar a. nds Balance, 
Year— ‘arnin Inte ll (8%). Surplus 
Seats $26. 505, 136 $7. 068. 021 $2. 131 550 $4,033,824 x$902,647 
became »351,585 8,627 1.550 3.667.352 y1,009.725 
1916 . ~~ 3h 863,118 > 408: 807 3" 089. 393 3.667.112 732,301 
I ice ‘882,327 6.519.463 1.890.000 3,667,110 962.353 


x From this. deducted $133, 796 for excess oulie taxes. 

ing all taxes except war excess profits taxes. 
res., Samuel Insull; Sec. & Treas., Edward J. Doyle. 
Il. —(¥ 108, p. 83, 736, 969, 976, 2632.) 

COMMONWEALTH PETROLEUM CORP., 
—lIncorp. in Delaware early in 1919, and a 
stocks of the Western Union Oil Co., United Western Consolidated Oil Co. 
and the W. D. Head Drilling Co., thus directly or through its subsidiaries, 
owned in fee, on per ppotuas lease or on mineral locations, about 27,000 acres 
of oil lands in Calif. and Wyom. and oil and gas lands in W. Va., with 77 
wells, then producing about 3,200 bbls. of oil per day and over 5,000,000 
cu. ft. of natural gas per day; also owns half interest in 6,000 additional 
acres in W. Va. 108, 1062, 1167. 

In summer of 1919 was interested with others in the organization of the 
Union Oil Co. of Del., for the purpose of acquiring a dominant if not a 
qatremns interest in the Union Oil Co. of Calif., Columbia Oil Producing 

&c. See both Union Oil Companies, below. In Nov. 1919 the Union 
on ‘Co. of Del. offered to give in exchange 1 1-5 shares of its own stock for 
each share of Commonwealth Petroleum. Over 51% of the outstanding 
stock of the Commonwealth Petroleum agreed to accept this offer. V. 109, 


p. 19 

STOCK.—Total auth., 3,000,000 shares, no par value. In Se 
holders of the 200,000 shares, of no per value stock were permitt 
scribe at $40 a share for 100, 000 additional shares. 


DIRECTORS. Ting | Charles H. Schlacks; Charles H. Sabin, Pres. 
Guaranty Trust Co., N. Y.; Eugene P. Whitcomb, Pres. Union Natural 
Gas Co Pittsbu wg th Thomas W. Phillips Jr., 7res. Phillips Gas & 
Oil Co., utler, Pa.; E. 8. Griswold, 26 Bway., , director Mechan- 
ics & Metals Bank ‘and Peerless Truck & Motor ‘Corp.; "Bernard Gu =f 
hiem, 14th St. and Irving Place, N. Y., Pres. Essex Textile Co., Inc.; 
st e —. ar ¥ the ie Commonwealth wutrclonss Ge. Henry Lockharé 

’ . Y. office way .— 

581, 983, 1083, Téo4. 1996.) — _e 
COMPUTING-TABULATING-RECORDING CO.—Incorp. in N. Y. 
in 1911 as an amalgamation, per plan in V. 93, p. 48, of Starational Time- 
Recording Co., Tabulating 7 apne Co. and Computing Scale Co. of 
Amaries, Chicago, Ill. Ps 1254-5. Capital stock and surplus 

of subsidiary companies 4 A ec. 31 1918, $227,212. 

Also owns a large part of the stock of International Business Machines 
Oo., Ltd., of Toronto, a Canadian merger of Nov. 1917. V. 106. p. 193. 

DIVIDENDS. —1% paid April, July and Oct. 10 1913. In 1916 and 

in in 1917 4% was declared, payable 1% quarterl Jan. 1918 to Jan. 
1920 0 paid 1% quar. (4% p. a). den ee 

EARNINGS.—9 mos. ending Sept. 30— 
Earnings of sub. cos. after depreciation, &c______ 
Interest on bonds (unusual taxes not deducted) __ 


y After deduct- 
Office, Chicago, 


. Y.—-ORGANIZATION 
acquired a majority of the capital 


t. 1919 
to sub- 


1919. 1918. 
$1,924,747 $1 692 408 
278,426 257 ,895 


$1,646,321 $1,434,51 











REPORT.—For cal. year 1918, in we, AS 108, p. 1157, 1183. ‘ 
Net earns. (sub. cos.)_. $2, SH ‘337 $1,915,747 $1,551,227 $1, 042, (634 





Accrued int.on 6% bds_ 346,531 347,389 44/373 1,940 
Dividends (4% p.a.)-_-- 419, "222 418,962 ee eee 
Federal taxes........- - ae eS aes fe a ae 

Balance, surplus__-_-_- $1,368,584 $866,433 $788,562 $690,694 


x Federal taxes for 1918 not yet determin ed. 


DIRECTORS.—Geo. W. Fairchild (Chairman and V.-P.), Thomas J. 
Watson (Pres.); Alfred De Buys, Charles R. Flint, Oscar L. Gubalman, 
Samuel M. Hastings, John .” Herbert, Clarence Ne Wilber, _—— 8. 
Woodruff, C. D. Smithers, Charles Smith, > aes 9 . 

Rogers, Drury W. Coo and A. 
Treas. Office, 50 Br S8t., N. 


CONGOLEUM CO., ‘raid 109, p. 274, 374, 178.) 


CONSOLIDATED CAR HEATING CO.—SsSupplies steam and hot water 

| ae for — railway trains and electric heaters for street cars, &c. 
“ 2. Stock, $1,250,000: outstanding, $1,130,400: par, $100. 
DIVS. She 


"05. GY 07. by 4 "10. bs a "y- 6. 36 1949-1919 
ai, % — 


B aNPe 2 had to Mb 
laude C. Nuackows, 412 Pearl 5. Albany. te: 101, p. None.) 


psc leacgeag tie CIGAR CORP.—ORGANIZATION.—Incorp. May 
13 1919 in Delaware and acquired the properties and 24 factories of six 
long — ed concerns, namely (a) E. . Schwarz & Co., Inc... New 
York; (6) T. J. Dunn & Co., New vou (c) Lilies Cigar Co.. Detroit, Mich.; 

d) El Sidelo Cigar and (e) Jose Lovera Co., Tampa Fla.: Re e' Samuel [. 
avis Co., Taye. Fla. In Oct. 1919 acquired | purse the C. J. 
Johnson Cigar C orp., Grand Rapids, Mich. Less. Plants at 
Tampa, Key West, New Orleans, ‘New York. “pitie elphia ilmington, 
Cincinnati, Detroit, *Poughkee sie, Allentown, oplay, arrisburg, Grand 
Rapids, Traverse City, Manishee ‘and other cities. 


STOCK.—No mortgage without consent of 2-3 of Pref. stock. Annual 
cumulative sinking fund of $89,000 beginning June 1 1921 to be applied 
for redemption of the Pref. stock at 110. Both classse of stock listed on 
N. Y. Stock Exchange. 08, p. 2125, 2244. An initial dividend at 
the rate of 7% per annum for the 3% months as Aug. 31 (about $2) 
was pate a: 1919; Dec. 1919, 1% %.—V. 109, 175. 

Res. Output of Cigars-—— _ 
Cases a. oo (c) 


1917. 18. 916. 917. 1918. 
and (d), above. 308,959,043 258,468,915 $73), 593 $543. 159 $481,713 
OFFICERS.—Chairman of Board, W. A. Tucker: ram. Sam. T. Gilbert; 
lst Vice- aeaeeent D. Emil Klein; 24d Vice-Pras.-W. Tucker and Sec.- 
Treas. Louis Cahn. Gen. ge a 8ist St. and East ad Ave., N. Y. City. 
(V. 108, p. 2125, 2244, 2632: V. 109, p. 175, 1453, 1894.) 


CONSOLIDATED GAS OF pid YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1399-00 secured control of ali the 
other gas eo e3 ae of all the Sosacie-Lighiies grogecees in preabestan. 
¥..¥. Oley 195, 1964; r, D 105, ce 83, 414: 84, 

- 219; .B 399: V. 92. p. 257 - 97, p. 2140, 301. Sock coisings 

lec. 31 Vor 107, p. 600. BAA taxation, + £03, p. 253. 

In 1906 4 law was passed reducing the price in N. . City to 89 cents 
oer 1,000 cubic ft., beginnin Sey 1 1905, except 5 outlying districts 
V. 82° o 572, 897, 931° V. 95, 301. In Jan 1999 the U. S. Snoreme 
Court held 80-cent feature of ew to be valid until given a fair trial. In 
Jan. 1919 the company brought suit to have the 80-cent rate declared con- 
fiscatory. V. 108, p. 272, 483, 881, 1723, 2025, Rf V. 109, p. 1702; 
V. 88, p. 103, 161, 233. 292, 297, 378, 639. V.90 301. ‘The subsidiary 
N. Y. Edison Co. reduced its ratio for electricity ‘om 8 cents per k. w. h. 
to 7% cents from Jan. 1 to July 1 > te thereafter 7 cents. V. 104, p. 2645. 

Application for new gas standard, V. 105, p. 1712, 1806. 

DIVs. ge ‘06. ‘07-'09. "10. L9LI- Sty 1915. March 1916 to Dec. 1919 
Since 1905_.\| 5 4 y'ly. 44% 6G yearly 6% 7% y'ly (1% Q-M15) 

STOOK, &c.—In 1914 the authorized issue was increased to $125,000.000 
to provide for conversion of $25,009,090 debs. . 78. p. 1964; V. 98,p.1463. 

The 6% debentures were convertible Nov. 1 1919 into stock at par; 
$568, 000 were so poarereed, leaving $24,278, 7% to mature Feb. 1 1920. 





Net a A ter Tazes 


109, p. 1720. . 98, Dp. 1540, 1463, 1610; V. 99, p. 1751, 1600, 1676; 
v 100, p. 312, 904. 

REPORT.—Year ending Dec. 31 1917 in V. 108, p. 474. 

Calendar Years— 918. # 1916. 1915. 
Netearis.ofgasbusiness $94,400 $1,368,699 $2, O86. 866 $2. 376,753 
Ast. L., P.Co. gas_ see “‘y’ 1,169,579 1,130,646 1,145,467 
Divs. and int. received 

(see V. 106, p. 392)-_- y7,141.372 6,695,957 6,930,108 6,700,383 





Total net income___. $7.235,772 $9,234,236 $10,147,620 $10,222,603 


Divs. paid on stock:..(7 %)6. 994, 794 (7)6,987 ,155 (7)6,987,155(6 %)673761 
Int. on fund. & oth.d’t. 1,533,372 1,493,159 1,493,156 1,719,746 


GURNEE 5 ncnckeen def.$1 ,292,393 $753 ,922 oe 667. 309 $1,765,244 
y Dividends: &c., received from Astoria Lt., ‘ ‘Co. are included 
in the report for 1918, but not as in previous the nt BD *s net earnings. 


OFFICERS.—President, George B. Cortelyou; Vice-Presidents, Wal- 
ter R. Addicks and Robert A. Carter: Sec., R. Darter Sr.; Treasurer, 
OC. G. M. Thomas; Asst. Sec., H. M. Brundage and F. Barnitz; Asst. 
Treas., Benj. Whitely. Trustees, H. E. Gawtry. _ W. Sterling. 
W. Rockefeller, Geo. F. Baker, F. A. os, NB B Samuel Sloan, Moses 

. R. Addicks, Donald G. Geddes. 5 epredz. Gee 60. my Cortel- 

Waiter, P. Bliss and Louis M. Gree Place.— 
(Vv. 107, p. 3878: V . 108, p. 474, 483, 786, $81, 1723. 3025, bre 2 109, p. 
) 


3 9, 170 
Controlled Companies. 


(1) NEW AMSTERDAM GAS. 

Incorporated Nov. i LSy¥/ aud conwiidavea N. Y. 
Eq Gas Light per pian V. 46. vo. 133. 

SECURITIES.—The stock authorized is $13,000.000 of gom. stock 

$10. p00. 000 of 5% ref., cumulative. Par, $100. The Consolidated Ga 





& East River and 


x ns $12, 92 com, 9 3 991,475 pref. stock. V. 70, p. 897 

94s, 1052, 1187, 1352; . 80, p. 1855, 2224. 

Cal. Year— oo,” vi t. Other Inc. Int or def . 
1918. rea” Se ae $3,945,397 $755,265 $91,393 $1, 407° 535 eat $5 $560, 877 
PEN x cdiniels om 3.734.555 1,068,600. 80,828 1391 ‘491 loss 242/063 
SDB eccesccee 3,546,114 1,370,250 70,165 368.884 sur. 71.531 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
‘or abbreviations, &c., see notes on first page]— Bonds| Value noi} 9% Payable | and Maturity Dividends are Payable 
Cons Gas Elec Lt & Power of Balt —Sooteel ot aoeks aiken CoBa} -..-.- $100/$14,586,300|See text] Q—J |Jan.2 1919 2%/Checks mated 
Deb stock $60,000,000 auth red 110 (see text)_.__.__ PE, gadd loacoseua 367,503 5 M&WN ual % Checks mailed 
General Tee ea 15,000,000 gold ( P03. 8. B-2540;Coba xo° 1905 1,000}a13,845,000 4% eI & JiFeb 141935 New York, Balt and Lon 
Convertible notes callable lst ref mtge at101%| 1916 | 100 &c| 8,277,800 5s iM & N|Nov 15 1921 NYTrust;AlexBr’ n, 
lst Ref M $100,000,000 g call (text) sf d......___- et gees as collat Oe Seg Sareea. Oe T IRee  * Pencenodindn keiabemenine 
7% 8 convert notes ‘meget call text -..... MBa.c* 1919 500 &c} 5,000,000 7¢ |iF & AjAug 1 1922 MNBK,NY,AlexBr’n,Bal 
United Electric first os mtge (closed) gold a 1899 1,000} 4,428,000 4%e\M & N/May 1 1929 Alex Brown & Sons, Balt 
Consol Gas consol ist M 6.c od dn dances eh rm 1889 1,000} 3,400,000 5¢ |S & JiJuly 1 1939 Farm & Merch Bk, Bal 
Consolidated Gas : Co * eee 0 (cext) -PBa.xc* 1904 1,000} 6,100,000 4% ¢i\A & OjApr 1 1954 Fidelity Trust Co, Balt 
Baltimore Electric M "tf, 500,000 g red 110 gu p & is f.xc*; 1907 1,000} 3,943,000 5¢ |J & DjJunel 1947 Northern Trust Co, Phila 
Preferred stock 5% guaranteed cent tia tiptoe te wes lsh ae sok ciate 50]. 1,000,000 5 J & dJiJuly 21919 2%/Checks NYyeal 
Consol Pow yg gold notes guar p & icall_.CoBa-c* 1917 500 &c} 5,000,000 8 g iF & AjAug t 1933 B NY;AlexBr'n,Bal 
ear cic atinnn enndadmn nian imenwel EOE Lswnwnwikin 7 a eee ee Bs Bie, ORR OR 
Pub Ser Bla Ce 1st M $900,000 p & ired105xc* _McBa/ 1915 500 oe st ol Se F &,4 Aug Hi 1940 1410 a Tr& Dep Go, Balt 
Pref cum geare? si snidhah ialccinlansicla isis nninengnan bes ates ,000 Q— Ov hecks 
Roland Park ifhos & ter Co ist Af $400,000 g gu p & 1-x| 1907 1,000 300, 5¢ |F & AjFeb 1 1937 Continental Tr Co, Balto 
a The remaining $1,155,000 is pledged under Baltimore Elejc Co 5siclosing tijhe issue ($1/5,000,00 |0). 
(2) NEW YORK EDISON COMPANY. $21,741. 


Organized May 1 1901 as a consolidation of the N. Y. Gas & Elec. Light, 
Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns 1 
power lant ——. 2 As Ave. = btn we and Re streets. V. 69, 
D. . 68, Jo ape eC) 84, p. 219. Stock 
ng 


- 97, , 448, 
1907 ‘Dd Dec. 1 1914. pose 
increased to a 7% bas 

0052. ; V. 92, P; 1377. Riectric rates pe 
—> ‘017 v 1 D. 347° Oe 2645; V. 106, p. 2455. 

BONDS.—The first 5s of 1898 ($15, 000, 000) were secured by a first lien 
on the company’s power plant and other Woe 76 owned and pledge of vari- 
ous securities; list see V. 68, p. 773, 824, . p. 268. The 4s of 1899 
are secured by a purchase-money lien on the puT 2 Edison Elec. Tlum. 
property, subject to bonds ¢ 1890 and 1895 ang by a second mtge. lien 
on the romatetag pe property . V. 72, p. 939, 1038; V. 81, p. 35. Rea estate 
mo 


REPORT for year es Dee. 31 1917 oges (com pore. V.107, p. 797): 
Operating Net, after Other Int., * Relonce, 
¢ Le Income. serves, = Paid. (7%) 


Veer yo- Tazes, 
1918_ 25, 5s. 203 Z. 333. 504 1,885,888 4,034,646 4,616,178 
1917.2 5.035 '828,317 6.084.115 4,616,817 Leng | 117,580 
191 6234" 38. 449 Pii3e" 645 1,704,794 5, 841/892 4'616:738 sur.2 '309 
nterest, reserves, &c., in 1918 include interest $2,027,640 and rents, 
$3. 8007 — No amount reserved for contingencies 





Surplus. 
sur .567 ,568 


in 1918.—(V. 107. 
Me Bh YORK MUTUAL GAS as 


fa 1866 under charter. $3, 
886 500 held by by Ooi ~~ Oo. Par $100. Favorable yh V.95.p.1687.) 
v’s. pa {0s 


DI 8. 99. e- by ’05.'06. ’07-"10.°11.°12.°13 to July 1919 
Since '97(J.&J.)1 8 7 9y'ly 7 6y'ly 8 24 9 yrly 
In July 1913 2 pais extra dtridend of 14% to. coy dividends for 5 years 
ending Dec 910 to an average of 9%, Feria sly. - 95, p.115. In 1917 
1918 4 and Taig aoe 4% in or 4 = 
Year— Gross Net 


Other 
1917_..-$1, 504, 740 $158,178 $85, 300 ‘$18.3 335 
1916_--- 1,474,435 295,226 64,625 12,390 


(4) STANDARD GAS LIGHT Co. 
Organized in 1886. Owns 202 miles of gas i. es north of 13th St., 
rs) 


409.700, $1,- 


lance. 
218 act’ $82,875 


(9%)$308, 
(9) 309,294 sur. 38,167 


N.Y. 


The Consolidated Gas Co. owns $4,796, e $4,955,700 common and 
$4. -100 of the $4,293,600 preferred. 

DIVS. ‘98. ’99. ?. "01. ’02-’ 06. 06. "O1~90. "46.711. ieee. tag 1917 
Com. %- er 2 6y'’ly 1% 2 4 % 
Pref. 8 23 6 y'ly 6 8 6 6 3 — 3 

In 1917 June, % % on common and 3% on pref.; none since. 

— Toss. Net. nter vidends. Balance. 
BOs ccndcsmes $2,060,680 $106,270 $71,861 none sur .$34,409 
Dil pdcnukacws ,912,01 339, re 70.791 165,976 sur. 102.419 
Ws cceaoke 823, 546 a a 69,276 


407,31 
. PB. 1630; V. 100, p. 


(5) UNITED BLECTRIO LIGHT & POWER Co. 

tock, $5,299.634 (of which $1,642,238 pref.). mostiy owned.—(V. 80 

1836, V. 87, p. 1535; V. 98, p. 1529; V. 100, Dp. 1253; V. 103, p. 1690. 
(6) CENTRAL UNION GAS 00O.—(V. 100, p. 1253; V. 107, p. 600.) 
(7) NORTHERN UNION GAS 0O.—(V. 100 p. 1253; V. 107, p. 600.) 
8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co. 
pplies gas and eects in Westchester County north of New 500 Son 
See V. 71, p. 1023, 1175. The Consol. Gas Oe. owns the $12,500,000 
capital stock. See v. 79, 2 160, 217, 504, 1706. In 1909 permission was 
all the $50 to O00 Pockuki the : 4, ootnn Norihera Westchester ie and 60% a. 


Peekski Lighting R. common s 
"'V. 87, p. 617; a. 108, 1486; V. 96, p. 7 


er —N. Y. & Westchester (v.29. D.1708 $10,000,000 Gen. Mtg. 
bonds, subject to call at par and mS , 1957), are guaranteed 


+) 


. 1. 


and int., by the Coneqsidased phe sis the $2,500,000 of 
% debs. V. 83, p. 1623 p- oe. 965; ay" 98, p. 389. The under- 
lying ponds not shown in the ooh @ above (Westchester 5s being reserved 


to retire N. Y. & Suburban 5s) are: 


Bonds v. 81, p. 1609)— Interest. Outstanding. Maturtty. 
— York & Suburban Gas ist M, 1 5¢M & Sx a$230.,000 Mch. 1 1949 
. guar, p & 1, by Am Gas Co ee < to call at 105&int since Mch 1 ‘09 
Hedson beer Gas & Elec Ist M__-- 


5M & Ns b250,000 May 1 1929 
White Plains Lighting Ist M.__---- 5 es 335,000 June 1 1938 
{) v, V. 68, p. 474: V. 70, p. 844. (b) V. 68, p. 824; V. 70, p. 844 


arnings ‘for yoor t 1918, gross, $4,204, 090; aan "$1, 237, 944: other income 
$67 282; charges 


bal., sur., $117,325, against $367,848 in 1917 
—(¥. 100, p. 73. 1346.) 


(8a) NORTHERN WESTCHESTER (N. Y.) LIGHTING CO.—Or- 
nization.—Incorporated in New York May 1905 as a consolidation oe 
in Ossining, Croton, Briarcliff Manor, &c., in Wes 
unty. © (Vv. 81, Pi 268). oune entire capital stock, ‘S804. 000 
is at by the Westchester Lighting 
BONDS.—Authorized list consols. i rn 000, 000; balance unissued is re- 
served for additions, &c.—V. 89, p. 
(9) NEW YORK & QUEENS ELEOTRIC LIGHT & POWER CO.— 
8u Borough of Queens outside of kaw rir See V. 72, p. 1039. 
¢ Consolidated Gas Co. owned Dec. 31 1916 $1 yre 000 
$819,800 Mo stock; operending., Bt .250, 000 each. 
Div 2%%. paid Dec. 1 1 1907 to 1911. 
1913 to 1019, 1% Q.-M. V. 92, p. 1439: V. 100, p. 1253 
REPORT. Pe yeas 1917, = Vv. 197, p. 600, 601° 
Year. nterest. Dividends. 


ga 
somone operation 


common and 
Vv. 96, p. 1492. 
5%: 1911, 4% %: 


Balance. 


SO eked 2 057 $570 5043 $280, 274 (4%)$50, 000 sur.$247 ,670 

BE chee $3. 672: 697 $638; 734 $270,878 (4%)$50.000 sur.$307;855 

1 1S “es 17 4 708,854 268,995 (4%) 50,000 sur. 389,859 

— ie a 

pelnt, W NEW YORK & QUEENS GAS CO.—Supplies Fi Coll 
Whitestone and Bayside, N. Y. Stock. ,000. ay }on8 

Gas Co. guteie roy Ag ‘purchase 4 majority of tt of =e 
p dy the same 


also the der a Vv. 96, p 
year 1918, gross, $344,239; a $23,478; p ons income, ‘sbas: interest ¢ —m 


$55,818; bal. def., In 1917, gross, $303, 806; bal. sur., $3, 490. 
Pres., N. Taylor; Sec. & Mer., H. M. Spear; Sec., Wm "Rayn 
Office. , St., Flushing, N.Y —(V. PrOT, D. $00, 805, 2378; Vv. 7108, 
CONSOL. GAS CO. OF PITTS.—See “El. Ry. Sec.” and V. 108, p.686. 
CONSOLIDATED 74 CT POW 0. OF * 
TIMORE. OG ERIZA PION ie b ag YY § As Aba Bao : ere 
Has an arrangement with the Penna. base  ¥ y 3.4 weary it con- 
trols the entire power supply of that com y in Baltimore ane, Ma 


ear V- 85. p an amount reserved for the local traction 

yd Vv. 90,  38yT, eer ees HD. 408, dT WV. 92 92. p. 464 

1. ok. *° ina leased the electric b ounty 
Nenicte Fane 94 . Annual aonee bs “Weduseler' in quaty 

_— in ois, 0 


V. 107.0 
e pr B: e 000,000 7% convertible notes issued in Mar. 
1919, ite was Ae I wit oe cher on. additional cash to be furnished by 


aS 





the company provide 8 os for use Seen the capacity 
of electric power paste by 40, witli k. w., or 53,000 h. also to exten 
gas plant and holders, gas and electric’ transmission thoy and distribution 


seems. ane and Ay L uidate tem ¥ yn! loans already contracted for the same. 
108; p provide for needs well into 1920. See below and V. 


1062" 

In 1907 ail “ the $2,500 oo Baltimore Elec. Co. common stock was 
ulred (through Maryland rities Co.), the property pins | leased for 
years av a rental “9-7 interest on an Mae y Te 5% bonds 
and divs. ge the $1. 000 5% pret ref. stock. V. 1341; V, 86,0. 112. 
} A 1907 p re stock of sf Roland Park Electric & Water 


guarantees its lee M. 5% bonds. R. val 
extead t A. t Clty of Baltimore and 


The company’s operations eves 
into Baltimore County, Anne Arundel Cy and Howard oe Gas was re- 
duced from 80c. to 75c. on Jan. 1 1916. - 101, p. 215; V. 102, p. 253. 
The Maryland P. 8S. Commission Nov. Ye 1918 authorized an increase in 
the secondary gas rate from 35 to 50 cents per 1,000 cubic feet, but denied 
roan to increase the primary rate from 75 to 85 cents effective Dec. 1 
Bebe The commission however, reduced the B.t.u. standard from 600 to 


7 April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979. 


STOOK.—AIl of the Bes 1. Uy 6% pref. stock was paid off at an - 
April 2 1917. V.105, Oh stock authori $30,000,000 
served for conversion convertible potes rs i916, $7,727. 300. 
See below and V. 103 $> 7 188: V. 105, 1306, Notes 
June 30 1918, $2,985,775; other current liabiliti 11 620,638; p> = 
counts receivable, &c., current assets total, $6, 119,782 

DIVs.— 1911. 1912. 1913. 1914. 1915. 1916. 1917. 1918. 1919. 

4 5 5%. 6% 7 7 ki 


f rate was increased from 1% to 2% 


d 8% p. a.) with 
the April 1917 distribution and so continued till an 


( 
ina: Jan. 1920. 
CONVERTIBLE NOTES.—lIssued $8,500,000; dated Nov. 15 1916, in 
Nov. 15 1921. Convertible at option of holders’ a ag 4 15 1918 in 
omen stock at $110 per share. Also subject to call by the company, ail 
, on any int. date on or after May 15 1919 at 101 4% oO 


rany par and 
int. on days’ notice, but if so called may be converted into common s 
119% 30 days prior to date of redemption. Secured by Ist Ref. Mtge. of 


9 ry | Dass pa the bonds issued thereunder or provision made therefor. 
~The v4 5.60. 000 7% Secured Goeavertihte old notes, issued in Mar. 1919 


fer the purposes above stated (V. 108 3002). ar ore convertible or for par 
at any time, at holders’ o / age into Ska. Fd . bonds, 
due Feb. 1 1949 (if called for AA te a pan ho. *S 3 days before 


redemption date), and are subject to call, as a whole, at any time on 60 
% s’ notice at 103 and int. prior to Feb. 1 1920; at 102 and int. on Feb. 1 
0, and prior to ve, 1 1921; and at 101 and int. on and 4 Feb ‘doh 1921. 
Tuey are qomer F by _piotee of $6, 000,000 mortgage bonds $2,500 
First Mo bonds of the Consolidated Power Co. of Balt ore, due 
1937, and $3 400,600 First Refundin Mortgage 6% bonds of Consolidated 
Gas Elec. dane & Pow. Co., due Fe 
“BONDS. se- ae A the $15 5,000,000 Gen. M. 4s, see table and V. 103, 


p. 215 , 714, 1481; V. BS. >. 233; - Oe + Be 41, Sal v.92. 
B: 1376, 502. 568. V - 93, D. 1791; V. 96, D. 1704; V. 98, p. 239; V. 105, 
. First Refunding Mortgage of 1919. 
The ist ae Mtge. of 1919 will cover all property Paps owned or here- 
after aqquires wa oy issue not to exceed 00,000,000; Bankers 
Trust Oo. Trustee. Initial $3,500,000 pledged to secure 


netes and oR, rae 500,000 additioaal reserved for conversion of oad 
bear 6% interest, aad will mature Feb. 1 1949 
days’ notice, (a). In first 5 at os 
(2) next 5 years at 107 % and int.; oo next 15 years at 105 and int.; 
(d) last five years Toleee maturity at 102 and int. Su uent ote = 
such interest, mature at such times (not later than Feb. 1 1999) 

be redeemable at such prices, as may befixed. (V. 108, p. 1062, 1167, an 
1824.) 

Sufficient of the new bonds will be reserved to retire, for par 8 
all underlying securities of the company and of its subs ~¥rry and 
any convertible 5% notes due Nov. 15 1921 not converted into common 
stock prior to maturity. (Said convertible 5% notes are secured pari paces 
with bonds issued under this mortgage.) The remainder authorized will be 
issuable only for 80% of the cost of additions and improvements. Annual 
sinking fund from Aug. 1 1922, equal to 1% of the total of these bonds rom 
time to time ougstanding, to purchase or call them for cancellation in 
amounts prorated over all seriesfoutstanding. 

- Oct. 1919. 
rmined 


DEBENTORE STOCK.—Auth., $60,000, 090; outstandin 
$367,503. Stock may bear varying rates of interest as by 
rior to issuance, such rate not to exceed 5% oer = Redeem 
able in whi le or any part at any time on 3 months’ motice at 110 and in‘. 
All the outstanding deb. stock will be Sonsol. Gas off re. : 1920. ; 


f the 50-year Gen. 44s of 1904 of .» $6,100,000 have been 
fasued, Fidelity Trust Oo. ynyeees ay Nes ds can issued A 
to retire the 5s {> 1939. V.78.p. 1903, 2014, 2387; V. om, D my 


643; V 
R 103; 7 p. 1173, 1493; V. 91, p. 41; V. 96, p. 363, “91, 718, 949: 


The Baltimore Miectsie Co. 5s ($7,500,000 authorized issue; Worthers 
"GasvelL. are secured by a lien on the ORS aT 
eo % Co. gen. 4%s. V. 85. 98, 1271. 
Co. has erected a 20-story buil which 
eased to the Oo Co. for 25 years under an ann charge 
sufficient to pay int. and sink. fund on the vs. and sink. nfnds on 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page }' Bonds Value | Outstanding % Payable | and Maturity Dividends are Payable 
Consol Interstate Callahan Mining—Stock_.._.....--.--- sninanis Et: CEM obidnhctawcoiusa Ocs 23°36 TOG. cécncckcndsaenwiboduee 
Consolidated Textile Corp.—Stock auth. 1,000,000 shares_| .._- None of FO Ee Oo ee real a eeeeee ee KS SCR OE ae 
Consolidation Coal—Stock authorized $50.000.000-____- este 190| 40,205,449) See text; Q—J [Oct +} oat 14% Geatesee Trust Co, N Y 
First mtge $750.000 gold s f redeem each Jan at 105. Usz| 1897 1,900 93, 4%eJ & Jisan 1y22 U S Mtge & Tr Co, NY 
Refunding mtge $7.500,000 auth gold s f red 105 G.zc*&r| 1904 1,.0%)| 4,593,000 4%2iM & N|May 1 1934 Guaranty Trust Co, N Y 
Fairmont Coal Ist M gold sinking fund assumed- ---G. zc*| 1901 1,0) 4,584,000 5¢ |J & JiJuly 1 1931 U S Mtge & Tr Co, N Y 
Ist & Ref M $40,900,000 ¢ auth red 107% 8 t__G.xc*&r*| 1910 1,00} 10,875,000 52 |J & Dj|Dee 1 1950 Guaranty Trust Co, N Y 
Oonvert Collat gold bonds $6,500,000 red _..-Eqxc*&r*| 1913 600 &c! 5,873,500 6g iF & AjiFeb 1 1923 Equitable Trust Co, N Y 
Cumberland & Pennsylvania RR—See Railroads i 
Continental Cen Co—Common stock $15,000,000-.....-- coco 100} 13,.500,000\See text; Q—J 19 1% %|Checks mailed 
Pref stock (a & d) 7% cum $7.500,000 red 125...---.-.-- onan 100| 4,675,000'7 in 1919) Q—J "191%% do 
Continental Candy Corp.—-Stock 500,000 shares_...-.- ~27Z | None UN ee aa 
qontinontal iE teo) inguranse EE. con ccudieldiins ston 25| 10,000,000|See text|J & JiJuly 10'1G¢ 10%/|Central Union Trust Co 
ntinenta otors Corp— 
Common etock, $15,000,000 .....-cce-noncocccnccscece sonia BEY Ce, ee Sere Nov 15'19, 2%|By check 
Pref (a & d) stk 7% cums f text__-...._----..----.----- coun 100} 3,222,000)........ Q—T i5\Oct 15 1919 1% do do 


























ref. stock, oper. exp., taxes, maintenance, &c. There have been 
900 ,000 *> Ps 2 700, eo stock and $439,000 common stock. 
. D. ae 
AAR. gold notes of The Consolidated Power Co. of 
row peoy issued in Aug. 1617 to provide toward construction amount 
to $6,000,000 consisting of power plant, transmission lines, &c. On an 
after Aug. 1 1918 leased to Consol. Gas, Elec. Lt. P. Co. of Balt. The 
notes (guaranteed) are secured by $6, 000, Pid of a $15,000,000 bond issue 
of the Power Co. [A further $2,500,000 of the bonds were pledged in Mar. 
1919 as part security for 7% Secured Convertible notes. 1 The notes are 
callable as a whole at 103 and a on and after Aug. 1 1919 at 102; and on 
and after Aug. 1 1920 at 101. 105, p. 501. 
noes me: see V. 107, p. 1483" 


As to same company’s 3-year 


T.—For year ending June 30 1919, in V. 107, p. 1476. Results 
for year 1918-19 (5 months estimated). V. 108, p. 1062 
June 30 Gross Nat (after Fized Pf.Divs. Common Net, 
Year— Income. Tazes). Charges. (6%). Dividends. Surplus 


3 
x1918—1913,469,000 4,569,000 2 257,500 (8%)1,155,024 1,156,476 
1917-18_10,619588 4, '203 904 2 (071, 340 *6,701 
1916-17__8,498,809 4,014,644 | ‘672. 223 226 538 (74%) 1, ‘079,158 #1401675 
1915-16_-_7 431,769 3,583,692 1 *530,058 246,22 (7)885 578 %*97,289 
x Five months results estimated as reported in bond offering. Vv. 108, 


062. 
* After dedu paring. depreciation and contingency reserv: $975,000 
in 1917-18 and $ in 1916-17, against $774,542 in Stn 1515-16. 
Compare ten-year record with financial information in V. 104, p.2246 
OFFICERS.—Chairman, J. E. Aldred; Pres., Herbert A. W “ef V.-Ps 
Chas. M. Cohn and mee, E. F. Olarke; Sec., Wm. Schmidt Treas 
John L. Baile Office, Liberty & Lexington Sts., Baltimore. if. 108, 
p. 583, 686, 1062, 1167, 1612, 1824, 1990.) 


CONSOLIDATED INTERSTATE—CALLAHAN MINING CO.— 
ORGANIZATION.—Organized in Arizona June 12 1912, and is engaged 
in mining and —s he and lead ores in Shoshone County. Idaho tock 
‘auth., $5,000,000 10 shares. Paid dividends rs rd since April 1 
1915 to June 0 tO17, in all $13 50 per share, or $6 Ett in divs.; _ Dane. 
1917 none, pending certain im at ~y.~% &c.; Jan. 2 1918, 50 conte (5). 
June 15, 50 cents {S%) queee In Ont. 1918 paid %5 — AE: ¥ ) s- 
0 


none since. 106, p. 2347. See V 5097, 
Lae on N.Y ok te e ‘in July 1916; see full pF in V. 103, 


In Oct. 1918 the 10-year contract of 1914 with the American Metal Co. 
for the sale of all the company’s output was canceled by mutual consent 
and the Metal Co. interests surrendered all their holdings in the capital 

stock. The outstanding stock was thus decreased from $4.649, to 
$2,983,030, excluding i 4 aye. Pooling of about 120,000 shares of 
stock for one year. V. 109, 175. 107, p. 1458. In Mar. 1919 shut 
down because of mnectinanie prices ectiowtns war. 108 1277, 2531 

Lah ear ended Dec. 31 1918, total income was $1 208, 616; balance, 

ting costs and impts., $260, 289; current surplus as of Dec. 31 1918 

$254 54,553. In June 1918 directors or officers of the company were elected 
to fill six +. the seven poe on the board of ~ Bi g ge Copper Oo. 
as Pres., John A AS N.Y. office, 61 Broadway. 

ouf¥, 10 p. 805, 1387, 1483, 2191; V. 108, p. 1277, 2531; V. 109, p. 175.) 


CONSOLIDATED TEXTILE | De er 
in Deleware in Oct., 1919 to ooure. all the properties, assets &c., of the 
Pilot Cotton Mills Go., Raleigh, N. James N. Williamson & Sons Co., 
Burlington, N.C., owners of the as and Hopedale mills, and the Ella 
Mfg. Col. of Shelby, N N.C. The four mills contain 40,340 spindles and 1,019 
looms, together with water-power plants, dye-houses, &e. Stock listed 
on N. Y. Stock Exchange in Nov. 1919. (V. 109, p. 1894). 

EARNINGS.—Consolidated earnings calendar year 1918: Net income 

$956,425; Soncociaten. $100,376; income & profits taxes, $539,891; net 
profits, $316, 158.—V. 109, p. 1894. 
DIRECTORS.—Frederick K. Rupprecht (Pres.), Eugene V. R. Thayer, 
Sherburne Prescott (Treas.), Leavelle McCampbell, William H. Williamson 
W.S. Prankard, a A, Ryan, T. Edward Hambleton, Henry B. Stimson. 
—VvV. 109, p. 1528, 1894. 


CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p.1043. 

Owns 301,130 we res 4 land in Maryland, West Virginia, Kentue ky and 
Pennsylvania. oh 1256, 1375. Also owns: (1) Entire capital stocks 
as follows: (a) 31.8 00.000 Cumberland  & & Pennsylvania RR., which see 
under * Railroads’’ above; (b) $4,000,000 Somerset Coal Co.; (c) $1,000,000 
Fairmont Mining Machine Co.; (d) $65 50,000 Consolidation Coastwise Co. 
(2) Majority stocks, viz.: (a) 5,400 shares pref. and 18,900 shares common 
of Northwestern Fuel Co., oS ae e docks at Washburn, Green Bay and 
ey tyt and yards at St. Pa Minnea eapotie: (b) $1,457,600 of the 

2,660,000 capital stock of Kestropalieas Ce Boston, and $1 1,301,800 
stock of Cooavaee Trans cto Co. 196. iy a - 103, p. 2431; 
pA 
See 


Vv. a, - 1271; V. 79. .D- 1200: 
‘f 918, including os +P. 019 net tons, and 


792.0! 047 = ry B. . by lessees. 55-year record, 106. p. 1179. 

Owns $1,500,000 stock of "Sumberiand & Penn. RR. and’ guarantees ite 

1,000,000 bonds. As to alliea Elk Horn Fuel Co., see that co. below. 
vt. fuel control. V. 105, p. 1949, 1851, 1852. V. 106, p. 2760. 


STOCK.—In Jan. 1917 mes euthoriged capital nag 8. wee  moreneed from 
8-330 .B00 vo $45,000.000. in Mar. 1918 fro PaO $9 550, 
iP tock ubviesse of 5% was paid in Feb. 1917 Rj 0 14% in 
p. 

Rebels to amount 0 of 37. 980,000 was issued in exchange for the $7,000.000 
debenture bends and rued interest at maturity Feb. 1 1917; the deben- 
tures were held by the Rockefeller interests pa the conversion is un derstood 
to have given them a majority interest. - 104, p. 365, 767, 1804. 

DIvs. (%). %. ‘07. "08. 1909. bk "16 °17. 1918. 
Since 1903.... 6 6 6 S53. 6 read y. = Reb "3. 
— Fe A 


do in stock - 60 5 A 
In 1918, Jan. 31, ah (gas Feb. 11, 3% ‘extra; April PO ite, in stock. 


V. 106, p. 1580, 
BONDS. ua 7 ty "M. 5%U(V. 106, 06. D- 
1256; V. 92, p. 464; V. 94. p. 1053, 1059; V. 95. V. 96, p. 949. 1705) 
had a ist lien on 194, Oyh totes Of edel ents ds or r t, tine). 100,000 acres pur- 
eames Nov. 1910) and a general lien, subject to about $11,000,000 prior 
on the remaining mining, plan anaes 106,160 acres, and’ on other 
an, assets, includ cars, securities, 


1919. 
6 


1475; AL yeh. p. 1514, 1330, 





gs, barges, coal 
&c., aggregating $21,46 Ob sinking 7. 2c. per ton mined in first 





5 years, then 3c. for 15 years, 4c. ne 10 . pees and 5c. for remaining 10 
yrs. Depreciation charge of 2 co. &c., also charged agst. operation. 
Stat if -000,000 First and d Refunding Mortgage Bonds Dec. 31 1918. 
Reserved to retire peice lien bonds ad s pt paws) -.82. ,270,000 
ctedesd as collateral under 6% A... secured ats 6.500.000 
ired by operation of sinking fund ($166,000 in 1918) 
eid for fovare dovnonaess, &c., for most part to 75 cost_ 
“— in treasury, $6,157.000, and outetand » $10,875,.000.._.17, "333 000 
o 56 oe. 000 000 Lo-ye: 6 6% gold bon wonde dated Fab. 1 1913 were secured by 
deposit & or. & bonds, $1,800,000 Northwestern 
Fuel Co. of none lly common steck and 000 Metropolitan Coal Co. 
(of Baad. fade common stock. They will be convertible into common 
stock at $105 per share up to Feb. 1 1922 “(encopt that in case of redemption 
art at 105 on Feb 1 1916 or any int. day thereafter conver- 
t will cease 30 days prior to redemption.) The company may at any 
it in lieu of the shares named “ist & ref."" M. 5% bonds equal to 
til 1-9% of the par value of the shares withdrawn, or on any after Feb. 1 
1916 withdraw oe shares at 80% of §300 in cash for use in redeeming the 
bonds “an” - £1918 $¢ $62 ag been converted into stock. 


98. 
S100 600 Ist Me” 6s. $1,227,000 had on Dec. y 
red by @ oe and $189,000 was pledged under First & 
me peers. of 1910. 


1475. 
ORT.—For 1918" at ssp in V. 108, p. 1158, 1178 to 1180, incl. 


My 
Gros: Fed'l Tar. Dividends. Bal. 
1918-038. 148 (895 $8, 307, A aoe oe $27 727. 897 eae a0 eS. $2, #30 on $2. 508 645 


3,204 12.792 

i916. 17. 349" 366 6.131.919 3" O36 364 ae 500, a3 3" 3 94 
The 31 1918 was $52,193,517, p deducting 14% 

stock dividend, $4,93 7,002. ed 


In 1913 revaluation of coal lands add 
$38,925,971 to total surplus 
Chairman of Board, J. H. * Wheelwright: Pres., Clarence W. Watson.— 
(V. 107, p. 805, 2292; Vv. 108, p. 1158, 1167, 1178.) 
CONSUMERS POWER CO. (OF MAINE), MICH.—See “El. Ry. "9 


CONTINENTAL CAN CO —ORGANIZATION.—Incorp. in N. 
Jan. 17 1913. perates ‘'23 up-to-date ae Canonsburg, Pa. V. os. 


p. 1610 VY. 96, Pe D363: Vv. ag p. 555 
STOCK.—The preferred is callable, all or at 125 and accrued 
div., also, bestantng in 1915, for anoual! sink. f of 3% of yr carveriy 


> ot of sui ref. has no vote for directors unl ess 6 qeeseesy 
case the election is vested exclusiv: vo Se Se 
until all the defaults have been made good. No mitge. 
Dividend on on 


sy 
E pref. stock without consent of 75% of each class of stock. 


lus profits. The 
n default, in whi 


ref. from o wet to Oct. 1 1919, incl., oe our. (7% per annum). 

nm common 1 1915 to Jan. 1 1918, incl., 5% 1%% Q.-J.), also 
Feb. 21 1918, 35% in com. stock; April 1918 to 3 July 1919, 14% quar. 
In Oct. paid 1%% quar. V. 19, p. 1082. 


In June 1917 to +0 POO IN additiou.al working capital to take care of the 
growing business, $2,000,000 (25%) new common stock having been under- 


written, was offered at par V. 105, p. 2376: 
90, making the total commce im $10. 000,000 


V. 106, ’ In Jan. 1918 in- 
e auth. common stock to $15,000,000 and ko. outstanding issue 
to $13, 500, 000 through a stock dividend of 35%. - 105, D. 2275, 2458. 
v . 2455, 2555; V. 105, p. 392. Of $5,500, 000 ‘pref -, $825,000 was 
‘to Dec. 31 1918. 
REPORT.—Report for year ending Dee. 31 1918 2 V. 108, p. 680. 
Cal. De aprecte- ‘paves Pref. ‘ommon 
Year. Net. Divs. Dividends. xSurplus. 
1918_$3,728, 269 $229, 226 $900. 000 $327.250 (6%)$809.776 $897,017 
eS 370 850,000 eae 575 (5%) 450,000 2,486,403 
323. 111 44,000 237 (4%) 400;000 1:390/317 
a ° A, FP cares 381 725 200,000 764,114 
x Shown after deducting $165,000, B.D, “, pref. stock. 
Profit and loss surplus Dec. 31 1918, $2,623,259 (after deducting stock 
dividend of 35%—$3, 590 ,000—paid in’ Jan. 1918.) 
frice, Syracuse, N. Y.—(V. 106, p. 90, 598, 712, 717931. 1690, 1903.) 
CONTINENTAL CANDY CORP.—ORGANIZATION.—Incorp. in 
New York May 27 1919 and in June 1919 purchased the two factories of 
the Novelty Candy Co., a subsidiary of the Corn Products Refining Co., 
one located in Jersey City and one in Chicago. For full statement to the 
N. Y. Stock Exchange see V. 109, p. 687 
STOCK.—The stockholders of record Oct. 8 1919 were given the right 
to subscribe up to Nov. 13 1919 to 70,000 shares of stock (no par value) of 
Buddy Buds, im. Y at $5 a share to the extent of 14% of their holdings. 
). 


to common nN 


—(V. 109, p. 
anit EARNINGS, &c.—of the two factories mentioned above compare as 
ollows: 
opt Net Net Before 
Calendar Years— Sales Fed. Tazes. 
| UFR GDS ROS ane, Se aes: ae ae 19, (00. 000 $2,668 ,496 184,477 
REE Be 804,559 
FR ee eee 11,000,000 1 985,644 416,311 
DIRECTORS.—Benjamin Schneewind Cee, ), Charles W. Stiger, 
Chicago; W. A. eos 3 1 “a De Jersey Mr g N. J.: Allan A. Ryan, J. R. 
Coffin (Treas.), Geo. wis (Sec.) Milo B. Rok... (2d V.-P. ). New 
York office, 37'Wall st. a2 109, p. 127 


0g ONTINENTAL (PIRE) {INSURANCE Co., N. Y.—Stock listed on 
Stock E a n Feb 6. In Jan. 1916 (@) the authorized issue 

~ Ei eee from $2,000,000 = eg (bo) the par value of shares 
oy 000,000 of the new stock paid 

surplus, was distri 10 as a stock dividend; and () 

,000 p00 new stock was offered « to stociholaere a subscription at 

1911 to Jan. 1916, 50% per anaum; July. 5%; 1 i7. 

pon wy july, 6%: 1918. ee Ty July, 8%: 1919, , and July, 10%. 

Evans, Pres.; -P. and i ag? Office, © Maiden Lane, 


nu Y.—(V. 102, Dp. is6, Bik . 104, p. 167; V. 106, p. 339; V - 107, p.2379.) 
CONTINENTAL, MOTORS CORP.—ORGANIZATION.—Incorp. in 
Vv nia in Jan. 1917 ess and i] 


(see V. 104, p. 259), and took over busin 

at Detroit and Muskegon, ch., of Continental Motors Co., makers of 
“Continental’’ gasoline motors. Com. stock auth., , $10; 
outstandir Jan. 1919, $14. 537.950. Pref. stock (offered by Wiiliam P- 
Bonbr Co. and Lee, Higginson & Co.) is coma in 1920 asa ~~ | at 
104 an a increasing 1% yearly to 110 in 1926 and thereafter. § 

fund equal to 20% of net profits remai after pref. div. will accumulate 
until entire issue can be called. No bonds. Hotes Lpayante (Oct. 31 1918). 
$850 The Mi ties Commission in - 1918 removed its 








Nov., 1919.] 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \|Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
The) Continental Oil Co—Stock $12,000,000__......... aimee $100) 12%1918| Q--M Sept °15 19, 3% /|Checks mailed 
pper Range Co—Capital stock $10,000,000. --- ~~" "77 aha 25 $0.8 S544: .450'10in1919} Q—M |Dec15 ‘19. 2%/|Boston 
Corn Products Refining. —Common ‘stock $50,000,000. .-| 7777 100| 49.784,000| __-.....|-..--.-- Lc eeipstid 6p Riad ialainebianmtionnc 
Preferred (a & d) stock 7% cum $30,000,000 -._........-. enna 100 39, 82).933\See text} Q—J (Oct 15°19 1%|Title Guar & Tr Co, NY 
a a SS ee ene xc*} 1909 1,000} a4,903,000 5¢ iM & NiMay 1 1934 do @ 
tures g $114.000 called y par (V 85. p 527)--s| 1906 1,000 6620.00 5¢ |IM & NjNov 11931 do 
N Y aiacaes Co ~ gold s f (see text)...z} 1901 |See text c727,040 6¢ \M & SjSept 1 1926 Title Guar & Tr CoBhlyn 
Nat Starch Co debs g guar Dp & 1 (V 94, p. 127) 1,000) d5,168,000 5¢ |J & July 11930 Farmers’ L & Tr Co, N Y 
Cosden and Fgueen —Common stock $35.000.000_- 5| 18.507,590| Text Q—F See text Baltimore, Md 
Pref s 7% cum fare oe convertible $7,000,000 5| 3,587,965 7 Q—M Dec 1 ‘19 Oo do 
Sonverebhs s f bonds $20,000,000 A & B text_.-..... 8,884,500 6g¢ |J & JdJuly 1 1932 Central Union Tr CoN Y 
Cosden & Co (old) Ist M convertible s f pone. 1,000 747, 6g iA & OOct 1 1926 Equitable Tr Co, Balt 
Convertible debentures (pro 100 &c| See text 5 Baits, VR EEA. New York 
(Wm) Cramp & Sons Ship & ve Bide 1 reed text ; 
Crescent Pipe Line Co—Stock 33. ‘600.000 Sp nm spew a éniow 50| 3,000,000\See text}; Q—M (Dec 15 "19 1%4|Checks mailed 
a b c d Including amounts held by Corn Products Ref.|Co., vi z.: a $2,588,000; b$3/01,000: c| $479,000 d $2,995,000) (alo: with $1,365, 
held by “national Starch Co itself.) ° . — seni aime 


























restriction on dividends upon common oe fo 6% per sgoum, earnings 
ha been mer y--* as ordered. V. oP 2191; V._104, p. 954. 
Divs. on pref., - A ril 1917" . ct. iota.” ‘ 
stock No. 1, tans 4 i i917, % 5 1917, 2%; ay 1918 to Aug. 15 
1919, 145% quar.; Nov. 15 1918, 2%. V.109, p. 1795; V MOS. p. 2187, 2275. 


seaateaniekte 3. a ontens Oct. 31 1918; V. 108,-p. 576, shows: 
‘17-18. 94 Mo.'17.| Yr.’17-'18. 9% Mo."17. 
Net ee 939, 785 $1,396,814 Com.div.(8%)$l, 162, 781 217,928 
iret. : div... (7%)238. +282 178,305 | Balance, surp. $538, 719 $1,000,583 
ot.p su 
Oct. 31 1918 $1,555 _ $610,000 
Pres., Benj. F. Tobin, Detroit: V. -Pres., R. . Judson; Sec. 
Treas., W. R. Angell; Treas., G. W. Yeoman. RY: 109, p. 1795.) 


THE) CONTINENTAL OIL CO.—ORGANIZATION, &c.—Incorp. in 
Colorado April 1913 as successor of the Lowa company of the same name, 
each share of stock receivi ten times the amount in new s 

p. 492, 1091, 1158. Formerly controlled by Standard Oil ~e: of N. J. ba 
segregated in 1911. See Standard Oil Co. of N.J., V. 85, p. 216. 790; V 

p.1 000; a, $100. Stockholders voted Sept. 17 jai? 
oO increase the 12, Vv. 105, 


auth. stock $3,000,000 to 
1212. Dividends paid Sept. 1913 to pent. iS 1919, 12% (3% Q. M.). 
Pres., E. T. Wilson: Treas., F. Smith Office, Denver, Colo. Earn- 
gngs for year 1915 (V. 103, p. 2368).—(V.108, p. 384.) 


COPPER PARSE co. a ORGANISATION. —lIncorp. in Mich. Jan. 20 
1899. See V. p- 610; 101, p. 925. Has extensive land holdings 
and mineral B.S n Lake Wessel district, Mich. Owns the stock of 
Trimountain and Atlantic mining companies and Copper rane RR. (see 
**Railroads’’), 99.69%, 97% and 100%, respectively, and 50% of Cham pion 


Co. 
Dividends.—Since Aug. 1915: 1915, 12%; 1916, 40% 1917, 40% (10% 
mete 1904. p2t%: 1918, March 15, $1; June, Sept. and Dec., 50 cts. (2%). 
Pp. 


Pace alae for cal. year 1918 Le (Vv. batt DP. 1612): 


1 1 
Copper produced (Ibs.). 37, rth 197 45,043,301 54,747,498 53,739,442 
Total revenue__-.-.... $9.4 1,563 $i. :097, aoe $13,910, oss $9,373, 120 


Net for dividends 615 825 8,1 3, 
Dividends paid___._- 24)2, 386. $53(40)3943- '913(40)3941 .648(12)1182,003 
ill e, Boston.—(V. 108, p. 786, 1612, 2025.) 


iam A. P 
CORN PRODUCTS Re ina go, ORGANIZATION - —Incorp. Feb .6 
Wr 96, D. 090: 9 82, p. 103, 1321; V. 85. v. 527: V. 
6; V. 90, p. 845. 


& Asst. 


103, p. 2337. Plants uns Argo, Granite Oity and Pekin, Ill., Edgewater 
N. ae and Oswer Nat. Starch Oo.); total daily grinding capacity 
in Aug. “917, 13s, 300 Bustie (gugeting fire reserve plant). V.1 5 p. 501. 
Lint ash: $00; V.8 R- 938; 88, p. 628, 1623; 90, p. 845; V. 92, p. 


‘9 

In June 1916 of U. District Court in N. Y. held the company to have 
violated the Sherman Ant: Trust Law, and on March 31 1919 a fina! decree 
was filed, to which the company assented, ordering the dissolution of the 
merger not later than Jan. 1 1921. The company must dispose of its 
plants at Granite City, Ill.; Davenport, Lowa; its interest in the stock and 
other securities of the National Starch Co., with its san: at Oswego, N. Y., 
and the stock and securities of the N ovelty Candy which has plants at 
Chicago, Ill., and Jersey City, N. J., to a person or persons, ag, cor- 
poradtone, not controlled by or affiliated with the Corn Products Re ining 

io. and the company, or affiliated corporations, shall not have-any officers 
or directors in common with such purchaser, nor shall any defendant be 
such purchaser. cy pores persons or Seperamens intending to continue the 
business shall be eligible as purchase 

Accordingly in Aug. 1919 the Novelty Candy plants were sold to the 
Seatineneas Candy Co. (V. 109, p. 687). In Sept. 1919 also the Granite 

plant was sold for $4,500, 000 to the Best-Clymer Mfg. Co. of St. Louis 

TE now owned by the Temtor Corn & Fruit Products Co., though it will 
pod bn. to be operated by the Corn Products Refining Co. for one year 
under a lease ending Oct. 1 1920. See V. 199, p. 1277, 1453, 1702. 

The decree leaves the company with plants at Argo and Pekin, Ill., and 
Edgewater, N. J., and also its foreign business which before the war 
amounted to 25% of its total business. The sale of the plants involved in 
the decree will not be followed by a reorganization or readjustment ofthe 
capital of the parent corporation. Instead of this, the proceeds of the sev- 
eral sales will be used to pay off the funded debt resting on these ante. 


V. 103, p. 13, 63, 1689, 1891, 2345; V. 105, p. 501; V. 106, p. 90; V. 108, 
D. 1392, 1723.) 

PREF.DIVS.—’07. ‘08-11. 1912. "Bs. e. "S5. "44. Se, 18. 1919. 
Regular (%)-. 7 4 yrily. abt.6 6 6 7 7 7 
Extra (%)-.-- -- Daly aaa “an as. ac we SM -> — 


With the regular 1% % quarterly the pref. shares in 1917 received in 
Jan., April and July each 5% and in Oct. 4 hs “F. extinguishing al) 
accumulations. V. 104, p.- 1147, 2555: V. 105. 392 

In March 1918 Pres. Bedford informed the shareholders that in view of 
the informa! understanding with the court, no action on the common div. 
would be calpen by the management until the final determination of the anti- 


trust suit. . 106, p. 1347, 90. 


BONDS. ee. the N. Y. Glucose 6s, 4% of each bond (340) is retirable 
Sept. 1 yearly beginning 1902, but they are not sub. tocall. V. 74. p. 1086 
The ist 25-year 5s of 1909 ($10,000,000 auth. issue) are BE. by a firs: 
Hen on al) the property of the company and its subsidiaries now owned o: 
acqui (except certain estate in Chicago), subject only to 

WN. Y. Glucose ist 6s. Annual sinking fund of 2% of total at any time 
issued may be used to draw bonds at 105 and int. f the bonds $5,870,000 
issued $. 401. 000 had yr Dec. 31 1918 been acquired by the company by 
purchase or exchange. As vo other bonds retired (largely 1917-18), see foot- 
note % table at head of pase, 2a V. 106 1034. . 88, p. 1064, 1256, 
1439; V. 90, p. 845, 846; V mp. 348; V.'105, p. 1423. 


EARNINGS.—Results ty ; and 19 mos. end. Sept. 30 (V. 122. p. we: 





REPORT .—For cal. year 1918, in V. 196, P- 1268: 








1916. 1915. 

Profits from operations. $24, st 303 $16, 852, 793 $7,900,188 $4,682,658 
Int. on dep., loans, &c__ 15,844 219,958 146,294 27,437 
Int. & divs. on-securities 828. 205 314 473 231,081 191,319 
Rents real est.not in op. 2,602 1,837 4,038 4,961 
Total income___.___. 5,328,954 $17,389,061 ,281,600 906,375 
Interest on bonded debt $201,187 $225,803 bar SLR i 508 710 
—_ wane bin apelin 195,99 131,363 222,792 111,071 
SERRE RES 202,470 132,758 7.6 205,304 
Preferred dividends ——~ 33 var 6718 set Ty 7 eas 
Depreciation.----7-~~~ _2,593-869 ‘2-050. Poth 514-567 

Inc.& war exc. prof. tax 13,000,000 3,500,000 ---... —u... 
Repairs &replacement®. <.<0<0 jjé c«on«<<+ 612,230 60,1414 
Special & extraor. losses. eae ©. cases pe oo eae me 
Balance, surplus____. $6,564,516 $5,035, 099° $2,951,922 $1,677,023 
Total accumulated surplus Dec. 31 1918, $24,905,861, L. (appro riated for 
various purposes), against $18,341,348 Dec. 31 1917. 08. Pp. 1268. 


National Starch Co.—Results for Calendar Years. 


Calendar Net poe Pm sn ae a on vest 
1918. .$946.903 § $13,938 $197.653 x8318 465 Surplus 
ee eee 18-465 $2 
 Bepacte 635.112 °12'606 "227.737 "99,447 3 50.504 ” fais 
ee B44. 11090. 343'933 43°983 361306 


x Includes $250. 000 reserved for income and ‘excess profits tax. 


The National Starch Co. has outstanding in the hands of the public 
only $16,200 pref. and $99,300 common stock, the balance being owned dl 
the Corn Products Refining Co. Of its $5,168,000 ye ge | Bs ( 
seed), only $808,000 on Dec. 31 1918 were in hands of public. n that 

date the company itself held $1,365,000 of the issue for redemption  {aunings 
pL ng Dec. 31 1917), while the Corn Products R Refining Oo 


DIRECTORS.—E. T. Bedford (Pres.), W. 
Walden (V. Pres.) G. M. Moffett &: -P.), re e Vicher on: 17 RA 
Sf H. Kelsey, C M. Warner, G. 8S. _—— BSN « Hy - de S < Rinaser? 

H. Nichols Jr., 4. A. Smith, A. Davie. F 
faile Willis D. Wood.—(V. 108, p. 1968. 1392, 92 1733: v. 09, p. 175, 479, 
891, 1277, 1612, 1702.) 


, Bieteee (V.-P.), 


COSDEN AND CO.—ORGANIZATION.—Incorp. in Delaw. July 9 
1917 as a consolidation (V. 104, p. 2018, 2455, 2007). Properties: (a) in 
1919 was operating 850 producing wells in Oklahoma and controlled over 
300,000 acres in Kansas, Oklahoma, Texas, &c., including 10,000 acres in 
Cushing District; (b) pipe line system, about 300 miles in length, connecting 
the producing area with the refineries; (c) 2,062 tank cars; (d) modern 
refinery at Tulsa, Okla., said to have a consumping capacity of 25 000 bbis. 
daily if producing all by- Pre: 75,000 bbls. daily if ‘ ‘skimming only 
the gasoline, kerosene and fuel oil; this refinery is carried on the books at 
$14.000.000. V. 109, p. 680; V. 105, p. 822; V. 107, p. 2292. 


CAPITAL STOCK.—It was announced in Oct. 1919 that in addition to 
the usual dividend the future licy of the company would be to declare 
extra dividends in stock from time to time from the surplus earnings. For 
this purpose the board of directors recommen ia to the stockholders an in- 
crease in the auth. com. stock from $25,000,000 to $35,000,000. V. 109, 
p. 1277, 1182, 1699. The pref. stock is redeemable at $6 per share (all or 
part), preferred as to assets and convertible at option of holder into com, 
at $15, par amount, of pref. stock for one share of common stock. 


In Aug. 1917 the stockholders were offered the right to oeporetne at 
$19 ne share fi par $5) for $3,300,000 new common stock. V. 105, p. 


DIVIDENDS.—In Sept. 1917 an extra dividend of 4% was declared 
on the common stock in addition to the initial querteciy 2%, payable Nov. 1. 
On Feb. 1 1918, in view of extracesieasy § conditions due to ond weather and 
railroad congestion the common dividend of 5% was paid in quae stock 
in lieu of cash and this was repeated in May; Aug. 1918, 2! ae ~~ = 
common stock. increasing the outstanding stock to $18. e309 
1918 to Aug. 1919,2% 4% each paid uar.; Nov. 1 paid2%% At, aaa a y 
in com. stock. See *Gapital 8 above. 


BONDS.—Convertible sinking fund gold bonds (V. 105, p. 1000), total 
auth., $20,000,000. The right Se issue these two lots of reserved ‘bonds 
has been rescinded. Both A and B bonds are now alike as to security, 
conversion and all other rights. Prior to z uly 1 1919 L ny d conversion right 
were different. The rate of conversion for both series in Nov. 1919 was 
$12 75 face amount of bonds for one $5 share of com. stock, but subject 
to change from time to time on basis when and as the amount of 
outstanding com. stock is incr Annual sinking fund equal to 5% of 
bonds issued, or 20% of net earnings whichever is larger. In June 1919 
$8,884,500 of these bonds were ay ye er $1 80 09 000 in sink. 
fund and $68,000 converted inte stock: £000 held b coten & Co. 
(Okla.) and $3,000 in treasury. i 173.0 - 105, p y gone V - 104, p. 
1706. Notes payable June 30 1919. OF! 076,35 7 


REPORT .—No report for calendar year 1918. 
June 30 1919 (V. 109, p. 1699), earnings wer 0 die 
accrued interest and ) shy including estima 
to $521,231, but before de 


For half-year ended 
281,533, after deducting 
Federal taxes, amounting 
reciation and depletion. The earnings for the 


samme pee in 1918 were $3,819,171 and for the last six months of 1918 were 
For half-year ended June 30— 919. 

Net earnings after interest and Federal tax reserve. $4, i 533 $3 B10, 17 1 

Preferred dividends, cash (344%) about... -- 5.577 38 


2 21, 
a901,936 bl 637" "300 
Balance, surplus, before deprec’n & depletion.. $3,254,020 $2,060,033 
a5% cash. b10% stock 


OFFICERS .-—Pres., J. 8S. Cosden; V.-Pres’ts., A. W. Gieske, Jacob 
France and E. R. P Sec. & Tr a dike ie Ro Offices, Tulsa 


Common dividends 





. 





1919—3 Mos.—1918. 1919— 0s.—1 
Income after est. taxes. $3,797,791 1. 640,867 sit. 985,051 $8,950,205 
Interest and depreciation ‘576 .623 558.693 1.732.423 1.6 698.331 
Preferred dividends--.. 521,973 521,971 1,565,918 1,565,912 
er Se oberon’ 1% 1% 54 5% 
oui $2,699,195 $560,203 $8,686,710 $5,685,962 





erry; eas. uzer,. 
Okla., and Maryland Casualt Tower, Baltimore, Md.—(V. 107, p. 88. 
1097, "1581, 2292. 2379; V . D. 680, 1182, 1277, 1699.) 


























164 INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
MISCELLANEOUS COMPANIES Date Par A mount | When Last Dividend | Praces Where Interest ané 
{For abbreviations, &c., see notes on first page) Bonds; Value (Outstanding) % Payable | and Maturity Dividends are Payable 
| | | | 
| | | | 
Crucible Steet Go—-Gommen stock autnorized $25,000,000._| -.-- $100) 8 ree eee [Ges Se - "00 OO co wi cist cadena eam 
Preferred (a & d) 7% cumulative $25,000,000 authorized__| -__- 00} 25,000,000) 7 Q—M |Dec 22°19 1 |Checks mailed fr Tr office 
Dividend et payable annually.....-.---------------| ---- |-no0nan- fe Aas eae To DUDS TO dines decane canaben 
Pitts Cruc Steel Co Ist M $250. 000 FF ps ge —- 1916.UPi-xc*| 1911 |~---"7"7| 5.830.000) 5 iM & S| Mar1920 to 1945| Union Trust Co, Pittsbg, 
c Halegab Steel Co 0 gad M, 4d $55 00 early -- ogune mas 1911 wo-gge=e! 49.000) 5 |--------| July 15 1920 atnthinnianiincian 
u ane Sugar o—Ooms par value (see «| cone one SB RRR BARE FESSE ERIE PRES FREE TS SSS Be 
Pref stock 7% cum convert red 120 $50,000,000.....-..-. onan 100) -000 .000 7 "Oct I 1919, 134) (Guaranty Trust Oo: NY 
Ten-year Debenture bonds convertible texc._.....------- owas 100 &c Text 7 oe eS rr HP ae APM ips ie 
Cuban-American Sugar Co—Common stock.....---------- onwe 10C| 9.999,50010 in ‘19 Ons Jan 2 '20 129 Front St, N Y 
Preferred (a & d) stock 7% cumulative__....---------. ee 100| 7,893,800)7 per -. ~~ \Jan 2 ‘20 do do 
Pirst Lien g notes call 101, due $2, wee. 000 yriy.-Cexxxxc*; 1918 1,000; 4,000,000 66 Jj Jan 1920 to 21) ‘New York 


























WM.) CRANE & ZONE SHIP & ENGINE BUILDING CO.—Incorp. 


in’ Penn. March Properties owned, V. ; V_ 90, p. 916. 
y top June eine e interest 7 s acquired by Now x. ~oF oer parties. 
Psi 01, p. 50; V. 102, p. 156.__ In Nov. Vergue Sa 
soins 003 he 5%-acre plant of the De La Vi achine Co. 
105, p. 500,60 "War cal other business Dec. 31 1918, V. 108, D. 1932. 


in July 1919 American Ship & Commerce Corp. (see KE... acquired a 
majority of the stock, issuing ,* piace of each $100 share acquired five chores 
of its own stock, with no par valu . 109, p. 372, 479. 
STOCK.—Stock (as oT gers! June “1908),3 ; $6,250,000; . eer $6.- 
098,000; par of hares, $100 f this, $5 000 has been with 
voting trustees, viz.: E.T.8 ere ‘and cad L. Rue, oes — Geo. F. 
B: N.Y. V. 76. D. 921, ‘e 1087; V. 101. p. 290: V. 192, p. 803 


LATEST "96-97. "98. “99. ‘00. “01. ‘02. ‘03-"16. 1917 18. 1919. 
DIVs Meas 1 5 None Aug., 6 % 
Se iiaa this ceeeeek ividends, 3% bel “ep. 1918 to 


oe is i: 
Aug. 1919, 3% 8.-a. n Oct. 1919 pa 
Funded Debt as of Dec. 31 1918, Less Maturing Tistaliiovonse Ae V. 108, 


Xi-year’ 5% serial notes of 1903, due $170,000 s.-a. Jan. 1 1920 to 
July 1 1 1923. but t callable at 10244. ‘Secured by deposit of 


indiinnwdhibindgind nh npmasandaneceaie ,000 

5 “ponds of 1899, due Mar. 1 1929, but call- 
mt 25.0 goanly » 110; interest M. & 8......--.----... 975,000 
Consol. 7,500,000; isued in exchange for 20-year 330.000 


p. ) = paOn Suid of 


670,000 Consol.” 
une 27 1918  B eonatee er Consol. bo 6 — os We 107p. 1387. 1,000,000 
= estate mortgage and ground rents.._._......--.-.------ 585,444 


EPORT .—Year changed to end Dec. 31. Report for 8 mos. to Dec. 31 





1918 ua v. 108, p. 1932, showed: 

1918. oe ONS as AGtT, 
wet carat 9,096 $ 402| All interest... $17 $192,6. 
Deduct depr’ 5 eae +726 9108. 551 | Balance, 1 Bs 356 oS. 118, 38 

Dividends of 6% p. a. , resumed Aug. 1 1917, ca 1 for $365, per ann., 


or $243 ,920 for 8 monies, Profit and Kos sarghas Dec. 31 tae $9.33 331,523. 
DIREOTORS.—H. A. Berwind, Andrew Pit ag Hoboken, N. J., 
W. Hinckle Smith H.S —eavS, (Chairman) K. Mitchell, C. E. Mather: 

.B. aul Phila.; Carroll 8: Smith, N. Y. Gity: W. Potts of Wycbrook, 
oe ; and Charles Ha den, N. Y. a a Pres., 
iraery IV Pres Bt lor; ec. * ‘Treas. Co. ). T. . Te lor: 
710, "apes," of60rv Hore 


Peterson 
“p “78. 1ST, 2192, Sbgp" 2479: V. 108, p. 1728: 1824, 
1982, 2531; V. 109, p. 274, 375, 479, 581, 1277.) 


Pounsyivania pire LINE co. ORGANISATION. &c.—Incorporated 


ais 


in if van Has pipe line from Greggs, Pa., to Marcus Hook, 
x. “+ 2 controlled b tanderd Ol (od of N. J., but 
ied in 1911. See meanders Oil . 216, 790; V 
1300 Stock, $3,000,000; . Dividends. er uar., Mar. 1912 
. 1914 incl.; June Mie dase: Sept.. 2%: "Dec. 914 ‘to Pt 1919 
+ A , p. 470, 1454. Report for cal. year 1918 2 - 108, 
6, showed net income, $187,446; divs. (6%). $180,000; -» sur. 
B, 446. In 1917, net, $167,129. 323 4th Ave., Pittsburgh. 000 i 108, p.786 
Cc 


EX CARPET CO.—(V. 106, p. 819; V. 106, p. 1097, 1387; V. 109, 
Pp. 1277, 1364, 1463.) 


CRUCIBLE STEEL CO. OF AMERICA, Pe a ele ok cae F —Incor- 
J. on July 21 1900 ; V. 73, p. 842; V. 84, PB B73; 
v1 iol -g 200, Fourteen of . ay art o- controlled, Fag 

Syracuse, , Auburn, a Y., Harrison, N. J., Jersey Cit ty Brite 
ined. Pa., McKeon Rocks, Pa., &c. V. 109, p. 1789. ‘enrsti 016-17 

a large part of the exceptionally heavy earnings were cea itofadditions 
and improvements (new open hearth steel plant, &c.), to render/the com- 
peay impregnable against competition, domesti¢ and foreign, $30. 000,000 
of surplus income having been appropriated for and invested in additions to 
property and working capital. 1790; V. 105, p. 1895; V. 107, p. 

n 1919 was ae inrovernents under way, but undertaking 
no new work. V. 109, 1789. 

In 1919 William Haoniin Childs, August Heckscher, Hon. Nathan L. 
Miller, Hamilton Stewart, Eversley ‘Childs and A. W. Mellon, were elected 
to the board to r re, in part at ee, a large amount of stock acquired 
by New York and other interests. . 108, p. 2632; V. 109, p. 778 7S. 

The Pittsburgh Crucible Steel aa “all of whose stock is owned by 
Crucible Steel Co. of America, purchased the property of Midland Steel on 
(V. 83, p. 41), owning a plant at Midland, Pa., also 501 acres of land, and 


sold $7,500,000 1st M fe bonds, guar. p. & i. by Crucible Steel Co., 
maturing $250 O90 ay Rig ts outstanding Aug. 31 1919, 
$5,830 V.9 wry *798; V. 95. p. 1272: V. 99. p. 1449; V. 101, p. 


0,000. ; 
Be Vv. 105, p. isso” “te Aug. ‘Dit the. Pittsburgh Crucible Steel Co. was 
expecting to £8 early in 1920 its 100 Koppers by-product coke ovens 
ana 600-100 ~ Mesa which will cost approximately $2,000,000. 
p 
Halcomb Stoel. Co. o Syraquee (comtnatied by stock) a4 M. 5s of 1911 
& i.) see V. 92, 728, 397; V. 103, p. 2082; V. 104, p. 2346: 


La. 
Wie ete Laie BH $5,879,000] teed bonds [as of 
forego es constitu e guaran n as 
- 31 nee mentioned in V. 105, p. 
uaran ($45,000 ER, on Norwalk Steel 4s of 1910, 
the option to purchase the same before maturi iy 
. 95, p. 424); also prin. and int. of bonds of the ze. Cl 
. Clair Furnace Co. jointly with U. 8. Steel Oorposetinn 
V.'07. S- BA a, Jeet ah. Le ae "18. "19. 
rd . £aE. 
i: ae F 
4 


3 5% 7 Tyri 3 
Be “im 19 1910 % & 100} sitean % 1% 
ular 7% (1% Q-M) on the pref. shares 


a 1917 paid the t 
% of accumulated ividends, clearing all accumulations. 
In diabo i 1919 an was pal = the common stock, and 


initial div. of Lis 
in Oct. paid 3%. V. 109, p. 1182; 108, p. 


REPORT.—For year ending Aug. 31 1919, ’. “ p. 1789, showed: 


On pref_- 


Onacc'ns. 


Fisc.Yr. re. Dept. ,&c. Conting. Interest. Pref. Div. or tf 
1918-19- 14,093,005 4,171,489 --.... 847,308 (7%)1, 750,000 | 7.824.208 
1917-18.19,939,226 5.759,000 ------ nes 3 80 12 ,062,128 
HIE HG IS uaheas PRUE racing ORO WSS ER OM fhe ate 
1914-15. 5.220.921 1,464,616 48.443 634,112 -.--.." 107 ‘750 


On a Sus. 31 1919 profit and ioss us was $15,774,800; surplus, appro 
priated to additions, improvements, &c., $30,000,000. 

Consolidated balance _ of A - 31 1919 showed: “Reserve for peters 
income and profits tax, $8,520,6 9”; Ry! reserves, $12,653,404, 
depreciation and renewal of plants, 36.9 3,483; fire and marine Tone 
$1,463,344; workmen’s com tion, 2 3 801: contingent, $1,481,686; 
accounts s payable $4, 1h ,308; —- es payab le, ‘000. On the other hand 

‘ood wi 5,168, rite inventories of materials and 
supplics at rr $27, 605, 306; oN $4, ty 718; accounts receivable, less reserve, 


pe nel S. Wilkinson; r-. 5% Wharton; Treas. & Sec., Geo 
A. x xee. Committee: Owlikineoas Hon. Nathan L. Miller, 
George E. Shaw, H. D. Wo Bliss; é M. Black,’ 0. H. Wharton. Office 
Oliver Bldg., Pittebucsh. Pa. —(V. 109, p. 175, 274, 778, 891, 1182, 1369, 
1702, 1790, 1990.) 


CUBA CANE SUGAR op GRPORATION: —ORGANIZATION .—In- 
ag consolidation of 17 oe plantations, 
r 102, i 623. “Int ay | ius oe Orops Stevers Sugar Co. 
v. 102 : p- 234 if 108. | 


pany; ie f bags ( age oF bs.), ” vin. 9 
4, 168; tit ste 3, 561 6 1917-18. 3,613 ‘35. jos-i9. 4,319 
Status in July 1919 (Goethals and committee reports) , V. 109, p. 274, 1463. 


STOCK.—Authorized, $50,000,000 ime en cum. conv. pen (par $100), and 
1,414,666 shares common (including 500,000 shares reserved for conversion 
of pref. stock and 416,666 reserved for conv. of 7% Deb. bonds; see below): 

ar. ref. is redeemable at 120 and int. and is preferred as to assets and 
din dends. Convertible ate, maces share for shre, at any time at option 
of holder. V. 103, p. 64, 


BONDS, &c.—The pone voted Nov. 25 1919 to issue $25,000, ae 
Ten-Year 7% debentures, convertible into common stock at 
and also to {ncrease the auth. capital stock from 1 ,000,000 to 1, 
shares of no par value, to provide for conversions. The bonds’ will be 
offered for subscription at par to the stockholders (pref. and com.) of record 
Dec. 2 1919 at the rate of $100 of bonds for each 4 gages of stock owned. 
J. & W. Seligman & Co. and Hayden, Stone & Co., it is stated, will form a 
syndicate to underwrite the issue. v. 109, p. 18i2” 1702. 


O2. ye. 11 1919 the stockholders authorized the issue of $25,000,000 
(V. 108, p. 384, 686) mortgage bonds, to reimburse the ory for improve- 
GE... , extensions and additions, and to pay the floating debt incurred in 
connection therewith. The directors have not, however, availed them 
selves of the authority thus given. - 108, p. 384, 786; V. 109, p. 1463. 


DIVIDENDS.—On pref. April as to Oct. 1 1919, 7% p. a. (1% % qu.) 
REPORT.—For year ending Sept. 30 1919, see “‘Chronicle’’ for Sept- 


29 1919: 

1916-39. 1917-18. | 1918-19. | 1917-18. 
Net profits_._.11, pity rt 7,390,604 | Deprec’n res—-__2,150,000 1,750,000 
Interest chgs_ _ 810 679.654 Res. for doubtful 


$70" '490 $34,525! accounts, &c_3.500,000 —_.____ 

Pref. divs._..3 aa4 POBOCDS, =. 000 
fb ON OS EEC Se agate aot 626,424 
a income and war excess profits taxes. 


al p. & 1. lus, Sept. 30 1919, $16,712,303. Bills payable Sept. 
3071 1919 $15.000, -000. 


OFFICERS.—Frederick Strauss, Chairman; Manuel Rionda, Pres.; 
Regino Truffin; Frederick Strauss, Alfred Jaretzki ona .. Braga Rionda 
Vice-Presidents: H. F. ve yer, Sec. and Treas. N. office, 112 Wall St. 
—(V. 108, p. 686, 786; 109. Dp. 274. 1463, 1612, 1702 1996.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION.—Incorporated 


Res. for taxes_ - 


Sept. 19 1906 in New Jersey and controls and operates, through its sub 
companies, eight sugar plantations in Cuba and two sugar refineries, one in 
ae and one in Louisiana. Annual capacit 4 of —— _Pantetens, 
00,000 tons of sugar. Compare V. 89, p. 719; 90, p. 

DIvS on PR 2% ot ne "Ys, 4, ‘a7. 1% "1g. 3 ee 

n pref__ y'ly 7 an qu., 
ee SS | | a oe “3% 
Com extra... .. ene ied em ee US Sy adie i pea 
Oom stock... .. mA malaoas “— RRS a a ee Sa ee ar 8 eee 


On Oct. P 1917 an extra cash dividend of 10% Toe oe 8 the regula 
quarterly 24%. On Oct. 2 1916 10% cash and k. 


NOTES.—Total authorized issue, 95.900 .000 sold in Dec 1917 ¢«V: 
105, p. 2545; $2,000,000 redeemed Jan. 2 1919. The company owns al! 
the capital stock except shares necessary to qualify directors and all the 
bonds of the Chaparra over Ce. Co., . a eenre Sugar Co., Cuban Sugar Re- 
= Co., Unidad Sugar ercedita Sugar Co., Colonial Sugars Co 

anuel Sugar Co. ~g be eee RR. Go., which bonds are pledged 
secure this note issue. Bills payable and bankers’ loans Sept. 30 1918, 
$1. 910.3% 391; real estate mortgages, &c., $462,193 


REPORT.—For yr. end. Sept. 30 _ at ae A 107, p. ee 2479r 


1917-18. 916-17. 915-16. 4-15. 

Gross income _.....-.-- $40,089 6 $40, 345,554 $27, 344,128 $2 1. 368. 625 
Net income.........-- $10,249, 375 $10.821.960 $9.625.471 $7:210,523 
Reserved eee Ce Ct dgheeiie cae 
Depreciation, hg [ete ,794 "762.030 729,339 788,497 

Fees oT 087 665,930 661,020 827,978 

Sinking fund, &c_.-..-.-. 811,357 Cee pas 494,921 2 

Preferred dividends_--- (7) 552. 566 (7)55 (7)552, 566 (1, 105. 132 


2,566 
Common oe vs_..(10)999,950(20) 1999,137 (20 1427,1 
Common (stock) divs... 40) 2854 





Balance, surplus-_-.-_.-. $2,578,559 $3,704,370 $2,906,265 $4,212,633 
Production in 1916 (not 1918), 3,174,168 bags; 1919 was 4,319,189. 
Total profit and loss surplus Sept. 30 1918, $16,828,168. 
OFFICERS. mp ae RB. B. Monier: 4 ist V.-P. & 


Treas., J. H. Post 
Asst. aee.. alter J ‘Vreeland eee tO’; N. Y.— —(v. 106 
p. 503; V. 107, p. 2472, 2479; V. 108, p. Fi2, 686; V D. 274, 375, 1463.) 








CUBAN SUGAR MILLS CORPORATION.—V. 103, p. 2240. 











Nov., 1919.] 


INDUSTRIAL STOCKS AND BONDS. 


165 






































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviat » &C , see notes on first page) Bonds| Vaiue |Outstanding % Payabie | and Maturity Dtvtdends are Payable 
Cudahy Pack Co“ lstM$12. 000,000 s f call1024%4--.-_-_- c*&r*x| 1916 $1,000) $8.228,300 5 JI &D 1008 Pevon & Chtnene 
Sinking fun Id notes $10,000,000 call Loleint- 1G sexes 1918 | 100 &c) 8,500,000 7 4 J& J 15/5 5 1923 Boston & Chicago 
Cuniaetioan pe — Co—Stock $1,500,000 V.105, p.502) e... 100; 1,500,000,\See text|See text Der iss: 12% Shacks mailed 
Cumberland Telep & Teleg—ist & Gen M $15, ,000 
SN SEE SOEs ocinconniccusecedsnnnsdonann Col.xc*&r 1942 500 &c 15,000,000 5 J & dJiJan 1 1937 Columbia Tr Co, N Y 
Debentures callable at par-----------------------.-.-. 1 1,000, ‘239: 5 |F & AlFeb 1 1920 Nashv& NatShawBk,Bos 
a Stock 75, cues fd call a 105 till Jan 1 1s th S then’ 110-2=) ==7> NTOO. 8468 100/77 7777” |F" SiS |Tuiyis "10 314% 63 Vanderbilt ave. Ww 
s -ee eeece ’ ’ . 
oes Baas Y Sy, B Ry. Sec 7 15 y15°19344%/|52 Vander iit ave . 
ayton Power & Lich nt Co—Common stock $14,000,000...| _... ee i ning 
Pref 6% ou m ehsiin ab 110 & “dive $6 000 ae infu 100 .330,000'6 In 1919, Q—J |Oct 11919 134)/_...-.-._.-..... aeee 
Dayton Ltg lst & Ref Mtge call 10734 ~ peupuntgigs / 09 2 1907 1,000| 2,432,000 5¢ |M & S8/Mar1 1937 Equitable Trust Co, N Y 
Dayton El Lt Co. Ist M call 107% assumed______- .c*; 1901 1,000, 285,000 5¢ iM & S8S/Mari1 1921 Forbes, & Chic 
ist & Ref M $20,000.000 s f call 105__..---.... anni ai 1911 1,000) 2.540.000 5g iJ & Di\Junel 1941 Columbia Tr Co, N Y 
tge 2-year 7s $1,750,000 call 101... - FPkxxs| 1918 1,000, 1,750,000 4 A & O/April 1 1920 Fidelity Tr Co, Phila 
tual a & ae aeek Ye ce ee Fé) 2727 100035'000-000) 7 77771 xz Si ~|Des 1716 15454 |O0'e “Ottions “Moline.” ii 
err a s % cum not callable________- wae a35, : 7 1’°191%%/|Co’s Office, Moline, 
Delaware Lack & Western Coal—Stock $6,800,000 ____.__- hein 6,590.700|\See text gs Oct 15 119.334 % Checks mailed 
Denver 2s & El Le ref (a & d) stock o% cum call 110; .. 100} 1.217.700 6 fe” EMD ee eee See 
First & Ref M $ ge red 105 s f........ Ba.xxc*| 1911 1,000, 5,372,000 5¢ iM & N/iMay ; i HL cone & Go. NY 
lst M $8,000. 000 feallable at 105 and interest ___.___- 19N3 100 kee, 6,458,350 5¢@ iM & N/May11949 
AS Electric Co first mtge closed guar callabie_.-.___ 1901 — ,000 5 M & N/|Mayi1 1921 N Y,or “Inter Tr Co-Denv 
(a) Additional $2,828,500 purchased and in treasury. (b)| Addit|tional eee ys a sale to e|mployees under contracts 





195) ke CUDAHY PACKING CO. wry id 4 ben business in 
Omaha, and, as subsequen' a“ aif- 

1915 to Present company, organized in Meine. History. % v. ior Bp. 294 
Oct had 8 main plants (in Omaha, Kansas City: ioux ‘City, 
Wiebite sie Pane Memphis, East Chicago and Los Angeles) and over 1 
mage houses, with soneme tering, curing and preparing gg A for a 000 
4,000 cattle and 10,000 sheep per day. Reappraisal in 1918 107, 
- 2igl. Rony to report of Federal Trade Commission in ia aly 19! 8. 

p. 1 


‘DIVIDENDS ON COMMON STOCK.—In 1916, Nov., 1% % cash and 
50% & oak; Mees 1917 to Oct 6 1919, 14% uar. (cash); also from 


pot avepees commen, shareholders of record Dec. 15 1918 received 
ry my of 25% 107, p. 2191. 
. 2361) Jnel "18. Outstand’ 


CAPITAL eTOCk. av 105, 
Pref. cum. ($2,000 .000 
ee Gees COOP Biel sn o tne nance beewikscees 
The shareholders Seal Nov. 29 1918 following 2 ree 
perty) to increase the authorized capital from $2 
stock, all outstanding) to $35,000,000 
of common s Sales i S100 cack , making the 
total authorized common stock $26 449, ; of which $17, 249, 500 is out- 
standing, including the 25% stock dividend 
allotment at par to holders of record 


500 7% )par $100 $8, 550 "500 $8,550. 
26,4 pnateend 17,249,500 
raisal of the 
($11, Ae. 500 
> Seeress 5 con- 


-1 
V. 107° Pp. 1922, 2191, 2373. 


p. & 1. surplus amounted to $12,493, orn 
BONDS, &C.—The somelains $3,000,000 bonds ma up to 
2-3 of the cost of future uisitions, &c. Annual si » $250,000 
cash, h, peas lus 234 % % on any additional bonds. See V. 103, p. 2345 771,700 
bonds 1918, reducing amount outstanding to $8,228,300. 
The eee 4 By the $10,000,000 notes sold in suly 1918 provided addi- 


tional working ca — ital by reducing current liabilit e any of these 
notes are outstanding the co. shall not further ae "or pledge any of its as- 
sets, and will not issue, guarantee or endorse any other bonds, debentures, 
long-time notes or similar securities,except for eee isition ai additional prop- 
erty and except ‘“‘purchase money”’ obligations maintain ‘‘net 

uick assets’’ equal to at least 200% of notes mt Ay, aon sinking 
und (first payment was made , es 15 1919, of 15% of the total notes 
issued, will retire at least $1,500,000 of these notes in of the years 
1919, 1920, 1921 and 1922. V. 107, p. 294; V. “ Pp. 2632. 


REPORT Pty! 1917-18 in V. 107, p. 2373, poy 


Gross Sales for Fiscal Years ending Oct. 31 
All ($) io15-14. 9 5. 1915-16. 1916-17. ol 17-18. 
Sales ___.- 109,121,449 116,162,155 133 960,986 184,811,423 286,660,971 
Reserve for Fed. tax. & cont se aia aa. mailers ite 2,785,412 
Net available for divs. t., 
depreciation, Bon gy (EOC RRB 3 (O11 $15 4,430,529 3 576 OY 809 
Pres., E. A. (Cuda y; V.-P., A. Cudahy ; 2d -P., G. C. She 


Treas., oh, “W. po ht hicago.—(V. 107. 
184, os) 108, B07. Wagner: 1840, 1902, 2191, 2373; v. 109. 5. 75. § Dp 


CUMBERLAND PIPE LINE CO.—ORGAN., &C. nd ato in 190 Jin 


Kentuck wy" pe line in Kentucky. Formerly controlled by Stand- 
ard Oil Co. a N. segregated in 1911. 
DIVIDENDS.— 1913. 1913. 1914. 1915. 1916. 1917. 1918. 1919. 


(Paid ann. in Dec.) 6% 6% 5% 5% 1 12% 

July 15 1918, 6% ? Dec. 16 1918, 6%, then o one ll Dee 15 1919, 12%. 

V. 109. , a rt for 1918. V- 108, p. 584, showed: Gross profits, 

$564, 05h: dividends 12%), $179.9 $384,063. For 1917. 

ag 7,758; divs. (10%), 
m. St’ -Pres. & Treas 


Oil City, Pa.—(V. 108, p. 584; 

CURTISS AEROPLANE & MOTOR CO.—ORGANIZATION.—In- 
gotporated ) nN. Jan. 14 1916 to take over the entire business founded 
by Glenn H. Curtiss te, the manumeoare of aeroplanes, Curtiss flying boats 


pard 
109. D. 175, 1795, 


end Cystins motors. f Fate at Buffalo and Hammonds- 
prs a il and Marbicnes yee p- § ¥ 105, p. 2097; 
tom 105, 302° "0 2458: - 107, 1387 


Order AX mM, °F. re ite Batent t pooling. V Fo - 2555, 2643. 
Govt. financing in Dec. 19 7, Vv. 105, 2458 n Sept. 1919 a bill was 
introduced in the House of Representat ves, providing for the payment of 
$6,114,126 to the corporation in settlement of war contracts and for the 


purchase by the United States of the company’s Buffalo plant. V. 109, 
. 127; V. 107, p. 1486. 
” sTOO K.—Pref. stock outstanding, B 000,000 7% cum., less $536,900 


paid at 110 Oct. 151919. V.109, p. 1277. Common stock auth. 303 ,000 
shares of no par value; outstanding, 218,060 shares, inc luding 63,000 shares 
offered at $35 a share to stockholders of record. 104, p. 2643. 

All the stock, common and pref.,:s held ina 5-year votes trust, expirin 

Jan. 1921, the a, being J. N. Willys, Toledo, J. . Kepperley an 
C. M. Keys. 104, fi 392, 1000. 
In Aug. 1917 tne be. lys-Overland Co. (which see) purchased (a) 24,000 
shares of Curtiss 7% at $75 per share; (6) 60,000 shares of common at 
$25 a share; and @ 1.600. oe Curtiss 10-year 6% notes, convertible into 
common at $50. . 106, p. 1464. 

men dk ll pref. 7% p. a. was paid July 15 °16 to July 1919 incl. 

BALANCE SHEET.—Of June 30 1919 (V. 109, p. 1370), including sub- 
sidiaries, shows: Profit and loss, surplus of $2,271,020 (against $945,974 
Dec. 31 1917; cash, $2,858,391; inventories, $610,540; accounts and notes 
receivable, $2,740, 744; and among liabilities “initial payment by U. 8S. 
Govt. acct. of amoritzation,’ 4,000,000; mortgages and notes, none; 
advances and accounts payable, ie 608, 081. 

parogt. —For year rary! Dec. 31 1917, 106, f0i3. 6 showed: 
a al $19,826,773 | Taxes ‘svar 018) & ex 
Net profits a a a $3, 321.356 7 Pe $729,738 
Income credits_......-.-. 152, poe Dividends (7%) 420,000 
All interest, paid_...--- 334,627 


Balance after divs. and extraord. deductions of $438,720-- $1,989,497 
The earnings for the 7 months ended July 31 1918 were reported as $7,- 
800,000, or 130%, on $6,000,000 pref. stock. V. 107, p. 1486; V.106,p.2127. 


OFFICERS.—G. H. Curtiss, Se J. N. Willys, Pres.; W. W. 
Mountain, V.-Pres. & Gen. Mer.; Kepperley  V V.-Pres. & Gen. Counsel; 
C. M. Keys and W. B. Stratton, viePuee . Moore, Sec. & Treas.; 
A. E. Sweetman, Asst. Sec. & Asst. Treas. 

; oe —G. a. Gueties. C. M. Keys, F. H. prone. ee OF Couns. 
N. Willys, W B. Stratton and A. 


E. Kepperley, W. Megntein. J. 
Maries. ffice, Buifalo, N. Y.—(V. 107, p. 1387, 1483, 1923, 2011: 


- 109, p. 778, 1277 





’ DAFOE-EUSTICE Co., INC., DETROIT.—V. 109, p. 479, 1464. 





DALLAS (TEX.) POWER & LIGH 1A: —See ‘‘Electric Railway Sec.’ 
and 108, p. 2332; hosip: Pp. 175, 274, 479. 


DAYTON PN {C.) FO & LIGHT co 2 ore abe prt Ra mn dy 
19 ‘ty is supplying electric light and power in D 
o °° "ae sme p.¥ city, also in numerous n Bhborins munici 
in the Devt, & » Epane ome ington dist o divs. on com. to 
July 1915 9. Divs. on pref. stock from Oct. 1911 to Oct. To. incl., 6% per 
oat Tuly 4 Sig ry $232, Po Re. stock on account of additions, &c., 
aking issue $3 ,000. 2632. 


= 3 &R ta aO% -— ($20, 060. 000 auth.) are callable at 105 on or 
before Ty $i 1936, and ng 1% for each succeeding year to 101 in 
194, 8 nd pat (Seo a D. 283). Columbia Trust So. -» trustee. 


105. D. 106 
van April i918 ae $i Bé 000 2-year Gen. Mtge. 7s; no other bonds can 

be issued while they remain out except for refunding them. V. 106, oan 1128. 
EARNINGS.—8 mos.,{1919_.....--- Gross, $1, 823.551; net, 1,564 
Jan. 1 to Aug. 31. mat eis ALL Gross, 1.482.311; net, $30" 
Fixed cha charges es for 8 in 1918, $318,594; pref. dividends, $118,633; 

bal., sur., $2 579. ¥. 107. w. 1484. 


REPORT. aver year ended eer Bd pois: 
Cal. Gros. 


Net. Pref. Div. Surol, 
1919 (Smo. )$1, Ont, 658 $453 446 $126 65. * $003" mt $77,571 $175,374 
1 768, 79 122,364 


_) ee 430,729 +302 ol 552 
})) ,880,618 614,073 10,334 305,978 177,750 140,679 
i) 1,613,874 613,912 6,619 235,964 5,938 208,629 
1915-...-. 1,098,065 518,484 12 987 217,932 128,346 185.192 


Pres . M. Tait; Sec. & Treas.,O. E. Howland. N. Y. office, 54 Wal 
st.—(V’. M08. p. 786; V. 109, p. 274, 375, 479.) 

(ALFRED) DECKER & COHN, INC., CHICAGO.—V. 109, p. 1528. 
DEERE & CO.—ORGANIZATION .—Business founded in 1837; incorp. 
868 on in Ill. in 1911. Manuf. steel plows, oy implements and 


- 959, 1245, 1313, 1502; V. "95. Pp p. 238, 299. In March 
198 Do poe ned aterloo (Iowa) Gas Engine Co., manufacturer of tractors 


- 108, p. 969 
STOCK.—Pref. stock. See V.9 - 1502; ys 95D 299, 820. Common 
stock is held in ie trust a ov. 1 1920 )._ Voting trustees, | William 
Butterworth, W. L. Velie, Burton F. Peek, ixter gad G.N. 
Peek of Moline, | Ill., and Charles CO. Webber of Minneapolis. Min 
Outstanding common stock Dec. 31 1918, $17,904,400, with “additional 
$3. 668, SOON peactically all ceo for sale to employees under contracts. 


- 106, p. 921. Div. on pref. Sept. 1911 to Dec. 1919, incl., sha Ba age 
Notes able (as of Oct. 3} 9 918) $6,987,150, due to ns, en- 
larged inventories $23,706.7 etpi7) and 


against $16 5.526. 227 Oct. 
rp thy S- - ~y 1911 to 1917 the com 
000,000 serial gold notes of 1910 and all of _ 


purchase of 
paid off all its $5°000 
debentures and reduced its notes payab ble from $7,715,234 


008 


Sub. co. stocks not acquired Oct. 1 1919, $7,000, and bonds an ot 
$222,000. 

REPOST Sane for year ending Oct. 31 1918 in V. 108, p. 969: 

Oct. 31 xTota boing = eb. Int. Depre- Pref. Dios.’ nce, 

ae 18..--$7 980152 9 shition thioy $60'835 $2.4 480 000y$2.8: 088 

916-17---- 5.851.130 651,287 94,363 173 ‘455 2'518,455 2.413.570 
1915-16--—- 4:783.081 403.327 162.990 2'647,.995 1.469.998 
1914-15..-. 3.904.957 340.134 210.408 108: 3o2 2:647.995 , 600.029 


x After deducting provision for all taxes Pry t as stated in ‘ y Sur- 
lus for 1917-18 is shown after allowin £ 36 ,000 for Le and 
+4 ,335,276 for Federal taxes additional to amts. paid by subsidiaries. 


108, p. 882. 
OFFICERS.—Pres., Wm. Butterworth; Sec. & Compt., T. F. Wharton; 
06, p. 503, 921; 


Treas., Geo. W. Crampton. Office, Moline, Ill.—( 
V. 108, Dp. 969.) 

DELAWARE LACK AWARNA & WESTERN COAL CO.—Incorporated 
in New Jersey on June 30 1909. Purchases coal produced by the D.L.&W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price). assuming all transportation charges from the mines, 


Stock, $6,590.700, acquired by D. L. & W. RR. stockholders July 20 1909. 
V. 89. p. 46: V 90, p. 561. 

DIvs.— ‘as ae oe oe 1916. 1917. 1918. 1919 
Regular _.%;10 10 10 10 10 10 10yrily _10 ne 10 
a. le 0 10% Text Text __.- 

Extra dividends in 1917, June, 50% cash; Dec. 28, 40%; in ponds | and 
notes at par. viz., 15% in British’ notes of 1919 and 1921 and 25% in U. 8. 
isberty an 4s, due 1942; id 1918, 30% in U. 8S. Liberty Loan Sick 

fe 2368; V. 107, p. 

8. Supreme Court & June 21 1915 in the sult brought by the Gov- 
2 1909, with the 


ernment held that the company under the contract of Aug 
D. L. & W. RR. violated the commodities clause of the tk. F. Com- 
merce Act and wat Sherman Anti-Trust Law. A new contract will bes ar 
ranged. V. 101, 1750. Balance sheet June 30 1915, V. 101, », 2 8. 
P i913. in V. 98, aN showed: Qoal sales, $38,376.486; 


Report for cal. Hot 
ovale. $1, hat 14; other tgonene. i, dive. (30%). $1,977,210; bal., 
sur., $119 Be rininghamn, Treas Owens. Office, 


J.A. 
130 Boney Yeti: Jids, p. 2368; V. 106, p. 926; V. 107, p. 184.) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—In- 

corporated in Colorado Nov. 1909. In 1909 acquired the property and 

franchises of the Denver City pA. Heating Co. In 1911 acquired through 

consolidation the Denver Gas & Electric Co. (which company had previ- 

ously acquired the property of the Denver Consolidated "Blectric Co. and 

the Denver Consolidated Gas $2 af Lacombe eg Co. - one =e Den- 

ver Highlands Electric Co. 2, 41; 

V. 74, p. 1359; 83, p. 154. 6. Vos 

: Prices p BF V. 108, p. 83; 106, 

Y. 449. Court decision i atctlng rates 9. P- ize: 06: p 503i 

3, 1255, Vie32. 92, p. 1245. See 


by Cities Service Co., V. 9 
“Electric Railway” dettion: 
$10,000,000, all issued, over 99 


STOCK. —Common stock —_- 


owned by Cities Service Co.; par, $100. Pref. stock auth., $5,000,000: 
51.600. sold in Feb. 1917 to Pecire the $900,000 Lacombe Electric bonds 
y pi or call provements and ‘additions. Additional pref. 


Seatac Ss gS eran Renee reacts sae 
m n , on com- 
stock had been uninterruptedly paid since 1907. 





INDUSTRIAL STOCKS AND BONDS 





[Vou. 109. 

















MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
V. 101. p. 373)....-- —— $100| $9.500,000\See text/See text/See text Checks matied e 
" Se kold Imorteage ponds 3,000,000 ‘ call 110... N.c*| 1898 1.000) 6.000.099 5¢ |J & dJjtan 11923 Emerson McMillin, “N_ Y¥ 
General M $10,000,000 gold (see text) oa 105-_ Eqxxc*&rs 1903 1,000; 4,000,000| e 5¢ |\J & J\See text Emerson McMillin & Co 
Detroit & Suburban _ Lay Ist M gold red 103-..--.---- 1908 1,000 930.000 5 § J & D)/Dec 21 1928 Citizens S & Tr Co, Clev 
Ostroit Edison—Stock be $60,010. on authoriied oegp iio oxie 100} 25,739,000/8 in 1919 | a 15|Oct 15°19 2%/|Checks mailed 
st M $19 000 gold, (V 77.p 2037: V p 53)---G.xe*} 1903 1,000} 10,000,000 5¢ & dijan 1 1933 NoAmCo,30BroadSt.N Y 
efunding $75,000 000.600 anth a | ‘ak. Bayc*&r* -JoN5. 500 = 16 oe O00 5s " & 8 ae | ont as b = 
bentur old convert ocr 1994-28 subj to Cali- -.-¢ Cc , zg arious | Var. 
7s i - do ‘ ) ye*| 1918 100 &c { 7 J&J 15\Jan 15 1928 do do 
ne . do 1 110_E < 1908 ~T 005 36 70h oo : i ‘ N Nox 1 1mat Ys fo 
ich Edison Ist M $10,00u .v00g gu ca os ‘ é ’ ”) oe ov 9: o 
~ et Match -Stock $13,000,000 (listed im Chicago e.g perme 100} 16,965,10U|8 in 1919) O—M |Dec 5 ‘19 2% |By check from N Y Office 
fhemes on Coal—Pref 7% cum conv red at 125 (V 80, p 1732)) ...- 100} 3.000.004) 7 Q—F |Novi1 1919 1% do ° 
lst re g sink fund $79,000 yrly cali 105 (V.102.p. 1542) xc*| 1905 500 &c| 6,016,500 5e¢ |M & N/May 1 1940 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertibie..--| -... 100} 5,000,000/7 in 1919) Q—J jJan 1 ’20 1% %|-----.---------------- 
First mtge gold subject to cali at 110 sinking fund_--.-z) 1899 |---.-..- 6,237 000 5¢ J & Jituly 4 1929 Bank of Montreal, Can 
Consolidated mortgage $20,000,000 auth red fos ~osemee 1909 | $&£z 7.262.527 5 M & S/Sept 1 1939 isniasiuitiabdaepcaitilatiaads a 
Dominion Steel Corporation—Com stock auth $50, 000, 000 eS 100} See text\6in 1919|See textiJan 1 19201% do do 
Pref stock ->" -e5 red 110. Convert. by holder into com-.| --. Pane 7,000,000 6 Q—F |Nov 1 1919 1%|Can. Bank of Commerce 
Cumberland Ry & Coal Co ist M $3,000,000 g guar_---|1910 1,000} 1,142,000 5g |A & O/}Oct 1940 Montreal, Canada 
Driggs-Seabury ‘Ord Corp—See Savage Arms Corporation. 


























BONDS.—The “First and Refunding” 5sof Denver Gas & El. Lt. Corp. | =. bonds, incl. $4,989,000 sold in Sept. 1919, $1,533,250; balance, sur- 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 1277. 


(3 

n 1910, an amount equal to 1% of outstandi 
Annual $8'9005000 00 08 :t a 000.000 D. G. & E. bonds 
$900,600 Lacombe Elec. beads due 1921, ae subject to call at a premium, 


000 can be to retire $8,000 


by Denver Gas & Elec.Co. V.90,p. 112; V.91, p. 656. 


guaran teed 
ing the vent | car 1916 8 e 000 of these bonds were so 
eC 


Calendar Year. 1908. 1910. 1914. 


19 
Gross from oper_$2,167,444 $2,608,269 $3,140,965 $3,228, 666 $3, erit 614 


639, 
$22,245 


Frank W. 
Barker. ae 107, p. 1581; V. 108, D. 


Net, after taxes. 924, ‘022 Ey 149; 255 1,423,219 1,523, ‘732 
ED MS aan eicnig'gat +s 5 aapahagtabeele ic Mmemeha ae 679. ‘0 


ee PLUG? <a RE I a Ce rene nner ous 844,712 


Pay’! L. Dohert —w. § 4 Wall St., Y.; Pres 
en. Mger., Wm. 
he rE y: Too" p. 176, 274.) 


DENVER UNION WATER C CO.—Earnin: , Soe your oat ‘g~ 31 + go 


gross, $1,430,453; net, after taxes, $146,6 &c., $857, 
2 onds, $544,939; bal.,'$312,944. Property opi 
2? any’s bonds paid off at par and interest to Nov. 918 


had 
V. 108, p. 1514; V. 109, p 


D OIT CITY GA "agg anized in March 18Y¥8 and owns all the 
ere _ on a tranchine , | 1923. The Amer. Licht 
2. p- 283,989. On Aug. 1 
1913 Sy A, ~ Tm ey gronety of Detroit @ uburban Gas Co., sub- 


gre jes in Detroit 
raction Co. owns over 05% of the stock. V 


on 00 ee 0-year 5s due Dec. 1 1928. V.97.p_ 731. 


Bete ied 1915 auth. was — to increase limit of stock to $15.- 

000,000 Ry to issue $1,128,000 to provide for extens. & improv’ts and 
also $1,792,000 as a stock di vidend of os 234% to cites earnings di- 
tota one stock 


ds and those auth. July 1 1923. Bonds due 1917 to 1922 are redeemable 
* r and those due 1923 at 105 and int. If bonds of earlier maturity than 


soid, chi b18 to retire the 
ty J rae joterel notes due 1917 paid Oct. 11916. V. 103, 


1075. 
lst M. V5 196° V. 100, >. irs: %. 82, p. 103; V. 86. p. 983; V. 102, p. 714 
EARNINGS —For calendar years (compare V. 104, > 767, oie. 


d to git in 1918 cm ty 
In Oct. 1919 
about 75% of the $4,000, bonds of South Platte bana & Reservoir Co. 

been exchanged for Denver City bonds. See V. 107, p. 607, 1840; 


3 are Some holder may take new bonds due July 1 1923. 


BR 1038; ¥ - 77, DP. 253; ¥ 73°; Dp. KT V. 97, p. 1206, 1826. Statement to 
ed more than 
Sales of 
6,492,- 


OFFICERS.—Pres Sees MeMillin, N. Y. Gen. Mgr., C. W. Ben- 


Stock Exc change, 
EARNINGS. —Net earnings vor three years 1915-17 av: 


4% times the interest charges on the total bonds outstandin 


oo {cube Pe 5 tb 9 td 407,800; 1916, 7,991,707,600; 


nett, Detroit, Mich.—(V. 106, p. 824, 1038.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan 
1903: owns ap pe stock of the Edison — ay Co. of Detroit, Penin- 
ight Co., Inc., and Delra RR. Co. Serves Detroit 

and suburbs, Ann Arbor, Ypsilanti, Mt. oo. Monroe, Port Huron and 
is io b0G Ls 


$25,000 
$85,000 . The outstanding stock on Mar. 31 1919 was $25,728,700. 
¥ ioe. 3 S03, 1207. ae wee ery oy 24 1916 to increase 
au ca stock from ,000, and to auth. the 
issue of $10, ,000 additional conv. 4" bonds. V. 109, 1795. 


DIVIDENDs.—. { 1909. 1910. 1911-15. 1916toOct.1919 
4% % 7% y'ly 8 yrly(2% quar 


BONDS.—The Refunding Mortgage of 1915 is for $75,000,000 (interest 
rate to be fixed at time of homme) to retire at or before maturity the $10,000.- 


sular Electric 





other towns and rural districts. V. 106, p. 707, 1580; v. 109, 
ono oni on. re auth. capital stock was increased from 









a icrnikc narntinns dea 






000 Ist M. 5s and $4,000,000 East. Mich. Edison Co. Ist 












105 after Jan. 15 







ve ee ee tock, $ f 
nto s' or $, and are subject to call Jan. 15 1 
1926 at 105; thereafter at 102 and int. eet still nana 








a $2,600,000 (underwritten) 

suveriptlon in able either i te 10% of t 
S payable e 

25%. ape aes t x er in full on Feb. 1 1919 or Feb. 1 








converted at any time before — on. — 
EARNINGS.— 







REPORT.—For cal. year 1918, be 108, p. 475, 







1917--- 12:279/926 3 S68 4:410  1,028562 





A di 
and loss for 1917. 










a 


105, 106, 

* 5 Poi0 to 1918 lesusd 39° ‘000 ,000° oy, othe convertible 
able at 105; of these to Mch. 3 1919, $8,819,700 had been converted into 
stock, leaving $180,300 outstanding, viz.: 1910 and 1911 issues (no longer 
convertible), $16,400 due April 1 1920 and $11,200 due Re 1 1921; 1914 
issue $44,200, convertible into stock, $ for $, till Feb. 1 1922: 1915 issue 
$132,800, fan 95 te panto stock, $ for $, till Jan. 15 1923 (but callable at 


1915, 


and to 
vide add'l capital when needed. Callable until Mar. 1 1930 at "107 , then 


to Mar. 1935 at 105. Sherenfver 102%. In 1919 an additional $4,989, 
eold. peeking $16, Ms ,000  outatand ing. f* 32. Be 2169; ve 102, PD. 1990: 
2240; 652; V. 109. 77. 


) 

An issue of $9,000,000 convertible bonds, for use if and when occasion 
uires, was authorized Nov. 22 1917 and shareholders of record Dec. is 

is 7 were peruatoted to subscribe at par for the initial $3,800,000 10- 
These bonds are convertible between Jan. 15 1920 a. Tee } 
Vreaieay” © 
pectere Michigan Edison Co. ist M. boads are callable at 110. 
tockholders of record Dec. 31 1918 were permitted to subscribe at par 
10-year 7% convertible debentures, 
he ar value of 7 then 1 ped; 

‘Or ay 
- These bonds will be convertible between’ Feb. 1 
one Au ad 1928. at o tion of holders, into paid-up stock of the same 
= value. edeemable Fe 1923 to Jan. 31 1927 at 105 and int., and 
on or after Feb. 1 1927 and before maturity at 102 and int., on 60 days 
notice, and when so called for redemption, may, 7 o + of holders be 
ar 


0 mos. to Oct. 31 1919....813, 130. 802 $3, Bae, 516 $1, Charge 830 $i" “OAT "636 
do do 1918... 11,063,959 2,866:765 1,096,262 1:770.503 


Ogendar Gre + ty al ie. » ir terest potter. Dividends els mee. 
1918 $13 3 0 537 $3°7 747 900 $1 Charges 767 $340. 186 $2. G86 625 ‘Seeat 
1 


1916_- 10°008; 736 3.795.693 1.078:28 
1915 - 7.759.933 2 O4a°9 713 1°100 380 sai. 208 i 487. 7a 363; 197 
end declared in Jan. 1918 ($513,832) was eudssnsa from profit 


For year ended Aug. 31 1919: Gross earnings, $1 
maintenance, deprec. reserve & taxes, $4,203 262: SCS-SFi 08: at, bo. 


nds, call- 


an 
Dur- 


106, 


ro- 


dated 





67 Conn.; bloc 
lumber operation in California consisting of saw mills, power plants, lo 
railroads, oquipanens, rolling stock, retail lumber ards, &c. Owns - 

ne 





$2,670,012. V. 109, p. 
eo el, oad Pan Mgr., Alex. Dow; V.-Presidents, Alfred 


Jaretzki, N. Y.; Alfred Marshall and James V. Oxtoby. Detroit; "Treas.. 
George R. Sheldon, N NY Sec. & Asst. Treas., James 


Fogarty. N. Y.: 
ffices, 30 Broad St., .¥.;18 Washington Ave., Detroit.—(V. 107, p. 85, 


184, 2379; V. 108, p. 384, 475, 483; V. 109, p. 1277, 1529, 1795.) 


AMOND MATCH CO.—ORGANIZATION, &c.—Incorporated 


DIA 
Feb. 13 1889 in [llinois as guccenser to a Conecticut corporation. Owns 


of timber lands in Mass., H., Vt. and Me., and has extensive 


holdings of ae lands in Oalifernia: orse match 4 ean located at 
pn = N. Y.; Oshkosh, Wis.; Barberton. O mh 5 Cal.; Savannah, Ga.; 


ne > and foundry at Barnerton, board mill at Southford, 
factory at Spokane, Wash., “ae er with plant employed in 


of pi ands in Maine, Mass,. N. H., Vt. and alifornia. and conducts 


selling branches in N. Y., Boston, Chicago, *. Louis, San Francisco, At- 
lanta and New Orleans. Is interested in the match business of Great 
Britain (V. 108, p. 1821) and Peru. 


STOOK.—Of the $2,000,000 6% convertible debentures issued in 1910, 


$1,034,900 had on or before Dec. 15 1916 been bought in, and the re- 
mainder, $965, noes converted into stock. Status Dec. 1918, V.108, . 1840. 


1908. "09. "10. "11. "12-"15. ‘16, °17, "18. ‘19. 
9 8 8 


1896 to 
since 1868% (21. 1-9 10(2%quar.) 8 6 6 7y'ly 7% 


Sept. 1917 to Dec. 1919, 2% quar. 
ANNUAL REPORT.—Report for 1918 in V. 108, p. 1272, 1821: 





i nd $3,679,168 $5,637,925 $3,925,806 
Add— Bryant. ft - eo’ Sere al94,400 ED tee 
eg epreciation, reserve, &c_.. i. 264.941  2,309:440 1,295,685 
8S. Government taxes_.......-- *550.000 Ss... adtecenael 
Dividends ERLE EEE Ee (8%) 1.357.203 (9)1,526, "859(7 %)1314, 795 
, $701,419 $978,003 $1.315,326 


a {n 1918, stock dividend; in 1917, profit from sale of ordinary stock. 


OFFICERS.—Pres., W. 4, Fairburn; V.-Pres., T. J. Reynolds; Sec., 
H. F. Holman; Treas., "N. ©. Johnson. General offices ~ 110 . Kinzie St., 


Chicago. N. Y. offices, 111 B’way.—(V. 108, p. 1168, "1272, 1821.) 


DOMINION STEEL CORPORATION, LTD.—ORGANIZATION .— 
Incorporated in 1910 to amalgamate (per re in V. 90, p. 1104, 1173) the 
Dominion Coal and the Dominion Iron Steel companies. wns prac- 
tically all of the common stock of Dominion Iron & Steel Co. and Dominion 
Coal Co., and also stock in Cumberland Ry. & Coal Co. Cumberland Ry. 
& Coal Co. owns coal areas near Glace Bay. N. 8., and road paring ed Jct. 
to Parrsboro, N.S.,32 miles. See V. 91, p. 72, "1632, 1576; V 4 
panes at Sidney was closed indefinitely Aug. 24 1919 owing to lack Hy orders. 


Apail 1019 the Dominion Iron & Steel Co., at the instance of the Cana- 

aus ovt., stopped construction work on ‘the $3,500,000 rolling mill 

capable of producing annually 150,000 tons of steel plates for ships which 

were to have been built OO. Government Guarenty qrepring a return on 
the investment. See V. 106 1464; 107, p. 85, 108, p. 2431. 

Durin ~ | the four years ented April Mf 1919 oe aay $11, 300, - was 

expen for new construction and acquisitions, all from earnings. - 108, 


. 243 

P rOOK. —Common, $50,000,000 auth.; outstanding March 31 1919, 
$37,097,700, of which $5,000,000 held by constituent cos.; par, $100. 

In Nov. 1919 an arrangement was reported as agreed to by which a further 
$5.000,000 common stock would be issued and sold to Dominion Iron & 
Steel Go., which company would sell the same to prominent British inter- 
ests. See “Chronicle” of Nov. 29. 

DIVIDENDS. 1912 1913 1914 1915-16 1917 1918 1919 1920 
On common_-_.---- 1 nil 3 5 6 1% 
On preferred __-_--_- In full to i 1919 

In Jon. 1920, 14 Bs quarter 

NOTES.—The 6,666 =... $7 notes —s Pe. 1 1913 were called 
and oid ty 1 1916 except $13,627. V. 104, p. 


REPORT .—For year om. mas. 31 1919, V. 108, ? 2430 shows: 





1 1 1915-16. 
Net earnings_.......-. "$3. 768 054°S11, 030, ri2 $12 9067 ‘Sis $7,004,316 
Depreciation, &c_.....- 323 1 »242 1, ,595 1,192,823 
Fee ARD EELS, 13" 263 1,064,210 1,230,203 1,590,085 
EEE ER RTS atk ie 326.909 226,181 
Pref. div. mags ou a Ss 560,000 560,000 560,000 560,000 
Se Gene. DPA sanendus  cancoce i: . -mankieas 
do (corporation ee 420,000 420 ,000 420,000 
Common dividend--.(544)1,765 374(434) 1444396 SE © wanmanece 
TER eck cinwams y8.500.000 PEL AE RR Ae a ars 
Bal., sur. for yr...def.$4,794,906 $6,157,264 $7,900,188 +3 ,015,225 


* After Sedantina Government taxes. y Includes $1, 000,000 for Govt. 
taxes and construction expe 

Total surplus Mar. 31 1919, $19,459,252. Pres., Mark Workman, 
Montreal.—(V. 108, p. 2244, 2430: V. 109, p. 176, 778.) 


Dominion Coal Co., Ltd.—-ORGANIZATION .—Incorporated in 1893, 

is entitled to 115% out of assets ahead of common in dissolution: 

Dividends new paid quarterly (7% p. a., 1%% quar.). Adjustment of 
coal areas. - 108, p. 2244. 

Output Ray year cnding Mar. 31 1919, 3,622,644 tons, against 4 279. 772 
tons in 1916-17, Bonds (Royal ie", So., Montreal, trustee), see V ’ 
p. 1481, 4783: ¥ . 88, , 53. e- 1562, 1624; V 9B: 106. Coal 6% debs.. $3. 500,- 
000; see D orp. above. itv 1 p. 1580; V. 108, p. 2244.) 

Dominion Iron & Steel Co.— Works at Sydney, Cape Breton; dail ca- 
pacity f steel. Owns six blast furnaces, open * we 

illet mii! blooming mill and rod mill. See V. 79, p. 2203. Rail 
700 tons daily capacity. Reputed capacity, 400,000 tons of finished oo 

annum. V. 77, p. 149; V. 81. p. 1549; V. 90, p. 1042; V. 92, p. 1433; 

. 94, p. 1319; Vv. 97. p. 15 1586. The semi-ann. div. on pref. stock due Oct. 1 
1914 was deferred n Apr. 1916 ee were resumed at the regular 
rate of 3/4 % semi-annually. V. a: 1063. In July 1916, LP. arrears 


were pai 917, April and Oct., wet 1918, Apr. and Oct., 3% Divs. 
paid quar., Jan. 1 1919, to Jan. 1036, 1%%. 
BON Ds. —Of $20,000,000 co -, sufficient rgoezyed for underlying 


bonds. ; S7, y. 99; V. 88, or064, 1315, 1624; V. 89, p. 106.—(V 
Dp. 1698; V p. 804. See above. V. 106, p. i468, "1581; V. 107, D. as 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Inter 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Distdende are low 
Dopey Sa ag aerate SOMO PO amt FBP 15S ---- | SS ONO argh ayes rsIg ia lamaaag AN Yo 
‘ ’ auth a cum red 120__._-_- eit ,150, 6 in 19 t11919 144|Guaranty Tr, N 
tge $2.000.000 gold red 105 sinki fund _..OBx) 1906 1,000) al,177.000 & SiMchi 1931 " Old Geleay Mtrust Co, Bos 
(E_1I) du Pont de Nemours & ,000,000..) .... 100} 58,854.200 18in1919 —M 15'/Sept 15 '19 414|Checks mailed 
6% red a8 135% cum £0.000.000) nina 100} 60,813,950 —J 25)Oct 25 19 1 do 
(B.D da Pont deNemours Pow(old co)—Com stk($2,942,728)| .._- 10| 2,942,72816 in 1919) Q—F |Nov1°19 1%/|Checks mailed 
(a & stock 5% cum (see text) $16,068,301..-| -.-- 100 271,101/5 in 1919} Q—F |Novl ‘19 1 o 
Bonds (not M) $16. 000,000 g¢ red at 110; opt V 95, p 969_x/ 1 1,000} 1,060.0u0 4%eJ & DjiJunel 1936 Guaranty Trust Co, N ¥ 
du Pont Bidg Corp Ist M $1,500,000 g int gu red 110__xc*} 1910 1,000 1.5 9,000 S¢. we Dapee 8 IGGO > Fie eackdcddancekacads 
East Ohio Gas C MOR SOGGK.. 2. icccccwccnccncccccs ocne St PO sinks anchonan pend oeaenndind puis | Ga peaase a wa bldale Walon 
Preferred fF in nitine diimcnandnnnadaee sone I BO CUO MN iv eieca ea tid data vad edd nda > ats Di eabdawekon’ Crueice 
Gagtman K Koda Two 5 oon  & 5 aaa ponies 100} 19.538,400|40in1919 —J See text Rochester, N Y J Lona 
Preferred 100} 6,165,700 —J jJan2 1920 1% do 
ue Mtge ¢ 500 &e| -1:330:000-- be IM a Slscpt 1 1922 > *\State Street ‘Tr, Bosto 
.250, e 2 
} omnes Be td callable on 4% basis..............-.-- OB} 1917 {1,000 &c} 10,000,000 5 JI & D Feb 1 1922 Old Col Tr Co, >. Boston 
Two-year gold notes $3.000,000___..-..-.-.--.-...---- 1917 1,000} 3,000.000 6g |J & D/Dec 1 1919 do 
Four-year gold notes $3. i bthininmrntarch ewe adhesin c*| 1918 1,000; 3.000.000 7e¢ iF & AjAug 1 1922 do bm 
ee year gold notes $6,000,000_.-...........-.---- ec} 1919 1,000} 6,000,000 6g iF & AjFeb 1 1922 Boston 
a Held alive in sinking fund $433,000. 
DONNER STEEL CO., INC—Bond offering, & 174: DIRECTORS.—F. Brown, H. F. Brown, E. G. Buckner, R. R. M. 


V. 107, p. 2094; V. 108, p. 174, 483, 1063; V. 109, p. 75. "gol, iss, 7795. 


DULUTH EDISON ELECTRIC Co. —ORGANIZATION .—Incorporated 
Minnesota in 1906 as successor of the Duluth General Electric Co. Has 

unlimited franchise and 10-year contract with Great Loa ae Power Co. 

expiring in 1927 to provide power on advantageous terms. V. 82, p. 572. 


DIVIDENDS.—On pref., 14% quar., July 1906 to Oct. 1 1919, incl. 


BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 

are issuable for 80% of cash cost of additions and ‘Improvements 

provided for 1? months preceding net earnings shal} have been twice the 
interest on all bonds out and to be issued. See V. 82, p. 572. 


EARNINGS + Statement for year ending April 30 1915 | Soeane available) 


in V. 101, p. i showed: Gross, $510, pat Y nee P5183, ss interest, $67,650; 
° ° fan Bee gt. iat Sita $27 279. 

ae V-Ps. DP. . McGee, N.Y., and 

©. E. Van Bergen, “aes a re * Hartman, 


Duluth, Minn.; ‘Asst. Sec., p's d Asst. Ry William 
Reiser, ‘poth of New York. —(V. ge D. 133: ny: * 106, p. 818.) 


E. I. DU CONT, De NEMOURS & CO. (of Dela.)—lIncorporated | 


Delaware on Sept. 4 1915 and an Oct. 1 1915 succeeded to the rhage 

all the an fa V. 108 of ma dia as om | Voces spaaet Co. of Ss. 

(per plan in 3 . with no change in 

om peg ey ae ae 3 debt or fixed charges. my ‘Dee. 1915 pur 
pe N. J. for about $6,500,000. V. 101, 1 


opt p May 1 1917 Arlington uired from the Government of Chile two leases nitrate 
fields in the northern part of that country. V. 104, p. 1902; V. 106, p. 1034. 
In 1917 built at Deepwater, N. J., an extensive p ant for manufacture of 
coal tar dyes. V. 105, p. 610. The plant at Hopewell, Va., wee closed in 
Nov. oe pocorn. = cancellation of orders due to end of war. - 107, p. 


2100; V. 108, p 
In 1917 Bia | the pro ark A of Harrison Bros. & Co., Inc., and other 
@ompanies and had made su ntial progress in the manufacture and sale 


ef fabrikoid, pyralin, lacquers, solvents, dyes and a variety of —. 


ean nst the dav when shore will be less on for munitions. V. ' p- 

1034, 1347. Export <8.» 107, 2292; 108, p. 83, 174, 1392” n 

ba 1918 purchased New Eagiond aint . Varnish o. of Everett, Mass. 
V.107, p. 1671. Confusion of names. 


The company in Feb. 1918 had coment a PGS: saaerent in the General 
Motors Corporation which see. Also see V. 59-2 . 479; V. 106, p. 1034. 

The du Pont Chemical Co. was Be 1918 in Delaware with 
a capital of $6,300,000 af, the instance of iike y= 13 18 interests to engage 
in the dyestuff business. 108, p. 174: V. 106, en 1034. 

The plan es June 1919 th exchange of stock for stock of Du ae Secur- 
ities Co. was dropped because of possible effect of Income Tax law. - 109, 
PD. 778; V. 108, p. 2435. 


CAPITALIZATION .—The auth. capital stock is $240,000,000 in shares 
of $100 each, re: (a) $150,000,000 6% cumulative non-voting debenture 
stock; (b) $16,000,000 % cumulative voting debenture stock; (c) $80,000.- 
000 common stock. 101, ij 616 1 

The shareholders on ft, i0 1917 decided to forego the right to acquire 
for the company the stock interests in the enterprise acquired by the © som 

y *s leading officials from T. Coleman x -. see V 105. p. 1107, 
Peo: 1901, 2001. —~ 7 (Jan. 1918), V. 106, 824, 1233, 1581 

Stock ownership suit. . 107, p. 1484; v: 108, .. ve 2025, 2332: Trust 
suit, V. 107, p. 2292. 

Rights of Debenture Stock.—Exc 
debenture stocks will be identical. 
tive dividends of 6% p. a., may 
and have preference as to assets for both D 
dends. oO mortgage or other specific lien may be placed upon any of the 

without the consent of 75% of the total debenture stock outstand- 

, but this does not apply urchase money mortgages or liens upon 
property , or coll oa el ton loaas for cash advances in the 

@ourse of octnens, provided they do not run more than years. The 
voting deb. stock has equal voting rights with the common stock. 

The non-voting deb. stock has no voting privileges except that (a) in 
case of default for 6 mos. in the payment of ear ¢ dividend thereon, the voting 
and non-voting debenture stockholders will ve the sole right of voting 
antil the company shal! pay all accrued dividends on said debenture stock: 
and (b) in case of the net earnings in any cal. year amounting to leas than 9% 
on the debenture stock, then the debenture stockholders of both classes will 
have equal vot hts with the common until the net earnings for some 
future year eq 9% on the debenture stock. V. 101, p. 616, 848,1275. 


DIVIDENDS (%)— 1916. 1917. 1918. 1919. 
cash 18 4%,4%, 

36.3 1RedCross 2RedCross 
1 Utd.W.Wk. 


| RSS aa aa prs a A Sa =e, 
lo-French bonds....about 57.7 
U.S. Liberty bonds-_--- 
du Pont Chemical Co. 
pref. stock (par $5)-.- 


REPORT.—For cal. year 1918 in full in V. 108, p. 968, 1071 to 1075. 
1918. 1917. 1916. 1915. 


cept as to voting powers the rights of both 

All debenture shares will bear cumula- 

called for payment at $125 per share, 
and accumulated divi 


ee ee 





$ y $ 
Gross from sales_.-_.-.-- 329,121,608 269,842,465 318,845,685 131,142,015 
Net, after amortization. 47,221,368 49,112,9 82,013,020 457, ,900 
it & loss items__..Deb.4,123,293 Cr.145,709  Cr.94,673 Cr.440,858 
Earns. optalioed ( Geate. D dadinthadel: > emitineet’: @almbiual 29,955,799 
eee ce 583,450 
Debenture stock Soa (6%)3, 648 ,822 3,648,822 3,648,222 1,715,033 
commen stock divs..-_- 0% ath tn ts na aie 5 
60 BGP G006..ccccece () 4) lo 
Divs. on sub. co. stocks- °841 6664 6°450 67450 
Total deductions.... 18,951,755 33,671,128 62, 508. 872 56,390 00.954 
Surplus for the year_... 24,146,319 15,587,53 8,821 1, San 
Accumulated surplus... 68,300,891 44,154,571 28" rte 038 8,96 3°17 


OFFICERS.—President, Irenee 8. du Font; Chairman of Board, Pierre 8. 
du Pont; Vice-Presidents, H. M. Barksdale, G. Buckner, Frank L. 
Connable, J A. Haskell, ‘Charles L. Patterson, H. G. Haskell, Frank G. 
Tallman; Lammot du Pont, H. F. Bro R.'R. M. Carpenter William 
Coyne, John J. Raskob, F. W. Pickard. ‘Charles A. Meade, W. 8S. Car- 





mter, Jr., J. B. D. Edge, A. Felix du’ Pont, William C. Spruance and 
harles A. Patterson: Secretary, Alexis I. du Pont; Treasurer, F. D. Brown. 


ae, Walter 8s. Carpenter, d?., Viena L. Connable, William Coyne, 

duPont, Alexis duPont, " Eugene duPont, Eugene E. duPont, 

g 3 Irenee duPont, Lammot duPont, P. Ss. du ‘ont, Chairman, 

‘D G. Haskell, J. A . Haskell, J: P. Laffey, OC. A. Meade, 
L. Patterson E. W. Pi Ws 

ruance, Jr., G, ‘Tallman, 

25, 2244, 2339, 2435; V - 109. 


John J. Raskob, Charles L. Reese, W. 
v. + 108, \. 174, 968, 976, 1054, 1063, 1723, x 


int; 1. DU PONT DE BE NEMOURS POWDER co. OO yo, 
ted in » in 704; V. 
- 1386, 1629, 1698: ¥ 95. p. 51, 113 vee, eye 97, ae 1 ists 
(E.'1.) du Pont de Nemours & ‘” 
an. 1918 oa eters paid of $90 


the 
mmon reduced to $10 par in 
per share. V. 105, p. 2001. 


DIVIDENDS.—From Feb. 1916 to Nov. 1919, incl., paid 144% (quar.) 
on common shares.—(V. 105, p: 2001.) 


DUQUESNE LIGHT CO.—See “Elec. Ry.” Sec. and V. 108, p. 2429, 
2632; V. 109, p. 176, 891, 984. 


DURHAM (N. C.) HOSIERY MILLS.—V. 109, p. 891, 984, 1182. 


EAST BUTTE COPPER MINING CO.—(V. 108, p. 173, 272, 584, 976, 
1514, 1939, 2332; V. 109, p. 176, 681, 984, 1464, 1795.) 


EAST COAST FISHERIES.—V. 109, p. 984, 1702, 1990. 


EAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
1910 CF re of the original East Ohio (natural) Gas Co. and the two 
as companies in Cleveland known as the Cleveland Gas Light 
& Coke of (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of ery pipes, ners a as exclusively to a popu- 
lation of upwards of 1, 000 people in veland and 31 other cities and 
sores: also owns 403 miles of pipe lines, conveying natural gas from West 
nla to the gegabutin systems in the above-mentioned vrunicipalittes. 
v. 20,5 p. 1356 +4 V. 96, p. 431. Controlled by former Standard Oil interests, 
Owns the common stock of Akron Gas Co. and operates the Ba 5000 
under lease without assuming any of its es, rental of $ 
Bat Cf which is equivalent to paying the interest on the 
bonds of the Akron Co. due Oct. 1 1947 (V. 66, p. 234). The ease = 
pires Oct. 1 1947 but may be canceled = any time on 6 months notice by 
the lessee. The Akron bondholders have waived all sinking fundjprovisions. 
STOCK.—On Dec. 6 1917 the auth. nett mom was increased from 
$30,000,000 (510.000.0090 being S 7% cum. eres.) 09 $45,000,000, the Ohio 
P. U. ae having sanctioned e of oe. 000,000 ‘additional 
common stock to be used to retire $16,821,000 First Mtge. 
5% bonds v: $2° . 661 called for ngymens at 105 and interest at t 
New ous Vbay + os: on 1 1918. 1s. ‘e. 2546, 2187, 1806. The 
Akro 0.$400,000 5s, “ane ‘an 1 1947 p.234) and $396,366 deb. 
5s, vaio 1g v. 95. p. 682, 969, 1334; "98. ’p. '364, 421; V. 97, p. 1118. 


RNINGS.—For cal. year 1918: ‘co $15,679, yee net,earnings 
$5, moe 481; other income, $210,915; total net, $5,333,396. 


DIRECTORS.—A. C. Botird, M- 2. Daly (Pres.), George F- Jones, 
R. W. Gallagher (Age. Gen ar), k (Treas. ) and . Tolles. 
viet Cleveland, O.—(V. 108"% G30" i806. "5187, 2546; 08, p. 584; 


. 109, p. 1370.) 

EASTERN SS. LINES.—(V. 108, p. 83, 687, 1939; V. 109, p. 274.) 

BASTERN POWER & LIGHT CORP. See “El. Ry. Sec.’’ and V. 109, 
D. 


baer KODAK CO. (OF NEW JERSEY) .—ORGANIZATION .—In- 
corporated in New Jersey Oct. 24 1901 as an amalgamation per’ plan V. 73, 


.* ! 4 14, r £ veriese operating companies, of which ® owns practicall eo the 

Geo tet Y 6p. 1160, 1207; V. 69, p. 387; V. 75. Reh 735, 613: V.77. 

p 258 89. 0. D. tse a application to list, w: V. 80. p. 14 uy . 93 v.03. p. 1728: 
97, p. mee : 4b” Judge H 

Buffalo on Jan. "ist ists. in the sult for “ally mJ AES. rr the Sherman 

anti-trust law, to be unders at if the company did not, 


shortly eeu 3 a - 4, for a division of 5 business so as to restore 
competitive conditions, the Court wesle undertake the hack, Affairs are 


in statu quo pend an appeal to the U. a eome Court. , 102, Dp. $0. 
10963, 1448. 4 re de v on Vv yes D. %3 1: V. 99. 
1676; V. 100. B- 1755: “2 105, ae 96098: Vv. 106, s *90: ¥ 107, 1671. Pat- 
ent suit ont V. 98, D. 841, 1002, 1159. tock bonus to 
employees, 108, °. 51 rs 
Extra aaladatiey ‘common Stock (Aseitonel to 12%, Fa an.. 246% Q.-J-) 
Year— 05. 06. 07. ‘08. '09. *10- 16." 17 ‘tg. "19. 
ES vecune 2 2 7% 10 15 20 30 a 20° 50 40 40 27% 30 


Extras in 1919, Jan., 7% 
5%; and Dec., 216%; Jan. 1 


REPORT for cal. year 1918, incl. ok cos. (V. 108, p. 2626), showed: 
oi. Pa. (after War Pref. Dis, F ary nay d feteae. Total 


eci’n) . 6%). vidends. Surplus. 
i. sif 06% 70 $369. aed 4p s8. 792, 700 $4, rtd 747 $31, 871 771 
369, (30) 5,861.520 8,311,105 2 


6.982.024 
162 17388; 308 369, 343 (70)13. 674.635 3.244.629 18.670,918 
x he gap for 1918 after taxes, figures for 1917 and 1916 before taxes. 


eorge Eastman. Office, Rochester, N. Y.—(V. 109, p. 176, 479 
esi. ea 1894.) 


EDISON FLECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ot ay Tw 1886. Does entire Ce + ete yt Denese of at: 
. 81, p. 157; p. 454; V. 88, p. 1132; V. 94, p. 1190: V. 95, p. 422. 


DIVIDENDS— 3 at ny 1907 to 1909. 1910. aie to Nov 1919. 
Since 1901...-. %\10 yriy. 10 rly.&lext. 114% #£=12p.a.(3%Q.-F) 


NOTES.—The $10,000.000 5-year 5% notes (callable at 194) and the 
$3,000,000 6% notes of 1917, $3,000 000,000 7% notes of 1918 and $6,000,000 
6% notes of 1919 m be secured by any future Ton eos V. 104, p. 563; 
V. 105, p. 2275, B187: ¥. 107, p. 295, 406; V. 108, 2632. Rea I esta tate 
mortgages June'30 1919, $1,891,000. aV. 83, p. 1101; Py" 84, p. 934; V. 96, 
Pp 


Aves, 2 2% %; May, 5%: July, 74%; Sept., 
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MISC LANROUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payabie 
: 
Elsoma son Electric Iluminating—See Kings County Electric Ligjht & Pjower and! Consolidatied Gas Cio of New| York 
semann an 24 neto Corp. om. stock 30,000 shares_.--- sme None fF OR BS ee es a ES Bde eae ee ae 
% cumul. s. f. red. 110 auth. $1,500 500,000... ninteae 100} $1,500,000 ee SE SS, ET PRR er Seen 
Elect sen Storage Battery—Stock ($97,500 is preferred—text)_| ___- 100] 16,649,400/5 in 1919, Q—J jOct 11919 2% |Cnecks maiied 
raped ,000, or a ge Oe ujcoav of notes/ ..-- ee 13.000 000 ry bre ee is cont 'y +18. 1% worerer---------- o---- 
Pref 3 4 and participating red at 5644_.---------- cere A y ec s RG wdkddniacdvdeiensee 
Ten-yr s fg conv notes call 108 & int a int any int date $9,500,000] 1915 1,000} 6,476,000 i D|Dec 1 1925 Guaranty Tr Co. NY 
oR ee TO eee IPAS twocsunnel 0 ee RE ES) See, SAAR TS raeree ss - 
tingham Co—Common stock $30,000,000-..--| ---- I i a ss peanenabie 
Preferred stoke a, & d) 7% cum red 115 (text)---------- ease 100} 12,170,500}_..._._- Sean! Nov 11919 13|Checks maiied 
Empye Gas & Fue! Co—Pref stock 8% cum non v adie ane 100] Seetext j........ lens. op iemiao Rites; MESS gee ET ee ee 
coll trust mtge $150,000,000 gold sk fd call_...- BOSD lonennsne ye, ec EG yas: ene. Rie DUE a. nis neg octane inst bisa Socios 
Hy convertible —e seian-socie a Ba.xxx.-ke*&r| 1919 100 &c| 15,584,700 6g J & JiJune 151924 New York City 
First & coll trust Yn > ee call (text)..--Ba.k.c*| 1916 a J 10,312,500 6g M & NiMay 1 1926 do do 
ne © ce tr g gu sfd call (text) _ 1917 500 &c| 7,234, 6 F & AjFeb 1 1927 do do 
Iron Preterred (p & da) stock 6% cum-__... soon 100) = 2.500,000/8 in 19193 & J\July 1 1919 3%|CChecks mailed 
n od a FR rp—Common stock $21,000,000_.--| -..- 50] 14,000,000|See text Oct 1 1919, 1%} olumbia Trust Co, N Y 
Pref (a & d) 7% | cum (sk fd) call 125 auth $15,000, oss adie 100} 15,000, 7 J jOct 11919,1% do do 


























. 105, p. 1577, showed: 


EARNINGS 7g e ane June 30 1918, 
Gros Other I age t.&Taz. Dio. 2%) Bal..Sur. 


Year— & emg 3 
1918-19_.___ 11 mi 709 5,147,977 81 06 2,078,860 2,703,360 447,265 
1917-18_._.- 9'623:606 4,792,335 89, S00 1 oeeaee 2,703,360 534,738 
1916-17___._ 9'235.778 4.851.467 197.967 1.429.624 2.703.066 916,744 
1915-16____- 8,302,815 4, "677,397 124,051 rege 3g 2,702,184 yo oa 
OFFICERS.—Pres., Charles L. Edgar; Tr K.Cummins. Office, 
70 State St., Boston, Mass.—(V. 108, p. 687, 3633: V. 109, p. 1529.) 
EDMUNDS & JONES CORP.—(V. 109, p. 772, 1990.) 
EISEMANN MAGNETO CORP.—ORGANIZATION.—Incorp. in 


19 1919, and succeeded to company of same name, organe- 
1910. hree-quarters of the stock of the latter com ny 
was b BF » the Alien Property Custodian and sold in Feb. 1919 to ‘ 
Matthies of Seymour Conn. who also acquired control of the remaining 


s' 

Manufactures high-tension magnetos, used as standard equipment by 
over 125 motor truck, tractor, automobile and machinery manufacturing 
companies. V. 109, p. 681. 

STOCK.—Pref. stock ee as a whole or in part at 110 on 90 da 
notice. Sinking fund, 10% ¢ net ——- after taxes and div. bs 
Jan. 11920. See offering in 109, p. 681, 1702 
Years June 30— 1914-15. Voisie 1916-17. 1917-18. 1918-19 
Gross sales ____- $1,127,723 $1,105,914 $1,501,216 $3,425,112 $3,834 ,080 
Net, before taxes ‘194/444 "329,251 "345, ‘816 894,076 866,848 

DIRECTORS .—J h A. Bower, Abram I. Elkus, Jacob S. Earlee, 
Franklin reas.), Raymond E. Jones, Georg e E. Matthies, 
won yeaa ham R. Reed, William N. Shaw (President) —(V.109, 
D. ’ 


ELECTRIC BOND & SHARE CO.—(V. 108, p. 2214, 2332.) 


EL BS aSroRace BATTERY —!M1eors (6 IRR in New Jersey. 

Owns its for storage batteries. (V. 69, p. 76, 850; V. 105, p. 1212.) 

"TOOK, yeep —Stoeck authorized SIN YN) oonesranding oref 1% 

$97,500; convertible into com. stock, share for share; common stock, 

sie. $16,851 ,900, including $400,000 issued a July 1919 in settlement of profit 

ny oe. on, 109, iadx © : 1 oof hn 1% on yee. on. and 
oO 


New ae o* 
ized in : 


equally. 7, 5% yearly, 190 
ii 909, (34%: "1910 to ony 199. 4% (Q. ss i In Oct. 1919 el $42: 
Note e of 1917, see V. 105, 1212. On Oct. 1 1918 $1,000,000 of 


the $2,000,000 issue was 


ae pele. at aorta and on Oct. 1 1919 the remainder. 
Vv. 108, p. 1083. EAR 


INGS.—Statement for cal. year 1918 in V. 108, 


a Gross ee. ——- Res. for Dirs. awe Betaace. 
Year— __ Sales. nceome. Fed. Tat. (4% rplus 
1918 --84. 825,757 Fy 662, 354 gon7, 149 “hi $649, 068 x83. "209, 406 
1917 -- 3:140:560 2'220'613 257/269 450.000 649:967 1.377.916 
1916 .. 3 069 te. E.ekesee Bees © eneccce 649.964 "932.089 


x Federal taxes for {fis not here deducted are tteny estimated at 
$2,000,000. Mas Fe lus Dec. 31 1918, $6,957, 

Pres:, Her Lloyd; Sen Treas., Walter G aw FY Philadelphia- 
Office, "Allegheny Ave. and 19th St., Philadelphia -—(V. 109, p. 1083.) 


ELK BASIN PETROLEUM CORP.—V. 109, p. 891, 1182, 1702. 


ELK HORN COAL, PORFORATION —ORGANIZATION.—Incorp. 
in W. Va., Nov. 18 1915 jae hy 101, p. 1716; V. 102. p. 348; and 
took over the properties andl business BY Eik Horo Fuel Co. Ve 9 ey 1762), 
Elk Horn Mining . (V. 98, p. 1618), r+" Minera! Fuel O 96. p. 
1427.) Nineteen mines lave been opened. 103, oe 668. BLT 

- 104, p. 1706. Official statement to Wee - Steck wee ol May 1917 
oa listing of stock and notes was given at length in V. Pos 140. The 
ogeete oa Dec. 31 1918 included. 19,765.47 shares of Ha. of Consolidation 


OAPITAL STOOR IN $50 SHARES.—Authorized (a) pref. (6% ond 


gerticipast ng; red at 564%). $6. 476 000, all out, with sole votes 

uring auy fault on full rr 8 dividend y Common, $22,000 (O% 
aod partic.); outatanding, $12 .000. - 101. 1716: V. 104. 488. 
Pref. dividend No. 1, June 15) 1916 to de” 1918: ¢ 5% semi-ann, (J. &D aes 
Mar., June & Dec. ‘1919 % quar. Com. div., 2%, June, Sept. and 
Dec. 1918 March, June . Sept. 1919, 1%% each; ec. 1919 dividend 


was postponed because of strike, &c. 


NOTES.—The 10- Ta" sink. fund notes of 1915 ($9.500.000 auth. 
vV. 101, Ye 1716; V. 102 Ps 348) are secured by mortgage on the entire 
Feogertz Sinking fund, 2c. per ton on all coal mined commencing April 1 
(after April 1 1919, 3c. per ton), will purchase or call and retire the 
notes at not exceeding 105 and int. Convertible at option of holder into 
common stock of the company at par. Through retirement in 1918 4 
$4,000,000 underlying bonds, these notes are secured by a first mort 
(close d) on the eutire pro ert owned, appraised in part, at over is. 
090,000, subject only to $434,000 5% bonds below mentioned, ona small 
portion ‘of property, Additionally secured by pledge of 19, 765.47 shares 
of $100 = onecideton Coal Co. stock. See also V. 108, p. 483, 584. 


V. 106, 2013; 104, p. 2140. The only underlying liens are $434,000 
Mineral Pruel ad 1st s. 30-year be, oe May 1 ta excl. $45, 006 on 
Dec. 31 1918 held in sinking fund. 1716; 66, Dp. 1307: -V o OF; 


p. 731, 1507. Notes payable as of me. EY i8, $130.600. 


REPORT .—For cal. year 1918, V. 108, Sie 1384, i. 7. 1916 
$4, sei. 121 $2,457,453 





Earnings (all sources) .............- $4.01 ,921 

Net, after taxes, &c............... $1,712,650 $2,245,789 $1,108, '320 

Interest, sinking fund, &c.......__- $9,198 ait 63! 468.712 

I ee meme 1,302 PRR Rene eens 

Preferred dividends. ............-- 16%) 395" pad 393,363 395,651 

Common dividends........---. uaeeaen = ethno os | eee 
PINS; CEIRINE, ccnnnccoccnenae $135,809 $1,329,835 $243 957 


OFFICERS.—Chairman, oO. . Watson, Palrmens aT: Rey Pes. 
George W. Fleming, N. Y.: wy AR M. Ste P.& 
& Treas., J. F. Caulfield, N. YW wit B24, 936, oe 2018: V. "107, 
p. 805; V. 108, p. 483, 787, 1384, 1409. 1 


EMERSON-BRANTINGHAM co. ps0 grad TOR .—Owns at Rock- 
ford, Ill., (@) farm poachinety plants located on 160 acres ofland. 0) Plant 
for manufacture of carriages and wagons for country trade (business estab- 


lished in 1852). In 1912 purchased the ag Ry Mt . Co. (established 1869). 


with plants at Waynes and Greencastle reeves & Co., Cotumas 

Ind.; Gas fon Co. (V., 94, 94, p. 1189) eh ay vin inn, ‘and 

pes. Can., and La Crosse T: oi Heights, [ll opi 
-» Batavia, Ill.; American Driii =— arion, Ind.; 1 e 

Co., Rockford, I. 95, p. 363. In A 1918 ay an 

line’ of harvesting Bo FT ut not the Auburn plant) from the - ia 


national Harvester Co. (see V. 107, p. 700, 608). 


STOCK.—As to pref. stock, see V. 95. p. 363; V. 97, p. 1507. No bonds. 

The N. Y. Stock xchange in May 191 listed $8,535,500 common stock 

the remainder, $1,597,000, still deposited under voting trust expired 
ug 


DIVIDENDS.—On pref., 1%%, paid Nov. 1 1912 to Aug. 1 1914, then 
none till Nov. 1918, 132%: Feb..to Nov 1919, 1%%:; overdue accumulated 
oO On ABs- 1 1918, 28%. Sink. fund ayments were also omitted. 
. 99, 1054; V. 107, P-d 1296. oo payable were $4,446,517 Oct. 31 
1918, doulens $2, 692, 959 Oct. 31 1 


REPORT .—For year ending Oct. 31 1918. in V.108,p 
ie ~ dl oH a 


. 783. 
Preferred 
ngs. Interest. ciatio ae 

'17-"18-$14, poe “065s. 464 445 $296,331 $167, 845 (1 OME 984 $1,069 285 
16-"17- 11,104,128 1 264, 727 189,988 150,502  .-.-.-... 
15-16. 81832028 4°404 208,231 125.000 ----____.- Sat 135 

x After deducting orion taxes. y Includes in 1917-18 $1,948,720 
Gove. contracts. 


Pres., C. 8. Brantingham, Rockford, Ill.—(V. 108, p. p. 1063, §2245.) 


EMPIRE GAS & PUL CO. (DEL... ).—ORGANIZATION .—Incorp. in 
Delaware June 1919. ns leaseholds on 22,000 acres of fully — oil 
lands in the Eldorado in a eee Butler County, Kan.; producing 
oil wells in operation in June 1 400; dail y production over don ,000 bbls. 

With its subsidiaries also owns mode 5 on oe yA 1,000,000 acres of other 
oil and gas lands in other parts of Kansas and Oklahoma. Su 

operate a natural gas system of bya 1,300 miles of trunk lines covering 
ony = of Oklahoma, aa and Southwestern Missouri. As to new pipe 

ines, &c., see V. 109, 75. 

The compeny and and ite subsidiaries, the Em pus Gas & Fuel Co. of Texas 
Empire Refining Co. and Empire Gasoline roduced about 17,000,000 
barrels of rade. oil in 1918. Its natural 4 Subsidiaries are transporting 
and marketing about 100,000,000 cu. ft. of gas daily. 


STOCK.—Preferred, auth. $500,000,000; outstanding in Nov. 1919, 
$17,407,000, of which $15, 000,000 is ow one by Cities Service Co. Common; 
auth. and outstanding, $62,500,000: all owned by Cities Service Co. 


BONDS.—The First Mtge. & Coll. Trust 6s are guaranteed, p. & i., by 
sink. fund by Cities Service Co. Semi-annual sinking fund . & N.) 
retires over $1,000,000 annually. This issue is redeemable, all or part, 
until May 1 1920, at 102 and int.; thereafter to May 1 1923 at 103 and int., 
and thereafter until maturity at 104 andint. V. 102, p. 1542. The Em- 
pire Refining Co. First M. & Coll. Trusts. f. 6s are guaranteed, D.,%. &68.£., 

Empire Gas & Fuel Co. sink. fund retires over $1, ,000 ‘annually 

hese are callable at 104 till Feb. 1921; then till Feb. 1 1924 at 106: 
thereafter at 108. V.1 p. 365. 

The $25,000,000 Bond Secured Convertible notes are convertible at any 
time, par for par, into 8% non-voting Cumulative pref. stock of company 
except that this privilege expires 60 days prior to date of maturity, and if 
called 3 weeks after date of the first publication of notice of call. Callable 
at any time at not exceeding 102. Monthly sinking fund beginning Oct. 1 


1919, 1% of Gyterending notes. Secured by deposit of $50,000,000 First & 
Ref. & Coll. M. % bonds, total auth., $150, 000,000, dated June 16 1919, 
due 1939. V. 108” . 2436 

Of these $150 000 First & Ref. & Collat. bonds, $50,000,000 are 


ledged as aforesaid, ots. 772,000 are reserved to refund the under! 

nds and $51,228, 000 will be issued at the rate of $50 in bonds for eac 
$100 of additional expenditures made for ca wat account in the various 
properties or for deposit in the sinking fun 


EARNINGS.—Combined earnings (inter. co. sales eliminated) year 


ended Feb. 28 1919: Goses, of ent: 499; ae after taxes, $23,121,297; 
int. on bonds and notes, $2,626,320; bal., s $20,494,977. 

President, Henry L. Doherty, New gd Vv. 109, p. 581, 681, 1702. 

EMPIRE STEEL & IRON CO.—Incorp.in N.J.in1899. V.68,p. 524. 
Common stock, $1,254,770. V. ms e- 12i1. Preferred, see oe. 
PREF. agile” oe y- "08. '09. os Abe Eee Sue be. “3S. "18.°19. 
Co.’s data - 1 2 nil 8 1846 10 8 

Jan. 1919, “ah cana 2 2% on accum., reducing same to 32%; July, paid 3%. 
V. 105, p. 2369; V . 107, p. 2379. 

Cal. Years: 918 1917. 1918. 1917. 
Gross income_$1, MOT 029 $1,800,251 | For taxes, $510,000 $200.000 
Int., deprec’n 212,526 182,076 Pref. divs. rene tt 000 7,500 
Net income.. $994.503 $1,618,175] Bal. “ surplus_ $234,503 $530: 675 

, Leo Pecicitt, Catasauqua, Pa.; Sec. and Treas., J. 8S. Ilman, 
Catasauqua, Pa. - Y. office, 30 Church St. —(V. 108, p. 882, S063, 


ENDICOTT Ptah CORP.—ORGANIZATION.—Incorp. in 
New York Mar. 311919. Business, principally manufacturing leather and 
mote ae staple shoes and footwear. Plants at Endicott and Johnson 
City, N er with tanneries, shoe factories. Number of employees 
about 12 000." Average output, about 70,000 pairs of shoes daily. 


STOCK.—Both classes of stock listed on the N. Y. Stock Exchange is 
June 1919. (V.108, p. 2633). Listed on Boston Stock Exchange in Sep 
1919. Annually nning Feb. 1 1921 the company shall acquire out of Ens 
furplu gpectie 3% of the largest amount of Pref. stock at any time outstand- 

oO mortgage without 75% of each class of stock. Pref. stock has 
cata voting power with the Common stock. 
vidends.—An initial dividend of 1%4 on pee | the Pref. and Common 
Bi. was paid a 1 1919; bow 11919, ae ee 
Cal. Yrs.— 916. 1917 1918. m.) 
Se $26. THO, 404 $34, 515,400 $44,144,637 $52. 896,275 $17" 1 A 168 
Net bef.tax 2:174:430 669,79 4,630,471 4,398,187 1,914, 1524 

Profits and surplus April 17 1919, $2,055,734. 

DIRECTORS.—Pres., Henry B. Endicott; Vice.-President, George F. 
Johnson, H. Wendell Endicott. Treas., qt © a Chester B. By 
George W. Johnson arry - Johnson, Bowers, Waddill Catch- 
ings.—(V. 108, p. 1392, 2436, 2633; * 108. b. p. 1370.) 





EQUITABLE§GAS poems N. Y.).—See Consol, Gas Co. 


Nov., 1919.] 




















MI ee a cg eg COMPANIES Date Par Amount Rate When | Last Dividend |Places Where I est and 
{For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends ae Paras 
Equitable iNumiaatia Gas Light Co of Phila—Com stock._} .... |....-.-- S) 2 ae Dec |Dec 1917 Philadelphia 
Pref (a &d)s Lr e% (divs paid regularly since org.) -..}| -... |..------. 3,125,000/6 in 1919/3 & D)Decl16 1918 §% do 
t mtge id teed 105 for sinking fund of $124,000yearly| 1898 1,000} 3,356,000 g iJ & dJitan 1 1928 New York Trust Co, N ¥ 
Gureka Pipe Line—Stock $5,000,000_~..---.--..-...---.-- anae . 100} 5,000,000}21 in "19|See text)/Nov 11919, 4%|Checks mailed 
Fairbanke Co.—Common stock $1,500,000 --.-.--------- asain ye RR, ey Be Reet FREE 5 Oe ‘i 
1) Pd @. “<. ly *y-— — call. ‘100. $2. $1, Gos W0bee moses is 3-000 coos in 1919 ya now 1 1919 Soa Se neces derouaemmaw 
Pref. (a 2 cum call. Sdeal sone J J text Se S See 2 - dadidvianeansadscunumbouse 
Reranent som nee A Consolidation Coal So, ono - : 
‘amous avorot.as m stock shares__}| .... one 200,000} Text — ee F 2GO OR Fic we cascodadenanw waite 
Preferred (a & d) stock 8% cum conv sf auth ye eens 000,000} .... 1, 10,000,000 8 ae SRC ro BS ERS SAM APRA a 
(William) Farrell. & Sons, inc—Common 130, ee a Re Sie ner Mo omnes Ram pp 
Preferred (a & d) stock 7% cum call 120 auth $3, 00.000 000--| -._- 100} 3,000,000 y 4 Q—I New York Trust Co 
Federal Mining & Pome Bh, wm chore stock $10,0U0U,0UU_ ects 100} 3,000,000] -....--- Q—J_ |Jan 15 1909 134|Checks mailed 
Preferred (a & d) 7% cumulative $20,000,000 authorized| ___- 100} 12,000,000|3 % in’19 —M jDec 15°19 do 
Federal Sugar fefining—Common G6 ic ecidiimenguecund nel 100} 6,.707,900/See text F Nov 1 19, 1 Checks mailed 
Seiwa se tock 6% coum red conv (text)_...-.-- a 100) See text {6 in 1919 —F |Novil 1919, 1 do 
Five year gold tA. $3.00 n00 ,000 call 101 s fd text_Ba.xxxc*| 1919 1,000} 3,000,000 6¢ iM & NiNov 1 1924 Bankers Trust Co, N Y¥ 
Gold notes $2,000.000 call 101 ......---- 566 1K a.c*| 1917 1,000} Seetext 5g iJ & JiJan 11920 New York 
Firestone Tire & & Rubber 2) som stock $25,000 SASS pee oh TRE: TRACE RE URES chee cc EA, oneee 
First = 6% cum $10,000,000 call_......---.._ nee 100} 10,000,000 
Second pref stock 7% cum $40,000,000 call 110 sk fd 192i| __-_ 100} 10,000,000 
ie | Body, Corp— Som. uth $6 000-000 4 call 1267 pe N00 ae 600 N q— a 
% cum au J R 3 faite .714, ew F |Nov1 1919, New Yor 
Ser gold notes $5,000,000 due $1,000,000 yly call. Ba.xxxc*| 1919 1,000} 5,000,000 6e iF & AlAug 1 P92 +i Bankers Trust Co, N Y 


























EQUITABLE LL URINA TING 2 GAS LIGHT CO. OF PHILADEL- 
PHIA.—Formed in 1398 to ment of the lease of the gas works 
of Philadelphia tly the cit ‘ce “et nited Gas Improvement Co., and to 


operate the same. See V. . D. 1304; V. 84, p. 1370; V. 66, p. 436. 
DIVIDENDS.— 1898. 1899. 1900. 1901 to Dec. 1918. 

Common (*) AIEEE OT RL ip yearly 
Sinking fund to retire p. 556; V. 101, p. 1976; 


stock in 1928.—(V. 96. 
V. 105, p. 2187; V. 106, p. 90, 924; V. io o. 406, 2293°) 


on Tae EUREKA PIPE LINE CO.—ORGANIZATION, &O.—In 
1890 in we Va. Owns pipe line in W. Va. Formerly controlled 


Standard O11 Go. of New J . bug ted in 1 abe 
Steck, $§.200.008; per, $i - Div suet . from May 1912 to 
Feb. 1914: May & Aug.. 8%; Nov. 13i4 toh ay 1918, incl., 24% (6% qu.). 


Aug. and Nov. 1918 and Feb. 1919,5% Ogi ; May, Aug . & Nov. 1919, 4%. 
Report for cal. es 1918in V. 108 . 684, showed: Profits $848,713; "divi- 
dends, (22%) 00,0005 balance . deficit $251,287. Total p. & 1. surplus 
Sie, 3: oP Bae p84. For 1917, profits, $1,111,883: 
y+ BS (is) 731 


Pres. Forrest M. Toot , ok hy —- R. Shepard. Office, Oil 
City, Pa.—(V. 106, p. 3760: V. 108 p. 384, 484, 6 584, 1392.) 

FAIRBANKS CO.--ORGANIZATION .—Incorp. in New J June 
11 1891, to acquire the business, &c. of the Fairbanks Co., of N. and 
other cities. Manufactures valves, trucks and barrows; also acts as selling 
and distributing agents for manufacturers. Has the exclusive right unti 
1929 to sell the Fairbanks Scale throughout the entire world, except Can- 
ada and the western part of the United States. Plants located at Rome, 
Ga.and Binghamton,N.Y. (V. 106, p. 2563). 

STOCK .—Sinking fund for the 1st Pref. beginning in 1918 10% of net 
earnings after all taxes and divs. on both First Pref. and Pref. stock. 3 
in any year such 10% is less than $50,000 all pow ge! earnings up to 
$50,000 shall be set aside for the sinking fund. If such 10% is more than 
$100,000 only $100,000 shall be set pa. See also under divs. below. 
2d) Pref. and Com! stock listed 


on N. Y. Stock Exchange in| ‘st 19. 
IVS. ‘94. '95. '97. '99-’01. ’02-'03. ’04-’ X66 07 08. "10. bs i Ae FE 
Com.% 18 9 10 1596 8y'ly. 10 y'ly.12 y'ly. 12 8 text 


% have been regularly paid quasar B the 1st Pref. 
from June 7 1918 bas date. On the (2d) Pref. stock 2% quarterly from Nov. 
27 1907 to April 1 1914, incl. The accumulated divs. from April 1 1914 to 
April 1 1918 were adjusted by a Com. stock div. (20%) ieonedl! June 7 1918. 


the oD oe Pref. k. staeraes seomvang one share of Com. stock for each 
—S ye. ash divs. were July 1 1918 and have been paid quar- 


On Dec. 1 1918 paid a 4% stock div. on the Common stock. The Com- 


olders of Nov. 25 were also given the t to subscribe to 5,265 
shares of (2d) Pref. stock at par ($100) and 5, 265 res of Com. at par ($25) 
to the extent of 10% of their holdings. 2 06, p. 2100). 

Tos. prees Net after 
Earnings Cal. Years— Sales. Profi Tazes. 
Ss cctto coe tape daaon ae $16, 158. 930 $3, 3° 277 $554,364 
| ER RES alias a RS Ae WETS See 4.610 3,352,158 945,775 
| AREER SR ARES EE ER ALE SD S35 EES SEES | 8476. 635 zs 193 ,80 73,310 
Earnings 6 mos. ended June 30 1919. V. 109, i370. Total rofit 


$500. ,561; net before Federal taxes $40,620; divs., 1st Pot (4%) $40, 

Pref. (4%), $80,000; bal. sur., $281,260; p. & 1. surplus, June 30 1959. 
OrrICERS hy y ry of Board, be Storrs, Wills, Pres.; Ha 
Peters, Ist V.-P. J. R. Peters, Treas.: A. Wells. ‘New 
office, 416 A ae st. var” 109, p. 681, 891, iD77, 1370). 


FAMOUS PLAYERS-LASKY CORP., N. Y.—ORGANIZATION .— 
Incorp. in New York, July 19 1916, as a holding and operating company 
with the oy to produce, lease and exhibit motion pictures operate mes thea- 
tres, &c. ar. the Famous Players Film Co., the Lamy 
Feature Play Inc., and the Paramount Pictures Corp. rm | a sub 
diaries and the Artcraft Pictures Corp. Owns several other 
companies doing business in the United States and foreign countries. Has 

eneral contracts with foreign genomes for substantially 7 aere a, 
wee n 


ution of its pictures. Official statement to N nee in 
* ba.) vile ie eens contract with the Danish- 


onk 


V. 109, p. 487. On Juiy 2 1919 acquired the Charles Frohman Inc. 
p. 176: 30. .See V- 109, 
American Film Co. 


STOCK. a PrirsP Ab Nov. 4 a authorized an issue of $20,000, 000 
8% Cumul. Convertible Pref. stock (par $100) and increased the Gommon 
stock from 200,000 shares to 450,000 shares (no par value). 

The Common stockholders of record Nov. 13 1919, were 
to subscribe at par ($100) for $10,000,000 Pref. up to Nov. 28, in the 4 
of one share of Pref. for each two shares of Common held. Of the 250,000 
shares of additional Common stock about 182,000 shares will be set aside 
to provide for the conversion not only of the $10,000,000 Pref. stock issued , 
but also of the unissued Pref. stock. V. 109, p. 1612, 1703, 1894. Sinking 
fund of 3% of issued Pref. stock, less converted amount ‘begins Nov. 30 
1920. Rede emable on 60 days’ notice (also for sinking fund) at 120. Con- 
vertible at par at any time into Common stock at $110 per share up to Nov. 
30 1920, at $115 to Nov. 30 1921 and at $120 thereafter. No mortgage 
without the consent of 2-3 of the outstanding Pref. stock. Each share of 


iven the right 








Pref. shall be entitled to one vote. Common stock listed on N. Y. Stock 
Exchange. V. 108, p. 2245, 2633; V. 109, p. 487, 1612. 
Late Dividend —1917 1918. 1919 
Common— Jan. April. July. pril. July. Oc. 
Per share...... $2.50 $2.50 $2.50 $25 50 None SN. 50 $2. $2.00 
Gross Net Before Federal - Balance 
Earnings. Fed. Tazes. Tazes ds. Surplus. 
June 30 '19 (6 mos.)$13,073,938 $2. 439,337 $190, 649 $951. 903 $1,9 136 
Cal. year 1918... --. J ‘ 5 Bee 1, 17 
Guartere mone~ 1°19. June 30°19. Mar. 31 ote 
i 792 $7,173, goes, $5,900,673 


5,983, 
Surplus Sept. 27 1919, E at 331,308; bills payable, $1,556,300. 
OFFICERS .—Adolph Zukor, Pres.; Jesse L. Lasky, 1st V.-P.; Frank 
A. Garbutt, Walter E. Greene and Walter W. Irwin, Vice-Pres.; Arthur 8. 
Friend, Treas; 7 E. Shauer, Asst. Treas.; Elek John Ludvigh Sec.; 
Ralph hn, L. 8. Wicker and Frank Meyer, Asst. Secs.—(V. 108, 


W025. D437, 2633; V. 109, p. 176, 375, 480, 771, 1083, 1529, 1611, 1705, 
795, 1894, 1990). 


(WILLIAM FARRELL & SONS. INC.—ORGANIZATION.—Incorp. 
Jan. 29 1919 in New York. Acquired assets, good will &c. of coal dealers 
n the Boroughs of Manhattan and the Bronx, N. Y. City, including with 
he following’ William Farrell & Son, Robt. Gordon & Son, Inc., Hencken 
& Willenbrook Co., Thedford Eltz Coal Co., O. H. Perry & Son, inc. 


_V. 103, p. 





Pattisonj& Brown, 8, Trimmer & Sons, Inc., Scranton & yoming Coa 


Co., Matthew Wilson Coal Co., 


h Gordon, Inc. 
an annual Aen FL. of about 3,000, 090 


&e., Sy Fee 
phe 108, p. 2126, 2 
tock may be redeemed Ss gay div. eae at 633500 and ay. 


Ne morte e without the consent of % e Pref. stock. Offering 
V. 108 126, 2633. An initial &.%. 8 Sviness of $2.33 (being for 


4 months ; period) was ps Oct. 1 1919 on the Pref 
President, Thomas arrell.—V. 108, p. 2126, 3633: Vv. 109, p. 788. 
FEDERAL MINING & SMELTING Co. —ORGANIZATION.—Incor- 
»- | Soeur 4’ —— laws of Delaware June 25 1903. Owns silver-lead mines in 


. Idaho. V. 93, .D- V.97.p.1 
In 1905 Amer. Smelters Securities 68. (Amer: Staal ing eft 4 Ps be5 


000.090 com on escck D 52. 
"10. “11. ra. 3. 14. 18. To18: 1917. 1918. P1919. 
ec 1911 ’ $ $ 


From March 1917 “4g March 1919, 139 tuar. 443 June 1919 aid 
and in Sept. and Dec. % of 1%. 104, p' 66 ° ‘if. 


gt by -—Year pps in V. ad p. 1824 (no exact income account); 
ek ae Pd nam Preferred es 


2° 


Profit. Dew: ; ec. Sur. 
{95-8240 405 8 O31) $545, 876 its 382 $11 2: “321 ‘ ($838. B54 def: def. $108, a 
1915- 2.78 82.659 (455.939 352.663 498, 234 (4 rit ‘444 def. Str] 1077 
Cha n & Pres.. Francis rown . W. Petersen; 
F. O. )—~ VS Office, 130 Sine. N. oly Bea 108, p. 116% 1613,1824.) 


FEDERAL SUGAR REFINING CO.—tIncorvorated in New Jersey June l 
1902; re.ncorporated .n New York May 3 1907. V.84,p.1117. Plant at 
1358. Bre. Y., capacity in 1919 10.000 bbls. daily Process, Vv. <2 


.. Pref. stock is % ar to call at 125 and convestinle into com. 
Description, V. 84, 0. 691. Div. on common 1921 
to 3 5 5% yearly (Q.-J.); none since | to June 15 A917 when 134%, was 
since to Nov. 1910, 1% % 2 qu ip * Biv vidend period ¢ 
Feb. 1919 from “MA Q.-F. ‘idond Ln ee 


to Oct. 
in 
peri in pore he 


aid Feb. 1 191 ome Po In Nov. 1919 so ,000,000 Five- 
car 6% notes to cotielal $ 00,000 0 5% no notes jue Jan. 2 1920; s. fd. to 
retire 


4,000 yearly will begin 00, p, 18 

7 offered to og ong fs X.., a £3 . 9 %. OR 105, p. 2187; 
106, p. 1347. pS Apa 1919 roseeed, the outstanding pref. stock in 
chad way from $3,322,800 to about $1,000,000. 

On Sept. 20 ie —_ balance sheet showed: Cash, $2,288,290; 
receivable, &c., $3,784,229; Lan SnnOrY $2,540,457; accts. payable, ar: - 
585, 490; bills payable, $4,660,000; notes’ due, 1920, $2,000,000. V. 
108, p. 2625: 


OF NU SE I REPORT .—For year end. May 31 p19. 
Years end.— Profit. Interest. Tazes,&c. Pref. (6). p Ae Sur: we, 
May 31 1919- $1, 654,291 $328,001 *$218, pee ad t+ 4 38 $584,257 73a 438 | 


May 25 1918_ 2,172,945 225.427 *1 ,90300 403 ,720 
May 26 1917. 3, 227. 464 363,629 40°31 99, 368 Py a 624, "136 
* Includes income and excess profits taxes. 
Pres., Claus A. Spreckels; -P., Lewis L. Corks: Tage. Pierre 
Smith; Sec., A. H. Platt. Office,'1 Wall St., N. Y.—(V. 107, p. sb: 
V. 108, p. 2625.) 


FIRESTONE TIRE & RUBBER CO.—ORGANIZATION .—Inco 
jn W. Va. in Sept. 1900; in 1910 reincorporated in Ohio. Plant at Akron, 
Daily capacity 22,000 tires and 25,000 tubes. This in Oct. 1919 was being 
ncrea to 36,000 tires and 40,000 tubes a day. V. 109, p. 118. 

ean ate —In June ig increased the outstanding list Pref. stock to 
$10,000,000. 108, 2531; V. 109, p. 375. In August 1919 (V. 109, 
p. 681) ‘= T the a, issue of common stock to $25,000,000 and auth: 
also $40,000,000 of 2d Pref. stock, of which $10,000, 000 was sold. See 
offering, V. 109, p. 118 

Divs. on 1st pref., 134%, Q.-J. 15; 2d pref., Q.-F. 

REPORT .—For year ended Oct. 31 1918 in V. 107, bei 
Sales & Profits Fiscal Years ended July st, 1910 t0 1915 °. <t at 4917 & 1918. 

1910- 1913-14. 914-15. 19 1917-18 


10-1 g 
I es eantaks $7,462, 581 $19,250,100 $25. 319,476 $61, ‘82. ‘19 $73. 801 ,507 
Prof.aft.depr. 616,9 3 227.6 99 4,343'376 5.819.727 8.356. ‘230 
Sales for the 6 at eriod of Droseit fiscal me” show a substantial 
increase over the same p 7 of last net yoor 
For the 9 months, Nov. 1 1918 to July 31 1919, the net sales amounted 
to $59, 145, 396, and for the month of August, which was the largest_in the 


company’s history, the net sales were over si9, 000,000. 
OPFICERS. —Pres., H. 8. Firestone; Sec., 8. G. Carkhuff; Treas. G. 
sidianeen Offices at Akron, O., and 1871 Broadway, N. Y.—V. Tid. 


p. 984, 1182. 


FISHER BODY. CORPORATIONS (OF N. Y.).—ORGANIZATION .— 
Organized in N. Y. 916. The original Fisher Body Co. was 
formed in 1909, ah oy oo “S19 ite business as developed by the present 
corporation had grown to a gross volume of between $50, One, and 

ood. ogo ae year. The Corporation operates 23 plants in United States 
an ana 

The Fisher Body Ohio Co., a controlling in which will be held by Fisher 
Body Co. was 2 orgnadned in Oct. 1919, to build an agonal plans with 

1,500,000 s' ake «ot space. See that Co. below. - 109, p. 1612, 480; 

The company in Oct. 1919 received from General Motors Corp., an offer 
whereby the latter will dition toc 300,000 shares (no par value “Common 
stock, to be issued in “on ition to the 200,000 shares now outstanding, mak- 
ing total outstanding 500 shares (see above). In case of acceptance, 
General Motors will, by Bava Boon of a voting trust for the shares thus pur- 
c , Place complete control of Fisher Body Corp., in the hands of the 
latter company’s present moonagemant. This sale when and if consummated 
will add et: $30,000,000 to Fisher Body Corporation’s current 
assets. V. 109, 1612. 

STOCK. The. stockholders voted Nov. 6 1919 (a) on increasing the 
Common stock from 200,000 shares (no par value) to 5 shares (no 
pe r value); (b) on amending certain of the articles of seein and add- 

g a new article that for a period of five years, commencing Oct. 1 1919, 
not less than 2-3 of the net Laeaage o after taxes, interest, and Pref. stock 
divs. and sinking fund payments, shall be paid in ‘dividends to the Common 
stockholders, until they shall have received in each fiscal year, divs. at 
the rate of not less than $10 per share per annum; (9 on increasing the num- 
ber of dir from five to fourteen. V. 109, p. 1612. 

Of the ori 1 200,000 shares of Common Nicole” 102,000 shares are held 
under a voting trust expiring Aug. 25 1921, unless terminated earlier, by 
the trustees. Voting trustees, erick J. Fisher, Charles T. Fisher, 
Louis Mendelssohn and Aaron _Mendelson. ,V. 104, p. 1706. As to 
voting trust, seejabove. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds; Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Fisher Body Ohio Co—Pref (a & d 8% cums f call 110----| ---- $100/$10,000,000| New Gad: Dew.) Weeebeeeceaecbnees 
Fisk Rubber Co—Common stock $20,000,000 ...--------- one 25| 10,859,500 ER ERIE Ss VRE: NEST SES RT See 
ze } weet (a £ A stock 7% cum $15,000,000 call 110 sk fd) -._- 100} 14,500,000 7 Q—F [Nov 1919, 1% |New Eng Tr Co, Boston 
cum $7,000,000 cony till Nov 1 1923 ----| ..-- 100} 4,904,500; 7 ——M |Sept 1 1919 1%|Bankers Trust &0, NzY 
Bresport t Texas ¢ Co—Stock 500,000 shares._...-..----_--- PE ee 500,000| Text ae gE ek RR eee 
Galena Si ii Co.—Common $20,000. 0.000 AUER Scucuss wiaigaen 100} 16,000,000/See text|See text/Sept 30 °18. 144|Checks maliea 
pee Sard 4 ae ie ie I ia er as i aes wich men a ai wihtans 100) = 2,000.006/8 In P ad — Dec 31 *19, 2% do 
New pref (a & d) 8% cum $8,000,000 cal] 115 _---------- wwet 100}; 4,000,000 M |Dec 31°19, 2% 
Subsidiary Co., entire $6,000,000 stock owned— 
Galena Signal Oii of Tex bds(parent co also owns$1,000, en0e0) 1918 1,000} 2,800,000 6 A & OJuly 1 1933 Houston, Tex 
Gaston, Williams & Wizmore—Stock auth 300,000 shares._| .... None} 300,000sh| text |See text\See text ..,|New York City 
Serial notes due $1,000.00 yiy all or any call at 101 yG.c*| 1916 | 1,000| 2.000.000] 6 |A&O'15)Apr 15 1920-"21|_------- as, ities 
Oerer te dy unk 5% cum convert (text) call 110 & div---6: --7z | 100] 78'038°80015 in -1918 “GS Brack 1619-13 | Oheris toms Oo obfioe 
(a st cum conv xt) ca 7 puctal acne OU. ’ ao, — ec e F 
Debentures gold red par sink fund..........-- FP.ke*| 1915 | 500 &| 1.550.u0ul 68 & OApr 11925 ~ |Co’sPhiladelpbia,Pa off 


























Pref. r $100, auth., $6,000,000; issued, $5,000,000; retired to 
i= 0. 1919, 660, 000: Callable'at 120 & divs.; sink. fund neumatng in 
Ab. 13% Fd net earnings, after deducting pref. divs. See V. 1 
> Sai} 0. Pref. dividends paid Nov. 1 1916 to Nov. 1919, 7% 
D. a. G47 % 


os Paveme tar) 30 1919, $4,065,000, including $1,475,000 for pur- 
gsast 34 oor berty bonds, of which $1,500,000 (par value) pledged as collateral 
Dp. 

NOTES.—In July 1919 sold $5, 000, 000 6% Serial Gold notes, due $1 ,000,- 
000, payable on Aug. 1 from 1921 to 1925, incl., but callable till Aug. 11921 
at I 274; till Ans. 1922 at 102; till Aug. 1923 at 101%; till Aug. 1924 at 
101; thereafter at 100%. No mortgage while these notes are outstanding. 

109, p. 480. 1370. 

REPORT. —Year ending April 30 1919. 1. i * 

rien’ fe AR acres Detroit.—(V. 107, p. 2479; 109. Pp. 71, 480, 1370, 


918-19. 1917-18. 1916-17 
Net income after thane aii ISA 853 $4,352,078 $2,261,364 


Deduct—Interest charges..__......-. $306 ,564 $203,111 $96,619 
Federal Canadian pro’ its war taxes... 1,625,000 b1,294,486  |(+-_____. 


Deduct—Dividends on Pref. stock. - (7% )$304,539 (7)$326 305 (6 44) 262 .500 











Balance, surplus -_..........---- $1,298,750 $2,528,176 $1,902,245 
a Tectudes is in 1917-48 at. 109,024 from body plants and $243,054 from 
aeroplane ge ait additional 3403. for a taxes was 
educted from t Pres., F. J. Fisher, Detroit. 


1918 
—(V. 109, p. a 480, 30. 1370, 1 4en it igi2’ 1795.) 


FISHER BODY OHIO CO.—ORGANIZATION.—Incorp. in Ohio 
about Oct. 18 1919. (Fisher Body Corporation owning a commas in- 
terest) and eu build at Cleveland, O., an additional plant for building 
automobile bodies. Total floor space about 1,500,000 sq. ft.; to employ 
upwards of 7,000 men. Fisher Body Co ration agrees to turn over to 
The Fisher Bod poy Ohio Co., sat ss of the business necessary for operation to 


capacity. See 109, p. 
CAPITALIZATION.—aAuth. and issued, 8% Cum. Sin Fund Pref. 
nds. oN $100), $10,000,000; Com. stock (no par alve) 100 shs. No 
= No Fn es without consent of % of Pr . stock wpetensins. 


Jan. 1 sess ¢ Sah 3 of largest pi of Pref. 
ara po de meng Pres., Fisher.—(V. 109, p. 1612, 1990.) 


FISK RUBBER CO.—ORGANIZATION, &c.—Incorp. in Mass. in 
1912. Manufactures pneumatic and solid tires for automobiles and trucks; 
also for motorcycles and Tem. &c. Plant oontee ss Chico Falls, 
Mass., has a floor space of 20 acres (V. 108, p. 2456 OP, P i”: Owns 
a controlling interest in Federal Rubber Go. 08, = 2126; 109 
1182), which owns a factory having a floor HS fF 5 acres at Cadahy  W Wis. 


STOCK .—The stockholders on June 10 voted to retire the First Pref. 
and First Pref. Convertible stock and to issue (1) $15 000.08 000 (new) First 
Pref. stock; (2) increase the then outstanding Second P. stock by an 
additional amount of $2,500,000 and (3) to issue $1, G00 000 additional 
common, ees the authorized capital stock to consist of $15,000,000 

First Pref. 7 Ub en Si om. 000 2d Pref. 7% cum., conv. into common until 
Nov. 1 192 and ‘$20,000,000 common stock; outstanding $15,000,000 
Firs Pref., 44,700 2d Pref. and $9,325,700 common stock. ‘V. i108 

2436; V. tit 9 Ps 581. The new non-voting First Pref. has an annual 
| a fund o ae 15% of net pestis after payment of taxes and Ist Pref. 
dividends. Pref. is convertible into common par for par until 
Nov. 1 1923" re lst Pref. is callable all or any part at 110 at any time 
on 60 days’ notice, and when that has all been redeemed the 2d Pref. will 
be redeemable in like manner. 


ANNUAL REPORT.—For cal. year 1918 in V. 1 Vv. 
p. 778 118d. y 108, p. 1058; 109, 





Calendar Years— 5 Mos.’19. Year 1918 
sta WE OO $16,924,658 $36 682,168 
Net after mfg. costs, depreciation, interest, &c_._. 1,983,401 * ,280 
Dividends on old first preferred stock (now retired) 307 ,047 631,750 

pene Se Sa ea a eae 147 ,527 315,000 
Federal income and war taxes___._._._.._________ 396,680 1,253,427 
Sinking fund for retirement of old first pref. shares. -—______- 589,659 

ESD LEE LEO LLL LORS ERE $1,137,1 444 

Sales fr, 19 Md wee $20. 916,681; 1916, $19,457,789: os $9, ne $31. 


Pres Dunn, ee Falis, Mass. —(V . 108, . ae 787, 1058, 
2332, 2456; Xy. 109, p. 80 . B81, 682, 984, 1183.) ° 


FORD MOTOR CO. —Notes, V. 109, p. 275, 1277, 1529. 
FOUNDATION CO., N. Y.—V. 109, p. 480, 778, 891. 
FRANKLIN PROCESS CO.—8% Pref. stock.—(V. 109, p. 1989.) 


FREEPORT TEXAS CO.—ORGANIZATION .—Inco Sept. 30 
1913, in Deleware. A holding company coon ‘acame owneechip of 


entire stock: Freeport Sulphur Co. ($200,000 7 wees ort Terminal Co. 
$10,000) ; pros rt Town Site Co. ($20 ,000) : 4 4 Light, Water & 
ce Co. ($5, Gigepory Sulphur Trans Ln = ($25 ,000) ; Free- 


rt Gas Co. ($50, 000). Also owns one-half of th ital k of H: 
& lease Valley Ry. Full description in V. 108. Meet 5 Ail a 
500 poo Os oy 4 7 1917 the authorized share capital was increased to 
a $100) 8 par value) which were issued in exchange for 35,000 
arate Y 09 at he rate of 14 2-7 shares of new stock for each share of 
uaer” a PAB. 1804. m = oe AN 5 stock 96 shares are held in 
me Vv. 108, p. 633° on N. Stock Exchange in June 
LATEST DIV.—(On capital of $100 par). Nov. 4 1915 to May 15 1927, 
is: 407A saul ap Go hare 
a 
Aug. 20 1919,'$1. V- 109 > y) 18, $1.50 each; May 20 1919, $2: 
EARNINGS.—For fiscal ae a N 
1517; 6 months to May 31 1919, V 109, Dp. 1984 30 poe mY. Sis oe LEER 


eee s ‘total al’ piates Divi- 
1918-19 (6 mos.)__-.$1,438,371 $881, 227 $112 ‘989 ese $768.3 238 
1917-18 (year) ..___ 9'913,184 5,882. 018 1 948. 969 $864,014sur3 069,035 
For the six months to May 31 1919: Gross sales $1 438,371; net income 


$881,227; dividends, $112,989; bal. sur., $768,238. V. 109, p. 1613. 
Mh ih ore .—Pres., 5. Eric oe ‘Swenson: ake <P Sidnell Tilghman; Sec.. 


M. mson. w York road 
Pew 108, p. 976, 1506, 1940" ‘2025, 5633," y ya Ye > 161 Broadway. 





GAIR (ROBERT) CO., BKLYN., N. Y.—(V. 106, p. 820, 1464, 1684; 
V. 108, p. 2121.) 


pALEN A SIGNAL 2 OIL CO.—ORGANIZATION, BO ingore. in 


in railroad paaseneeas. 4 — iignal olls Formerly 


copweted by by a en Oil Co. out 
n arra 
of important interests int the Humble, Tex., oil field, including 42 w 
(daily ca ty 3,690 bbls. in 1917), with 24-mile pipe line, and 
50% of the $1,500,000 stock of the Petroleum Refining Co. (name cha 
to Galena Signal Oil of Texas), owning nog Sf at Houston. V. 106, p. 12 

In connection with these acquisitions the shareholders voted 21 
to | ey Load authorized common stock from $12,000,000 to $20, ,000 

g $8,000,000 of 8% Comementive & referred (a. & d.) stock? 

on h- Fey at ite Fad divs.), ranking as to assets and dividends ahead of a) 


other stock exce 
The plan involved @) the issuing of 


and $4,000,000 of the in 
said acquisitions; while (2) $4,000,000 of such new pref. 
for ape np to all ome ers of record June 29 at 


were payable 


at office of 


pt present 22 p00 


uire control sebiect. to eck 800,000 6% pent. 


000,000 8% cum. pref. stock. Par of all $100- 
pa FG FS 
common s in paym 

woe 2 as offered 


Subseriptions 
Biair & Co., 24 Broad St.,N. ¥. V. 107, A= 


It was the intention of the board that the rema $4,000,000 


common stock and 
main _ Se : elt 


o00. 900 reo peseutly *$2. ,000 + Bn developed 
000.00) new referred oy? pe 
sees ie Gea caae be lates eee ot 168.000. 106, p 


$2,009.000 of new pest. nem ae ba Gor the present re- 
rere. v. 


éo ObaR 28 forth tis earnings a 
, &e., 


eS 
‘“‘American Republics Corporation Co.,’’ &c., see V 169" Dp. fist. 1275. 
SUB, CO.—BONDS.—A new company with title “Petroleum ae pf 
(in 1919 name me to Galena Signal Oil Co. of T 

took over the properties acquired in Texas and operates the same as 
@ separate organization. This new company issues $6,000,000 capital 
stock, all owned by the Galena Signal Oil Co.; also $3,800, 000 6% 
bonds dated Jul ys 1 1918, $1,000,000 of which are owned by the Galena. 


Co. of Texas’ 


= the new bon 


2.800.000, it is understood, have been or are intended. 


to be issued in pn for the 6% bonds outstan at time of purchase, 
viz.: Amer. Petroleum Co. of Tex., $1,500,000; Republic Prod., $1,300,000. 


COMMON DIvs.— 1932. 1918. 1914 to July1918. Sept. 30 1918. 
Cash (%) 


2% (3% quar.) 14% quar. 


‘The quarterly dividend aaa Pan 30 ot yas only 14%, owing to in- 

expenses and other war conditions. V. 107, p. The June 
3% was paid in ay. In Nov. 1918 action co +% December 
dividend on the common shares was postponed because of exceptional con- 
ditions speed. Os but the quarterly distributions were declared on both 


1918 quarter! 


classes of Bite 
107, Gon 2101. 


No divs. paid on common since Sept. 1918. V. 


stock, $4,000,000 was distributed May 15 1913 as a 50% stock div. 
eye SHEET OF DEC. 31, 1918.—In V. 108, P- 1168 showed 
n 


bills and accounts payable $7, vee 169 against $2,371 475 


. Drake, 


1917; p. & 1. 


lus $2 inst 
| OF WIsthe —Ie Feb. $1,085,2 J.8 Yeisen was elected President and 


Jo 


rdan and ah. E. Linahen, Vice-Pres’ts, and J. 


ee, M iller, Secretary and Treasurer. New directors were also elected, 
pouens <- 8" Cullinan, Frederick Strauss, John B. Dennis, L. F. Jordan, 
E. V. Sedgewick, L. J. 
EW. 108, p. 882, 1168; V. 109, p. 1183.) 


GASTON, geass & WISMORE. B. INC. f N. Y.—Incorp. in N. Y. 


State Oct. 


ouning. eres 


Drake and J. French Miller. Office, Franklin, Pa. 


does a shivo business, 
controlling a toh Globe Line (Gaston Williaras.& 


See V. PB, 1438, 1900. FA 
N . Stoc’ eens V.1 e: "50 6. faitial diy, sp a beng wees = 
te! 26 to16. Nov. 15 1916 to we. 15 fara’ $1 quar. - @.); the 
15 1919 div. was reduced to 50c.; Aug. 1919, 50c.; Nov. 19 9, none, due to 


adverse exchange situation, &c. (V. 109, p. 1623). July 36 1917 
extra to aid safe Cross contributions. V.'104, p. 2556; V. 103, p. 64, 13%: 


v5 108, p. 


613. 
n May 1918 a “substantial” amount of the stock was a¢quired by the 
Guaranty Trust Co.-Chase Nat. Bank interests through Hornblower & 


giving them, 


it is understood, with previous holdings a ys 


oan. Messrs. Williams and Wigmore then retired from the 
35.406! 2125. Notes payable, April 30, 1919, $1,387,980. ,Of the the 
000/000 6% serial gold notes, $1,000,000 were “ey Apfil 15, 1919. 





aaa —yY ding April 30 1919, V. 108, 
eS 1918-19. biz ina. 1936-37. 
i $1,262,402 $i. 298 ,487 $2,604,306 
Dividends ial gical ($314) 1,050,000 (44) 1.275, 000 (4)1, 300" 000 
a $212,402 $23 ,4 $1,404,306 


Profit and loss surplus 
Gross volume of business of the cos. for year 1917-18 was $57,537,991. 
against $41,950,995 in 1916-17. Unfilled orders May 1 1918, $16,727,942. 

Directors are: Charles H. Sabin, Pres. of the Guaranty Trust Go. Chair - 


Jas. J. Phelan. 4 


39 Broadway, N. 


tiss 


ORES TER 1,620,938 1,432, fis 1,408,931 


G.M. Dahl, Charles A. Corliss, George A Gaston, 
Frank is V.-P. & Tress; R. H. Lee Martin, 


Y¥.—(V. 107, p. 1582, 2472; V. 108, p. 976, 1168, 1613, 


2526, 2531; V. 109, p. 1613.) 
GENERAL AMERICAN TANK CAR CORP.—(V. 108, p. 882; V. 109, 
D. : 


oe rirRal A 


and Utah; operates im 


ASPHALT CO.—ORGANIZATION.—Incorp. N. J. 
pay 19 as successor of the as. Asphalt Co., Pp’ plan, v. 15 Dp. 188: 
6,0 1145: V_79 p. 101, 2586: v.90. D.23 a T Vv. i: D. 

subsi companies owns extensi tne depostia as and nll od 
troleum ds in Trinidad and Vepeauain a and choomite de 


portant mining, refining aad shi ping pro pertea. pra 


ducing a great variety of asphaltic and po omy ma oF one . 
- ng, &c., and conducts a | paving business in v Olty, Phila., 

ffalo, Toronto, Chicago, St. uis, Kansas City and New Orleans. 
Output ‘Trinidad oil wells in 12 mos. of 1918, 229,296 bbs. V. 108, p. 1932. 


DIVIDENDS.— 


On_ preferred 
The 





hw ue 1907. 100s. 1990 © 1916. ‘17. 18. 1919. 
2 early 5 P te 5 


accumulated ‘dividends, O46 %— wenn in full cash, 
1% in 1910 and balance, 8 %. through permene in 1915 of debentures 
issued representing same. Outlook in May 1919, V. 108, p. 2126 





~~ 


1915-16 (yr.)-=-10,445.705 1,644,729 
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SE Ae COMPANIES Amount Rate When | Last Dividend |Places Where Interest da 
{For abbreviations, , see notes on first page] Pae| Value Outstanding % Payable | and Maturity | Dividends we Payable { 
Gegoral Saieg Gy corse stock ($10,000,000) .........) -... $390 $3. 400.0uy 6iZ 198 pen eer ten-res ssisb ills iaaenapehaialings 
Preferred (a stoc deh ROSE HO DROS GOR en eeenneeel seme K x Q—J_ |Oct 1 ‘1 1 Checks mailed 
& Ref red 105 Ay _, RENEE c*; 1911 | 500 &c} 5,900,000 6¢ |S & DjJune i 1936 oe Harve Fisk & Sons, N Y 
aoe © Selene pref stock divs guar red 110........---.-..-. o=- 100; 2,000,000 7 Q—J |Oct 1 1919 1% do do 
do lst M int and sinking fund guar... -.. 1911 1,000} 1,720,000 5 J & dJiJan 1 1937 do do 
eos Chemical Co—Common stock, $20,000,000 auth...) .... 100} 16,519,200/10%4 °19 M /|Dec 11919, 2%/25 Broad St, New York 
Preferred (a & d) 6% cumulative, $25,000,000 auth____- ae 100| 15:208.000 Jan 2 1920 1 do ° 
Ore eee E% a a) Fay cumulative $5,000:000., 72. “222 | 100] *8:000:000/7 tn 1919] GoM [Deo 4 1919 18 sas pected * amma 
Debent pref ed) stk “B" 1% cum $5. 000,000 call 110} “~~~ ia kala - — pedi den. : ” 
conv common _ BSE ORR AEN RT neice : A Q—J jJan 2’°201 New York 
General Electric—Stock ($125,000.000)._............-.... pone 100} See text (See text} Q—J 15 reer "% Check from Co’s Office 
Debentures for Sprague stock stock g call 105 (V. 75, p. 139)-_xc| 1902 | 100 &c| 2,047,000 3% eiF & AlAugl 1942 Guar Tr Co, N Y; & Bost 
Debentures $60, red 107 % not conv... a.xe* ére 1912 | 500 &c} 10,000,000 5¢ IM & Sj[Sept! 1952 N Y. Boston & London 
Gold notes $15,000,000 Sold citi nbtbigoonmesonnenbnd 1917 |1,000 &c! 15,000,000 6g |\J & JiJuly 21920 Bankers Trust ¢ Co, N Y 


























STOCK. + Noy. 1919 all of the original $10,000,000 common and 
$12,000,000 pref. stock had been disposed of and the voluntary conversion 
of the pref. a com. (3190 com. for $100 pref.) had ted in A gy ys 
the outstanding com. to $18,946,300 with a reduction in the } os to $8,- 
se § Compare V. 109, 'D. O46 oN 984, 1613, 1703, 1796, 895; V. 79, 
D. : 


DEBENTURES.—The $2,000,000 10-year 6% debentures of 1915 have 
a amas fund of at least 10% of net earnings: $450.000 redeemed to May 31 


1919, 1s. Be 2126. 100, p. Sis. 1171, 1352, 1670. 
mo aoe 918 had witatie 000 collateral loans and $138,762 
ble; notes payable. 
Baer companies: New Trinidad Lake t Co. deb. 6s, 
pa... Jan. 1 $1930. $1,940, : redeemed to Des 31 1918, $953,995; outstand- 


ing, $986.005. V. 70, p. 993; V. 71, p. 555; V. 79, p. 104. 


REPORT .—Cal. yr. 1918, V. 108, p. 1933; 11 mos. to Dec. 31 1917 and 
years ending Jan. 31.: 
Total Net Other Pref.Div. Bal., 
Income. — — Deve, =. ( ~ ~~ 
i9i8 (12 mos.)_-13,287,492 2,323,483 104,540 1,264,816 652,705 510,502 
917 1 mos.) _-12,559,313 1.897 7 362 100,527 1,098,229 652.705 177.954 
1916- z .)_-11,677,309 1,571,069 100:878 ‘911.639 652.705 107, '603 
76.696 944.739 652.705 123.981 


“OFFICERS. —Pres., Arthur W. Sewall; V.-P., J. L. Rake, ©. W. Bayliss$ 
and A. Robinson; Treas., Ira AS a 5 Ret ¥ Seamens. Office, Land 
Title Bide Philadelphia.—(V. 1168, 1392, 
1933, 2126, "2255, 2332; V. 109, a, Bs! Pode’ Niet: 1e18, tr 2 805. 1991.) 


AL BAKING CO., NEW YORK. ORGANISATION -—lIn- 
1911 to unite the ess of 20 concerns 
cities), nota’ « 


bly J. G. ee 
a RAS Model 
oie: Weber Baking Co., 
Co., Buffain’ orton & Mfg. Co.. 
vt. regulation of business, V. 105, p. 1944, 2459; V. 106, p. 1233.) 
patted actly 


ref.: In 1912, 54%; 1913 to Jan. 1919, 4% 131 a. 
In April, July and Oct. 1919 paid 1%% quar. Overdue on pref., Oct. 1919, 


22%. 
vidends ite 
mt hy Geink. Fat om $2,000 OM BE honda. Ve Oa oe Ae. 


BON DS.—Authorized bond. eons. 98 re 000, PJ a $1 oe. 000 te 
served for future extensions. See V D. 232. .700,000 issu 
$70.000 were oa Dec. 31 1918 held ‘eee ae ar 721 a cael 
oben payable Dec. 31 1918, $30,000. 


GENE 
- in N. Y. State in 
in 15 dirt 


Geo. G. Fox Co., Boston; 
;O.M Co., Inc., 
ling Bak 


by sinking fund. V. 108, p. 1057. 

REPORT .—Report for year 1918 in s a p. 882, 1057, showed: 

Years end. Dec.25 to Dec. 31 1918. 917. 1916. 1915. 
Net income........... x$1,004,955 o$004, 020 $919,053 $741,014 
a. 4 Siver 4% pest div. %222'212 *298,108 213,784 85,32 

ding for Federal taxes. * Before deducting war income and 
excess profits taxes. 

~ aie Detinow: V.-P’s., F. Frazier and F. ee Shepard, 

Fawcett. Office, 45 Mies 17th St., N. Y.—(V. 106, 


Sec. 
Dp. sao, 1347: v. 108. p. 882, 1057.) 


0 GE AL A EMICAL CO. —QRGARISATION. rl pe l0b6; V- 
+: i 1899 as a consolidation. V. w/t e Vv. 
» D. 295 


g Paes BO 351, 414; V. 91. p. : ee . P . TV. 
 Yi00, p. 67. ta’ t915 ae iaa7: V._ 97 powder. 
V. iol “a 925. in National Aniline & Chemical Co. 


in V..108, 

169: V. 109, p. 267. The 20th anniversary report issued in 1919 (V. 

R69. D. i790) gives’ full particulars as to plants, products, financial record,&c. 
STOCK.—Oommor shareholders of record Dec. 30 1916 were permitted 

to pubaseme at perros $2,622,000 (209) id common stock (see dividends 


7, 
Vv. 


below). aT" p. 1891: V.104, p 5 : E . 

LATE DIV *06-'09. "10. "11. "12. °13. "14. "15. "16. °17. 18. 1919. 
mmon ve 4jyuy. &© 6 © © 

Extra Biles epee sisi Pepper) Sake ey a: ae 73) 20 21 2y- Feb. 
gt SB eee | aes au Feb. 


On Feb. 1 1918 paid an extra dividend of 5% my common stock of par 
(making $16,519,230 outstanding), and a special dividend of ot 345% ts ” in 
ag = common . On Feb. 1 1919 paid extra 244% cash ; 


2011 
*< Nov. 1916 increased the quarterly dividend payable in March 1917 
from 1% to 2% and also declared an extra 5% and special 15%, total 20% 
applicable optionally to purchase of 20% new stock. V. 103, p. 1891. 


EARNINGS.—For 3 and 6 months ending Sept. 30 (V. 109, 1703): 
ft gS Mos. geile t 19—9 Sg "—1918. 


19 
Total profits......---- 9,680 $4,851,933 $6,462,148 





Preferred dividends- “ay BT 25(13 $8. 124 (454 1684, ‘374 684,373 
Common dividends... .(2% 0.384 (2 0)S90- 384 (6% 0) 90h» 152 (6) 991,152 
Insurance fund_.------ 5,000 315,000 
Res. for taxes, plant &c. 
depreciation__...---- 300,000 Cr.500,000 1,500,000 1,500,000 
Balance, surplus__---- $857,991 $826,172 $1,521,407 $2,971,623 


‘REPORT.—For 1918, in V. 108, p. 573; 20th anniversary report, 


V. 109, p. 1790: 


1918. 1917. 1916. 1915. 
$ret pratt $9,580,260 $11,394,686 $12,286,826 $5,958, 746 
dividend (6%)---. 912,4 
Common dividend - -_ (8%) 1,321,536 258.6 (6)786,636 (6)684 030 
Extra common divs..(2}4)412 S70 a)ii79. ‘815 (20) 2632000 000 (1 rt +s fe] 





Ched. off, &c., acct.... 1,260,291 98,572 

Profit-shari | is dine. ‘etaniaanene 905,433 1,547, 333 724, ano 

Reserve for deprec’n_.. 1,724,330 919.499 849,230 750,000 

Reserved for taxes_-_.-.-. Senne CREO scantnes~s sdccccco 
Balance, surplus----- $1,398.635 $4,320,160 $5,374, p64 $772,670 
Total profit and loss surplus Dec. 31 1918, $17,117,806, 1. 


OFFICERS.—Chairmans of the Board, William H. da stb Pres., W. H. 


Nichols Jr., Gen. Counsel, Sanford H. Steele: V.-P. and Sec., James L 
M an; V.-Ps.. Chas. Robinson Smith, E. B. Bragg, A. W. Hawkes, 
Howard; rene. e Lancaster Morgan, 25 Broad St..N. Y.— 


and Nelson 
(V. 108, p. si3. 1168, 1723; V. 109, p. 275, 1703, 1790, 1991 ) 





reo! INC. v.34 N. Y. ta a fame e Fa 


GENERAL CIGA ait, D> 213. 357, 1588. 
e business of MM. 'A. Guns Ge, 268 
companies. a 


mY N. Y. Ap 
1916-17 merged th 
Lederer, and Best v. mT pf 366. 
known as United Cigar Manufacturers Co.. name changed 
on N Y. Stock Exchangein March 1917. V. 104, p. 866. T1106. Dp. 2653 
previous! y operated 
y now controls 3 ae COR- 


With the yne Cigar Go. in Aug. 1918 of the four factories 
Detroit, this company 
for the 
as upwards of 450,- 


by the pes 
sisting of es, stemmeries and 
of taba a The 1918, output of ; A the ne propert perties w: 
p. 805. all of 1919 pomulred the plants of 
ansville, Ind., thus 


000,000 cigars. V. 
Be Ooo x * company’s capacity, it = — unofficially, from about 





Quality C gar Co. 2. “Gidcinnait f, Guill Bros. at Ev 
5,000,000 to over 600,000, 


cigars p num, 
Government anti-trust suit in Oct. 1918, v. 107, p. 1484. 


STOCK.—Neither pref. can be increased nor can mtge. other than pur- 
chase money mtge. be created without consent of 75% of that issue, and 
neither has.voting power except while default for at feast two quarterly 
dividends continues. 

The $5,000,000 debenture pref. stock issued in July 1919 is entitled to 
an annual cumulative sinking fund beginning with 1921, sufficient to 
purchase (or call) and cancel at net ex: 110 & div. 1,500 shares of 
eid stock; it is also exchangeable, at option of holders thereof, at any time 
pra 0) when transfer books are sdened) and except if called for or the re- 
—s during the 10 oa just prior to the redemption date for com. 

share for share, a adjustment of dividends. V. 108, 
p. D 3633: V. 109, p. 176, 375. 


DIVIDENDS.—On common, 1909, 5%: 1910, 6%; 1911, 44%; 1912 
2 Oo, 106 ae yearly (1% Q.-F.); Aug. 1919, 144%; Nov. 1919, 14%. 
Dp 


BePone. .—Cal. year 1918, V. 108, p. 882, 1058; 6 mos. 1919, V. 109, 
Sisleader Gross Net Int. on Pf. Divs. Com. Divs. Balance 
Year Profits. Income. Loans,&c. % p.a. 4% p.a. anor 
1919, 6 mos _$3,620,951 $1,426,448 $163,686 $175,000 $362,080 $725 
1918, 6 mos _ 3,045,082 1 483,776 LE 820 175,000 362,080 738. 376 


,000 24.160 
350,000 724,1 


BENT soacacn 4.520.578 1,610,360 33 267 865 
_— SMES 4,553,656 1,491,298 177,433 350.000 724, 180 239.701 
he net earnings after Federal taxes were for the 9 months ended Sept. 
301 1919, $1,801,941. V. 109, p. 1529. 
OFFICERS.—President, hte A : Senior V.- O. Bondy; 
Vi co-Pres. & Treas., Williaa Best Jr.; V.-Ps., Milton i. ie feeb 
Mey: Office iio. W. 40th —(V. 107, 


v. ick. 
p. 499, sos, i484: V. 108. p. 882, 976, 1088, 2437, 3633: y. 69.4 D. 176, 375, 
275. 1183,'1529.) 


GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
apecial charter of New York April 15 1892, and manufactures outfits for 
Goaste railways and all kinds of Seoteiens supplies. V. 85, p. 155. 1648; 


V. 62, p. 502, 635 040; A Dp. A a e} 1024. (V. 108.p. 1837.) 
V. 70. p. 689: V. 80, p. Oy sg 83, el wns entire common stock of 
Electrical ie ag and Elec. ond & Share Co. V. 79. p. 1706. 
2645: V. 81, p. 510; V oy Pp. 1595. International General Electric Co. 


export organization. V. 108) p, 83, 385... In 1919 acquired control of the 
yomes-Roe Electric Co. sat Trumbull Electric Co. . 108, p. 2437; 

: »D 

As to orgnatention “ Botte Corp. of America, see caption of that com- 
pany below. 109, 170s. 

Owns the ri ae for the U. 
engines. V. 76, p. 1195; v3 
Government t, V. 93, A 
Pp. 2761; V..107,:p. 908. 


per patents covering Curtis steam turbine 
2161; V. 82, p. Settlement of 
P1194; V. 92, p. 599. "Wages, Vv. 106, 


STOCK.—The sharehold vent. Jan. 3 1918 to grevense the auth. 
=. 5,000,000. Of the new stock a part 
1 be used to pay the stock divi ee noted below and $10. pre .200 mee 
— to shareholders of record J an. 14 for subscription at 
ether with aeoes divs. since p: % nee: increased the outstan ph - to 


$118, 192,000. V. 106, p. 400, 2653; V. 105, p. 2187, 2369. 

I DIVIDENDS — seve. as zeet. 9 tea ok ig 
n cas II a. nn saitetendalintteamin yearly ads 

In stock J&J a a as a an Pi dts totan’20 


In 1902 distributed 66 2-2% stock, restoring»40% surrendered in 1898, 
and on Jan. 18 1913 30% {$28 23 297 000) ae repay in part dividends 
or reduced in years since Ve 85 in Ams 1S 19 44 1% extra was paid to aid 


Red Cross contributions. 
On Jan. 15 1918 paid R,,: R.- KF Mina of 2% in 

along with the regular quarry 2 2% incash. V. 105, p. 2187. ne Lag 4 

1918 to Jan. 1920, inc aid semi-annually 2% extra in stock (or " 

fractions of a share in c raising the outstanding stock from $113 B84 t “000 

to $120, be. 800. 


V. 106, p. 2347, 2653; V. 107, p. 1923, 2479; V. 108, 
p. 272, 2437. 


DEBENTURES.—No mortense - be made without equally securing 
Ge debentures except p and pledge ss as poner 
‘or temporary loans or > iodemay. ie 95. p. 238, 75 . 16 
The $15,000,000 3-year 6% gold 3 os i917 were issued 
additional ‘plant facilities, whlch for 1916 aggregated $9.000.000 
917 a still larger amount. 105, R, 82 1713. Late in 1917 the busi- 
ead and consequently the n oui inventories having continued to in- 
crease rapidly, a further issue aor $10,000,000 6% notes was issued. These 


were paid off Dec. 1 1919. V. 109, p. 1991. 

REPORT. ver ves cation Dec. 31 1018, in V. 108, Bre 1720, isi7, Yeh 

Calendar Y‘ 191 917. 

GNI. it « acid hevehinaibatiets $2 16.815. 2788196, 946.3188134, 345 290 $85" $23. 070 
Noe after ord. taxes ____$32, 1 $33,516.83 2 st 9'160.973 $12,307,995 
Interest, &c__.....--.- ,a77, 1,113,00 'B71,445 570,086 
Federal Looms Gennes 13,500, 5'500'000 Guetaie : onen 
Dividends (8% p.a.)--. 9,165,622 8,120,648 8,121,646 8,129,918 
Red Cross div. (1%)...-  — «.«-«-- SD 0 os A ane 


Div. in stock --......(4%) 4,587 ,398 (2)2,030,156 


Balance, over divs... $3,351,962 $15,737,946 $10,467,882 $3,607,992 
Total surplus Dec. 31 1918, $53,250,661. 





























172 INDUSTRIAL STOCKS AND BONDS [Vox. 109. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, ne a on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Co—Common backs | jo p00: Q6b.4 ssa I BN soiree tell citigecoarcginrerl w cousin ob oem esp bl aging mst dedmdhiirendbaipin dn i 
Geert atone $000 000 7% cum & partic cal be alelenel sohunien 100} 2,506,000 7 Q—I See text New York 
Convertible preferred stock..........-..---- dccinbnkena initiaie 100] 3.927.700)... .2--| 2 non n| con nn on wn no nn | one en nnn enn nonce 
First Lien convert call 105 $20,000,000...--.-. Eq.c*&r® 1912 1,000} 1,050,000 5¢ iJ & Jisuly 1 1932 New York 
Ten-year og bonds $1,411,000 table at par..._..-G.c*| 1915 | 500 &¢) 450 .000 5g |J_ & JisJan 11925 Guaranty Trust Co, N Y 
Secured 6% bonds $4,700,000 call par_...------ Nxxxkc*} 1919 | 100 &c} 4,250,000) 6g |M & SjSept 1 1929 New York 
on bonds 1? nae call ey ey ai 1919 25 &c 607,125| new pe eB BBY ee, a ee eae 
Pennsyl ia eich 3'Co lst M Soba call 105c*&r*| 1916 | .100 &c| 3,889,500 5g iA & OJjApr 1 1946 New York & Sy og 
0 or 2nd bs pameaghte J callable 10: alanine anminede a 1916 100 &c} 1,150,000 6% iM&N oe, 1 1926 Fidelity Trust Co, Phila 
Rutland Ry, Lt & Power Ist M (closed)......-..---.-- c*| 1906 1,000} 1.900.000 5g iM & S8S/Mar 1 1946 Lincoln Trust Co, N Y 
N J Power & Light Co. lst M unlim g_--------- Gxc*| 1916 1,000&c) © 991,000 5g |F & Aj\Feb 1 1936 New York 
Sand G & El Ist Ref & ImpM$2 000 s f cali 103 text.c*| 1915 1,000 843 .000 5¢ iM & S8)Mar 1 1945 Fidelit t Laas Co, Phila 
Bing’n L, H & P Co Ist Ref M 102, 1719) call 105.G.c*| 1916 | 1,000} 1,285,900 52 |A & O/}Peb 119 New York 
Vermont Hydro-Elec lst M SS 4 g call 101sf1% Me.xxxc*| 1919 | 100 &c} 1,350,000 6g |A & OjOct 1 1929 New York 
Romopolen A n Co i “i “Electric Rail- 
Ligh way Section 
p—Common stock auth $500 000,000-| .... | See text |151,301,100|)12 in ‘19) Q—F |Novi1 1919 3% |Checks mailed 
General h al Motors Corp— om 110 & divs $20,000,000 .....| --.. eee “J00| 16.037,700| 6 Q—F [Nov 1 1919 1 ig | do do 
Sabena ‘stock $500,000,000 6% cum call 115........-.| -.-- | 100| 85,315,000 F |Nov1°19,14% do do 























DIRECTORS.—C. A. Coffin (Chalemaa) E. W. Rice Jr. ves, > 
ion Ab W. Burchard (V.-P.) 
es ty Treat Paine 2d, eer, 


enry gginson, Marsden J. 
Seward Prosser, Charles Steele, B . E. yg oh —— J = 4 < ian: 


and jOharles Steele, .o e% d Philip 
120 'Broadway.—(V. “33, 272, mo 7120.” 1816, eo Ni25. 5136, 437, 
V. 109, p. 275, 375, 1708: ‘-— ‘wis 


ng 


GIENERA C GAs & ELECTRIC ‘Co. ORGANIZATION -—Incuor- 
porated .in Meine July 3 1912 (V. 95 


SP. Y . _Owns control of —_ 
service proper perties er management of The W.8. Barstow Mgt. 
In 1917 arranged for a part of its own yr sup) bce Eastern Uiliities 
Coal Co., which issued $325,000 1st M. 6s auth.). V.104, p.2237. 


IMPORTANT PLANS CONSUMMATED IN NOV. 1919.—There 


included (V. 109 p.4 1796 
isition by the General Gas & Electric of the Pennsylvania 


ent N The acqu 
New England properties formerly owned by the Eastern Power & 
erties of the Eastern Power & Light Corp. 


ea et er of New England sropert 
in of the properties in New England then owned by the General 
, a8 Vermont Hy E Corp., W 1 make 


pe EB uae power developments in Vermont and New Hampshire. 
Securities of this 4 company have been underwritten. 
oon tx, stock of the by the General Gas & Electric Co. of the $3,000,000 
of the Metropolitan Edison Co. Fa 2,900,000 com. stock ‘and 
$550, 000 6% pref. stock of the Readin t & Light Co. [Compare ‘ 
each pe re + pages 113 and 114 of * hectele my ny Section.] 
{02037 notes retired: oy yo ayn on 4k io. 24-year 6% notes 
of 0, 20, $725,001 00: The General Gas 7% 2-year notes of 1920, 
Reading Transit & Light Co. Smee 6% notes, due Aug. 1 1919, 
5 


uisition of certain collateral of matured notes of Eastern Power 
& orp., due March 1 1918, purchased with $1,830,000 cash and 


$643-400 in in securit ies. 
$1327, f new jes by General Gas & Electric Co., viz.: (a) 


securit 

700. additional convertible pref. stock; (b) $4,250,000 10-year 6% 
1929; (c) $607,125 income bonds. 

(7) Other secur’ ities issued to public: (a) Vermont Hydro-Electric Corp., 

PBLeading Allied Properties and Ownership Therein, Direct and Indirect. 


—Capiial Stock—— Bonds, &c. See 
As of Nov.1 1919 Issued. oned. Outstanding. ge eee’, 
Met.Ed.com.stk3,000,000 3,000,000 None El. Ry. Sec. 
Penn. Util. Co.— $ 
Common _.... ge ort 457 3.889 500 lst = V.105,p.1713 
Pf.stk.7% cum 738,600 taba: 150.600 2-yr notes  _.......... 
Bing.(N.Y.}L.,H &P. P.Go, _ (ownership Sabin-Cotton-Newhall pepe) - 
Bits aiitie 600. oho 66.000 1st 5s Sp. | 
Pf.stk.6% cum. 452,500 None 1, By ,000 Ist Ref. 5s y: 10 p. 1719 
N.J. Power & Ligh 
inenitibies 345.700 345, 700 991,000 ist 5s (V.108, p. 2129) 
Sk, 200, nD ‘sieeeatomn emai Lemsabeniminenth tia 
Northw. Ohio Ry. 
& Pow., com... 800,000 500 O00} .293,000 lst 5s all owned by Gen- 
. stock.... 500,000 eral Gas & Electric Co. 
Pittsford Pow.Co 
Mass.) pref. 200,00u ee § 8 3 & Fae 
ommon ..._. 00, 75,000 (Rest owned by Rut. Ry. L. & PCo.) 
ort Olinton -) 
Elec. Lt. &Pow 21.356 21.356 None sewacors 
Pe6% cum. 142.900 008 2,900,000 None See “El. Ry. Sec.” 
cum.** -_* a = a 
Rutland Vt.) 
m4. & ‘ow. 60. l :700,500 1,679,100 1,966,000 Ist 5s V.88,p.101 


,000 st M. 5s 
100,000 843, 000 Wet. &Imp. V. -100.p. 1923 
is. yoo} 150, 50 Cot 318. 500 “2. Ol,p. 928 


. stoc 100 40,000 Oia seluinasaendiviueensy 
Hydro-El. com. 550,000 Rc ee neti eae 
(Vv. 109, p. 1796.) 


Easton Ges Works stock is owned by Pennsylvania Utilities 
See ‘‘Electric Ry. Section” and V. 105, p. 1713, 1423, 1313. 1214. As 
op iss 38. 5s of | Utilities Co., see V. 102, p. 2172, 2259. par pat 
ticulars regarding other subsidiary companies, see ** Ry. Section.” 


CAP. STOOK OF GBN. GAS & EL. CO.—The 7% pref. (cumulative 
from July 1 1915) is entitled to participate with common in any year after 
6% on common. The non-cum. convertible pref. (convertible into com- 
mon at par at any time) is pref. over common as to assets and as to 4% 
dividends in 1916, 5% in 1917 and 6% thereafter. V. 105, p. 1713. 


DIVIDENDS i232 1913. 1914. 1945- 1919 Go Ame.'17. 
14% 6 5% 71%% 


On 7% Proforred .- —-- Jo Q—3J) 

In June 1918, because exceptionally high aMG costs, due to the 
necessity of buying a large je omouee of spot coal and to other more or less 
was de 


temporary causes, pref. V. 105, p. 1713; V. 104, sist 2643. 
BONDS.—Convertible bonds of 1012, auth., $20,000,000 


-000 
None 


outstanding Nov. 1 1919, $1,077,000; they are convertible : oy $. af ane 
pref. stock. A dditio nal bonds under certain conditions, v. 95, p. 1210. 


Ae part of the financing in Sept. 1919 the company made two new bond 
“*(1) An auth. $4,700,000 6% bonds d 
ae S857 90,000 % bon ue Sept. 1 1929 (callable at par and 


int.) ,wher are reserved to retire the 1O-7eer bonds due 1925. 
These new bonds are pocares by 50 Op ase of (a) also nee 000 ,000 Metropolitan 
dison Co. com. entire $ com. stock of Metropolitan tan Edison Co.; 


aS entire $ As go of Reading Transit ht Co., also 
my om of roe 6% cum. 55 stock subject oe eement ty &.. e same 
— \. Deets (2) $345,700 0 com stock N. J. Power & Light Co.; 

= case Elegie G a, ec. Co.; (e) entire $550, com. 

% non-cum. income bonds due Oct. 1 1934 

is entitled to 


earned except that at 
4 —— Fo ager and re called in interest from preceding a Ns redemption 


—Whose entire $550,000 issued 


ose Hydro~Flectsic Corporat! oration. 
wned b ectric Co., on Oct. 1919 made @ 


com. General 


limit as to amount issuable in series under careful restrictions; es A $2. - 








000,000 auth.; present issue, $1,350,000 has sinking fund been , 1922 to 
1928 ual to 1% of amount issued 
REPORT .—For cal. year 1918, in V. 108. p. 1613, shows: Dividends, : 
* received, $221,467; ~ after taxes, $2 os, 531; other income, $5,410 
int. charges, $188,031: bal., $25.9 
Combined O. perating Income r; Subsidiary and “Monins Ende Companies Now 
Controlled .o the General Gas & Electric Co., 12 ~, 31. 
Operating Revenues— 1916. 1917. 919. 
eee $2,820,072 $3,431,294 34'586.966 $5, 199, a4 
DOO acca ccnncevanis 010,249 2.241.644 444,094 2,864, 
Ea are ae 553,339 610,328 596,854 P4040 
ROE a catetbiniwawn ,383,660 $6,283,266 $7,630,914 $8,679,008 
Oper. exp., taxes & rents ,685,974 $4,610,718 $5,877,809 $6,199,314 
Operating income.... $1,697,686 $1,672,548 $2,479, ees 


$1, ge 
OFFIOERS.—Pres. .. W. 8. Barstow; V. aan 208 Fay lor}, Sec. and 
» O. Clement Swenson; Asst. Sec. and T 


Treas + We Office 
50 Pine St., N. Y.—(V. 108, p. 1613; V. 109, >. 480, 1703, i796.) 


eo ENERAL MC MOTORS CORPIRATION. —ORGANIZATION.—In- 
aware | Oct. 13 6 as successor of Gen Motors C9. 
(of N N. J.), ber plan in in V “Bee 0 2346. On Aug. 1 1917 the N. 
omeany = Ww: er r acquisitions: (a) oe of May 2 1918 ai 
Chevrolet Motor Co. - (e 


t its 450,000 sroren 
Motor Corp.). V. 106, p. B24 276i, Vv. ee 1006, 
Dec. 31 1918 United Motors Corp. maker of accesso: es, pa 
separate statement in coonel of this Section for Oct. 1918 and 
2101; ‘s 108, p. 83, ot: fo = Jan. 1919 entire cap stock 
Corp. Canada. 108 vA. 584, V. 107, p. 1923. 
Automobile Oo., henna e, tad. 08, Dp. 1277. See also V. P- 1606 
A detailed statement as to properties a of fan: 20 1919 wasin Al 108,p. 882. 
The General Motors , one subsi ies have 41 manufacturing and 
assembling units and 49,118 jo June 30 and their manufacturing capacity 
for the season oe ae 1 1919 to une 30 1920 (V. 108, p. 2025) was to be as 
re (a) 512 motor cars, viz , 140,000; Gadillac, 25,000; Olds- 
ile, 49 ,000; Oakland, 72,000; Gerippe-Bocth, 15,000; Chevrolet, 220,000. 
” and other trucks (c) Samson tractors. 
‘implements {horse and motor-drawn farm tools, &c.), 75, 000 
making a total of 652,000 vehicles and implements.) (é) Automobile parts: 
elco and Remy starting lighting and ignition systems, Hyatt roller bear- 
ings, New rb cong: ny ball b —- arrison radiators, A-O spark plugs, 
———, :, ae. a sailanones parts. (f) Refrigerating ma- 
* Prigida wy By ty (V. 107, p. 2292.) 
ee Oct. 1919 had recently acquired control of the Delco house light busi- 
ness ow vee 7 at Da arton, O., and the conayneene Electric Co. of Detroit 
and had made an offer for control of Fisher B. y Corp. b 000 000 re) 
300,000 shares of its new coumnqe on a basis ontieg abost $3 to 
that company’s current assets. 109, p. 1673. 
In Dec. 1918 resumed nee RAR. of automobiles after engaging exten- 
Vi 108 in war een. See V. 107, p. 2292. Gen. Motors Acceptance Corp., 
ONT ROL: —In March 1918 the E. I. du Pont de Nemours & Co. ac- 
ona a 27.6% interest in the corporation ee with the — 
of President jurant a coceeemtng nterest. V. 106, p. 824, 2761; V. 
1606, 2245; V. 109, p. 480. 
OAPITAL STOCK _DEBENTURE STOCK.—tThe shareholders voted 
pe pe. 30 19 ne to Supers an issue of not exceeding $150,000,000 6% 
of wh ,000 was made = for the out — 


rok 


D. 
D 


at peue 5 of A. a oo for share: a) wo oo 6 the 
eushors pat. aoe from $100,000,000 to V. 107, 7B "S101, 
2292; du Pont report, — 108, 


584. See 

On j aL. i3 BA 83, the shareholders voted to increase the aut Hat issues 
of common and debenture stocks to $500,000,000 each, in order to make 
provision for future financing as x09 gh from time to time, and not with 
a view to any immediate issue. ears. 1824, 2025, 2437. The stock- 
holders were to vote (Nov. 26) 1919 on pe sd the authorized common 
stock from 5,000,000 mares (par $100) to 50,000,000 shares (no par value) 
and for exchan ng 10 shares of new —e (no par value) for each share of 
oil stock of $1 par value. V. 109, 1991. 

Common stockholders of record Sen. is 1919 had the right to subscribe 
to 240,000 shares of common stock at $118 per share (underwritten at that 
price) to the extent of 20% of present holdings, payment ng be made 35% 

e 


May 15 and the balance of 80% Aug. This new 
issue Was wachude “in the git? i .379,900 common repo Z outstanding 
on. 31 1918. 108, p. 

On Dec. 31 1918 there were eclateibaee on. 175, 75,300 


Debenture stock, 
pref. stom $19,671,000; 147,379,900. V. 108, 
The Stock Exchange on Feb. 3 1919 “authorized the listi ing of the 
initial $50, 740,800 6% cumulative debenture stock, and also $68,742,300 
additional common stock, on official notice of issuance, making the total 
common stock auth. to be listed $151,342,300. Compare V. 108, p. 584. 
Purposes for Which Such Debenture Stock and New — 
‘common Stock Have Been or Will Be Issued— yo Deb. Stock. 
Purchase from Chevrolet Motor Oo. of Del. ry 368.4 
4 Purchase from United Motors Corporation, ‘&e_- 
¢ Stock of Lancaster Steel Products Co. and $1,- 
216,000 General Motors Seneeeare stock.... 
d Stock in Canadian corporation, & 


e Reserved for onchange for $19,980,300 

Subscription at $118 a share for reduction of lia- 

bilities of subsidiaries and for extensions “Ss . 
developments 


; common stock, 


9,956, 400 $29,869,200 
1,617,500 


4,000,000 ......-. 


Total $68,742,300 $50,740,800 
a ter 1515 $50,000,000 debenture stock was offered to the public, 
e outstanding capital: Debenture mods. 5 315,000; pref. stock, 


wie 037,700; common s , $151, mol. 100. . 2025. 
WV B.D. ‘2028): Pia) The right to vote 
e 


$1 

The deb benture possesses 

equally with the common stock unl a earnings are 134 times the 
pay the dividends on the cusetanin debenture stock. 


amount required to 
t on the dividends for six months, the holders © have 





> 


b) In case oat defau 
the right to vote, to the exclusion of holders of oe stock. 

debenture stock to be issued unless the net assets above the direct lia ities 
shall amount, after the issue of the debenture stock, to 1 times all deben- 
ture issued and outstanding. os? = mortgage or other lien, with 
certain specified exceptions, su rchase-money mortgages, to be 





lst M. to Mercantile ust Co. of N. Y }- trustee, to secure bonds withou 


created without the consent of qureo fourths of the debenture stockholders 
(e) Redemption figure $115 a share, compared with $110 for pref. stock 






































Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 173 
=.’ SCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
‘or abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
General Petroleum Corp.—Com. stock $21. = TR enue saleigsiias 2 100 $17 217.600 RE SOPRA Es “SEAR er Meera Pe Lean eS esa Pe yea 
Pref. (a. & d.) 7% cum. call. at par $3,212,200_.-...---- wane’ 100} 3,212,200} 7% Gee Tes 3 19 EM Wil oie ose cececccvccccuus 
Gold notes (V. 104, p. 2 5 $330,006. Sune 1. 
7 UT a a ee U. S.| 1917 | 1,000 924,000 6¢ |J & JIiJunel 1920-22 | Union Trust Co., San F. 
Gen P L Co ist M(V 94 p ee er eke £102%| 1912 | 1,000} 3,781,000 6g |J & JiJan 1 1925 N Y, San Fran & London 
Gillette Safety Razor SOTSS.. nw 2cane ance | Oe See text |........ Q—M | Dec 1 '19, $2.50] Boston 
Girard Point Storag Pennsylvania RR. 
Goldfield Cansolidated Mines Co—Stock $50,000,000 auth..-| -.-. | 0} 35,591,480|/See texti_...---- Oct - °15, 12 Checks mailed. 
Goodrich Co—Common stock $60,000,000... -..-22-| 22. | 100} 60.000;000/4 in 1919)See text.|Feb 16 1920 1%|Checks mailed 
Seotevea (a & d) 7% cumulative auth $49 600,000 -....-| -... | 100} 39,600,000/7 in 191 Q—J |Jan i *20, 1 do do 
Goodyear Tire & Rubber Co—Common stk 000,000 ---. oere. | 100} 20.466,800|/See text} Q—M /|Sept 1 ‘19, 3%|.---------.---.--- ee Se 
1st pref (a&d)7% cum to be paid at 112 Jan1 ’20 if not exch| ___- | 100] See text 7 Oct 1°19 1% %|Checks mailed 
New 1st pref (a & a) stock 7% cum $100,000,000 calll 1 Tio sta| 2227 | 100| See text 7 OF go sn sic ane 
Goodyear Tire & Rubber Co: of California— 
Pref (a&d) stock 7% cum $10,000,000 call 5yrs105,thenl10| ....| 100] 8,000,000] 7 ue tie 8s Ee 
} 7 
DIVIDENDS.—On pref., Feb. 17 to Nov. 1919, incl., 14% STOCK.—Pref. may be redeemed at not exceeding 125 an 
cm. in ag 2 , Feb., 1%; May 1917 to Nov. 1919, 3% each (12% YD. ‘ade — 3% of pref. stock must be retired yearly after Suly 1 1913 hy 4 
104, p. 2 ts before divs. are paid on com. stock. Entire voting power for elec- 
ppt 9 te DEBT.—The funded debt of the corporation and its sub- tion ‘of a ais ngs ag me ag ey four uarter! ref. divs. are 
sidiaries in 1919 jncinded only (1) N. Y. real estate (office building) | in default. V. 94, p. 1629. Pref. oe Sey $30, uced by 
mortgages—(a % due Apr. 1 1920, (0) oa 000 5% due | Sinking fund ice Oct. 1 1919 to $24,600 O00 196 08, Bhi 1130). Auth. 
June $a 1919; a5) “a ope notes on St. Louis facto ting | pref. stock increased to ,600 ,000 giune e Cy and $1 offered 
75,000, one for $ $25, due Jan. 20 1920 and Jan. 20 1920, and five | to stockholders of record July 1 at $10: $8,000,000 alae aot 4 t 80 sold 
or due half exch July 20 1919 to Jan. 20 1922; (3) ‘$150,000 bee taken by bankers, in neteasing the ou ousstaniius pref. to $39,600,000. 
ist M. 6% bonds of New Departure Mfg. Co. dated 1911 and due $75,000 108, p. 2332, 2437, 2633; v.1 
March 1 each year, 1880 and 1921. + Diviastids - pref. have gt declared re 1%% to and inclu 
REPORT.—Por 1918, 108, p. 1606: 9 mos. 1918, V. 108, p. 1574. | 1913; then none till Feb. 1916to web. 16 1980 ne Nov. 15 1912 and Feb. 
6 months ending June 30 ‘a1. Pdon . 977. e 4% per ann. (1% Q.-F 
—Hal Youbet Mane 30— Year ending _5 Mos NOTES.—In Oct. 1917 sold $15,000,000 notes, which matured Nov, 12 
9. 1918. Dec. 31 35. Dec. 31 “4%. 


Cars and trucks sold_-_-. ee belo 86,901 
pO REED TERE SMR pee Sane PO Ne * Se See $269, 796. 830 $96,295, "741 
Net prof. aft. depr’n, &c. $8. 900,800 $26,078,120 35,504,5 17,359.4 > 
War taxes, &c......... 17,706,636 13,490,861 20,113, 348 2,848 ,57 


TROD 56 ei oe $31,194,164 $12, set. 259 $15,391,028 $14,510,914 
Gen. Motors proportion. $30,591,988 $12,307,784 he 825.530 $14,284,873 
Preferred dividends 522,392 "590,304 (6)1 180,901 491,890 
Deb. stock, 5 mos__-_-_-- Se caiinnen <3 SE pao 

stock (12% p.a.)_ 8,842 1434 


Balance, surplus_-_-_-_- $20, =e 4 508 $6,098,825 $1,667,753 
Including the ora bamies gurl “ i 
aggrega umber o} 
the year, 246, He 
OFFICERS .—Pierre 8. du Pont, Chairman; J. 
Geese -_ “ty he tl Durant, Beinn 8 T. 43. Merrill, Sec 
Main office, Detroit.— 


msky, 
ov: 109, p. Sin dvs. 175. $80, "OTT, [277 13 1375, 1703, 1991.) 


GENERAL PETROLEUM CORP.—ORGANIZATION.—Incorp. May 
25 1916 in California, successor to company of same name, foreclosed June 


een were meee ree 








11,498,784 
uring the year the net sales for 1918 
cars, trucks and tractors sold during 


. Raskob y xg of 


28 1916 plan of reorganization in V. 102, 889. Owns various oil 
fields, held in fee or under lease, Copten an Mexico. V. 104, p. 2556. 
For recent acquisitions, &c., see v. 109, p. Owns ae capital stock 


($2,000,000 class “A” and $5,500,000 
of California. V. 103, p. 1414. 

STOCK.—The stockholders will vote Dec. 19 1919 on increasing the 
authorized Common stock from $21,787,800 to $47,000,000. 


Clase” AB) of General Pipe Line Co. 


DIVIDENDS.—Initial ws & of o4%, paid on mete ye stock Sept. 1 1916 
and 1% *, Q. since to Sept. 1 1919 On Common initial div. of i0% was 
dec lared payable 2%% each on Oct. 1 1917, Jan., Apr. and July, 1918; 
Oct. 11 1 2%%: Oct. 31 1918 to date, 1% wen thly. 

Report for fiscal year ended June 20 1919, in 109, p. 977, showed: | 

Gross Gross Deprec. Piel > Com. 

Profit. mee ae a Div. (7%) Divs. Surplus. 
1918-19___-- 7,864,827 6,846,748 4,398,171 224,854 b1,650,497 573,226 
1917-18___-- 8,183, ae 7.330,989 3.568.499 2241854 c1'349.018 2,188,621 


a Includes Federal income and excess profits taxes 1918-19, $649,146; 

1917-18, $1,097,520. b (114%). ¢(10%). President, John Barneson. 

San Francisco. "New York office, 52 Broadway.—(V. 109, p. 977, 1895), 
GENERAL PHONOGRAPH CO.—(V. 109, p. 1370, 1464, 1529.) 


GILLETTE aArery RAZOR CO.—Incorporated in Delaware Sept. 10 
in. bo; 105, 1108, me succeeding Mass. corporation. 

OCK. a= etinorinnd. 250,000 shares of no par value. In Nov. 1919 it 
wn eeaaal that there were outs standing about 220,000 shares of captal 
stock, about half the poten havin tn Wy been converted. 

Canadian Co., see V. 10’ ep. S 

DIVIDENDS.—Rate previously $7 Dp. a., was in Aug. 1918 increased to 
$8 (extras of $1 were also paid in June and Nov. 1918 ond, May 1 1919), 
and ip Aus. aye to $10 per share; Dec. 1 1919, 24% quar. - 108, p. 1294; 


NOTES. —On Feb. 11 1919 $1,452,000 of the $6,000.000 convertible So 

notes of 1917 remained outstanding; ‘the unpaid balance was called at 1 5 

on Sept. 1 1919, and taken up by the company as an investment. 
ANNUAL REPORT .—In full in V.108, p. 1294, showing: 


Company's Net Earnings Without Reserve for Taxes—Sales. 
The sales include the sales of subsidiaries in England, France and Canada. 
191 1917. 191 191 1914. 
Sales, No. razors 4,580, 987 1,094,182 782,028 451,861 350,765 
Doz.blades12,895,618 9,619,030 7,15: 5,928,117 413 '156 


4 
Co.’s net earns. _$5,252,136 $4,603,782 $3, 192" 532 a 4% 174 $1,6 
OFFICERS. —Chairman, J. E. Aldr : Pres., Gillette: vo 
& Treas., Frank J. Fahey; Sec., pranks Beltivan: ne Sitios, 47 West 
St., Boston.—(V. 109, p. 176, 682.) 
GODCHAUX SUGARS, INC.—(V. 109, p. 76, 176.) 


GOLDFIELD CONSOLIDATED & MINES CO.—ORGANIZATION.— 


Tncorp. in Wyoming 13 . Owns 381 acres of minin ound in 
fee. Owns an interest of about 25% in OC. O. D. Consolidated Co 
Stock authorized, $50,000,000; outstanding, $35,591 480; par, $10. 


In March 1919 the entire remaining mining property not theretofore apete. 
except the milling plant, was leased to the Goldfield Development Co., 

new independent compen (backed by local [Goldfield] interests), for : 
royalty of from 15 to 20% of the net proceeds of the ore produced. The 
right to subscribe at 5 a. a share for a block of the 2,5 assessable 
shares of the new company was offered to the shareholders of this com- 


pany. V. 108, p. 

DIVIDENDS— }'Or. "8 "09. '10. 1911. 1912. 1913. 1914. 1915. 1916-18. 
Cents per share ..{ 20 200 200 160 17 30 ba 
Cal. Year— Gross. a Profs. Deprec.,&c. Dividends. 

OED icitiernte $796,410 $29. ave $966. 208 None der $437 B11 
1917 Tio ate 1,671,28 aan iss. 634 None } ane 
t” eienataten 2,271,704 ett SS 


8,620 Non 
3:505,549 1,558,308 738. 712 (44% %)1,601,617 def.$779, 020 


OFFICERS.—Pres., George Wingfield; V.-P., J.D. Hubbard: Sec. & 
Treas., C. F. Burton. Office, Reno, Nev. —(V. 106, p. 2232. 


(8 if GOODRICH CO.—ORGANIZATION .—Reincor porated 
N. Y. May 2 1912, ana ~ June 1912 soquired Diamond Rubber (V. 93, 
1262), coving adjoi plans at Akron, O 94, p. 829, 1386, 1629. 
Rianufactures a a leree — ety of rubber goods, including automobiles tires. 
War production, V. 108, p. 1392. 


1919 and were paid off from the proceeds of th le of f. 
a iy t08. pS Sith Di rs) e sale of pref. stock. 
EARNINGS .—Net profits for hye 6 months of 1919, after making full 
a rovisions for maintenance charges, de chee doubtful accounts and _ 
nown ee abilities, re ore provi ding for income taxes, 


105, 





approximately $7 Net profits for the c nding f 
r~ ter providing for Pode taxes Neegregated $7, 150. a Vv 09,p of 1918 
REPORT whine 1918, in V. ° 7 
Mon sat — sa a 8. 187 7 72 
e _ EES Ea one tee 0 70, 
LANA SO $21, 610,322 $15,220, 277 70,900,783 
Income and excess profits taxes___.-. Not deducted 2.250 cotathdmaeabiil 
Interest on sy = payante, |? ESS SHE 993,032 1 Eitan 155,982 
Depreciation, &c..............-.-. 4,089,681 1,231,644 1,111,620 
Preferred “dividends 7 2} SRE ES 1,785, 1,848, 1,911,000 
Common dividends (4%)-_.-.-...-. 2,400,000 2,400, 2,400,000 
Pref. stock redeemed and canceled_ 900,000 900,000 700009 
WAGs, GUINTTE in cnccncuuanad $10, — — oa on dag Maggy ig = 
OFFICERS ay ta B. G. Work; Sec., 
Brown. Office, 0.—(V. 108, Dp. b79, re 7715, 390. 553 2332’, 5437, 


2633; V. 109, p. 1183.) 


GOODVEAR TIRE & RUBBER CO.—ORGANIZATION.—In 
in Ohio in 1898. Owns fireproof plant, at Akron, O., capable (V. 1 

1703) of produci sires and other rubber goods: owas rubber ve in 
umatra; cotton lands in Arizona. my IF Y 293, m viens - 105, 
p. 2439. Dirigible balloons, pS | 2563; Owns 


entire $3,000 common stock of FE Tire > Rubber Co. of Calif., 
which see ow. 


CAPITAL STOCK.—The shareholders voted Jan. 14 1918 to inerenae 
2 sutherinet 6s ital stock from $50,000,000 cones of $25,000 


on stock and $25, 000,000 7% cum. pret. stock (of which os Oct. 31 
1917" $20,.278.620 common and 576 pres 


000,000, to include é common; (b) $25.000 000 7 
cumulative 1st re stock e Drosent pe (c) $25,000,000 new3 
cum. 2d pref. sd.) stock. Br this 4 stock some $15, ,000 was so 
in 1918, later $2,000 {000 was retired, leaving $13,124,600 outstanding. 


In Oct. 1919, with a view to a broader financial plan for the futu 

company (1) called for p ent at Be . on Nov. 1 all the $13,124 160) 2 24 
i nae. (2) announce that it to call and pay off at 1050n 
1 1920’ all the $23 ,636,200 ist bow’ stock (so far as not exchanged— 

ny ‘below. ) It was also a arr. anges as authorized by shareholders on Nov. 
17 1939, to change the authoriz capeteiantion so as to iogude only (a) 
$100,000,000 common stock, par $100, ios ch a may be reduced by vision 
toa a or no par value; (b $100,000 % cum. First. Pref. stock 
callable at $110 with annual si ing fund of 2%% after Oct. 31 1920 and 
provision forbidding mortgaging the property or issuing any additional 
pref. stock without a of pg of pref. stock outstanding. V. 109, 
p. 1613. Of the a ref ,000 was offered to (and sub- 
scribed for in full at y) all po + ae the 2d pref. stockholders being 
es to subscr on or before Nov. i, the other stockholders on or 
fore Nov. 17, the 1st pref. stockholders also being allowed to turn in their 
stock at $112, receivin 
p. 1613, 1703, 1796, 


DIVIDENDS on pref., IM % 


me De new pref. stock at $100 a share and $2 cash. V. 109, 


tar in full to Oct. 1919. Oncom. 12 

yearly Nov. 1912 to Sept. 1919 % Q.-M.) , S - to 1912 cash dividen 

ageregating $442,292 were cs on cone shares. Dividends paid in 
8-09, $400, $1,000,000; ety “is, $2,329,100; 


toc! 1 000; 1909-10, 
1013-14, $1, 006.620; 1915-16, Ss. 247,000. | V. 106, p. 
REPORT.—1917-18, V. 107, 2184; 10-year wth, y, 106, 293. 
Oct. 31 Gross Net ” Pref. Divs. fate %. P. 08 
1s & 2nd | % Dividends. Surplus. 
165 000.200 


1919est.$165, $20,000,000 or Ps 17 

1917-18. 131,247, 382 15, '388,191 $2, 190, 7138 ( Las2, a1 816 $10, 736,639 
1916-17. 111,450,643 14,004,206 040 (12) 2,228,342 “10,316,824 
1915-16. 63. 3:330 

1914-15. 


63,950, 174 "239 3) 1,261, 333 »759 
36,400,652 5. 127. ‘083 460, ‘583 (21) 1,686,151 3 '081;240 
Total 


me income, a®@ above, in 1916-19 is subject to Federal taxes. 
. & 1. surplus Oct. 31 1918 subject to Federal taxes, $20,717,357. 
ae official statement dated Oct. 141919 says ‘One year due to con. 
ditions growing out of the war, we were employing a roxima mately 14 
men, making at the low point (November) | ene th = {1.000 Cae dey, 
with a volume of business approximating $8 adn PWe md 
oo pee a Gays an 


puceneee. Sy oy 


now employing 25,000 men, making in excess cj 29 gh pms 
our business for this month will 1 approximate $20, 006 ,000 in volu 
ertheless, we have not been able to produce in excess of 70% of our pe 


Seiber- 
B pin 


requirements. To meet the growing demand we find it necessary to in- 
crease our equipment and wor coat. and to make provision for future 
financing on broad lines.”” V. 108.9 ais. 

DIRBCTORG. &c.—Pres. Prank fe berli V.-Ps., 

. . Stadelman, P PW. Litchfield “Prank ca Adams 
an pt P. Loomis. e Secretar Bs ie See & . 
, W. E. Palmer.—(V. 109. p. 275, 464" 1613, OrrOs 1796. 1991.) 

GOODYEAR Tine & RUBBER CO: OF CALIF, & ORE.—Incorp. 

in California July 10 1919. In Sept. 1919 was building at ee Angeles a 


plans yy WN a ca coeds “, 3 t,000 tires a "a Entire outstanding common 
stock owned Goodyear T ‘e & Rubber Co. of on, O.; 
total ‘authorized, $10 000.0 ref. stock, $10,000,000; sold in July 1919, 
$8, ’ ° . 109, p. 275, 1083. 


(H. W.) GOSSARD CO., Chicago.—(V. 109, p. 375, 480, 891] 
GRACE STEAMSHIP CO.—(V. 109, p. 1895.) 
































(74 INDUSTRIAL STOCKS AND BONDS [Vor. 109. 
MISCELL EOUS COMPANIES Date | P Amount Rate When Last Dividend |Places Where Interest and 
[For gicaiaions, &c., see notes on first page] Bonds Value Outstanding % Payable | and Maturity | Dividends are Payable 
Granby Con Co—Stock ($20,000,000*;) .... $100/$15,000.420|10 in 18} Q—F [May 1 1919 1%|Company’s office 
es couvertibie | : di seri ee A gold red see text. =zet| 1918 | 109 &¢), 1°799.800/ 6 = |M & N|May11928 — |Title Guar & Tr Co 
—Oommo o-<| «<2 Pe ee er ee ee eee oe oneness 
ee aS Khe G15 500 000 (8 % 0 fd) call 115-. 2 — See text] 7 | GM Isené i 19 154 %|-2-----=-- ae 
Noves conv into pref stk: eall after June 11919 10234 -Ba.c*| 1916 000] _Seetext| 68 ee SOOO. 1 nec tncineminmene on 
Great Lakes Towing—Common stock $2,500,000---.----- jvaio com 1,675,00U|5 in 1919'Q—M 30)Sept 30 ‘19 1%|Checks mailed 
erred (a & d) 7% non-cumulative 33: 500.000..------ nase 1,952,850|7 in 1919) Q—J jOct 11919 1% do do 
reat Northern Iron Ore Prop —Trust certs! .500.000 shares} .___ Nonel1,500.000eh|See text text 25 ‘19. $23:/2 Nassau St, New York 
Western Pow Co of Cal—Com stock auth $30,000,000) -.-- 27 .500,000| Western |Power Cljorp owns majority. 
erred (a & d)s % cam $30.000,000 call 105 tne ones 1,995,158 7 Se. OB RE 7 freee eee 
ist Ref M P159-000.000 series ee iMac 1919 6,000,000 6g —S |Mar-1 1949 N Y Bost Chic & San Fr 
nder opert erger— 
Great Wane Pow Ox Go ist M $25, 00U.000 prok ima ta.xxxc*| 1906 20,760,000 5¢ WJ & dJiJuly 11946 New York. London, 
Gity Elec Co San Fran Ist M (call 105) $5,000, 009 guar -xxx} 1907 1,584,00u Se il & J July i 1087 wpe Boubr&Oo NY & SP 
Central Okla Lt & Power Co Ist mtge gold s f__----.-- 68.000 5 a en co ledumscumeimaniin wy «Fiat 
Consumers Light & Power < Co gen m gold sink fund...- 85.000) 6 A& O 15/Apr 151933 |....-------. 
Consol Elec Co Gen M ak fd $2,500, guar see text ...z| 1915 1,602.200 56 |J_ & DjJune 1 1955 N Y Bankers Tr & ‘SanFr 
Copvertte mate Gepentures call “Ot a int 86, ,000 $00,000 g- Ea. xxxc} 1915 4,529,600 6g iM & NINov 11925 New York and San Fr 
‘ontr: 
Oa) Bice Gen Oo, ist Bg $1,500,000, up & icall 105 ..xxx 1908 1922,000 gf M & SjSept 11948 New York and San Fran 
st -ssae2eee eeece l\eenaeeceece|, FN FCCC OT PPP OR ew eK OE EEE) EB EEE BES EEE BESOS eeeeceaee 
Pref atk $2,500,000 6 att 1911 :call 191% 106, wuar| ___- 2, ,000 6 Q—J |Oct 11919. 1% New York 
sé nea eaar’ eum Japital stock $60,000,000../; -.-. | 50 ,000|8 in 1918) Q—F (|Feb 24,°19 1%|New York 





























LTING 
29 1901 


i101 10 by i lot b ro annual sinking 
Poss —t ip foi: v.10 V. fol, >. 1275. 


Forks. 


be 
Fis Vv 100, D. AS copper 96; 


and bills payable June 30 191 i9, 
Production (V. 109, Grand Total. 

9 months to Sept. 30 1919 2,958,811 15,423 ,282 

9 a to <1 a - 3) eee (724 :936 6;431.250 31,156,186 

roduction in July 1919 came entirely from the Anyox plant, the 


dunk orks smelter having nm cl 
REPORT.—Year end. June 30 1919, Vv. 109, p._ 1985: 
June 30 pores ae, The gf Deprec..&c., oS > amd Balance, 
Year— Reserv Surplus. 
1918-19__-._-- $6. B61 op0der$219. 339 fit. 570 (8%)$1. 0342, 537 x 
og ee 11,644 '3 0 3,542, coe? 042 7,091 
1916-17__---- 12 ‘259. 185 5, 2924 6 1, ore" ‘266 (9)1 349, $62 2,616, 348 
1915-16. _.-.- 99.337 3,819,295 -------- (6)899,911 2,919,384 


x Deficit, $2,296,946, charged against surplus, reducing same to $1,124,- 
409 as of June 30 ae. 

Pres., W. H. Nichol , Edward Everett. Office, 52 Broadway.— 
V. 109, p. 76, 481, 891. ‘463, *1985.) 

GREAT ATLANTIC & PACIPIC TEA co. — ORGANISATION . — 
Established in 1858. inewrp. Mar. 4 1901 in New Jersey. In Feb. 1018 
stores in 29 States. sm 106, p. 932. 


Pe ote mana, fae a comgany, tra 
being reserved for the Sonveraisn 0 of notes see balow); (b) also 250.000 
of common stock of no value 193° 


Divs. on pref. stock Dee. 1 ibi6 to Sept. yore. 90, ye year A%% A Te -M.) 
NOTES.—Of the $5,000,000 6% 08°60 , convertible, at par in ref 
mots une 1 1919. 106,000 have been redeemed. W104 
D- 


57. 
REPORT Wer ending Feb. 28 (V. 106, p. 


2013): 
Feb. 28 1918. Feb. 28 17. 
NSPE SSE EET aE $151,891,919 $126,004,958 $75,558,737 
Fa ak ‘ad eiea manera $6, 940 $3,084,745 
i RIERA AE ES »52 $396,481 
1 Beducting also Bs year 1917-18 war tax reserve, $2, 356,349. and divi- 


. $509,790, there remains for that you | a ourples of | $3,061. 374. 


Tner. 
ear ended Aug. 31_$89, 283, 250 $71,319 000 °s17, 964, 54221 
a dk i a ail dala -Pres., Jo Hartford; 
Hartford: Sec., Edward V. Hartford. “Vv. 106, p. 2013. 


6 months current 
OFFICERS.— 


Treas., Goonge ts 
V. 108, p. 1 93.) 
ORRAT LAKES STEAMSHIP CO.—See V. 105, p. 502, 1901; V. 109, 


REAT LAKES TOWING co. —-OROARTSATION . —In rated in 
N.J.on a 1899 as a consolida See V. 69, p. 79, 50; 2.p. 778. 
The compan amended its practice, pos as bag conform nti-Trust. 
Law ag ordered by the Foderalc Court. 123; "5 on Dp. 1922: V. 100, 
p. 645; V. 96, p. 492; V. 97, p. 301, 1026. hs ed 100. p. 1441. 

DIvs.— - Le ‘S. "Ss. GY. "08. "09. °10. > 17. fms 10. 
Gon D sitnas -< -- 2 4 nm 


(1 u. 

° $ ° ; . ae 7 7yIy? iia ; 

~~ ssinnine March 30, 2 iv. of ret. has corre, tos payab e 14? 
uar. begin arc on as m pa ar’ nce 

Ne, f° Gilpin & Treas Bn Ee gy A LS 


E. pin 
Feb. 1917, V. 104, D. 6e7 Oc. office OL Olsveland” 0.—(V. 106, p. 503, 932.) 
GREAT NORTHERN I on ORE PROPERTIES.—In July 1917 
M. A. Hanna & Co. Cleve , O., took over under lease substantially 
all the active AFF, aa on the Mesaba range aes theretofore 
leased, leaving free only about he of the bh poles 
p. 184. The trustees are =. James N. 
and Ralph Budd. The. 1 300,000 shares of beneficial interest equal 
to the number of shares of stock held oe issued Dec. i to Great North- 
Ry. stoekholders. Properties, &c., V. 194, p. 2346: V. 103, p. 58; 
V. 04, p. 556; V. 99, p. 1751; V. 104, . 955; V. 109, p. 69, 1277. 
Fe Ov Batti aR. oR. AE OR. als allio GR TD 
In 1918, March an June, $1 each; Dec., $2; 1919,, April, ag 
REPORT for year ending Dec. 31 1918 in V. 107. p. 69. WN. Y. office, 
32 Nassau St.—(V. 107, p. 85, 287; V. 108, p. 1063; V. 109, p. 69.) 
TIQN. Inco WESTERN POWER CO. OF CALIFORNIA.—ORGNAIZA- 
ifornia aba dk 23 gf and, as of June 1 1919, purch- 


n — 

a A. a 1800) Generating Co. Sovand Se mnolidated, Klectric in 
purchase, but the leases thereof were assumed and the Great Western 
Bite etal ats Sone monet met tom Soiae 

V. 109, (2) steam driven electric plant in San Fran 
tnder le lease and s control a similar 1 lant of California Elec- 
tric Generating Co. in Oakland, BES A, dda ty ectricity to Oakland over 

Rate increase in 1918, V. 106, 

me had n construction ‘of an NSaditional hydro-electric plant, 
to San Fra Bay 2 miles. See 





Power Oo. (incorp. ity Electric Co. and Consolidated Electric 
Power Co. of California is now the operating company of all system proper- 
lle and 160 miles from Oakland, h 
ty.o about’ 36,000 h. p- (including former City Electric Oo); (3) holds 
two cirqaite to substations at Sacramento, Ret ton, Antioch, Cowell and 
2a. ® , known as the Caribou plant, and a steel tower 
eg tet et ee alserict, 19 





(3) Also owns the $5,000,000 common stock of the California Electric 
Sonustng Co. at Oakland, a steam power plant, capacity 12,000 k. w. (see 


w) 
When the 40,000 k. w. Caribou plant is completed late in 1920, the com- 
pany will have a generating capacity of 105,000 k. w. of hydro-electric 
power, which together —— the 1 500 k. w. from steam ‘plants, will give a 
total capacity of 139,500 k. w. Wien all the power sites are utilized, over 


500,000 k. w. EF aly dt 
on aa OF GREAT bh STERN POWERS CO. OF CALIF.—Auth., 
, $30,000,000; 7% cu ref. (p. & d.), $30,000,000. Outstanding 
Sept. 11919, com.. $27,500,000, ali owned by Western Power Co 
preferred outstanding Ones $1919, ‘el: oe. 158, including $1,500, recently 
sold on account of new constructio 09, Pp. 682; . 108, p. 2126. 
The pref. stock into which the debentures’ .* convertivie, as below, 
stated. is non-assessable by specific co is preferred as to assets in 
uidation, is entitled to cumulative “dividends at rate of 7% per annum, 
able Q.-J., and is subject to call for redem ption in weeks & > Oo 
and divs. upon 60 days’ notice. No pref shares, other than those 
reserved against conversion, may be issued unless the annua! net 
after deducting interest on all funded debt and guaranteed di 
are twice the annua! pref. dividend, including shares proposed. 


a) Great Western Power Co. of Goitt.—-The $5.000,000 6% con- 
vertible debentures are convertible from Nov. 1 1917 to Nov. 1 1920 a 
at 100 and int. into Great Western Power Co. of California 7% cum. 
stock (par vere Lips at $95 per share and divs.; in Oct. 1919 had thus 
aod to $4,529,600. See V. 1 % ». 1889, 2147, and offer to Western 
Power Co. ecediaee: V. 101, p. 1890; V. 105, ps 9: 

The First & Ref. Mtge. of 1919 Ps for oy 000, and the $6,000,000 
of bonds Series A sold in 1919 (with $1,500,000 7% C ef. stock), 
will provide in part at least for the construction of a new power plant on the 
Feather River at Caribou. It will also fur sufficient —— | ior =e 
oy een of a new power transmission line to San Francisco Bay 

150,000 volts. These bonds are oats at at 103 to Feb. re 1939, eo 162 
thereafter to Feb. 28 1948 and gy eafter to maturity. (Compare offer- 
ing in V. 108, p. 2126.) V.10 2127; V. 109, p. 170 


2 ) Underlying Bonds (Bonds of Properties Merged in Parent Company). 
reat Western Power Co. i M. 5s of 1906 authorized $25,000,000 ‘all 
authenticated and on Oct. 1 1919 3 5_# as follows: $21,411,000 “held by 
public (including $651,000 pledged under Calif. Electric Generati ng Co. 
rare. not bearing interest) ; 9,000 retired through sinking fund comets 

1% of outstanding amount annually beginning July 1 1919): and $2,7! 00,00 

edged under First & Ref. Mtge. of 1919. V.108, p. 212 

he $5,000,000 oom. stock of California Elec. Gentine’ ‘0. is d 
under the lst M. V.91, p. 1163; V. 92, p. 1438; V. 89, p. 1283. 

Leased and Controlled Property. 

California Electric Generating Co.—Leased to Great Western Power Co.. 

pia nae the $5,000,000 com. stk. and ref. stock ($2,- 


ERE 


ays 6% on the 


); all now out (divs. cumulative at % from Jan. 1 1912 a aran- 
pad by “Ysreat Western Power Co. ds A M. o., -000 ,000; , Suar. 
by Great Western Power Co. (V. p. 688; V. 89 ‘p 472) $1 .200 Am. 


of which $199.090 retired through y FS. fund ant $9.000 held by G. 
ou eet Co. of San Francisco.—First mtge. fy boats, interest a 
(V. 92, p. 883), $4,387,000 issued, $237,000 eves ee sinking fund, while 
in Oct. Noi9 34° 150, 000 were outstanding, including $1,584,000 held by 
publics and $2,561,000 Se under Ist & Ref. in e.”’ of 1919. V. 108, 
. 2127; V. 93. p. 668; 96, p. 1843; V. 100, p. 
REPORT .—For cal. year 1918. ay 108; P- a 7 109, P.. 673, 1363. 
For 12 Months ended— ar.31'18 Mar.31'19 July 31°19. 
Gross earns., incl. other a. oee. b56 $4,130,597 $4,898,181 $5,122,855 


Net, after oper. exp., taxes, 
SO MO $2,402,325 $2,318,122 $2,811,751 $2,922,279 
Annual interest requirements on all outstanding mtge. bonds, 
EOS SO Pn co ccctueduncseceet mackie emceece 1,565,810 
271,776 
$1,084,693 


Annual interest requirements on all outstanding debentures_-_ 
Surplus over interest charges................--s022----n--ee 
OFFIOERS.—M. pieces. Pres., San Francisco; H. P. Wilson, 
. & .. New York; Treas. Asst. Sec., F. M ‘Tompkins, Ps or 
Oitices N. ; o -, and in Sansome St., San Francisco. ie 
108, p. 83, 681, 883, 1824, 1940, 2126; V 109° 


-50B 8t., 

p. 185, 1286, 1388, 1841; 
Pp. 673, 682, 891, 1363, i703. ) 

GREEN STAR STEAMSHIP CORPORATION.—V. 109, p. 1703. 

GREENE CANANEA COPPER CO.—ORGANIZATILON.—Incorp. in 
Minn. Dec. 26 1906 and acquired nearly all of the 1,000,000 shares of the 
capital stock of Greene Consolidated Copper Co. (W. Va. ), which in turn 
owned all the shares of the Cananea Consolidated Copper Co. of Mexico. 
— | sane 1917 arranged to purchase que the [pocens of the last-named 


ny. See V. 105, p. ag. 184; 104. p. 2455. 
a vavenDe— 1912. io13- 1914. i916. 1917. 1938. 1919. 


B % 
A dividend of $1 50 was paid Feb. 24 1919, but none in a | beswmee at of 


ae unsettlement in the market for metals. V. - p. 384. 
REPORT.—For year end. Dec. 31 1917. V. 106, p. 2558, showed: Total 
income, $9,392,639; net income, $284,344; de +4 $350,455; dividends 
8%, $3954, 215; def. for year, "$1,456,327. ‘otal surplus Dec. 31 1917, 
Output— Cop (Ibs.) Silver (24. Gold(oz. 
On cL i enakimeann 33,800,000 1.431 533 7. 
10 months yes AE ENE Ey aE rt 70, 000 1,225,212 11,328 
cre, is W vi0es. . 107, p. 185, 608, 1104, oe 1841, 
2293; 108, = bir 384, * 687, 1 1514. 1723, ‘2127, 2437; 109, Dp. 
176, ‘585, 1183, 1464; 1895.) 


GRIFFIN wiReh, CO.—See American Steel Foundries Co. 
GUANTANAMO SUGAR CO.—Report, V. 107, p. 2286. 


QUPREY-OILL ESTE OIL CO.—ORGANIZATION .—Incorporated 
in Delaware yer a 8. Successor to the business conducted by deems 
Guffey and G wf of Pittsburgh. Produces and sells crude oil and 
natural gas and is constructing yaa 4 the extraction of gasoline from 
head gas. Operates principally in Mid-Continent, West V ia 
exas fields, where it has leases (including the gas ,000 
acres of land situated in Osage Nation, Okla., and che « oil rights on about 
1,280 acres of land in the same eres. and oil and gas of 
acquired) on about 2 


900 acres in West Virginia 
wag - t production over 3,000 


and gas roduding wells, . — oO. 
of ng wells, 90. 
Sear" 75% of the stock of the Billings Gasoline Co.., operating F. —-, 


head a plant at Billings, Okla., daily capacity 2,000,000 cu. gas. 

















Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 175 
MISCELLANEOUS COMPANIES Date Par - Amount Rate When Last Dividend |Places Where Interest ahd 
(For abbreviations, &c., see notes on first page) Bonds| Vatue |Outstanding % Payable | and Maturity Dividends are Payable 
ffey Gill Oii—Common stock 500,000 shares_--.-- aces Blom8 490 000 REG) 4.2 cn cn ec ccewcocclcesecccncsnscé loseuscsensecesuen se virasin 
arr i peor a cee %,Cum Conv Sh DOO Gathoeines 600,00622222) 2272 $100) 35:194,600 6 in 1919 OT \Oea1 1919 115% Pidisbureh by check ~~ 
if Oil Corp—Stock $60,000,000 authorized___/__.---_- Beran 35,154, ct 1191 tts b 
‘Serial gold notes aoe $6,000,000 yly July 1 "21 °23-2z.UPi, 1919 1,000; 18,000,000; 6¢ J & JJuly1 ‘21 to 28 N Y Guar Tr, Pitts t UnTr 
Gulf Stazes St Steel Co—Common stock v tc (V om: Pp 2101)-| ~... 100) 11,136,555|See ext} J 11419 1% 
1st pref stock 7% cum v t c call begin 1918 as Gabieiet sae emow 100} 2.000.000 7 —J |Jan 21920 1%|Guar Tr, N Y¥, by check 
24 stock 6% non-cum v t c convert in nena PERE inie 100 85.700 6 Jan 21920 1% o io 
Self Fluxing Ore & Iron Co 1st M call 101 w 101, p 777,)--| 1913 1,000 209.000 6 J & JiJan 2 1943 Birm’ham Tr & Savs Oo 
Harbison-Walker Refractories Co—Common stock_.___- wooe 100} 18,000.000/12 in "19 Q—M 15|Dec 1 1919 1 eewwwecnceweccccnce a 
Preferred stock 6% cumulative_._....-.-.-.-.-.-...-.-.. eienianie 100} 9.600.000 6 Qad  O8 20 DE. Pig lswnccwcsccscencce sunee 
Hart. Schaffner & Marx—Common stock $15,000,000_...| ..-- 100) 15,000.000/4 in 1919) Q—M |Nov 29 ‘19 1%|..-.....-........ wae 
erred. (a & d) stock 7% cumulative $5.000.000..---~ — 100| _3:331.500/7 in 1919, Q—7 |Septa0 19 134 % Checks mailed 
he py roe ep | Py neemmmenen ---- | wronel220,000anrs|$4 “1919, Q—v_ loct 1 1919 $1 
e ere w eo ee eee ---= Let te ed i, SE ne ee ee See ee ee kd 
Havana Tobacco Co—Bonds $10,000,000 gold___....-... -x| 1902 1,000} 7,500,000 5¢ J & D/)Junel 1922 Guaranty Trust Co, N Y 


























STOCK.—The Pref. stock is convertible in Common stock at the rate of 
one share of Pref. to four shares of Common. Has equal voting power with 
the Common stock. The authorized Common stock was increased in July 
1919 from 300,000 shares (no par value) to 500,000 shares (no ‘ 


No mo ‘without consent of 67% - the outstanding stock. 
ta is callable, all or part, after Dec. 1 1920 at 105. See offerings in 
108, p. 174; V. 109, p. 275. Both aonoee of stock listed on Pittsburgh 


Stout. Exchange in Nov. 1919.(V. 109, 5.) 

“ ipl “oi aoe ne od we Fg Sipe May 31 Pe tee 
uding o es gas, interest receiv: aggregated - 

593; deduct = $70 ,000; balance surplus after general, &c., expenses, 


89. V. 
$8127 ECTOR 100. Pocth i. Guffey eae. E. Pa A. ee ive -Pres.), 
J.D. sam i. M. Brackenri tsburgh, P Mather, Boston 
Bragdon (Treas.), Din poe iés, p. 83, 174; V. 109, 


ont is 

. 275, 375, 1895). 

»* GULE OIL CORFO} ATION.—ORGANIZATION.—Organized in 
io and a. = subsidiary conducts an active business in proudcing, 

ing and eo age vey —y and its products. Owns 
7 d operates (a) 1 ) producing wells own connect 
Texas, Louisiana, Kansas and in Mexico; principal refineries 
located oe + ye and Fort Worth, Tex., havea dail ty y capacity of 60,000 
bbls. of crude oil; (b) a large fleet of tank steamers an ocean-going 
equipment; (c distributing stations ‘‘at practically all of the Atlantic sea- 
port cities and at inland points over a large area of country.”’ Its oe. 
tion of oil from its own wells in the United States in June was over 50,000 
bbls. ng day, and has not been under that amount in the past two years. 

- 108, p. 2634; V. 109, p. 682. 

STOCK.—Auth., $60,000,000; outstanding, $35,154,600, including 
$22,416,400 issued in 1913 at par and to the extent of 50% po for option- 
ally with proceeds of 100% cash dividend. 

DIVIDENDS.—Regular rate 5% p. 2 x a and Oct. 1913; thereafter 
6% per annum to and including Oct 


NOTES. pri, Fe issue of $18,000 pode Dy pam notes sold in 1918 will 


mature $8 « 000,000 yearly on July 1 1921 to 1923, without option of oe 
——_ ’ aio, ‘No mortgage while these are outstanding. Gulfoil 
n n 


175, 
Report for 1918 in V. 108, p. 1386, hones: 1917. 1916. 
i igi cic ain ated $85,904,306 $70. 499,403 $51,056,131 


Gross earnings 

Sane aa ial 49.779.314 41.013.567 27,5 0,095 
Se hetiet inci dns nie tse wis sae 36,124,992 29, 836 23, ,036 

Depreciation reserve.........-..--- 16,677,064 11 "723 "450 4,778,903 


Dt, Cs Ce ani cosivenade x6 865,331 1,111,640 863,721 
i GO oe ee 


IM 5,000,000 
2,074,320 2,067,675 


2,082,104 

Rs a ainsi witiinicein aed $10,500,493 $9,576,426 $15,825,736 
x After deductin lus —< reserve from previous year.—(V. 108, p. 

1386, 1514, 1633; v. 109, D. 682.) 


GULF STATES 3 STEEL CO.—ORGANIZATION. yw in Dela- 
ware Nov. 1 1913 as successor of Southern Iron & Steel Co. (foreclosed), 
pore plan in V. 97, p. 1119. Owns blast furnaces, open-hearth steel plant. 
looming mill, rod mill. merchant mill, wire mills, ochins shop, &c.. ~ 
Alabama City, Ala., and also coal mines at Altoona, Sayre an 
Ala., and iron ore mines *, Ensanee. Ala. Ite products are barbed wi 
galvanized wire, bar steel. billets, rods and wire nails. 101, 2 128. 776. 
In +. 1918 pu rchased Sayre coal roperty, 15.600 aeree, 105, p. 
2547; V. 106, p. —, Notes poy Dec. 3 1918, $140, 000. 
STOOK. a » $3,000,000; > eee. Dec. 1918, $1,000,000; 
outstanding, There x yee i former! 000,000 2d pref. stock, 
but in Dec. 1918's all ay ag had been converted’ into common, share 
for share. Pi mon stock auth. ,000; outstand- 
ing in Dec. a8, 5.4! 1, 136 550, 9: including $2.222, 222 266 based 3 June 3, 1918 asa 


25% stock dividend 7.D 
fas trust ee of Dec. 1 1913" 08. p.2 52. sis. but was 








extended till Dec. 1 1921 a1 foubjocs to earlier ‘tralentien at any time, at 
option of the aed a shares of First Pref. stock, 350 share 
of Second Pref. and 6 534 shares of Common s had. Voting trustees, 
Alexander J. Hemphill, Alfred A. aod John rs free and the 
depositary, the Guaranty Trust Co. of New York. V. PB ior. 2298 
Poidends —After paying first pref. accums. (15 1.6%), - 1916 
1913-15. 1916. 1917. bis” 1919. 
First preferred (%)------.-... See above 7 7 19) 7 
Second ec ape 7) Rete 4 in ae 4% 6 6 
Common (%) ---ccccccccccece coccce cone 10 Apr.,1% 
CR SO. cnnceniwedwhn, amemen 4&1.R.C.25stk....... 
April 1919 a B85 common dividend of 1% was paid: none since. 
Vv. 108, p. 883 8 ividends on both Pref. stock declared in full to 


and incl. Jan. 2 1920. 
EARNINGS.—(1) Month of— Sept. 1919. Amt, ie 1919. 
Net profits, after taxes, depreciation, &c__...... 2,228 $12.9 
(2) Net operating income before deducting de reciation, staxes, &e. 


June Ma Jan. 
1919_def.$9, 422.af$19, "569 $10, 488 $2 513 $67, 134 $80,839 $57,241 
1918__.144,340 119,637 246,188 272,524 259,437 224,544 370,132 


REPORT .—Report for cal. year 1918, in V. 108. Pp. 1270, showed: 
‘ommon Balance 


Cal. Gross Net after ist ips 2d Pref. 

Years. Sales. Depr., &c. Dive. Sioidend. Sur. or Def. 

1918..$11,206,468*3$1 119i 662 $140, “600 $17. 474 $1, 037 -999ydef. 3.811 

1917.. 11,763,476 *2, '871.479 140,000 64.543 "874.188 sur. 1,792,748 

1916.. 7.626.250 2, '452.511 140,000 207,068 141.660 sur. 1.963.783 

1915.. 4, 618 Ce. Ste ssicun  aseapeen sur. 417.843 
* g reserve for Federal taxes, i . y Al 


1d Bsa nicidend (sa. 222,250) | otork. au 

a en n commen 

4 James Bowron: V.- Lk . R. Forsyth; Sec., W. H. 
rown-Marx Blidg., Ala.—(V. 107, p. “07, 908, 2011, 

2101, 2293, 2380; V. 108. p. Boe. eo 2333; V. 109, p. 891, 1464.) 


HACKENSACK WATER CO.—(V. 109, p. 1529, 1703.) 


HALE & ILBURN CO.—Reo pningtion plan, V. 105, p. 2376. 2270 
2308 ogg Bf PLA O07, P- 177, 908, 1270; 108, p. 883, 1168. Offering o 
Mtge. une 1 1919, in V. ‘os: p. 2333, 2527.) 


"HARBISON-WALKER REFRACTORIES CO.—ORGANIZATION. 

Pe oe fae, canploping 5,800 hands: cova! daily 
em 

Conved 3410" Pa.,5 Ohio endeus | 7 


Has 33 pieowe “eon brocing 397 a. 
cape ty tad Ind. and Ala. 





SOK -Autheriand and Issued $9,600.000 
$18,000,000 common stock, par each $100. N 
DIVIDENDS.—On preferred, 1902 
On Common— we 3976-00. io) 
REPS Es one 
Ios wnccisibincetiied Ristamah Wiseibistcde aieetiaceins a 418 6 Jan., 6% 
REPORT.—For 15 mos. ended Dec. 31 1918 (in V. 108, p. 1270) and 
years ended Sept. ae: 


a lus.” 
1918, 15 mos.$7, Barings. Profit 7 $720,000(13 %)$2,430,000 $3364, 7 
916-17 year 8.865.386 6.725.817 576.000 (8%) 1.440.000 4.709, 17 
iv1s-16 do 4,305,450 3,540,604 576.000 (7%) 1.260.000 1.704.604 
1914-15 | 2° 1,673. 791 1,498,889 576.000 360,000 (562.889 
id a further 18% ($3,240,000) out of surplus prior to March 1 

19 i” iz, — Dec. 31 1918, $12 .372,032; “reserves,’’ $5,330,940. 





OFFICERS.—H. W. Oroft, Pres.; J. E. Lewis, om a, pet and Hamil- 
ton Stewart, Vion veshiomene "Wm. Walker, Treas. * . R. Hilleman, 
Sec. Office, Pittsburgh, Pa.—(V. 108, p. 83, 1270, 1940)" 

HART, SCHAFFNER & MARX, INC —ORGAN .—Incor a 
May 11 1911, succeeding firm manufacturing men’s clothing. OP oa pt p. 1376. 

STOCK.—Common stock, $15,000,000; par, $100; pref., see table. Pref, 
is redeemable in whole or part at 120 ‘and accrued dividends, at least $500,- 
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
ad iste ° Be ee ee the consent oth 75% of ry 000" tae 

D. Pref. stock original had 
been reduced 3"e 1918 to amount shown in table ($3,331,500) by the 
sinking 4 . 108, p. 475. 

Gavenamnien ose ref. in full to Sept. 30 1919 incl., 7% (1% % quar.). 
Common div. Mar. 1 1916 to Nov. 29 1919, 1% quar. (4% per annum). 
REPORT.—For year ending Nov. 30 1918, in V. 108, 475: 

-18. 1916-17. 1918-16. 





1 1914-15. 
Teles We, ndnddnnnnaee $1.481 Oi5*si. $03, 762 $1,792, p03 $1,287,505 
Srehwted dividends 18 —"" 234.617 0-843 260 286.110 
Common dividends (4%)-.. 600,000 $00,000 600, O00 dodihinimeie dibs 
Redemption pref. stock, &c-_ 367,111 198.509 368,893 454,163 
Balance, Se $279.287 $564,411 $562, 7) 7 
*After deducting $270,000 Federal income and excess profi BS esnune — 


OFFICERS.—Pres.. H. Hart; V.-Ps., Max Hart and viet M. Levy: 
Sec. & Treas., W. M. Cresap. —(V. 108, p. 83, 475, 484; V. 109, p. 582.) 


HARTMAN CORPORATION. —ORGANIZATION.—I ted in 
Va. in Jan. 1916 and acquired the ca pool stock of the Hartman ture 
& Oarpet Oo. of Ohi aeuna affilia panies. V. 103, p. 2337. Con- 
ducts a mail order and retail business in. che Middle West. "Oapital stock, 
$12.000.000 (all one class), was listed o Y. Stock Exchange n Dec. 
1916. V. 103, 2337 lis. "Dividends: Sept. 3 1917 to i 3. 1919, 


5% | og annum 1K % .-M.). 

tT directors in “Aug. 1919 recommended to stockholders that the par 
value of the capital stock be changed from e100 to > stockholders to 
receive 5 shares of new for each share of old. 109, p. 582. 

No funded debt other than the (unassumed) sies. 00D ‘Ist M. R. E. serial 
gold 5 %s of sortees 7 vursivare & Carpet Co., due on or before July 1 1920. 

In 1917, in additi paying three dividends aggregati 50,000, 
reduced its current Habitition from $1,615,000 on Jan. 1 to $749,697 on 
Dec.31. Dec. 31 1918 these stood at $944,057. 

EARNINGS.—For half pen ended yeas Jo 1919, after deducting int. 
and taxes, $1,610,020; dividend (24%), bal., sur., $710,020. 
In Oct. 1919 a record business was 4%). > oo being "gg, in oncom ¢ sf 
Qct, 1918 and for the 10 months ended Oct. fi iho wae 


p. 481, dz 5 

REPORT .—Combined results year 1918 (V. 108, p. 1163.): 

Cal. Year— Net Inc. Interest. Depr., &c. Dividends. 31958 
Si 4c datas $816.989 $21,656 -....... (5 %)$600,000 $195, 333 
NENT in enes'tpevenenas i caneune  ashensnan (3%) 450,000 9.316 
pete 2,014,407 24,374 $188, oo edi seis sieie-mice B02 038 
pag Agee 1,302,610 20,835 DO aunmcninanwe ay ssn 

OFFICERS. —Pres., Max Stroms: A lo digg Mites L. Hartman; Sec. 
Treas., Leon Hartman: Asst. Sec. & Harry Cohen. Office, S618 


Wentworth Ave., Chicago.—(V. 153° Dp. D977; at p. 481, 1895.) 


HASKELL & PARKER CAR CO., N. y. -—ORGANIZATION.—In- 

corporated in N. Y 12 1916 with 350,000 shares of authorized capital 
stock, 220,000 BEF: (no par valet to succeed the Haskell & Bee 
Oar Co. of Michigan Oity, Ind., nized 1852. Plants at Michigan Oit 
Ind., have capacity of between is. and 20,000 cars, both wood and 
Stock, all of one class (no bonds), was listed on N. Y. Stock and steal. 
in Juoe 1917. In June 1918 Ee Government order for 8,000 steel 

me t cars. - 106, p. 1861, 2561, 

DIVIDENDS.—Jan. < to April 1918 (quar. ). 75 cents each; July 
1918 to Oct. 1919 (quar.), $1 each. 

REPORT .—Fér 55. ending Jos Jan. 31 1919, in V. 108, B-2 1393, sh 

19.: 1917- is. 


Jan.31 Yrs.—_ 191 
210 $2,634, 183 Dividends-( 161898 ,000($3) 660,000 


Gross earns_.$4, 
Renewals, o-, | 405-094 oo $28-500| nebes 2, warp $2.76 $2,761.07 $1,380,860 
et earnings alance, ° o 
Subject to 1918 get taxes estimated at $ 
OFFICERS.—E. F. Pres.; Chas. A. “porn v. -Pres.; H. E. 
Harding, V.-Pres.; P. o ‘Curtis, Sec:; David A. Crawford, Treas. 
DIRECTORS.—E. F. Carry, pArther ©, Ny ¢ Wm. E. Cory, David A. 
Crawford, Jos. W. Harriman, E. Ambrose Monel John 
Morrow, Frank A. Vanderlip pe ‘Edwin 8. Webster —-(V. 107, p. 295; 
V. 108, p. 1393, 1514.) 


HAVANA TOBACCO CO.—ORGANIZATION .—Incor 
Jersey on ar Go, i ey as understood, "owns pe plan in V. 74, 
Amer. #3, 006, & marty 


rated in New 
p. 1142. The 
interest in the com- 


$29,790,941; Lo f shares, $100. obi outstanding, 
com., ar ors res, n ec. 

there was $296,200 of A 4.708, oat ea 059 of com. stock hel i 
Bonds, $10,000,000 20-year gold 5s of which $2, 


Stoek a S58 


for calendar year 1918 shows: r ceived, $224 aie def. after exp., 
$174, 469; int. on bonds, $375,000; bal. oH. ef., $6, ° 2, 
Treas., George G. Finch. Office 1: rites 7 ave i . ¥.—¥.' 107; 


_ 99.) 















































176 INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
———— 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Geo Co—Common stock....- aiiblbiesritpnnvan aiden dindeadnininn tia iain $100} $4.000,000'10 in °19 Oct 1°19 214 fe Checks mailed 
Het : ed stock (a & d) $4,000,000 7% non-cum —=---2---- “=== | 100) 4:000:000| 7 $3 (Oct 1 1819 4% Checks mailed 
om stock $10,000 ,000_-.---- noose , d |. ental omnes edd dma bedi nbn bebe hon aa ehh 
Prat tas oo convert mong DP ncanavnosencooe amine 100) 1, ,000 7 we SG Ble eee 
les ‘Powder nstock auth $10,000,000...) ---- 100} 7.150,000\See text! Q—M (Sept 25 ‘19 4% Checks mailed 
NE ee ee Oe 000000 ted 120 Nae ib bee 1918-2) 2222 100| 6.380000) 7"""| O—F Nev is ‘19 1 do do 
Hat Masy in—Common stock...........--.-.---- oooe 100 700.000 cule landsenenaivan Bes SERSiStey 1.1919 256i cccccccscwnceducsocce 
stock ote — my of per $700,000. 2. ccccocsse onwe 100 ps Ne. —— i ‘Sop “ee on paseneksdedditbinwewaste 
if tion Ceo oestal Oe eo 1903 | 1, 203,000. 5 |3J & JiJan 1 1923 Equitable Trust Co 
eae amen foc. 6] Hoh | 80) Aas os (ES Rieti |Get 
id sin I cass bw he J 403, g e Q% 
ibany River Front 1st en bds gu ser due $16,000 aan-e*| 1915| 1.0001 ~"-90:000| 6 | Q—M \Sept 1920-1925 |Union TrOo.Albany.NY¥ 
rama | Oil & Refining Capi $25,000 ,000--..-.-- way | 1 5 Fam a0 (?) Q—I Oct 1919 a en 
otor au - Py, @<c| «oce . oh eoceseee|cocecesoe |cececacesoeses 
por oag td cum Cony auth A eam 120 & divs... — Co 100} 1,062,500 7 Q—I _ 1 1919 1%) New York 
gar: ower Co. 
i vars ay Ryd © Sos ie...--.--.- fi rea 100! 20,000,000'161n19193  & D Dec 31 "19, 8% Findlay. 0 
at "Packing. rporation—425,000 CEO. cxcstnvne monn | wae 425,000; Text /|......--. Oct 1 1919 25c.| Equitable Trost Co,NY 
ofiaiag mmon stock $4,500,0UU..........-- sonnel 100} +3.00U,UUU Q—J Sep ¢ is "19 3% Checks 3 poauiee 
Pen Fotis St7% 4,2 and participating convertible_.| _... 100} 3,000,000 Q—M ‘Sept 15°19 1% | 
erst fe B fad ot stk 7% cum (non-conv) eall 110..| .... 100} Seetext | 7 quar |.__.._.. iNew | 
Indiana Pi - 3 8 UF eee eer dipiniy 50| 6,000,000'24in1918| Q—F INov 15°19, 2% New York 
H BILE CO.—Note offering V. 109, p. 1464. STOCK .—The Standard Oil Co. of N. J. owns 50% of the Gapttel stock. 
H.C. 8, MOTOR CAR CO am” 2 109, Dp. ama. f mpan in Oct. gad had suneee to increase its stock from $8,200 
. O00 to aoe. ,000, and having set $400,000 of the ne new stock for sub- 
(GEO. W,) HELME CO,—ORGANIZATION.—Inocorporated in New scription by employees, offered the remain 516 000 to shareholders 
J Heo 4. 1911 and took over snuff factories at Torkiya. and Hel- f record Oct 38, 10 250, 000 of it as Series * 00 a share, and 
i. NJ. formerly ow — by Amer. fo, Co. V. 93, p. 1605: V P4.D- .282. $6. 50.000 Series oe at $250 a share. V y 109, "Dp. i: pe, © "Stock Saat 
lien the consent each class . y titled to rece t t uarter end 
DIVIDENDS) 12. 13.14. i. "16. 17. 1918. 1919. that may be paid for the quarter ending Dec. 31 1919: stock of Series “B 
* extra tn Jaa 10" Ag" 19" 1p 1g” A916 | si be dat a of tr da inn poyment tn ful ls made on che erpertive 
2 stoc tit ro on 0 
REPORT .— or cal. year 1918 » me 108,,p ps showed net an dend vavalio at tl ‘tes dhame the quarter ierlae which such 
(after F TI0b aa: taxa), $1,074.71 02; pret a ft: 2 Soir 1 payment is made that he portion of said unexpired, quarter at ine 
1916 31.0785 * Total p. & l. sar. $304 Dec. 731 19 oct 193 ior aig The vom | 7 7 ode moe Hog od ap | ne bored dividends / i ae eae d 
¢ © pa * ° * 2,09 ut no en 
Wile Beith; Boo’ & Treas ED Obristian’” ‘Offles iit Pink ave. tv. record was available in bs aacereaplamer meaty co 


107, p. 2192; V. 108, p. 970.) 

BENDEP HANUPACTURING CO.—ORGANIZATION.—Incorp. 
Oct. 419 Massachusetts, successor to com of same name. Manu- 
factures Le “Indian Motorcycle”. Plant at ield, Mass. Branches 
at London and C , ill. 

OAPITALIZATIO —Pref. stock is convertible into Common share 
for e. Callable as a whole only at 125 ans * for s fund at 110. No 
phe ng od without consent of 75% ee oie, noe... be 

ve equal vowing ower. » Bo Aug. 2 191 $510, 000 Yay 
has been retired leavi ng $1,000 The difference between the original 
amount authorized, $2 500, SOO. “and the $ 1000, 000 now outstanding, w 
retired under the terms of our Sinking aah as "provided in the “Articles of of 
Organization. Quarterly divs. of 2 i* % have been paid on the Pref. stock 
since Jan. 1 1914 to Oct. 1 1919, in 

REPORT.—For fiscal year heap in V. 109, 

Years e Euding Aug. 31— 1918-19. 1917-1 3 91 
\ [2 . eee eee $1,454, ays $740 44 $53) 
Bal. after Pref. divs. & taxes.. (914,718 484.39 335609 

Pres., John F. Alvord; Treas. & Gen. Mer., Fra a 
Sp eld, Mass.—(V. 109, Pp. 1613, 1889.) 

ware Oct, 18 10 POWDER CoO.—ORGANIZATIO 

2, and — of the i of Jan. 1913, 7 plan 


1889. 
1 


er. ce, 


“aiuin 
irr fa ro. € E. I. S Post forthe sock Powder 
D; 1386 t .. n the Mesolution S. B.S is without voting 


Common Dividends— 1913. 1914. 1915. 1916. °17. 
(In 1918 compare V. 106, p. 811.) s 


by 
13. 1919. 

8 2, 2, 
393% i$ . 5 2, 2, 


47% 47 

at which taken..... _. 95 94 
K.—The LA on Jan. 22 1914 authorized $10.000,000 7% 
oun pref. aoc. ae AL oh os Jape Fd oad :000 


. Stock w 
REPO ORT. pod 9mm 1918, - 1%. Pe “1050: 6 mos. 1919. Vv. 109, 481: 
G (all Bond Pref. Balj for Com. 


TO. ate 
&e 
$1,301 ‘171 


Year— Recei 
19 6 mos.) ..$12, 173, 332 
6 mos.) __ 19-880-96 


4, j 36,300 
1,434.755 187,500 
* After deducting depreciation om. & &c. In 1o1s id 
mon shares, onlitng for $1,215 70% ( 008-000 000) in 1917. 
Total p. & 1 wy + June 40 1919 sis, 719.1 7 
H. Dunham; V.-P., T. W. Bacchus and J. T. Skelly; Sec. 
Treas., G. H. Markell yon(V. 108, p. 977, 1055, 2333; V. 109, p. 481, 984.) 


HE FINGAL. set yin BAERS Co. Go RO ANISATION — 


19 

191 
191 
191 
191 
191 
19 


1,023 666 
17% on com- 


in N. ay F Sout. . 80, 2. 999. V. 7 t. 
41957 iv, on pref TER a% % (A. & O.). On as 7 1916 
%, %, bein th act dividends of 1914, and on May 25 1916 paid 
oe Sereed dividend; on Nov. 16 1916 paid Oct 1915 d 
vid Re 4 Jan. 31 1918 paid two Satearee uvidends, July 20 1918 as 


April 1917 deferred dividend - On Oct. 2 1918, 
%, covering deferred div. pd. 4 1 1917. ne: $1619 neie 1P: acres 
ing deferred divs. to Oct. 1918. . 1919 on pref.,7%,3K%%A. On 
ony. 1 1919 ) pele 24% on the om. Ps. 
es., M. Swanson, 


Forepa F. - Mares lus; Treas., J. ‘ 

ay 400 B’ way, N. al 102, > 612; V. 104, p. 563; V. 106, p. 61. 

HERSHEY CHOCOLATE CO.—V. 109, p. 481, 682. 

SET LLABAN MOTOR CO.—V. 109, p. 1895. 

CKING VALLEY nae 

2127, 3634; V. Loo ot 17t RoR CTS CO.—(V. 108, p. 175, 1393, 1514, 

HOMESTAKE MINING CO.—In . in California Nov. 5 1877. 
ERiereace Sgeniy Bor bak us tan Goatees atten 

° a where A co 
plant. incl uction works, sta ull ay *-4 slau’ be. 4918 


cluding red 
DIV8 (1910 to 1912. 1913. 1914 to 1916. 1917. 8. 
Since '09450c. ponthiy fe. monthly 65c. monthly 65c. mthly 50c. mthly 
Extra . Non None 
In Oct. 1919 dividends 


15% stock 1 year! 
Jan. 1918 to to Sent. 1919, 50 cents women, 
the er owing to a fire that necessitated flooding 
V. 109, p. 1529. 
1918 in V. 109, p. 171. 


were suspended ‘‘for 
to the 6th level. 
ert for year oating Big’ 31 
oper. exp., c. $4,399, 7; oe, &c., 
56 5 969; G; deficit, $1, $1,201 1 big. ss ay 


REPORT .—Re 
Total income, $6, 
$1,416,733; dividends, $1.5 
Pres. werd H. San Francisco: 
Ya  . Y ihre: Clark: San Francisco, Cal. Office 
9 can Nat, "Bank B Bidg., n Francisco er agents. 
ape saat Co., N. Y.—(V. 106, p. 90, 927, 1234, 2340; oY. 109, p. 


171, 1 
HOUSTON OIL CO. OF TEXAS.—(V. 10 
2479; V. 108, p. 75, 384, 687, 2128; V. "T09. P. tri Park ts06. de aa 
in 


HUMBLE OIL & REFINING CO.—ORGAN —_ 
1917 in Texas. Has large holdi of well siosaed Venti ee are. all 
sections of Texas —y mae consi i holdings in Louisiana, Oklahoma 


Owns 


| ware, July 22 1919. 


, R. 8. Sterlin 
Pp. 1703, “1390. 1896). 
mur? "1905 in Va. CAR Cr On AT IGN. —ORGANIZATION.—Inc. on 
Nov. 24 ay n make automobiles and take over the business and 
of the Hu: Motor Oar Sen. of Detroit and Oanada, and the 
z Gear & Mfg. of Michigan. V. 101, p. 2074; V. 102, p. 2079. 
OAPITALIZATION —Pret. Lye pe $1,500, 00 ol issued; 7% op. and 


conv. into com. stock, -+ par $ . for ten shares of com 
pee SIO. peter | prior to Jan. t M919 T 1 1918, $192,100 pref. had thus 
retired $245,400, leaving $1,062, 


g, Houston, Tex.—(V. 108, p. 787, 1168; V. 109, 


converted in 1919, outstanding. 
Common, $6, 500, 000 auth., $5, 192,100 issued, elas reserved for = 
conversion. ‘No bonds 5 1919. Pref. 


or mtges. a ig Apr. 15 1 

Jan. 1916 to Oct. 1919, 1% % quartecly. eemable at 120 and 
accrued div. at 3 months’ notice on any  . date 3 years after issuance 
of last instailment. 


REPORT .—For year ended June 30 Ft 1 1? > Ph 1076) showed: 


1916-17. 
Net profits after mes sn nha aajaessiiicas 535,603 13836. $91 s27t. 479 
Pref. divs. igo? set Rcianaatia adie decir 553 91,553 
OFFICE , J. W. Drake; V.-Pres. and Gen. Megr., C. D. Hast- 
gs; V.-Pres., “Dubois Young; V.-Pres., Sec. & T , A. Yon Schiege:l- 
N. Y. office, 25 Broad St. Ledenburg Thalman & Co., N. Y., are in- 
terested.—(V. 108, p. 273; V. 109, p. 177, 984, 1076.) 


IDAHO POWER CO.—V. 108, p. 2333, 2531. 
ILLINOIS NORTHERN UTILITIES CO.—See 


pe LINOIS | rire PE LINE CO. —O RGANIZATION .—Incorporated in Ohio 
ov. and’ Cong, over as of Jan 11916 the i eo 
out 900 tales — t that potat int the line 

miles, a e 
~ ‘rhe 1 — 


—See “Elec. Rallway” Sec 


Prebl tock, .000 000. wt diseeibe 
among stockholders of Ohio Oil Co. V. 99, p. 1678, 1913; V. 100, p. 144. 
LATS DIVIDENDS. oo 1915. 


1916. 19i7. 1918. 1919. 
SS Pio eae 39 14 16 


Dividends pase | - 1918, June. oi June, iy? 6 6%. 1919, May, 
and Dec. 8%. sheet Dec. 1918, Sige >. "883, shows surplus 
$692,128, against BS37 ,632 Dec. 31 "1917, 

Pres., W. A. Miller, Lima, O.; V.- , W. E. Badger; Sec., O F. 
Moore, Findlay, o.—(V. 107, p. 1104, Sol v. "108, p. 883, 2128.) 


weet OIL LTD. OF ;CANADA.—(V. 109, p. 891, 1278 


IMPERIAL TOBACCO CO. OF GREAT BRITAIN, &c.—(V. 108 
p. 1163; V. 109, p. 481, 682, 1465.) 


INDIAN PACING CORP.—ORGANIZATION.—Incorp. in Dele- 
Owns all the stock of the Indian Packing Co., the 
Wreen Bay Packing Co., and the New England Supply Co. Engaged in 
the manufacture and distribution to wholesale grocers and for export a 
| =e of canned m 


—An initial I dividend of 25 cents per share was paid Oct. 14 


1919. 

DIRECTORS.—Frank L. Peck, President; Hugo R. Heymann, Vice.- 
President; Geo. B. Gifford, Treasurer; John M. Clair, Secretary and Nathan 
J. Miller, office Green Bay, Wis.—V. 109, p. 481, 1083. 


eg IRIAN REFINING CO., INC.—From Jan. 1 to Sept. 15 1917 a total of 

42% in dividends was paid on the pref. stock on account of accumula- 
tions for the Guexters en from Dec. 15 1912 to Sept. 1917, thus clear- 
ing up all accumulations. n 1917 dividends on common stock, suspended 
in 1911, were senymed. with 3% payable Dec. 20; Mar. 1918 to Sept. 1919 
aS 3% quar. 105, p. 2098. 

e $1, ‘000 unissued common is issuable only for the conversion of 
oat “shou, two shares of preferred for one of common. Voting trust 
ended May 1 1918. 

The shareholders voted Nov. 11 1919 to authorize new Preferred stock, 
subject to the existing Preferred issue, to consist of $8,000,000 Class B 7 % 
Cumulative Non-Convertible Preferred stock, callable on any dividend date 
at 110 and divs., entitled to no dividends above its 7% p. a. and having 
no votin A agey (except i in default in payment of four quarterly dividends) 
and no right to subscribe to future issues of stock. V. 109, p. 1704, 1896. 
In Sept. f919 the as | | im 000 of the $6,000,000 1st M.'6s of 19i1 was 


paid off. V. 109, p. 8 
EARNINGS.—For Poe atx months ended June 301919. V.109, p. 1176. 
Siz Mos.— Net. Taz Res’ve. Pref. Div. Com. Div. l., Sur. 
SE vce ciscnerss $1,555,694 $500,000 $105,000 (69,)$180 600 $770,694 
PI i sce ceiccetewie s 206 500,000 105,000 (6%) 180,000 795,206 


Net income for lentes year 1917, $2,878,395; reserve for est. Federal 
&c., taxes, $1,200,000 preg dis ores pe (7%). 8 $219 900; ey of pref. 


accumulations (76% % $1,102,500; com G00; surplus, 
$275,895. Net income for year 1918, $3,703,988: pref. div. $210,000 
common div., ; reserve for aes obsolesce a Boo = 


000; bal 13333 Gee V 108, 
Gen. o ce, 244 Madison Ave., 


|, Sur. - 
P, 08, 1195, 1280; V. 108, p. 1063, N54. On 33; 
704, 1896.) 


oh reside nt os Tnendane 2? Pom- 
- 105, >. 816; V. 107, 


. 109, p. 891, 1176; 





and smaller hol For descripti 
tap Dp Am, wee ma. Dp rece of new wells, output, 


new pipe lines, ref: - 109, p. 








INDIANA PIPE LINE So, —ORGANIZATION, &C.—Incorporated in 
Indiana in 1 if ‘ so pe lines in State of Indiana. Formerly sane LI 
by Standard O J., but segregated in 1911. 

a “eae 1913. 1914. 1915. 1916. 1917. 1918. 1919. 

aati te 32 27 16 16 16 16 12 
Extra cee eee --< a led Cd a 4 8 3, = 7, © 
































Noy., 1919.] INDUSTRIAL STOCKS AND BONDS 177 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |\Places Where Interest and 
(For abbreviations, &., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity are Payable 
soll-Rand—Common stock $15,000,000 authorized_...| -.-- $100|$10,900,035|101n1919|_ Q—J |Oct 31°19 234|Checks mailed 
' ss To ae ee ps 100| 27525,500/6 in 1919|J.  & J uly 1 1919 3% o 
First mtge $5,000,000 gold rea 105 since 191f____N.xc*&r| 1906 | 100 &c| 1.000.000 58 J & JD 1935 |Office 11 B'way, N Y 
Iniand , Steel Co (new 03) Stock $30,000,000.........--. eons 100} 25.019,.500/8 in 1919) Q—M Dec 1 1919 Tis iies Scntnstaiiidinnaitbaies 
@ due $150, yearly A FC.c*| 1908 1,000; 1,350,000 6g \A & O/|Aprl’ D0-A ‘28 |First Tr & 8 B, Chicago 
fan Ref Mtge $10,000,000 ‘d call 103_ Tah tare 1912 1,000 &c|} 4,320,000 6g |J & JiJuly 1 194 New York and Chicago 
tafegaional Kencityen Cory 03m stk Bt B00 O00 autin. peas 105 23 639.340 wee _ silted... — reese ae Sere 
init stock (a hd) 1% cam m. $18,000.00 authorized.-.-..| _..- 100| 13'055.500| 7 | Q—J 18 |Oct 15 19 1% %|Bankers Tr Oo. N ¥ 
& Collat Tr sink td bo ,000,000 red 103.Baxc*| 1912 | 100 &c/ t9,881,400|; 5e¢ iM & N May 1 1932 do do 
injecrytioeel co Cotton Mills Com $5,000,000_._._- sivas 50| 4,760,900'See text M 1 1919 A Boston, Old Col Tr Co 
% cam red 105 for 3 years , then 115 ($10.000,000)_| .... 100} 5,000,000/7 in 1919) Q—M Bet 19, 1% do do 
Gold notes $4.000 000 000 callable ‘at 101 till Aug 1 1919, ; 
thereafter at 10044 and int______.......... OB.xxxc*| 1918 | 500 &c} 3,000,000 7g |\F & Al/¥Feb 11920 Lee, Hig. NY. Bos, Chic 
10-year sinking fund notes $5, 000, 000 all sold call_.OB.c*! 1919 | 500 &c| See text 7g \J & J\Dec 1 1929 do do 
t As reduced from $10,723,800 early in 1918 (V 108, p 1824) 
| 























In {ct _"e.. 4% extra; Aug. and Nov., 


d 6% extra; i Baew 4% and 2% 
+R oe BF in gt reg thy 
‘Total a ae hy So 41 1918, 4 Gr Ro7 oe oe ” a 


REPO Te epect for cal. year 1918 in V. 108, Pp. Hof showed: 
1918. 1917. 916. 


5. 
Profits for year_.....-- $1. 146, 233 $1) 454,154 $1. 1300. 836 $1,271,416 
Dividends (24)1200,000 (18}900;000 (16)800,000 
Balance us 254,1 6 71,416 
OFFICERS —_D. 3. Bushnell, ress R. A. Miller, V.-Pres. & Gen. 
2 Cc bro. R. Livingston Treas. 
office, Huntington, ee N.Y ce, i8 B’way, N. Y.—(V. 107, 
Dp. 2479: V. 108, p. 787, 1168.) 


INGE SOLL-RAND go. —ORGANIZATION.—lIncor ted in N. J. 
June 1 1905 and eres Lae eant Drill and Rand Drill companies. 
Owns og at Philli N. J.. von and eae Pa., ane — 
Post. N. Y. See V. 83, > Dil? : also V. Dp. 867; 85, p._465 
dian Co., V. 108, p. 824. Reported vas aabie Vv. ios, 3 2s eT 

STOCK .—Authorized issue, $15,000,000. ~s. 

V. 91, p. 719, 1028, 1098. 1388, 1515. 1632: V. 93, D. are 
1 Common stock was in April 1 1916 by 20% stock 
In Dec. 1916, there being $10,231 ‘O35 stock outstanding, $750,000 
stock was offered to employees at 200. payable ous of wages. "V. 103 
aa « 1911. 1912. 1913. 1914. 1915. '16. 
cash _ abe, 5 5 15 50 


do stock__ <% 25 25% % 
pe: 73,191 B bald 10% éxtra in cash i shown an din A 
in cash and com. stock. On Dec. 28 1916 20% cash: 1917. 
20%; Dec., 24, mT818. Apr. 30, 5%; Oct. 31, Pa 
a 2” % arently changing di 


177. 
POR yoo ony year 1918 ‘nV. 108, 5, 1980. shows 


1916. 
$9,674,182 $7,925,156 

58,582 $619,539 
3, 452, "815 


Bond interest, &c._---. 160,426 173,000 ~~ 50,000 
Div. on pref. stock, (6%) 151,518 


151 Heat 
Common Soe ° ’ 600 
~ Kk , — (10%) (30%) 


Common y(30%) 
Bel, sur. or def___sur.$2,416,074 sr$1,.769,667 sss 835,498 def.$183,531 
¥ Also paid a common s dividend of 20% 693 880) A ril 1916. 

otal surplus Dec. 31 1918, after ad — surp 4 of 30, ) 928 Ay con- 
beet) aT subsidiary company, $10.96 £120. 
OF OERS. —Ohairman, Wm. L. | ype ers; a George Deaieder: 
ev. P & Treas., Wm. R. Grace: Fred. Brainerd. 
es .—(V. 106, p. 1682; V. 168 °. "1930; ve 109, p. 177. 


INLAND the L CO.—ORGAN.—In . in Delaware Feb. 6 1917 as 
successor 01 Indiana 





Illino comeeny joe - in 1893, and owning (a) at 
Harbor ok. with a capacity of ,000 tons of p.a. also by-prod- 
uct coking pliant, (b) at Culenes Heights a f mill ucing about 
50,000 tons of steel per annum. In April 1917 p 2,000 acres of 
coal land 14 mies 2 E. Ks Seren 104, . 1493. 
STOOCK.—Auth., $30. unissued, $5006, ; exchanged for stock 
of old co.. $250 tor $100. '538:000,000. v. 168. 


DIVIDENDS.—1917. Mar. June 1917 to Dec. 1919, incl. 
p. a. (2% Q.-M.). Extra dividends: In May 1911, 1912 and 1913, 


BONDS. —Ist M. 6s of 1908. See V. 87. p. 1162. 


‘each 


Exten. & Ref. Mtge., 


0,000,000 auth. Subject to call at 103 & int., all or roy sink- 
~ fund 4% of —- ty amount issued except on dist, s2 a: 500,000, for 
which the nD fund begins in 1928, the lst M 6s being c 


4% si 
$150.000 yearly in meantime. V. 95. p. 1749: V. 


REPORT .—For calendar year 1918, in V. 108.-p. B74 ” 574: AE 109, D. 177. 
ividen: 


Cal.Yrs. Net Profits. Bond ante Fed. Tar.Est s. Sur 
1918-.--$12. 519,799 3555 $7 900 000 $82, “OOL ,060 x$4, d 316 
1917_...$19 eae 617 436. 256 $8,500,000 999.820 $8. 535,243 
1916_... 10,826,237 Baise alent ated 799.908 87 
say oe al 169. — 3at > RRB pence 99 886 3" 155,358 
erates lus patapemente of $1, 24) 827. Total p. & 1. 

surplus E Dec. $1 1s 4 .301,973 

—armage. E. : Pres:, P. “D. Block; V.- -M. ams; 
Treas., W. D. ee —(V: 106, p. 504, 698; 75 (08, ~ “ss” 574; 
Vv. 109, Dp. 17, 682, 891.) 


INSPIRATION CONSOLIDATED COPPER CO.—ORGANIZA- 
ION .—Incorp. in Maine Dec. 18 1 Owns 4,216 ae of which (a) 


1. 870 for mining lands, and (b) 2.346 ot Saal site, tailings, d , water 


ly, &c. Produces about 18,000 tons per day. pre ae, 8 bonds have 
all nm paid off. Owns \ of the outstanding 16,320 shares of the stock 
of the Arizona Oil Co 

Owing to tabor troubles, the ayjnee were shut down during the entire 
msonthe of 3 July and Aug. 1917. 105, p. 611. 

DIVIDENDS.—An initial aie ‘of 64% ($125 per share) was paid 
May 1 1916; July 1916 to Jan. 1919, incl., io? a8 uly 30 1o1T, 
1% to aid Red Cross contributions. V: 104 2556; 407, p. 2479. 

In Mar. 1919 the uarterly ae declared perebie A it 28 was reduced 
to $150 (734%); ray and Oct., 74%. 08, p. 2 C7 

Production’ (in Lbs.)— 1919. 1918 1917. 
pO OE BOS PE Sa ee 7,000,000 8,125,000 2,400,000 
Ten months to Oct. 31_------..--.. 64,500,000 83,675,000 72,050,000 

REPORT .—Fiscal year end. Dec. 31 718. in V. 106 p. 1607 vasa 

opper produced (Ibs.)........-.-- 98,540,041 566,982 120,772,637 
ales of copper --- FARE RSLS Ae $17,516,323 1,242,217 $33,496,343 
ake ER RR TE ME 10,739,579 10,417,411 11,487,031 

min. exp. and 'd Federal SRS acon 1,065,743 1,236,176 478,789 
ne ie ecient 290,063 yg HP ERR ances 
Pt cccndemerehacuaiga’ | ies >. an ae 151,034 
nn an cmiameenmaiaie 9 468,556 9781.08 878,061 

4 4 
EEE ER SEEN 50, f 50,000 
Balance, surplus or deficit........- def.1,226,573 sr.1,329,505 al, Pee <s8 
ab, cost of Deodacias co og- is aminahaaia i .259 on. 10.439 cts. 73 ¢ 
xelley & T {item —(V. 108, 8. 
584. 1 168s, “1D78 1514, 1607. 3138. 2245, 45.5333, M3034, “709, p. 177; 580 
1083, 1465, 1896.) 


INTERNATIONAL ABRASIVE CORP.—V. 109, p. 1083, 1278. 


INTERNATIONAL AGRICULTURAL CORPORATION.—ORGANIZA- 
TION.—Incorporated in June 14 1909in New York. Owns one-half of the 


stock of the Kaliwerke Solistedt Gewerkschaft, owning potash mines at 
Solistedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, 

its in Tennessee and fert 


verb. Bae ilizer factories in various Sta tes. 
1460: . = SS. B dihioe Vv. gt . 282, 1768: V. 97. p. 1895: 
99. Has con 


with the Tennessee Co per 
Oo. .“t- hurie acid, See V. 108, p. 3437, Vv. 106, p. 932, 1581. Stock 
increase, 959, 1131, 1181. Potash supplies, V. 93, p. 287, 231, 
1107; V. 94," 0, 282 Propreties owned, &c., see application to list, 


1: 

BONDS. —Of the Ist M. and coll. trust gold 5s, $13,000,000 were issued 
the remaining $17,000,000 are issuable for not more than 75% of the 
cost of acquisitions, improvements or betterments, comers of other com- 
panies and $5000 corporate A es (the last-named to a maximum 
amount of $4,000,000, until ,000 are outstanding, and thereafter to 
& maximum amount of $2, 000), but only when t ie consolidated net 
income for the fiscal year next preceding shall have been three times interest 
charges, incl. bonds to be issued. Annual sinking fund equals 24% of all 
bon outstanding; i 53a. 1914 to June 1919, $3,118,600 bonds were - 

chased and retired 200 in 1919), leaving only "$9,881 ,400 ote 
hands of public. he 1767; V. 95. DP. ; V. 96, D. 1632; P. 
1463; appl Enis t ‘thet, 100, p. 138 he os 102, p. 255; V. tO4, Dp. M4 

166,092; 


On June 1 1916 the loans and notes pozabie ted $1 

on June 30 i917. $3, 304, 733; June 30 191 4 409,665." - 109, p. 1 i699. 
Kaliwerke Sollsted Gewerkschaft has outstanding nag th ZS. e bonds for 

6,000,000 marks y~ June 18 1912. Independent Phosphate Oo. has 

out $389,000 bonds Fictees under mortgage. Endorsed notes of jointly 

owned ccrporations June 30 1919, $450,000. 


DIVIDENDS.—On pref. to Jan. 1913, incl., 7 a ann. None since 
till July 1918, when 1% % was paid; Oct. 15, i 3 aw April, July and 
Oct. 1919, 134 % each; 107, p. 85, 1290. Dividend accumulations Oct. 15 
1919 a ad, 40% 

REPORT Report for year ending Juno 30 1919, see V. 109, p. 1699. 
we kad Gross Pu... Bond Reserve for Preferred petegee, 

Pro neome. Interest. Cont., &c. Dividend. <4 ort 
1918-19. $4, 7 4. 53 33" 845,014 $511,097 $726, 512x$815,969 rs 1, 437 
1917-18. 4,504,583 2,726,678 533,237 1,025,171 ..------ ° 270 
1916-17- 2°851.408 1:975.173 556,629 Ef ntisiactoveisteie 
1915-16. 2°793.898 3.107 £78 af a a 491 4d CREE SE 1,034,055 


x Includes five ly dividends % ea 
Bi f profit rod loss surplus, June 30 is 8, $i. 305, 082, against $636,812- 


DIRECTORS.—Ste phen B. Flemi , Albert French (V.-P.). 


J.J. Watson Jr. (V.- | Frees) a, Ras midtmann, Thomas 
Lamont, W: R. d (Sec. —~ ¥ Pome | E. 
Pomeroy, Francis Weil, Everett, B. Sweez 


Office, 61 B’way, N. ¥.—(V. 108, p. 273, 1824, 137: v. Douglas | 1613. i699.) 
NTERNATIONAL COTTON MILLS.—ORGANIZATION.—-A Mass. 
is nized on iy 6 1913. per plan in V. 96, p. 1233, 1706, 


boa: ‘ood, anemne S Co. 
Boston, as managers. See V. 96, p. 1705; V. 93, p. 1395; V. 100, oer: 
V. 106, p. 504. 


Milis Owned in Fee and Three h Controlled Companies. No Spindles. 
Owned in fee— Manchester, N. H., 107,496; La Grange, Ga., 9,984; 
En Sih: eT. ox. witnsenecnitdhsnetndiidagh csiaiebanenicaininnaiiteitnperss tneaiiiniibineds 
Bay tate Cotton Corp. ($1,208,800 out of $1 ais. 109 ‘stk owned; 
bonds)— Warner Cot., Newbur ary port. Mass., 21,624; Le Roy 
Cotton, Le Roy, N. Y.. 10,080, an well Weaving, 390 fooeen”. ~ 31,704 
imperial Cotton ©o., Hamilton, Ont. ($521,300 out of $600,000 
own 


then en 


000 stock owned: funded debt is ati tanta Btls 2 A 8 

Owns all the outstanding ($175,000) A stock and $189,700 of the 
$817,800 pref. stock of the J. Spencer Turner C 

Also owns entire capital stock of Boston Yarn Oe.. Boston ($100,000). 


No funded debt 
Also owns a ceaeiten interest ($2,000,000 common) of the Mt. Vernon- 
1 Inc., Baltimore, incorporated Jan. 30 1915, to take over 
the Mt. Vernon- oodberry Cotton Duck propersies. pee ee . 99, p. 898, 
a independent! ."s notes. V LS 


controlied. See offeri 
898, 1218, Pa Vv. 190, 55 58, itt 479, oo, B16. 905, 1262, 2090: 
fol, p. 373, , 927; V. 1 3, OF . 104, Pp. 1268; V. 106, p. 1898. 


Litigation seded. "v. tos. Pp. 
OAPITAL STOCK.—The Dale voted in April 1916 to reduce the 


value of the common stock from $100 to $50. th thus reducin; ng the outstand<« 
aed common to $5,000,000, and to issue 600 addition pref. stock to 
y the accumu ated pref. ‘dividends, which had been in default since Dec. 
f913 See proposition to pref. shareholders in June 1916 in oa Mas P. 2170. 
DIVIDENDS. —On pref., 1%% paid Gens. and Dec. 1.1 one to 
Sept. 1916, when dividends were resumed at the regular 4... 54% uar. 
Dec. 1916 to Dec. 1919, 1% quar. On common div. of 2 2% & 
$50 share) was pele quar. nes 4 1918 to eae 2120, ond 105. D 128 
NOTES.—The proceeds of the new issue of way _- 
sold 1 Nov. i919 willin part be used to retire the oS 800-000 000-2" -year notes 


Feb. 1 1920. These new notes are callable, all or part, for first six years 
at 103 and int., then for 2 years at 102, and 101 thereafter. es fund 


not less than $250, 000 yearly, to retire 45% of issue by ‘maturit -_ ee 
“Ohronicle,’’ Nov. e 104 otes and accounts payable as of » BE 
1945. $3, 159,570. 108, 1414 


Sales of Finished Goods by Yauernational, Bay State, » Campos 9 and Imperial Cos. 


1 
Production, pounds........--....- 41,061,000 38,575,000 32,943 ,000 
SG SON kin nintncdinenamsiimainalads 40,881,000 38,587,000 35,071 ,000 


(9m 
ae Os’ wee $19, m2 812 $28 648,530 $20,090,258 $11, 819,034 
Net profits after deducting current inter terest, reserves for deprec’n of 
lants, &c., $2,283, ee . Federa )txaes, $439, 178; net profits, after 
ederal taxes, $1, 843 
REPORT. “Bor eal. ae 1918 in full in V. 108, p. 1383 1414. 


Gross profits.$5,859, es} $4,008,618 | Int. on notes-_ $262" 206 $240 ,000 
Net profits. -.- 4.487.914 *2,732'919| Net co's ~ 4 ‘oS 752 2,355,779 
Co.’s propor... 4,349 yee Py 595,779 | Net co’s et "258.1 58 

* After deducting $1,096,000 U. S. war taxes, $146) Sei Canadian war 
taxes and $25,000 contin raw in 1917. No alowance has been made in 
“| tore be nas ao, is estimat syproximate: 





2,000, 
ORS.—Robert tOheireny 's. Harold Greene 
Pres. va Frank J. Hale (v. -P, ), dein Farnham Greene, Rodman P. 
nelling, F. L. Higginson Jr., n; Carpenter, Manchester, 



































178 INDUSTRIAL STOCKS AND BONDS (Vou. 109 
MISCELLANEOUS COMPANIES Date | Par Amoun Rate When Last Dividend |Places Were Interest and 
{For abbrevtations, &c., see notes on first page} Bonds| Value |Outstandins % Payable | and Maturity Dividends are Payabie 
International fur Peienee ees tock 160.000 Meet noc. |) See meee ME. bce ccclimdwonsdl Jétengsncmecusl asastbcshandblenecee 
Preferred (a ) 7% cumulative call 110 $5, 000,000... oman 31 $2,500,000 7 Q—J Cs ee ESSE eee 
injeraat tH Harvester ’ ce. —Com stock 58 ),1br) 9 /0..-.--_---- a ORE Si Q—J 15/Oct 15 19 14|Cnecks malied 
& d) 7% one. $69,000,000. See V. S07, @. 1074): 6x6 100} 60.900.999 7 Q— Dec 1 1919 1%|Checks mailed - 
ed tean UE 8.) SS eee eee awes lenncdaee 10,000,000/6 in 1919)...._. 2 [oan 3. ‘eweieeee een’ 
Internat Harvester Corp.—Svee Int. Harvester Co 
iaternauonal Mercantiic Manes —. 200k com $60),J00,000..-| -.-. | eS FEES IES ea gece er ere ig eveeiaie 
Pref (a & d) 6% cum $ .000 (V 84, p —' pn pues Be 199) 31.725 6)0|._._.___IF & A See text. New York City 
lst M & Ool Tr $50,000, 006 callable at 110 & int-.-.-.-. N| 1916 500 &c) 38,655.000 Ce 1s °° BOO 1 100 fewncumesunesaan wise anita 
Securities of Controlled Compa 
Oceanic Stm san | 1sf 2125. 000 yrly. call * POs ianmon 1908  £100\| 9,662,170 4% |J&D 30\June 30 1922 |London 
° let pe Gobente} See 29¢5% or £125,000, call par ..-...- 1914 £100) 4% \J&D 30\June 30 1943 do 
ues see 























N. H.; John B. Dennis, John E. Rousmaniere, N. Y.; Daytes Warfield. 

J. Casey, Baltimore; Albert L. Scott, Boston; ‘Sian B Greenough 

Treas. ), John D. Eliot (Asst. Treas.), and Ohas. L. Talbot (Sec. ). Office, 
mn, Mass.—(V. 108, p. 1514.) 

INTERNATIONAL FU EXCHANGE INC.—ORGANIZATION .— 
Incorp. in Deleware Aug. 2 919. Has acquired the International on 
Exchange of re dary Finich in 1916 acquired Funsten Brothers & 
(estab. 1881) and F. ©. Taylor Fur Co. (estab. 1871). Business, 8 Bee 2 

urchase and sale Ay. Taw furs of all varieties. Holds public auctions in 

Spring, Fall and Winter at its salesrooms in St. Louis, wh.ther dealers from 

ee ~ pag ship both raw and dressed furs for sale at these auctions. 
Vv. »D 

 QASTEALSZATION, —The Pref. stock is a at 110, sinking fund 
begins June 30 1920. See offering in V. 109, p 4. No mortgage without 
consent of 2-3 of Pref. stock outstanding. Pitta dividend of cents % | 
ry) om, & — for Ba from Aug. 29 to Sept. 30 has been‘paid Oct. 
eo EE P. 8 Rie eum, St. Louis, Mo.—(V. 109, p. 984, 1083, 1278,1529). 

0 TPR ATOM Ar HARVESTER CO.—Originally incorporated 

902 and acquired five concerns manufacturing azri- 
cultural AW. Wesson Harvester Co., McOormick Harvesting Machine 


pS nt oe Pay has timber lands, coal, ore, blast furnace and steel proper 
description of plants. organization, &c., in Oct. 1sss. Vv. 

tor. JB tafe ay 108, p. 2038; V. 85, p. 104. ' Canadian Co., 108, 
In June 1919 acqu red Chattanooga Plow Co. and Parlin’ a Oren- 


ont Co. of Canton, fll. V. 108, p. 2437. 

In Jan. 1913, in view of conditions tuea prevailing, it was thought best 
to transfer the business in foreign countries and the so called new lines to 
f se me organization, the [nternationsal Harvester Corporation per plan 

Gos 008’ 7 65, the capitalization, previously $80,090,000 common and 

7% cum. pref. stock bei ng divided equilly between the two 

Saeae. On gens. 19 1918 the separate Spqracios were again united 
under the laws of J. as the “International H nor ge pany” with 
the former capitalization. V. 107, p. 1195, 1104, 1290, era ¥ tO8, p.2038. 

Under the pressure of war conditions the International Harvester Co. 
(the old company) agreed in Aug. 1918 to a settlement of the Federal anti- 
trust suit which it had previously appealed from the decree of a divided 
court, a decree based on the alleged, but unexercised power to dominate 
the agricultural laa ghomnent trade. This settlement is outlined as follows: 

Essential Provisions of Settlement in Aug. 1918 (V. 107, p. 608, 699.) 

(a) The company to dis of the pegcodiog machine. lines known 
by the trade names of “Osborne,”’ “Milwaukee,” and “Ohampion.”’ 

he trade names themselves, and all patterns, drawings, blueprints, dies, 
jes and other machines and equipment used in the manufacture of those 

es to independent manufacturers of agricultural implements. 

(o) The Comppny to Cs dispose of the lants and works at Springfield, Ohio, 
and Auburn, «+, Where the hampion” and ‘‘Osborne’”’ lines are 


manufactured. 

(c) If not otherwise disposed of within one year after the war, the before- 
mentioned lines of machines, &c., to be sold.at public auction. 

(d) Company to be prohibited FA Dec. 31 1919 from having more than 
one sales representative or agent in any city or town in the United States 
for the sale of harvesting machines and other agricultural implements. 

(e) If, at the expiration of 18 months after the war the foregoing measures 
have not proved adequate, in the opinion of the Government, to bring about 
harmony with the law, the Government to have the right to such further 
relief as may be necessary 

Following t this settlement the International Harvester Co. of N. J. pads ghe 
International Harvester Corporation were reunited as above stated. he 
preferred stocks being then exchanged share for share, while the » Wee 
Was exchanged 1 1-3 shares of te new for each share of the International 
Harvester Co. of N. J., and 2-3 of a share for each share of the [nternational 
Harvester Corporation. V. 107, p. 608, 699, 1104, 1195, 1290. 


STOC K.—Rights of stock, see application to list. V. 107, p. 1574. 


DIVIDENDS.—Regular dividends at rate of 7% Sper a enna were paid 
on the pref. stocks of the [International Harvester J. and [nt. 
Harvester Corp. Dividends at rate of 5% per annum x # aid on Inter. 
Harvester Co. of N. J. common stock nen 1018 to 1916: 7% i ton? (5% 
and 2% extra) and two dividends of 1%% each were paid on April 15 and 
hn Al 18, sets respectively. No dividends had been paid on the common 
Rom € e inter. Harvester Corp. since July 15 1914 owing to European 
a 


ae oansclidated company paid its initial dividend on common stock 
1h % Oooh take 1918. Jan. and April and Oct. 15 1919 paid14% quar. V. 
IND EBTEDNESS .—The only long-term obligation outstanding in Dec. 
ie was an unsecured $10,000,000 loan, due in 1921; other bills payable 


REPORT .—For 1918 at length in V. 108, 1932, 2038. 


Consolidated Income Account of Merged Companies or 1918 & 1917. 





Operating Rene 2006 Cee. ccc cccuosacncsel $31 618,856 $30 417.211 
Ore saa Seabee “extinguishment_--------------. _ 447.632 581.486 
Reserve for depreciation .__.........-...-.---o-e 2,385,942 2,172,146 
Special maintenance reserve_._.......-.-.--_--. 219,637 530,996 
Reserve or losses on receivables_._......._._._-— 999,86 1,163,066 
I I este See IRE SS 1,000,000 750,000 
Appropriation. employees’ savings plan___...___ ee 250,000 330 Oot 
War losses sass (protie and ces dsdactionss 7777777777 10,478,000 9,086,103 
SEINE NE Rie Te GE ,200, ,200,000 
RE ie - 3,800,000 2,800,000 
Profiand i een oe 


Her Barings, of f Merged Compenies Since 1913. 
ar. Cor 
915, 326) i 18: ‘slo. 682, 160 aig re PS * 7 
"231 | 19172 14,009.59 51283 304 gis-* 5,137,098 


n 1917 earned $9, ii ; arged in 
l 
1917" oe "196 BES; del. $1350 F28. tool eee wee et oe 
OFFICER3.—Presideat, Harold F. M:0 i 
Deariag and zone d. Glessner: La & Ro Gorge u _—o ae 
William M. So. alga, Ave., Ohi hicago.— 
S60" Pp. 276, 582.) 


Bit: anne 
91 


1915, a ie 
r. Corp. 


R3a era 
(V. 108, p. 175, "385, 933, 2038, 343%: ¥ 


ag NTERNATIONAL MERCANTILE MARINE CO. TU RGANIZATION, 

.—Formeriy Iaternat. Nav. Co., eoaa irae in 1902 (per plan. V. 74, 
°. 888. 941, 1093; V. 75, 1089, 1305) cap White Star. 
American, Red Star, At) iantic Trans 5 Sed Dotniaion Line and in the 
Laviand Line, £537 .030 of the £1.414, - be cum oref. stock and £1.184.- 
630 of the £1.200,000 common stock 2... 2080. — owned in 
1919, V. 108, Pe 2327. In bey 516. joined n purchase of N. Y. Ship- 
building Cor 103, p. 1891; V. 105, 

‘she comaeng'® 93 Runs B ra on Dec. 31 191s 

398. 524 gross ——— anage (including several jointly owned) had 
been requisitioned and were being vs agp by the British, United oe 
and Belgian Governments. under construction 


Steam and ordered a' 
Jan. 1 1919 aggregated 215,000 tons wv. 108, p. 2328, 2333). “The 43 a X 4 
lost through enemy action, 1914 to 1918, aggregating 409,967 gross tons, 
were all covered by insurance and so account for the increases shown 
in the following tems: 

Quick Assets on Hand Dec. 31— 1916. 1918. 
CT i a cainipuhueenabamiaiin $5,607,025 $18,443,556 
pee. it WI ee aos. 18,379,489 $f "511 955 
17,907,363 30,856, 144 

The British Government began releasing from requisition on Feb. 15 1919 
all of the British flag steamers not actually required for war perpen, BS 
has resulted in most of the British flag steamers being freed from requisition 
but continuing under certain licenses as to trades and special re a 
and a for the carriage, at vez moderate fixed rates, o = hoy 
tion British Government traffic. his release from requisition 
satisfactory, as it permits of a majority of British steamers being re- 
turned to their regular services. Tne American flag steamers have not 
been released from requisition, as they are still required for the tra rt 
of troops from France. Annual report dated June 2 1919. Red Star 
service was resumed in Nov. 1919. 

[an Occ. 1916 the company’s financial position having been vastly im- 


proved owing to the war, a reorganization was effected without foreclosure 
per plan in 103, p. 5%2, 663, 1214, 1935, the funded debt of the Inter- 
national Co. bei ng redu by $3 


$30,729,000 and its on interest ehagges 

from $3,243,330 as of Dec. 31 1914 to $2,369,820. 05, p. 387 he 

Ftos. left entirely undisturbed the existing common sind referred stock. 

1214. The American International Oorp. 03, p. 2338: V. 

0) in 1916-17 acquired a considerable amount nf the capital stock. 

(Onno mp rang be - t. sy 194 19 voted not to dispose of the yy a 

See official da matter but of general interest in V 108, 

Pp. 883, 1393, 3123 3245, 05333 2437, 2531. 


Voting Trust.—In June 1919 (V. 108, p. 2437) about $12,000,000 of the 


stock was still held in the voting trust established at the organization of the 
company. 

Dividends on Pref. Stock See Jan.11917— #1917. 1918. 1919. 
Regular dividends, now F. & A_._...-.-.-.-. lo 6% 6% 
ee Dec., 10 Nov., 5 10&5 


Payments on +f dividend accumulations in 1919: May 10%: Nov., 5% 
leaving unpaid 52%, or $26,898,260. V. 108, p. 327; V 69, p. 1183, 12 8. 


BOND3.—First M. & Coll. Tr. Sinking Fund bonds dated Oct. 1916, 
aod due Oct. 1 1941. but subject to prior redemption on any int. date at 
110 and int. on 4 weeks’ notice. Sinkiag fund aot less than $400.000 per 
aagnoum beginning in 1917, and pro orto OOO more if more than $40,000,- 

boads are eased Total aut 0,000,000. Present issue, bearing 
6% tat., $44.9)).000. Ram ly “si. 099.000 reservei for future 
ase under restrictions to meet not over 85% of the cost of additional —— = 
equipment, &c., and for tangrovquncate and betterments of the property. 
[at. rate not to exceed 6% and callable at not over 110 andint. On Dec. 
1918 $509,000 of the $10,000,000 remained in treasury, and $845,000 had 
been retired by sinking fund. V. 105, p. 387. 


oe. -, 99. BONDS.—Oceanic Steam Nav. Oo. 44% debs.; to Jan. 
191s, £2.78). a had been — of vee £6 i0. 390 retired on siaking 
fun 1091; V. 99, 202; 102, 2170: D. 


£2, 300 Le be ‘uP. debentures. "des Dec. H 1921 (Gash ae os for these). 


Official Estimate for 1919.—The estimated combined net earnings for 
April 1919, during which, for the first time since the war, the majority of 
the properties were operated under more nearly normal conditions, showed 
docided improvement, indicating that the combined net eanrings of the 
British and American properties for the year 1919 would probably exceed 
by not less than from 25 to 50% the average net earnings of 1917 and 1918, 
which were, respectively, $12, 171, 542 and $11,493,075. V. 108, p. 2333. 


ANNUAL REPORT.—For calendar year 1918. see V. 108, p. 2327. 
(Compare report of White Star Line, V. 106, p. 2553, $1638.) 
Combined Income, Incl. Sub. Cos. 100% Owned and Fred. Leyland & Co. 
1918. 1917. 1916. 
Gross earnings (after providing for 


British excess profits duty), also 
ION es $38,042,093 $60,027,267 $88,449,726 








Gross op. exp., incl. U. 8. war taxes, 
British income tax; also int. on de- 
benture bonds of subsidiary co’s.. 20,507,389 41,188,379 55,061,353 
SECT ELOLL SI POTEET $17,534,704 $18,838,888 $33,388, 372 
Interest on I. M. M. Co. bonds_-_.-.. 2,335,308 2. 362,841 91,5 
pearemieton on steamers.......-.-- 322 4,304,505 ry '169:489 
Pear. Gove. &. DE. BE. GO. ccecdce (11%)5.689.805(19)9827.845 —_.!_- - 
OD GREE. 6 ccdiiocsciseistnsainaie $5,803,270 $2,343,697 $26,027,296 


The foregoing includes the earnings from operations of American, Red 
Star, White Star, Atlantic Transport and Dominion lines, and Leyland Co., 
and dividends from other companies. 


Note.—The British excess profits duty on earnings in excess of the aver- 
age earnings of any two of the three years previous to the war was inc 
in 1916 from 50% to 60%, and in 1917 to 80%, but in 1919 was reduced to 


about 40%. 

DIRECTORS.—1921: Harry Bronner, Philip Franklin, John M. 
Perey ate H. Sabin and Frederic W. Scott; Pi igi term: Otto T. Ban- 
Donald G. Geddes, John W. Platten, Charles A. Stone and prosks A, 
Vander, (c) 1920 term: Edward O. Grenfell, J.P Morgao,R . 
e, <«.P., Harold A. Sanderson an | Charles Steele. Chair 

rs Sanderson; Pres., P. S. Franklin; Treas., H. (. Philips: Sec., 
E. E. Parvin. N. Y. office, 9 Broadway.—V. 169, p. 1183, 1278, 1896.) 








INTERNATIONAL MOTOR TRUCK CORP.—(V. 109, p. 266, 276, 
779 118d 1704, 1700; V- 108, be 2490, BATS) D- 286, 376 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend —— Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturtty Dtvidends are Payahle 
in —Common stock $50,000, 000 auth reese $25 os oe See text M |Mar 1 1919 2% “uae Trust Co 
: red stock (a & Ni“S' 6% non-cum $12,000,000 auth...| ~~~ 100| 8.912.600/6 in 1919 F |Nov1i9i9 1% do 
a ‘comme mn $20,000 5 Te Nae eae Sy ce eae MS 100|x19.764.008| 5. | --a--5-- July 11899 1%|Cheoks mailed 
Preferred (not as a assets) 6% cum $25,000,000 _...__.- mae 100) 24.724,676/6 m 1919} Q—J (Oct 15°19 1% do 
ist & Ret M be $20 20000 0008 f call 102% Series A ($7 .500,- 
SN I 6k ci cewncansmbtbdabesenbnntinn axxxc*| 1917 1,000 a jostine 5s |J & J Jan 1 1947 Bankers Trust Co, N Y 
Cons aeee | 10, ng a 000 “Ag = 2% sink fa(V 80,p 1482) Ba: -xc*} 1905 1,000 564.000 6¢ |J & JiJan 11935 Metropolitan Tr Co, N Y 
International Be eee phe, ho shares 135,000 auth..| ____ Here NO ons eS owckedbeloceececa Sucdudacee newbies nd umes 
5 Fg 7% cum $6,000,000 ist M bonds_.--......-- 1235 00 5.997 500 eesacecelegmccece i, anEiened eeebeoueeeaeeeoeeeieeeee 
ss Sait~_ Stock 66.077 190 (WW 06.» 1038) .2-~ 7. cae © yaa 100] 6:077,130/6 in 1919) Q—J |Oct 11919133 |_.__.-.............. 
tagornati? cold 312, 000),000 red as hel ‘Pub M0 yely-Usmis| 1901 | 500 &e| 4,120;4 5g |A & OlOct 11951 |Bmpire Trust Go, NY 
Retaot oh ares eareanas iat Shes tlaghicnpsskide habe 3h Coen... 1,000} *2,500,000 5¢ |F #& JFJOot 11925 Columbia Tr Co,NY 
Rock Salt Co. (sub co) riot Man. bs ipmuipakhaciiecipeecinnene BOGS Mticcinde ,000,000 Ce ie. (sete 2 TOR icpedmionendaccucce * 
international Silver seagate stock (issued, $9,944,- 
700; in treasury $9. . |, SE ee mabibee 100 RR FER tC BP Se TEU REA Rogie Stet Ri See as 
ame pest Ae ‘a & ) et _ 000 (Issued $6.607 .500)---..) ...-. 100 6.028.548 7 > 1919} Q—J rey ae 1%%|Checks mailed 
ee Vig ESS ee eee PRS Seen es b WOR do nccncani Re Oe...) -  Pikewtnemingeabe nue 
te od mtge  . o00 a f f called at 130 — eaaeacingiaee” 1S 1.900 2.29. Ge J S 6| Deo : 1968 Am Ex Nat Bank, N Y 
ntures 000.000 gold redeemable at par....-.-. ,000 » e g an 
international Steam Pump Worthington Pump &| Machinery Cor'p. 
* Of these $1.702.000 owned by Int Salt Co 
x Included Apr. 1919 about $2,000.000 not “stamped” as as|sent’g to plan ojf Jan. 1917 |for disch|harge of |accum. 33% %\dividends. 


























NA I KEL CO.-—Inoor inN.J. Mch.29 1902 
NFR — os aS Nickel So. and or ——— 


p. 239, 682. previously acq 
Co., with plant at Co r Cliff, Ont.; and the Orford 
Bayonne, N. J.: control Nickel Corn., Ltd 
New Caledonia, &c. v1 pe 5, D. ies. 257, 
plants in Canada; see a 


ty ¥- OT, D. ‘99. 29° | Wap ce v lor" D. 06, 188i. Hea development, Vv. 107, 


expenditures were made for new construction and improve- 
et ‘throes ya ears guy to 1917 at the mines, smelter, gece plant 
the O's and Canada vid the additiona productive 

a i theog P rt, Colbo ‘Ontario ago placed i 
he new at Po ‘olborne opera- 
in in Saly 1918: By one ac pl ~ agin 31 191 1513 33, 314.0 091. — paid - out 

treasury qenael outpu copes repo as abou 

Ibs. of nickel. 7 108, p. 06. p. 2338: V. 107, p. 85. In 
1918 the International Nickel Co. of Samad a, Ltd eased its authorized 
capital stock from $5,000,000 to $50,000, 000 (the issued stock being owned 
by the American wae peme h and took over the assets of Canadian Copper Co. 
ting operations in Canada gn the gv opera- 


tions at the — Colborne — a 08, p. 2236; V. 106, p. 
Canadian tax retroactive .11915. See V. 104 “iks. 7300. 1902. 
Government yw April 1918." v. 188: p. 1419; V. 104, p. 1 


STOCK.—Shareholders voted Jan. 1916 to decrease the par value of com. 
shares, each $100 share being exchanged for four $25 shares. V.102, p.348, 71. 
DIivs.— 1912. io38. 1914. 1915. 1916. °17. ‘18. 1919. 
Common 2 0% 10 17% &10stk. 25 23 16 Text. 
In yo 1919 pik div. was reduced to 2% a in June oa Sept. no 
dividend was paid on common stock because of over stocked market fol- 


lowing —_# of war. Pref. dividend, however, was paid as usual. V. 108, 
p. 1940; V ne p. 582. 

REPORT .—Fiscal year 1918-19, V. 108, p. 2236; 6 mos. ended Sept. 30. 
1919, V. 109, p. 1796 6. 

ar.31 Yrs. 1918- 1917-18. .¥16-17. 919—6 Mos.—1918. 
eee $11,211,521 $16, 13}. 501 $16,979,608 $2° 483,733 $7,809,342 
, | Spe x$5.922.630x$10,129.988 $13,557. 970 y$777, '980 $3,633 /283 
Pref. divs.(6%) 534.756 534,756 534, 267,378 267.378 

m. divs... 4,183,460 7,948 ‘574 10, 070: Soe dian is 

Per cent___ (10%) (19%) | eager (8%) 





Bal., surpl ae $1, 204. 414 $1,646 pas $2,982,910 $510,602 $69,1 
x After $2,214,027 reserve for U. 8S. taxes, against $3,590,836 in 1918 

with further $947,921 charged AR AE &1. opine of April 1 1918) and 

a tod 873 in 1916-17. y After deducting $450,475 for Federal tax reserve 
against $2,749,126 in previous year. 

Profit and loss Sept. 30 1919, $8,690,858. 

OFFICERS. \ —w - Bowe. Dy - gg Converse; Pres., W. A. 
Bostwick; Sec. Office. 43 Exchange Place, 
N. Y.—(V. 108. Dp. re ‘sis, m063- 1940, 36; oF 109, p. 582, 1896.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and pur- 
chased Lae of the wo pulp and paper mills of the U. S.; see V. 81, p. 
2623; 67, p. 428, and V. 69, p. 494. For full Gesoriptios ‘of properties, 
p+ RAS, securiti ies, &e., as of June 1918 and oars er dates, see state- 
yeas to N. Y. Stock ck Exchange in V. 107, p. 1575. 67, p. 1359, and 

. 68, 726; V. 80, p. In June 1918 Be or leased over 

000060 acres of timber lands in U. 8S. and Canada. The Continental 
Se Bag Co., a majority « whoss $5. 000.000 stock is owned, has fac- 
tory at Rumford Falls, Me. copecity & about én” 000 ,000 bags daily. V. 70, 
p. 742: V. 69. p. 494. - 908: V.7 . p. 2624; V. 82. p. 103. 

Wok was t Three Rivers cee ‘in 8 somal er 1919 on a sul- 

hite pulp plant of the company. The capacity will be about 80 tons per 
s oa that this will be followed in a reasonable time by a 

ue pow» V. 109, p. 891, 985. 
of baper in 1917-13, V. 3105. p. 2142, aS Vv. 1%, e. 08 714, 898, 
1495, 1585, bo! , oe, ~ P5653; 107, Litigation. 
106, 611, 1039, Pas oe In ae igs’ ay Skee base 
Delco of aby. rint was fixed b posers: Trade Commission at 3.10 
per pound, but on Sept. 23 iois. U. Circuit Court Judges, Second 
Sirenit, as arbitrators, fixed the price at 3. 50 cts. from Apr. 11918. V. 


106, p. 2613. During year 1919 mills produced 472,668 tons ff paper of 
which about two-thirds was newsprint and remainder higher grades. 
V. 108, p. 1608. 
Brot. (> 1898. 1899. °00 to ‘07. %. pe. 14, "15. "16 '17. La 1919. 
de 4% 6 6 yearly 3 ye early 2 2% 6 6 
1 2 None ~~ es one —- — i 
ee Oia, 0d on neciial of 334 % of accumulated pref. dividends. Divi- 
eu on common stock not resumed to Apr. 1919. - 108, ash 1608. 
FINANCIAL PLAN.—The plan of Jan. 31 1917 v. 104, p. 563, 1049, 


2121) was declared operative May 121917. It provi ed for ig ‘the refund: 
of the bonded sae (>) an increase in the authorized pref. stock from 
000.000 to $32,500,000 solely against the convertible feature of $7,- 
,000 of the new Maing and (c) the discharge of the 3344 % accumulated 

dividends with 7 % in ‘cash, 14% in 6% cum. pref. stock and 12% Io 

common stock, for this purpose the remainder of the stock theret > 

- 104, p. 1148, 1595, 1902. V. 105, P- 1526. On 

. B1 1918, of the authorized $20,006,000 common an $25,000,000 
there remained in the treasury $235,992 common and $275,324 pref., 

practically all ty yA ctemneet of the overdue dividends > ae (ap- 

proximately) $2,000 stock not assenting to ee ee De- 

cision handed down O°r Ort 1919 nolde Ret Ate olders are 

not onan to cash distribution. V. 108, p. 2128 104, p. 8121; - 107, 


$20.0 009. 000 First & Ref. 5% Sk. Fd. Mtge. Bonds—See V. it. p. 1575. 
A, issued to —_ 6% bonds of parent and subsidiar: 
oan Consol. Mtge. these Series A bonds (but not ti Are 


mainder, Series B) to ste convertible oe ytd 1 1819 to July 1 
1922, incl., into 6% cum. pref. stock, par for par..........-- 7.500.000 
Less canceled through skg. fund. $2: $2180 000: ist Gana, $862,- 
Gin dh ncatenidibneaddindiinininhiiinadbedatmeiateadals 1.080.000 


Series A bonds outstanding Dec. BAS 1918 (see fF 197.» - 1578). 5° 420, 000 
Series B reserved to retire Piercefield Co. 5s, sf. 11 313,000 
Series B issued to the qomeees — fee = ‘Sontol, Migs 

5% sinking fund bonds similarly held or immediately issuable 
company], but held in treasury....._.....-.-...--..2 


3,400,000 
under restrictions for extensions, &c......... 


8,787,000 








The $7,500,000 ““A’ bonds were used (a) to retire the following | bongs, 


all or substantially pledged under the mortgage; - &, 
+g 1 1918 31.539 000.0 Consol. M. Convertible 5s, due Jan. Pigas: 

1,722,000; , se -~ River P. & P. Co. 6s, due Jan. 1 1918. 07 008; Rum- 
ord Falls Sulphite Co. 1st M. 6s, due July 1 Fete, $332,000, and Piscata- 

uis P. & P. Oo. 4s, due Aug. 49 18. $9,000 b) will ba be ‘used to retire 

6 remaining $769,000 ist C fe ea due 193 5 - 700). 

An annual sinking fund 1% of the total A AR a ds at any time 
issued (plus interest on bonds so a4, ] ry gree | at option of company, 
all or in part, on any interest date at > oe dint. V. 104, p. 563. 
Notes payable as of Dec. 31 1918, $9,565 

Bonds of Controlled Cos—. Int. Where paid, 50 Ba Matu 

aurice Lum(PentecostM) M-Sx..-......-.-... én 9,500 Sept 1° ‘27 

REPORT .—For 1918, in Pe 43% p._1608, 1507. 

Cal. Total Net Bond Depreci- Pref. Divs. Balance, 
Year. Income. Interest. _ lsion. aid. Surplus. 


1917 712:932:173 726.704 y2.500,000 1.524 2 (644)1,461,000 6,719,687 

6 ~ 7,465,827 1,326,983 -....... of 7 iS ) '784,234 3,836,493 
1915 - 3,121,681 °847.834 __.--_-. 1,054,332 ) 448:134 '771;381 
y The total tax for the year 1917 was determined to be $2,047,808, 
leaving of the $2,500 000 reserved therefor in 1917 an excess of $452,192, 
to be carried to 1918 tax reserve 

The total Bud. Dec. 31 1918 was $19,104,763, after deducting stock 
and cash divs. paid & reserved for payment in settlement of def. cum. ge s 


DIREOTORS.—A. A Burbank, iB. T. Pict (Pres. and Se. 


1918 ~ 8,194,884 385,520 y1,100,000 1, 558. Thong ie ,500,000 3 652. S73 


Ex. Comm.), Ogden Mills (V. -P.) ennings, be 5 B. Close, a 
he wer, Chester W. me man (V.- agenstecher G. F. Underw 

i a Wilder, oe H iggin, Wm BD Revell 8 fe -P. De OF en M. Reid. 

. Simons. “Strice, 30 Broad St., 108, p. 584, 


1608. {eon i940, 2128.) 


INTERNATIONAL PRODUCTS CO.—ORGANIZATION .—Inco 
in Md. in May 1917 and in pegs. 1919 was establishing itself in the catt e- 


raising and ~~ Yd business in Paraguay and also in the Quebracho (tanning 
ney b raed Owns extensive tracts of grazing lands and quebracho 
‘orests 


1083. The American International Cosparasion i is largely 
jnterested ‘and in Sept. 1919 owned all the $1,300,000 ist 


STOCK.—The stockholders vaeed { Sept. 2 1919 toincrease the authorized 
issue of pref. stock from $5,000,000 ,000,000 (par $100) and the author- 
ized common stock from 100, 0005 hed to 135,000 shares of no par value, 
cuterending oe, BA 1919, $5,997,500 pref. and 131,500 shares o common, 


109, p. 985, 

In Sept. ny ~ TEES on pref. stock were paid up to 
June a] ou: V.109, p. 985. 

OF RS.—V.-Pres., Percival Farquhart. N. Y. office, 120 Broad- 





Way. hal mt p. 985, “1083, 1465, 1529.) idgdgasdg a4 
INTERNATIONAL SALT CO.—ORGANIZATION.—Incorp. in New 
Jersey Feb. 28 1918 owned (a) all of the $2,501, capital 


caoae A. fe to $2,501,000) and $1,702,000 bonds s of Retsof M ning 
Co., rock salt, and Retsof, Livingston Co. any owns 
$300,000 stock oes @ issue) of Avery Rock’ Salt Mintns Co. ve th mine at 
Avery Island, isin treasury of potent Mining Go. ); (b) entire 
$760,009 000 stock, a cr. Internat. Salt Co. of N. (with producing plants 
. Y. State known as Watkins, Ithaca one } EF which company 

At $1,159,200 of $1,500,000 Detroit Rock Salt Co. common stock. See 
statement Sept. 10 1917, V. 105, p. 1307; V. 96 »p.852, 1100; V.96,p.422. 

gt. DIiIvs.— 1907-34. ips 1916. 1917. 1918. 1919. 
Pet COMt...cccen0 % mM} 1° +4R.O. 10 6 

On Je ok 1 1918, 146% nad 4% 

BONDS.—Of the 5s of 1901 ($12.9 om 000 auth. issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 
March dn Ag amo yoy fared as the result of OT sale of the West- 


ern propert: the $8,9 7,900 bonds issued, $4.7 were 
on or before April 1 1919. v 82. p. 1443: V. 90, p. S52, y 99, p. 273. 
REPORT .—For year ending Feb. 28 1919, x. 4408. Dp. Aps4- 
Oe Int. on Expenses ne Balance, 
Treas. Bonds. I.8.Co. a _§ aid. Surplus’ 
1918-19.. ara *500 Cr$97,078 .$59, 137 $208, 790 $364. mA $78. O38 
1917-18.. 1,027,500 Cr 77,287 51,873 645 
1916-17.. me 000 Cr 72,142 31,753 215.980 $64" 328 134; 389 
Pres.. . Fuller; & w. Barnard. Oo nton 


Treas. ffice 
Pa. N. Y Ah, 2 Rector St.—(V. 106, p. 2225; V. 108, p. 1934.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Sey, 1898 under laws of N. J. and pcauired sllver-plating Kiso has iarge 


Vv. 67, p. 1160; also V. 68, p. 232, ? ; V. 76, Iso has a lar 
sterling silver output. See V . 68, ete as to Dchte ‘of + _ Fo 
olants, &c. V. 67, p. 1160; v: 68, > 1024, ’ 71. p. 545; V. 

STOCK, &c.—Com. stock issued, $9, hy 700, of which b. 350. Hy in 
reasury Jan. 1 1919; pref : $6,607,500, of which $578,912 in treasury. 
PREF.— { "08. “OD. °10. “11. °12. °13. °14. °18. °16. °17. .18. 1919. 
DIVS. (%)| 4% 4% 7% 8 10 9 as, mi 5% 6 7 j 

In Aue 1919 there remained accumulated dividends of 14% 

reo ta Son: 1008 ecrip tor gupald dive. (211¢%) chen duc 2076.754. 


+} 058, 1168: 


REPORT for year end. Des. 31 1918 in V. 108. 
Net Dep Balance 
Ty8432, 002 ae $449 


Bond Int. 


$353, 717 net: 99. 529 $290,506 “324 
Dl cmeusad $1,287,120 $313,194 $293, 278 (7%) $422 002 sur.$258,654- 
Danske 1,290,454 Oe AN y Se) z he 430 nn 407,078 
1915 766,214 278.279 ’ ar 002 def. 234,985 
Total profit and | joss lus Dec. ein 191g $3 027, 
Pres., Geo Wilcox, Meriden. Treas.. 1: Yeamans, Meri- 


den, Conn OW. ‘108, p. 1058, 1168; ° "109, D. 1764 


INTERNATIONAL TRADE MARK CO.—ORGANIZATION.—In- 
corp. OC 1919 in Delaware with a ae of 4,250,000 shares 
we oy a And May, it wasiumored, take over the holdings in the 
common stock of the American T Tobacco Co., acquired by the A. T Securi- 
ties Co.{ which is said to be a pemperary organization]. Also may lacquire 
other concerns with established trade mers, taking in only one company 
in each kind. Mw to be taken, it is stated, will include manufac- 


2 ring food products, shoes and other ‘necessities of life. These products 
will, it is stated, be marketed through the worldwide chain of stores of the 
United Retail Stores Corp. See A. T. Securities Co. above. V.109,p.1529. 
























































180 INDUSTRIAL STOCKS AND BONDS (Vox. 109. 
MISCELLANEOUS COMPANIES Date | Amou Rate When Last Dividend | Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Bonds | Value |Outstanding % Payable; and Maturity | Dividends are Payable 
| a 
| | 
infocsate Electric Corporatiog--Com stock $1,000,000; .... | $100 $1,000,000| Text Text Aug 11917 1% 4 E Fitkin & Co, N ¥ 
red stock 7% cumulative $1,500,000....-.-----..- none 100 1,077.190 7 | Q—M |Mar 1 1919 1% Guaran Trust Oo, N 3 
1st Lien 6% coll.bds.call (all ips te. 102 & int since Mar'i6| 1913 | 600 & 1,296,500 6 M & 8S Mar 1 1933 Equitable Trust Co, N Y 
Underiying bonds as of Juno ERS SE bet BRE aes I 689,000 
zold notes call till Sept 1 ‘18 at ioi a thereafter 100}44._N 1917 100 & 261,500 
Invincible Oil Corp—Stock auth $14,000,000..-.-----.-- Ree ,000;000! 
Funded debt and notes see text_._......._..----.-.---.- cone: lense rari: 
Irgn Products Corp—Com auth 150 00 000 shares_.......... iaigal one 88,136) 
Sh cumul conv auth $3 ,000,000--.-.---------- aime 100 915,900 
Island Oil & Trans Comoe M00. ccancsnemon pee 0 22,500,000 
10-year gold debs sy to secure 1st lien ae Sgt eee wl Hy 6 
by Lien Coll od notes, 000; call 105. ..-.-..-- 1917 | 500 & | 3, .000 7 1 
47oe r7% notes $1 500 000 call tie pideirnine nigteg oietil Nic *| 1918 500 &c 1,500,000) 7 | ok 
uclen Refining Corp—i 7o&Partic 10-yr g bonds $6,000, 600 1919 | 100 & 4,500,000 7&partic _...-.__) pril 15 ¥ 
éefferson & Clearfield Coal & lron—Pref stock 5% non-cum) .... 100, 1 1,500,0005in 1919 F & Aj\Aug 15 ‘19 2% 36 a St, New York 
Second mtge gold wx fund drawn at 105...Usm.sc*| 1896 1,000 302.000 6g JT & DiJunel 1926 a 
Zadigne County Ist 2,590, B00 auth sinking fund...Gxz| 1910 1,000; 1,900,000 5g J & JIiTuly 1 1950 
Jewel T oa C Cp -Dommon t stock $12 ,000_..------------ ---- 100) 12,000,000) --..-...|-..--.-. | ela ia te ts ‘Dividends not reported 
Pref stoc’ SS a cum $4.000 000 call 125 & divs.-_-----_--- oeoe 190 §3,760.000 7 Oo—I Oct ‘19. 1% % 
Ser g notes $3,500,000 (due semi-ann-text) call 101-Cec*) 1919 1,000 3,500,000| 6¢ ew k)6 OU! CAG SE eee 
Jones Bro. Tea Co Inc (Grand Union Tea)—Common stk) _.-- 100 10.000.000 2 in 1919 Q—J 15, Oct sf 19 4 lo | do 
Pref stock 7% cum call 1102% sf 1920........-.-.-.-.-- nap ante 100 4,000,000 7 | Q—J Oct 1 1919 } do 
Jones f! Laughlin Steel Co—Stock...-..-.....-.---.---- esse 100 30.000,000|Dividend|s notreported = = |..-~...--.-----.----- 
ist 30,000, 000 g sf red 105 beginning 1914._...FC.ze*; 1909 1,000 20,258,000 52a |M & <a 1 1939 New York and Chicago 
t 
} 

TATE ELECTRIC CORPORATION Fa Map.)—OR- | the third in the United States adjacent to the Gulf Coast. The Mexican 
oA NEE RSTAI —Incerp. in TRV ieeinta Jan. 28 1 to acquire electric | and Cuban plants are to produce line and fuel oil and the plant in the 
she. gas gas, water and ice oe ee in the U.S. Owns ae operates utilities in | United States line, oil and coke.—V. 108, p. 1393. 

id Corry og ty, Pa., Great Bend and Hoisington, , Tren- BONDS.—The Refit Company has authorized an issue of $6 ,000. 000 
ton ody San Angelo , Ball Winters, Palestine and | Seven Per Cent. & Participating Ten-Year Gold Bonds to be dated 
A aon Tes. . oe transmission lines in Texas, Missouri. and Penn- | 15 1919, and to mature ‘Abril 15 1929. These bonds in addition fy 
oupare V p. 941; V. 104, p. 2654. interest are entitled to part: Jee te in dividends receiving a pro rata 
OFA ITA LIZ TION. NG topic auth., ra) F 000; common, in $100 shares, ad an annual distribution of 2 fe of the net earnings (after deducting sink- 
and $1, 7% a. pee in $100 shares, issued Jan. 1916; out- ing, fund requiremeats) of calendar year. he bonds, it is stated 
common, $1,000,000; pref., $1,077.100. First Lien will be a direct first mortgage on the American plant and by the pledge of 
authorized, $2,000,000; outs + $1,296,500, $25,000 havi been | all the stock of the company owning the Mexican plant, and by not less 
redeemed by sinking fund Jan. é 3318. Entire bond issue limited to than two-thirds of the stock of the company owning the Cuban plant.—V. 


2,000,000, secured by Sadertying Sa 
mable as a whole but not in pars on a any interest da 
1 1916 at 102 and interest. V. 103 P. ag Rs . 104, p. 1804, 
In April 1918 received from the Virginia State Soxporation Com Cenamission 
ission to increase the one 7% . pref. 000 to 
1,500,000 (par $100).—V. 106, .- 
‘= 1917 a 1918 sold $222, 200 % a -year gold notes. Auth $1.000.- 
000. The 2-year notes amounting to $261,500 due Sept. 11919, were ex- 
tended to Sept. or 1922 at 7%. 2125. 


ds and stock in ey a. 


V. 105, p. 1313, 1526, V. 106, p. 
DIVIDENDS.—Initial dividend, 1%7 on pref. stock Maem 1 1916; 
then to Mar. 1 1919, 7% p. a. (1%% @.-M.); since to Oct. 15 1919, none’ 


Common div. 1, 1%, was paid July i 1916; = 1 1917, 1%; Aug., a 


SUBSIDIARIES. Controls the entire stock in the following fay mgs 
whose outstanding bonds not owned by Interstate Elec. pril 1 


1919 include yA 108, p58 883): 
San Angelo (Tex.) Water, ie. & Pow. Co. (lst 6s, due 1939, $429, awh 
Gront ney ( n.) Rt og & st Co. (1st oe < 1923, $19,000); 


(Tex.) Co. (ist 68, due 1920, $16,000; Ist cons. 6s, due 1932, $91,- 
000; Gate ap (Pat ) electric ¢ Light Co Co. (las ty "ne 1 1920, $6,500, and 24 
448 $6,400); Trenton Gas & st 6s, extended, $36,000); and 

her 6s, due 1937, $73,000); Wayne. ’ownedip Power 09. Pa.),( Home 
Power Co. (Pa. , Conco To p Power Co. (Pa.) m (Kan.) 
El. & Ice Co., eople’s Gas & Elec. Co., Chillicothe, ; ie inger Elec. 
Lt. & Power Co., alilnger Ice Co., Consumers Ice & Fuel Co., ters 
Light & Power Co. and Palestine Ice Co. 


Earnings— Dec. 31°18. June 30°19. 
tdi din Ped a cine waka ai ntrdmiinadabidenhawmlcimnaeu $645,150 $659 336 
443 ,927 476,148 


Rial arte tits bicker ta stew in ches on ngeh tndedas wo itaicshoplnenabeeioin dp $201,223 $183,188 


OFFICERS .—Pres., William ar was Hoop! + rm. W. C. Harty, 
Sec., Robert W. Davidson; V.-Ps., A. E. Fit ;. ‘Ww. Harty. Office, 
141 Broadway, N. Y. City.—(V. 108,p. 883). 


INTERSTATE IRON & STEEL CO.—(V. 109, p. 76). 


INVINCIBLE OIL CORP.—ORGANIZATION.—Incorp. June 16 
3910 in vision. and acquired (a) entire Capital stock of Invincible Oil 
Co. (Okla. ); (b) 50,000 shares of Com. stock of Louisiana Oil <a ny 
Ore: (Va.); (c) Majority of the stock of Gladstone Oil & Ref! Co. 
D. hrough its subsidiaries the company is interested in about 83 ,643 
acres located in Ranger District, Texas, Okla., Alabama and Louisiana, 
of which 5,445 acres are proven. Present production about 5,000 bbls. 
daily. Has two ea, of 3,000 bbls. daily capacity each, 160 tank cars 
&c. See V. 109, p. 2437. 


BONDS.—There are authorized (none issued) $4,900, 
notes, due serially June 1920 ° 1924; Louisiana Oil Refinin 
lst Converts 6s, dated Ma hd hho due May 1 1927 (V. 
Invincible Oil Go. (ORte) 0 000 6% note due Dec. 191 .” res. _E 
Ratcliff.—(V. 108, p. 2437, 2531; V. 109, p. 76, 1704). 

IRON PRODUCTS CORP.—ORGANIZATION.—Inco optay 20 
1919 in Deleware and acquired the Essex Voueery of Newar an 
pene Foundry Co. per plan in pf 108, R; = - purchased the 

roperties of attan Iron & Coal © 109. 3{00._, Both 
clashes 5 of stock listed on New York Stock Bn ANB in 7: Pi919. - 109, 


p.1 

EARNINGS.—Central Foundry Co., iod from Jan. 1 to Sept. 6 
1919, total earnings after expenses, &c., $381 448; balance after depr tion 
& depletion $186,377; net income after taxes & ow $70,461; surplus 
oo. savannas $51,553.—(V. 108, p. 2333, 2438, 2531; V. 109, Pp. 582, 683 


he ND CREEK COAL CO.—(V. 108, p. 385, 883, 1514; V. 109, p. 


aeLAND OIL & TRANSPORT CORP.—ORGANIZATION.—(See 
Map) -— Incorporated in Virginia in 1907 to Br pduce and transport oil from 
fields bordering on the Caribbean Sea and in Mexico. Through stock 





000 6% secured 
ou: $946,500 
- 2003) and 


ownership owns nd soreage | in Mexico (in the KY tae sas Ee Columbia and 
Cuba. See Island fining Co. below and V. 
In Oct. 1919, usetts Oil & Refini 1082: , a ma lority of whose 


,000,000 td —— is owned by the Island Oil & ty ~y) Se., 
,000 7% Participating Convertible 10-year bonds, due O 1 
1929, and has begun constructing in Boston Harbor a modern refining + 
ye an an init sepacity of about 1,400,000 barrels of crude oil per annum. 


Novis .—An issue of $5. 000,000 First Lien collateral 7 % 

% gold notes was 
offered late in 1917 by A. Leach & Co., N. Y.; also early in 1318 $1,500,- 
000 2 gold Do notes, due dei t. 1 1920, Sihiet fund 5c. per bbl sold. 

NS.—In Sept. 1919 shipped ,000 bbls. of oil and ‘expected 
thatt iy & Dec. 1 1919 a loop would be attached to the pipe line at a point six 
ae ems the —, permitting exportation of 750, 000. b barrels a month. 

moony» Ros roduction at present is coming entirely from one well, and 
ee avert barrelsa day. The well that is the vouiiens of litigation, 
and was ¢ 41. down a number of weeks ago owing to an influx of salt 
water, is still shut down tight. The company is, however, dril four 
moe wells, two of which are down 1,500 fee 
whieh is Olt gwas 51% 5 O00: oe ys - Mi E Benin 2 7 oF: 
n at East Braintree ass .— 
107, p. 1007, 1388: V. 108 p Dp. 385. 1393: V. 109, p. 1529, 1796). ; 


oo BLAND EPINING CORPORATION.—ORGANIZATION .—This 
7 ary of peing © oreanined | in Trap 1919 a awe ot reinle as 
0} orporation, w will own the 
eutire S10 ,000 capital stock See statement above. 

The new company proposes to construct (itself or through subsidiary 
companies), three refining plants with a combined capacity of 5,400,000 
barrels of crude oil we annum, one plant at Palo pacer (about 80 miles 
south of Tampico, Mexico, adjacent to the terminal and poading station of 

Cuba, and 


the Island Oil & Transport ‘Corporation, another on the Island o 


a ht to subscribe for the initial issue of $4, 500. 





108, p. 1393. 
The shareholders of the Island Oil & Tra rt Co. were offered the 
of these bonds in April 
1919 at at 9314 %;,° this issue was underwritte by a syndicate, headed by 
Co., N. Y. Oity.—V. 108, p. “39 Vv. 109, p. 1465. 


 pareaRson & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
—Organized under the laws of Pennsylvania in May 1896. See V. 62, p. 
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. 


STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Go. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 


DIVS.— ( 1901. spep te ta08- 1908 #0 1914. 1915-16. ‘17. "18. 1919. 
Common, 01 A None None None ___ 
Proterred. ¢—thor to Ruts 1 iA, 5% ir a SS 


NDS. ~The fi i? 000 1st M. 6s were called for payment on June 1 

1918, at 105.—V. 106, p. 2232. “ta n July 1910 1919 filed mtge. for $2,500,000, 

covering about 16,000 vores o08 mn Indiana County, Pa., ‘of which 
$1,900, issued. V. 85, p. CORAL, V. 91, p. 279. 


REPORT. tS ening f Dec. 31 1918, v. 199. _D- 107 LF 
Cal. Yr. Gros: Tares. Pref. 
1918__$8,218, 513. $2, 907 685 (aft. taxes) (5)$75, 600° $58t, ont $2, 36 (at 
1917_. 6,765,161 386,625 *$518,100 (5) 75,000 1,078,780 ry bs 
1916__ 3.089.403 2339635 29,727 ; 

* Includes in 1917 an estimate of the excess profits tax due June isis 
—(V. 107, p. 798; V. 109, p. 177, 1079). 

JEWEL eA Cco., INC.—ORGANIZATION .—Incorporated in FF z. 
= Jan. 14 1916 to take over jm Illinois co. of the same name. Sells coffee, 

baking ag powder, soa .. Main offices and plants in Chicago and 

Hoboken. - 108, p. 3036." Large shipping station leased in Hoboken, 


CAPITAL.—Pref. stock, $4,090,000; retired bes Dec. 31 1918, $240,000. 
Divs. Q.-J.; April 1 dete 4 Oct 1919, 13%%% quar. (7% D Dp. a.). 
Common auth: -» $12,000,000 100). Pref. redeemable at option of di- 
rectors on 90 days” notice at 13 an accrued divs. Proper oy cones be mort- 

; pref. stock cannot be increased without consent of % in interest in 

h classes of outstanding stock. taken separately. Notes payable Dec. 31 
1913, $2,931,500. Ourrent surplus Dec. 31 1918, $1,835,820; capital 
surplus, $737,138. 

GOLD NOTES.—The $3,500,000 6% gold notes of 1919 mature in semi- 
ann. aye & N.) installments of $500,000 each in 1920, of 6780. 000 in 1921 and 
$1,000 ay 1922, but are callable any int. date at 101 and int., but 
not ig 4 than the whole of any one maturity. For protective provisions, 
see V. 108, p. 2026. 


SALES.—(V. 109, p. set 
Four weeks ended Nov. 





1918. 1918. 1917. 
$1224 770 $1,171,432 $1,208,401 





44 weeks ended Nov. 1_----------- 13,584,852 12,762,993 12,877,525 
REPORT.—For calendar Fe. ag 1918, V5 ,408: D. om: es 915. 
TE no as $15, 398, 496 $15,847,604 $12,892, 506 $8" as 548 
Net earnings........-. $1,126,382 $1,887. 345 $1,532, 
pyeerens, EE POTN NGE 176-304 123,43 ae. 
Sc est. 35, 308° "564 52,388 sepa- 
Pref’ dividends, 1% ---- 266,895 275,800 275,140 rately. 
Doubtful accounts-_-.... IRIN SO ater re rs SR IO Sy he 
Net earnings......-.- $428,843 $1,282,551 $1,204,534 $1,464,273 
OFFICERS. r= Cnairenee, E. Y% —. a. Raymond 5. Durham; 
V.-Pres’s., W. Eulass and V. . & Treas., O. Sheridan. 


—(V. 108, p. 1663" 1940, 2026, 2333. a. a ido” p. 276, s9i, 1529, 1991). 

JONES BROTHERS TEA CO. , INC.—ORGANIZATION.—Est. as a 
co-partnership in 1872. Incorp. in N. Y. State in 1910 as Jones Bros. Co.:; 
posses name adopted in 1916 (V. 103, p. 2346). Ownsin Brooklyn, N. Y., 

lant covering afull block i. seaparing and packing tea, coffee, spices, 

baking wder, X om &c., also does importing dad jobbing business at 107 
Front tat. N Controls (a) Globe Grocery Stores, Inc.. operating 
142 stores e ‘Pal, N. Y., N. J. and Ohio; (6) Grand Union Tea Oo. re- 

salting She cos company, ’s products only), through 192 stores; (c) Anchor Pot- 
tery, 


STOCK. a Moy } le see tabe above) offered by Merrill, Lynch & Co. 
in Dec. 1916 se 103, p. 2347). ae, bonds or mortgages without the con- 
sent of 75% of the pref. stock; the pref. is redeemable at 110 and after Jan. 1 
1920 is subject to a yearly sinking fund of 2%. Notes payable, April 30 
1919. $1,127,500. 

DIVIDENDS.—Paid on pref. stock in full to date. Dividends of 4% 
of 1% each were paid on common stock Oct. 15 1917 to Oct. 15 1919. 

EARNINGS .—For the four months ended April 30 1919, sales aggregated 
$6,458,756; gross profit, $1,742,838; profits from operations, $276,472; total 
income, 2 +4 .943; net profits after interest and income tax, $2: 42 765. V. 


108. AROS 
ES.—(V. 109, 1991)— 1919. 918. 1917. 
Month of oie) * dba ed a a $1. 110, 559 $1, 1939. 620 $1, 147, 164 
Ten months to Oct. 31.......-.---- 440,219 11,290,013 9,732, 
The decrease in month's sales in Oct. Mes was caused by the wie” 


REPORT.—For year eating Epec- 31 1918 in V. 108, “Bi peor 


Carenter Years— 1918 17 
7 i acthion adh $604.919 3636, 146|Com. divs. (1%) $150,000 $100 
or “yo > £80. pal 150, Exc.prof.&inc.tax 73,678 7 $30 
Be dive. ( 280 000, Bal., sur. or def_ def48.759 sur49, 116 
Ae ns es, Brook i Y.; Frank O. Terhune, Co pean and 


R. Doerle, Sec.—(V. 1 + Be 06, 1195, 1672, 2012, 2380; 108, p. 273 
$83" 1168, 1607 1613, 3026, 531, 2634; V. 109, p. 779, i278, "1896, "oo1.) 


ONES & LAUGHLIN STEEL CO.—ORGANIZATION.—Incorp. in 
ax June 1902, succeeding the limited partnership of Jones & Laughlins, 


Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 181 












































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Kansas City Mo Gas Co—Ist M sink fund puck to 105 __z| 1897 $1,000) $3,164,000) 5a |A & _O/Aprii1 1922 Guarantv Trust Co, N Y 
Rqnegs Co City Stock Yds Co of Maine—Com stk $2,500.000/ .... 100|  2.500,000/53¢ in’19 —F |Nov 1 1919 14 site al nti cilia isd ania 
tock (a & d) 5% cum $9,000,000 auth......-...--. oviteitns 100} 7,991,.600/5 in 1919 F |Novl1 ‘19 14 30 State St, Boston, Mass 
Kansas Gas & Ehocartc Pref (a &d) stock cum red 115 -| -.-. 100 wv ityt 7 per ann —J 11919 13{|Checks mailed 
First m a pete 000,000) goid callable (text)_.G.xxxc*| 1910 1,000} 5,868, 3 M &_ S/Mch 1 1922 Guaranty Trust Co, N T 
(Julius) "Kasees & Par or stock $6,750,000. ....-.-.| -... 100} 6,595.000/8 in 1919 Oct 11919 2%|Guaranty Tr Co, NY 
First pref (a & d) 1% oe $3,000,000 redeemable at 120--| _.-- 100} 1,859,600/7 in 1919 F |Novi 1919 1 do do 
Second veg (a&a7% aes $750,000 (see text).-.| -... 100 100.000}7 in 1919 —F |Nov 11919 1 do do 
Kay Coun as Co—Stock $10,000,000-.....-.._--.---- desabicl $1 OD Aon a oien Balipeicie cdwin cand cada pe eet es eso eakauaeeaheets 
Kelly-sorin SB Tire Co—Common si nom ~~ --- maton 4 25| See text | See text —F See text New York 
§%, cum auth $4,239,200 call 110 ef 3% =-— ==> =222 | 100] 3.317.100] 6 —J |Oct 11919. 1% 
Second Pref 8% cum $7,00 0.000 eall 125 i fund 3%/ ---- | 100} 5,860,200 S od. L51NOS 36°29 Biel dsdkseessdcccastencun 
Kelsey Wheel amon sock $10,000,000 (V 105. p75)| ---- 100] 10,000,000) . .--..- =| ...2-4- 2) - eon nnn | pene enone nnn noone - 
Pret 7% cum redeemable at 125 and divs._.._..._ seaside: 100|_ 2.779.000 7 in 1918} Q—F |Nov1i 919 1%|New York 
Kennecott Copper Corp—Stock 3,000,000 = no par val| _-_-- | None |2.787,028sh — ee ew York 
Qne-yr. notes Pio 1s, $12,000,000, paid $4,000,000 sa-| 1919 | 12,000.000| -- 6°" |. a pe  awods ee 
Braden Copper Mines, &c, see text . 
Keystone: ee tgon Co. a Phila—ist M g red 108Colxc*r| 1905 1.000 &c| a%,725.000 5a |J_ & SJiJuly 1 1935 Columbia Trust Co, N Y 
ECE Bb Seah nee FPzz.c*| 1919 | 1,000} 1,100,000 6g IM & NINov. 1 1929 Philadelphia 
Eastern Telephone & Telegraph Co Ist Mortgage......... 1902 | 1,000 250,000 5 J & Dj|Dec 1 1922 Sec Tr Co, Camden, N J 
(x) Including $5,900 in the treasury. 7 
excludine $1 $1,500,000 under Equip & First Mtge of 1919. 
| 
Ltd. Owns plants and property at Pitts and Woodlaws 20 miles | stock at or mg 120, $150,000. ah “aan on ref. stock auth., $3,000,000 
from Pitts ; controls'ore , coal and fi Vv. 93. p. 49. retired to Avet 1919, $1,140,400. D. 568: Vv. 105, p . 2270. 
gk tamed a first of 1909 ($36. 000, of which were issued) DIVIDENDS. “2 common, April 1973" to Jan. 1913, 1% quar.; Apel 
2 Lp a Behe owned or amnnes:ofelands aad further | 1913 to Oct. 79s. 16% aust; Jan. 1917, 14% and 1% extra; April, uly 
Sranrce es owning ooel mines. and pgp and Oct. 1 1917 1 ri Joa Jan. 1918, 2% and 1% extra; April 1918 to Oct. 191 
aan aoe always to amous’ $8,000 ame. rr rl | ~4 2% quar. 277. 
of bonds are outstan fund, u - o bos eis 
issued. V. 93, p. 49: V. 02, D. 1503; V- 88. D. 1287, REPORT.—Year eading Aug. 31 1919. V, 109. p. 1050 18. Year 16-17. 
OFFICERS.—Pres., B. F. Jones Jr.; V.-P., W. L. King; V.-P. & Gen. | Profits (after depreciation) _..____-- $2,055,833{ $1,585,631) $1,906,197 
, W. L. Jones; Sec., W. O. Moreland; Treas., James ©. Watson, and | Fed. income and excess profits taxes__ ,000 $175,000 
Asst. to Pres., O. A. Fisher. Office, Pittsburgh, Pa.—(V. 107.p .506, 2102.) pacemneon of paetecres 6 A 150,000 150,000 150 009 
] aneous S| REE 
soKANSAS CITY BISSOURI GAS CO. Ocpanteed Aped ba SI — First preferred dividends__-_------ (7% 133, 006 134,047 141 ‘304 
rental to cover interest on bonds, sink. fund, taxes and dividends on stock | Second preferred dividends____._-- 70) 2 42 . aan: 6a 
(payable Q-M.). The 5% dividend rate began Dec. 1 1910 and continued | Common dividends___-.-------... (8%)527,200(8 14)564, :900(734)450 
1913, but, owing to decreased su supply y of gas and earnings, rental pelance, NACL aE GS $625,683 $716,436 $901,854 
Fn B were uced and mo dividends have been paid since reduction Balance sheet of Aug. 31 1919 showed: Dealt and Joss, surplus, $5 041,- 


and dividends cut off. v 05 p.1559. See V.84,p.1 po7). Ca Meus of Gea 172; special reserve account, $500,000; reserve for Federal taxes, $ 738,134, 


,000,000. Bond, inv. 1s payable #- & O.at N.Y and for change in prices, $500,000; surplus applied in redemption “a pref. 
Oo. or M. & 'N. in London. V. 65, p. 277; v 87, >. 28. Control, stock, 


V. 107, p. 400. Rates in ipi6 107; Dp. 185. Pres Oo. James; g OFFICERS. —Pres., Julius Kayser; V.-P., and Treas., Baym 5. \. Paar: 
V.-Pres., A. Hurlburt: Sec.. asain —(V. 107, p. res 3° -P. and Gen. Mgr., W. A. Shakman: Sec. and Asst. Treas mae 
TISANSAS CITY STOCK "Ye DS CO. OF. MAINE.—ORGANIZA- Comp. O.M. Hemion. Office, 353 Fourth Ave., N. Y.—(V. ‘joo. D- 1388.) 
Incorporated in Maine in Dec. 1912 and acquired per plan V. 95, (GEO. E.) KEITH CO. (SHOES).—(V. oa p. 1530, 1796. 
B. 1276 about 95% of the $8.750.000 stock of the Kansas Olty Stock Yards | «ELLY-SPRINGFIELD MOTOR TRUCK CO.—(V. 106, p. 2348.) 
of Missouri, which owns about 175 acres used for steckyards purposes, 
on which 6% dividends were for over 20 years. (Bios auth.. common. 09 SEL SPRINGPIELD TIRE CO —Organization.—Incorporated in 
$2 ,500,000; pref. (p. & d.), 5% cum. non-voting $9,000 000. No mortgage agen 1899 as Consolidated Rubber Tire Co.; name changed Jan. 2 
except with the consent of 66 2-3% of the pref. stock. Div. on common, ro14. n wa, 1917 purchased for cash the Northland Rubber Co. of Buf- 


5%, Nov. 1 1915; 17 and ate 5% yearly; '19 Feb. 114% M May ay 1 4 , Aug. falo.—V. 104, p. 955. Banatactares automobile, motor truck and car- 


and Nov. 1919. e Missouri company has outs riage tires at Akron and Wooster, Ohio. and Buffalo, N. Y. Concentration 
5% debenture broke’ et 1 i910 due Feb. 1.1920, but sie aos Bee. 1 | of works at Campers. 1838, see official statement to N. Y. Exch. 
1915 9 at 10234 and int. on any int. date; auth. issue, $2,000,000. V. 97, m Apew joie. 108, p, 1685, 2004. Orders in Aug. 1919, V. 109, p. 779. 
Beth foee hang Yo: Thapar has Talay ire. W.'S| amor Ob NG ENS Hae Rta Matta at ties el 

y, Kansas City.—(V. ion, he 1621, 3098; V Tos. p. 504.) Outstanding common. a lo aettieais. Nov. 1 1919, about $5, 353. 936. 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 in W. Va. asa 101, p. 2075. First pref. has a 2% sinking fund which to June 30 1919 
eonsolidation (V. 90, p. ty also owns op stock and bonds of Home had retired and —s $441,100 of the $3,758,200 first pref. theretofore 
t, Bent & Power Co. of Pittsburg, Kas. wns electric genere | issued. V. 106 1130. 
P » aggregate capacity 24,155 k. including new 18,000 k. w. In July 1919 shareholders had the right to ouhocrine at pes Se ed $5,860 
nt at Wichtes, :The company has 289 aailes of high voltage transmission | of an issue of $7 8% cum. (2d) pref. s underwritte Peis 8% 8% 
es and 205 miles of gas mains. Gas customers, 17,292 Dec. 31 1917; | pref. is ath fn! oa or after Aug. 15 F922 1 at ne Size & divs., and will have 
electric customers, 25,032. Compan buys navural as from Wichita and Rinking fund after Aug. 15 1921 equal each year to 3% of maximum amount 
Kansas Natural Gas Go's. See full Ba 170° and V .97, p. 113. | issued, payable +~¥ any dividend is p a os on qommnon stock. This 6% 
Company sx supplies without competition ele e jectric Sige and power and naturai | pref. has voting power; the 8% pref. nee no such po A unless two of its 
ichite and Pittsburg and electric light and power to Independ- quarterly dividends remain pala V. 108 2634. V 109 p. 
a Newton, Arkansas City, Cherryvale, Eldorado and 14 other com- Y. Stock eee on April 23 19 § authorised the listing on and 
munities in Kansas. The company also supplies at wholesale electric | after May 1 1919 of $625 000 additional common stock (of a total authorized 
light and power service in _aewons and two other communities. Population | issue of $10,000,000) on 2 official notice 4 Fagen in payment of four 
served estimated at 166,500 uarterly stock dividends of 3% each on the common stock begin 
STOCK.—Common auth., $6,000,000, of which there is outstanding | May 1 if and as ~~ Sir tae te total to be listed $5,532,200, par $2 
$3,000,000, all owned by A Amer. Power & Light Co., which see. Pref. stock, | Per Snare. yt : 
7% cum., red. 115, auth., $6,000,000; outstanding with public, $2,290,600; Gash DIVS. Ee "99. 1914. 1915. 1916. 1917 eee ) 


par, $100. stock ma. 

DIVIDENDS.—Quar...134 % on pref. stock Suly 1910 to Oet. 1 1910.tncl 8% ist pret page S - 1 Ae it oe alMata 2 Be 3% slong wih 
anPODS tea hmm sshd xe ott | etary co of Bi” YT. HR. 

and int. 1921. Reserved bonds issuable for not over 80% of ‘cost of EARNINGS.—For half-year onc ended June 30 1919, gross, $3. 7 381; net, 


impte., &c., vided earns. are twice total sabeves® ehemep on m all bonds after interest, sc, ederal taz SouRs entire i918. 
sued and to be issued. aad provided that net earnings exclusive of earnings $1,286 947; pref. dt os fe “37+ "$08.8 13; common, Oe ee Tene % a iv paid i 
of natural gas business of both Kansas Gas & El Co. and Home Light. 180, yo to pel. ane taxes for 1919. . 
V00, pe 1a55, onion RET Trim Sire of fear i REPORT. ares for year vet" In Des. 8} 1918. ¥. 108. p- n Balance, 
be u as s' g fun or 
Seine tend tea bo canceed. 'V. 107. 9: SUb. 1917 ema RUE 4358. ee et ‘BR 89 HEIs 1 2 38. "983 
EARNINGS.—12 Mos. to— Net. Charges. ie, 5 See none re 3,464,459 2,117,314 an 932 738316 1 ‘069, ‘302 
i. * fl eee $2. 241 ‘968 $743,697 $408,976 2335 455 x Includes $434, 124 for 1917 Fed Bo, 
\. & 3) | Sapgeeeensiee 1.775.137 498,418 293 ,862 204.556 The total surplus Dec. 31 1918 was $9, 197, 858. 
z After allowing for other p Bede, received. surlee. Switzer, 0, I L. Schone Chairman; ve. E. Cort soe wees. ° 
REP T.— Maurice owtteer R Cook an reve, Ss. “ 
Cal. oh Kan ~ age — is mv ae 1998: ,Sur. | V- *. . & Sec., and H. Delapierre, Treas. N. office, 200 W. 57th & at 
ee $2,123,556 $709. 434 x$401, 300 PLA7% bd Bt Tea N 634 Viv. 108, p. 1393, i723, 1835, 2634; V. 109, p. iz. 683, 779, 1465.) 
DE batcbabasoenes 1,767.642 487.360 275.321 133,000 79.039 KELSEY WHEEL CO., INC. ORGANISATION. —Incorporated in 
EE ici midinenaies oa 1,597,882 598.785 218,012 133,000 247,773 | N. Y. on Aug. 23 1916, and took over as of Dec 31 1915 mes entire assete 
x includes interest on bonds, $252,521 other interest, &c., $149,279. and business of Kelsey Wheel Co. of Mich. and Herbert Mf So. of Mich. 
Pres., P. Wright; Sec , Chas. H. Smyth, Wichita, Kan. -"Treas. ., Will- | as going concerns, and the capital stock of Kelse Wheel Ltd., of 
iam _ tg N. Y. office, 71 B’ way.—(V. 108, Pp. 385, 883. ) Canada and of the Kelsey ee 2-3 of 108, air, B48. of the tar largest 
KAUFFMANN DEPARTMENT STORES INC.—(V. 108, p. 584, | *UQomoblle wheel plants in the world, V 103. De ao 00,000 voor $100) 
2532, 2626.) 7% cum. pref.; pref. redeemed to Dec. 31 1918, ‘fo 606. Pref. is redeem- 
KAY COUNTY GAS CO g~ ORGANTBATION.- —Incorp. Dec. 201911 | able, all or part, at a ony time on 90 days’ notice at. 125 and divs. No 
in Oklahoma. Was original] a distributing company, but is now | mortgaze or funded t. See stock chiering, V.1 . 411. Div. on 
engaged in al) branches of t Ay of and gas business except the refini pref. Nov. 1 1916 to Nov 1919, 7% per annum rie 2 quar.). Note 
og ey Pe ny 5 gas comneny Bee —_ ye in xy Xr $50, oi payable as of a, 31 1918, $1,090 000. 
acres. valuable holdings in the ge Nation an REPORT. —For cal. year 1918 in V. 108, p 1509, incl. sub. cos., showed 
elsewhere. Owns and controls a main line system for the purchase and sale 
of gas, and owns and controls three pipe line. systems for the gathering and Ca PS ial Ne pare. C. Federa he sro “Balance, 


Income. ‘ares. nds. 
transportation of crude oil, and has a fourth system under construction 
Most of its oil producing properties A Bng oh 4 boushe my nership with Bit tie oa96, (315 $1,505, 420 90 $453,511 ttl $273-008 ,000 B00 {7 )$216:000 ,750 150 $574,096 











Marland Refining Co. (see below) and other companies. - 109, p. 1896. ieii-- +h rst 1.722.864 602 400, ret Si a tab (1%) 52,500 654.420 
aif The eased ta Tate tto 01 60,B00 of which at $1, 1 000,000, (par a pw . ® —(V. 106, p. 504, 1234, 1459, 1168 V. 108, p. 1509.) 
creased was late 

ig to ee on '000 000 ,outetan — oy a KENNECOTT COPPER. ORO BATION, -—ORGANIZATION. 


$5 
holders are offered the rig t te on es at $2 per share (par $1) from Dec: Incorp. on April 29 1915 1 wie out par value, 


1 1919 to Jan. 15 1920, inclusive for $4,000,000 new stock in amounts ig og tert a > 
equal to 80% of their respective holdings, making $9 $9,000,000 outstanding. | B'999-000 for the purpose of acquiring (V- JO p-1717, 1811, 1889. 2075): 
109, p. 1896. President, Z. W. Marland. Office, Ponca City, Okla. {3} The stock anf convertible bonds of the iraden Copper Mines 1p 
—(V. 109, p. 1896). (mines in Chili); (6) 404,504 shares of ee aot — of Ret Utah Popper 
LSD KAYSER & CO.—ORGANIZATION.—A re-incorporation = Oo.; (c) All ¥, aK bonds of of Ss River RR. in A vs ° 
Y,) June 31 1911. ‘“The largest manufacturers -. silk _ fovee in t R. 1889), ond } stock of the Alaska SS. Oo. (d) 
world (output between 10,000,000 and 11,000,000 pairs yeariy}; also manu- | To retire th $10.00 000-000 6 000 x4 po convertible bonds of the Kennecott 
‘acturing lisle and silk Bomar silk hosi rants silk — cotton-ribbed qunder- Cop Cory tion. ull statemen f, *, N. ¥. Stock Exchange in 
= dress nets and veiling. Plante tatus in Nov. 1917. 105, p 


Brookiya, Amst idaey, | V. 102, Oo. 2002. 

Oneonta, Bainbridge, Walton. Coors V le Center. BMontheslia: On Bee. ALY, 1918 « pad de yg 512.838. 938.455 out AN a total issue of $12, p68 530 
Cobleskill, Hornell and Ow weg, N pe Bay Que. V.95, p. 1405; | stock o' Copper Mi he last-named company ‘in n Feb 
V. 92, p. 1568; 85. Ph” sinking fund canceling first pref. 1916 old $18 000, t Coll. trust 6% sinking fund gold bos . 102, 


























182 INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
MISCELLANEOUS COS.—CAPITALIZATION Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value Outstanding) % Payable | and Maturity Dividends are Payable 
? 
| 
b Co—Stock auth $5,000,000...-.- anode $10| $3,039,195 See text| Q—J ee text New York 
roy yp ret AT 2 Oe Co)—Oommoan stk stv. UUU,V00.|, -.-. 100) 10,000,000 5 in ‘19,3 & J July2 19 25% Checks mailed 
Pref (new) 7% cum from Apr 1 ‘16 pref a & d..-..-.-- ocoe 100; 2,000,000) 7 Q—J ct1191%%| do 
(SH) Kress & Co—Common stock $12,000.000---—-= 55 -- eee 100| 12.000.000|2 in 1919) Q—M |Nov 1 1919 $1|--------.------------ 
Pref stock 7% cum $5.000.000 auth.; s fd 191% call . lt oe 100} 3.740.000\7 in 1919} W—J [Oct 1 1919. 1%|LawyersTitle& TrOoNY 
ee On OS eye 410,000,000 autora oreice 10) 9:818.40018 in 1919] Quo |Sept 30 ‘19 2% |Ohecks mailed 
m Es Eg, Sa ae ¥ 4 
eee oe BF 0 es. 55sainaeeed| TE |") A asc ial af af I bl tac tncin mo 
coneu cease oe autho asl eae h- 5,097, n = pt 19, ecks m 
Pir morteag ‘oid redeemabie convertible (text)._-F.xzc*; 1 -_ 1,000} 11,530.000 5g \|A & OjApr 1 1923 Farmers’ L. & Tr Co, N ¥ 
eb tag Ld 4 009.000 g red 105 aft Mch ‘15 conv-Un.xc*| 1910 | 100 &c| 6.902.000 5¢ \M & S/Mch 1 1950 Central Union Tr Co, N ¥ 
Lack I Co 1st M assumed in 1917 by Bethlehe|m Steel Corp—|which see 
Elisworth Sorte Co = M $2,000,000 g $100,000 due yizUrs |. g Ree ter 60,000 5g |M.& N)May 1’20to'25/Pitts Union Trust Co 
Elisworth coll pur mon s fd 5s guar (part due in 1927) 1907 1,000; 2,654,000 5 J & dJ\Jan y, 1922 & 27|Farmers’ L & Tr Co, N ¥ 
Oar trust due $62,000 s-a M& 58 vis call (alionly) 102...-K| 1916 1,000 806,000 5¢@ |M & 815|Mar’20-Mar’26|Commercial Tr Co, Phila 


























p. 524,714. See caption of Braden Copper Mines Co. (6) $2,385,413 out 
Ay? 500.000 stock of Alaska SS. Co. (c) Entire $4,817.40 rye and $23.- 
020,000 first mtge. Ga,out of $15,244,000. V. 10 Ry. (d) $6,1 40 stock 

of Utah Copper Co., out of $16,244,900. V. 104, p. 1148; V. 106 p. 1904. 
The Motion Copper Mines Co. pro reps in Al ioins the 
Bonanza pat mel = in April 1919 deeded all ao peopeent 0 to Mother Lode 
Coalition Mines Co., incorp. in Delaware on April 19 with a capital 
of 2,500,000 shares (no par value), of which Kennecott Copper ore, owns 
51 %, Funds to redeem Ten- end 67% bonds outstanding, issued by other 
Lode Copper Mines Co., was deposited by Mother Lode Coalition Mine Co. 
- 106, p. 2348; V. 107; p. 407. PO 102; V. 108, p. 1393, 2246. 


” aaehoeeann —An initial 4 4 of $1 pe share was declared in Feb. 
1916, — pierce a oe 018, ne gg » Sept. 1917, $1 


ae. pe yeacty ); Dec. 1917 to Dee. 39 $1 quar n March , June A. 
ec. 191 ¢ paid 50 cents quar. 393. Ja divs. have been 
po ah capital distributions. In Jul yur Baid a Red Cross div. of OB0 cts. 


NOTES.—In Feb. 1919 sold to J. Morgan and associates $12 
one-year 6% notes dated March 1 1919 and due March 1 1926. @ 9° 
understood that the company had about $8,000,000 cash on hand and onda 
easily have taken care of the last $4,000,000 maturity of the $16,000,000 of 
notes issued in 1917, but the condition of the copper market made the 
new note issue desirable for refunding as aforesaid and to provide for new 
eonstruction and improvements at the Braden ee 10a, in South America, 
authorized the new note issue. V: 108, p. 78 104, p. 1148. 


Production (Alaska & So. Amer.)— 9 19} 8. 
Month of September. NS “EER 928,000 11,528,000 11 612. 500 
9 months to Sept. 30, pounds______- 57.675,650 102,470,000 106,164,000 
REPORT.—For year ending Dec. 31 1918 (V. 108, p. 1930), showed: 
oar’ taeae Gross Net Interest & Deprec., Divs. (See Balance, 
ings. Income. Tares. c. s oo Surplus. 


ear 
1918__--15,080,927 14,672,272 999 .307 1,222, 872 11,148,178 1,402,915 
1917----16,026.105 19:283,481 1,318,579 845.427 15.885.721 1.233. He 
1916. 7228" 752,857 28 ‘552.607 667.985 222, 509 15,320,283 12.341. 


x Includes in $917, an 70 from income ($10,311,665), and $2 as rata 
distributions”’ {35,87 056), the latter provided out of d ren 8 account: 
Likewise in 191 $5.5 Bit ,089 ($2) from each of the afo 

OFFICERS. irman Potter; Pres., Stephen “Birch; V.-P., 
p AS P. Hamilton: ‘dec. Cari T. ‘Ulrich; Trene.. E. 8. Pegram. New York 


120 B 
DIRECTORS. “stephen Birch, Samuel J. Clarke, O. T. Ulrich, H. F. 
uggenheim, E. A. Guggenheim, Wm. Seer Hamilton. H.O O. Havemeyer 
Sew: and W. C. Potter, N. Y rt ke 108, p. 787, 883, 1514, 1930, 
2128, 2245, 2532; V. 109, p. 779, 985, 1613 


1S DE ONE STEEL & WIRE CO.—V. ‘107, p. 407, 2192; V. 108, p. 


EXSTDNE B TELEPHONE Pe a PHILADELPHIA.— “*Independent’’ 

of in Philadelphia and vicinit, aa Phila. Electric 
oe _ etgiT ined the approval of Penn. P. Comm. to a long 
lease of co: —_ at 4 cts. per duct foot with a re minimum 


patel rs ay yearly. with option of ee at end of lease. 
03. p. 103 5; V. 104, p. 1149; 08 hy 184. 

wae sal coguae by Keserone Tel. Co 2s 
non-voting ot Wy. RES 


? 336 330 1 8% porsicinasing but. 
— —par, 000 common stock, a majong” 
in voting trust till "Feb, 1 1917; $i has been renewed for 5 years. 


Pp. 273; V. 104, p. 
DIVIDENDS .— Regular semi-annual dividends of $1 50 were paid on the 
ref. shares from Nov. 5 1913 to May 1919. Nov. 1919, nil. V. 109, p. 


530. 

Accumulated dividends aioe f y 63%, have been reduced rhe a —— 
as follows: 1915, 2 2: 19 vw Big 1917, dis 1918, Feb., 24% 
about 50% accum » Dd. 


BONDS .—First Se pa Ph al, as an ‘entiret only, at 108 bestaning 
Zuly 1 1908; 08; $6, 725,000 have been sold; $1,500,000 are pledged under 
Equi Mother First Mtge. of 1919, $2,500,000 are reserved to acquire securities 
, 2 er telephone ree yemneng and th the es of auth. $9 0,000,000 for 


4g A . 88 

v. 39) p. ar: V.'00. be OTS, ott steaet: 101. Pe Tigo: vy te 
1919 sol d $1160, 000 Equip. & First Mtge. Riclixteral 10-year 
sinking’ Fund 6% gold bonds, total auth., $1,600,000. Proc to be 
used for the installation of the automatic telephone system. Secured by 
ogame trusts on automatic switchboards to cost $966,000, and by 


7, 


ts edge of $1,500,000 Ist M. 5s of 1905. A sinking fund beginning Nov. RY 

922 will ee these 6% bonds as follows: 1922 and 1923, S100, as each 

vat to 1026. $150,000 each; 1927 and 1928, $200,000 each. V. 109, p. 
REPORT .—For the fines) year ending Dee, J OS fates 9 

Years— Gross. Renew. Pref.Div. Surplus. 

SERIE $1,608. 721 $604 043 $181, 559. rire "$84 x$116,211 $21,788 

| y Sea 269 747,449 183.049 335,271 116.211 


112,918 
1918. 


x Also bald Be % ($48,121) on accumulation account Feb. 1 


aay %, aa. er:  Sqamen a Coline L Jones, ist VP i Beware | M. Cookes 
ves, Sec reas ain office: 
135-141 So. 2d St., Phila. —(V. 109, p. 1530; 1613, 1704, 1991.) 


KEYSTONE TIRE & & RUBBER CO.—ORGANIZATION.—Incorp. in 
New York Sept. 2 Engaged in business of buying and selling auto- 
mobile tires and tubes. “Has no Yao but holds contracts with the YP 
hon Rubber & Tire Corp., i Batavia yp aa Co., Batavia, N 
for the entire output of od ) es on a cost plus basis: The contracts 

with these other companies terminate in 1923, with renewal pesvesee- Also 

_ buys surplus stock of tire manufacturers. See full statement to N. Y. Stock 
aeeage in ‘‘Chroniclé’’ of April 26 1919, p. 1729. 

STOCK.—Common, auth. increase from $2,000,000 to $5,000,000 foee 
olders of record ray '21 1919 were given the right 


$10) in June 1919, | Stockho ke 

subscribe of the new stock a share, bringing the 

amount 7. outstanding up to $2.6 659,60. v. * oe b. 2532: V.1 +77. 

In Sept. 1919 $396,430 stoc listed on account Mot 15% pA ‘i Sept. 

15, qeakiog the total listed $3. 056.0 080. V. 109, 084. Initial div. of 

234 %o paid on com. stock in Oct. 1916; in 1917, Bion? = 1918, 12%, and 
® in stock; in 1919, pean 39%: Abell , 3%; May, 15% in stock; July, 3%: 


wees. isn ‘se in stock; 
LEs.—Six none Bey to June 30 1919, 
uarverly divi dividend of 3% in cash, $51,706, and 
Net profit and loss surplus June 30 1919, $514 


$5, 570, 120; net profit, $581,277; 
dividends o' E15 % in stock, 





RESULTS. uales in 1918 agsregated $6,172,291; net 
Net earnings in 1917, $853,162: in 1916, $191,809: im 191s 


rofits, $899,284. 
5, $28,665. 





OFFICERS.—Pres., L. Walter Laipesase; V .-Pres., Sydney py Bermty: 
., Waiter Lowenthal; Treas., Joel Jaco Office, 1877 Bway., Ze 
—(¥. 108, p. 175, 687, 1064, 1515, 1716, 2532; V. 109, p. 76, wy ios. 


(‘s. S. ? BRESGE < co. ORGANISATION: —In March incor- 
rated in Michigan to succeed, a. per pt an V. 101. p. 1555, 17° 
resge Co. incorporated in ware Ape 1912 and operating (either 
directly or thro — ~ a tions, all of whose stocks are owned) 
170 retail 5. 10 & 15-cent storesin Chicago, Detroit, S¢. Louis, Greater New 
og Philadelphia, Pittsburgh, Boston and — gitles north of sontnine- 
on, D. C.,a east of St. Joseph, Mo. V. 94, p. 1319; V. 104, p. 366 ° 
aeaed debt Dec. 31 a purchase money mortgage, $305; 000. 


Sant das SEOs. —Authorized and issued (see table above) as stated 
in V. 101, p. 1555; V. 102, p. 349, 715, 804. In March 1917 voted to in- 
crease in dito. vay of the ores of common and pref. stocks from sie Aad 
share to 104, p. 1049. Both stocks were listed on N. Y. 8 
Exchange in May 1918. 


DIVIDENDS.—On new pret %% we (Q.-J.). On new comm 
No. 1, 15c. (14%), July 11 16 i ten “9 4% yearly; July 1918, 2% °%G: 
1919, "Jan. an Sul y¥,2%%. 

SALES (V. 109, p. 1896)— 1919. 1918. 1917. 
Month of October_._....--.-------- $3, 333, 061 $2.971,469 $2,631,271 
10 months to Oct. 31....-...-.----- 32,015,853 27,522, 687 22,613,278 

REPORT.—For year end. Dec. 31 as 7 = V. 108, Bid 876. 

1918. 6. 1915. 
Stores, No., Dec. BE eS + Bee ee 
SRT Sa $36 208. 513 $30,090,700 $26,396,544 $20,943,300 
Net income... vat $2;360.988 $1,809,126 $1, 293 221 
War exc. prof. & inc: tax 3 250.000 ee: “wieitee > 2 .calilantes a 


Res. for contingenci 


Preferred divi deods.-.. EAE ori 7) 180 008 (*) 105,000 £7) 126 000 





Common dividends.... (5)500,000 (4)400,000 (3)300,000 (3)300,000 
Belanes, 2 Es $i, a: 0g your 320, oes $1,404,126 $867, _ 
Pres resge; 4 -P., C. n Dusen; 2d V.-P. & Treas., 


Tuttle, on 3d V.-P. 
1898.) 108, p. 175, 787, S18. 1168, "1613, 2026, 2438; 


(S. H.) KRESS & CO.—ORGANIZATION .—Inco 
25-cen 


ote “Williams. ORs, ‘Detroit, Mich. 
. 109, p. 891, 1183, 


waned ta #- Y.in 
- Kress 


June 1916 to take over the 5-10- t chain store busi ass of S. 
& Oo. . Y. and . Kress Ce. of Tex. In Jano. 1918 enee ee 
137 r-tall store: ard 7 mall order. 102, p. 2980. 2345; V 


par hon Saal cantons 2 Ried: Weel in V. 104, p.2 43. 


OCK.—Pref. 7% cum., auth., $5,000,000; $4,000,000 hase retired 
in SOL, $260,000. ommon, $12,000,000 auth. The pref. will have no 
voting power unless and until two quarter y dividends are in default. May 
be eemed, all of past. aS at ~~ time upon 90 days’ notice at 125 and divs. 
Annual sinking fund to retire to begin in 1918, 3% of largest pegs | 
issued. No mortenge @ possible. Ww without consent of 3%, of each class of 

ck. V. 102, p. 2080: V. 104, p. 2143. 
Dividen 1%% quar. Oct. 1916 to Oct. 1 1919. On com. 


ds.—On pref., 
stock in 1919, Aug. 1 to Nov. 11919, 1% quarterly. 

SALES (V. 109, p. 1896)— 1919. 1918. 1917. 
Daeen ar CONE. ..n -ecacnckoutnce $2,418,789 $1,734,790 $1,746, 478 


a0 meee to Ces. 31... cceccsccocs 18,446,535 15, ‘630, 794 12,966, '829 
REPORT.—For years ending Dec. 31 3938. V. 108, p. 970: 
Cal. No. “— Profits. Pref. Divs. Com. Divs. Bal.,Sur. 
rs. Stores. i 
1917....144 21,160,111 *1,158,717 (7%)264,828 (2%)240,000 653,889 
1917....144 17,633,100 *1,465,461 7%) NE  iketateasiieetn 1,185,461 
1916-2--130 15.059-633 1.354.092 los i enmastatctas 1,214,092 
1915 pit enone 2,4 9,590 DT: nincinendeed  .wmdedeenee 1. ,067 
*After providing for Federal ‘excess profits and income taxes 
3 Mos. to Murch 31— 1919. 1918. 
I ea: i es ew aesouel $4,684,095 $3,940,321 


OFFICERS.—Pres., Kress Y.—(V. 108, p. 175, 970, 1064, 
1613, 1940, 2438; V. 09, - 177, 1084. 1530.) 

LA BELLE IRON WORKS.—ORGANIZATION.—Incorp. 
Virginia in 1875 (business founded in 1852) and manufactures pig iron, steel 
slabs. billets, plates, sheets, tubes and other finishel steel products. "Main 

ant at Steubenville, O., 126 acres. Also owns 590 acres of land on the 
ant Virginia side of the Ohio River, opposite Steubenville, on which a 
a od coke plant of 94 ovens was placed in operation. 

OCK.—The $10,000,000 pref. stock was distributed in Oct. 1912 asa 
100% Ofividend on common stock. 94, p. 1569, 1768; V. 95. p. 1042. 


in West 


DIVS. SINCE 1912— 1913. 1914. 1915. "16. “17. 118. 1919. 

nn ane gene nee ae . 2. Se 
u nm 

whee “Yuan To Oe eo 5 V103,p2082 


do 
From June 1917 to March 1919 paid 1% and 2% extra on common, quar. 
a “18; gi Se, 1% > &- Py | oi® extra quar.; Sept. paid 144%, no extra. 
108. p. 2333: 
D3 OF the sath, '$7 500,000 First & Ref. Mtge. bonds (no 
ane 33. .500,000 have been issued, but in Dec. 1918 ep ,021,000 of these 


mn redeemed and canceled and $23,000 had been repurchased 
and were held in treasury. ern! a OL Sore: v 16, wie retire at least 
66 2-3% of new issue before maturit 2. p. 607. 


REPORT.—For year Dec. gay 1918 a Vv. 108, 1064, mares 


1 a 
Profits for year......-. $9,479,130 $14,198. Ti04 $6.434,318 $1,281,492 
Exhaust minerals; &c-. $686,499 $511,190 $466,394 $253,758 
Interest on bonds_...--. 126, BS 





taventory. reserve. &c. 800, 1,200,000 1,000,000 BIC crue 
Dics.& prem.on bds.,&c. -....-.-- 5,330 G0 i 
Dep ee 950,000 ° Pett 000 500,000 - 250,000 
For war taxes, &c_..... 4 oe 262 certs ee 
Pref. divs (cash) GR (8% 3793 232 (B703" 392 08)), 289,002 (4)396, 616 
oo he divs. (cash) .( 251, 819. 848 (12)1,89,848 (1 in is ES NR 
Balance, surplus_-_.-. $602,337 _ $4,413,848 $2,6 $281,258 
Total gh and loss, surplus, Dec. 31 1918, Ziot 122, O48; reserves, 
gd ‘ Kirk; V.-P., H. D. Westfall: Sec., w.B. : V.-P. & 
a Burt. Office, Wheel and Steu ville: Oo.— 


Treas oy 
(Vv. 105, p. 914, 2277; V. 106, p. 713, 113 * 1687, 2348: V. 108, p. 1064, 2333.) 


LACKAWANNA STEEL CO. —ORGANIZATION. ~sinaer arated in 
yeg York on Feb. is ag Tey a (see V. Ue op 8 1142° 
. 76, p. 161, 437; V . P. 1916; V. 81, p. 1668; D. 393, 4.5, 689. 


a 














Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 183 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds\ Value | Outstanding % Payable | and Maturity | Dividends are Payable 
taciede Gas Light—Common stock, $37,500,000 auth_._._. i $100/$10.700,000) See text; Q—M (|Mch15 '19, 1%| (Bankers Trust Co, New 
Preferred stock, Ib CURE, DRO ss a ccm cesdcasgas coos inte 100} 2,500,000'5% 1919\3 & D/)Dec 15°19 2% York, and St Louis 
Refunding and extension M $20,000,000 ¢ Baand MStxxc*| 1904 1,000} 10,000 000 5¢ |A & O/Apr 1 1934 Union Bank St Louls 
lst M Coll & Ref g Ser A conv call _.---..... txxxc*r*| 1919 | 100 &c} 16,000,000 7¢ \F& A *Jan 11929 New York and St Louis 
Lake Superior Corporation—stock..........-...-.-.-. hed 100} 40,000,000} ......-- Ll ss al ls olen spo al vonage cts ar da aula iik nt opie dileaen ioe 
First and coll ateral trust trust mortgage gold_...........-.--. 1904 1,000} 5,294,000 5 J & DjiJune 1 1944 Bank of Mont, N Y, && 
Income mortgage $3,000,000 gold___...........--_--.-. 1904 | 500 &c| 3,000,000'Up %| Octl (Oct 11924 5% paid Oct 1 igi" 
alg Steel 1 rf oes ay Ry pp poe 105 -- Use *| 1912 $&E 15.691 ,900 5 A & O/Apr 1 1962 
tee! Ist e ggus oo c 91, pr 
Cannelton Coal & Coke Ist M int gu sk fd 5c per ton ..-- EE etwas 41, 5 . J & J July 1 1950 Fidelity Trust Co, Phila 
Algoma C & H a — these cos. under ‘‘RRs.” 
Algoma East Ry... 
* First and last coupons for seven months. 








| 
| 
i 




















application to list. V. 90, 985) are: (1) Plant situated at Lackawanna 
near Buffalo, N. Y., to manainoeure olate and all olasses of structural steel 

and other materials, in addition to steel rails and billets, having at last ad- 
vices a capacity of 1,584,006 tons of finished product p. a.; (2) ore pe 
in Minnesota, Michigaa, ‘Wiseonsin and New Cork, stated to have 50,0U00,U0Ut 
tons of ore in sight: (3) 21 .700 acres of bituminous coal lands (coal po are 
and in fee) in Pennsylvania. Lebanon property was sold to Bethlehem 
Steel Co. on ne. x 1917, me Leshewanay, a 2% Steel Co. bonds, $1,775,- 
000 06. ». 1139, 1140, 1691. In 
- GAS pn 6,000 acres of coal land. 
RiP 22 393; BY. 100, Ps 815. Government price fixing 
in 1917, see oF Yo ° P383: v. i06, p 


STOCK.—Oofr mig 1360. 000,000 of common stock ie ae $15.- 
is reserved to retire convertible bonds. 76. Pre- 
stock authorized in Feb. 1910 (for paves ‘of debentares since 


redeemed), $10,000,000; none outstanding Jan. 1 1919. 
Ee — {1913- 19}4-15. 1916. a. 1s 4018. 
On Serre ° ae 1% ne 6% 12% 8 14 quer 
Mardi aye “Sune, 134% and 3% % @ extra; opt. 918 to 
Sept. “1918, ‘each (no extra). V. 107. p.2193; V. 106, p. 


BONDS.—The Ist mtge. 5s of 1903 are convertible tnto stock, $ for $, 
at hoider’s option up to April 11915. V.77. p. 34; V. 76 g- 4 437. 

The stockholders on Feb. 15 1910 authorized, per plan in 90, pD. 
985, a mses to secure $35.(00.000 40-year first consol. mtge. mold 
bonds, of whi $15,000,000 were reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and !mprovements 
Rei ,000,000 first consol. M. series A bonds issued were 5, Snape 


$6.000.000 s. f. purchase money bonds a 
oe Lackawanna Steel Oo.; outstanding, $2, 654. - 
- 104, p. 168. Oar trust of 1916 cover 1,400 


ears ended Dec. 31 1918, the funded debt was decreased 
from $32,114, 500 to ' to $22,802,000; floating debt from $616,174 to $208,886 
and th © profit and loss surplus increased from $17,148,169 to $33,771,280. 


EARNINGS.—For periods anges Sept. 30: 
———3 Months 














9 onthe 
1919 x1918. 919. 
Net earns., after all axes $1, 184,6 74 $3,935,719 $3, 1339, 422 $12. “342.128 
Interest, i en 856 276,177 809, 151° 
Depreciation, SR Aaa 572.491 603 ,255 1,502,132 1, oe 875 
a, Pe et $343,327 $3,056,287 $1,317,350 $9,839,102 





x The 1918 figures do not agree with those previously reported for that 
od on account of adjustment of estimated charge for Federal taxes 
in excess of actual accrua 


which had been taken u 
Unfilled orders as of Sept. 30 1919, pmmoumees a" - 178, 981 tons, against 


451,405 in same period of 1918.—V. i09 p 
REPORT .—Year 1918, V. igi: D. ia, 1412 (incl. sub.cos.): 





1917. 1916. 1915. 

Unfilled orders at end of 

year ( tons)... 4,948 731,526 811,126 812,680 
Gross sales and man 5 438, 135 $77,446,241 $53,970,836 $27,792,935 
Net earnings.......... 418,905 $29,833,917 $16,090,858 $5. ,470 
Wet GONE. .cccanpence 950.000 y9. a” Bentidaask”'>: : aghast 
Sink. Fund on bonds and 

exhaust’n of minerals_ 255,549 412,603 368,730 313,115 
Deprec. & accr.renewals 2,767,843 1,789,059 1,653,847 1,210,528 
Int.Lack.St.bds.&devs. 923,559 1,285,357 1,445,194 1, +283 
Int. bonds of sub. cos_. ,600 191,379 303,317 ¥ 
Rentals and royalties... -..... . 8,543 101 ae 101,536 
Divs. on com. stock. (834)2, 983.287 323,158,777 3.152.338 ......- “ 

Balance, surplus__._. $5,365,067 $13,727, $9,065,897 $2,409,020 

x Total divi . pals in year 1917, 12% G2 211 685), but 3% included 
in amount charged against 1916 earnin Vv. 106, 1139. 605. 


y Results in 1917 are here adjusted, - e actual war P tenes being $779,254 
leas than originally allowed. - 108, p. 883. 

OFFICE RS.—Chairman, Moses Tavlor; Pres., O. H. McCullo 
V.-Pres., Charles R. Robinson and Gone ¥. Downs; Asst. to Pres., 
J. Singer; Treas., J. Higginson; Sec., F. Graham: os W. dH. 
Dupka. Principal pt and works, Rk B.., Me ee Rise York 
office, 2 Rector St. 

DIRECTORS.—J. J. Albright, ©. Ledyard Blair, B. -Guinness, 
Adrian Iselin, Geo. W. Bur Ogden L. Mills, John J. ‘Mitchel. Beek- 
mano Winthrop, pres a — Cornelius Vanderbilt, C. McCullough 
Jr., Edwin S. Mars G. ton, John H. Hamm FF, Ww. V. 8S. 
Thorne. —(V. 108, p. "333, 1267, 1515. 1723, 1940; V. 109, p. 177, 1465.) 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated In 1857 
and in 1889 secured control of all the other gas companies in St. Louis. 
Operates under perpetual franchises. In June 1909 the $7,400,000 common 
pow bg a4 by the North a Co. wes sold to a syndicate. V. 88. Dp 
Sees: - 76, p. 545, 922; = P; 1273; 80, p. 1000. Price of gas was 
RE in Ju y 1916 to i 5 4! 000 cu. n. for the primary ame quantity; 55c. 

per 1,000 cu. ft. for the secondary quantity and 45c. per ft. for 
all in excess c. os thew amounts. In Oct. 5 del sought peemanos for E+ tg 
increase in r V. 107, p. 1582. V. 103, 324. 2433; V. 
V. 107, p. 185, 5, 610; . F 108, p. 876. In 1914-15 built 56-oven tees 
coke oven plant. - 102, p. 797. Rates, V. 109, p. 76 

STOCK, &c. AP what voted Sept. 10 1918 to authorize: 
1) An increase of the {authorized) common stock from 175,000 shares of 
100 each ($10,700.000 outstanding) to $37,500,000 (the 5% cum. pref. 
remain unchanged at 25,000 shares). (2.) An increase in the authorized 
bonded debt from $20,000.000 to an zr not in excess of the capital 
stock, as from time to time authorized, by the issue of bonds secured by 
@ new mortgage. V. 197, p. 295, 1104. 

LATE DIvs.— Pg ig ‘05-"08. "09. "10."11. '12-"16. "17. °18. 1919. 

4y'ly.i y'ly. 6 6 7 7 7 16 


Gem. (%) . 
Dividend payable June 15 1919 was deferred. V. 10S. > 2243. 
RONOS —See anviteation to Stock Exchange in V 49, on7 


h Jr.: 
rthur 





ae and Extension 5s of 1904 ($20, 000. 000) uth. ue). 
Yeon’ ¥: 1273, eg y: 79, D. ion V. 80, p. 470; V 83, D. 1169: MV. 91° D. 
1331; 92, p. . 93, p. 1195. 


The First Mtge. Collateral & Refunding bonds of 1919 (V. 1S. tn 278) 
must at no time exceed the auth. issue of capital stock as 

fixed ; they are issuable in series with such maturities, inverest Peaee an 
redemption and conversion rights as may be determined for each series 

The $5,000,000 Series A 10-year 7% bonds sold in Jan. 1919 to provide 
for retirement of same amount of debentures due Feb. 1 1919 are callable 
at any time at 102 and int., prior to Jan. 1 1922, and at 101 and int. there- 
after, and are convertible at their face values on or after May &, 1019 
holder’s option, until 15 days prior to maturity or redemption da into 
either (@) common stock, par for f yer. interest a4 dividen if an oie be 
paar . (b) into Series ‘‘B’’ 30-year 5% bonds issued under the same 
mo; e latter at a 544% income basis (equal to a price of 92.79% on 
April 3 °i920 one 3. 98% Dec. 15 1928), any y difference due on the con- 
version to y the company 

In March rigid ae a further $ $11,000, 000 Series A, in all respects similar to 
the above were sold (V. 108, p. 1278). chiefly to replace the $10, 090. 000 Ist 
M. bonds, due May 1 1919, whereupon the $10,000,000 R ‘Exten. 
M. bonds of 1904, reserved to retire the latter, will, as Ba on a then 
($20,000, 00) first mtge. issue covering the ac ste be pledged as 


part for the new bonds. V. 108, 4 

Additions amounts of the new bonds may be issued as follows: GT) to 
refund a like amount of & Extenaion Mtge. bonds. , Gus age 
1934, a 55 
permanent moeeeaats. =. c., or 


$10,000'000. 2) for corporate pur 
: new property for for not, yon 
cost, provided net earni times the annual 
interest e on all bonds in 


are not 

uding those applied fH. 4) of 
the company may, at its option, issue bonds at 5% of thy when net earn- 
ings are not less than 14 times interest charges 


REPORT.—For cal. yeas | 1918, b a 108. P 


875: 
Gross. Pf.(5%). Com. o>. Bai., Sur. 


1918 ..0<4 $4,946,611 $1,854,498 $1, Dad. 381 125, se $74 883 
BOLT ..0-5 $4,800,264 $3. 247,715 $1,204,534 $125.000 $549, 000 $169,181 
| ae 4 ‘ 2;486.695 1.162.500 125,000 749,000 450,195 


t. 
Also in Jan. 1917 paid 10% ($1,070.000) from total surplus on oom shares 
has. L. Holman . & Treas., W. H. Whitton.—(V. 1 - 185, 
295, 806, 1104, 1484; ¥- 108, p. 273, 787 , 875, 975, 1278, bolt - 109, 
Dp. z 


LAFAYETTE MOTORS CO.—(V. 109, p. 1465.) ° 


ATION (THE) .—ORGANIZATION .—In- 
ootnorated IHW ton Mavi too v Buosrasy? 7,0. 1208, and 


tee] 
Corp., Sault affiliated companies. 107, p. 
902. OCompare V. 103, p. 2075; V. 77, p. 771. Peace conditions, V. 107, 


2380. 
ve The plants include: Open-hearth steel works and rail mill; 4 blast furnaces 
of about 950 tons daily capacity; 8 5)-ton open-hearth furnaces and 3 75-ton 
furnaces with a 300-ton mixer and a duples | plant consisting of one 150-ton 


mixer, all representing a capacity Ba ingots per month; 
eae je iron ore mine; 579 miles of ta. t steamships; machine 
shops, forge, iron and brass foundry, car i dit i. 8 + ae and 
electric. Tight lant. See also V. 79, p. 1026; V. “ot 83, Dp. 1096; 
V. 88, p. 1 . 90, p. 1105; V. 93, p. 1195; Tiss: so owns 
6,000 acres of W.Va. coal lands acquired in 1910 89, 91, 50 new 


coke ovens have recently been completed, making 160 ina hg 
In Jan. 1909 the Fleming S7agicase geqyines contro! and undertook ex- 
tensive improvements ‘(See V 87 pn 938: V_ 88. 0. 234, 1965: V. 89. p. 916) 
Lake Superior Coal Co. qe Cannelton Coal & Coke Sp own extensive 
coal properties in West Va. V. 96, p. 1493; V. 101, p. 921; V. 109, p. 1075. | 


BONDS.—As to lst mortgage and coll. trust 5s of eseahy (reduceu to $7,- 
000,000, a4 further reduced to $5, “tg 000), see Graselcated uae Supe- 
rior Co., 77 p. 771. 1290: v 78. pid 1990: V . &8. mS 1068: 90, Dp. 
1105; V. 99, p. 529, and below. First d ividend on inco 
1906; 1907 to 1409. none; 1940, 818 ; 1911. 24%; i912 yy 118, 5%; 
1914; 1915 go 1916. none; oi? to 191 ind. 5% yearly in Octo 


orporath ion's 000 common and $10,000, 90-000 7% 
cumulative nov Me ne Ae gt owned b ro 


the ace Superios orporation, 
which guarantees as to Dein. get ae ee First M. 58 of 1912 
$30,000,000 authorized. V. The Stok , SE E.. ened 
ite purchase money bonds for $5.5 


pai76.., Phe 8 8. Corp. lst 5s. These 


parenece money bonds rank prior or to lst & Ref. bonds as to certain of the 
ties; $5,500,000 are reserved to retire the Lake Sup a ag lst 5s. 
al able at 105. Cum. sk. fd. of 1% y'ly on bonds pus Py , 1288. 
1387. 1569. 1697; V. 95, p. 421, 1747; V.97.p. pis: . 101, - 92027 104, 
p. 665. nepors, . D. 994: V. 106 Pid 799. v. 902. 
The Algoma Steel Corporation in yr. 1917-18 paid to Lake Superior Co 


7% dividend vi $709,000) on pref. stock for year ended June 1914 and in 
year 1918-19 paid it $I, 050,000 for * meotee to Dec. 31 1915. 
Dor, V. 107, p. 1 1388. V. 105, 994; 9. PB: eH is: vw 93. 

. 612, 764; V. 99, 1370, 1599; V. ioo, Dp. 1169: v 103, he 

» Dae Algoma Central & Hudson Bay Ry. and Algoma a, Ry., see 
RR. Dept. and V. 406. . 994. For pending settlement as to guaranty 
in = aoe. 1919. see V. » Dp. 891, 1075, 1984. Cannelton Coal & Coke, 

< 

REPORT.—For year ending June 30 1919, in V. 109, p. 977, 1075 

The dott in 1915-17 was absorbed by total surplus. 


Earni Int. &Divs. Other Fay - lst Mi B. Int. (5%)on _Batanes. 
LS. Corp. | Sub.Cos. Income ¢ Bond Inc.Bds. Sur. or Def. 
1918-19_---.- $1,344, 000 $19, 758 sii Pat “$261, 700. $150, alg $903, 4 
2: re 995,00 5: 81,785 150 sur. 552.276 
1916-17.--.- 3: 30,000 123 rhs 42,391 367, ‘428 150,000 def. 5,986 
1915-16_---- 290,000 45,760 72,985 277,320  -.____- def. 14,545 
y Earns. Net Earns. Int.,&c., Sk. Fd., Deprec'n, Die, &c.Pd. Balance, 
Sub.Cos. Sub.Cos. Sub.Cos &ec. &c., Res. L.S.Corp Sur. or Def. 
1918-19.$5,441, 574 $1,235, 710 $324, 1997*2" 125,000 $1054000 sur.$702,400 
1917-18. 6.551.495 1 ott 041 278,187 4.008.912 705,000 sur. 244355 
1916-17. 5,323,005 i 419, 731,621 2,743.155 ....... sur. 429,257 
1915-16. 3,503, 1,513,539 873,853 425.595 __..... sur. 690,484 


x Deduct loss of $20,000 on St. Mary’s Traction Co. and $500,000 re- 

served against further depreciation in values and loss on other Eevesinaete. 
Add balance from a previous year $57,621; balance carried forward (subject 
™ arestading Alc re) 1 & Hudso 

y Excluding Algoma Centra u n Bay Ry., with deficit of $312,887 
for the year 1917-18 and $490,682 for year 1918-19, after deducting railway 
and term. bond int. V. 1 08, p. 372, 1724. 

z Includes $365,000 against $1,000,000 in year 1917-18. 





184 INDUSTRIAL STOCKS AND BONDS [Vox. 109. 

















MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c , see notes on first page] Bonds| Value Outstanding % Payable | and Maturtty | Dtvtdends are Payable 
| 
a Foenege t Co—Common a uth $ 800 ,000 -<e---= -<—<—=— $10 $2.19 000 OO 
94 ise 1st pret 7 4 % cum yt $1. 000. 000 000 full voting 1 power (p&d)) -... | 19 ‘ oes a0 7 in a saceapee June30'17 334 %|Bridgeport, Conn 
non-cum auth $1,200,000_._..._--.----.--- megs RO | Res EE RRA Ss tae he ee a 
Lanston Monot Machine Co poe coat 10,000,000 auth_| -... | 100} 6,000,000.6 in 1919) Q—M /|Nov 29 ‘19 1% |Checks mailed 
Lest ubber & & fire Co auth 150,000 shares (text)| -..- | None |140,000shrs|_.......|-.--.-.- Dec 1 "16, 75c\New York 
Coal & Nav feation—Stock - 2329. 243.400.) -..- | 50] 29:173,950,8 in 1919, Q—F 28|Nov 29 ‘19 2%|Office, Philadelphia 
(roel, mortgage gold ( eases) ah, aia el FP.xc&r| 1884 | 1,000} 3,906,000 4% a & Sa/May 1 1924 do do 
Fund and imp mer ants $8,000 A $2, ry poe a are xc|*1898 | 1,000} 3,924,000) 4¢ & dJisJuly 11948 do do 
Collat trust 5-4. GsP -xc*| 1911 1,000} 2,985,000 4% \J & D/Dec 11921 do do 
Consol M sf Pend tons iii saenan abies c*r*| 1914 1,000 &c} 15,028,000 44e\5 & J ny a 1 wet on New York & Phila 
Unsecured serial notes pa 3100. 000 00 yeatly ae hash 1916 | 20,000 240,000 4 + & JT aly 2\Office, Philadelphia, Pa 
Lehigh Valley Coal Sales Co—Stock auth $10,000,000------ ‘etait 50| 9.778,435\See text; Q—J Oct 7 ol9 43 Checks 
Lehigh & "Wllces- vee $10,000,000 authorized_| ._--. | 5U| 9,210,000)13 in "18\J & D/\June 28 '19 64%4|Checks mailed 
Consol M goid maturing $2,500.000 every 5 years.._PeP.c*| 1910 1,000! y8,204,000 4 g J & DjJune 1920-35 ‘ery Nat Bank, N Y 
Liggett & yers Co Co—Common stock $21 496.400 eign doit degp 2 wow i” of A 16 in 19} Q—M |Dec 11919 3%/|Checks from Cent Tr Co 
ommon stoc B non voting, $21,496,400-.........- ooce GRO UC 19) ccccece| cocswace! cccecosesecegel scons qeececeensssoesee 
Preferred stock .* eo d) 7% cumulative $22,759,900_..__- ncias 100| 22,514,000|7 in 1919) Q—J jOct 11919 1% do do 
Gold bonds (not  aortgase OF $16. 507,800 auth...G.xc*&r*| 1911 50 &c| 14,535,100 7¢ |A & O/Oct 11944 Guaranty Trust Co, N Y 
do do 9,600 auth..-G.xc*&r*| 1911 | 650 &c} 15,059,600 5¢ iF & AjAug 11951 do do 
Three-year Gold Notes $20, 000. 000 callable (text)_. G.c*| 1918 | 1,000; 20,000,000 6g \iJ & D)Dec 1 1921 New York 
y As of Sept. 30 1919, including $1,976,000 in sinking fund butjexclud ing $6,29 2,000 in trejasury. 
| 























DIRECTORS. —J. Frater Taylor, Chairman; W. H. —)_ A bonds, but string an ang tion 4 thems till 1921 to Lehigh Power Seourtites 
, Phila.; James Hawson, Sault Ste. Marie, "Ont ; Ww.c. Her- | Co., which aiso ind co. in its rantee of interest on Series B bonds 
Coppell (V.-Ps. 7 Y.; Fred’k McOwen, Phila.; R. Say Smith, | above. 105, D720; ¥ . 99, p. 1677, 1532; V. 101, p. 697. 

R's. Dale, ; Alex. Taylor, Sec (office, 1428 ‘Traders’ Bank | The A... , mege. 4350 (3 {000,000 auth. issue) were secured b y about 
Bide., Toronto); Harvey Pf Underhill, South O range, N. J.; Sydney Mason | 12, 734 acres of ant lands in Carbon and Schuylkill counties, , and 
and Horace C. Coleman, Phila.; Thomas D. W. philadelphia Pa.; and | canal and railroad pro ies, and all except 100 shares of Lehigh & New 
Thomas Gibson, Toronto. Office, Sault Ste. Marie, Ont —(V.108 ,D- 273 | England RR. stock and stocks and bonds o adkae affiliated companies. 
385,584, 1723; V. 109, p. 891, 977, 1075, 1370, 1992). the $18,000,000 Series A, $14,000,000 were sold to retire $10,054,333 prior 


secu and f 
LAKE TORPEDO BOAT CO.—ORGANIZATION.—Incorp. Jan. 13 lien bonds and secured gold notes + Peieed on eothabernl tee beat, "8 


treasury o $3,390.- 
19 Sci ine ay an ds submarines under the La tents, with yards 
—-" Capacity 24 boats yearly. Lawe "i > 850. 000 Series B issued in 1917 and ‘token into treasury as reimbursement for 


improvements made in years 1914, sae” and 1916. Of the bonds un- 


pny i peat. 1914 and 1915, 7%; 1916. as 2, 7%. issued, sufficient were reserved to retire $7,874,000 prior bonds matur- 
Feb. 1916 changed 1 ayments from annually to som|-annaally. ing after July 1 1914 and the balance under rictions for future 
June 1916 to June 1917, is) semi-annually: Dec. 1917, none paid; since pur Redeemable on 4 Stes at 102% and interest by 
yp n= Ran ge Pee sytie Cod int geil Sat ip EU th “thereafter at 105. 0 daly ,, Oallable 
DIRECTORS. hh a . sees (Pres.), Simon Lake (V.-P.), a cate Rae g F u erea. a e 
dams (Treas. ptt vy uiing and other funds, makin 2 028, >. =. 
A (T ); CO. E. Adams (Sec.). Office, Bridgeport.—(V .106.p. "2125. and $5,715,000 in treasury Dredged or unpledged. bein Ay 325,000 8 
LANSTON phen MACHINE CO.—ORGANIZATION .—Incor- | A and $3, 390,000 Series B. 103, p. 324; . 104, Pp. 1149, 2456; V. tor 
porated in Virginia In 1892. Manufactures for sale or rental automatic ma- | P- 506; V. 109, p. 177. 


chines for composing and casting, type. a4 Lanston Monotype ANNUAL REPORT. aor 1918, in V. 108, p. 1389: 
Corporation of aaa. b AN PB; 2440; V. 84, 994. In 1917-18 had Gross 1918: Gross 1917. Net 1918. Net 1917. 
munition contracts. 00, 226; V. 107, Pi 484. English contract | Coal $21,935,938 $18, O12. 760 $1,787,035 $2,244,520 








for casting machines, keyboards &c., totalling ‘$750,000 in Vv 99, p. 171. CT cinsieukaiansan en 161.476 loss 52,196 loss 63,343 
roy yey on Oct. 28 1 authorized an increase in the stock from | Railroad rentalsreceived 2,289.057 2,270,374 
$5,000,000 to $6.0 ,000 ,000 How in ear value from $20 to $100. V. 90, p. 11058 | Investments __________ "980.872 970. {35 3,501,493 3,514,934 
vit? . (9, ‘10-" 13. "14. 1915. 1916. . 1917 hy ag: 1919. Miscellaneous -....-.-. 359,038 426,5 
— y F)—see below 
The div. of 14% st ae 31 1918 was as paid in 6 Maly. ctfs. due May 31 $25, S37. 546 $21,841,894 $5,236, 331 $5,696,111 
1919, was paid at maturity. See V. 106, p 2125:¥ . 109, a 121. NB administrative expenses_-_-_..- $27 273.523 pas $190,354 
REPORT .—For years ending Feb. 28 1919, V. 109, p 1o17.18 Inverest‘on funded debt.22222222zzzzzzzz222 LALA? © 1.186;882 
“18. Other interest, &c " 
Net profits, after ds _ .. (6) Bis: 090 ee. | ee Rn or er ener eresonsceccencene , y 
di ett an, 442 $502, 933 | Bal. surplus. --$298 sy Fi42'033 a... 2,333,672 — 2,124,636 
To See. ur Sellman fice and Factory,. a $471,417 $1,273,764 
geriapinee dap TIRE a ROANIZATION. ~faciegoested Office 437 Ghee $ St. ‘ Phila.” ty Fos p. 1389, 2i38. 2634: v “109 ; 76, 
ape. 1 n . fae . ’ . , , ; ° , ° , 
in N. Y. on Dec. 915 to take over the assets of the Hubber 177, 1896.) _ . * 


Raglan RS ve The company has thorized 41 » Be of 
stock (no value), of which 100.000 ore outstanding. 150,00 stockholders LEHIGH VALLEY COAL SALES co. ay cated ta New Jersey 
of record Nov. 10 1919 were offered the t to subscribe to 40,000 shares | Jan. 22 1912 the Lehigh 


° . m stock listed Lehigh ° ° 
} Os ‘dividends ds of 0c. ni 2 Ot, p. 1077: ip 03. 2: = 1802, a) 1946 98 oie Stock Fg rit 000000 (par $00) aT which 96 Pig re 
>. 366. * PEN GRSS GR: SECT. Ts Oe, | Ek, ae ment Wan tasued Yon. 17 19 4’and mg 


% stock en 
Total Net Sales stdi stock allotment on July 14 1917 being id for ot = 
Cuipet and Tela of Subes tel Company. Net Sales. | declared for same emounts. Vv. 104 Dp. 2238; V. 94, p. 123, 282; V. 97, 
1918" PT ~ctoasncenmmenenoeenos sol 300.0 Tia 198 3 ‘boo ‘Qos oe 916. 1917 1918 1919 
ee eRe eR RR KE ET EEE Ee ’ , ’ , DIVSs. (%)— 1913. 1914. 1915. 1 ° ° ° ad 
1919 talgleas ti atiniiasin i cen itis theta ahcendinian eatin ieepantaasisaedi 267,744 152,816 4,073 05 “ies 13 
ERE RC aC SRC PR NEN AER YS NNR 212'679 163.581 3,587.7 a (see above) ” 8 ” ” ~ 


6 
do Liberty L. bonds. _- ros nen 10 3 
Consetiieted Statement for 8 Months to Aug. 31 3819- From Oct.'1917 to July 1919 paid $2, (49%) quar-"(16% p. a.): May 1918 
oi & T oak eral expenses, $2,060,541; operating tL. profi, $336 520 526; pelt sa an | extre @ of r sggres. 2 $5 (10%) and again in May iot9 ($2 50) 5% in 
Add: discount on 771; income from 

income 33.796. De eam: ‘Interest, a 27 421: net + otis 8 6. Contene —Pres., 7 N. Wilson; V.-P. & Gen. ale 
375. . 108.9. 1613, 1896. \ pee ‘va Evans; Sec. & Treas., W. J. Burton.—(V. 106, p. 1904; 108, p. DY eay, 
m DIRECTORS (and Officers) —John J. Wate Jr. (Pres Jy, Albert A 2128, 2246.) 
B. Fleming, Suimial  Silic, Jamie Av Faye, Walt 8” Herrick "Can | p LEMIOH & WILKES-BARRE CDAL CO. ORGANIZATION —9 
De La Cour, John M. Dettra, Horace O. Secy enry | Feunsyiv — con. I = Se amg lenass property Joes 310. 
Hopkins Jr. 'N. ¥.- office 61 Broadway —(V- 109, D. 1613, 1808). 000,000, issued. $9.2 10,00 ome of which Central RR.of N.J-on Dec. 1 1918 

pita COAL s' NAVIGATION.—Owns canal from Coalport to Easton, | owned $8,489,400, $7,850 G00 being Boe under Se Gens Generai M 

46 miles, and leases Delaware vines. Canal, 60 miles. Also owns | Tonnage mined for year 1918 B tome, Se ay a. 630 tons, 
Eonign & Susquehenna RR., Phillipsburg, N. J., to Union Junction, Pa. ooté 4,388,221 tons. The decision a ist. Court in Oct. 1918 
105 miles, with branches, 68 miles, and leases for 999 years Nesquehonin rdering Central RR. of N. J. to dispose pf tts Rh was still pending 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, ‘April 1919 in U. 8. Supreme aa that company. V. 106, p. 1215; 
matics, of Frown 18 mallee Goubie track: : but all cheno roads are leased for | V. 105, p. 2460. Reading anti-trust case, see V. 103, p. 1122. 
recelpis, gh + Pain oy B $1,414, ae one Bowe Ro of $2 043-000 BONDS.—Of the consol. mtge. serial gold 4s ($20, 000,000 auth. issue), 

Ogi made since Dec. 31 1882. Delaware Dtobionc Canal | $2,500,000 mature every 5 years beginning June 1 1915; amount ef bo 
eased for 09 from 1866: | In 1904 majority of capital stock of Lehigh & outstanding, $8,204,000. with an additional $6,292,000 purebesed and 


as acquired. V.7 

608, 1588, V. 100, 731, Cancellation wa guaranty of f Allentown Terminai DIVIDENDS.—Dividends of been paid each J. & D. 

Ist M. es Seige 11919) 6p. m. ¥.408 Bi 20H art (aub- | 1000 %0 June 1919, both inctus a ware Coe oa 

ORT .—For cal. year 1918, v. P at Pigid?9) shows: Gross receipts 

ject! peal. “Gol Bb Ore Rebate ok March 1916 . ealed in ” , 
ril hi al 20, the U t Court. 087,84 


V.1 a) 1 $25, O19 215; Deg $5,0 ! “se at bis on $1, 197; 300); wiplonah 
me 1917 the compan Su Pas interest in the’ av. Elect ; surplus, . ec 
-, Owning a I dust to ce = plant 10 miles west of Mauch Chunk, Pa., and | 8S. $29, 522.3 334, “i, Huber after di si S63 "0. 
talig,the coat d the mines, to the Lehigh Power Securities Corpora- Wilkos} harles F. Huber eas aterman 
000 shares. of capteal stock (V. 105, p. 498), 50-year contracts p. 1270.) 
made to furnish coal for sa ae: pies ond to recel ve the x ed needed to LIBBY, McNEILL & LIBBY.—V. 108, p. 2634; V. 109, p. 1797. 
STOOK,—-dinercholders of record Och. 31.1917 were a allowed to subscribe LIGGETT & MYERS CO.—ORGANIZATION — Incorporated in New 


Jersey Nov. 24 1911 and under order of U. S. Ciroult Court dated Nov. 1 
at par for $2,655,750 10% of new stock. V. 105, p. 1713. 1911 took over under plan of disint tion Ss American Tobacco Co. (V. 0. V- 98. 


DIVS.— 1900. 1901. 1902. 1903. 1904. 1905-08. 1909. 1910-19 pi certain © o! ete ng, cigarette and little gicar factors 

re om 155 tz corip ‘haroh , 1910. oe 90’ p. mi yearly m Sas. 8 yearly 08. De 1637: V 00, D. 896; V. 107, p. 2012 
BONDS.—Gen. mtge. of 1884 covered 7,460 acres coal land, 48 miles canal el Og Te ered orgy, capital, shareholders ot ae 

and 161 miles rallros : ton Ales? AN of £1808. see V. ot 3, 125; V. 70, 0 e600 7,376,100 7% cumulative one share for each 








+1) 


81. p. 720; e shares held Both : ae. 105 poll 824, 1108 
° ve ,Wwi er common or : 
Lehigh & H udson iver Ry y. gen. 5s, prin. and int. V. 67, >. T8. War conditions havi Sperepead tie cust of all the company’s ten 
The coll, pwrer, bonds, dated Dec. 11911, ‘ate secured and supplies over . making necessary bank loans, the 6 
of $1,000. ‘A & Nay. Co. consol. 4148 and $3,000. ved dene 16 i918 , provide against any unforeseen emergency by 
“Nav. . ser. st yo 6s 95, p. 1671: 98, p. authorizing an issue of 32 1,496,400 common stock B with the same 
m7: ® Hantestion a teroe $950,000 Ist Ser. B B bends are guarantees dividends and u li quidation as the existing common stock. Sa, ae Dula 
eereny payments by Leh Goal & Nav this interest being on May 16 191! stated “Should it become sesemasy to to issue > Ere mee 
By ollowing enue rates: Jul 1617 “ahd Jan. 3918. 4 not more than 26% of the amount authorized ae meeting will be issued 
gare feats 19104 6% per annum. “i at ene time and at least three months’ notice ao ere stockholders of 
been closed, th: e Lehigh ei, & Nav. hg retaining the $3, doo, 000 series | the payment date. None offered to Oct. 1919. “Ss 106, p. 2125, 2653. 








Nov., 1919.] INDUSTRIAL STOCKS AND BONDS (185 





















































{ISCELLANEOUS CO 4PANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Loew's Inc—Stock authorized 4,000,000 shares_..........-. via | eee trates OO Be ca cv atabekphebenaadnwsaumann Sg 
—— yay sce og se wr ey $i TT e picid N00 ryt ovo 7 in 1919 Q—J |Oct 1 19 13{%|Ohecks mailed = == . 
Loose-Wiles Bi Co—ist pre cum el open : J n 191 ¥ 
Second pret (a, (a e 4) 7% cam $2, .000 conv into common)! -..-.. ion 5 oon atehdiatesiel $—F Feb 1°151 6% 
Lorillard “P ) Go Coins m stock $30,311,200............-. ‘Sats 100) 24,246,600/12 in ’19 a Oct 1 1919 3% |New York Trust Co, N Y 
stock (a & d) 7% cum $11,307,600-.-_-------- 2 _. me 100 1.307.600 7in 1919} Q—J_ |Oct 11919 1% ry 
Gold bonds (not mortgage) $10 0,933. 500 auth...G.xo*&r*| 1911 50 &c} 10.359, 7¢ |A & O/Oct 1 1944 Guaranty Trust Co, N Y¥ 
do do do do 10. 617,450 eee .xo*&r*| 1911 50 &c| 10,271.450 5¢ iF & AjAug 1 1951 do do 
Lou.Gas&Elec.Co.—Pref. stock 6% cum $25 .000 000 red 115) ____ 100} 10,907,000) See text | Q—M _ (Sept 1°19,1%%/Louisville, Ky 
Louisy G&E Co (of 3 ory yt ‘ting Co ‘Ist M -xc*) 1903 1,000; 1,195.000 5g |A & O/jApr 11953 Fid & Gal pn Oye Co, Louisy 
L. G. & Elec of Ky ist & Ref M gcall (see text) HGxxxc*! 1918 | 500 &c| 12,843,000 7¢ |J_ & D/Junel 1923 New Y 
Do Gen M bonds $3. 784.000 pan for Bond Sec notes_| 1918 |-..---._- Pledged 6 M & S/Sept 1 1920 Guaranty fy Trust — NY 
Do Bondsecured notes $3, sO OF g call (see text)Gxxx*_| 1918 | 100 &c} 2,838,000 7¢ iM & S/Sept 1 1920 N Y and Chi 
Lukens Steel Cotman “asec $16,398,800..... inane ne wae 50| 15,898,800) See text | See text Oct 15 1919 1%/-----------.-.. ada - 
McCrory Stores Corp—Common autnorized $5,000,000_.| -... 100 JRE kc cdbnshituuaacclt chew pepeneoannaniabnne suieecnis iol noses 
Pref steck 7% cum authorized $1,250,000....... pibioubinds onne 100} 1,178,900|7 in 1919, Q—J |Oct1°19 1%/New York 
DIVIDENDS %)— (Dec. 1912. 1913 to Dec. 1 1919- REPORT.— for the cal. year 1918, in V. 108, p. 970, showed: 
wk ei { 3% 12% (3% 2M.) Cal pees a yy Pf.Divs. Common 
Common, extra in Apr.(V. 108, p;1064) ae 4% extra ann. in April. Year. Income. Int. &c. Prof. Tazes. (7%). Dividends. Surplus 


ee ere ST ES a ee | is ----0.200e Le 730 2.396.230 791.532 (12)2,454,021 2 (389,312 


1917 .2.78. ; 
NOTES.—The $20,000,000 Three-Year 0% ms ai eehene Ss 1916 2 --B BIL Ory LaDO iGO 337,257 701 Be2 Riiy 728.000 ? 171, 973 


0 
Nov. 1918 (V. 107, p. 2012) to reduce current inde tedness, due to increased NOTE .—O stock 
amount and cost of inventory. They are callable at company’ s option on | The 1at7 soon April i 10 1918 also paid 26%, ($3,031,120) s ahria5r paid 
any interest date after 30 days’ notice, either as whole or pers, at 102% | as war tax above the estimated $1,100,000. Total p. & 1. pee Dee. 31 
and int. for notes with two years or more to run from the date fixed for | 1918, $7, 164.8 7. 
redemption; at 101% and int. for notes with one year or more but less than OFFICE RS.—Pres., J. Maloney; Sec d Treas., Rhett. 
two years to run; at 101% and int. for notes with less than one year to run. | Office, mar City, N: i. —(V. 107, p. 506, 610: + 108, p. asa, Bo 


As long as any of the notes are outstanding the company will not (a) mort- 
gaze cn pledge any of ite real OF pareonal property, exceps U. 8. Goverament LOUISVILLE GAS & ELECTRIC CO.—ORGANIZATION.—Incor- 


bligations. 3 — ee enn Feb. Re. 3. a and ae el. ne eae. 
On Sept. 30 1918 the quick assets (inter-company Seemte excluded) ex- gas all ae, $12 4 400 ot d steam-heat properties in 
mi a the $10.3 24,300 common stock of Louis. 
ceeded $69,700,000; current laibilities, about $2t, 200,00) Gas & El. Co. of Ky. Also 0 a ~ i ae (escep t directors’ quali- 
REPORT.—Year 1918, V. 108, 876. ect. fying shares) and bonds of ‘Fentuck ee Line Oo., owning pipe line 
pe non. pe ref. D iommon Balance. for natural gas from the West va tate line to Louisvil h about 
rofits ‘ts. (7% s 200 miles, capacity 12,000,000 cu Also controls through 
1918-819, 030, 222 si" 856 3 314 $i. sie °980 (16%) 18343 439, 424 $3. 438. "604 ovsene Kentucky Goke Oo. ou, ti, daity ’b _ andere | Gas ~, . Co. 
NP itibiriinn % ,821,064 1,634 (16% 78 9424 2'722'662 conjunction with Mississip i Val. Gas & 97 54. 179, 
1316 a 4 1416, S14 he B72. i 1 076. ae Sm) 3 Se 439. 424 2.072.765 ori "105, p.1714. ity suit, V. 107, >. * 1007. Voeiadon of fran- 
yacmasbaress . 18%) wae . ae TOCK. —huth.. $8,000,000 common and $25,000,000 6% cum ous 


common, $6. 448,900; par, $100. 


OFFICERS.—Pres., C. =" Dula; V.-P. & Treas., T. T. Anderson; (red. at 115); outstanding ed tro 7526. 
n Nov. 1919 the authorized issue of preferred stock was femenes 


) Lang Ww. Ww. Fiowers, E. McDonald, GC. W. Toms aad H. A. Walker: 


Sec., E. H. Thurston; Asst. See. W. S..Tisdel and E. - Brena. Office, | $15,000,000, and on Nov. 6 $2.00. of the new stock w at 
4241 Folsom Ave., St. : branch, Si2 Fifth Ave., —(V. 106, p. | par (increasing the outstanding issue, when all sold, to $12. POT S00) to 
2125, 2653; V. 107, p. i923" ‘2012, 2102; V. 108, p. a6. “1064, 1393.) provide for ret rement of the outstanding bonds and coupon notes and for 


LIMA LOCOMOTIVE WORKS, INC. (VA.)—V. 106, p. 194, 1348. | Sonsturetion, fe. | ¥- 109; p. 1896. Div. Fed oe ETE nF ay 


LINDSAY LIGHT CO.? CHICAGO.—(V. 109, p. 1797.) 4s: Ve 100s Te 1916 to Sept. 1919,'134% quar. (6% p.a.). ‘V. 101, 
LOEW'S INCORPORATED.—ORGANIZATION .—Incorp. in Dela- BONDS.—First and Ref. M. 5-year 7s of Louisville Gas & Elec. Co. ol 
ware about Oct. 18 1919 yo take over the business of Loew’s Theatrical | Ky. are a first lien on all the properties owned (subject only to $1,195,000 


Enterprises (incorp. under N. Y. laws on April 17 1911). Through the | Louisville Lighting 5s) and also the Pipe Line property through the di t 
latter company it wanes: In fee, 5 theatres; 100% stock ownersaip, 19 | with the trustee of $3,000,000 1st M. bonds and’ $2,000,000 stock the Pipe 
subsidiaries; 55%-80% stock pen. 7 subsidiaries; 50 % stock owne.’- | Line Co. Teel initial $10,500, ae ens sold in June 1918 to provide for retire- 
ship, 3 Sep amamioteed 24%-45%, 6 corporations; and shareholdings in 5 | ment of $10,413,000 1st Ref. M. 6s of 1 1913, due Jat 1191 The new issue 
corporations, of which 3 are Canadian corporations. These companies on | is redeema p41 ali or part on any int. “Vj June 1 1920 at 103 and 
July 31 1919 controlled 60 theatres distributed all over the country. On int.: to June hd 1921 at 102, AE ae incl June 1 1922 at 101, a 
Nov. 1 controlled about 71 theatres, having a total seating capacity of | on Dee 100 and int. V. 106. Pp. 1691, 2653. 2762. "107 e 
104,465. For recent acquisitions see V. 109, p. 1896. See full statement | p. dios. PAF amount was increased to $12,519,000. 
in V. 109, p. 1992. bonds. $1,195,000 are reserved to retire the Louisville 


DIRECTORS .—David Bernstein (Treas.), C. E. Danforth, W. C. Dur- Lighting 5s, and the balance is reserved for 75% 75% ot the cost of extensions 
ant, Harvey D. Gibson, Joseph P. gknapp. Marcus Loew (Pres.), David L. | and ting £8. 8 provided net ving bond 1 2-3 times the annual interest 
Loew. James H. Perkins. Daniel E. Pomeroy, N. M. Schenck (Sec.), Lee | Charge, ey ey entorlving nds and those applied for. Total 
Shubert.—(V. 109, p. 1530, 1704, 1896, 1992.) auth. iss 106, D. 2 
The Bond Secured 7% sok of 1917 ($3,750,000 auth. issue) of Louisvil 
LOFT INC.—ORGANIZATION.—Incorp. in Deleware ~~‘ 18 1919 | G. & E. Co. (of Ky.), were redeemable all or before Sept. 1 1918, at 101 
and succeeded to a company of the same name incorporated in Virginia in | and int., before i 1 1919, at 100% and int., and thereafter at 100 a 
1916 (V. 103, p. 1795). Business, manufacture and distribution of contr. int., upon 30 days’ notice, to be secured at all times by deposit of Genera 
Owns two factories.nd operates 13 retail stores in N. Y. City and Newar Mtge. 6% bonds ‘ ay S principal | amount of 133 1-3% of . “pe value of 


A third factory is under construction. Balance sheet, &c., in V. 109, p.1371. now 7 pe - 106, p19 939. Ae Fi 1235: Vv. 108, 2; +78 478: net 
ili 4 f —For year en ec. Sross, ,176,478; net, 
$5,140,501; 1919 (7 mos », 32, 980-043. Totus a bet ew. te 1918. $1,642,577; interest, * 18.26: bal., sur., $664,331. In 1917, gross, $2,- 
—(V. 109, p. 1183, 1371) 838,589; net, $1,525,08 A i. pe 
OFFICERS.—Pres., Arthur 8. Huey: Dona ace 
LONE STAR GAS CO. DALLAS Tex.—(V. 109, p. 177.) Dowels: Sec. & Treas... B. Wilson. hh on ta — 185. Sa Ce 1104, 1750; 
LOOSE-WILES BiSCUIT CO.—ORGANIZATION.—Incorp. in N. Y. | V: 108. D- 273, 2128, 2138.) 


May 4 i912. Operasss large factories in Boston, Ont o, St. Louis, Kan- UKENS STEEL CO., COATESVILLE, PA ORGANISATION. — 
= Cney , Debgnenwets , Omaha and Dallas. New Lo b 8. D mone City, N. . of “AUK én Penna. in 1917 to acquire all the capita! stock and 4. ta. 1810} 


peration since panes Sue a [< 65. 356; V.98; | the entire property, &c., of Lette Iron & Steel Co. (established in 181 
 sTOOK.—-Com, stock ($8,000, xo | feces ad aoe ‘Della platen. Canney Bout 490.090 tous pa 
8 000.000 a: oe trust extendin ame & motive er pla apacity abou ns 
May 8 1917, but quteneet as to a majority until ptoy £1933. with right to annum. P, 2433; 105, p. 2369; wr 108, 884. Owns entire 
terminate vested in 75%. yun rue eor Jaco , William S capital ihe 7 ve egheny Ore & Iron Co., with iron unas in Virginia and 
mon and Joseph 8S. Loose. V. 1903. V. rn p- 708. blast furnaces (75,000 tons annual capacity). 
Notes payable Oct. 1 1919, $525” ‘Vv. 106, p. 16 eaat have £918 327 hd by ares of common stock. par value $50 ($16,398,- 
) have been issu neludin n treas 
ga rel a gig wo Bebe 1915 pga tate tne Pub Yo Le. | gghter A- # Huston, ‘Coatesville, Pa—fV. 107, p. *D. 1388, 2480; V. 108, p. 
V. 106, p. 933; V. 104, p. 861; ) 
meal we OS. ORY STORES CORP. —ORGANIZATION.—Incorporated in 
an: mepary oe ined etsy V. 108. fie 1373. eae SO May Tats in Del., successor of J. G. McOrory Oo. Owns and operates a 
Year— Income. Earnings. Dividend Surplus, | Bato of 150 5 and 10-cent wig b, the Eastern and Southern States. 
SE a a RE *$1,053,222 $344,050 *$709,17 STOCK.—Auth. and _ issued 000,000 common and $1,250,000 Hm 3 
Oe aod 2,062,361 *1'522,404 344.050 1,178,354 | cum. pref. stock retired $71, 160°D Par. $100. Surplus of $250, 
Diibascuidecwqns 1,057 ,994 903,700 344,056 559,650 must be maintained prior to pa mea 3 of com. ev.. inone 1 exceed 14% OH 
our us Pref as pr nce vs. and assets a 
PAs Pig oat ET $0 sur, ato | Sal RTA in olaap See fa” Cg A Stee 
4 ‘ , ° ° . n an vs p Vv pa 8 
(Vv. 106, Dp. 1684; V. 108, p. 883, 1272.) ing f to and inal, Ocs, 1 10t 


9. 

(P.) hap ps co.—O BGS NISATION, —lIncorporated in New Jer- The company itself in Dec. 1918 had no bonded debt, but 16 of the pieces 
sey Nov. 24 1911 and, under order of U. Cireult Court dated Nov. 16 | of store pre y occupied by the company were in 1915 t ary ag 
1911, took over, under plan of , ARE DE ot American Tobacco Co, | William allon, who executed thereon an issue of $700,000 f 

. 93, 2: 1122-24), certain of ‘ts plug smokin cigarette and little cigar | setial bonds dated June 1 1915 and due yearly on July 1 tot ‘0 "1930, the 

es. V. 106, p. 1348; V. 93, v. 94, p. 70, 126, 283. properties being then leased back to the company for 20 years. V.101.p.1 


STOOK.—Of the stock, $401 y Py th Song th e for the $403. Bilis payable, Dec. 31 1918. $821,435. 
pref. stock of the former P Lorillard Co. at the rate of $114 25 per $400 REPORT.—For year ending Dec. 31 1918, ve 108, p. 1268. 1393: 





share of the old stock. V. 94, p. 70, 126. Sales and Net Profits ye nterest on Debt ed by maneing in 1916. 
torn shareholders voted Mar. 12 1914 (V. 106, p. 825, 1131, 1235, 1348) Year— 8. 1917. 2016, 3015 1914 
ncrease the authorized common stock from $15,155,600 (all outstanding) | No. of stores---- 164 Not stated 137 
to $30, 311,200, one-fifth of the new stock, or $3.031. 120, being distributed | Sales ---------- $0,607 280 $75 531-809 96,767.11 $5.8 $19.081 94,929. isd 
Apr. 10 as a 20% stock div. te common stoc ders in lieu of the usual | Net profits._.-. $347 Y of $321 1.747 OR $304,558 
ore dividend i im casb cach payable annually ¢ om, AD dat 1917 8%. and in 1916 CT hg | ra: pref 5838.3 392; $353. , sur., » $223,982. 
g ta old ere permitced to ° , 
bscribe for 33 1-3 (062.240) new comm © 1918 Month of September__-.........-.-- $935” 754 $776,521 $619,557 
hus ties ‘tke’ ckaaee coliaaain ek. eka par unt sy Aug. 29, 9 months to Sept. 30...-.-.2.2.222.- 7,577,626 6,486,524 5,164,580 
aa Ng ood me AC Be oe eS 
COM. DIV.— 12. 1913. 1914. , ‘ : ; 7 or. Van tory: Treas oly: Sec.. B. H. Stenzel. 'N. 
cee {1032- 19}3- 194. 1915. 1916. 1917. 1918. 1919. | ofrice, 621 B'way. Merrill, Lynch & Oo., N. ¥., are interested.—(V. 108, 
IE ientdetineemeneiiel inhi 2% =«6«5 3 6 20stk — | PD. 273, 884, 1169, 1268 1393" 71824, 2246; ¥. 109. D. p. 482, 1278.) 
Paid regularly in 3% quar., April 1916 to Oct. 1919, inclusive. (W. HH. ) McELWAIN CO.—(V. 109, p. 67.) 


BON DS.—The rights of the 7s are prior to those of the a fa. No mortgage MacANDREWS & FORBES CO.—(V. 106, 713, ; V. 107, 
without providing for these bonds as prior claims. See V. 94, p. 283. 2380; V. 108, p. 1268, ine. 2627, 2634. sf S636; » 


























186 INDUSTRIAL STOCKS AND BONDS [Vox. 109. 
=—— ; 
MISCELLANEOUS COMPANIES | Date| Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Mackay = nies (The) —Common shares $50,000,000 auth! .... $100 $41,380,400'6 1n°1919|) Q—J Jan2°20 1%/N Y, Canada and London 
mere? & fine etm $50.000.000 auth red 106. --------- =222 | 100)"50:000000/ "4 | Q—s Han2 20 1%) ‘do do 
—Com 120,000 shares_.....----. outed o | IA Ge Ee pipaeeRCoere: 9, RRR TR 6 aap ae nd 
mm ereterred, @ & a) 8% cum cony s f call 125 auth $3,000,000) =--~ 190) 2.000.000)" File Oe nba 
1 t tock $60,000,000---.---.--- eet | 58. i ; 7 
Al ee dk fond a oe... Colzze*, 1912 | 1,000] -9:508:000|_ 66 |J. & JiJan 11937 
Manhattan Shirt Co—Common stock $5,000,000-------- onoe 25, 5,000,000) See text | Q—M. |Dec 1 1919 1%| Checks mallea 
Pref stock (a & d) 7% cum red 120. _-.._-.------------- oses 100} 1,600,000 7 Q—J Oct 1°19 1%% do 
wtacturers  Ligtet & Heat—Stock $25.000,00u----------- rr 50; 23,000,000'8 in 1918} Q—J (Oct 15 1919 2%|Checks matied 
ortgage due part yearly Oct 1 (red)__.._-----. ChPix| 1907 1.000) 428 000 6 A O/Oct 920 Pittsb, Colonial Trust Co 
Maracaibo Oil Exploration Corp—Stock 250,000 shares--| ---- None, 250,000 sh.. New ([-______- EAGAN 9 aE te og RE 
Mark Mfz See Steel & Tube Oo of of America | 
Marland Refining—Stock $25,000,000-_----------------- oon $5; See text 2 oe depek 16 ISS Bil nc oneckencdebecbacs oe 








Q—J joce 15 °192%% 




















COMPANIES (THE. —ORGANIZATION .—A Mg gp 4 
ery Ss SG © eed of Dec. 19 1903 
y. 


elected t trustees are: 
"Cook, G e G. Edward C. Platt, 


w. W. Ward, eorge n. 
M. W. Blackmar ¥P. ew Fore. Sir Bdmund B. Oster (Toronto), Vin- 
cent Meredith (Montreal) 8 (London, . and 
Right Hon. Lord Sha .V.O. ge toga & Owns entire 
,000,000 stock of Commeercial’ obble Oo . and the — the 
ostal Telegraph syetemn; also capital AL a in one bh and 
telephone companies in United entes. Canada and E > Vv. 84 r. 
448; V. 86, p. 407: 476; V 89, p. 848 848. R eno elas V 84 5 7h 
ernment valuation in 1918. V. 106. p. 1465. 1581. W. . Vv. 194 


Increased rates, V. 108, p. 1392, 2334. 
On May 2 1910 ‘the Government surrendered control of all the cable lines 
held ay 2 it and on also the land lines on Aug.11919. V.108, p. 1775, 1825, 


1940, 128, 2438, 2583; Vv. ige. p. 482. As to Government demands for 
$2, 349°1 195, see V. 109, p. 1993. 
DIVIDENDS. ‘—s" 1996. 1907-10. 1910-16. °17. ’18 
common....% 4 yearly 5 yearly 5% 9 14 oy, 1% 
REPORT.—Year ending oe. 1 1919, in V. 108, p. 782. 
Year end. Incomefrom Pref. Divs. Com oe. Lng? @ Balance. 
Feb. 1— Investments. (4%). denis. . Surplus 
1918-19_...- $4,695,497 $2,000,000 $2,388 7"$301. it $5.697 
1917-18..... 4,519,365 2,000,000 6303. 425. 198 89. 5,108 
1916-17... -- 4,683,265 2,000,000 ) 2,069.02 58:80 57.446 


i icy of the Mackay Companies fe to obtain ies the subordinate 
only enough money to meet the divs. of the Mackay Company 
} oy all surpl ngs being left in the treasuries of the subordinate 
companies for anne ma the sevens of the business and the in- 
of reserves.) 12 State Boston—.(V. 108. p. 83, 273, 787, 

1278, 1825, 1940, 2128. 5534" 2438, oie. 1992.) 


MADISON TIRE & RUBBE Cco., INC.—ORGANIZATION.— 

Incorp. Aug. 13 1919 in New York to a aap sg nye cord and 

fpbric By automobile tire, tubes, &c. Acquir the facilities of 

ubber Reclaiming Co., Inc., established in 1881. Plant at Buffalo, 

N ¥ has a daily capacity of 1 »20u tires and 2,000 tubes, total floor space 
230,000 sq. ft. 

CAPITAL STOCK.—Pref. is callable at 125 and div. on 60 days notice; 
convertible at any time until July 1 1929 into the Common stock share for 
share. A cumulative sinking fund of 3% of the outstanding Pref. stock 
pestns July 11922. No mortgage without consent of % of the outstanding 

stock.—V. 109, p. 683, 892. 

yoo tery —President, Rudolph A. Low; Vice-President, Theo. W. 

and BOD Secretary, Clarence H. Low; Treasurer, Max Loewenthal.—V. 109, 
Pp 

gata COPPER CO.—(V. 108, p. 273, 782, 787, 1825, 2026, 2532.) 

MAGNOLIA PETROLEUM CO.—ORGANIZATION.—Iao ted 
Apr. ‘11 in Texas. Owns and controls oil wells in Texas, Okla., at and 

in 1919 a production of about 25,000 to 30,000 bbls. of crude 
th refineries located at Beaumont, Fort Worth and ene 
x pipe lines from Oushing and Healdton, 
Electra, Tex. ec. 1918 commenced ganeiruntton of an  S-inch oll sipe 
line from ee to Corsicana, Tex., 120 miles. - 107, 
eet hee. $60,000,000 (increased 
+ $44,003 .600 
offered to olders o 
106, 302, 194; 





[= 104, p. 76), and 14, 671 ,800 was offered in 
uly Vous pak .. $58, 575, 500 ‘outstanding 109, 77. . tome 
Jon. 1916 Stand ard Oil Co, of N Y. ¥ soguired s about $19, 800% 00,000 of the stock. 
voting power e ade Commission in on 
charged that “ene might entele tae competition. V.106,p. 50f 17 . 
In March 1914 a stock dividend of 100% w id. and ‘tn 

Jan. &@ stock div. of 25% cash dividends: In 1915. wns paid, and 6%: 
ae 8%: 918, Jan. and April, 14% each: July 1918 to Oct. 1919, paid 

1K%% and a special div. of % of 1% (V. 109, p. 683). 


“SoNDe .—First mtge. 6% gold bonds. authorized, .000: out- 
standing Jan, 1 1919. $9. 508,000; canceled by sinking pa ae, Ah 4 


REPORT .—Balance sheet pee. 31 1918, V. 108, p. 1278: 





16. 915. 

hes eit $32,538,173 $18. 825, 980 $14,316,19 
Deprec’n and | depletion. 13,921. 782 *6,675,065 2, 88:89. 83 as 2.028, iB? 
Bond, &c., interest____ 971.248  1°974:265 785,653 551.706 
Other bn ER epapae 2.273. 407 "748.157 820.898 453 ,696 
Dividends (6%)-_...__- 9,465 1,320,000 1,200,000 861,118 
Balance, surplus_____ $12,142,271 $8,108,493 813,511 
* After cred ting $451,616 unused reserves. Listing. — not es. a 


for war excess profits and income taxes for tOLy. Undivided fits 
Dec obs ios $31 463, Che (before provision for 1918 Federal tonen. coatans 
$39,009 $19°132 oco8) jol7 ; copie, surplus, 900-278 618. 9a increase over 
os untae Pedi 4-444 aluation o ° -producing leaseholds 
OFFICERS .—Pres., John Sealy, Galveston; V.-Pres. & 
rown, Dallas; Sec., Courtenay Marshall, ire, See on. dong we’ 8: 
r, Dallas. —(V. 107, p. 2380; V. 108, p. 1278; (V. 100 > Pp. 83.) 


MANATI SUGAR CO.—V. 109, p. 482, 1465. 


MANHATTAN BEBCTRICAL UPP — 
107, D. 610: V. 108 base ye oo EY brat rT 106, p. 2455, 2564.) 
‘MANHATTAN OIL Co. —V. 109, p. 1530. 


MANHATTAN SHIRT CO.—ORGANIZATION .-—Incorporated in 


New York June 15 1912 as successor of New Jersey com of sam 
Manufactures men's shirts, collars, underwear. shirtings, ‘ke. Application 
to La showing properties owned, rights of stock. &c.. V. 100. p. 405. 


TOCK.—Total pref. stock issued $3,000,000: st redeemed to 
on 1918, $1.400,000. Pref. is redeemable (also in liquidation) as a whole 
or in part at 120 and accrued div. Cumulative yearly sinking fund, $90.- 
000, to purchase or call pref. stock. For further rights, see V. 100, y. 405. 
DIVIDENDS %.— 1915. 1916. 19}7. 1948. 
CRUG. 6 wane cancecaca 34 2% 
do in Lib poate. ERNE 
On pref. stock 7% p 


4919. 


-J) Oct. 1 1912 to Oct. 1919" 





4 
"In Dec. 1918 
1924. 


(13% 
an extra 2% was ec? in 4% % Liberty bonds. 


. 107, p. 


The stockholders on zane y 1919 wes to reduce the par value of the com’ 
shares from $100 to $25 108, 438. 

Notes payable as of Riay 31 isis ¥ $1,442,000. 

In March 1919 paid 1% on com.; in June, Sept. and Dec. ,1%%. 

EARNINGS.—For 6 mos. sates pa 31 1919: net profits, $698,403° 
other income, $4,538; total, $702,94 

REPORT .—Report for year ending Nov. 30 1918, in V. 108, p. 265, 
showed total net income a. 096,04 reserve for income and excess rofits 
taxes, $365,000; ref. 7%), “ities 000; com. divs. (6%) 
334 4 gat $249, In 191617 net income was $964,126; CEST 

Jacob Samuels; Sec., Louis B. Tim 


tb _ om Levi; Treas. 
212 Madison Ave., N. ¥.—(V. 108, p. 265, 2026, 2128, 2438, Orbse, 
2634; V. 109, p. 683.) 


(THE) MANUEACTURERS LIGHT & HEAT £9, PITTSBURGH — 
ORGANIZA N.—!ncorporated in Pa. on Nov. 1899 re-inco a’ oft fans 
21 903.° 31 1917 336. 578 aan es gas and 
in Penna., W. Va., Ohio and Kan., of which 118,140 were operated and 
218. 438 unoperated. 88, p. 503; V. be Dp. 1428; V 92. p. 524; V. 91, 
p. 1633. a7. In 1518) ineoush we ae Oi Ce. a uired a aa d a 
co’ erable amount o Roospewtive 2 p. 1888 n unty, &c., Tex. 
Rates, 1916, V. 104, p. M68. - 107, 
LATE DIVS./'07. ‘07 nol 10. ty %. et: -- r 1917. "18, 1919. 
Per cent _.._-- % $i. a 8 8&2ex 8 
BONDS.—Total pended red Od. 191 8,000. 8 rhe $145, 000 Ist M. 
6s due Oct. 1 1919 were paid off 


erOnt a year 1918, v. 108, p. 971; 6 mos. 1919, ee 109, p. 583° 
ra wae Bond, Depre- p tordend. Balance, 


Year— me. neome. Int.&c. ciation ion .&ec — Paid. Sur tus. 
1918_-_-$9, 693.5 573 $3" 591,199 $60,710 $1,287, 536 Os: 840 000840 
1917--- 9.122.218 3.517.504 69.200 1.126.582 2.300.000 P83 
1916___ 7 7502. 225 3.123515 79.348 715.149 ie " ;840.000 439 018 
1915. -- 6.463.113 2.816.771 93.111 721.675 (8) 1,840,000 161.985 
1919 _ _ _$5,672,399 $2,173,392 $26,951 ....._- (4)$920, 000 $1,226,440 


1918. 4.938.270 2.116.732 50 (4) 920,000 1,165,225 
Gross earnings for 9 months ending Sept. 30 1919 aggregated $7, 921 824 
gross income, $2,876,395; and surplus, after dividends, $1,144, 475. 


OFFICERS .—Pres., John E. Gill, Franklin, Pa.; See. and Asst. Treas., 
f. E. Seibert; Treas.. G. ateliffe, Pittsburgh: .L_ A Meyran, 
J. I. Buchanan, Pittsb —(V. 108, p. 971, 2940; V. ‘109. p. . 583, 1084.) 


MABACAIBO OIL EXPLORATION CORP.—ORGANIZATION .— 
(See Map.)—Incorp. Sept. 6 1919 in Delaware to take over and develop ex- 
tensive lands in Venezuela, showing oil formations and seepages. Owns all 
of the capital stocks of the Mara Exploration Co., Miranda Exploration 
Co., Paez Exploration Co. and Perija Prptoration *Co., which companies 
possess Government concessions located in the Maracaibo Basin of Vene- 
zuela, totalling 750,000 acres of oil bearing land, carefully selected and ap- 
proved by geologists, The acreage acquired in the opinion of the ecologists, 
ncludes some of the most potentially valuable lands in the Maracaibo Basin. 
In addition to the holdings referred to, the corporation has acquired o “one 
on various other areas, which are now being reported upon, totalling 1 
acres. Plans have been made for rapid development of the aw be hs s 
properties, including immediate drilling on two sides of the lake on areas 
already recommended as especially favorable to ihe corporation's geolo- 
gists. Intensive exploration of other district- su0w going on. The com- 
pany has no bonds or preferred stock. 


WORKING CAPITAL.—With the completion of the pecans Tins financin 
the Maracaibo Corporation will have in its treasury $2,000 cash ava 
able for development of its properties and the acquisition w- such further 
holdings as may seem advantageous to the corporation. 


DIRECTORS.—William Wallace Mein, Pres.; R. W. Griggs, Vice- 
Pres.; W. A. Bostwick, J. W. R. Crawford, Huntington W. Jackson, 8. C. 
Thomson, W. D. Ticknor, R. C. Warriner, New York.—(V. 109, p. 1897.) 


MARGAY OIL CORPORATION.—V. 109, p. 1466, 1530. 


MARCONI WIRELESS TELEGRAPH Co. OF AMERICA.—(V. 108, 
ies 1064, 1169, 2246; V. 109, p. 1704,). See also Radio Corporation of 
, can ow. 


MARLAND REFINING CO. ORGANISATION. —Incorp. Nov. 18 
1916, in Okla., with a capital of $1,000,000, but was organized in March, 
1917, with a capital of $2,500,000 and took over the property and assets 
of 161 Ranch Oil Co., Marland Oil Co., all the oil properties of W. H. 
McFadden and E. W. Marland and acquired a large amount of undeveloped 
oil and gas leases. Owns in part or in full 77,512 acres in Oklahoma, 80 
acres in Texas and 1,354 acres in Kansas. Aver: = daily production 
7,000 barrels; number of wells, 137; tank cars own 320. efining at 


Ponca City. Daily capacity 2,500 to 3,000 barrels. Is closely allied with 
Kay County Gas Co. (See above). Full statement to the Pittsburgh 
Stock Exchange in V. 109, p. 490. 


CAPITAL.—The stock was increased from $2,500,000 to $10,000,000 
in Feb. 1918, of by: Ol 568,740 as a stock dividend. In May 1919 was 
increased '$25,000 The stockholders of record May 15 1919 were 
given the right to celeing to new stock at par ($5) to the extent of 50% 
of their holdings (V. 109, p. 490). The stockholders of record Oct. 31 have 
the right to subscribe up to Dec. 1 1919, to 10% of their holdings at par 
($5) to the remaining treasury stock. Any 4. ¥ will be sold to the em- 
making the entire authorized and issued $25,000,000. V. 109, 


pets as follows: Aug. and Nov. 1917, 
2%% each; ve. June and oa. 1918, 24%; Jan. to Oct. 1919, 24% 
Stock dividends have been paid as yt May 31 1918, 40%; 
July 31 1918,10%; Dec. 31 1918, 16%: July 15 1919, 28%. 


EARNINGS.—Net cornings, after depletion & depreciation &c. for the 


ployees 
p. 1897. 
DIVIDENDS.—Divs. have been 


twelve months ended Dec. 18: 
ta di $8,063 Apr_...-- 4326. 552 duly baht, | x 021 Oct _.... $174, 362 
re. ahi averas 21,870 May~.-.--. 50, Aug .... 105,293 Nov -.._ 168,836 
Pee 17,509 June____. 70, ‘471 Sept ___. 144.332 Dec_____ 239, aot 
amittional earnings from production, not distributed by months__ 144.5 
TU a oe 1 oe ead daliess $1,291 73 
Net earnings for Jan., Feb. and March 1919, after deducting operating 


and overhea expenses. and before deducting depreciation, depletion, 
income & war taxes and new development, was $602,110. Current gross 
earnings are about $500,000 per,month. 
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MISCELLANEOUS COMP ANTES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds| Value % Payable | and Maturity | Dividends are Payable 
Marlin-Rockwell Corp—Common stock 81,136 shares....| -... | None (68,145shres|\See text/.......- See text Bankers TrCo,N Y 
rtin-Parry Cor B-Stock auth 100,000 shares..---7-7- mene i «rene peertermni sen RUSE EG TEE pia! ARN can ne eR 
Mageachusetts Gs Gas Com ies_Common S000K..n ccsonnmee osee $100'$25,000,000|\See text| Q—F |Nov1‘19 1%% Olid Colony Tr Co, Boston 
king BRT, F285 rem $25. bi able at 108 arena OB zo ar 1909 1 600 7A 86,0001" ine ra Oye nm 4 1929 7% | poston, Mass 
ma © UO. cced * - ’ g an ’ 
Salanaoe on ven 106 Pi  .OB.2| 1911 | 1.000} 4,000.000/ 434¢3 & D\Dec 11931 [Old Colony Tr Co, Bost 
Slessachuastte Oil Refining—Com stock $5, 000. 000-.-.- anee SEE Sa sai ike cccorac alibi ach cores te rendic>saa gious | tne beanie erie 
% cam participating Pref stock $5,000,000 auth-------- oie 100) 0 RRR POPES EERE STS RRR RCH 25? 2 INA 
Conv 10-yr g bonds 7% partic call 120 $5,000, N00 aa Bee 1919 100 &c| 3,000 ,000) 7¢ iJ & J, Octl 1929 N Y and Boston 
Mathieson Alkali—C ‘ommon stock $6,500,000. .---------- ---- 50 5, 835.700 See text Q—J |Jan 2 19.  socevanipherenitonaltsenlprisinccnties anose 
Preferred (a & 4) stock cum 7% $3,560,000, == o-==--- panies 100| 3.076.900, 7 | Q-J 15 |Oct 1. ‘19, 1%|-----2--.---------2-=- 
Maxwell Ate Co, Inc—Common stock $13,000,000 -. -.-. nia 100) 12,805,158\See text|._._..._- July 2 47 234% New York 
lst pref (a & d) 7% ‘cum red 105, $13,471,500-------.- cigs 100, 13,133.336,See text) Q—J See te Checks mailed 
Second preferred (a & d) 6% non-cumulative, $11,000, 000. eS 100) 10,127,468 Se oe Pres: July 2 ar 16%, New York 
1st pref Piividend Famine pay ey F at od Rie aicarabapet ih de masa 1918 j..-.-..- | 700,173 7 et.iver. 1900 — lencactietetensuonsen ad 
Common stock 800,000 shares oe nae Al a eid ts Waid iano a so ica ae I og ck bee bu ced ebsnaitate semenen ak mele marine es 
ef (a & d) stock 7% cu 150-000 call 110 sk fd eam ores nein : |. | SE Sree RnR ESST pase. tale w er “i 
Gold notes $10,000, 60 g ca Il (text)s f conv into com stk.xxx| -.-. |.------- 10,000,000 7¢ |Semi-an 1929 ..-------------------- 
j 
‘ } 
DIRECTORS.—E. W. Marland (Pres. ) Lf H. MePoten (V.-P.), OFFICERS.—Pres., James L. Richards; Treas., Richards; Sec 
q. 8. Alcorn (V.-P.), Samuel C. Collins, Moore, A. L. Bogan (Sec.- 8. Bull. , Minot Bldg., y mnt ‘Ola Colony Teast Oo Transfer 
Treas.), Ponca City, Okla.; C. D. eR, Wichita, Kan.; Louis § ytd and 


Nicolaus, W. G. Lackey st. Louis Mo.; John E. Stevenson, Wheel 
W. Va. and J. D. Gallery, Pi , Pa. Office, Ponca City —(V.1 


Dp. ans. 1940; V. 109, p. 173. roy 96, 1897). 


BARLIN-ROCKWELL CORP. TAREE TION a. Te 
Marlin Arms CO 


915 
in? Property incl includes (Vv. 107, p. 1383, 1104): 


as a ep. in Nee 
plant at New 


Raven Conn.; @ Nerwin. an plant, former ~ | aval A Hopkins & 
uired during 19 


n Arms Go. , acq 
@ “Philadelphia lant for manufact of roller 


18; B: (Cc) Hamden plant at New Haven; 
bea: 


, formerly of 


tandard Roller earing Co.; (e) Plainville, Conn., ball and roller 


plant; (f) Mayo peant, 4 manufacture of radiators for 
trol. Pe ¥. Bracbarn Pa) ma.) Steal 30-5 ben 33-acre a Foot stce 
@ mon capacity o' ns of hig pepeed and stee 
Richm — | Radiator Co., Phila. V.107 D. 05 Full 

to miatus under peace conditions, V. 1107p 


automobiles an 


aeroplanes, | ocated in y in Bronx, New York ctw (g) ip See. 


orted 
re a (h) Plant of 
cial statement as 


OTES.—The 2-year 6% unsecured aoees Ag A March 1 1917 were 


all retired by conversion or oth 


STOCK. fone. 81,136 shares, no par value., viz.: Oct. 22 1918, 
qpeteadins. © 5; reserved for conversion of notes, 12,991 shares. No 
divs. g. SOc. 1b 18. Voting trust was extend tor A-oF. ockewel 





beyond March 14 1922. votes eeyetene, Bos B. Willcox, A. F 


Hermann Kinnicutt. 


- 107, 07, p. 13 ‘All of 
stock was paid off at par and PP iy «| ec. 1 igi6 and Jan. ane oir R- 
change in Sept. 191 


76, 260. Common listed on N. Y. Stock Ex 
Full statement, v. 107, p. 1383; oF. 108, p. 2634. 


DIVIDEND.—A dividend of $6 was declared in Nov. 


each Nov. and Dec. 11 1918, and Jan., Feb., March an 


respectively; in May and June also paid’ $1; July, none. 


EARNINGS.—For cal. year 1917 and €3 mos. of 1916 


1845, 1383. Balance sheet Dec. 31 eg - 108, 


$3,500 poo pref. 


- 19? 
V. 107, > 1383. 


dapat rire $} $1 


Sales Net Inc nc. War Taz.P.&L.Ch. Net 
Year 1917--$12,525.296 $2,226, 540 $12, ga4 ‘$700, 000 $564,921 3074.5 


6 mos.1918- 13,252,301 2,989,088 35.208 (7?) a 


OvEOBRS: —Cneirmen, A. F. Rockwell; Pres., ee Park; -. -Pres., 
T.O. el; Treas., R. Tobey; Sec Albert Newcombe. N. Y. office, 
347 Mad n Ave. anid 108, D. 84, O77, 1169, 1825, 2246, 2634; V. 109, 


Pp. pe 1466.) 


TIN=-PA Y CORP. Dod BR ee ON ode Onn. in Deleware 


May, 26 1919 and has acquired Martin Truck & y Co 


York, Pa., 


and Parry Manufacturing Co., of Indianapolis. Manufacturers of com- 


mercial automobile bodies. Plants at York and Parry 
output of 60,000 bodies annualiy. V. 109, p. 1797. 


have a combined 


EARNINGS.—Profit and loss account for the three months ended Sept. 


30 of the Parry plant and the two months ended Sept. 


30 of the Martin 


plant shows sales $850,626; net sales, $840,606; gross profits, $238,639; 


net profits after interest, &c., $1 34,969 


DIRECTORS.—J. J. Watson +. Chairman; F. M. Small, Pres.; 
Robert I. Barr, Walter R. Herrick on Parry, James F. Shaw, Guy E. 
Ft he H. Walbridge and Wor Dewart. The Sec. is Henry op- 


Treas., A. P. Bablett. ey. 109, p. 1797.) 


Oe are USETTS GAS SQMEANIES. ORGANISATION. —A vol 
gaterz association 190 


2, per plan in V. 74, 


p.1311. Boston 


onsol. Gas Oo. aa hey enerating > at Everett. Commercial 
he Calf Pasture, Alliston, &c. Gas is sold and distributed for con- 
as in Becton and suburbs; amount sold for year quding Dec. 31 1918 
497 000 i ~ increase of 4.54 /, compared with the gutpae of 

nar. he Massachusetts Gas Companies own $15,1 
z ai 12 ,600 stock of Boston Consol. Gas Co. {po o bonds issued) ; also 


0.000 capital stock of the New England 


el & Transportation 


Co. called ote (see V. 109, wwe 1705), $5 5,000 East Boston Gas Co., 
780 cn ewto 


ate $560, 


- ital stock of 
ye 1575, 1 


90; V. 108, p. 274. yf A V.107,p 


Watertown one Light Co., &c. 


1750. 

VGnisees Gas Light Co. of Quincy, roe was acquires in 1906. Sliding- 
scale gas law, see V. 101, p. 1268: V. 82, 1270. Boston Consol. Gas Co 
July 1 1907 reduced price of gas to Yio ean. but on Jan. 1 1918 on ST 
of increased expenses potest sate to 90 cents, and in Oct. 1918to$1. V.107, 


Pp. 1672, 1921; V. 105, 


Effective June 30 rei: ae = Show England Fuel & Transportation Co. (of 
Mass.), whose capital stock is all owned by the Massachusetts Gas Cos 
took over ali the property of the New England Gas & Coke Co., Boston 


Tow Boat Co. an 


Federal Coal & Coke ©o.; and thecapital stock and all 


the property of New England Coal & Coke Co. (gapeps bs business of purchas- 


ing and selling of coal); alee the 2,000 shares of J 


Coal Co. stock. 


V. 105. p. 2189, 2008 612: - 104, p. 2122; V. 99, 1455: V. 93, p. 232. 
The New England fg. Go, the munition co., 4 4% of whose $250,000 


stock is owned by Mass. Gas Cos., just gar yD ‘Oct. 


1916 completed pay- 
ing for its bpene Sus of profits and from 916 to Feb. 191? paid sous 
ae et idends aggregating 256%. oe p. 1049. This compan 


affairs in April 1919 were in the process of liguidetion. due to the cessat ba 


of hostilities. 


Beacon Oil Co was organized eax jy in 1919 with a capital of $2,500,000 to 
enable the Massachusetts Gas Co.’s owning stock control to enter the oil 


refining business. V. 108, p -,2334. 
Divs. = yy to LYLU. tes 12 1913. "M4. "15. "16 m4 
On com.%/f % yearly 4 yearly. 4%. 5 5 text 


un 1919 
1% 1% ,1%,- 


-250,000 set aside for 5% com. divs. wae 1916 to May 1917; but in 


$1 
June 1917 $1,750,000, increasin 


te f 
Dp. 2644. Red Cross, 4 of 1% ng rate “ fot7- 18 to 7% 


uly 16 1 


yearly. V. 104, 


BON DS.— he $6,000,000 4 4s of ty ee a sinking fund of $120.000 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge 
assets can be made without equaliv vo oa the bonds, V. 88, p 


104, 161. Debentures, see V. 93, p. 1671: V » D. 283. 


In Dec. 1917 Boston ‘Consol. Gas Co. paid aa f inst 
in Sept. (and East Boston Gas Oo. nil, as 2 ae fn Bee 1917). shes 


REPORT.—For calendar year 1918, V. 108, Pp. 1509: 


Total Int.,&c., Preferre Common Balance, 
Covered— Income. Charges. Brafgeres’ Dividends. Surplus. 


Ye. Sole. nt 31 18. 3,330,496 770,293 (4%)1,000,000 (7%)1 166, 667 393°536 


6 ng 
ADec. 31 “1917, 1,702 ,634345,258 


Yr.toJune30'17.3, ‘784 ,330557, ‘088 )1,000 
Yr.toJune30'16.2.902.922520,194 4% ‘000 £2 393} 


)1,000;000 


) 500,000 —— 


857 
875,000 352, 313 
1:250,000 132.728 





TRUSTEES ‘—Robt. Winsor, Chairman, Charles F. Adams 2d wr 
2. Baylies ae rr. Joseph B Russell Frederi na E. 7 Hawin 8 


Webster, Ri Charles's De vis, Henry 
(V. 106, B: § 825, 1875. 1691; V. 107, p. 408, 909, 1388 72, 17500" Vv. 108. 
p. 274, 1515, 2334.) 


MASSACHUSETTS OIL REFINING CO.—ORGANIZATION.— 
Incorp. in Nov. 1919 in Virginia, to engage in refining, tra and 
marketing of perolenm a0 and its products. as under construction at Boston 

bor a ref 00,000 barrels of crude oil per annum. Is closely 
Hiied with _ Oil & Transport Corp., which owns a majority of the Com- 
mon stock. 109, p 


BONDS po, bonds are redeemable on any int. date on 30 
notice at 120 and im. but convertible during said period. Annual oe 
Fund of a sum to 10% a net earnings for the previous year to be ap- 
to the per Bod or to the drawing of bonds by lot at 120 ont = int. 
pon the retirement of all bonds (by purchase or conversion) the 10% sink- 
ing — will be applied to the pureeese of Preferred stock at not exceeding 
125 and div. Convertible at any time $ for ¢ into 7% Cumulative & Par- 
ay ating Pref. stock. This Pref. stock is entitled to pe (20%) 
in ti Fasles catelaas ue ha ene. and is callable as a whole at 125%. e 
company covenants that each year it will set aside 20% of the net 
ae deducting bond interest, taxes, Pref. stock divs. and si fund 
uirements) for the bg tg ~ ‘calendar year, which amounts is to dis- 
tri uted to holders of the bonds (and for Pref. stock issued p same 
in pro rata payments on July 1—in addition to the fixed int. (or dividend 
at the rate of 7% p.a. President, W. C. Robinson.—(V. 109, p. 1797). 


MATHIESON ALKALI WORKS (INC.). —ORGANTEATION -—In- 
corp. y ie 2. p Eps ane manufactures soda ash, caust carbonate of 
soda, &c. yas 1927 1917, qpout 150,000 tons. 7 July 1917 merged 
the Sentier f Bloctrol , all stock previously owned. 

aoe stock, see table on on : yak. ©. page. (See offering, V. 104, p. 
261.) No bonded d 


REPORT ts ear ending June 30 1919, V. 109, p. 886. 


19 1917-18. "1918-19. 1917-18. 
RE $943,962 $1,225,480 rit divs. (7%) 215,383 215,383 
Deduct—Plant 4... 439 ,023 |Cm.divs .(3%) 176,571 353,142 
Liberty Loan. -.-_.-- 173,750|Bal.,sur.foryr 552,008 44,182 


DIVIDENDS.—On the pref. at rate J 1% yearly, since organization 


Apr. 1919 div. on com. passed. V. 108, ape; 
Common dividends_ ‘Oo "10. "11. °12. “1 “it? 6. °17. "18. 1919. 
ee Wa chan 4%6%6 7% 5% 4 I a 6! 6 6 134(text) 


Pres., Edward E. Arnold. Office, Saltville, oan's and Providence, R. I., 
—(V. 107, p. 909; V. 108, p. 1169; V. 109, p. 886.) 


MAXWELL-CHALBERS MOTOR CORP.—ORGANIZATION.—See 
Maxwell Motor Co., Inc.— 


MAXWELL MOTOR CO., INC. —ORGANIZATION. rate in 
Delaware Dec. 31 1912 as successor gt foreclosure (plan V. .. 1044, 
1335, 1626) of U. 8. Motor Oo. V. 90, p. 1177. 1494. 1618. 1682; state- 
ment Sept. 1910, V. 91, . 868; Vv. or. 1111. ue ca acity. was ? 
1916 increased to over 8, automobiies month 95. p. 1335; 
96, p. 1559. See application to list, p. 52. yas Sept. 11917 took 
a 5-year lease of plant of Chalmers moter Corp. (which see). 


MERGER.—In Nov. 1919 a wentiastenens ¢ of f cogseatiention and a merger 
with the Chalmers Motor Corp Fd the aforesaid committee, 
pet plan in V. 109, p. 985, 978° 985,  t00, w — 4 the capitelisedion shown be- 

w also in table above. The merger if consummated will probably be 
effected until title vl = Motor Co., Inc. (pr rename  pamee) or as Max- 
well-Chalmers Moto: . On Nov. 13 1919 t Stock Exchange 
authorized the listing of of of sbi 900 ist pref. stock, $39 15, x i00 2d poet. stock 
and $250,600 com. stock of Maxwell Motor Co.. Inc., assenting to plan 
with permission to Pane fo amounts as further deposits are BF 


Description of Proposed New Securities. 
1. Ten-Year 7% Sinking Fund Convertible Gold Notes_-.-----.- $10,000,000 

Subject to call at company’s o opien. all or part, at on any interest date, 
after 30 days’ notice, at par and interest plus a premium of % of 1% for 
each six months from the date of the eset? thereof to the date of gem 5 
tion. Convertible at any time, at option of holders thereof, into com. stoc 
Unless otherwise determined prior to the consummation of the plan, each 
holder of new notes surrendered for conversion will be entitled to receive, 
for each $1,000 of said notes in new com. stock: (a) if converted during first 
90 days from date of notes, 15 shares; (b) if converted after first 90 days 
and prior to the date when the same shall be payable or shall be called 
for redemption, 12 shares 

Annual sinking ny 3% of the notes outstanding to retire same either 
through purchase or by ca call. 

The new company will be forbidden to declare any divs. on its com. stock, 
if such payment would reduce its said quick assets to an amount less than 
double all of its said current liabilities and (subject to wavier by a special 
committee) it is provided that after the first four months the quick assets 
must be maintained at an amount at least 1% greater than the current 
liabilities including all the new rates. The new company must not make 
mortgage or pledge any of its assets except (a) purchase-money mortgages 
not exceeding 70% of the purchase price of additional property purchased; 
(b) temporary 0 mugetions Foaming not more than one year and secured by 
ae n ordinary business. 

Preferred (a. & d.) Stock, 7% Cumulative, Shares $100 Par Val$3,150,000 

Sution to redem tion, all or part, at the option of the new company, at 
any time after 30 s’ notice, at 110% and divs. Convertible any e 
at option of holders into com. stock, share for share. The new company 
will, pry to the sinking fund and other requirements of the new —, 
set aside at the end of each fiscal year as a sinking fund an amount 
to 24%% of + ee ope amount of pref. stock then outstanding. For the equal 
= of sai k either through purchase or by redemption by lot. 

he A, oe. and the com. ahem will have equal voting rights. 
3. i Stock without Nominal or Par Value_.......---- 800,000 shares 

Disposition of New Notes.—For the purpose of providing funds for addl- 
tional cash yy ital of the new company and for its other co wete 
perpoess. it is am Fw to sell the $10,000, 003 new notes to Central 

rust Co. of New York ane < Chase Securities Corp. (hereinafter called't the 
bankers) which have purchase said notes on or before Dec. 3 1919. 
If the plan had been oat operative by Nov. 8 the shareholders would 
have been allowed to subscribe the notes. 






































Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 189 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonas| Value |Outstanding % Payable | and Maturity Dtvtdends are Payabie 
. 
rip Co—Common stock $15,000,000..../ -... $100/$15,000,000/6 in 1919 —M Dec 1°19 1 Checks mailed 
soe ee tt ee ores Sicem 125 (text), $8,250,000... a 100|" 6.765,000)7 in 1919 Jan 2°20, 1 3 o 
May Bidg Ist M leasehold seriai M gold red text_.------ 1913 | 500 &c| 1,640.000 6g M & S\M Oleveland and Chicago 
Mercantile Stores Co—Stock $5,400, + baarppisennmitar pissin 100} Seetext |..-.---. BNNs sc rns ensnaeie ove anes Nad chebegl ite aera) as 
Debenture bonds $5,400,000 g call par; s f.-..----- Ba.c*| 1918 100 &c} See text 5g |J & D 31\Dec 31 1933 New York 
Merck & ommon stock kk 40,00 2 ee ae pia NOG8 |. 40,000 Mb: cagasuntidaneape aT MBSE aes FE RGS Y 
Pref oS < stock 8% cum $3,500 500.000 call EID nin cnatnoe dda 100} $3,500,000 Si Q—J |Oct1’192% |Lawyers T & Tr Co, N Y 
er Linotype—Stock autnorized $15,000,000____- <2. | 100} 12'800;000|10% 1918, Q—M |Dec ‘31 "19246|Tribune Building. N. } 
ph po re , Ltd. To oan B00 stock, $48,000,000-| -.-. | 100} 40,612,100|See text a Los Angeles, . 
Pref (a 7. d) len non-cum $12 eeeccecccceececece| coce | 100} 12,000,000 8 Oct 11919 2% |Los Angeles, Cal 
Underlying ds, see text 
| 
| 
| 
j 
Tabie Showing Treatment of Deposited Securities. Minimum sinking fund beginning i in 1919, 66 2-3% my the net 
Existing Out- Cath and a chock Deliverable in Exchange— pa al of each fiscal year after dedu interest, sett. necessary 
Securities ye oath —Pref. Stock—— -~——Com. Stock— | reserves, &c. It is contemplated to retire the bonds either t roxigh call for 
Marwell Motor C aoe Shares.) tenders, purchase at public or private sale below par or by lot at par to 
1st pf. stk_ $13, 133, P4364 (7 7 %)$919, BOON cave cucu dassun 120%- i yt} extent of? available funds. To secure continuity in the management a five- 
2d pf. amy 0,127, gi ect aa iit Ce SER ee pee NCS ee year eS trust for the stock will be created, and the five men previousl 
Com. 805, BOD Sosececiecats “iawipanesdses 04” 8 $0" 37 composing the board of | agg aad consented to serve as the mem ereof, 
Chalmers Motor Co.— namely James 8. Alexander, Pres. Nat. Bank < Commerce, N. Y:; Ernest A. 
OO Se. Se See Oe | cece ccuneecs 100%-$3,150,0000  -.......---- Hamill, Pres. Corn Exchange Nat. Bank, Ohicago; John W. T-. Nichols, 
Chalmers otor Corporation— of Minot, Hooper & Co., N. Y.; Phili Stockton Pres. Old Colony Trust 
Pref. stock. $4,400,000 -....------- -------------- c105%- c46,200 | Co.. nm, and Henry W. Howe, of Lawrence & Oo., nand N. Y. 
Se. SG: © co cya, Nonaemdecowaae 15%- 59.905 


ee a 79,309 
Total auth. stock, &c_...---- $919,333 $3,150,000 (shrs.)800,000 


a Less any part of the dividends accrued on the Ist pref. stock of Maxwell 
Motor Co., Inc., which may be paid pending the carrying out of the plan; 
this sum representing 1st pref. divs. to Sept. 30° 1919. 

b With ustment in cash of accrued interest and dividends. 

c 10% of Oui represents dividends accrued on pref. ‘ 

R ustment Committee, viz.: (a) Harry Bronner, seianen, James C. 
Brady, John R. a and Elton a stockholders as Maxwell Motor 
Co., Inc.; (b) Jules S. Bache, Hugh Chalmers and J. Horace Harding, 
oa a ae of Chalmers Motor Corp. Depositary, Central Union Trust 

Bis Dee Be 


REPORT .—In full for year ending July 31 1918, in V. 107, p. 1832, 1844. 
The very full statement issued with the readjustment lan covering the 
period from Aug. 1 1918 to June 30 1919, in V. 109, p. 978, shows: 

(3) Mazwell Motors Co. and Chalmers Motor Corp. Consol. yooed Account. 

(Showing income of both companies for the period from Sept. 1 1917 to 
June 30 1919, and of Maxwell Co. only prior to Sept. 1 1917, date of lease.] 

Aug.1°18 Fiscal Years ended July 31 














Net earnings from opera- 








tions (after taxes) ____x$l, + ff 900 y$2, a. 361 z$5,342, i328 $5, $31. 034 
Cash discounts_-_------ 453 407.119 327 ,964 50,735 
Sundry misc. revenue_-_ e909" 307 32,563 244,212 738° 122 

. . SERURPSE MRS Repay $2,934,650 $3,434,043 $5,914,904 $5,926,891 
Deprec’n above repairs. 1,127,122 1,099,807 407 ,207 500,256 

Net income_-_-.._.-- x$1,807,527 y$2,334,236 z$5,507.697 $5,426,636 


x Corporation income tax deducted at 12% for 5 months 1918 and 10% 
for 6 months 1919; net income in this case is subject to change in accordance 
with settlement, when finally effected, of claims against U. 8S. Governmeni. 


y Corporation income tax deducted at 6% and without deduction of 
quzess rofits tax. z Corporation income tax deducted at 2% and without 
deduction of excess profits tax. 


OFFICERS.—Chairman and President, Ledyard Mitchell, Detroit; 
V.-P., Carll Tucker, N. Y.; Treas., Ef M. Anthony, Detroit: Comp., 
John Flint; Sec., L. W. Linaweaver, N rf headquarters, 1808 Broadway. 
—(V.107,p 909, 1007, 1388, a 2013; V - 108, p. 1613, 1724, 2026, 2334 
V. 109, p. 378, 985, 1705, 1992. 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. ot 
St. Louis (operating the “‘Famous’’). May Shoe & sees Co. of Denver, 
Colo., and May Co. of Cleveland, O. V.90, p. 1617 eb. 25 1911 ac- 

ulred entire stats ($1.000,000 each of common re ref.) of Wm. Barr 
Co. of St. Louis. 075. In July 1912 
f M. mou & Co. of Akron, O0.— 

» D- 
ing Oo. pi ghee aes and leases 


$3000 Oop for er 30 
ears, cae rovid for interest and of $2 000 6% 

nds, ng $60, yearly in 1915 and 1916, then $80,000 carly . 
194 329 90. 8 000 in 1930" 5 eet ad $200, 57000" 1 n $138: a P 1933. 
an Dp an an in an e 
Bonds --"h- 103 on any int. day beginning Mar. 1 1918. 97. p. 54. 
V. 98, p. G93. Purchase money mortgage Jan. 31 "1919, $150, ‘otes 


000. 
payable Jan. 31 1919, $500,000; profit and loss surplus, $10,788 372. 


STCOK.—As to stock provisions, see V. 94, p. 1569, 1768; V. 5: 484. 
Pref. stock issued, $8. ,000; Aasogarcs by s. fa. to Jan. 31’ 19, 1.485.000 

Fa o. 
6 


DIVIDENDS on fil. "13. 1914. 19s. 1916. 1917. 
Common stock. __-- %\ 1 Pes 5 5 2% 
In 1919 paid in March 14%; June, 14%%: co. 14%: a: 1%. 


purons- —For year coding Jap. } te Y. 7108, OF: 1387. showed: 
Year: les. Tot.Income. Int.D Com.Dio. Surplus. 
1918-191 a4, 179,261 $5, 028,439 *$2, 340 65 PSO SAT Ay a87 60. 000 $1,559,978 
1917-18. 660 4.277.948 *1,269.637 499.538 a750,000 :758.773 
1916-1 {- 30. "347.482 3.445.058 412,707 512.531 b412, 500 2.107.320 
1915-16 309.802 2.187.065 456,523 G34, 187 b412:500 ~ ‘783! ad 
STncluding $1,600, Federal taxes, &c., 1918-19, against $850,000 


in 1917-18. a 5%. 4%, 
Pres., Morto May . Y. office, 15 Broad St.—(V. 106, p. 1691; 
V. 108, p. 1387, 1825, %5934 


MERCANTILE STORES CO., INC., NEW YORK CITY.—ORGAN. 
—lIncorporated in Delaware in Jan. 1919 per plan in V. 107, p. 2480, as 
successor of Mercantile Stores iit which in turn was formed in accord- 
ance with me plan of Sept. 25 191 ‘for the ae TTP of the dry goods 
house of H. B. Claflin Co. (V. 99, p. 971, 967, 1302, 1454). Will wperne 
the 23 retail stores named below, owning their entire share capital. 


as “free assets”’ not pas for any 1 series of moves). 8 ane 
cnathel stock of } =m. Pittsburgh; Wilkes-Barre a eS oods Co 
and M ullum & Cloutier tsuneo Co., Anaconda ont., Jones 


Store Co. of Kansas City. 


NEW SECURITIES.—The plan of Dec. 18 1918 (V. 107, 2480), was 
formulated to put the several properties on a permanent basis i exchanging 
Collateral notes of the several series, all due Dec. 1 1919, for stock aad 
bonds (4% each) in amounts together aggregating the valuation of the assets 
pledged to said series by the collateral trust agreement of 1914, as below 
shown. In Nov. 1918 a very large proportion of the notes had assented to 
the plan, but the transfer of assets was awaiting further assents. V. 


109 
The 3 new co mpany is authorized to issue under the plan $5,400, 009 5% +. 
year debenture bonds dated Dec. 31°1918, Bankers Trust Co. of 


Basis of Exchange of Notes of Old Mercantile Store Corporation . 





Valuation of CoReeret tea Face of sTetes, and Percentage on Same Now 
to be Represented by New ities (Stock and mig beh guy Amounts). 
Amounts so issuable and sums paid in cash i by Editor.] 
Collateral No. es 4 tes, *Princ’l Paid ——Plan Offered— 
Valuation. Ser. Original Amt. to Dec.30 '18. P. Ct. Yestk. Kbds. 
a 1 Claflin, N. Y $6,713,244 $2, aor 274 10. $674,681 
$366,593 2 Batte’n, Bkin ” 95.588 55. .460 
511,646 3 Bacon, Louisv 1,985,674 666104 35.81 711,070 
a 4 ord 1,072,078 289,461 10. 107,744 
523,986 5 Castner, Nash "564, 747 135,539 92.71 523,577 
559,744 6 Connell, ‘Butte 1,000;942 289,272 65.97 tou aah 
a * 7 Defender,.NY 1,206.856 860,609 10.05 121,28! 
96, 8 Fair, Cincinn 1,541,723 370,013 22.80 351,513 
1,431,869 9 Hen'sy,Butte 1,612,331 6,100 83.19 1341 ,296 
ee asset 10 Jones, nc 521,545 | 1) Geeeseee one 
522,166 11 Joslin,Denver +240 313,190 62. 367 455 
157,731 12 Kline,Alt’na 1,275,617 355,897 22.41 285,866 
2, 13 Lion, Toledo »744,636 622,835 56.05 977 ,868 
a 14 L&G, Read. 1,161,313 342,587 10.05 116,712 
602,411 15 MacD,Seattle 1,642,! 394,203 46.72 767,381 
282,522 16 McAlIpin,Cin 843,820 99,398 43.53 367.315 
354,705 17 Montg’y Fair 1,095,573 300,187 42.42 464,742 
294,440 18 Peoples,Tac’a 1,647,812 629, 27.92 460,069 
245,201 19 Root, Ter. 1,168,625 280,4 31.03 362,624 
a 20 8 B, Sem 1,053,714 492,611 10.05 105,898 
426,874 21 1,107,972 340,1 48.57 538,142 
196,707 22 Watt. Norfolix 1,092,907 334,430 28.05 306,56 
:047 23 te,Au’sta 1,473,031 353,527 36.12 532,059 
P Cert 24 White h’e,Spo 6,8 203 ‘249 24.33 206, 
, , ee =e 8=6—69@@ee2e222 





about $10,800,000 


* Inserted by Editor as of Dec. 30 1918. 
1917 with financial report for each 


$10,800,000 Total_...- $33,774,736 $11,733,799 


a Wholesale house sold in 1917. 


REPORT <~Seatemant of Oct. 
store, V. 105, p. 1895. 


OFFICERS.—President, Alexander New; et hasten H. Low. 
N. Y. office, 220 5th Ave. —(V. 108, p. 274; V. 109, 1798.) 

MERCER MOTORS CO.—V. 109, p. 1466, 1530. 

MERCK & COMPANY.—ORGANIZATION.—Inco 
York in 1908 (recapitalized in Aug. 1919). Principal plant at Rahway, 

, occupies 35 acres and a small plant at Midland, Mich. Business, 
fine chemicals, chiefly for medicinal purposes; in all, about 4,000 different 
articles for medicinal pho aphic, technical and household uses; standard- 
ized reagent chemicals and isinfectants, being among the largest producers 
of chloral hydrate, iodine preparations, bismuth preparations, acetanilid, 
salicylic acid, methyl salicylate (artificial oil of wintergreen), and other 
salicylates, important alkaloids, as well as other articles and, in addition, 
having exclusive agencies for some of the most important articles along these 
lines. V. 109, p. 482. 
$3, 


STOCK.—Preferred stock, authorized and issued, 500,000 8% c 
Common, 40,000 shares, po ar value. Pref. stock is ‘callable at 115 a at 
any time all or in part. nning July 1 1921 3% of the largest ammount 
of pref. stock AF, Bay must be retired annua y at not above 115 out 
of surplus profits after divs. on pref. stock. No mtge. without consent of 
75% of each class of stock given s eparateny. Both classes of stock have 
equal voting power. 38,000 shares of com. stock have been Sopentens, under 





rated in New 


a custodian for the purpose of continuing its American charter. - 109, 
p. 482. 

Cal. Yrs. 1913. 1914 ais 1916 1917 1918 

Sales _.$3,926,280 $4: 220,953 $6,913, 638 $6, 609, 254 $8, 142,184 $8, 024, 289 
Profits. 320,742 428 ,6- 43° 1,513,357 1,366,839 989,165 606, 


President, George Merck. N. Y. office, 45 Park Place.—(V. 108, p. ane 
V. 109, p. 482.) 


MERGENTHALER LINOT VES CO.—Owns plant at Beocstya. N.Y. 


and controls British Linoty 4 Machinery, Ltd., and Mergenthaler 
Setemecchines Fabrik. 509. 567, 948, $9. Decisions, V. 100, 
Dp. 58. 234: - 104, Dp. 146, baits payable (Oct. 1 1917), $450, 
DIVS. for -’00. "02-'13. ‘14. '15. "16. 1917 1918 1919. 
Per cont 16% 80 y'ly 13%, ok Cbd 14% 10 12% 12 12 10 
In Dec., both in 1916 and 1917, 244% regular and 244% extra was paid. 
Up to Oct 1 1918 the company paid in dividends $3 »113,229, of which 


$12,962,181 represented special or extra. 


REPORT.—For year ended L Sept. 30 1918. in V. 107, D. 2184, showed: 
Sevt. 30 Years— Oat 1917- 16-17 


8. 1915-1 
Net, after deprec 138 $1,343,545 $i. 883 159 $1 398.200 


Divs. et dept -- na SL Ohi 138 %)1 ,800.000 02 11600000 
Bills ayable as of Oct. 1 1918, i 300. agalust $450 1a ra 
—OV ba 113: V. 107, p. 2184; V. 109, D780, V 108 1992 


MERRITT OIL CORP.—V. 109, p. 1466. 
METROPOLITAN EDISON CO.—See “Electric Ry. Section.” 
MEXICAN PETROLeEUR &9-. HTD. OF DEL.—ORGANIZATION, 


&c.—incorp. in Del. Feb. Holds 99% of outstanding stoc ° 
ico Petroleum Co. (Oality” on fa cone of Huasteca stock of Mex- 
Tamiahua P m Oo. and Tuxpam Petroleum Co. Thus owns or controls 


600,000 acres, 75% owned in fee and the pemelndet wader Speen with an 


agg te rental of my b than $20,000 early _ AL: 5 
Petroleum Trans V- 96. p. 206: V. SF vw 100: p.1514° 
In June 1916 the a. Co. (which 

acquired control, eee in oR 1919's $9.03 ,035,000 
common, leaving! o other hands less than 1, $3,000. 


a little more than} 22,000,000 common. 102, p. 71! 105, p. 227 





New Mexican oil tax in April 1918, v. 106, D. 1465, Yoos. Fuel oil 


contract, V. 109, p. 












































180 INDUSTRIAL STOCKS AND BONDS [Vox. 109. 
MISCELLANEOUS COMPANIES Date | Par Amoum Rate When | Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on First page) Bonds, Value |Outstanding % Payable | and Maturtty Dtvidends are Payable 
4 
Mexican Seaboard Oil Co—Debens $15,000,000 call 105--| 1919 -....--- See text 7 J&D 31 |Sept 1 1929 New York 
Mexican Telegraph Co—Stock authorized $5,000 ,0UU------ ooce | $100) $4,995. 10 J jOct 10 ‘19 2% /|Office, 89 Broad st.N ¥ 
Miami Copper Co—Capital 9 000.000. ...-.--------] -<-- | ae Fy a 8 2) eS , | ee eae ‘* 
Mich State Telep—Common stock.-_..._.-..------------ cone | UE Fl ESSE pee sept efit. 8 IA i ctinsaaiecmiaabenten a 
Pref 6% cu (a & d) $4000.00 red ai yy eee sti S 100; 4,000,000/6 in poe Sept 9 14%/|Checks mailed 
Michigan State Sno woey Ist mies 10, 000; 000 ¢.0Bae* 1904 | 600 &c| 9.715.000 5¢ & AlFeb i ‘eC Harris Forbes&Co,NY &B- 
Detroit Ri River Telephone Co Ist M_..-.-.-----.------- SID Loccesnes aft aaa 6 M & S8/Sept 1 1930 Detroit Trust Ce, Detroit 
estate mortgage notes in amemewmiiimedh diibiele: Tutep iain EME ECS SRS FORE SRR So go tess a 
Middle States Oil Corp—Stock AID. 0: snsiiiiiniiaath hima owan | text] 2,250,000 a § OO" aes eo tine Heese 
Middie West Utilities $59.000000 stock $20,000,000.--| ---- 1G) .9.700,200 000 testi text (Geeten§. 9 leccccsnccccudesccnce iis 
Preferred stock 6% $20,000,000-_-....------------.--- === | 100} 12 750 600 6 Ce ee EES as aaa nf 
Collateral bonds gold od tan ibaa mans scmne Cxe*| 1915 | 100 &c| 8,222,200 6g |J & IJI\Jan 11925 New York and Chicago 
Collateral gold notes & Ser A ‘a oo call 100 _.---- xxiC.c*| 1917 | 100 &c} 1.000.000 6g |J & JiJuly 1 1920 do do 
do do Ser B do ee 1917 | 100 &c} 1,000,000 6g |M & Si\Sept 1 1920 do do 
do do Ser © do @0...0.2-2------ xxxICj 1917 100 &c| 1,000,000 6g |M & N'Nov1 1920 do do 
do do serD do do ..-.--------------- 1918 | 100 &c) 1,000,000 6g |J & Jian 11921 do do 
do do Ser E do = a racwecesceucosvess 1918 100 &e 800,000 6g iM & S8/Sept 1 1921 do do 
PP do Ser F do 4do..........-.....---- 1919 | 100 &c 300,000 6g |M & S8s/Mari 1922 do do 
yr 7% Convert Gold Notes suai $2,500,000) call._...c*| 1919 | 100 &c 795,000 7 M & §8/|Mar1 1924 do do 
Bonds of subsidiary companies............cccccccccccce| cone losevecan 4 St SRST es Se inlho REE re CRO Ree mR eee: Ie kes 
| 
British Mexican Petroleum Co. was incorporated in England in BONDS.—See V. 86, p. 921, 1103; V. 88, p. 380, 1005; V. 92, p. 600. 
ital of £2,000 one-half of which was D- hag D- 


The | 
July 1919 eg aid-up initial ca 
subscribed y Birtish interests and the uther half by the Pan-American com- 
pany, to ate Mexican Petroleum oil and gasoline in the Eastern Hemi- 
here and to own a fleet of tankers and tank farms for the bunkering of 
ships with fuel oil. Proposes also to erect refineries to handle crude oil from 
the Mexican Petroleum Co. The contract with the Mexican Petroleum Co. 
runs for 20 years and r cemeives an annua! purchase from the Mexican Pe- 
troleum Co. of several on barrels of.oil and gasoline. V. 109, p. 373. 


STOCK.—In Nov. 1919 the Pan-American Petroleum & Tra rt Co., 
owner of $17,500,000 of the $40,612,100 common stock (as well as $9,035, 000 
a = offered from Nov. 5 to 25, to give two $50 shares of its non-voting 
¥ ano. 3 common > for each $100 share of its outstanding common. 
1 p.1 


DIVIDENDS.—On common, 1%, 1910 and 1911: 1912, 3 
then none till Oct. 15 1917, 1 
{ uar.), ose V half in Liberty 
39, p. 985; V. 106, 


nds. 
Div idends saat saat tame 107; 8 seal ivi, 2% being paid 
vidends on pr pr uar- 
terly (8% p. a. thereafter till and includ: ng Oct. : —s 


pomDe—Ad oe $1,190,000 or less of First wets ~ poy Gold bonds of 
1911. Series A. . were called for redemption April 1 1919 at 105% 
and interest. v 108, p. 585. Total bonded debt Dec. 31 1918, $1,279,855, 


Jo: 1913. 495; 
%: an. 7318. 1 45 ofé apa tO no au 
108, p. $84, 2334. 


including: 
Underlying bonds: Huasteca Petroleum 20-year Coast » eae Line 6s due 
July 1 io” § ig te y gt Huasteca Petroleum and Mexican Petroleum. 
, due 


+O a 1 1928 (of ge only $675,500 ‘oo 33°. 000, 
respectively, in the bande of the public, the remainder held b 
consolidated cos.), and the balance for not over five-sixths the iso O, 
acquisitions bem | capital expenditures. series has a sinking fund" 


REPORT.—Report for calendar year 1918, in V. 109, F 976, 1271: 
1918. 1917. 1918. 1917 


$ > 
Gross earnings 26,320,546 18, if} ,789 Pref. divs. (8%) 960,000 960,000 
Total income.12,146.282 6,215,480 Common div(8)3,168,088(3)1180,263 


Bond interest_ 125.668 8,460 Balance, sur- 
Other deduc.. 321,170 —----- | I cticade 2,571,436 2,845,757 
War taxes__.. 5, 


000,000 621,000 
peat ae loss surplus Dec. 31 1918, $18,466,894, against $18,426,639 on 
ec 


OFPICERS.—Pres., E.L. Pepe: ¥ .-Ps.,C. 7 Harwood, H.G. W Me. 
Norman Bridge (& Treas.); J M. Danziger, sf Wood; Sec.. O. D. 

Office, Los Angeles, Calif.—(V. 108, p. San 884, 2334; V. 109, ">. 
376, 976, 985, 1271, 1466, 1530. 1992.) 


MEXICAN SEABOARD OIL CO.—ORGANIZATION .—Incorp. in 
Delaware Sept. 1919 as successor of International Petroleum Co. (V. 
109, ®: 1465, 1530). Under reorg. plan the Sinclair Consolidated Oil Corp. 
and Ogden Mills agree tobuy $11,500,000 7% 10-year debentures of the new 

eaboard Co 


CoP OSS Thee. Harris Hammond; V.-Pres., A. E. Watts and F. N.* 
Watrise; Sec., J. Mur hy; Treas., R.D.Hanna. The board of directors 
will consist of ¥ AR. officers, together with R. C. Bulger, Ogden Mills 
Theodore Schulze and Mark L. Requa. An advisory committee was elected 
consisting of John Hays Hammond, Ogden Mills, Harry Payne Whitney, 
Harry F. Sinclair and Harris Hammond.—(V. 109, p. 1465, 1530.) 


MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. State. Owns three cables in the Gulf of Mexico, from Galveston, 
kA to Vera Cruz, Mexico, comprising about 2,100 miles of lines. It also 
owns 4 one'third interest in two cables from New York to Colon, Isthmus of 
Panama, 1,476 miles, and a land line from Vera Cruz to the Ci ty of Mex- 
ico, 267 ‘miles. Owns 9.531 shares of Cent. & So. Amer. Telegraph Co., 
which see. In Aug. 1919 the last-named company (which see above) 
ag $180 of its own stock for each $100 share of company. V. 109, 
p 

DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to Oct. 
1919, both incl., at rate of 10% per annum (2 4% Q.-J.); also June 1 1906, 
50%. and June 1 1909, 0 $4.90 in stock; Age ii 11917, 50% in stock, increasing 
the outstanding stock to 005, we: - 106, p. 91. See full ‘statement, 
V. 104, p. 568, 1049; V. 04, 2627. 


REPORT.—For Salad v. "108, 2 2627: 
Gross. War Taz. Dividends. Bal., Sur. 
1919 (9 mos.)... $527,400 3379, 884 $52,500 (2}4)$124,880 $202, 504 
1918 (9 mos.)_.. 7, 300.5 75 W (24%) 124.880 115,695 
1918, year... - 1,522,910 974,002 187,372 (10%) 499,520 287,110 
1917, year..... 1,492,526 1,220, 814 176,631 (10%) 464,370 579,812 
1916. yA ne” 1919 ( goo t Ee “Vv ‘Tos etre 

partly est.), ; : 

Chairman, E. L. Baylies; Pres., John L. Merrill; V.-Pr oe, »J3-R 


Beard, 89 Broad 8t., N. Y.—(V. 108, D. 84, 1515, 2627, 3636; v. 109, p. 


1084, 1371 
pmtAml COPPER CO.—ORGANIZ'N.—Incorp. Nov. 29 1907 in Dela. 


perty totals 1,222 acres near Globe, Ariz. Decision, V.105, p. 1109, 1214. 
REPORT.—For fiscal year end. Dec. 31 1918 (compare V. 106, p. 2555). 
8. 7016. 1915. 


91 
* 842,3 44,208,061 53,433,863 41,907,754 
4348: 08 $10,673,409 $13,072,440 $7 262, “B84 


yA adn for dividends. 7 2 3,204:261 5,852,560 __3, 
Dividends __.....___ 90) 3.362,013(75)2801 BTS CMEAESS. “parca 681 ‘O04 
mot > (Bs. ) Preliminary Figures— 4.3919. 1917. 
PROT <item 302,548 5 Bis. 555 290,508 
8 nee to — See meegaeres s0;801 421 39,057.323 30,887,514 
widendo— cM "15. °16. '17. "18. 1919. 
Per cent (see V 45 115170 90 


30° 40° 30° 60. 
iso in A ay‘ 5 Ba,2089 o 4 Ti 
Navy RF Y. % a Wi ona / applicable te nee Coons | and Army and 


1515; 
rAdolph Lewisohn WN. ¥ tv 
1940, 3438: V- 109. p. 1773 (V. 108, p. Vi7be bab, 97 977, 1515, 1724, 


MICHIGAN leach 1904 (V.75.: 55 et aay PGANISATION —Incor- 





4 ¢ 
D. 218: V7. 05. ora 622, V, 96" pra ad * 907 2 ; toca, eve vel, 
ba ‘common stock since 1914. Raves in 191, Wik 107, Ate bs a eae 


mg te —Report for 1917 in V. 107, 
ings, $7.99 Se B net, $013.7 702; otber inanene, 
$959,662; of . $133,542 : pref. divs. (6%), 

OFFICERS. pan A B. E. pens ; V.-P’s., Dudley E. Waters. Alonzo- 
Burt (also Treas.) and Horace F. Hill: Sec.. W. I. Mizner; Gen. Aud., B. 8. 
Garvey. Office, Detroit.—(V. 107, p 179, 506, 2193, 2293). 


MIDDLE STATES ou. CORP.—ORGANIZATION.—Incorp. in Del 
Feb. 24 1917. A hol ding company. Owns stocks of the following com- 

anies: Number One Oil Co., $200,000; Number Seventy-seven Oil Co., 

200,000; Ranger a Oil Co., $626,120. Through its subsidiary com- 
panies owns leases of 10,630 developed and 8,904 undeveloped acres in 
Oklahoma and Texas, on which are a total of 78 oil producing wells, 4 gas 
peceas wells and 20 wells ne os Full — to the New York 


176, showing: Gross earn-- 
$182-418 418; oo ae oes &c., 


Stock Exchange in Oct. 1919 in V. 532. Also owns 51% of 
the $1,800,000 common stock of Dewi on Git Co. of Texas. V. 109, 


p. 1705, 1795. 


STOCK.—Authorized, $8,000,000; issued and outstenting, 174 685- 
shares (par $10), and 503, 150 shares (par $1, exchangeable for shares of 
$10 par value at the ratio of 10 for 1), $2. 250 ,000. Number Seventy-seven 

Oil Co. has a promissory note outstanding for $450,000, dated Sept. 22 
1919, payable in 90 days, owned by Middle States Oil Corp. 


DIVIDENDS.—Cash dividends have been paid each month since Nov. 
1917 as follows: From Nov. 1 1917 to March 1 1918, both —~ of 1% 
monthly, from April 1 1918 to date, 1% monthly. The last d ation 
was 3%, re the e1% distributions to be made Nov. 1 and _— 1 1919" 


and Jan. 1 1920. dition, six stock a ee ager Te ea % have 

m paid, viz. Aug. 1 1918, 4%; Nov. 1, 8%: oe 19, 8%: May Re 
Sept. 1 and Dec. 1519, 10% each. V. 109 9, D. 

DIRECTORS.—C. N. Hastceit Pres.) atone, | ‘valk, L. Walker, 
P. O. Saklatvala, L. E. Haskell ( Mai. ), M Culling William 
Murdock (V.-P.), New York; W. E. Holloway, Piclien N. ¥.; C. J. 
Haskell, Tulsa, Okla.: ae Niblack, “1 oy Okla.; W. N. Patterson, 
Muskogee, Okla., with Chas. B. Pe ters, Pawkuska, Okla. Office, 


347 Madison Ave., N. Y. City.—(V. 109, p. Diels, 1705.) 


MIDDLE west UTILITIES CO.—A holdin company incorporated 
by the Insul]] interests of Chicago in Delaware May 

Subsidiar aanne | Com eneee April 30 1919 (compa ~ ? lectric Railwa 
Section an 2646; 108, p. 2525)—(1) Illinois.—Central Ill. 
Pub. Serv. Co.; Sterl ng Dixon Vie Eastern Elec. Ry.; Central Ill. "o. Co. 
(V. 103, . 496); Eastern Ill. ae Co.; Ill. Northern Util. 9, (V 
496); Me fenry County Lt. Pow. Co.; Southern Il. R 
Hoopeston Gas & Elec. Co.; Hamilton Util. Co. (2) 
State Pub. Serv. Co. (V. 94, p. tg 1701); Franklin Water, 77 & Pow. Co.; 
Southern Ind. Pow. Co. (V. 100, 2006); United Gas & Elec. Co., New 
Albany Water-Works, Louisville ‘e Northern Ry. & Ltg. Co. Louisville & 
South. Ind. Trac. Co.; Central Ind. Ltg. Co. (3) Kentucky.—Kentucky 
Util Co.; ney Lt. & Pow. ¥ (V. 104, 2010). (4) Michigan.— 
Michigan Gas & E Co. (V. 104, 950); 5) Missuori.—Missouri Gas 
& Elec. Serv. Co. (6) Nebraska. Neb raska ‘ity Util. Co.; Central Pow. 
Co. (V. 109, p. 479); (7) New England.—Twin State Gas & Elec. Co. 
(V. 109, p. 79): Berwick & Salmon Falls Elec. Co. (8) Oklahoma. ey 
Serv. Co. of Okla. (V. 101, 0. 923): Chickasha Gas & Elec. Co. (V. 101, 
532); Amer. Pub. Serv. Co. (of Okla. and Texas). (9) Tennessee.—Tennes- 
see Pub. Serv. Co.; Citizens al Lt. Co. (10) Virginia.—Electric Trans- 
mission Co. of Virginia (V. 102, 254, 440). (11) Wisconsin.—Southern 
a Elec. Co. (V. 104, p. 1050: North West Util. Co. (V. 108, p. 385, 

) 

As to otpering of bonds of Central Power Co. of Delaw. in Aug. 1919, 
see V. 109, p. 479. 

In 1917 aod Amer Pub. Serv. Co., &c. See V. 106, p. 2646. 

STOCK.—Dividends on pref., Sept. 1912 to June 1918, 14% Q.-M. 
The June 1 1918 pref. dividend was paid in 10-yr. 6% div. certs, su rject 
to call by the company and ccaverst le at ie ootien of holders into stock of 
either class; none paid since. V. 10 see V. 106, p. 2123. In Jan. 
1917 declared an initial cash div. of ig pyre com. stock payable in quraterly 
jnstallments of 4 of 1%, beginning April 2,anda stock div. of 2%, payable 
1% semi- -annually in April and Oct. 1917; Ane 1918, % of 1% cash — 
> Fes div.; none since on the com. stock. - 106, p. 2646; V. 108, 
2 ° 


BONDS.—The 10-yr. 6% collat. bonds of 1915 have (a) their issue limited 
to 75% bof the company's capital stock at any time outstandi (b) are se- 
cured b y bonds which are a mortgage on the pro party of subsidia compa- 
nies, the earnings of each of which at time of pledge are required to be at 
least 1 \% times the annual int. charge on all mortgage debt of such co.; (c) 
are redeemable at 1024 on int. dates to Apr. 1 1922 & at 1014 therea 

The subsidiary companies in most cases have bonds in ha of public. 


NOTES.—The collateral notes are restricted to 40% of the amount of 
ref. stock at any time outstanding and are to be =. by pledge of mtge- 
atk collateral trust notes and debentures of public service corporations 
to an amount equal to 120% of all the notes outstanding, the mtge. bonds 
so pledged to equal at least the amount of the notes and further secured by 
a second lien on all collateral covered by the bonds of 1915. All series are 
equally secured, but each si ooo movere a aes gears after the date thereof. 
Series A, B and OC are for 1918 Series D and E were 
created, the sath amount of ony A pang $1 .000,000 and of son $8 


latter ,000. 105, p. 499 318: we ee. 2646. The $2, 
convertible ‘notes m 1919 as issu e secured by Sicdes of 30% in ihe — 
pany’s common stock of Middle West Utilities Co., and 120% in pref 


of = subsidiaries. V. 108, p. 1613, 2525. 
April 30 1919 there were outstanding $1,742,450 
son rh 89,258 deferred payments on purchase contracts. 


REPORT - 9b year ending Avet 30 1919, in V. 108, SB 2525. 
nies— — 


howing su . chges., 
— tah holders) — 1918-19 1o17-1 18. jois-19. 
4,641,035 $12. 157,122 $2,009 


100 n loans 
Vv. 2525. 


Gross earnings. _......- $1,955,211 
Net, after expenses, &c_ 4 "882,342 3:448.098 1,/812.185 1,716,975 
Int.on coll.notes,bds.,&c 1.983.174 1.715.190 897 672 675,373 
Discount on securities__ 85,017 77,167 100,000 95,000 
Preferred divi ends... | 430'478 389,971 30,000 720,000 
Common divs. (cash) _- 192,977 


do instock and scrip 





Balance, sur. or def.sur.$1,393 ,672 sr$1,265,770 sur$784,513 def$159,384 








Nov., 1919.]} 


RAILWAY STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (| Outstanding % Payable | and Maturity | Dividends are Payable 
| 
Midvale Steel d Co—Stock $150,000,000 (V 102 p71pd)/ ---. $50/ 100,000,000 ........| Q—F |Nov11919 2%/-.--.-.-.-....... isieniewib 
Collateral Teast co a etd bonds: call. at 105 (vext) Ge*&re| 1916 | 500 &e 243.292.5006 a |M & S\Mar 1 1936” New York 
Bonds bst 
Unlon Cont & Ooke 26-57 0 £4 bas call 105..--....->_- UP| 1916 |.....--. “$3,271,000 5g |M & N/Nov11946 = |____-------------.-.-- 
Pitts & Westm Coal Co $2,500,000 20-yr (closed mtge).GP/| 1905 |........ 542, 5 ee ye 1 RS). Bees Sire mers ae 
Pitte- Westmore Caal $6 000 000,000 Ist mtge bonds.__..-SP/| 1907 |-.....-. 2,980,000 SQ a @ Bee tet | Dhaene dininwscnnbinsckocs 
Manufacturers Water Co $4,000,000 Ist M s fd | bones... Co |p RRR: 3,959,000 5 ae aE SOe 2 Nis cudbemenanietiibeee 
Johnstown Water Co $1.50.008 ist mtge s fd bonds--.--- 1909 |...-.... 690,000 5 BE @ Bea 1 ISSR lecnwnccecwwoccwccss san 
Beaver 8S Co Ist M due Dec 1 1918 to ‘20 S13 0 000: 1921 
to 1927 $28,000; 1928, $30,000, call 102_-._._.. Gre 8986 Lotcececs 239,000 Se WwW (B-DiRee 1O1G SS .  havcccccsdncnecsen ee 
Beaver Steamship Serial bonds due $15,000 ann---__- DD} ---. |...-.--- 30,000 5 ~ |..------ Dec 1919-20 | nnn n-ne nn nnn nnn e- ne 
Johnstown 8S Co $1,300,000 bonds due gig0,000 DSc 2OEe banaccce 1,170,000 B'S lksudwuked Dec °18-Dec °27|......2---ceenne iar uh daiiaie # 
Mahoning 8S Co $150,000 Ist M due $15,000 p a__-_...-.- 1) gees ,00( So .- biawacoue OR Dees SL [i pcdkisiviebbushinennce 
Mil waukee Gas-Light—First mtge g $10,000,000 red 110_-Ce| 1902 1,000; 8,697,000) 4g M & N/|May 1 1927 Emerson McMillin & Go 
Minneapolis Gen Elec—See Northern States Power Co | 
ississipp? Valley Gas & El Co—Coll tr bonds red 102 text.-z| 1912 | 500 &c} 5,000,000 5 M & N|May 1 1922 Chicago (ce) &N Y (G) 
Mitchell Motors Co Inc—Stock 125,000 shares no par value} -...| None 125.000 shs ...._..- Q—F Aus? ‘17 $1.50 Checks mailed 
Moline Plow ey 9 mon stock $21,000,000 auth -_...... Sidiaae 100 SE A ic cinsen accindl simian Oct 15°16 2% (|Checks m 
st pref (a & d) 7% cum $7,500,000 red text ---_---- ean 100) 7.500.000 7 in g819| Q—M [Dec 1 191% %| do do 
St toot inet 6% von-cum $1 .500.000- -_-_._.--.------- ines 100; 1.500.000 M 1°191%%' do do 
Serial gold notes due $1,000, 000 yriy. call (text) __Ce.xxxxe| 1918 1,000; 5,000,000 $ M & 8 Sept °20 to 1924 Nat City Bank, N Y 
z On Sept. 1 1918 $43,292,500 was outstanding, excluding | $1,585 ,000 in treasury and $1,741,500 redee med. 
pant aoe in 1918 pcos. f ay Se F918 Pik 18. s Ng EARNINGS.—Statement for year ended June 30 1916 in V. 103, p. 1122. 
est Earnings.—Of = . cos. for ca ear partly es DIVIDEND mad l ° erson ie 
$13,403,446; net. $3,838, Gross earn "1010 are are (Vv. oe aN OBS, 1922. v. S08 D yk Chairman, Bm MeMilita 


4. age for the cal. year 

estimated at $14,641,035, oe net, $4,140,5 
DIRECTORS.—Samuel Insull (Pres.), Martin J. Insull and John F. 

Giichrist Cerras. ), Frank J. Baker, Edward “a (Sec. hes A. 


ee Wm. A. Fox, John H. Gul ick, w. 8. i M 
Munroe, Britton I. Budd, Edward P. Russell, Marshall E. Sampsell 
and H. L. Stuart. Oliver E. McCormick is Treas. nl 108, p. 1613, 2525, 


2635; V. 109, p. 482.) 


MIDVALE STEEL & ORDNANCE CO.—I 
on Oct. 5 1915 (V. 101, p. 1192, 1276) with tae 
all of RA class (par and took over the $9.750,000 capital 
stock of the Mtidbale Seon Oar (Y 101, p. 1085). the entire share capital 

Remi n Arms Co. and Worth Bros. 0s oe of the properties of Coates- 
Shite Rolling ‘Milis (qparases by the Worth Bros. Co.), and all of the capital 
stock of the Buena Vista Iron Co.; ownin extensive fron ore pepe * in 
Cuba. In Feb. 1916 had steel capacity of So. 000 —* tons _- 

V. 105, p. 604. Plants, see V. 104, p. 1142; V. 105, p Nov. 1817 
title was taken to the pro gg of the Midvale Steel Co., wh, Bros. Co. 
and the Wilmington Stee On Dec. 31 1918 owned and controlled 69 
yma furnaces, 2 ite furnaces, 14 blast furnaces, &c. Muni- 

ns, V. 109, p. 77. Vote of employees ‘deprecaring persistent wage de- 
mands and shorter hours, V. 109, p. 985. 

On ae _ 1916 6 acquired all of the stock of the Union Coal & Coke Co. 

. Pa., covering about 5,200 acres of coking coai 
000 acres owned b 


ted in Delaware 
,000 of auth. capital. 


Coal Co. Wz 2 6, 11 15 105, P, 604. Buena Vista Iron Co., 
Cuba 4. Consolidated Stee Corp. V. 107 2480. 
acquired (see V. 102, 613) at $81 a share 


In Feb. TOr6 m,, 08 x y aca 
par $50) 97% of the 000 stock of Cambria Steel Co. (which see). 
4. A reconstruction program involving the expenditure of $8,000,000 auth. 
n June 1919. V. 108, p. 2532. 


STOCK.—Total authorized ,$150,000,000; listed on N. Y. Stock Exch., 
$100.000,000 (V. 104, p. 1268); unissued, $50,000,000, of which $24,440,000 
on Dec. 31 1918 was reserved for bond conversion privilege. V. 102, p. 715. 
@apital stock of sub. cos. not owned Dec. 31 1918, $2,133,450. 


DIVIDENDS.—Feb. 1. 1917 to Feb. 1, 1910 incl., 12% p.a. (3%Q.-F.) 
in May, Aug. and Nov. 1919 paid $1 (2%), V. 108, 1393. 
BONDS.—The bonds of 1916, $50,000, Ad aa oe ony convertible at 
tion of holder into capital stock of the Midvale S. & O. . at the rate of 
shares of stock (par value $50) for each $1,000 of ian If called for 
pF nnn Rg bonds are convertible until within 30 days of splempden date 
A cumulative sinking fund of $500,000 per annum to acquire bonds at not 
% is to begin May 1 ‘1917. Redeemable in 


exceeding 105 at any time 
at 105% and int. for the ouking fund, or as a whole, after March 1 1920 on 
any interest date. V. 102, p. 715, 804, 1064; V. 105. ~ 604. These 


bonds are secured b 
Capital stock of Ca 
were in the treasur 


by pledes of of 875, 395 out of a total of 900,000 shares of 
Co. On B.” 1 Me Ay .585,000 of the bonds 
$3 381,000 were unissued; 1.500 had been retired 
by sinking fund. 24. p- 1403, 2015. 2557; 1 06. 1455, 2564. 
Manufacturers’ nds are red. on any int. dan at 101 and int. out 
of the sinking and < ($150, 000 yearly, nning 3912). 4 aa “ 102 
blocks of $500,000 or over. V. 88, p. 1376; V. P54 1 0. 
Guaranty, V. 90, p. 1365. Bonds sub. cos. pee’ 918, “iio: "308, 8,000. 


ORDERS.—In April 1918 the Cambria Steel Co. received from the U. 
RR. Administration an ee for 3,000 steel underframe yaa cars fo 
cost about $8,500,000. 106, p. 1861. Car wheel order, V. 106, 

On Sept. 31 1918 the if. TF. plant had turned at ,000, ) rifles 
within a year, being two months ahead of schedule. V. 107, p. 1196, 174, 


EARNINGS.—For 3 mos. and 9 mos. end. Sept. 30 (V. 109, p. 1798): 
1919—-3 Mos.—1918. 1919—9 Mos.—1918. 


Net earns., after taxes__*$5,851.570 $11, 590, 601 $8,990,220 $33,474,398 
Int. on sub. cos. bonds_- 235, 358) 72 473,583\ 2,351,020 
Int. on cos. bonds_----- 546 ‘068 / 1,096,022 { 

Deprec. & depletion._.. 1 661 ,085 3,024,162 3,065,989 6,983 ,967 





Net profit 3,408,359 $7,793,627 $4,354,626 $24,139,411 
Dividends______-- (2% )$2 Poon 000(3)$3 ,000, 000(7 7)$7 ,000,000(9) $9,000,009 
REPORT.—For cal. year 1918 in full, V. 108 p. 1383, 1417. 
—Years end. Dec. 31— 


Total net income 


Eee, eee eae if 188,904 
Prov. for deprec., &C_.------------ 9,915,777 6,826,421 3,560,277 
Prov. for Federal taxes__----------- ete OE FE Giseie hi ernaic 
Balance after tak6S...cccccccccaceccs 42,121, 1¢3 38,439,505 33.856.837 
ERR aes ,880 2,524,227 2,086,134 
Guar. div. Cam. I. Co. stk.........- 338, 730 38,720 10, 
Special depreciation._............- J RRR ot 7 e 
eo sen laaapabiniian | ai usetdimbinipis ks SN: xcimbueneun 
REE BREE nwancokaccesbaee (12) 12,000,000 12, OOD  dacadabwue 
Amort. under Fed. law..........-.- ET cisetnstaticis asaeubabisuenie 
pO A NS TEE IEP csomcshehd avabatonns 





ee ene... nsnmbewiewbia $12,258,537 $22,673,124 $16,460,211 

Total surplus Dec. 31 $53,720,098 $41,461,561 $18,656,610 
(a) After deducting all expenses incident to operations including in 1918s 

those for ordinary repairs and maintenance amounting to $20,600,000, and 


for Federal! taxes. 
. Directors.—William E. Corey, Albert H. Wig in Samuel F. Pryor, 
J. W. Harriman, Ambrose Monell, Frank A. Van , Alva C. Dinkey, 
Samuel M. Vauclain, Percy A. Rockefeller, Charles * Sabin, Marcellus 
at , Dodge, J. C. Neale, A. A. Corey Jr., W. . Dickson and Frederick 
Al en, Chairman, W. E. eos Pres., ys c ‘Dinkey; V.-Ps., A. A. 
), ae ae. Roe | &. Neale, D. Brewer, Gehly and Wm. Dickson (and 
Treas.); ware Eeeaten. Office, Widener Bidg., B ohiledal hia .— 
(Vv. 107, wl 10°" 1196, 1290, 4943. 2013, 2293, 2380, 2480; V. 108, 
p. 585, iss, 1393, 108. 1940, 2532; . 109, D. 77, p83, 985, 1798.) 


MIDWEST REFINING CO., Pele COLO.—(V. 107, p. 2193; 
V. 108, p. 977, 1393; V. 109, p. 268, 892, 1371.) 


MILWAUKEE GAS LIGHT CO. ap RGA IZA TION. = Tesopocated ip 
1852. Has perpetual franchise. V. 99 


MINNEAPOLIS (MINN.) GAS LIGHT CO.—(V. 108, p. 176, 274, 385. 
MINNEAPOLIS STEEL & MACHINERY CO.—(V. 109, p. 482.) 


¥ eee RIVER POWER CO.—(V. 104, p. 1149; V. 106, p. 1131 


MISSISSIPPI YALLY yas. ELECTRIC CO.—ORGANIZATION.— 


Incorp. in Maine May 23 19 uire the securities and assist in the de- 
velopment of electric, gas, softwar & and water-power properties. Controls, 
in conjunction with Standard Gas & Elec. . the Louisville Gas & — 
Co. ontrolled by Standard Gas & Elec. Go. through stock hme ny 
which guarantees prin. & int. of the $5,000, resent ae i! 10- 
coll. trust bonds, secured by pledge of $4,500 000 p pref. and $ 00 B00 cox com- 
mon stock of the Louisville Gas & Elec. Co. V. 94, p. 1353. 1310. 
BONDS.—Of the 10-year 5% coll. trust bonds ($10,000,000 auth. issue) . 
the ee 35; ,000 am can galy. be issued for 80% of the cost of additional 
collateral 94, p. 1630; V. p. 300.) 
on ELL MOTORS CO., pA {ORGANIZATION —Incorporated 
in N, Y. fa: 15 1916. Output of Mitchell cars: 82 in Ls 6 1915; 
of - 31 i9n7, & ut 12,000 cars. 
nd No. 1 quarterly ss 50 _ declared Oct. Nov. 24 1916. 
1917, Feb., May and Aug. 24, $1 50. In Nov. 1917 ty vidend was de- 
ferred owing 3 a ‘‘large order from the Corsaaen for motor trucks,’ 
a new line. 10685 2188, 2460. " - Durland.—(V. 105, p. 
1002, 2099, 2188 
MOLINE PLOW CO.—ORGANIZATION.—I ted in Illinois 
fin 1870; business established in 1865; large manufacturers F ier eral 
implements. piantsain V.96.pD V. 98. v. 69; 806 
V. 109, p. 1278. No bonded debt. Bills ayable 30 Sly fo18, $10, 734. 500. 
In Govt, ios a majority of the $9,996,000 common stock was sold to 
John N. Willys, President of the Willys Overland Co. and the minority 
interests a offered the same terms, namely, $150 per share payable in 
stocks paying 7% cumulative preferred dividends quarterly, in goatee 
pro ons of the following companies: Willys-Overland, 55%; 
Auto-Lite (now Willys Corporation) , 30%; Curtiss Aeroplane& is “oy “~ 
15%. V. 107, p. 1389, 1290; V. 108, p. ‘474 
S8TOOK.—OCommon stock auth., $21,000 000; outstanding. $10,000,000. 
The first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60 
days notice at 115 (on dissolution at 110) and accumulated divs 
pref. stock is entitled to a majority of in case of 6 mos.’ default on 
—j ‘quar. div. thereon, or pe failure for one year to have net quick assets 
rw times the amount of 1st pref. No mortgage thereafter without he omer 
i 75% of the first ht ag and no first pref. beyond $7.600.000 without 
consent of 50% of first pref. Otherwise the first pref. stock has no votin 


wer. V.96, p-' 200. Div. = in ped. 14 7; quar. June 1913 to Dec. 191 
cl. On 2d 14% . June 1 13 to Sept, 1914, then none till 
Sept. 1916. whee 8% was nectared: Dec. 19 918 to Dec. 1919, % quar. 


(6% ° he com. stock divs., "also sus 
Get. 15 196, ae 2% was paid. Oct. 1917 to Apr. 1919, none on com. 
5, Dp. a 


NOTES. pienae $6,000,000 7% Gold notes sold in Aug. 1918 on account 
of es aie business and greatly enlarged inventory consists of six series 
y ,000 each, due one series each year on Sept. 1 1919 to 1924; 
ue callable the last maturities first at 103 for notes with 5 years or more 
to run; 102% for 4 to 5 year yy g mae 102, 3 to 4 years; 1014, 2to3 
ears; 101, 1 to 2 years, and 100 ‘4 for notes with less than 1 year to run. 
No mortgage can be created while | ong | notes are outstanding vinous 
pre for their prior payment. See further restrictions, &c., V. 107, 
.806. Bills payable outstanding as of Oct. 31, 1918, $4,574,000. 


REPORT.—For 15 monthe ending Os. 31, 1918 in V. 108, p. 474. 
roe ref. 2d Pref. Ci Ba 


lst P ‘lommon lance, 

Div eidend, Dividend Surplus. 

1918-15m $3'038.-779 $65 56.250 SNS aie $1,270,030 
1917-Yr.. $1 566.842 525,000 (6%5$90, 000 (2%)$200,000 751,842 
1916-Yr.. 1,034,552 DE. -sgdedaueups nannies 552 


Volume of Business and the Income Available for Interest and to | Fosse. 
Years ended July 31— (11 Mos.) 1917-18. _ 1916-17. 1915-16 
Res BO... ncctuunbakamanndendne $17,315,036 $13,140.450 $9.735,710 
Available for interest & Fed'l taxes... $3,424.115 $1, me 1,114,830 
—(V. 106, p. 605; V. 107, p. 806, 1290, 1389; V. 108, p. 474; V. 109, ‘p.1278.) 
MONTANA POWER CO.—ORGANIZATION. bt ted in New 
12 1912 as a consolidation, per plan V. 95, 334. Supplies 
to large mines, various cities, &c., and has contracts to furnish electric power 
for ‘Operation of 438 miles of main line of Ohic. Mil. & 8t. Paul Ry. between 
Harlowton. Mont., and Avery. Ida., now in operation. V_ 104, p. 1040. 
Total completed ‘capacity of plants Mose oe 1919 was 212,340 k. w., viz.: 
Hydro-electric. Montana, Grt. Falis. hompe Steam. ‘otal. 
Completed 98,000 30,000 810 212, 365 


Undeveloped 121,500 
cial statement, V. 96, p. 1017; V. 98. p. 455, 159; V. 100, p. 976. 
STOCK.—The $6,000,000 of common wok. on which divs. are deferred, 


wili become dividend bearing as tollows: 2,000 ,000, on June 2 from 1926 
to 1921, both inc. 6, 1017; 98, p. 456; V. 95. p. 1611, 1687. 
See voting trustees, for the aivi end deferred shares, Tire p. 2456. 


Dividends paid — B poet, in full to Oct. 1919. 
$0 15: 1015. 34% 4 1%; ‘igi? Jens yt ig 1K %. and 25 
lo; + an. an D 2, and 25 cents 
£0 SS teed Orcas contributions Os, Lely satals tor 
In Oct paid 9% of 1%. V. - 109. p. son. y SOND. 136% quae. 
BONDS.—The First a 


Ry th. iss 
a first lien on about nh % tn s 5000. .000 au ue) are now 


ty o develo 

plants, 56% of the present tr ion lines 51% of the yd vente | 
water pow and upon completion of the now power Ay | now under 
construction > be a first lien on a much larg of total power 


plants gad fa yey — ae A the authoris ‘bonds. ana) $10, ver .000 


rere Sr hee the yo Aye boad int. s 


reserv 
der teed dn a only w eg net earn 
the bonds sought to be . and eee eo ony for 80 
159: 


including int. on 

gee gone come 14° 0 5 am Pat 
98, 455, 2 v 100% 
1918" sold a fests 55. 300. oP: 

this Y gy and leavi 


On common, April 1913 
Hy tery ary: was incr 


THis . A oe Bs 166 1985. Bb 
making $22,328,7 
ome in treasury oP 





199. 
Am. Lt. & Trac. Co. owns oT RN A lock (We (Vv. a8. 6D. 
decision, V. 93. p. 731 - D. 


1293 
V. 85. p. 164. 





; We 
Sil .300 in sink. f - . 4 
V. 107, p. 2293, 2372. . 106, p. 1039, 1342, 201 




































































192 INDUSTRIAL STOCKS AND BONDS [Von. 109. 
ANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Piaces Where Interest and 
eee eee notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
75.000 ,000..--..--- hihi $100 $43.633 30 44%%'19| Q—J (Oct 11919 %/|Checks mailed 
“Fe me a es xt 878, ends deferred (6050) o-555"| ---- | _ 1001 9:700.0007 tn 1919] G3 Oct 110 1%%| “40 ~ “do. 77 
“ale glock Piet pred A ape . y Sune { Usm.xe* 1901 1,000| ¥3:919.000, 5¢ |J & D|ToJunel 1951\U0 S Mtge & Tr Co, NY 
ean hd , et Gus 25008 « gu call 105...-z| 1903 | 500 &c yd ona oo0 5¢ iF & AlAugil Go 
Madison River Power Ist M $5,000,000 ¢ call 105--22 1905 1,900 066, 5¢ |F & AjFeb 1 1935 = 
Falls Pow Co ist M $15 000 107 -xc*| 1911 1,000) x4,270,000 5¢ \M & N|May 1 1940 Bankers Tr Oo. 
& Ref M ,000 .000 g red 1 beg July."138 -G.3 *r*) 1913 100 eae 7 - Any 540)? & sige 13S. Guaranty Tr 00, °N N ¥ 
Co—Common stock. M8... | once jooccoess ’ i909 in °19)......../FOD 1919 GD | co ee eww ecw w ncn 
stock 7% HF 000.000 red — opuemas onus 100; 8,000,000 ah 1919) Q—Js (Oct 1 ‘19 1%%\Checks mailed 
Ww. Assn. K O, pr stk 6% cum (a&d)efredil0|} -... | 1,000 25,000, 6 OF 15 |Ang 1 18 18 nina cieg oo weds 
Montreal Light. Heat & Power—Stock $22,000,00U_.------ win 100| 18,778,266'8 in 1919, Q—F |Nov 15 ‘19 Checks mailed 
First & coll trust mtge $7,500,000 g red 1 since 1912..0° 1902 1,000; 7,013,000 4%e63 & J\Jan 1 1932 Company: s off, Ti 
e $4,000,000 gold s f red 105 vy Be aig 1903 1,000 $046 200 5¢ \A & O/Apr 1 1933 f Oanada or N Y Agcy 
Prov L. H Ist Mg gu p &isfred 105 Fey oF 304) 1906 shone 1,337,000 5s iM & Ss/Sept 1 1946 ry, Montreal & London 
Ra ites: Pow Oo ist M $18 000; --c*| 1912 &c| 11,498,000 6s iJ & JI 11 ew York 
Montreal L os. Heat & re. Conseitda micah stiles $100'$64,126,100 4 Q—F |Novi15 °19, 1% Montreal! 
n & Wright—See ubber 
Co—First 000,000 .xc&r 1909 1.000} 16,750,000 4% e4 & JiJuly 1 1939 First Nat Bk, NY: segue 
tor Ese Senate < - este ee seaman sdiihbeniiasie inapabie None 78-008 _ = Q—J ree 1917 3} Empire Trust Co, NY 
inlamecaaaill Rea one| 5, i Se AR IGE OE RRL eS INS Te 
os @ due $100, 000 s-ann J&J call 101 ____-xc*| 1917 | 500 & 0,000 6¢ j—J “\Jan 1920 to 1922|Pirst & Old Det Nat Bk 
Mcantein Eanes’ ne Tolea Co—Stock $50,000,000 auth.) -... 100 ra 9 in 1918) Q—J 15;0ct15 191% |New York and Denver 
uding uncanceled in sinking fund Oct 1 1919 and $5.782,,000 pledged under (First & Ref Mtge of 1913,\all further bonds must 
Pt, ~~ eles "F Suen mortgage. w Excluding ‘11/300 un canceled |in 8 F 
pe 
| j 
utte 3 mature 000 yearly to 1930, _ nd. The new co. has issued $64,126,100 of its stock and leases the two proper- 
, ie tee. & Powe Co, quired in 378 "after 4 sinking ties for 98 years, guaranteeing all fixed , &c., and 8% p.a. on all stock 
: balance in 1951. V. 80, 713: V. 73, D. on30: V 82, PD. of Montreal Oo: and 3% on all Cedars Rap. stk. not exchanged on A 33 
>. 1623. adison River iuaranteed by bonds, see V. 8 alg: e161 14s 1916. See V. 102, p. 169. Rate increase, &c =a 1918. V.106.p. 
. 84. Dp. 511; V.87 71482; V0; D Praneostanton be 81. D. 615: 1799. Cedars ds Transmission Co. V. 107, p. 1104. 
Vv. nie P. 1251. Of the Great is 6 ie i? "1911. $4,270,000 are n hands of pive— "07. ‘08. "09. "10. "11. "12. "13. "14. "15. "16. °17. "18. 1919. 
blic $7 Teo: 000 alive in sinking fund and $6. pty End he er Ist | Per cent. ie ee ahh otk oe ee ee er Oe 8 2 
R BS hyossene. as will be any urcher ieoues of the $15, 000. 000 
ET og 101, p. 1631; V. 94, . 914. SECURITIES.—Royal Trust Co., Montreal, is trustee of both m 
eu ills able 2 april 30 1919 to banks, £0 000 Of the 4s of 1902, $487.000 are reserved to retire an equal amount of 
underlying bonds and $712,000 in the treasury. Of the division 
REPORT. <—-Wor your 19 1918, AL v.. 108. D. Dies. Common $416,000 are reserved to retire an equal amount of underlying bonps 
Cai. _ Gross a - | and $125,000 are in the treasury. List of underlying bonds a 
Year. Earnings (gy sare “Be. (7 gf — lus. n of m . v. par Vv. 75. p. 238; v.76. D, 923. The $1,358.- 
1S (vr), 7.558.741 5,136-305 2.086. +10 677.096 1,916,208 450.961 | | Cedars Rapids Mfg. or Go. ist $8 ($15,000,000 auth’) are ii. 
‘1 3°8 912,364 4,889,032 i. 745, 804 677.026 1, 654-288 811,443 | able on or before Jan. 1 052 at 105, thereafter at 110 and int. V. 103, p. 
"16 (yr.).6.244.905 4.753 282 35 677,026 34}1.087 J 667 364 tt ie Bed 157 | 323; V. 102, p. 1813. 
+1B (r)-4,860:408 $:167.604 1,489;162 677.026 OFFICERS.—Pres., Sir Herbert 3. Holt; V.-P., J. 3. Norris; Sec.-Treas., 
DIREOTORS — Cane: John D. Ryaa; Yeo treteny : M. ieee. . S. Bagg; Asst. Sec. -Treas., G.R. Whatley pute 107, p. 1104, 2293.) 
Butte, Mont., ck Strauss and Alfred Jaretski, N ; W. 8. Brayton, 
Mon a ag ook y.. Conte Charles M. anes ©. A. Coffin, MONTREAL LIGHT, HEAT & POWER CONSOLIDATED.—Incor- 
William E. Corey, Z. Mitch tchell, Oharles H. Sabin, Albert H. ted in Canada in 1916 as Civic Investment & Industrial a name 
Wiggin, Frederic W. Allen a Z55 n, H. P. Whitney all of New , tA] as above in 1918. toc! in Montreal to Oct. 1919 
York; J. G. Schmidlapp, Cincinnati; Penrose Hallowell, Boston, and $64, 26,1 In June 1919 owned 98% of thn the 9 stock of both the Montreal 
William D. Thornton, Butte ont. Walter Dutton is Sec be t a: & reat Oe, tats —~) see jew und FC. we Rep gay _ Co. se OY 40. 
42 B’way, N. Y—(V. 108, Dp. 1268, 1386, 2438, 2635; V. 109, Dp. $02.) y ogg 1 1916 a eases 7 oayien Gividiauie on = 2 
oP TgOeeRY,y WARD & CO., INC—ORGANIZATION .— rates on their ca ~ stock. Ditton. ov. 15 fore My May 15 1919, 4% 
an. 191 es Mall order business eatalened in Rt per annum Wor 1%); > 1919, 1% oi ae 
Chicago, Kansas Clty, Mo.. Fort Worth. aod | REPORT —For year en i’46° 1919 tv. 404, 


Owns plants at New York, 
Portland, Ore. V.96,p. 657; V 
Leases until Oct. 31 1925 

Warehouse 


. 98, D. 240; V. 103, p. oo85-v 107, p.2293. 
‘at Kansas City, Mo.. from Montgom- 
stock ia 


ery Ward entire common owned), 

the rental $48,000 year! 3 plus $76,006 478,000 v0 retire the $70.00 6% cum 

pref. stock, eemable at 11 - 98, D- 

Pian for New Illinois Corporation Incorp. rng 1919 (V. 109. p . 1798, 4992). 
{In connection with the reorganizati on of this com: any i Pis stated that 

George J. Whelan has contracted for the purchase o' $50,000 shares of the 


common stock at $30 per share on behalf = the United F Retell Store Corp., 
thus assuring control of the new comaeny 

Stock issues (no bonds) to be as f ows: 

(1) Preferred Stock 7% Cumulative and otherwise substantiall 
with existing preferred stock, par $100; total par value, 

(2) € Classes A'& B Stock, aggregate number of shares 000 shs. 
a) Class A, non-par value shares entitled, su uent to pref. stock, 
to dividend cumulativ we af ST per shave p. a. and to $100 of assets in event 
of liquidation or dissolution. 

(b) Class B, non-par value shares entitled, subsequent to pref. stock and 
Class A stock, to share with common s in all earnings declared as divi- 
dends on common stock at the rate of $3 per share for each $1 per share of 
dividend on common stock, and to participate with the common stock upon 
dissolution or liquidation after the payment of all sums payable upon the 
pref. stock and the Class A stock in the remaining assets of the corporation 
at the ratio of 3 parts of such assets for each share of Class B stock to 1 part 
of such assets for each share of the common stock. 

An official canvass of 278,000 shares of the old common stock indicated 
that the holders of 233,000 shares would convert into Class A stock and 
45,000 shares into Class B stk., the latter being largely active in the business. 

(3) Common Stock, non-par value. wo’ in all aoe to the several 
ts of the pref. stock, the class A and the Class B shares. Total 
a 1,000,000 share 

Distribution of These Securities.—(a) The holders of the pref. stock of the 
New York corporation may exchange their holdi share for share for the 
pref. stock of the Illinois corporation. (6) The holders of the existing non- 
par value stock will be given the option to receive in exchange thereof, 
share for share, either Class A or Class B shares or both, in such respective 
proportions as they may elect. (c) The common stock will be available for 
sale and it is contemplated thaf not less than 850,000 shares will be sold 
upon the new incorporation of the Illinois company and the vesting of the 
assets and business of the existing company in same. 

PREFERRED STOCK.—As to pref. stock provisions, see V. 96, 6. 557, 
In Feb. 1918 the holders of the $5,000 000,000 pref. ae were we or tted to 
subscribe at par for $3,000,000 additional ccahreed. Vv. 5, 719, 933. 

Of the common stock 3,000 shares previously hel by “insiders were 
placed with the public in March 1919. - 108, p. 1064. 

Notes and accounts payable Dec. 31 1918, $14,050,481. 


ten Yon DS.—On pref., 1. > Apr. 1 1913, covering 2 mos. and 1 i 


identical 
000. 


> , 


1913 to Oct. 1919, 1% - Dividend No. 1, aor share 
on common stock out o: oe of year 1914 vidend No. 2 
£0 in Feb. 1916 out of earnings of 1915. No. 3, $5 in Feb. 1917; No. Fy 


in 1918; No. 5, $5 in yieel 1919. 


REPORT.—Report for Dec. 31 1918, in V.°108, p. 574. 
al Sales Net afler’ Excess Brof. Ph.Ds. Com rion Balance, 


Sf $76 1605 848 $0. 50 800 181 $2° Kg as 
1917.. 7 73.51 2.645 5.419.688 26000 527.815 


QB ter is 90082, “331 366 
1916- 2,044,336 4,550,791 !._.2 oe 
1918.2 49°308:587 2°472'638 000 ($5)1.575 


5'004 
350, 000 2828. 701 
= 350.000 (3 44)1.050.000 I 
© company's business in O 
of foie Pp ctober showed an increase of tang ou 
OFFICERS.—Pres., Robt. J. Thorne; Yioo-® 2 C. Maddi 

Treas., J. l. Zook; Sec., Henry Schott; Asst. PO aylone, Office’ 
618 W. Chicago Ave., . Ohieags. —(V.. 109, p. OTT, "085.1 1708" 1798, 1992.) 


MONTREAL Licur, HEAT & POWER CU.—ORGAN.—Controls the 
aw electric light and power business of Montreal and suburbs: also two 
i8as" to stations for generation of electricity. In operation in the fall c* 
to have a capacity of 28.000 h. p., viz., one hydraulic plant, Lachine, 
Que., and one at Chambly, Que. Controls’ output for island of Montreal) 
ot Shawinigan Water Power Co., also the euros of the Provincial Light. 
ectric) t op 


Heat & Power Ce.. wae a has built a Us "gk Ne oa 
Boutenge Oa R i 03 238. 
In 1916 Civic eS ot iat, Heat & 
75,000,000 
te shares for 


Consolidated below) 
Pow. Oo. 


of authorized capital stock {n $ 
each $100 of the $18,709,400 ca 


900,000 


pet 1.b56-26e) pene Set, 
Gross, $10, 939,273; net, $5, 581, 78) Tecceedotion: &c., $1 
dividends (4 %), "$2,562, ‘surplus, 2 891. 
* Includes $641,261 ~~ divs, not pai = May 15 poe. 
Pres Sir Herbert 8. Pres., J. 8. No Sec. 
Bagg; Asst. Sec. ian %. R. Whatley. “Montreal pean Tos p- $230; 
vet | se Pp. 376.) 


Ris & CO. 


N 
ty, cattle, 8,000; sheep. : hogs, 
510. Reply to report of Federal Com- 


ofland. Daily 
25,000. V. 95, , 547; V- 91. 
09, p. 376 


m, &c. . 106, p. 185; 


P4 

sTOoK —Aush and issued. $3. par. $ 
12m ending Oct. 1 1910. 144%: fiscal y ears ending Nov. 1 1911 and 
1912. "3% 1913, 12%; 1914. 15%: 1915, 25%: 1 1916. 1-3%; 1917, 5% 


BONDS .—Auth. issue, $25,000,000; First Trust & 7, Beats and s Ease 
K. Boisot of Chicago and the Mercantile Trust Co. of S 
outstanding, $16, 750,000, incl. $6,250,000 sold in fi 1919,  §2" 000, 0.006 
canceled by s inking fund: remainder, $6,250 000 can be certified only for 
additional fixed assets, such as real estate, m-chinery, fixtures 
ree tT at 75% of actual cost. > os p Tall fund, 
July 1 1910, an amount of cash or canceled bonds at par not less than 1.6 
or $200,000) of the amount of bonds delivered, including any canceled. 
- 91, p. 1510; V. 89, p. 48, 107; V. 108, p. 2334. 


100. Divs. paid for 


REPORT a vent T9617. | 2 1918 (V. 168, Re 75): 
o17 7-18. Py-is- 1916-17. 
Total income.10,658,073 11, 169, 077 | Oth.int.,taz.,&&c.4,290,086 3, 877,100 
478,500 496,500 | Dividends. (103300, 000 (5)150;000 





Int. on bonds. 
Admin. exp... 1,662,633 1,494,406 
., surp.. 3,917,859 5,151,071 


Bills payable as of Nov. 2 1918, $31, B88. 054. 


OFFICERS AND DIRECTORS.—Nelson Morris (Chairman), Edward 
Morris (Pres.). M. Macfarlane (V.-P. + ine. w H. ay agg (V.-P. 
s | ae Sec.), George R. Coane (V.-P. ae . A. Timmins (Sec. & Asst. 

reas.), Chas. E. Davis, Ira Morris and M. W. Borders.—(V. 108, p. 
a8 1278, 2334; V. 109, p. 7376, 583, 1992.) 


MOTOR P opucTs cor PORATION. —ORGANIZATION.—In- 
corporated in Y. June 3 1 104, p. pa © as a consolidation of 
Detroit and ‘ine Arbor cos. B.A in manufacturi eous prod- 
ucts from steel, brass and copper, and ——— radiators, motor car tops, 
gene en fenders, holds, mufflers pes, Cone, hubs and hub 
ups Detrors plant 


, bo of will have full voting pyre Issued in 
June 1916 65,000 = 2 — s ass “B.” A syndicate 
und class “‘A.”” (V.102. p. 2171.) 


erwrote 
Dividends, No. 1, April 3 1917. $} per deems on both classes: July and 
Oct. 1 1917, J, St pee ‘share on es. Action on Jan. 1918 dividend 
was deferred 105, p. 2460; v. 106, p. 1794. 

BONDS ree First Mtge. notes of 1917 (originally $1, 000 000) . are a Ist 
jien on the perties in Michigan, cormgees belonging to Lozier Motor Co. 
They are ca iatite it in numerical order. 5 *. 1268 1595; V. 107, p.2294. 

REPORT.—For cal. year 1917, in Y. 06. 2 1794. sone: 1918. 


16. 
ONE EI RS Sa DONE RA coy 86. 479,575 $9, openers 
Net profits eters deduct Federal taxes._......- $537,527 $696, sn 
Pres., W. CO. —(V. 105, >. “393, 2460; V. 106, p. 92, 1794; V. 
107, p. 2294.) 


MOUNT VERNON WOODBERRY COTTON my LLS.—(V. 105. p. 
= V. 106, p. 195, 1691, 1898; V. 107, p. 2193, 2294; V. 108, p. 1825, 1940. 


PUNTAIN STATES TELEPHONE & & TEL BORAPH Co. yi 
000 square 
y= 4 ot % Montana “Sr in 7 


ew Mexico — ong 2 
part of Total stations Dec, 731 197, 301,648. V. 98 
Amer. Telep. & Fi 3 Co., owning 70% o' 





seach of Montreal Lt., Ht. & 
stock of 


mocap, Be the Gedars 


. and par for par for the 


Rapids Oo. 





e stock off ered tn'Suiy: 1916 
to buy the minori ty shares on or ore Sept. tO. ’ giving $100 of ite own stock 
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MISCELLANEOUS COMPANIES 
‘or abbreviations 


&c., see notes on first page] 














Amount Rate When Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 





Multigs hee ener ance 


weed Arviny os 


Nat B Saige! & MY 


Con Gon stock 
ca 7. $23,524,7 








$70.000 7s8c¢ |Nov1 1919 Central Union Tr Co N Y 
1, ,000 8% F |Nov1 1919 2 do o 
§2,Q00 GES. Kccanccclocee= -|Aug 1 1919 Commonw Tr Co, Boston 
4.800. Q—F "Nov 1 19191 do do 
aisb00 mele in 1919) Q—M |Dec 1 1919 14%/Checks mailed 
21,150,260 7 Q—J jJan 119201 Checks mailed 
29,236,000/7 in 1919|Q—-J 15/Jan 15 1920 1% | First ganeesi ayy NY 
24,804,500/7 in 1919 F |Nov 29°19 1 
419, WE ciscictadan 7 Nov 1 ‘19 $1 Ohecks from N Y Tr Oo 
250;000shre|...° BS [See 1 W627" Flomce 41 Park Row, NY 
4,735,000, 68 |A & ol ape i 1927 Qenvert trast Oo -NY 
15,591,800/6 In 1919) M&N 15)Nov 29 ‘19 is Guaranty Tr Goon N Y 
eT" 000/7 in 7 hs Q—M 191 


1 
1929 Central Union Tr Go, NY 


: 




















or each $114 28. V. 93. p, 1195; V. 
Oct. 15 1911 to Get. 19 


REPORT.—For 
Calendar 


year— Earnings. Taxes, &c rig 
17 ...--$10.352,652 $2.623.083 $i0.319 
s 399, 584 2,424,7 


Bs 


P. hs caw, 
° Denver, Colo—(V. 107, p. 507; V. 
V. 109, p. 177, 482. 


PULLING BODY CORP. ORGAN IZATION .— 

Successor to Mullins ncorp. in 1906. 

Sgn BT e "1871. Plant at Salem, QO. Business 

consists in coemetae and welding of steel automobile bodies, manufacture of 
d shells, also motor-boats, launches, &c. 

STOOK.—Stockholders of record Nov. 28 1919 were 

subscribe until Dec. 9 at $44 a share for 

7 th ui! to 100,000 shares no 


earnings after A 
et Te See: 
‘ fees 919. Initial 
ee and $2 per share on the pref. 

1918- 1919 Ng OF 


stock was ~ ad 


three i one wg cada Aug. st eeg iT. ion D. he shows: 
Sales total net income, $182,947; sundry charges 236; 
net profit, $98, 711. 


OFFICERS.—W. H. a, Peme.s aS M. 
Treas.: C. O. & Sec.; 
. & Gen. “Mer.—(V. 1091 D. hi7s rT 376, Migs, 1614, The; 


v air co -—ORGANTBASION i arerpemens 


ee reeaee’ B. Jeffery Co. of Kenosha 

cars and trucks. See full statement in 

siaeke Gow. oe table snes ¥ bonds. tiny oa voting except 

yeas uar. divs.) pref. stock is calla 
yt ty te. at 110 and divs.; 2% 


1 
ividend on aot 86 Nov. 1 1916 to Nov. a Reb: I 
$6 on common stom 


NASH MOTO 


le up to Nov. 1 1920 
pg 90 


ty ae ‘ended Nov. ate a in ‘5 LS" 
wing reserve (for Federal taxes), $ 
. on common ww tey, as above ad 


w. Chairman 
V. 106, p. 195, 598, 1036, O23; V V- 108, p. 176, 884, sett v. rt09; D. 
NATIONAL ACME CO.—ORGANIZATION.— 
* take over ~ assets, &c., 
hio Sept. 20 1901) manufacturers of automatic 
milled screw products. Owns and opera 
Revenant ft floor apace ore 10 acres) aon P arimny lant aw in Pang 


ty pow = Be 


i rn Tale at eet = parte. $25,000 
No pref. stock, mortgage or funded debt. 


DIVIDENDS.—March 1917 to Dec. 1 1919, 146% quarterly. 
EARNINGS.—Quarters ending Sept. 30 i 109, p. 1918, 


000.000, all outstanding: ar, “$50. 
04 903. 





Surplus for quarter 
EARNINGS.—Year i918, 


1915. 1914 913. 
$14. is. 754 $16, 930,563 %. 447 ,228 $4, Bs 334 x 
‘ot 4,30 04,296 394 th ot '807 


Moe ot potated | i these years—— 
do do 


$483,161 $1,139,333 


ed enreengs.. z 
Dividends ane 





OFFICERS. —wW. D. B. Alexander, Oheirman: A. 


t.: N. 8. , cabes . 
FY mer — aS Roster, Asst. Treas. piece. PH. ote ~ ‘Asst. 
bert we on, et a — 
08, . “687. Lie. neset, V. 109, p. 1705.) oe 
NATIONAL ANILINE & CHEMICAL. CO 
State May 26 1917 an 
lants at Buffalo, Brooklyn and 
=a of Benzol Products ; 

mical Co. (see official state- 
Co. jointly 10 be 


P. N. Y.—ORGANIZA- 
acquired the Sqpociikos. 


res pecrivey: a 


;, Barrett Mfg. Co. Be Romeb-Gatve 
a ect 9, P the stock 
55% to 60% of dhe country’ 8 ‘output of one. 

395,990 shares, no par; 
"In treasury Aug. 23 1919 22,000 shares 0: 
A majority of the stock: is is held bs» a Me ng 


ds, W. J. Matheson and — 
DIVIDENDS.—On pref. stock July 3 1 Bh 

to Jan. 1 1920; also 344% on accumula 

* REPORT.—For calendar 
te so3: other income, Cr. 

a - divs. (103 


ta eine stip’ —(V¥. 109, p. 267, 683.) 


iam 1 % % 


ear 1918 rm Vv. 109, 

331,889; Federal taxes, yy losses 
%), 324 $2,262 880; surplus, 
Henry F é terton 


267, shows: Profit, 


$1, 957.9 —_ 
me 21 


ool Y QNAL | BISCUT Co. Incorp in N. J. a 8% 


real cstete ‘coveri 
. City, occupied by its New Y 


p. 292. 
‘this i entire block on ‘West 








B | Ome tore 06. ue xs BK 19° 3h ; 1912 “ino ,1§ Asf0- 





7% 
REPORT.—For year ° ), bedi 
Years — ea at i ‘Dee. 131 18.9" Jas am. 3h Ie Jan Jan 
Wet prat ta — = CREO eas *7:948-520 "e. 7 $s an 
Gominon a. 7%) --- 7 1; 3 
Balance, lus..... ¢ 
Total p. & gon $T ois" ae itAis 7 aves eee for thong 


OFFICERS.—W. H. Moore, Chairman of Board; R. BE. Tomlinson, 
Pres.; H. J. Evans, T. S. Ollive, R. A. Fairbairn, J. G. Zeller and 0. F. 
Bliss. Vice-Presidents; G. P. Wells, Sec. & Treas. . 405 West 15th 

.N. Y.—(V. 106, p. 292 302; V: 106, p. 719, 1228; V. 108, p. 266 1940. 
an. 


NATIONAL ¢ CA N -» INC, PN ngetnenmectony ianienak Weng 
rk on under we of ¥Siate for 


ing) and ‘selling carbon pot By A . machinery, devices and ——— 
nature, &c. Succeeded exchange of stock 0 1 of 
and business of the Nationa! Carbon Oo., a New J corporation, 


latter my, | dissolved. (V. 104, R, 36 ) 

Plante . Fremont, Fostoria. O Noblesville, Ind.; East 
8. Louis Ill.; San Francisco, Oal., Clarksburg, W. Va.. Jersey City. N- J.. 
Niagara Falis, City'and New York, N. Y. 
owns the en tal stock of the Canadian National Oarbon Co., es 


a 
at ie {ne, 30,000 shares of no par value; issued, 6,000 shares. 
_ OAPITAL sTOOK.— , See table above. Practically all of the 
stock is a nion Carbide & Carbon Corp., which see 
teow, and V. 105, p. 1 * 
DIVIDENDS.—These have been paid quarterly from May 1 1917 to 
Noy. 1 1919, Sat... 08 Shee 5080 St SS Fa See Pe uarter on common 
and 2% per quarter the preferred, the latter 8% cum. 


OFFICERS (of now, co.).—-James Parmelee, Washington, D. C., 
irman & Pres.; Knapp, Vice-Pres. & Gen. Maer.; J. 8. Crider 
V.-Pres., and H i, W, Mackont |.V.-Pres. & Sec., all of Oleveland; Courad 


Hubert,’ V.-Pres Shea, V.-Pres., W. M. Beard, Treas.— 


(V. 106, p. 713, 431, 15815" 
NATIONAL CASH REGISTER CO.—(V. 108, p. 683. 892.) 


». tes AL CLOAK & SUIT CO.—(V. 108, p. 681 1515; 1940; V. 109, 


1 NATIONS CONDUIT & CABLE On. INC. ORGANISATION. —_ 
nN. 251 nd took over the assets and of 


917 a business of the 
Br National Co Drie & Oable OCo., &c. Manufactures cables wire, 
brass ed and other copper ond Sram gee ite 
own . lighters, tugs, &c. Owns modern p 


Hudson, N. , coveding 15 acres. See description Cee ened N. Y¥. 

Exchange in May 1917 om V. 104, p. 2460, 1494, 1391. New officers 
in 1918, V. 106. p. 1131, 1 

STOOK. ——e ttal auth er | ontatontine. | 399. shares; no par. 

J ii? Vv. Bateman 1, 2085 ‘Dividend of RA et id J i8 

une 

1917: Oct. 1, $1. th. 718 omitted. V.  ¥= 106 . p. 92. 
BONDS.—Annual sinking fund 24%, also 4 pr year, a share 
has been set aside for the stock, 50% of the excess earnin onds re- 

rene at 10244 and int. until 1919, thereafter 105 rir nt. (Vv. 104, 
1391, 1494, 1596). Notes payable (as of Dec. 31 1918) $1,500,000 

Pa Oct. 1919 reported as none. 

REPORT.—For year ended Dec. 31 1918, V. 108, p. 2628, the un- 
favorable showing being attributed largely mt munition and other Gove 
ernment work; for ney $ sah to June 30 1919. V. 109, p. 771. 

'6 mo 918. 6 mos.'19. 1918. 

Cal. Years. 


ms 

Gross sales... PS 760,150 14,011,664| Deductions... 126,996 x1,028,908 
Total net. ...def334,748 19,700 

Int., tax., &c_ ats +552 451,613| Balance. ..def$643,296def$860,822 

x Includes rg: ‘depreciation $248,225; loss on munitions dept. and 
machinery, $744,090. 

DIRECTORS. President, H. J. Pritchard; James J. Watson Jr. 
H. K. Prichitt, J. C. Baldwin Jr., Albert H. Wiggin, ©. E. Mitchell, 
Andrew Fletcher, Stehen ©. Millett, x Gavin. ©. G. Galston. 
G. F. Bauer and O. MeMahon. | hy -Presidents are G. H. Hawley 
and W. 8. Eckert; FER oma is G e F. Bauer; Secretary is O;: R. Mc- 
Mahon.—(V. 108, p. 585, 788, 2027, "3628; V. 109, p. 771, 1446.) 


NATIONAL ENAMELING $ & STAMPING co. ee eg A — 
Encore. . on Jan. 7 P ag 188: Ve 104, 66, 2. 18 hf 76. 
Pods 406, aft, p. 403; 7 55: 2. * $50" 768° ie Dec 


p. 215; V. 82, . 

6. V. ola P st. Louis C 4b Chom a bo. cour Aug. 1919 entered into a 
5-year contract to eg Ws 9 2 flexible prices (cependens on the Chicago 
price of pig delivered) for use at its Granite City Steel Works, the apm en 
portion of the product of the 500-ton blast furnace and also the greater pert 
of the by-product tar and gas to be produced at the 80 coke ovens which 
were about to be constructed and owned by the St. Louis Coke & Chemical 
Co. The last named company in order to provide for this new aman 
sold $5,000,000 8% cum. pref. stock. See V. 109, "a 686, 781. 





Copttakeation of St. Louis Coke Chemical Co.— uthorized. Tssued. 
Pref.(a.&d.)stk.8 %cum.,call 125; divs. uM (par$10051 10, 000,000 $5,000,000 
Common stock (par $5)......--..-.------------ 1,000,000 1,000,000 


STOCK.—In Ma 1919, having purchased $1,250,000 pref. stock in 
aforesaid St. Louis Coke & Chemical Co., offered at par to its own share- 
holders the remainder $1,453,400 aden yreeen) of the National's $10,000,- 
000 pref. stock. V. 108, p. 2129, 2635; V. 109, Pp. 77. 

DIVIDENDS.— ga a 1905. 1908-16. 1917. 1918 & 1919. 
On common (%)...-.-- 4y 1% None 4 6 (1% quar.) 
On preferred in full paid and A to Dec. 31 1919, 1% % quar. 

In Feb. 1919 a dividend of 6% was declared on the common oan . eS. 
able 144 % quarterly Mar. 20, May 31, Aug. 30 and Nov.29. V.108 88. 
BONDS.—Subject so onamed drawi ol 105 in amounts! ncreasi as fe 

from $108,000 bo Hee Segre wwe .000; $1,135,000 
to Dec. 31 1918, $158 000 ‘in 1918. See v. 1502; Y. 90; p. 170. 
Accounts payable as of Dec. 31 1918. $1.587.092. 
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MISCELLANEOUS COMPANIES 
(For avoreviations, &c., see notes on first page 





Rate When | Last Dividend |Places Where Interest and 
% Payable | and Maturity Dividends are Payabie 

















stock $4.500,000_..... enol woot 1: A Se cee dcces F jAug 25°03 134|Checks malied 
“ra cee Goll Tr $125,009 ra ey ¥5 --UPi-z0* 1091819 oe 8 Ja 16 8 | = 
g¢ due —s yo eet a? ee ee Y 
National tock $32,000,000....-.--.--.-- 10% 191 Oct 15°19 2% %|Paid by 
Bational ead iets saemenie 850 authorized .- Siz 1919 M |Dec 31°19 18 % 111 Bassduer, New York 
; mek ia 4 red sinae 1010 7 in ipl <j Jan 25920 $s lonecke mailed - 
ational Transit Co--Sto0 are oa 40 in "19|3& D 15| See text |Checks mailed 
Corp—Oommon stock $20,000,000 authorized eelavcoge= a 
authorized pRB EET See text 36 |\Oct 3018, 1 ceed 
filen sor "A916 000, till Jan 1921_c*&r* 66 re BlSan. 11946 N ees banker Bankers es Go,Bes 
Convertible debentures (convertible into stock) ..... 6 --------|Apr 1 1926 
Two secured gold notes, auth $2,000, call par... 6¢ |i & Ji\Jan 1 1920 Denver Be'Tr. 1 NY 
Two-year conv notes auth $300,000 call par bases Fe 6 |3J & JiJan 11920 do 
ee one at table ot f V.109 p,1077 c* 6¢ |A & OlApril11927 |N Y, Guar Tr, & Denver 
Bouthern Sierras Power Ist call 105 8f V. 109 p- 1077. 077..¢* Gs [3 & Sisepe 1936 ___|N ¥ Chic & Denver 
Nevada Consolidated Copper Co.—$10,000 stock.... oo-e----| Q-—J [Sept 30°19, 7% 





of «a og My et gees OOD Lien Mtge additional to above, 
a” ts 























jooal ending Dec. in V.1 . 970, 7: 2 1916 shareholders voted to reduce the capital stock from 
a ha he a sg Bf to $6.362,600 by the retirement of 103 shares and the reduction 
Y Profits. Fd., &. ieee 5 - or value of remainder from $25 to $12 50 per share and the 
§--$5 073.060 *$3 045.57 $272,306 i555. .239 of $12 in cash to the stockholders. The National Re 
131 -- 6,460, Se ois b48 272, .262 623,672 sur.3,023 ne Co. was ted in Penn. on Nov. 26 1915 
6_. o4087 $°a57 927 439.525 SES  okénnnn $2,545,000 (increased on April 1 1918 to $3,181 000) in $25 shares, 
191 7 1,199,861 286.119 698.262 _.----- consent of Penn. P. 8. Comm.) the company’s 
114; 1,532 836,850 698.262 ...-... -, for the manufacture of pumps, \ era 
* After deducting $1.10. reserve for Federal taxes. esas: oe a of the opieel pot ty 8 by the National 
OT 90) ‘aa iol and Fine sen, acct. *, Fi cee or surplus profits DIVIDENDS. hae = tena . ah Bt 1915. 8%: then none to 
A a eget fe “ sf pgs : Dec. 18 beget when 4% was oe 1917, 8% 1918, 16% SFto% 1919, 
Pres., Geo. iedringhaus wartzburg; Treas June, share) and extra; ‘oO extra; 
V. 108, , 970, 1515, cts.) 12% ($1 50) extra. V. 109, p. 780; V. 108, p. 1992. 
Vig AEP ass: 2438 2636, aul i Wikia Aveti, 0S; P- - 788 Total surplus 1918, $4,275.446, against $3.678,193 Bec. 41 1916. 
REPORT .—For year 1918, V. 108, p. 884: 
changed in 1808 f from Pi este atta ; Gotta Lumber Oo” Controls 23 1918. ioi7. ">" “1916. 1915. 1914. 
i cdlteest $0 Te es cal tiene aes 8,000 Not earns. $1,620,963 $820,405 $1,208,501 $1.024.631  $1.482.187 
freproen fi <2 g owned. Matbenzle: S66 BH: Ball, “Directors FD. Williams TL, Blais B. Ee 
soo: pada te Dec’ 1 19 eliet fe ees 2a h a6; 3 Dec. 31 1917. | Ball, D. R. Mackenzie, O. B. Martin and L. O. * ” Office. O10 sy. 
ee gnDs .—The stockholders 1913 aan 500.000 refund’ s Pera igen)” 402, 933, 2233, 2455, 2014; V. 108, p. 884, 2129; V. 109. 
7 a ae 94.9 I 08. "09 peat 15. '16°17 gp osesigoiaeg 
*DIvS. ‘00. GY. i a "08. "09. *10-'14. 15. '16-" NEVADA CALIFORNI ELECTRIC CORPORATION.—ORGAN- 
Pref... {1 u% 9. 2 3 - 3 yriy. 0 IZATION ~(See Map. R 2p) ~Ancorp. fa econ ab 4 14 1914, and has 
Com fil aie 5 a 5 at —- Fa spazagemont (V 102, p. 2171). 7 brdee 
EPORT —¥: 1 Net tion, f Dp. 7 
$160 00 000; bal det. § $04,100..ta ; 4 7, net, $501.80 (i sate re bp. sak 2a Ee, Gide 1 230 aalles of Righ-tonston asion lings and 459 nilles 
Sets SOU atau 198 eats SRC of $6 tr aor | ¥. 208 pst Weide fos 1ST ves0T,p bo, 1008 7s 
— t) E. H. Straub, .—Pref. a ‘or 
s RIBECTQNS pChaingey) fi, M. Sensbey. reaasny E-Eeeaut | 7p uments iste ene of Nauaton: has Selrense over Soon 
WG chine aoa We kd, Bouife. enema int. FP. . G. | stock to par and accrued dividends. 
Jones is Secretary.—(V. 106, p. 1131; V. 107, p. 408; V. 108, p. i064) DIVIDENDS.—On pref., 1915, 2%; 1916 


244%; Oct., 1 
pNATIONAL FUEL GAS CO.—ORGANIZATION. pours ents sii ta San. 1018 Tie ween heed all aiv Sa ioe 180 BUG: 
jority interest in the capital stocks 5 of five five gas a Fan BONDS.—The 6% First Lien gold bonds, series “A™.(V. sen raIT1: 
panies with saathoeta in. . Y., Penna. end e 5 8, 1790; : bonds 


Lee ieee S. 5 of whieh: $5,130 000 he mn fitee Rs ay A $16,304 
on ? ve a ” 
Bit i J82 1800. Capital stock ‘authorized, $3 orized, $82,000,000 (increased from $16.- G00 (over $97) of thelr stock. V. 109, p. 780, 1077: V- 107, p 41290,"1196: 
$10 eholders record A 28 1917 were given right sub- y » D- 000 Series “A” bonds. suffici reserv retire 
scribe at par to $7,910'n Sow hates fa'an ‘caoust equal to onetourth of a 4 : aot eet haress ten ta ou 6 ee ee 
holdings. Divs. Q.-J. 16 at rate of 10% p. a. be issued only for new property and acq sion of edilitionc) Ine ba Gone 
REPORT _—For cal. year 1918, in ys 108, p. 2627, aye: of its subsidiaries or for working capital, but only when the net earnings are 
Calendar Years— . . Inc. or Dec. | 14% times the interest requirements on all bonds and those to 
yo ge eae $9,086,268 $8. 64. 623 inc.$481,645 | be issued. Subsequent series, “B,” &c., may beissued for 80% of thecash 

Net earnings, after taxes__-_-_-- 5. pls ies 446,495 dec. 881 | cost of additional plants or properties, &c., but only when the net earnin 
Total surplus Dec, 31 1918, + $13,682,577. | Pres Wal alter Jennings; V.-P.. | are 1% times the interest on all outstanding bonds and those proposed. 
H. M. Tilford; V.-P. Judge: Tr P. Smith. N. Y.| When gil series “A” bonds have been rejesmed on net earnings 
office, 26 Broadway, nN Y ww. 106, p. 605, 1799; 9; V. Tis. p. 2027, 2627.) pag tS charges shall be reduced to 14 times s interest requirements. 

Semi-annuall 
NATIONAL ICE & COAL CO., N. Y.—(V. 108, p. 1169.) My ~ ateae be aah te eeat toe ta ee 
NATIONAL LEAD ¢o. —ORGANIZATION .—Organized in New Jer- | bonds are subject to call at 105 and int. on or prior to Jan. 1 1921, or at 
sey on Dec. 7 Sy 7 extensive pee toa different Statesfor | 103 and int. after that date. 

manufacture of 8 a J v. 89, - 223% . 106. p 4572, 1581. Alse The authorized $1 ,500,000 Conv Debentures, due Apr. 1 1926, were 
United Lead Oo. (V. 84. eg RAE Oo ve 00. p- 4 403)" callable at 105 int., uatil A 1 1919 and thereafter at 102 and int., 
U. 3. Cartrid Co. of Loweli (V. 90, Aaah V. 104, p. 1383), and Math and were convertible until Apr. 1 19 pref. stock in the ratio $150 pref. 


LeadCo (V 95.p.115); last-named have outstanding $1,000,000 5% bonds. stock for $100 debentures. 
H & M M: Bass-H Paint 











Heath . Oo. ueter -. (V. 104, p. 1383), TWO-YEAR SECURED GOLD NOTES.—From Jan. 1 1918 to Jan. 1 
ae 104 a iae3) z = orice ae © Oo.. Lea. tin smelters. 1919 there were issued $1,097,000 two-year secured gold notes of an auth- 
F107 Pa1bs Beatus “Re. Ve 10S, yrs. 105, p. 2003. 2548, 1691; | Sized issue of $2,000,000: $346,000 redeemed to Oct’ 11919, These notes 
: 58 P are secured by the pl of 6% Series *‘A’’ First Lien Gold Bonds ual at 
STOCK.—Pref. is callable ai par. V. 60, p. 349; V. 88, p. 1376. per to 125% Sabove. W. 108, B. 108 and are in addition to the $7,522,500 
Ole ai ©. hh be "09. ein to '15. 1936-}7. 1938. 1938. wn above. V. 106, p. 195. 
mmon EARNINGS.—8 Mos. to— Gro 
Also in §% ¢ 1917 and 1918 Sa extra to oath Rea 4 oe distributions. Pe Se | esas $1. 760 2 334 soek. 456 $609, 665 $259 304 
tae: ih paid 4% extra to aid United War Work Campaign. V. | Aug. 31 1918__....._._____ ,481,894 757 816 603 ,902 153,914 
ANNUAL REPORT. Hane for 1918. V. 108, p, 1507, showed: RITORT veut 1918, V. 108. D. 1719 Y> 108. Dp; 1077. hows: 6. 
Earnings from all sources........... $21158:707 $1,997,969 $1 550, 775 
Net, after 7% pref. divs_ 7 073 $3. 191,221 $1,271 (967 $1 ,004, 
Di ou commont#8)1:082-770 (631,082,770 (4826-256 $1,004,704 | a syeg engi areca ae raga enna 1,086,453 919.878 mS 
Operating profit................. $1,122,254 $1,078,091 ,037 
I i $1,954,303 $2,158,451 $i45, 751 $385.132 Deductions—lInterest $738’ sa5 
* Excl. extra 14% on acct. Red Cross and Uaiees War Work Campaign. | Depreciation Sina aa r RSaE GeRIN Oe5.614 pac ‘18 05.370 
DLRECTORS. ~B. J. Cornish (Pres.), G. O. Carpenter and R. P. Rowe peasens and adjustments__........ 62,357 12,572 
a ew SF Beate, &. R. Go Pa Oo. Gomorn. Opes. RRB RE OS TEE EATS ee O71 (6%9552. "008 (5 %)265°849 
ufts, Geo. W. Fortmeyer, . Carter - D. Dorsey, 
G. W. Thompson, W. N. Taylor, 3. J. ie. Westesetn and Norris B. Gregg Net increase in surplus-_-__-__--- oak 2,537 sur.$67,564 sur.$98,875 
(V.-Pres.). Sec. is Charles Treas. R. Fortmeyer. N ~— er of oth. wed ons gg poe t 7 527 wensea.4i8 abatned 
office, 111 B’way.—(V. 107, p. 507, 1750, 2193: ¥. 108, p.585, 1507, 1614.) 


W. E. Pee Lawrence Phipps Denver, Colo.— 
NATIONAL LEATHER CO.—See Swift & Co. below and V. 109, p. 892. ve 108, Pp. 1342; 


iT D. 507, 1196, i6es. 2193" v "ids, p. 1719, 1940: 
NATIONAL SECURITIES CORP.—See V. 108, p. 1064, 2635. 109, D. 482, 683, 892.) 





NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in NEVADA CONSOLIDATED COPPER CO. nA RISA TION. — 
New Jersey on June 2 1900 and took over the New York Sugar Refining 1580 acres.” © 1904 in Maine as a YoroT, mprise 
Co.’s {Desser, refinery, Long Island City, the Mollenhauer refinery. | lL 5 5e8 acres, a stock, $5.002.500 = De Dec. 31 1917, wae 

Brooklyn, N. Y. (dismantled as a refinery in 1918 and leased for warehouse Copeet oe see below. Profit and loss surplus Dec. 31 
purposes, V. 109, p. 178), and the National yy h Toukers, N.Y. Ameri- {918 39, S34 Bel. tation suit, V. 109, p. 1084. Mines were shut down 
can Sugar Ref in June 1918 owned $2,428 ,900 stock. V. 91, p. 1577; | during A 1919 due to strike. 

V. 92, p. 1377; Vv. 93, p. 535; V. 98, p. REPORT -—1918, V. 108, p. 884; 9 mos. 1919, V. 109, p. 1993. 
STOCK.—V. 92, p. 326, 666, 1377; v.9 at . 115, 424, 1276. 1406. Divs 9 Mos.1919. _ 1918. 1917. 1916. 
on new stock, 1 , paid Apr. 1913 to Oct. Piot 917; Jan.., 1918 3 Oct. 919. Copper produced (Ibs.)_ 32, 687 559 76,607,062 82,040,508 90,735,287 
134% quar.; V. 105, p. 2189. Divs. on a old oo “2 SOD POMNER conctend® ‘aunecsae $16.787.656 $20,279,722 $24,366.292 
1 to Jan. 1913, incl.; divs. on old om 1 % - CF 1 =e 1904. Net for distributions..... $538.067 x3,459,880 9,937,599 15,435,359 
No bonds. Bal. sheet Dec. 31 1912 - 96. 419. Fina: status in | Dividends ____........ 2,249,389 6.498.235 *8,297.747 7.497.963 
July 1919. V. 109, p. 178. Pres. J. Hy: Post Pv. , Tho mas A. Howell; | Dividend rate_____..-- (2234 %) (65%) *(83%) (75%) 

Treas., H. F. Molienhauer; Sec . R. Bunker —(V. 95. 1406; V. 96. * Includes $999,729 (10%) as capital distribution. x Before d 
Dp. 365, 419; V. 105, p. 2189; V. 100" p. 927, V. 109, p. 178. $50.000 subscription to to Amer. Red Cross, $100,000 subsctription to U: 

NATIONAL TEA CO.—(V. 109, p. 780, 1897.) ) nd $57,809 charged costs for a t abandonments. sane 

NAT! ae TRANSIT CO, ORGANIZATION &e.—I .in Penn- | Month of September...........___- 4,250,000 6,670,415 6,524,352 
ord Oil Oo. of N.J Thieme at 16°70 by Stand. | Nine months to Sept. 30-.-.....__. 31,221,585 59.530.415 59.887 

pg rd 1l 85, p. 216, 790; V. 93, p. 1390. The mines were shut Pan during August 1919 on account of a 2. 
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SCELLANEOUS COMPANIES Date| Par Amount Rate When | Last Dividend |Places Where Interest and 
ees akeomns. Hal By first pagel Bonds| Value (Outstanding % Payable | and Maturity Dtvidends are Payable 
Ww Central Coal—Stk $1.000,000(V66,p901,1140;V64,0515)| .... $1.000.000|4 in 1917|M & N Nov! 1919 1% |Co’s Off, 17 Batt Pi, N ¥ 
Ne nstend pany—Common stock eeescocssecaqocce woce 1 5, $00 LEE SRE, aad oii Aug is, oe i, (Re earee 
2d pref os men gon 2% “partic (¥ "ga, D084, 2173) - oad 109 2.720.000 1 PEN 8 duly 1 15° 43, 34 do 
Mass Co Collet Trust assumed cal lable at 105-..-OBxxe*| 1907| 1, ‘122-000 56 |3 & DiJune1 193 Boston & Philadelphia 
ngland st Mtge... 22 oo ow oe eee ww ewes ae WV ij@  |eeceeece|-scccccesccecs|soceececesesoceccossess 
Ne. Bon Seiiiee ¢ conv inte ist pref call 102% OBc*) 1915 1,000; 2.310.000) 6g iM & NiNov 1 1925 Boston, Old Col Tr Oo e 
2-year sis Wol Cashed ty News Wagiand 0072” FORO lnoacouia 8.800| 6 M & NiMayi1921- —S_s.«j..----- saedoes 
stem Securit Ss Owned Eng 
Power Co pref (a & d) stock 6% cum--....-. aiuih 100} 3.796.800 6 Q—J 15 |\Oct 1 "19, 1%|Boston 
$14. 000.000 g. ske fd callable at 105------ NBc*) 191i 1.000| 6871.000| 56 |s & J\July 1 195i Boston & Philadelphia 
ee. Hive Poow C % pret (a & d) stock $1,200,000 --| -..- 100| 714.000' 6 Dae eee NEE UO tani ucadsenen oeamban 
#5 Baer fehtes und callable at 107----- OBc*| 1907 1.000; 1,908.000 56s \J & Di\Junel 193 Boston and Philadelphia 
notes anpence tp nesmretecre~—osagernensan 1915 — 486 .000 4 ‘an rine 1 2% Boston 
lows ls P ref st CANADA ab 1). em mm nn -s<< 200,000 OV if LD. 3% | -owecnccesoecocecesoes® 
Bellows Pails Power O0 pret stork Ca iayD. . 273). OBxxe*| 1913| 1,000 650:000| $e |J & dijuly 11923 "Boston Old Gol Te Oo 
. ead pv eee rr’ i. ae egra ph—Stock $75, 000.000 - mein separ 106| 66 456.1007 in 1918) Qo Sept30 1919 1% 50 Olle gueee yh -- 
Gia: =o a iver ° 
ney one Dob == Wie dichinhibaidacs Jen admentieindi 1900 1,000} 1,000,000 4 J & JIi\Jan 1 1930 erchants Natl Bank 
Bonde $10. 000 000 — ogi $13,000,000 authorized_----- s| 1012 100 10:00 B00 |e” text} 0 uo Dectl9'19 236% Office 15 Bway NE 
authorized....... aiicesies 000.0 — P ce, way 
Ber. Fire Ma Al Brake “Sia6 gold convert text to July ‘ 19 i4- aCe 1908 | 100 &¢e} 3,000.000 6¢ iM & N/May 1 1928 Centra! Union Tr Co NV 
New ¥ York Co—Common stock $7,000,000_.--..-.-. peer Ty eo | ee Rae eb 1919 24% U tge & TrCoN Y 
jerks Deck © 5% non-cum (text) --- ---2~---77——= Usm) ..-. 100! 10:000:000 5 \J& JT ib Julyi5 192%% do 
000,000 gold call at 10----Usm-xear 1901 | 500 &c! 12,550,000 4¢ \F & AlAug 1 1951 do do 
New First morweage $13 Riser’ Gas Co—New York Edison Co— |New Y ork Gas,'Elec Lt, Heat & Po|w—SeeO \onsclidated Gas| Co 
s— "10. "11. °12. °13. 14. 15. °16. ‘1 "18. 1919. Trustees and Shareholders Committee.—Oharies L. Ayling, George B. 
Ha ,percent 30 30 30 Fy 22% 27% ry soda0.) 65 74.7%,7% | Baker, Wm. W. Brooks, Stedman Buttrick, R. Y. Fitz Gerald, Henry I. 
Sgt ey lire APR ce Pg AMO eS diye—> 1 So Oe Young, ail of Green: Geo - ‘Adama: oe ja 7, a Robert L. Bacon 
extra dividend paid June 30 1917, one-half was oa 4 . B. 5 : s 
Of the 10% a Py mre Bye eg Oe pn ey i, Kinnleute & Co.), John §, Phipps and L. H. Shearman (WK. 
¥ oe ie In Mar. 1919 paid 3774 cents (714%) quar. | J "Sioa: Fassett, Elmira, N. Y.; Geo. K. Johnson, George Gordon, Phila- 
Prosidant is B. 0. J —(V., 108, p. 176, 585, 884, 977. 1064, | delphia: Edward ©. Moore, Gen, Sar. cout: Gan. A, hokah can 
ass.; 5. ° oore 
gly ms piles S Mshaldhio Went Waste, done rox1, | Peas SberegerGaneond, Ne ¥-—V. 108, p- 176, 687, 1275, 1724" ¥. 
OE 4 al lands in’ Allegheny County, Md: NEW ENGLAND TELEPHONE & TELEGRAPH. arn 
pane , tee. saudades: te ae eee ee a telephone business Maine, New assa- 
DIVIDENDS. —_ 11. 12. 13. 14. 15. "1 16. 17 18. ° 19. chuserts.” Tel a epee Aug. di 1019, asta nnect ; 
Oe Re Rend n 
New ‘York office: 17 Battery Place —(V. 104, p. 1506.) Sauk token cuca “Nie te’ VN ee Wee, 


NEW CORNELIA COPPER CO.—See Calumet & Arizona Copper Co. v ge. De 1235. fine Vv. toa’ ea" 
NEW ENGLAND COMPANY (Hydro Electric —A Massachusetts | On Pi 52, a 7 the $4,060,000 stock of Providence enn Co 
association (created in 915 under the laws of 1914 Stocichol of record Aug. 28 1917 had the right to subscribe 


plan and owns addition at par, on 

Mente pay 1 Di PA River’ the eS a amor of New . ore Sept. 22, for $11,100,500 new stock. Total s outstanding 

jand Power Oo. ($3,500,000), Conn. River Power Oo. of N. H. ($1,500,000) Aus. a1 1919 was $66,456,100. ire ke 105, p. 824. ’ 

and Rhode Island Power mission Oo. ($500, : DEBENTURES. — These are be secured by any mtge. V. 95. p. 1043. 

standi ee eee Pane practically all of the $650.- Te $446,000 bonds due April | 1919 were patd off. V - 108, p. 11 

$00 pref’ stock the Bellows Falls Power Co thus held of the DIVIDENDS. aha "95. ‘96. "98-"09. “10. 1. son5 i ent. 191 919. 
Fos, rene, oe tamed oretut tbe leet, hydro-electric develop. | © Per cent-.--..-.. 4 4% 5 8H Sv | tee ae 

and nanan a aerer doll tinea dio aoe of ye fu a ° ; azes” Rentals ee ‘a lisie Surplus 

ee of an additional 125,000 h p. In addition a large amount 19 3 7 mo.$14 5 $3,258, 190 $405,608 $608 

of developed power is under contract to the system. Over 350 miles | !917----- 22. 4.662.489 499 1°049-456 

of transmission lines, six generating and 11 sub-stations and a large 316 ----- 20,971,274 4,821,978 495 a eg BE sade 791 

Teservoir are ting to serve about 100 cities and towns in Central eee g, Matt ye Office, 50 Oliver St., Boston.—(V. 108. p. 
om, England fin Mass., Conn., R. 1., Vt and N. H.) which ars sup- | 485. 1169, 1614, 1724.) 


the through contracts With large commer- NEW JERSEY ZINC CO.—(V. 108, p. 485, 687, 1825, 1724, 2635; 
iter tena h Adams, Mass nd pi a mdigpieey und 

Nort ae” il 

108. B. trig ¥. 196. p. #762.) Wate on Wants Oe ecity, B00 sets ee a aa 

water vi . D. 195. new plant built in 1917, 1 105, p. 2460. The Jefferson 

Has agreemente for interchange of power, see . 108, Mf 1273. Munitions Co., a subsidiary, in Jan. 2918 “over the new plant at 

Comprising System. Watertown, N. Y. V. 106, p. 402. 1912 the Westinghouse Brake 

-—Has in on Deerfield River five gen- | Co. nted a f ieee Galler Te ys patents. 95. p. 748; 

stations (one com in 1916) and a storage fossrvete of some font . Dp. 551. 1918 erected 5 new plants for the Ot BS of shell 

reings., n mounts, &c. In 1919 at small expense was preparing to use 

— So and have a Oo oe oe. 2 BB. out of a nee aci ties for the buildin of mater wuss ana water cue n & Mae 
fall being | siderable ~~ ~4 . 109, p. 1798. 


pmeee A nny system. In A 1919 a new 10,000 x: w. . at the * * . . . . . 
Oxbridge mn was about to Sk in operation, increasing the capacity PE dg ode 07. "08: ue. 10. Bir 12. 1s. 15. 78 BS 18. 1919- 


5,000 k.w a _— 7919 me 256 % (quar.) ¥. 108, p. : 
Also owns about $38 miles caf transmission lines in Massachusetts acquired 
merger of Conn. River Transmission Co. in A ril 1916. oY vy 728. ane 921, 1104. Bills payable (as of Dec. 31 
eee tneeetied An “org ,000 h. nag 8 Son a seal 7 1918), 85.950. 00. 108, abi Dec. 31 19 3 st ed: 
‘ ca m as or year en ec. 18 in V. 108 87. howed: 
about 50 miles of transmission 97.00 in New eee cal bas Calendar Sales, yee after Bond, Dividends : Balance, 
Bellows Falls Power Co.— Water-power on the Connecticut River (fall over Year— &c. Tazes, &c. Interest. Surplus. 
5O ft.), sopeble of re-development on, modern hydro-electric lines. V. | 1918 -...-.. $10,464,508 $2, 232, p53 $180 ,000 (2081. 937, 715 3} 4,838 
109, p. 27 DUET spudoe 10.269 .330 073.8 80.000 (20)1.986.980 def.93,154 
Rhode Island Power Transmission Co.—Distributes the power sold in| 1916 __...- 24,144,997 3°304" 982 180000 (1134)1.149.126 7,065.836 
Rhode a et ee ae eee Saen ORR mae Sie Oe ts FRR 4,770,153 1.558.442 215.156 (6%)599.544 °743,742 
Rew sub-station ‘orming purposes Total surplus Dec. 31 1918, $6,595,667, agst. $6.480.829 in 1917. 
Ang FA OF NEW ENGLAND OO.—See table above. The first oe ah for 1918 says: “None of our Government orders 19." fhe 
$884,000, was exchangeable for $650,000 guar. pref. stock of lows settled, the Rin F of which will appear in the earnings of 1919 t) 
Is Power Co. and also is | suable on request for conversion of Over ged pode air brakes for 1918 were the — in the company’s history.” 
me See Nov. | 1925 (see below). The 2d preferred ~ = os = DIREOTORS.—Pres., QO. A. Starbuck, Broadway: V.-P., John O 
4% F Dp. a poy Beg and after 4% is paid in any year on common Is entit: = Thompson: F. S. Flower. N. F. Brady . Mead. Wm. N. Shaw. Elon 
ae 2 me yous Se pelt Se commnen up to &% ene Bove © 57° | R. Brown, Walter T. Rosen and Le "Roy  W. Baldwin.—(V. 107, p. 807, 
. stock of the New vad P nd tt Oo.) had in ay 1919 2103; V. "168, D. 585, 788, 873, 977: - 108, DP, 1798.) 


(as also the 
received their full dividend regularly from organization to date. NEW YORK DOCK CO. ORGANTZATION .— Incorporated in N. Y. 
' BONDS AND NOTES.—The New England Oo. First & Ref. M. 5s (V. | State on July 18 1901 as successor of thre Brooklyn Whast & Warehouse De. 
98. p. 1997) had in Oct. 1916 been Brectically all redeemed. The | foreclosed and reorganized per plan V. 72, p. 937. 73. p. 239, 13 
Convertible 6s of 1915 are convertibie into first pref. stock par for par _ Owns water frontage in Brooklyn “frontage of more xf ¥. 2 — &, of 
any time: ac shag | at 102% andint. Auth., $4,000, 000. see ¥io4 which 157 feet leased. with 10 mile of pace. $4 plore ( th 59 bo ed and oo 
ers e longest 
e New inn, gland Teer Co. Ist Ms s. fd. 58 are callable at 105 and A x 20 mfg. buildings, ; . 1365 106, p. 1794. 
{nt. date. Auth., gis 000 900 Outstanding Jan. 1919, The culrond Se ee wautred Oct? 1 i912 % New York Dock 
,000 sold in 1918); additional cunel by sinking fund, soz, oo. BPs se es os a stock of which Is is owned by the New York Dock Co. V.95, 
V. 106, p. 2233. In Sept. 1919 sought permission te issue $350,000 pre- - 96, p. 1026. 
ate | Stock a d $600,000 Ist M. bonds nv. 10F, $7,700,000 of the latter alan Se AND BONDS .—Com. stock, $7,000,000; pref., 5% non-cumu- 
v.02, 109, p. 1085; V. 108, p. 176; D. 700; V. 103, B- 243; | t-tive. $10,000,000, all in shares of $100 each. After 5% on both stocks, 
v. 4 D. ATA: 4 SB ong Ry ge Conn. River Fe ‘< he Oe. .see 4 89. “3. they share equally. genta, $459. ,000 = treasury O 1919 with further 
0 ows Fa : 
Pee eer che the wh ns Nog OF 512 20.000 meni ge Sagres tee. ot 1918, $2,037,087. 


warenouces ving 116.2 pe Ae of f} — "So: > 


DIVIDENDS. - 05. '06. ’07. "08. 09. "10. ai *12-"16. °17. sit” "ip. 
4% 








EARNINGS.—For June and 6 months caer June 30 (V. 109, p. 588) On preferred, 2% 3 44 4 
1919—June—1918. 1919-6 Mos-—19i8, | On eommon, & 2 4 3% “% fen 2 ae 
Gross earnings. ....__.. $297, 76 $258. es $1,816,937 $1,534,234] Div. No. I was paid on common stk. Feb. 15 1919. 214%. V. 107. p. 24 
Oper. expense ks tana” 188,433 162,636 1,034,400 885.441 EARNINGS.— Gross rant! Fized Char Balance 
Bond aera. ererene-- 40.560 40,139 243, 715 225.110 | 3 afonths to Aug 31. _ Earnings. Earni and Tazes. ; 
Other interest_------.. 24,470 14,514 5,281 octew. 8 | Rte alimdbeka Te $3,443,121 B15,f5i $717.37 $598 370 
Balance, surplus__._. $44,303 $41,179 $393,541 $339,181 | 1918 --------------- 3.529.075 1.510.781 749.448 61,333 
REPORT .—Cal. year 1918 (v, } REPORT.—For calendar year 1918 jn X. 108, 1934. 
—Oal. year (V. 108, p. 1273): Calendar wires, Total Net . Com. Die. Balance 
Earnings of all Properties Comprising the New England Co. st. Cv. 104, p.367) Years— Income. Cha ae ure “40 %) PAB; Surplus. 
ears , Net, after Bond. dec, —Pref. dend— Balance | 1918 _.._--- $108 989.462 $1.663.558 $578. 569 $500,800 $109,988 
Brding— ornings Second. Surplus. | 1917 _....-. 4'423'035 1.552.009 535.322 500000 _...___ 
ne 31 AS- ats +N $ ans S81 3484°6 669 $293" "397 $108, oO $256,185 I Sia a 3,065,136 1,293,690 a. teers prasaaeatey, 749" rts 
. 4 48. 2 yor eth 1 ait is 500 naa 744 278.412 108 > + a) 2,419,927 ae Meee nc .caca... 2. x 
Bi “18; 1:490:485 "opa'pan pre'a0? 332-402 108.800 i23:071 | y OFFICERS -Onairman, F: 8. Landstrest: Pres.. Wiliam B. Halm: 
Gesmaer ese" saIPIG ahOl tng acl BS aar gait ara ane} hoo | Fk Deets eee i Me actin Stes: Semicags RE.” 
Breet 1 000 Kw hh 34,000 120,000 246,000 *-'900:000 *°'323;000 | Battan), N. ¥e—(V. 107, B. 2480: V- 108, p. 1724; 1984.) 
Pres): Malcolm G- 8. Sm Boston (Pres.); B. Baker, Boston NEW YORK & BAST IVER FERRY.—Owns sine Aerie" ‘erry 
.-Pres.): Malcol emg Te, (Vv. aS. Wm. W. Brooks. | from foot of 92d St., N. Y., and has three ferry Discontinued 
(reas). ¥ - FitsGerald, Boston (Sec.). General offices, 60 | service Dec. 28 1918. Foreciosure suit was filed in poale 1919. mi 


8t., . 376. Stock, $750,000. 
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MISCELLANEOUS COMPANIES Date Par Rate When Last Divtdend |Places Where Interest ané 
abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable| and Maturity Dtvtdends are Payable 

Ho Ferry Co—Hobok Fy istcon M red_Usm.ze*| 1896 $1,000) $4.100,000 5 M & NiMay 1 1946 N Y, Office Del L & W 
we $3 e New ye Fe oe mlesae (vos 5 164)-.-s| 1896 |... 1.000.000] 5 |J & Jian 1 1946 do do 
ib didi hwen ws apneeopeiiil 1898 1,000; 3.300.000 5 § JI & DIM 1946 do do 
rede ix (bonds see Consolidated Gas| ---- 100| 3.409.700|9 in 1819. & 3|July 101919 5% Checks mailed 
ent nion Tel tet M p &iextin‘l1_N.c} 1881 1,000; 5,000,000 5¢ M & NiMay 11941 Western Union Tel, N Y 
s Electric Light Power —See Consolidated Gas Co o/f New York 
aber First mortgage red 110..Ce.xc*| 1901 1,000; 1.500 000 5¢ M & N/|May 1 1921 Seaboard Nat a eS 
+3 ret. ieee er in i919) $ 33. OO ies a lea 1919 100 &< on Reelin gudi-anint ciao wep coigienal ov 15, 19 198i Central Trust Co 
na ork vi coe -- sere O00shrs|.......- eegcengoecs OV 10 19 1981 | 21 4+ ow we ewes - oe eee 
Mi $25 .060,000 tall 10254; oh f0 234% bog 18 is -upi se: 1916 | “100 &e)"7:245.000| Se |M Ee NiNov 1 1946 | Bauicors GWE Pie 
sw, York Tal lst& Gen M auth 110_.F.xxc*&r*) 1 $ &£ | 68,219,090) 4% |M & Ni Nov 1 1939 N Y office; 
fund g376- ,000 yearly call 110_...G.c*&r* 1919 | 100 & 24'811,100 6 F & A'Feb 1 1949 New York 
eee York og DOE vn bc deta cene cn cn cece ccnp seus) tn ah luv) 4,000,000 16 in ‘19) Q—J Jan15 20 8% |New York 
work er pertetion PEATE LS: cond 10| 2,350.000\see text)_.......|Juiy 1°19 244%|New York 
N J) sol Gas a ——- A Pac 
nie Ils roger eoames anaa 100| 14,484.600).-..----)...----- Sept 15°19 1% \Checks mailed 
Sad ) stock 7% cum callable aie ‘at LiBiscn ‘ods 100) 11.515.400 7 Quar (Oct 15°19 1%% do 
,000 (see text) -...-..--.. 1919 | 100 &c| None Poe Rennes. mates ns ace, SILANE OT ie OE o 
a teed ssuable on Constituent Pr ies— 
Niagara Falls Power Co (old co) first mtge gold__....Ce.x| 1891 | 500 &c| 10,000,000 5¢ | Various |Jan 1 1932 Winslow,Lanier & Co,.NY 
Ret & Gen M $20,000) .000 (Vv 88. 9 1441) go1d_ Ba,xo* &r* 19099 (1,000 &c| 8,226,000 6¢ \A & OvJan 1 1922 Bankers’ Trust Co. N V 
PE dn nd Co 1st & Ref M call 110 aft July 1 "20.xc*&r| 1910 +o 3.500.000 5g \J & SJIJuly 1 1950 City Tr Co, Buffalo, N Y 
& Impt 100 ,000.000 call at 105 after Oct 1 19212. 1916 1 6.500.000 5g \A & O Oct 11951 ers Trust Co, N ¥ 
Slag Lock & Ont P Co—istM35,009, ced 110 sf text. G@xc*) 1 1,000| 4.067.000 5¢ |\M & NiNov 1 1954 Guaranty Trust Co, N Y 
mon River Pow Co Ist M $5.000. gguarp &1.. 191 $. £. &e| 4,773.00 5¢ iF & AlAne 11952 . London, Paris. &e 
Ref mtge $15,000,000 g sink fd series A call 110_._Eq kk c*| 191 100 &c| 1,980,000 6¢ \F & A Feb1 1958 ble Tr Co, N ¥ 
Niag & ¢ P, ist M $1,250,000g % gu sired lUSteat..G.n0*| 1911 1.0UU 572,000 56a J & d\Jan 11941 Guaranty Trust Co, N Y 
Dividends 1901 to 1908, 6% yeasty with one or more extra, nee. if any, DIVS. (cal. yrs. der? 1913. 1914. i 1916. 1917. sf 1919. 
not reported. . Directors wit Nash, Theo. F. Jackson H. K.| Regular......_.__ 40° 34 16 16 16 16 


Knapp, Lehman and Roswell Eldridge.—(V. 107, P. 1197: Vv. 108, 
Pp. 
NEW yoRK We FERRY COs Tyger persees Nov. 10 1898. 
ve } R ee EB Bet. Lack. & West RR. acquired entire 
34.306, stock. 


ot vid $4-000-600 general Se of 1808 <a gh rege 
served for improvements; all are redeemable at 110 —(V. 82 164.) 


N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED aan. 


er, york MUTUAL SELEO APH.—Successor to the Mutual Union 
Fh h Co. The stoc dividends of 6% per annum under a lease 

years from Feb. rs (aa3 te (with et aed of renewal for 999 years from 
1883) to Western Union Telegraph.( 108) . 

NEW YORK & RICUROND GAS CO.—ORGANIZATION, &C.— 
oe in New Yor . 1901. om ve 1R0s so Pex ‘500,000; 
1 au aera ie 

uar . sone - , ; 
dn Bet. 10 lans were still pending for for 
for the scan at an at * before 


Kohout. —(V. 106, p: 
tn N. Now York: SHIPB. 


hay A Shipbuilding Co. of N. 
pb song ted near Camden ae VW. 107, 


tion, V. 106, p. 1349. "“Binauis bo Maw. 1918, V. iov, - 
Control.—Controlled by 
the’ International M 


con 

Line, A: -» Pacific Mall W. R. Grace & Co. steamers 
ae | in N. Y. in Dec. = - 

p-2150," Po gee n 1916 at $47 per share 103 


No. 1 paid on pref. stock Mar. 1 1919, si: July 15 15, $1; Nov. 15, $1. 


ln —Of the total authorized issue of $25,000,000 bonds, 500, 
myers ree coat tare oF A ok 3 og 
tions or ar Pmgeevements not in excess of 75 when net 


of actual cost, 
- 1109); $255,000 retired to 


rain are twice = got (Vv. 108, 
Dec. 3 + aes and me asked in Nov. 1919 for sale to company of further 


$187,500 109, p. 1897. 

EARNINGS the net income for year ending Dec. 31 1918 (available 
foc Federal tax was $378, 358, and the total 
$1,919,807. ‘See V. 108, “3 eer surplus Dec. 31 1918. 


eo te So: J. Baldwin, ; Marvin A. Neeland, Pres.; 


nape, V N. de Taube, V.-P.; J. T. 
Ese. —(V. 107, p. “ts, 507, 2014; V. 108, p. 585, 1821; V. 109, p. 1897.) 


PPB hy YOR GL ARTONE Feel lephone companies oparet —A consolida- 


ing in State 
pa GA oy WY a ke ML eh Go. 38. Own F543 
n x 
of the $60.000.000 stock of Bell Telephon 550). 
Controls Empire City Subway oy v. 92. 1569; V v. 93. 889. 474; 
1263 service and tana stations, Dec. 31 


Total stations, inclu 
ed. s b.3 ¢ Buffa en over 


1918, 1,522. 720. Fe deral ai: 
arch 103. p.1215, 1415. Bills 
$81 130, . 


ae & Dec. 31 1918, 
. 106, p. 2014, 2457; V. 109, p. 986, 1371. Wages, 


ates, ft Ff 186; V 
Vv. oe Pp. 1278. oi 
marine --eekads 000.000; outstandl $150.000.000 
V. 89, p. 781, 849; V v.80, 
for 


zed, $200, 
$100) ll all pune | by Amer. Telep . & Te 
000 edditiceni stock Ry Abel 1918 obtalaed sushort 7 £9, Oe 
reimburse the er 
advances made. 106, p. 1800, 2349. a 
DIVIDENDS ae 1910 to and | nctading rapes paid 2% quarterly. 


BONDS.—The “First & Gen. ns 1909 is eye oa to $75.- 
oa0 Oe (all to Jan. 1 1919 issued mn $6 .507, 350" retired by si ua d), 


first lien on entire pro including real estat ed at 

gporonimaval £2 989 00) ola, ine, tnderground,conduli, Franchlaa 

owever - 

gage tnd tndebtednes ona nds listed belo =f ea yo Gh squid 
panies. Issue subject to cal ° 

and int. 0 on any &N ae BP a 72 a asi v0 ins pers: v  # ve 

ee V. 94, p. sid, v. "95. p. ar eee Ve loz: p. 1815: ry 103, p. 1122. 
Bonds— Aug. 31 1919. Int. Outst’ d M 

uf. Tans, ip Co. Gen. M. guid 8. f.5 M&Nz 3953006" May 11 

 # T.& T. Co. ist M. g.s.f__5 F&Az 214.000 Feb. 1 1926 

ote met M. gold.._.... M&Nzs 000 Nov. 1 1929 

Gertend Hom Co. lst” M. gold ..5 A&Oz 1,100 oy 1.1921 

tica Home Telep. Co. 1st M. goid___.5 A&Oxx 45.400 1 1923 

Albany Home Tel. Co. ist M. gold_____ 6 J&Jxx 23.600 —- 1927 

OCohoes-W aterf. te ae st M.¢g..6 J&Jxx 11.500 Jan. 1 1927 


secured thereon. 
,000 must be paid annually will, it is said, 
suffice to redeem the entire issue by 


aesie oiaana *. 
1169, showed: x ) for for 7 mos. to July 31 1918, in V. 108. 
te Gross Net, after 





i$. Tazes,d&c. Income Char (8 
wr SHE 006.800 $9,804,854 83.033 708 92,010.73. $5,000,000 s2.0r1.778 
*16.-57,005.565 15.002:260 5.604.994 3/341 '913 10'000:000 ke Sar 
Anite: Howard ‘A Thurber; Qhairman of Board, T. N. Vail; eral 
Audit Fd Nat Mi ¢- , 15 Dey St.—(V. 109, p. 986, 1278, 
K TRANS .—ORGAN oe 
te yd 13 mas pipe Tincs in Sates of Now York Now Jersey: 
SF by a ag Bat RS 1911. 
See Standard Oil Co. of N. J., V. 85, p. 216, 790: V. oe tie 


In 1918 8 pela fo Jan. 4% and 2% extra; April 15, 4% and 4% extra; July, 


1918 to Oct. 4% quar. (no extra); Jan.15 1920, 4% and 4% extra. 
Vv. 106, p. $26 19349. 
ae 1918, V. 108. eB 485, showed net possums 9014.208 
$1,000,000; , $85,706. In 1917, $1,46 


dividends ( 
divs. 0%). 703) i (000/000: Be oa $161 619: tot. sar. Dec. so Vis. 


OFFICERS.—D. 8. pete. Pres.; D. M. Sachs, V.-Pres.; e 
Chesebro, Sec.; W. F. Li Treas. Office, 18 B’way, N. Y.—(V. 
106, p. 121, 439, 612, 2349; 7.) 


108, p. 485, 688; V. 109, p 


NEW x K TRANS TATION co, —ORGANIZATION -—Incor- 
ted i Ne J a! on Fob. a1 1899. Shareholders voted June i 1916 


reduce bs. se roma $3,000. 000 500, by changing the pee 
value to $10. "102. P Ae 1987, 2081; V. 74, p. 99. Ot Owns entire 
ca: ne ee: os rifth ue Coach (V. 105, p. 2098) and Met etropolivan 
eg com is 103- . 325. Divid nd of 25 cents, de | (10% 
a.) was paid quar. po. 916 to June 1 1918, a er Sept. 1 1918 to 


KX prif 15 1919, none. In Tut 1919 paid 25.95 ood + D- 700" 

estate mortgage outstanding Dec. 31 1918, $175,000 
EARNINGS.—For year ending June 30 1918, V. 108, p. 1394. 
OFFICERS.—Chairman, Richard w. Beate, Pres., ‘on 3 A. Ritchie 

V.-P.. Herbert H. Vreeland; Sec.. poner E. Morrow: 

Willems. Office, 10 East 102d St., N. Y.—(V. 107, p- 700: V. 708. p. 1394.) 
NEWPORT COMPANY.—(V. 109, p. 683, 986, 1085.) 


Real 


NIAGARA FALLS POWER CO. Hy, this title consolidated Oct. 31 
{916 the | the old Niagara Falls Power Co., Vv. 107, draulic Power Co. and Cliff 
buting Co., per p lan in V. 10 P. 1291 oa 
shown in table at top e. Compare Act of N. Y. Sta’ ture, 
&c., V. 106, p. 2455, 2564; V. 107, p. 1924, 5193, 
Including the plant of its subsidiary, the Canadian Niagara Power Co., 
the company in - 1918 had an installed ca cepoety, of ahant 250,002 52- 
is installing an addi 100, h.p. to be ready for operation during 
1919, making it and most important power i ion of the 
w - It its to substitute for one of its t 100,000 ap. 
plants a new ,000 h.p. plant. For the und of this work 
consolidated mating. $6,000,000 . 1918 had Bouts s assets — ¢4 the pur- 
approxima incl 60.000 vested 
Poon and Canada oy rey bonds. V. tad , 2294. 


The capital stock of the consolidated oumaay eos "limited under the 
State law to an amount not exceeding the aggregate share capital, surpluses, 
pan bgae Caer ah and - aenaenee reserve ds of the constituent com- 
panies 

The First & Comccistased Mtge. of 1919 Y. 108, p. 2532; V. 109, p. 583) 
is limited to not exceeding $75,000,000 nor less than the total bonds Pot the 
constituent companies issued or issuable, as shown at table at top of page; 
these old bonds outstanding in Dec. 1918, aggregating $28,226,000, and may 
be increased to $40,000, . The underlying bonds are to be exchangeable 
at option of Fo pe for the bonds of the new oh pe for like a sums and 


smauegee a0 mak, Nee Co FY 2, to bonds of old Niagara 
Falls Power Oo. 5° V,.88. p- 13 316: 240, 430. 1209. Hydraalie 
Power Co., V. gat; 107, 99; V. 92, 1639; $2,000,000 
Impt. 13.» 4. sold in wor 1918: Vv. 107, D. 2 93, 2381. 


DIVIDE NDS.—Of old Niagara Falls rome Co.—April 1910 ” Rd 
1918. —_. wee perann. In Oct. paid 2% and 3% extra. V. 
vant ra Falls Power Co. pref. stock Jan. 1919 to Oct. ibis’ paia 
136% ‘quar. "| dividend on common of 1% paid March 15 1919 
and V. 108, p. 977. 
aerS. fom quarter anf 9 mos. ending Sept. 30 (V. 199. p. 1798) * 
919—3 Mos. aan he 19 ait tT, Mos.—1918. 





ting revenue. ___._--- $1232. 817 $825,734 $3,744,188 $2,417,774 
wee income, after taxes_-_-_-_- $765,523 $634,510 $2,516. ‘488 $1,823,383 
a aie epg aI 346,397 248,935 1,024,381 746 ,805 
Be IS oi cin tienen nies $419,126 $385,575 $1,492,107 $1,076,578 
REPORT.—For year ended Dec. 31 1918: 
Total o ype Lon sevense..95.9 16.366 | Net income__........-.-- $3,240,875 
Operating expenses __---.-.. ,102,.146| Interest on funded debt.. 1,325,752 
Amortization -..~- ails die sta delet ,'852| Miscellaneous __.......- 13.4 
ee a 
ne om items (net) -Cr.361.583 Surplus silt ds aecpeiadiaslais vou $1,901,683 


Teregers. —Jacob F. Schoelikopf, Chairman Presi- 
dent; C. Hugo Schoellkopf, V ice-Pres.; Paul A. Schoellkopf, Vice-Pres. 
and Gen. Meare Morris Cohn Jr., Vice-Pres. and Gen. Counsel: Philip P. 
Barton, Vice-Pres.; erick L. Lovelace, Sec’y; W. Paxton Little, Frees 
Carlton W. Pierce, Assist. Sec’y and Treas. Office, inane Falls, » 
Stock transfer agents, Winslow, Lanier & Co. , 59 Cedar St. Y.— e 107. 
e 1672, 1750, 1924, 2014, 2295, 2381! V. 108, p. 977, 1109, 1825, 2531; 

109, p. 583, 684.) 

NIAGARA LOCKPORT & ONTARIO POWER CO.—(See Map.)— 
ORGANTEZ N. 
Owns transmission lines me , die it y-- #8 numerous operating cos. and 





TION .—Inc. 21 1894 under special charters. 


manufacturing is Ys with power received from Ontario Power Oo. 
Niagara Falls Y., at western end of its system; also ateastern ong owns 
and operates h plant on Salmon River at Altmar, N. and 


modern steam Ae at Lyons, N. Y.. and wader long-term as hydro- 
ane sig A ya on Oswego River at Minetto, N. Y. Has long-term con- 
‘or su "nO 13 3 public service pone TB A which operate 1,100 

ot ag of Oswego, Syracuse, and Rochester, and interurban roads 
ts between Rochester. ia a and Erie, &c. 106. 


Vv. 
p, 3768. 13; Y. "85, 868i: PA 2 .14 it ve: 1aiyio. vo. P. he 
plies Nia: e Pow. Co. . 
In Jan. 191 ties Hingare & Exio Pow. the Salmon River Power Co. "ome 
ing 35,000 h. p. lant 42 mes northeast of prrecus se. V. 98, 
1320: V. 99. De53: v. 102. p. 1442, 1991; V. 103. p. 1036; V. 105, 2278. 
In 1915 Northern New York Power Corp. a 
at Minetto, N. 


‘2 ,000 
Tie on Osw: Yyg ty with $900,000 ist M. serial 6s a) 1915 
.$2,500,000 auth.). guar. p. &1., by Golumbia Mills. V. 100, Dp. 1082, 1597. 
Recapitulation.—Sources Ar Power Supply, Aggregating 147,000 h.p. 
Niagara River (power purchased from Ontario aoe Co. )==- 89; 000 h. p. 
Power plant on Salmon River yo 8 own op pant 35.000 h. p. 
pouee plant at Minetto (leased . ys own plant). Pow Corp.). -2.o% e- Dp. 
D eee ec eee ee eee eee * 
Seamiel’ high colags "Wadena Yew 1.019 miles 
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INDUSTRIAL STOCKS AND BONDS 











We 


Date 


MISCELLANEOUS COMPANIES 
abbreviations notes Bonds 


(For . &C., 300 


on first page} 













Amierican—Stoc ¥ ‘iaiae 
orthern Cal Power Co Cons—See Pacific Gas c |Co. 
Neth. N y Ciiiitiee Co—Watert’n L & P lst M sfcall 105..| 1 
lat & Ref auth $10.000.000 s fd call 105........- Co.c*} 191 
Collaterial trust notes auth $381,600..............---- C} 1917 
Neve oe eres Po (ei) -Coammes ‘stock | $50,000,000} ==-= 
n ower J amas 
Pref (a & d) stk 7% cum oP inn yee Rcemnibiinaili’ Fa EN 
Northern States ( oe pee 
1lst& Ref M$100,000 000 g 105til!" G.c*&r} 1916 
Gold notes $12,000,000 red to Apr 1921 at at 102; ee apr 192 1925 
at 101. Sa 1916 
Sink fund conv notes $3,500,000 text) .... yng 1918 


95, p 180).-.-xc* 1904 





of Nor 


























Amount When | Last Dividend |Places Where Interest and 
Outstanding Payable | and Maturity Leévidends are Payable 

-500,900 834 1919 M |Dec 20°19 2 /|Checks mailea 
674. 7° 1919 F jNov 20 "19 1 do 

2,284.200//6 in igts F jAug 20°19 1 do 

6 in 1919 M |Sept 30 "19 1 
.793 5 in 1919 Jan 2 1919 1%/30 Broad St, New York 
-654,500 5 J & JiJan 1 1980 ¥ 
-629.500 5 J & SJIiJuly ii ew York & Watertown 
376,600 6 M & N/May 1 1920 New Y 
,000,000/10in1919 3 & JiJulyl 1919 § New York 
-954,000'7%° 19 |See_ text/July 10 ‘19, Checks 
-170.000 7 33 20 18 13|Checks mailed 
:036,600 7 -J 15 |Oct 20°19 1 do 
650 000 5¢ |A & OJApr 11941 New York and Chicago 
+805 000 6¢ |A & O|Apr 1 1926 New York and Chicago 
'000:000| 7¢@ |F&A15\Aug 151923 |New York and Chicago 
473 6g J & D Old Colony TrCo, Boston 
Dich ninaa ik cudackapegncankadd ciation 
BADE oan cnvbibsinungaatamutdcdahindenuakeiiiamius 
nois 














Principal Customers—Population of District Served, About 1,500,000 
ations in Oswego, Syracuse, Auburn, Geneva, 


aehkemer tae Lockport, Depew, Hamburg, Jamestown, 
Lackawanna, Dunkirk numerous smaller municipalities 
3 Electric Railroads having a total length approxima 1,100 miles. 
3) Leading ible Steel a —Lackawanna Steel Co., N Smelting 
Se- , Atlas ag stra plants. Locomotive Oo. m Coupler 
sgt :000,000 se. * 00, 
g ra Pea 000 aath th.) BD 32. 0,000: P $100: ran: YB 128, “p.301. we esas im. Pref. 
: vi raat pref [1% quar. 
¥i00,b- 1015: to tare 1 1915, ov ho gg nm ae 


DEBT.—Tne: is nether 5s of 1904 ($5,000,000) all B iutnet .copennee as 


a whole at 110; cum. sink. fund these at not over 120 and int.; 

$008 ipo — to Jan 11919. V. 85. p. 225; V.88.p. 137; V.90, 
: oe Bafunding } y "Bonds of 1918 are secured 

perties subject to $8.840.000 underlying bo oe eee 

000,000. . Sufficient bonds are reserved to retire the under- 


Rode 
rae ads, $1,980, $980,000 were issued immediately and Goes been sold, the 
available for 85% of the cost of additions, “— restrictions. 
gelance aaking fund is to retire the toot a gf maturity. - 106, p. 2753. 
Vv. e's 2480; V. 108, p. 84, 109, 71. 
300, 000 2-year ad hank Poa WA one notes of 1918 were 
called - Feb. 1919 and replaced by Refunding bonds 
Salmon ig bt a Co. Ist . 5s of 1912; $227,000 bonds 


are in t 
D. 4036, V 1 84. 05, D. 1043-'V) 09. p- tiv 103, 
D Vv. nib4, p sie v. 105, p. 2461. 
Ont. Power Rio. and Buffalo & Lake Erie Traction Co. 


fusrantes 50% Lg ae of Niagara & Erie Pow. Co. ist 5s and annual sinking 
payments of 1 %. beginning Jan. 1 1916. V. 94, p. 1692; V. 92, p. ; 
EARNINGS.—10 mos., {1018 - Goce: $2,568,370; net (before $1,075,992 
Jan. 1 to Oct. 31. 1917.Gross, 1,861,020; . taxes), 812,197 
REPORT .—Year 1918 in V. 109, p. 771: 
Sales of _. "Other Interest Tazes, 


. Power. Income. Charges.  &e. Surpl 
1918 ---83. 146,759 $1, 306 241 $47,925 $505,438 $581,616 $287. 113 
1917 --- 2-811,718 1.023.510 31.586 477.453 364,659 212.984 
16 ... 1,883,431 974.629 208.465 485.412 290.857 406.825 
OFFICERS.—Pres., Fred. D. Corey, Buffalo, N. Y.; V.-P., 
Albright: Sec. and Treas.. R. ©. Board, Buffalo, N. Y. ‘Executive 
Marine Trust Bldg. , Buffalo, N. Y.—(V. 108, p. 84, 977; V. 109, p. 771, 
in 


ttt BS SERENT-PORD -— ORGANISATION — “hs A 
of heavy machines. . 388 


¥. 105. p- 2870. stock 


. stock is red. at 105 1921. V. 91, p. fésa. 


CONTROLLED pp alge i eralay  mggeedihigy 3 —Owns entire common 
—_ SS SOO LOE a Tete © Wattaey 0S. a00e. 6% Gn latter's 63.000. 


mea: tor earns came cn tis ome sted. ea! 7 
ba Vv. 1 Dp. 3% eas v. eS p. 143: V. 78, p. 1113; V. 80, p. 1734. 


oS ee common meng “i Niles Tool rr ts eC of 6 s ot 6% | © 


rearcn st Sa te 
906 


yy ey nee 1890. 
the entire stock of Teun » & td., and Pratt & Whitney 


Go. of Canada, or was acquired. V. 81. p. 977: "Vv. 83 
Divs.— }- . "02. 03. °04. °05-"12. 13. ¢* "15. °16. °17. °18. °19 
Tt 1988, eo Son e Mar, "1019, 2) 2%% Be Yond’ sent 
and Dec 1919, paidj2%. °V 108, p. 1940 . ‘ 


ay re in common “stock ge 08, B 000) paid on com. stock Jan. 2 1907. 
REPORT.—For cal. year 1918, V. 108, p. 779: 
Net Other Preferred 


Common 
— I Income. . Div > Pei 

| SSE $3,165,505 718.43 $238,584 $1,020,000 $1 349 
tiig------- gbecnss spats Basan “eases Tan 
8 TIIIIIZ 3/769.976 2.48 303.360 $37 497 3,341,592 

Balance sheet Dec. 31 1938 shows total Be. & 1 ooxpius $14,575, a4 A 
reserve for taxes, $4,175 against $1,2 000 in 1917; notes pa ta 
$2,831 086, against $ $i, 306-00 006; uafilled orders Feb. 5 1919 about’ 70% of 
amo 

— h James K. Guiten: V.-Pres., C. L. Cornell; Treas., Jon B. Cornell; 
Sec., - 108, p. 585, 


Fay Ingalls, 111 B’way, N. VW. 106, p. 605, 612; V 
688, 779, 1940.) 
NORDYKE & MARMON & CO.—V. 109, p. 77, 684. 
NORTH AMERICAN CO.—Organized in 1890 in New Jersey and cor« 
trols. or is fh arng h ~4 ~ Wisconsin > ae Co., which Lo alls 
yo 7 Nady ) wi & Lt. Co. (see “El. ’ Sec.) a 
&E (V 5. B. 73124 1279, 1335 Las. V. 98, p to75. win N Nose 
Scireeanee ae & Power Oo. and Wells Power Co.; ote the electric light, 
ore & trolley companies of St. oe Sy: a follows: Union Electric 
t & Power Co., St. Louis Co. Gas ig 1903; V. 105, p 
i , 409), and Caited Rys. Co. of + “Louis a W 1 Coal’ Ss,‘ and 181); Conamercial 





Telep. Co., Union, Mo.; also West K Detroit 

Edison Co. Controlled cos. Dec. 31 i918. Vv y*t08. D. 

ont 5 31 1019 have in ise mes. Bb-yoar 6% Boi 81 » SS ioe. 

1178; V.88, p. 999; V. 90, p. 301; V. 104, p. 1700. Sibi 
DIV'DS ioe 1904 to Sept. 1907. 08. ‘09. °10 toJan. 2 1920. 

Sh os teenie ieee 4 o- arch) OF 3% 5 yearly 

FEES (Dec. 31 5018), +177,500 
REPORT, &c.—For year end. Dec. 31 1918 (V. 108, Ps 1161) sh 

Sor ear e_-$1.007 580 82.000 204 Divs. (5%) --$1 1,480 -665 $1 18 

hese _ od - 

Net 1'604'074 1 1 803/567, surplus. $114.409 409 $31 3.903 
On Dec. 31 1918 owned stocks Pai Biz, bonds, $4,060, 
DIREOTORS. Edward 2. Kessbor, John T- H. 


J. D. Mortimer, Edwin 
Ruffner, James Doearty., Onarios 


Beggs, Henry Pierce, 
Brite So Bul Cromwell, Charles 8: 
©. A. Goffin, W. J. Curtis, Bayard Dominick, Morton Jourdan Alex. 


mithers, F. Vogel Jr., 





Dow’ eo Wale, E.G Burkhas Pres., James D. Mortimer; V.-Pres., 
H. H. Pierce, O. 8. Ruffner: Treas., — —; Sec. & Asst, reas. 
J. F. Asst. Treas., Robt. Seal and Robt. 


5 ¥. Poear oy; Aon, Ts ees Otay Aa OPTS i eid: V 109 0. 7805 








NORTH AMERICAN PULP & PAPER CO.’S TRUST.—V. 109, p. 772. 
NORTH BUTTE MIN’G CO.—(V. 107, p. 507, 1750; V. 108, p. 84, 485.) 
NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Call- 


fornia corporation having in a operation ¢ codding snd ¥ lan te 
combined tion 48.000 water-works, “a iee lo 
also gas plants in _vomy Red ‘bint and Wiihows. 2 purch 
Sacramento Valley Power Co. V. 93, p. awe ge M19, 1511. In 
July 1919, Pacific Gas & Electric Co. v sisor B, fi9.) and arranged 

to acquire the properties AS Bsa sh ff 70, a)” 

CAPITAL STOCK.—C ny 000. 000; par 169. 
Notes payable as of Deo. g 31 1918, $214.2 250. 50. “Rates 108, p. 


BOND AND Ose > ISSUES.—Of the ne $937,000 re- 
eves to retire all pan dl aun Cal ia Power Co. 
Ra pry due Feb. 3 


. 58—see above—$821., . 58, 
1036: “Keswick Eleo, P 55,00 ue Janet 1 pies, 6 $22. 000: d $10,000 Redding 
Water Co, bonds cost of adalt tions, 0, See bond 
offeri v. 8. eI Y $0.0 3:0" 87. p. 1667: V. 92, p. 4 
The esi Ser. “A” fd dB... 1912 were extended to Feb. 1 1920. 


EARNINGS.—For 1 109 170) sho 
C year 19) s (Vv. ‘ther p. 170) gg 


Bone, Oe 
Year— ete: Serwenes. i oe oO 
1918....... $1,154,933 $661, 139 Fite 11.190 $393 97; 777 $3 
1 965,915 554,4 17,746 334,626 sa 
846,227 470, 438 11,221 332/920 
—(V. 108, p. 884, 2334; V. 109, p. 170, 277.) 


NORTHERN PIPE LINE CO.—ORGANIZATION, &c.— 
Pennsylvania in 1889. Owns Bo. of in State of . Bor- 
.of N. J., iy in bate See 


85, p. 2 . 93, p. 1390. Stock, 

ot $100. Div., 5% pai | semi-annually July bodes 1919. Jan. 
8 3 paid 5% a nd 4% ext 

( be 918 fn Wd 108, P08, eT aS tn Wit $000 UO ave. 

aends (10%) $400 bal., sur., $69,964. signs E 


OFFICERS.—D. 8. Dushadl. Fyetqese: 3 
Mer.; Geo. Chesebro, F. 

City, 
2246. 





z 


2 ie Restiots, V Pues, & Gen. 
N. Y. office, 18 Me A . 108. D. 402, 612; Vv. 108, DP. 


trom $506.40 RN 000 10 $3, 

400, ob 000. & tion. wy 8. D "p, 1168, 1 
D. pea 1018. oo 2 an cee gach year isis was in 
91 D em NOLL, a 


as reduced : i; 1899. 4 
: Tos, 3%: 1913 69 % early 1906 yearly 11. 3% 
ly ge. a. gb Ye 168." ae 1919, 2%; Daly 1919, 3% 
* onricens = Pree. 


Michie; Seo o Tene. Nicholas Terhune, 
N'Y. —(V D. 2290; V . 108, D. 168.) 


ffice, 26 Liberty 8 
NORTHERN ST te POW , for DELA.), —Incorp. in Dela- 
ware on Dec RY ib09 1500: 0 - 467, 5 j. Stock authorized 
100,000,000, in $100 uae’ AL Ae A. power, of which $50, 
is common stock and $50.900.000 is 7% somnive pref. 
any time at 110—see above table. V.1 -94,p.1511. A hold- 
% ized by H. M. Byliesby & Oo., See full state- 
ment to N. Y. Brock E - 1916, V. 104, p. ob. 
Owns My — Power < Cae oe —_ #.... F a shares, of 


~* of M ich see 
vs. paid “apes 18 ts al ba Oct . 20 01919, 7 , or 
Lig %, it ds 102 1545). An initial 
July 191 Bit 1 ; Jan. a 1 an. _ 18, 1 “%: 5: ADE. be 
no common 
See V. 106, @ 1349. 


NORTHERN STATES POWER OO. (OF MINNESOTA). 


operating co ompen until March 1916 nowy as ’ Power 
Co.) wast porated i od ia | Minaesoce in Juge 9 a A A p. 102, on owns 
nen oa ormerly com a, orthern States 
tem, m, direct bods of he cwnerdhl all securities encent 5: $7. 403.0 000 1s ise 
(cl a on he inal is General Electric Co 


Su ites oie ht “yo wer to a 
Minn” No. Dak., digs and is., Ill. Be ny. 313 ete 5 
with steam heating: 4 with street railways and 1 with ches eservice, The 
communities Eo nee Minneapolis. St. Paul, 8 liwater, Faribault, 
Pi ne oud Montevideo, M ; Grand Forks, 
Fargo and Minot, N. D.; oux Falls, 8. D., small communities in northern 
Iowa and the zinc mining district in a around Galena, Ill. ‘| and Platteville, 


pe het Po ulation served, 990,000. oat De, yin aa aor gs hy 
electric nts had a enerasing ca o > - DP. e onan 
Sots lants of 7, Sat h. v. 107, p. 909. Also owns or controls 
undeve water 


In summer of i917 an a controlling interest in three ups of 
electric light ond _ properties in Minn., which have $550. 600 bonds ron 
and $111 in the hands of the pu 
he convertible nds old fi in Aug. 1918 
with other funds, for improv: 
a new 25,000 k. w. turbine, which 
the net earnings in its first year 





ONDS: &c rst . M. 
: 630 i is limited to $100 000,000 bonds, 
Bais dine: tee maaatada tae be issued (a) for not over 75% of the 
cost of the 
annual 
amount of M 
Dp. aes, Vv. 581606000 1131 2 


$12. eat 
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INDUSTRIAL STOCKS AND BONDS. 








MISCELLANEOUS COMPANIES 


Par 
{For abbreviations, &c., see notes on first page) 


Date 
Bonds; Value 





[Vou. 109. 

















Amount 
Outstanding 


Dt 


Last Dividend |Places Where Interest ané 
and Maturity 


Dtvidends are Payable 





1904 


1909 
1912 


1917 1 


Gas 
Sais dit Berg t= tock 
saosin ssf < 566s o—Stock + auth $12,000,000 








ocwe 100 


: 
See mo rook 
ss § 


1896 | 100 
i5i8 1,000 
5 


Ps 


Orn, 
©: 
non 
5 
| 


-oe 
38s 
335 


C9 oe rat tt 
a 

es 

© 

_ 

fo) 


ou 
> 
= 
3 
ofoos 
ESSs 
ovo 


5 





Nome 
Bk 
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em w wee | wm wm mmm BIO Gk EOI EE 


Central Trust Co, Chie 
Central Union Tr, N Y¥ 
Guaranty Trust Co, N ¥ 


er Bk, Bpringt, bes 
a 
iY, Barris. For 





No 
ISS 


vos 
g3& 


38 
i) 
4 
DoF ere Lahti 
§oz 
ox 
pasted 





EES 


“ 


Sa 
> 
g 
Ses 
w 


83 
8 


33828 23535 


¥3 


See 
See text 
10in 1919 


= 
se 





E 
g 




















at et ba beet 
o 
a 
aoe 
ree 
see 
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DOM tes 
EES 
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Chicago; 
2438: V. Big: Onicage 137 a 


mn NORT HWESTERN | ay phn «Owns 10,000 miles of wire and 


which tees dividends at 
— $2,500,000 stock (par $50) id p. & i. on nds-——(V 106, p. 710. 
NORTON CO., WORCESTER, MASS.—(V. 109, p. 1530.) 


eek “1908... Owns STEEL. & plane, bl co. Sapte ity -—Incorp. 


nT eatern Oar Oo. 108, ih 
rly oti isting of of ord 


common s 
} 105, p. 76. 
1b. Mie g i Pag: * 
* 42 5 8 8 
ed in 1917 with 

ere resumed in O04 with a declaration 


Commo 
of Birigenia tag Suly 14: i¢ J d2 

Dvd e wey on an. 11g9. ai April 1918 to Oct. 

Ti 14% - 108, p. fp eriods eet from semi-an- 

1064. In Nov. 


“— fo quart ry rete dividend in stock ie id. V. 102, 
1917 stock dividend of rin gulaong common stack. Sen chovennt V.105,.p.2099. 
BONDS, &e—Pirst m 86,000,000: redeemed, $308,580. V. 


88, D. 1563. Bilis payable Dec ah 1918, 
ted to’ amount of paid-up capital. Eastern Oar 


ebenture stock 
, redeemed to Dec. 31 1918, $44 .600. V 94,p 1698. 
$50 redeemed, $27,200. 


Co. ist 6s, $1,000 
Nova Scotia - lst 6s, due 1 


924, -000; ° 
REPORT .—F 
a AY For year 1918 in V. 108. 004, 1609. 


al918. b1916. 
Volume of business... ___ S11, 525.779 $12. 350, 114 $11,425,440 
Income tax, deprec., 976 
aft. 2 1328, rrr 


y 
tec dtine wea “% 6 y’l 
0 4% Sy'ly 


bedaat 


b1915. 
$7,896,375 
2,093 336 2.731.787 2,094,170 

752,878 627.309 481,117 
(8)80,000 
Re eee 


Balance, surplus__._. 492 $697,977 $2,024,478 1,453,1 
@ Includes ta Le compaties b Company Drover. sphdgeciarns 
yg oe bia MeOsil Onioe Reet Gis ©: 

ce, New Glasgow. 

ea aie 336. 610, ise" 1924; V. 108, p. 385, 1064, 1609, 2246, 35325 
sTIES GAS CO. ~PEGANISATION aw in Ohio April 
1014, per plan V- 98. p. 1463, 1849; V. 100, Arie V ‘V. 103, p. 2434. “tts 
0 


= Ris 08, p. & 
ne in March 1919 included: (1 
(2 ;? 862 oil vem. 2 , gale for the year of 124. 
es with total 


Net inc.tax. i. 
ne &c. bend interest 


Pref. dividenc a at 





027 consumers, a decrease of i ,504 from 





(3) 70 gas 
ecrease of one. to efining capacit 
ripe dnd day. (5) Sate oe Fnvery at erie W. Va. : te: vines 
‘om Po 311919 Franchise — Consumers——-—Miles Mains- 
Cols: seewrer & al & rtificial. zpires. 919. 1918. 1918. 1917. 
m 4 (O.) ree & Fuel... Perpetual 42,932 45,522 442 408 
Rederel Ges & Tae Qo REG do 14,741 15,384 144 142 
Ogus Son? Nomi > 1888 SHR ABA Ske HE 
M State Gas Go., &c_ ( : 
om ne Co. &c 1006 (?) 6 20 
No. of Wells March 311919.  Wails wb; ae ee 
Seema StadWedhanesacsvesaedocce 952 aie 25 
on 33 (1,208 “"5 59 
- -§ SS RG a an ae a 28 "281 dec.3 43 
i 
SRR RENE Rea i ey | hac 
Te 1oi7 botight 00:32 % of thie $4,585 245 common stock of Pure Oll Oo. 
at Soe 5? Pet e, par 5 Compare V. 104, p. 2348, 2645; V. 105, p. 76. 
In A 919 p @ Moore Oil Co., of Cincinnati, do’ gross 
annual business of $5,000, 000, with pohies and retail business cing 8, city, 
us, and pind. Moore Refining Co. was then incor- 
Balke over the same Nand in Bept 191 aaa sk ($10,000 poo TS et 
V. 108, p. 1614, 1825, 2027, 2 oe. ee 


246; V. 109, p. 575, 986. 


STOCK.—Common stockholders of record Feb. 15 1919 were given the 
right to —— at mer for $9, 187.500 » C52) new common for the 
of exp and extendi 


purpose ng the business, increased the 
ones outstanding to $45,937,500. See V. 108, p. 585, 884, 2343; V. 109, 


p. 57 
DIVIDENDS.— (%){1914. 1915. 1916. 1917. — 1919. 
= Lo 5% 8% 19% 5,4,4,4 


‘at iaiieeen 5.4.4.4 
Sandi oct e307: 
4 and Dec. 1919,4% cash. V. 108, p. 1725; 


‘NOTES. -naadien wei V. 103, p. 2434; $625,000 paid off July 1 1918. 
REPORT ET jg? ear ending Nov. » 1918, V_108, p. 884. (Year end. 
Mar. 31 1919, V 168. D p. 2898, ee: V..109, ‘p. 575,) 
oo 8 4|Depreciat’ iets. $2 208.8 
n. ° * 
Pf.div.(5%) 474,332 
al,772,640|\Com. divs.. x7,348,388 
426,650 Bal., surp.. $1,713,848 


PRONE $14:397 397 083 a0 $39,929.13 876 
taxes... a2.151.17 


disc. 51,200 51,200 


a Ordinary taxes in year sei7-18 | totatet with oper. in 1918-19 
added he; Foderal t taxes. x20 e 94%. ae 
G. FW “Metivain, Ww. - E.,Hutton, NH. 


D wes; ) fg 

N. and G. OC. > Ges. & Treas., 

Weve, 8. N 0.—(V. 108, p. 588° 8 B84, 1614, 1825, 2027, 2246, 2326, ‘t348, 
2438; V. 109, p. 575, 986.) 

Onis | P pi UPPLY CO.—ORGANIZATION. ete i oy in Cate 
tion, capi oad distribution of nataral gas a amd eae fo penenye oil for light, 
territory in Ohio. ‘Also the 795,250 yo ( eg es 

owns s 
tors’ shares) of N. W. Ohio Moterel Gas Co. and $4,900, 
000,000 stock of United Fuel Gas Co. (lst M 967. 
ing. i cee aaenien too 103, p. 1133; V. 108, p. 971.) 

STOOR= —Auth., $20,000,000 $25): outstanding, o18.s18. pee. 
Listed on N. Y. Stock Exch. in 2917 VA .p.668). ee ae 

DIVIDENDS. —_ 1994-60. 1910. 1911-16. 1917. 

ome 10 9% 8 9% 


$4,894,014 


10& 2% 0 ¥ We 
1909 a special disbursement was made of one share $1 
oun Paci Oil AF. to each share of Ohio Fuel Supply stock h rs 
1910 an extra div. of 50% was paid in 6% debenture bonds (all salted for 
gpm ang 2 on or before Jan. 1 917.) In 1919, gon, and galy. 
2% extra in Liberty bonds; April and Oct., 24%%. V. 107. pd. 21 
REPORT. (39 and 9 mos. sy Dec. 31 1918, V. 108, “p: evi. 
ending April ” an to Sept. 5 Bes 6 19, V. 109, p. 1705. 


Int» 

1919(9mo.) $8. "773,193 $4,510,642 $2, 278, Aso *$1,474,206 

1918 004,640 377,560 *$1,407,634 $2,219,446 
‘484 er 1,969.1 
978.420 366,907 

1914-15x-. 6,134,153 21022:705 978,420 366,907 ‘677.378 

* This included $720: B41 for taxes and $757,947 for degrocietics. aqulons 

$482,617 and $493,3 ively, for the half-year in 1919. 
surplus June 30 1919, S15 676. V. 106, p. 1684, 2654. 


DIRSOTORS. —Geo. W. Seraiere, (Exes. ay . B Vey, 0.5 (Bec), 
, Cenatore (V.-P.), fe y Wagan, 


Treat, Washi cio” Pa.; L. 
3 ‘ Selva. - and . H. Thompson Cleveland: 
. E. Mallory Ass Bradford, Pa.; J. B. Craw , Oil Ct Pa.; Wwi- 
’ ffices, Pittsburgh, Pa = M08, Pp. 38 971, ae 2438; 
V. 109, p. $84.) 
OHIO OIL CO.—ORGANIZATION, &c.—Incorporated in Ohfo i 
887. Owns extensive traci of oll lands 1 in Ohio. Indiana and Tilinols, 





Pennsylvania, 

in Dec. 1914 transferred to the Illinois Pipe 
000,000 ieee being distributed pro rome oe ones portion of 133 1-3% 
among the Ohio Olt Co. stockholders. 1 1915. Shareholders 
voted Jan. 31 1917 to increase the par mG. o Phe shares of stock as of Mar. 
20 from $25 to $100, and thus the total stock from $15,000.000 to $60.000.- 
000, in order to foorenens | accumulated profits, but plan we held illegal by 


sane Co.. the latter's $20,- 


in 
State prcqseee-Gongres increase of par value. - 104, p. 1149. 
868; V. 103, p. 2347, 2435: . 104, p. 457 
DIVIDENDsS.— 1938. 1914. 1915. 1916 to June'19. Sept.’19 Dec,’19 
Regular, %-.....-.-.. nd 20 20 (5 qu.) qu 5 
/ “Sg Haat eeaBee ite 76 (19 qu-) 11 qu 19 


3 ; 
Balance sheet Dec. 3} 1918, | 884, showed total surplus $63,- 
839,642, against $65,950,750 NA 31 1917 and $66,846,921 Dec. 31 1916. 
Has entered pgtnest Central Texas field through its subsidiary, th 
Mid-Kansas Oil & Gas Co. V. 107, p. 1007. 
DERROTORS. —Pres., James ©. Donnell; V.-P. rr | : ag + Mas. 
shall, [l.; 0. D. Donnell, v. -P.; F. E. Hurley, V.-P.: . J. Berry. 
of of Findlay, 0. ec. is C. L. Fleming.—(V. 108. p. 738. mast, "2129; V. ion. 


OHIO STATE, TELEPHONE CO.—(V. 107, p. 2381, 2481; V. 108, p. 
1169; V. 109, p. 1184.) 


OKLAHOMA NATURAL GAS CO.—(V. 108, p. 2129, 2238, 2532; 
- 109, p. 277, 893.) 


OKLAHOMA PRODUCING f. REFINING CO.—ORGANIZATION. 
Incorp. in Dela ze. 3 Sb 16. wing stocks: 


a wee on Owns the follow 
Lyne Parent Co. Owns. 

Okla. Prod. & Ref. 9s (f" 400.000 $3,000,000 pref. 
Corp. of Amer... $5133 090.000 box. 18,500,000 com: $13.690.000 coms. 


ancs. r 
Union des Petroles (38. ,000, 50.000 pref. 15,000,000 pref. 
d’Oklahoma ____100\25,000,000 ord. 25 000:000 ‘o 
As of Feb. 28 1919 the co. leased 22,379 acres of dev eloped land and 
56,078 acres of undeveloped land and owned in fee 669 acres developed and 
589 acres undeveloped land. V. 108, p. 1724. 


The net production of properties now owned is shown as follows (V. 108, 


1724): 
oo 1918. 1917. 1916. 1915. 1914. 
No.bbls. (42 gal.)_ _.2,239,954 3,093.352 2,042,670 1,926,434 1,628.4 98 


2, 676, 000 pref. 
ord. 


























Noyv., 1919.] INDUSTRIAL STOCKS AND BONDS ? 201 
ase ne 
MISCELLANEOUS COMPANIES ™y Date Par Amount Rate When Places Where Interest end 
{For abbreviations, &c., see notes on first pagel “§ | Bonds| Value | Outstanding % Payable | and Maturity are Payable 
Old Dominion Co (of Me) a oo ere naneas $25) $8,750,000) ........ Q—M 30/Dec 31 °18, $1 | Boston 
On wer—Stock, $15,000,000 authorized ._.......... neces 100} 10,000,000\See text; Q—M /Dec 1 '14, fh, en cihiiath wig eek ks 6 = ti 
rst M $12.00 000,000 auth gst (text) -...... 22. c*| 1903 1,000; 9,834,000 5¢ iF & AjFeb 11943 Can B of Com, Tor -rN¥ 
Gold debs secured by 2d mtge (income tax not assumed)._| 1906 1,000 7-344 000 6g J & JijJuly 1 1921 
Ontario Transm Ist ofgup &ired 110 to May 16. -xxc* pC ere 1.805, 5 M & N/May1 1945 
Otis Elevator—Stock common $10,000,000...._........ ook: ental 100 §.920.387)5 in 1919 pa | Oct 15 Agi ofrics 26th St & 11th Av 
Convertible Q ventures 88.5 MOONY old red text. Nixe*r| 1610 | 1.0001 Sis ono oe lata Ow Lites % N a Co... N ¥ 
e ie ntures x -=- ° . , , 7 . ** 
Otis Steel Co—Stock m 500,000 shares___.......... ---. | None 411668’ she ali ne ed EGR Ss oa i aiehccaptnia avivion al cutis quthde satis dein leisy 
Pref (a & d) stock 7% % cum call 110 $15,000,000... 2.27 Saou 100| 4,830,600 ne Tn. |. eek adedaesigak als 
Owens Bottie Co—OCom stock $30,000,000___.._.._.....- skeees 25| 9,546 625/12 in’ 19 Oct 11919 3%/By check 
Pref stk (a & d) 7% cum callable at 115 & divs $20,000,000| ...- 100} 10,410,200 Oct 1 1919 1% do do 
Pepsi eae Say Fee cumaisipe redoomatte iid-—---<-| ===| | 198) PgR Omai i IBIBO aoe 14 eee mall 
a cu abie 115....... OB “ : 
First mtge gold red 105 due $150,000 yearly June 1 __.c*| 1906 1,000} 1,250,000 4¢ D\To June 1 $3 Wisconsin Tr Co, Milw 


























Early in 1919 the co. had 1.717 welte 38 opens tion witn a daily 
| tee nee of 8,942 bbis., y in field, with ) daily 
uction of 2,313 bbis.; diene. N be bbis.; , 1,127 ls. 
Kansas, 1,082 bbls. The oil-produci ing properties oll areas are chi 
ted in 1 11 principal regions (8 in O 7 iansas and 1 in ilinots). 
STOOK, &c.—Authorized and issued, $12,000,000 r $5). ye 
¥oas to list on N. Y. Stock Exchange in "Jan. 1919 will > foun’ in full in 
- 108, p. 278, 1515 
” Gerinaeen —Regular divs. at the rate of 10% per annum (24% 
quar.) have been paid since June 29 1916 to Jan. 1930 Finet inclusive 


REPORT .—For 1918 in Visite D. 278, 876, 1724: 


Combined my .----$4,540,380 {Outside holders........- $211,835 
Depr., —_ develop., » 2,427,986 | Dividends_.__......-... 988,375 
War taxes (est.)_....._- 600.000 eng pe opie aay ag $312,184 
OFFICERS Pres. PRR ky IA SN Lilystrand; Sec., 
R. L. Howard; Treas., John L. Weeks. Office, it Wail St., N. Y. City: 
BY: 108, p. 274, 485, 788, 1724.) 
OLD DOMINION | go. (OF MAINE).—Stock listed on N. Stock 
xcha: March 1916.—(V. 108, p. 176, 586, 978, 1515, iodt, 2334; 


nge in 
V. 109, p. 178.) 


(THE) ONTARIO POWER CO. OF NIAGARA PALLS.—ORGANI 
ZATION.—Organized under special charter of Canadian Parliament and 
tes hydro-electric plaat on Canadian side of Niagare Falls below 
omer alls; 169, 4g p. —- May 1914. Owns all the stock of 
Ontario Transmission 1850" wich ¢ ite bonds and operates its property 
under lease endiag oo 1 ‘1950, with option tc purchase or renew the lease 
for 40 years. V. 91, v. V. 92, p. 1315. as contracts to sell power 
to Niagara Lockport & Ontario Power Co. See that company. Pro 


t extension in 1918, V. 105, p. 2548. 

ae re 918 the Bank of eaaeeet bad equeed te navnece S)58 000 
@ pipe line and + 

,000; the ar 


rators Fan neal wh gesg t at Ni ag By ting $1 
n the plant a cos — 
$550,000 n the plant at Niagara Falls, cos . 106, p. 505. 

In June 1917 the Ontario Hydro-Electric Fame. oO phn 8 Se to Pas) 
chase ~ 0.000 090 (see V. 103. P. eee giv for each share (par “$100 
pf — 0090 capital sock de ted with Bankers Trust Co., B 

psa June 15, al par value, & 40-year Gold Debentures of vive 
Hydro-Electric Power mission of Ontario, - guare uaranteed by the Province 
of Ontario. The transfer of the property took place Aug. 1 1917. ‘ 
105, p. 613, 2548; V. 104, p. 2348 


BONDS.—First mtge. of pS08 1176 V 04. canceled) only ‘i 000 
tional! issuable. See V. 91. Vv. . 1630; V. 1413; 
V_85 nm 298: V_ 20 n. 1427: V. 4 . 1396. Ontario Trans- 
mission guar. bonds of the $2 006 Boo pe: wh 000 have been retired. 
v. 92. p. 1315: V. 93, p. 51; V. 90. p. 306; V. 89, p. 352; V. 96, p. 493. 
17 all the bonds wy notes other than 


those shown in above 
table were retired (V. 105, p. 1714). 
In 1918 a company is not paying any Federal income tax on its 
lst Mtge. bonds. 


BAPORT.—Repert for year ending Dec. 31 1916 in V. 106, D. 2234. 
Pn f, a. fter “Other ome. &c., Div V ailanes. 
Bermings: oar). ncome. Interest. (5%). Surplus. 
| SES $1,759,711 $1, ria 22 sii. 162$1008,786 -....-.. $548,698 
i dinia oes 1:606.950 1.193.610 9.224 974.288 ....-.. 373,546 
iiinsnens 1.525.571 1,293,037 ios: 485 898.443 500,000 79 
DLRECTORS (and Officers) elected in & Fd HE Pres., Sir Adam Bec 
1s Vcr Oa. becHouge t; 2d V.-P., uae . Lucas; Sec., W. W. Pope, 


and T 8. Andrews, and Col. p 3 ‘and #. A. Gaby.— 
Niagara 190 Una versity Ave.. * Loronie- mma « 04. 
a 2348: Vv. ron DP. ith 1714. 2548; V. 106. p. 


OTIS ELEVATOR CO.—Incorporated Nov. 28 si oh the taws of 
New Jersey and took over ony wrane. See V 67, p. 1161; V.74, p. 271. 
V. 75, p. 552: V. 83, p 441; ¥ 399: V. 94, p. 825: V. 100, p. 1876; 
Owns over 96°% of the $1,500 pels. Ponsom Elevator Co. of Toronto 
stock, which has also pelo Ene Sey $1 000.000 7% cum. pref. stock. V. 96, 
p. 1093. lavesigation in Missouri, V. 99. p. 1455. 


DIvVs.— { 1908-00. 1907-10. Apr. ‘11 to Jan. "14. Since to Oct.*19 
On com. %.|2%yly. 3% yly. 4% yly. (1% quar.) 1%% quar. 


DEBENTU RES.—These are redeemable since April 1 1913 at 102% 
and are convertible into com. stock at par; not less than $100.000 are to 
retired yearly. V. 90. P- 562, 1106, 1175. In Oct. 1919 by conversion ane 

ng debentures had pews. pov god Lag $3,500, 
$3533 000 and the outstanding common stock had bee increased to Prog Foe - 
87. Notes payable Sept. 630 1919, $900,000. V. 106, p. 1683. 


REPORT for cal. year 1918, with the balance sheet, in V. 108, 1508. 
Cal. oo. “neon Reserves, wes Pf. Dios. o- Die. ‘Balance, 


Yrs &c. 6%) 5%) 

i9i8-$1, 7303-4 {09 $70: 000 $340,919 $390.0 000 $390, *000 s3is 9758804918 
1917 i? 788.577 100,000 hy 305 150,000 390,000 318,575 90,697 
. pe 036 ,589 "30.000 RBIEE  aseuee 390,000 318. 373 23,014 


r 9 mos. ending Sept. 30 1919 the net earnings, atte ¥ Gotnsting interest 

charges loses ,366), Federal taxes ($315,000), forei $17, 723), in- 

dustrial $245,854) and other qupenses were 1 aos 0. 027; pref. divs. * 
ba % mesg 0; bal., surplus, $1,130,527 

W. Baldwin; D eae Floyd GC. Furlow: ". M. Logan; 

Pepper; K. Kirkbride. Office, 1 Tih a Ave. between 

26th and 37th Ste N.Y Ep a i07, p. 610; V. 108, p. 1608, V. 109, p. 1466.) 


OTIS STEEL CO., CLEVELAND.—ORGANIZATION.—Incorp. in 
Ohio Jan. 2 1912 and "acquired the Otis Steel Co., Ltd., an English Co., 
in 1895. In July 1919 reorganized and acquired the leveland 

Furnace Co. Pro separa comprise: = the Riverside Works og he | some 
350 acres, on which are 2 wy ~ furnaces, 100 Semet-Solvay oduct 
coke ovens, mills, ore docks, : © The Lakeside works, on about 22 
acres, on which are 8 he, R . 8 furnaces, mills and foundry. Com- 
bined annual capacity 360,000 tons pig iron, 375,000 tons piases, 84,000 
tons light plates pee yy upwards of 30, 000 tons of steel casting, 10,000- 
000 Ibs. ammonia, 000 gettons tar, 1,250,000 gallons crude benzol 
and toluol and 600, b00 ie. ium ferricyanide. See V. 109, p. 178, 277. 4 


wes a dy Sad —Pref. stock is callable at 115. Sink. fund, 3% of total Pref. 
stock issued out of profits after Pref. divs. beginning July 1 1921. No 





Or6g453 Wi62)16 c2 1323 a6 of 2-3 of outstanding Pref. stock. 





stock, called ue y= op mn Oct. 11919. On the Common 
> (par $100) prior to wierd 9 paid divs. as follows: 
BOE we ca ncibheeall 1913 lore 1915-16 1917 1918 1919 
Ruttabiecdeiasscreun 1 1 None 12% 10(+10ext) 5 
9 Mos. to Years—-_—_- 
Profit after Ged. xa. 7a a9 $2°876,579 $5'694,624 $3°363,937 
axes... ' ’ ’ , 
Int. on bds. & # 18,534 10,729 89, 223, 
tren cmiies 3k Seta 550,000 550,000 300, 
:, rofit for year___ pl :709,356 $2,315,850 ws. 055,421 $2,840,437 
19 no provision ‘ Federal taxes had as yet been made. The 
sities in 1917 was $5,071, 761, and = 3018 8 33. 635.6 900. >= a 
Cleveland Furnace Co.— PRG Fed ioe. Charges. Surplus. 
12 months Mar. 31 1917-.-...-...- $1,383,814 $94,078 $1,289,736 
12 months Mar. 31 1918 -...-..--_- 482, 54, 428,308 
9 months Dec. 31 1918 -.....-.--- 322,809 41,565 a 1244 
" months Sent. , 5 | One ee x122,946 67,305 55.641 


for tare are shown before making any provision for deprecia- 


tion or Federal tax 

ay at Sa Ser, 3.— William G. Mather, Chairman; e ‘a ty 7 res, & 
Treas.), D. Vv. wi Howard F. Deverell (V.-P.), 8 

Mather, H. A armed, a & Sanders, John S erwin, P. y Ww ison, 
Cleveland: R. Tinker a Walker, New York; with H. B. Miller 


Office, Cleveland ba 109, p. “377, 1798, 1897). 
OWENS BOTTLE CO., TOLEDO. ORGANIZATION .—Incorporated 


Ohio on Dec J. corporation of the same name 
ted +. 31903. The word ““Machine” was dropped from name 
in May 1919. * 108. 2027, Owns the U. S. rights to use and license 


other manufacturers to use the Owens eee machine, the pactents 
covering which are held bs by the Toledo Glass Co., an Ohio corporation. 
Plants at Toledo, O., Clarksburg, Fairmount and Guarieston, W. Va., and 
Greenfield, (nd. ee includes botties for catsup, chill sauce, salad 
dressings, syrup. g roprietary medicines, druggists’ bottles. = 
See stock, V. 103, p 1795, a5. 936, 1596. In July 1917 purchased 

evs of Kanawha Se, sae ‘July 1 1918 the Whitney Glass ocke. 

purchases, V. 109° 


STOCK.—The pent pea is entitled to cumulative pref. Svitee® 

of 7% per annum; to as to assets to Its par value plus accrued divi- 

genes and is subject iad Pro, rede mp tion, all val part, at 115 and divs. on 
days’ aotice. Recapital a 1916, old. pref. $500.00. being ret 


ape 7.: 257 400 ont” — ae $1,550 new eoeemhon issue, 
108 1898: ¥ ld: Pa zi22, 2018, 2456 ‘a fan, T1919 
stock’ ouestanding, ( 535: total amount au be 


0165528: Jo5" wueu a8 as are. tacts 


— a oe ‘nei “int crust for ag for employees. pat] pias. 
pots. 2456. On Jan. 1 1919 pref. stock outstanding “9. 33,7 Pino 

urse the tegneuey for construction of new plants at G Ry FF 
Charleston’ We Va., coramon stockholders of record | ae By 1919 ‘were 
offered the right to subscribe at par for $3,000,000 n oe peat stock issued 
June 1 1919, increasing the amount sesso to $10, 10,200 (or $10,- 


) 
In Feb. 1918 the 727, a0 ref. stock, and in Ma 
1918 an additional $120 * Notes Day apaye le as of D ec. 31 1918, $2,040, 000. 
including $490,000 Liberty bond 


DIVIDENDS ON COMMON genoa é 
*10-"11. be 7 > a *12-’ Be 13-14. "14-15. '15-"16. 16-18. 
Paid In cash..% 12 12 12 12 text. 


Paid in stock....  .. aN 50 33 1-3 25 ve ‘ial 
Oa pe : 1916 paid on common shares regular 3% and a su 8% 
Vv. 103 1122. rom Jan. 1 1917 to faa. 918 paid. 20% D. &-. 


incl. for ‘each quar. . Fogular 54 a To ‘i Ay. Apt Jul and Oct. 
ular n cash a aoe vs. on 6 com 

aeodein Bente Liberty Paty by ar. in Jan, April ay and Oct. 1919 

paid 3%, no extra. V. 107, p. 3905, V. 106, p. 1132, 2349. 


EARNINGS.—For 9 months ending (a) June 30 Po (0) Sept. 30 1919 


Vv. 109, p. 1799). (Dividends in 1919 appro 
Vine ° Total Net Estimated Saat 7 Pref. Lay Balance, 


Months— Profits. Fed. Tazes. § Surplus 
1918-19...... $2,964,980 $542,192 238586. 250 $484, 6586 $1,341,638 
RULE 4*Bisodoe 3,550,101 1,054,200 ase 61 435,895 397,150 "662,856 


BOTTLE SALES.—For cal. year 1918 nel. po cos.) aggregated 4,998,- 
804 gross bottles; for 1919 estimated 4,946,649 


REPORT.—Fiscal year now ends Dec. 31. Vs get 773: 
Period Total Income Net Bd: Dees. Common Dios. 

Covered— Incl.Sub.Cos. Profit. afte Sirphus 
1918 (15 mos.) $4,713, 903 $3. 1. 572 “$688 5 tire 2, 199. 673 $94 142 
1916-17 (Year) 4,006,299 $33,068 3 3 4 1,814,921 $1, 507.804 
1915-16 (Year) 3,337,690 3" 104,081 282, 126 1, 715,500 1,106,155 


x Includes 6% in Liberty bonds a ey 

Expenses in 1916-17 ~ sen $540,000 provision for war taxes (est.), 
and in 1918 $698,179 (est. 

OFFICERS.—Edward - lsbber . Chairman and Pres.; wae. 8. Wal- 
bridge, Michael J. Owens, J. Bigs ers and Wm. H. B ts; 





-Pres’ ts; 
Frederick L. goteet Sec., Fe C. Blair, Treas.—(V. 108, p. "1838, 2027; 


. 109, p. 483 


PABST BREWING aco MILWAUKEE.—ORGANIZATION.—Iacor- 
porated in Wisconsin ant at Milwaukee. capacity 2, 090. 000 bbis. 
eoariy: eite 428 ee ae in 187 one mostly for distribution. V 9! p. 42 
Reduction in cute, By Bing Fs nds 8. 1349. Prohibition 
and liquidation ow Pabst beverages were 
brought out in a uly 1919.” v. 1% Dp. 


ST OCK.—Stock, common, $10,000,000; $236, 000 in pireemary No bonds 

2.0 questanding in —- 2.600 000 
912, 2 8% O13, 4 46% 1914 4% Vol buqto Bec. 15), 
4%: : 1916, PR: tot7, ety. to Sept. 5. 

The pref. reholders i *y hea to19 were given an opportunity to offer 
their Senak A. —_ to the company, V 108. Pe 274, As of June 1 1919 
ouly S68} 000 ot Oe of. stock remained ou tstanding and about $1,250,000 

Pp " 
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INDUSTRIAL STOCKS AND BONDS. 





















































MISCELLANEOUS @oMPANIES « Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For ee &c., see notes on first page} Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Gage Coa mmon $7,000 (see —_ ee some $100) $7,000,000|4% in "18 F |Nov 11919. 1%|Bankers Trust Co, N Y¥ 
To Sa, ie x 5.000 5% non-cumulative._| .... 100| 1,525,000/5 in 191 F |Nov 1 1919.1 do do 
% non-cum (see text)! _... 100} 4.000,000/4 in 1918 F |Nov 1 1919,1 do do 
- First mortgage $5.900.099 gold. le Ba.xzxc* 1.000) 5.990,NNn 5e WT & it do do 
Gace! ensue oe notes oe. Shout $3 oak ¥ ON OS ELISE EAE TR BORO hice w nna pS | De Tn, BEAST 1 Ee cs eas SN 
Pacific Develo mt Corp—Stock $10,000,000___.__.__. nine 50| 8,323,750; Text |Q—F’l Ld BF SE Fas ihbdew mecca smnehoder 
Pacific Gas & Elec Co—Com stock $100,000,000 auth._... wqhetes 100) 34,004,058) _...__..- > ix “Bee OE |: SE ree ee 
1st pref cum PIE CUR. Kinch jncnnnewenememaiin wisenion 100) 29,976,780) 6 Noy 15 °19, i ESS MOREE ARS EE, i 
2d pref stock 6% cumulative. ........................-. agiee 100 72,000 6 all Sas BOY 1D IE, BS lbctnkasdbhesnnncuserce 
Gen & Ref M ($150,000,000) g s f call_____.- xxx *&r*| 1911 1,000) 36,542,000 6¢g JJ & Jan 1 1942 In N. Y. & San Francisco 
Cal Gas &{Gen M & Coll Tr g s f call 110_____- M 903 1,000; 4,195.000 58 |M & 8|Mar 1 1933 tile Tr Co, San Fr 
El Corp) Unify’g & Ref M g call 110__.... USc&r*xx| 1907 |......-. *18,889,000 5g iM & NiNov 1 1937 National City Co, N Y 
Bay Counties Power Co ist M g not call__....._. MSxxx| 1900 1,000; *1,055.000 5g |M & S8/Sept 1 1930 City Co, N Y 
aes Counties Power Co 2d M g CREE Bs cecnnne USxxx)} 1901 1,000} *524:000 6g \A & O/jApr 1 1931 Union Trust Co, San Fr 
evada Co Elec not callable ist M_..._........... ME ns Sin: Laicnesce kanal 2196-000 6 i? Ot See Tae 4 isweeedbaceuns ono eeaden 
Yuba Elec Power not callable Ist M___............. ROS MRE 2S *179,000 6 a: @ Ree Leese. . tdcecakapeneness duck 
Sak Sane Sane S Bases ite Get nee nc peal aii wit MSzz; 1901 1,000 *645,000 5¢6 iF & AjAug 1 1931 Mercantile Tr Co, San Fr 
Sacramento El Gas & Ry ist call 103 for sf___._ _- czz| 1897 1,000; *2,033.000 56s \M & N'Nov 1 1927 Guaranty Tr Co, N Y 
Central El ay Ay M ($400,000) $25,000 due ann g_._zz| 1892 \500-1,000 54,000 6 J & D/\June'20 to '22 | Union Trust Co, San Fr 
Standard Elec lst M p BE EERE RT _ . 5 ear *2.095,300 5 M & §8 Sept 1 1939 In San Francisco — 
Blue Lakes Water ist M not call__-.........._..- SEE eaincainko *713,000 6 M-S 15 |Mar 15 1938 In N Y, San Fr & London 
United Gas & Elec Co ist M gold s f_____.___ MSc*xxx! 1902 1,000| *1,407,000 ey Se cee eee Be E.R PR ee Ne ee 
alley Counties Power Co Ist gs f not call__._.MSxxx! 1902 1,000} *1,757,000 5g iM & N/May11930 U 8S Mtge & Tr Co, N Y 
So Yuba Water Pow Co Cons M gold call 110... ... zzF| 1893 1,000} *1,455,000 6g |S & JIiJuly 1 1923 L’n & Tr Co,NY 
Lt & Pow Mtge no* call____...----.-. 2. c*xxx| 1908 500| *222,000 6 F & Aj/Aug 1 1938 Oakland Bk of Sav, trus. 
8 F G & El Gen hohe kcniniinenon USxxx| 1903 1,000} *6,819,000| 4%¢M & N\Nov 1 1933 Union Trust Co, San Fr 
E20, seteacdabheommenenmme mame ze| 1801, | 1-000] saza:000] 6° | Sows [ors iez) [At office of Co, San Fr 
Otte etndnndusanncetwonesacss Z / : ov office ‘ 
*All of these issues have been closed_under the terms of |jthe Gen. & Rief. Mtge. of, 191i. 
x Excluding $1,000,000 in Dec. 14 1918 1 





REPORT .—Report for om. pee 1917, in V. 106, p. 2752, 2763.. show: 


Gross 5452 620 s773 165 $454:004 354.120 
Interest on bonds, &c_- 90:21 67.7 83,441 123-931 
Pref. 7%)... 112.688 25. 137.235 

Common dividends. 4 390" 7360(5 %)488 Some Sales rd 
Profit al aad Gar Sie 1,474,867 1,585.616 1,494:322 1,69 1435 


sos sa -—Pres., Gustavus Pabst; V.-P.. Henry Danis’ 
Pty H. is . Stark. Office, Milwaukee.—(V. 108, Pp. 274, 


PACIFIC COAST COMPANY (RHE). -—This company owns al] the 
mee oe Pacific Coast RR. (old & Puget Sound oe. wana $0 
with cole wy on miles; Pacific Coast 
Stet San Luis, Cal., to Los Alivos, &c., with branches, 103 miles; 
»- Const Goal Oe wning Franklin min mines ith 3,850 acres at Frank- 
lin, Wash., Black Diamond ~~ with 4,670 acres at en Diamond 
Wash., Newcastie mines Rin: 520 acres at N ocrcate , Issaqual 
mine with 1.600 acres Re % Wash., bake; mine, wit 
1,140 acres at Burnett, Wash. and Hyde mine ‘with | “i 120 acres at Cumber- 
land, — coal-handling plants at Seattle, Tacoma, San Sy aa and Port- 
land Juneau and Nome Alaska. (V. 83, p- A 8. 
Divs "Since ‘09— 10. "I1. ‘12. °13. 14. *15. a "17. °18. 1919. 
Common _........- 9 
First preferred __.._. 5 
ag preferred... 9 
4% on 24 pref. and 
gag. fo14 Bes. on 2d 
- 99, p. 202. The 
NOTES.—Issue of 1919, see V. 109, p. 1457. 
REPORT for year ending June 30 1919 in V. 109, p. 
1918-19. 1917-18. 
June 30 Year— $. $ 
Gross earnings_ 5,312,938 5,815,400| Total chgs., &c_ 
Net, after taxes_ 


722,397 '978,857|1st pf. div (5 
Other income... 72,086 202,686|2d pf. div. ‘4 2 8 


Com. divs. 

Gross income. 794,483 1,181,543; Surplus 
OFFICERS, &c.—Pres 

E. ©. Ward. Sea 

rar a Wall st.—(V. 106, Dp. 402; Vv. 107, D. * 909, 1672, 2286; v. 109, 


PACIFIC DEVELOPMENT CORP, —ORGANIZATION.—I 
917, primaril eee ee ae 


: Sec. & 
, 1941, 





BSB: 


AD 


6 6 





So tees ee ni Fi fae ie a an Bye d ‘industrial 
e follo commen es @ n an 
Govsopneen: in the t Orient: Daciticn an mnie Co. (80 >, 
And ndersen, M py Ae Ltd. 


(99.75%), Hartmann Bros. Inc. (100 lo). 
~ ko Pacific Co. Inc., former! known as — York Pacific Commer- 
American Machine (100%), Sun Nd 


. Mf; 
Sas ‘ow 00%) Pratt & Co. wn 100% Internationa iv 
il Co, {1008 R5, “South Bone Pacitie Co. Inc. (100%). V. 104, p. 668; 


i“ thay ed auth. stock was increased from $5,000,000 to $10,000,000, 
Feb. 21 1918. V. 108, p. 933. Stockholders of record ay, 15 1919 were 
ven the aes A to re at a ($50) for one share of stock for each 
share a tock listed on N. Y. Stock Exchange in 


DIVIDENDS.—Initial dividends of 1%4 44 %o 7o pe aid gS 15 1917, which 
ae quarterly to Aug. 15 1919, incl ov. 15 1919,2%. V. 109, 


eo" eatentes year 1918 in V. 109, p. 181, + 


fits Fg ‘oan. after est. war taxes $1, fd 905 
ae income Pacific Dev. Corp $37 r+ 


101,600 
pptpndnnmevatbnndehnnbadbned (7%) 330/391 (334)112,312 


Balance, surplus $119,268 $103,455 
BERS TORS -—Andrew W. Preston, Arnold Hartmann, E. B. Bruce 
(Pres.), E. Hartmann (V.-P.), Francis R. Hart, Frank Hawkins, 

L. Stone (Gheinmen) Herbert Fleishhacker , Herbert H. te, 
Conway, r Monks, M. F. Loewenstein, Richard F. Hoyt, Royali 
Victor (Vv. -P.), Vilhelm Meyer, George W. Simmons, bide Endicott, 
Louis Banigan (Sec. ), Charles Meurer, 


= W. Banks, H. M. Billingsley, 
- 109, p. 77, 178, 170, 181, 1466, 1614, 


1917. 
he atielop aap $1,226,624 
Divi caelaliin ite 334,746 





Y¥. Office, 80 Wall st.—( 
1898). 


ont CIFIC GAS &, ELECTRIC CO., San Frapeiece- —See Map 
ANIZATION ncorporated in Cal. Oct 1905 as a caneelitietion 
——- owns and paket extensive = &. aployed in the production 
and sale of soctriclty and gas for igh d power, al ahows tat of its 
revenues being derived from electricity and about 38% Tt also 
owns and operates the entire nen #1 railway system of coed cong 44 i= 
of me As steam for heating and ‘of water 


Fees ant Seieitie pee roximately 8% of its 
or nm an om: c ap y reve- 
= froportant vities. All the properties, ex- 


nue from these and other | 
cept of the recently acquired Mt. Shasta Power Corp., owned in fee 


The S epgpattone of the company extend into 30 counties of central and 
northern having aaa aren, of 37,775 sq. miles and @ population (1910) 
of 1,325, 637 Mme busi eld embraces 's 2 presen eutnenet population 
> 1,825,000, and taciudian 3 B wy te 4 


goeote: Bay section and 
the fertile Sacram c 
Oakl 


“The cities of San Francisco, 


~ bee 
capacity of 6,398, LL #1} td nts, 
lying 53 communi ofp. _ seas plants 
roperties and most of the 
2 Ta. = pe Power Co. tof the li- 
of high-tension lines and 





Prandines in over 176 cities and sone. 3. is claimed, are ° 


U. Supreme Court on April 6 1914 be ruled that t all fran franchises ne 
tibiie service corporations within the eaten California obtained prior to 
t. 10 1911, were of perpetual duration and could not be altered. 


STOCK.—In sal. jou gh. issuance of the ioaees $13. 500,000 be 


stock (auth., $50,000,000) for im , oxts., was auth . 
The old pref. stock ($10,000,000 auth. and outetan ) became 2d 2d pref. 
and the auth: amount of com: _ uced from $150, ) 000 to $100, 7 
Vv. Fi 121. The 2d pref. stock is convertible 

since July 14 is into ney of, 1st pref. ,and has mostly been thus retired. 
oO 

In ike 1919 sold ‘Shout $5,000, Pref. stock making 0.0 025,155 
outstanding, to provide for pprcnese « f Northern Calif er Co. 
Consol.—see above, &c. V. 1 173, 271. pty 


Common stock to the amen of $31,696,867 in addition to that 
reported outstanding is “og by subsidiary pon ned 


DIVIDENDS— = a "11. "12. °13. °14. "15. "16. °17. "18. ‘19. 
Orig. (now 2d) Pf 14 oe 6 6 6 6 
New Ist Preferred %(V.98, p. 1846; V.99; 13)) 1% 6 6 6 6 6 
Common .._.... ba ae ek Le 2% ae * ews 3% 5 text 5 

do in stock. 


7 0% in dividends settied in in stock. V. 89, p. 104. 
Dividends on common stock w ong renamed, <% 21 1919 after an interval 
of 1% Years, with payment of 1% %. - 108, p reese aids 
BONDS.—Of the 150,000,000 Genera and Refu: Aartange be ° 
the unissued rote reserved to retire underlying “ys or future 
vements at 90% of cost under conservative 


restrictions. $1,000,000 are $875,000 deposited as 
security for surety bond in rate cases; 15,000 have been can canceled by aaa” 
ing fund. Denom.: Coupon, $1,000; , $1, 000, 95.600 ene S 0,000 
terest also payable in London, n aris and ——: ~ 
£5.2.9, 105 62 Fan. 1 1987 or 129.50 francs, it m9 Red. 
whole (but not in part) an. 1 1907 = bay t int. date thereafter at par & Ae 
also red. at 105 & in n 60 days’ notice in blocks of not 
less than $500,000. Bini ing Fund of 1 - 1 ce >. a. of — Tg of all aaee- 
1 bonds and ar ed See V. 94, . Listed on N. 
Exchange. V. 103, p. wee v v. "105 05, 1523. Me sislg ,500, 006 
moe Yor, eold, on, sasount of odd rom, 2144. 500 out- 
n a P 
The old divisional bond rT were uite fully Coveted in the ——— 


Railway’’ Section of Sept. neg » leadi 
may be or. os follows: Cal. “Gas & Bloctric — rp. (a) Unifying Ref 
1158, 980; V p- 1199: V V 90, p. 1677; Vv. 93, , 1191: 
5.P Vidas: vn) Gen. Mtge. Pach 92, 
060 are deposited under Unifying & Res’ Mone and $1, ee 490 on April 
sinking fund. 


1919 in 
108, p. 1606, 2120, 2142, and for 


0 


REPORT .—For cal year 1918 in V. 
ay = ending “ * 30: 
~ ttl cearering Se et aft. 








Bond Int., Preferred Balance, 
E Fy Discs, &c. Dividends. Surplus. 
Sep .30 (9(9m's) ire 988. 8.017 37 445 $3,310,256 $1,143,014 $1,283,175 
Sep.30 1o(L2ms) 25,081,379 7, a6, 7134 383" 1364 1,516,985 1,986,364 
Dec.31°18(12ms) 22, 305° 517 7.375.388 4.304,085 1,490.4 80, 
Dec.31'17(12ms) 19,813,382 6,467,037 4,285,957 1 ‘471,105 "709,975 
Number %, Consumers Served for Calendar Years. 
Year— 918. 1917. 1915. 1911. 1907. 

ii ud lh tp inn ee O54 243,182 27 ,586 176,131 122,304 
Electricity *_...-- 209,412 194.374 66.149 102,024 54,772 
, i SRE eS 12,705 12.655 9,432 7,257 5,539 
DOR. cinenewnaca 463 446 378 101 swe 

Petal ss sciuire 477 013 450 ,657 403 ,545 285,513 182,615 
orriqene Wet F. G. Drum; V. -. & Gen. Megr., John A. Britton? 
) Fa & are. & . F.’ Hockenbeamer & Asst. D. H. Footer 
is L. Barrett.—(V. 108, p. Ser, 560. 1512, 1606, 2120; V. 109+ 


p. ‘73. Sa, OTL, 578.) 
PACIFIC MAIL STEAMSHIP.—In Aug. 1919 purchased four steel 
rag, a P service between San Francisco and piisimere via Panama 
Canal. 893. Also operates from San Francisco (a) to Hawaii, 
Japan, hing aad 3 the Philippines: (b} (b) direct to Manila, Singapore, Calcutta 
. Colombo; (c) via Central American ports to Panama, all under the 


REPORT. cower year 1918, V. 108, p. 1057; for half year to June 30 1919, 


v. 
senda Net Preferred Cc War Balance, 
8 $1,086-250 $89,250" (60 60% )8795,060 79300.000 » $2060 
brticeene ANE 1,686 
0 5,000 “945, 388 _586°377 
7 2,454,632 119.000 SiS 85-377, 


Oe (30 % )$450, 
‘001.914 $0,500 3 %)345, (000, deducted 597,414 

end cen share was declared 
the common stock, — July 16. In Dec. 50 cents @ share (10%) with 
an extra of $2 50 ( In June and Dec. 1918 and 1919 paid s.-a. 
div. share ( Gb%) with an extra of $1 (20%). V. 104, p. 2558, 


‘/—ror-Y vosed July 3 1918 to call fan vel redem Sad 10 and div. 


e $1,700,000 7% cum 86. 
‘ne of the $1150 common mon stock of record Aug. Ys 1018 had the 
Dae $5onchs peyhig therefor Sept, 4" 107, p. 86. ew common shares, 


each, t.3. V. 107 
par $s Sec., Cecil i120 Render Ww. ¥. 
wv 107. p. 86, ” 807, 300, Moi: Vv. 108, p. 105 es 170, 2129; V. 109, p. 


885, 893, 1993.) 
IFIC 3 & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on sorR Pid gto an Jas y an extensive territory in Washin 
Idah ps communities served are Walla 
supplied with electric 
v.91, Pp. 1634; V.93, p. 171; 


t and alls . 
V 96, p. 793: 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value (| Outstanding Payabie | and Maturity Dividends are Payable 
ri —(Concluded) . 
"Sika! Sree inal... 1 $1,000| *$173,000 5 |J & DJune11934 [US Mtge &TrCo,N 
ey § Corp s fd $25,000 ann call_...-. ~---MSxxxc* 1911 500) *1,131,500 5 J & D Dec 1 1941 Mercantile Tr Co, San eS 
Water & Power ist M not call........-..-- ‘iia 500 *20,500 6 JI &D ny 1 1922 At office of company. 
Lt & Power Oo ist M ($50,000)-_._.-...-..-.-.- 1902 500 3,500 6 ge ee) ES ar er ee 
orthern Oalifornia Pow ist — gaa SF 1yO2 1 000 821.000 56a 5 & Ji\Junel 1932 New | ae or San Fran 
& OonsM $10 0,000,000 » £ calla 1915 at 110- USexe- 1908 1000; 8.964.000 56e J & D/Dec 1 1948 do 
bentures *‘A’’ ext a ihice thditiatdicaiins dso: anit ge a wo wo 1912 1.000 386,334 6 F & AiFeb 1 1920 San Francisco 
nderi ro I hits TTS as ef Oct. 1919 $116.000 © 
oo Val P Cg M te teie mol on toad z| 1909 400 6 M & NiMay 1929 Anglo-Cal Tr Co, San Fr 
Power. ipmite RP SEES 000 . 
ans se patorn Oaiit idisoa Oo tdlow ~ oS ae 500, 6 J & JI July 1 1941 do do 
n lo 
peeitic Le een $5 Co—Common stock..---.---...--------- Seles ao {see See text, New York 
Pacilic Power & Light Co—Commona stock, suf 000,000 ..~ .- mbna SE RS RS BRE -Ses Checks mailed 
(a & d) 7% cum $4,500,000 red 115_-_-.----_- hese 100) 2,750,000 7 —F Nov + “1919 1% do 
Second pref 7% cum red par convertible $2,500,000... --.-- pEeeE 100| 1,500,000\See text $F Aug 1919 1% do do 
hg & Boru ee ee SE, sent s6 ia 2 enn oro 1910 1,000| 8,863,000 5¢ iF & A'Aug 1 1930 U S Mtg & Tr Co, N ¥ 
: beg i922 SRE A RES RS Ei ep oe xc*&r*| 1907 | 1.000&0| 33,483,000 5e JT & IJan 21937 U S Mtg & Tr.NY:&S Fr 
Fjome jong stages, Telephone Co ist M assum ---x} 1912 1,000; 6.978.000 5 J & J\Jan 2 1932 Nat Figs 4 Bk, NY or SFr 
‘el & Tei CoS ane Ist M ase’d «f call 105.-xxe*| 1906 | 200 &c| 1.560.910 5¢ |M&N 15) May 15 1936 degen 
Southsra Oal Tel Co ist & 9 a se vated 105 
he > Ay OS BES SA AE ET he Ee 1917 1,000| 6,565,000 5g¢ \M & N May 1 1947 Los Angeles 
‘el Co ist Mga ia 4 (Vv 83. P BEI 1902 :900| 1,254,000 5¢ J & JJan 1 1933 Nat dint Bank ,& Ang 
“* Loshne stk RUM $s, sfd2.% call 103%, 192020" 1905 1,000 740,000 5 J & J July 1 1945 do do 
*All of these issues have been thee under the terms of the} Gen. ‘and Ref. |Mtge. of 1911. 
Dividends.—On pret. 1 . from Nov. 1910 to Nov 11919. On In Des. 1919 in view of increasing business arra for 275 miles new 
| 6% in 19 4 BY ff 913 to Ang 1 1919, incl., paid 1% % quar. pipe line, 800 new tank cars, additional vessels eee ine up to 46 with 
not announced. tal coay & nearly 3,000,000 bbls. (including charted vessels) and an 
BONDS. Or the Ist and Ret. 58 ($30,000.000 authorized issue), the un- creas J %o OS o acity of ‘the pet plant at beta 7M Mexico 
Be Mn A hg BS 80% Se ee oe, es ie agli copactty 1 090 bbe. SbIs. 2 votal of snore than 32,000,000 bbls. annually, 
acement va! al ns, w earnings for 
iy monte are ot lenst twles interest on all bonds out and to ne ucing aN . of gasoline and 29,000,000 bbls. of fuel o 


to call as a whole or in part at 105 and int. to Dec. 31 1925. 
1926; 103 age ine. in 1927; 7% and int. in Phe 101 and 


y 31 1930. . D. 536; V. 94, p. 279; . 96, p. 793: 
“REPORT. —For cal. . year 1917. V. 106, p,,189 

xt “Tele. $1 878.311 5 286 $507,066 Deise. 183 $17 037 
Jen. 31 $19... 1,669, _ 883,908 436,859 (7) 175.000 272.049 

TRICE Tos. b. Gate, Te heme. tet ak taiee cad hae 
e ° es, renier, way, . on aing an We 
Gookingham,’Porélan nd, Ore. Sec. & Treas SAF, F. Peete. Portland, 
Ore. gec., E. P. Summerson; Asst. Treas., William Reiser, 71 B’ i 

N. iy Offices, Portland, Ore., and 71 B’ way, N. Y.—(V. 107, p. 


2381; V. 108, p. 84.) 
PAS IFIC TELESTIONE & TELEGRAPH co. Prd ag Mak N.— 
Cal. 1906. Stations 
900. In ‘Maren 1912 the Bay Cities Home Tela 
,000 Pac. Tel. & Tel. stock and 87, 980.090 | 
. by the Pacific Tel 


y PLS... ° a 
In 1917 ~e "authorize to oe ES 

. & T. Co. ios. = 1314 807. 

one ng for $650,000 was 

Me Co., see 

Rates and valua- 


is et 1918, 
. Oo. for 


ome Long 
v. 


Diego 
As to 
i193. Dp. 0 986: er 108. *D. 

106. p 1800. 
common, $1%, ‘oud,ane a outstanding: oF, 6% cum. (also oref 
assets), $32,000 auth., outstandine $32,000,000. American 
& Teleg. Co. on Jan. 1 1918 owned $12,417.600 com. and $22.950.800 
V. 99, p. 1533. Pref. divs. paid regularly. 6% per ann. (Q.-J. 15) 
BONDS .—* First and Collateral Trust’ 5s of 1907 ($35,000,000. all issued 

. issue, Mercantile Trust Co., San Francisco, trustee) have a sinking 
1912 which will retire ja 30 by Paaerhs . Vv. 88 
ee uae t 2 . 92, p. 1569; V. 93, p. 349, 412: 

308. 391. 
elephone 


97. p. 9 
ornia T , First & Ref. Mtge. of 1917, see 


EARNINGS.—7 mos.,/1918_..... Gross, $12. 252,820; net, $3,585.258 
Jan. 1 to July 31. 1917..-... Gross, 12.210.949; net. 3.297.160 
REPORT.—For calendar year iea7 in ¥, 106. p. 2753: 

, a a. PLE vod Page ae ee Bala aogee. 
1 Se 

ib eee: 


Sur 
355-243 He 5.018.716 Ho $358 397 $5.08 065 258 $1, $38 600 371 83 828 
479 °4: 958 2:700 046 '920,000 225/797 
io7' > 6i1, 1673: V. 108, p86 486; 11709 


sad D ) MOTOR CAR CO. ocean le —AIncorp. in Mich. 
ee Ge | as successor e West Vi — $ co. of same name. Plant ” 
it. 103, 576: V. 109, p. 77. Liberty motors, see V. 106, 
1132; V. 107, p. 2103, 2595. In Sept. 1918 was devoting its entire plans 
capacity to war work, which includes airplane engines, war fractors and 
motor pcre. Extension to plant at cost of $1 7. 000 under way in Nov. 
V. 109, p. 1993; V. 107, p. 1197, 2014, 210 


rans. —The shareholders on June 26 voted to increase the authorized 
stock from $13,000,000 to $30,000,000 and the pref. from $8,000,000 

$0 $20,000,000 New pref. to the amaunt of $7,500,000 was then issued, 

ns the } eeenens amount u 5.500. 000. Oct. 28 1919 it was 

og the ar vere ph egs f com. stock by subdivision for 

Ree st Rr ease roe” Pike eae Ys. 
ug. erea at par. 

77, 161: ; V. 102, p. 2172, 2250. - if 


NOTES. —The $5,000,000 3-year 5% gold notes due Oct. 16 1919 were 
—T on that date from the proceeds of the new pref. stock. V. 109, 


per pees art. 7% (1% % Q.-M.) from Dec. 1909 to Dec. 1919 
Oommon 40%, bal in’ common Stock Oct. 1913. 10% pagaite in com- 
etock Feb. 191 | 1%% cash Feb.. May, Aug. and Nov. 1 1916:.50%, 

bie in common stock Aug. 1 1916; 1917, Feb.. Apr., July and Oct. 31. 

lan. Sea’ ‘sue a0 lel Suns, 1918, 2%: July 1918, 3%: ‘Ooi ML 256% 
pr eac ®: July a ; Oct. 

(quar.) ané 2% extra. V. 109, p. 277. ° tang inlos 








REPORT.—For year to Aug. el 1919, see V. 109, 1608 
Aug. 31 Years— 1918-19. 1917- “at 1916-17. 1915-16. 
revenue______ ~-- $5,433,634 $9,281,332 $7,700,487 $9,046,203 
reciation .......... 560,000 3 664,630 '299:796 2.847.649 
Net revenue_________ $4,873 634 #5. 616,702 $5,400,691 $6,198, pees 
Pref. dividends (13%)... 1,539,245 000 455,000 
ns MR ese wes are ts (6% 710" 382 (734)910,636 (7)395,602 
Ms MON ne. web aa Ree ee (60) 4591 ,630 
Baie sense —o—oafe S84009 fh SRO “EIU ONT aah TRS 
Quick assets April 30 idle totalled $34 S04, 533, including cash and Govt. 
securities amounting to $14,874,886. V. 108, p- “ts 


SewIOnEs. i ay Alves : Manel: V.-P. 


Robinso Detroit —¢ v. As S4, 2 2635: 
V. 109, D. 7 “O77, "503; 1330. "3608, 1 1614, "i397, 1993.) 


PAIGE DETROIT MOTOR CAR CO.—V. 109, p. 1467, 1530. 


EPAN-AMERICAN P ie 
: if RICAN PETROLEUM & p.) 


ANDES ease en eb, eka earns 
Fe a of 
,000 oman a an ‘39,08 035. ne 8 f. stock ( 
of both issues) of the M oe Reboinant Ape peone 22S, of 


Merican 
pera oil we Big in California and marketi 
Se -s South America = a holdings constitute a majority int. in the 


ps Se management believes to be the largest ane & ri wane 


4 agveng, te same rights 





oil territory in the world under one ownership 4 cas 


7 900.009 Dacre of land and appraised at over P5094, 000, 000.000 ‘ty 


i 


10,000 acres leased in Santa Maria Field; 8 

acres in Ventura-Newhall field; 3, 500 acres leased in Montebello ticle. 
all in California and was propos to develop new oil fields in Central and 
South America, enabling it to deliver oil oy pra ere 
to the industries of the Pacific Coast and Atlantic Sea 

Americas, in addition to to participating in the world-wide market for maritime 
fuel. Mexican oil matters 107, 49. 773. 

In March 1919 purchased the ereperties of the Doheny Pacific Petroleum 
Co., located in Casmalia, Montebello and Ventura counties, Calif. 

British Mezican Petroleum Co.—Inco gr in land in Jul Bn 
with a pelts initial  engeees of £2,000, ely £4,000,000) one- 
half subscribed by important British euercete oy tho other half by the 
Pan-American company to market Mexican Petroleum oil and gasoline 
in the Eastern Hemisphere from tankers and tank farms, particularly 
for the as of ships with fuel oil. Pro aslo to erect refineries 
so : handle ee ¢ a R coatract 109 p ae 3 ts 
minimum p oO years. 

The organizers and directors include with pd Lord Pirrie, William 
Weir, Sir aan Royden, Sir oon Sa Sir James T. C Currie, 
J. R. Morton, L. Dohen be? by E. L. Doheny, Jr., J. M. 
Danziger isha Walker, * dheldoa, Sir Alexander McGuire and W. A. 
babe oe will act as Br bn menih for the American directors residing outside Great 

ritain. 


STOCK.—On Oct. 22 1919 $70,000,000 of the $125,000,000 auth. com. 
stock was made Class B com. with no rating power but in all other ot this 
&c., as the other com. The initial oe Fa of this 
Dec. 22 1919, piSo per $50 share, to all stockho 
of record Nov. 25 in amounts equal 0% of present .holdings. This 
offering if purchased in by all the minority . stockholders of the Mex. 
Petroleum Co. (see below) will yield about $14, 000,000, otherwise as a 
minimum $9,000,000. 

Holders of the minority com. shares of the Mexican Petroleum Co. were 
lass from Nov. 5 to Nov. 20 the option to exchange the same ne S| for $ for 
lass B shares with option Bg aecengecen in the aforesaid subscription. 

e 


= can Petroseum Co. for a 


was offered till 


ref. stock is converti into com. at rate of $115 ee or $100 
com “il ba 2 1920 and if not converted will be paid of: Apr. 1 1920. 


See “fh This V. 102, p. 1253. The pref. shares were listed on the N. Y. 
Stocks Exchange in New 1916 and the com. shares and bonds in Oct. 1918. 
- 105, p. 393; V. 103, p. 1795. 


DIVIDENDS.—On pref quar. uy E28 to Oct. 1919. On 


com. No. 1%%, on 10 ‘1917; ye 10 191s. 44 B' April 1918 to July 
1919 gos @ a uar. 24%. half in Liberty bo n Oct. 1919 paid 3% 
in cas 109, p. 986. V. 108, p. 2335. 


BONDS. —First Lien Equip. bonds of 1917, $7,000,000 auth. and issued, 
($142,000 outstanding Oct Bs 1919), are convertible into com. at 


HF fa uid not converted by March 2 1920 will be paid off April 1. 
» Dp 
There were also outstanding Dec. 31 1918 $628,000 Ist M. bonds on 
SS. Spaulding. 
REPORT .—In full for cal. year 1918 was in V. 108, p. 1076, 1270: 
1918. Year '17. 1918. Year ‘17. 





Income from— $ $ Deductions— 
Pesamalsips...-7 832 908 4,111,278| Bond.&misc.int. 363,954 128,806 
Saison Notshown 401,372 Ba. Gist, & exp. exp. 248,358 145,621 
ne. and excess 
Gross income-_-_7,332,308 4,512,650| profits taxes__1 350.000 530,000 


Net income-_-_.3,524,075 2° "596,090 | Pref. dividends. 720.311 735 ‘000 
Mex.Pet.div.rec.2,122,800 1,247,800|Common div__x3,117,852 1,067,160 
Und.prof.sub.co’s 882,164 1,232/264 

Bal., surplus. 828,564 2,469, 


568 
Total income.6,529,039 5,076,154 P. & ol surplus_ 5,020,596 5,010,164 


x 10% in all, one-half paid in Liberty bonds. 


p DIRECTORS —B. L. Doheny, wwe G. Wylie, A. s. Harwood, 
J. Scnweppe, J. O. Anderson, A, Andrews, Chas. Harwood, 

Raw ©. Harw J. M. Danziger o 'E. Doheny, J. 8S. Wool 0. D: 

Bennett, Elisha Waiker (of William Salomon s oe De at R. Tinker %, 

Jacques Weinberger. President, E. L. Doh age. 

office, 120 Broadway.—(V. 109, p. 376, 986, 1078, 1270" 127 1531, ¥08.3 


PANHANDLE | J RQDUCING + EFINING CO.—ORGANIZA- 
TION .—Inco Deleware Oct. 919 to acquire entire capital stock 
of Panhandle * Co. of Texas, 16 in turn will acquire su ntially 
all 7 Se pro ies heretofore owned by Brown & Jones, Ro Jones, 
Trustee, The 6666 Oil Co., The Trojan Oil Co. and Panhan lent Boiler & 
Machine Shop. Will own leases covering about 1,000 acres in Wichita 
County, Texas; also 81 acres in Cotton County, Okla.; also refinery, gaso- 
line plant, pipe lines, &c. 


STOCK.—Pref. stock is oahable at 110. Convertible inte Common stock 
in the ratio of one share of Preferred for two shares of Common stock. 
Sinking fund provides: 25% oh net profits after Pref. “Givs., but not less 
than $400,000 a year, until the Pref. is reduced to $3,000,000; t hereafter, 
not less than $300,000 a year until the issue has been reduced to $2,000, 000 
and thereafter not less than $200,000 per annum until the pref. stock ‘has 
been retired. No mtge. without consent of 75% of the pref. stock. First 
dividend of 270 on Jan. 1 $999. Listed on “Chicago Stock Exchange. 
See offerings in 109, p. 1614, 1993. 


oe eee ian Be Jones, Pres.; J. )- Germany and Thomas Marris- 
Vice-Pres.; L. ©. McClure, Chambers, Treas. Office, 
Wichita Falls, Texas -—(V. 109, p. arei4, M05; 1993.) 


PATCHOGUE-PLYMOUTH MILLS CORP.—Y. 109, p. 1184, 1372. 


PEERLESS TRUCK & MOTOR GORPORATION. yt le 
TION .— n Nov. 1915 in Va. and shares 














Author 
0,000,000. No bonds: Cleve- 
on ‘and moved the office to that 


class, $20 
land ea 4 1919 
city. Directors, see bel 


3 ha $50); outstanding, $ 
io nel purchased co 














Nov., 1919.] 
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Map SHOWING OIL PROPERTIES, 
Oit LINES, WATER LINES, RAILROAD, 
AND PUMPING STATIONS 
OF THE 


HUASTECA PETROLEUM COMPANY 
TUXPAM PETROLEUM COMPANY 
TAMIAHUA PETROLEUM (COMPANY 
MEXICAN PETROLEUM COMPANY 


LIMITED, OF DELAWARE, 
SUBSIDIARIES OF THE 


PAN AMERICAN PETROLEUM 
& TRANSPORT COMPANY 


WD ES 7 Donan Suber 
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206 INDUSTRIAL STOCKS AND BONDS. [Vou. 109. 
'SCELLA OMPANIES Date Par Amount Rate When | Last Dtvtdend |Ptaces Where Interest and 
{For cisevtanions aa. ke aan Sirs pagel el Value | Outstanding % Payable | and Maturity Dividends are Payabte 
Co—Common 000, 000 auth...) .... $100/$11.840,930|11144%19| Q—F Detroit 
en a ON Py Ay eee [eee | *¥00|°11'500'000| 7" a |Decis 191% | do 
Pan-Amer Peteal & Transport—Com stk $55. 500. POD ..a0| noae | 50| 46,247,400) See text -J 10 = OMS. lnwtibcabhamindaw minis 
Class B non-voting com stock $70,000 ,000------------.-- wine 50| See text new E70 new Adee ae anneen sees - 
7% conv pref pr. 1 1920 at 115 and divs} .___ 100) 1,082.000 7 — Ont’ 11919 1% Ree ag ae ae 
ist Li Marine Eqcon ee eda dus = oalke = Agel Sd 1917 | 1800 ie 6g iJ & J\Apr 1 1920 Columbia Trust Go, N ¥ 
Panhard eo roducins & Refi “s.f) $4,000, .000 call 110, 120 2 ak 100 4.000.000 St wa eC Q—J "|jan i 1920, 2%|Columbia Trust Co, N ¥ 
U0 ,000 SE J EME BE owl nn cathsiibl is nipo one ockeiiekocst uaa aidan tie oe ak 
oe Hen moto a a Bac*| 1918 | 1000| 2'760.450| ~~ # a |MAN710| Nov 10 1028 | Bankers Trust Co. N 
n. paabons? Stent Steel—Stock 200 200,000 shares_._...------- iossabiee None eae SOS | Qt Un cncccuncd| sntensbebasdauuboucnws 
UO) Pen Co—Common $5,000,000 _.-----. nhak downgibneda ES EEE. PN iss AS SRR eRe RE, SIT 8 YE Pie ERNE A ae. 
bet Pay A & d) stock 7% ‘cum = ae 510. ,000,000} -.-.. 100} 3,000,000 7 Q—M |Text Bia 5 RR ROR To es RE i 
nsylvania Steel Co—bdSve Bethichem 10. : : 
P Cok )—Stock (See text)...| _._. 100} 38.500,000\3% in°17| Q—F (See text Co.'s office, Chicago 
TEE aa eet eco iene T),000.000 gold. -Ce-s*| 1863 | 1.000] 4.900.000 “Ge |A & OlApr 11943 — |Cent Union Tr Co. N ¥ 
Gas Light & Coke first mortgage gold_.--.-- P.c| 1887 1,000; 9.931.000 56¢ WJ & JiJuly 1 1937 Cent Tr, N Y; & Caicage 
ae meh Gas first ry id (see V 66, p 472) ----.- Ce.c} 1886 1,000| 4,246,000 6¢ JF &@ D 1936 do 
mortg 000, Ke ndwndowudl F.c* &r ie ifs 20.554.000 Bf “ S 7 et ioet Central Tr N Y; & Chi 
tual mortgage assumed......-...----- 897 -000 2 .U0U OU i 
ae Feet M gold (eee text) 222222227724] 1913 | 1,000|  1.712:000| 8 |J & D\Dec11963 | {linols Tr & 8 B, Chie 
Bonds 
Tdiana & Ol! Ref Mtge closed gold gu p &1.Ce| 1906 1.000} 6,000,000 5¢ \M & NiMay 1 1936 Cent Union Tr Co, N Y 
Ogden bias ines toartanen $6,000,000 guar on rin & + ag Pe 1900 1,000} 6.000.000 5¢ M & NiMay 1 1945 Farmers L & Tr Co. N ¥ 
tibone Mulliken Co—Common stock, $7,000,00U..-.----| ---- 100} 7,000,000) ......- |...-.- SR ae a 
t pest (aad) 7% cum red 115 see text -...-.-----2222- adine 100) 1,000,000/7 In 1919 —J |Jan 2 2-18 > Checks antes 
24 pref 7% cum, $750, red (see text) .....----....- Gone 100 379,.800|7 in 1919 —J |Jan 2°20,1%% 
Phelps. Dodge Corporation.—Stock $50,000,000......... ethine 28 45,00U,000|See text J j|Oct 2°19,24%%/Office 99 Sele st. N Y¥ 
DS.—The directors on Oct. 2 1919 declared an initial dividend | the 80-cent rate and the 75-cent maximum rate ~ by the ordinance of 
ofits % and also an nite dividend of % of 1%, both poyayte aa. Jan. 2 1920. sts 2 17 1911. V. 94, p. 1253, 1190; V. 108, iP 
also assed a resolution to the effect that in so far as t nme pe. As 13 e469 Ordinance passed June 25 1 arti for the following 
mit u the ficy’ - aying regular quarterly dividends of 1% % < apo fates: (a) 30 cents for the first 350 cu. ft. or less per month. (6) 70 pi J 
with 2) enge 7h from time to time as conditions of the business | for F cu. ft. in excess of 350 ft. and not more than 10 eee 5 (c) 65 
will a | v. 109, p. cen 1,000 ee ft. in excess of 10,000 and not more than 50,000. 


NOTES. BE bec! sit os, 000, 000 10-year 6% gold notes dated Nov. 

1 915 and due Nov. 10 1925, convertible at holders’ option into capital stoc 
- ar after one year and subject to call on and after May 10 1 ge! at 102 
interest upon 60 days’ notice in amounts of not less than $ ,000 
on any int. date; conversion pose continuing until 20 days EL redemp- 
n sale, See offering, V. 102, p. 716. Of the $5,000,000 6% notes of 
1915, $2,264,550 have been reacqti ired and deposited with trustee, thus 
jeaving a balance of $2,735,450 in hands of the public. V. 108, p. 97 78. 


REPORT.—For ner, ear 1918, V. 108, p. 1385, 1515. 





i. Income Acct.— 1 6. 1915. 
int amas Saeed led alie $11, BOO" 079 $18,924,452 $13,525,024 $12, 200. 997 
fot inc. ie .int. aapane) $1,074,604 $1.672.670 $2,347,438 $3.27 3,563 
t sec con- 
Myertible notes, &c.... 229,113 301,946 365,423 148,011 
Federal excess profit, 
&c., taxes (est.)_..-. 71,596 206,708} 32 ieee Oo ene 
Net loss contracts, Gen. 
Bees C6. Civ cies)! pekhne  - camieae OF: 
Spec. res. for Soan., Os . S aaltek 116,387 75,020 600,000 
Net profit........-.-. $773,895 « So6t £57 $1,356,356 $2,515,551 


x Stoning munitions, &c., con 


DIRECTORS .—Walter C. Baker, T _W. Frech, William E. 8.  Getewerd. 


e W. York, L. H. Kittredge, Roland = Meacham, G.B Sidaall, 
Ww. Staring, B. G. Tremaine, H. ne, F. 8. Terry, L. 
Treadwa and Harrison Williams. President is B .G. Bs ed ep 108. 
. 2532; V. 109, p. 1185, 1466.) 
PENN-MEX FUEL CO.—(V. 107, p. 2481; V. 108, p. 386.) 


PENN. 015 in Now York. ae B CORP. ORGANIZATION. —I 


spe cand to prison ile June 1916. Merged Penn” Steal Castings 
Name peasee e June enn 

& Machine ey ote Baldt Steel Co. and d Seaboard Steel 
. 1631. Plants located at Chester, Pa., New Castle, Del. end New Haven, 


nn. Have a total combined area of about 595,000 sq. n, | * 
fe Pp. 


Manufactures and sells steel plates. castings and ingots. 977: 

V. 102, p. 1631; V. 103, p. 498; V. 105, p. 2278; V-- 107, p. 2373. 
STOCK.—Of the 200,000 shares authorized (no gen Vales) 122,808 share® 

are outstanding and 12, 230 held in Treasury. The stock is held in a voting 


trust agreement exp iring June 26 1921, voting trustees: Waltos 8S. Bickley, 
aesney Thayer, William ©. Sproul, Howard Hansell Jr. and Harvey 
Gebson. Stockholders of record Dec. 18 1918 had the right to subscribe 
¥ $40 per share to the extent of 40% of their holdin: 5, shares. 
V. 107, p. 2381. Listed on N. Y. Stock Exchange in Jan. oO 918. 
DIVIDENDS (Per Share).—May 1 joi6, $125 Aug. 1 Agnes to May 1 
1918, incl., $1 qnarterty Aug. 1 and Nov. 1 1918 and Seb. 1 1919, $1 50 
each: none since. . 108, p. 2349. 
Py 


aveee after 
Calendar Years— Sa fe. 
Pei wiidinvclun case enue $9,744, “305 $457, 
SEES IR RR a GF SGM 10,544,497 1,045, ‘Oat (4) 240,00u 805,021 
OFFICERS. —Charles Hart, Pres.; C. E. Middleton, Ist. V.-P.; Craig 
Adar, 2d. V.- F. Jemeson, Sec. Treas. Office, lll Broadway, 
New York.—(V. 108, p. 884, 978, 1064, 2438). 


(J. C.) PENNEY CO.—ORGANIZATION .—Incorp. in Utah, 1913. 
Business started in 1902. Operates 197 department stores in 25 "States. 
§ ince its inception has re-invested a substantial portion of its earnings in 
t he business. Business on a cash basis.—V. 109, p. 483. 


STOCK.—Pref. stock redeemable at 105. Annual sinking fund 5% of 
t otal amount of Pref. stock outstanding with an average minimum redemp- 
tion annually. No bonds without the consent of 66 2-3 of the Pref. stoc’ 


Balance, 
Dividends. Surplus. 
2 ($5)$381,300 $76,362 


See offering in V. 109, p. 483. Initial div. of $0.816 per share for the ortion 
of me gune from Aug. 19 to Sept. 30, 1919 was paid Sept. 30.—YV. 109, 
P. 
Net Epeurat Balance 
Calendar Years— Ss. Profits. ares. Surplus. 

OR. CR RS ares $14,880,000 $1,748,288 s5i7.8 822 $900,466 
BN ce iik ies cathe. dais dinigld oi wsaichsh 21.336,000 2%.0c1.113 1,305,354 €95°754 
SP COUR idennckeuced wuaauel 28,000.00 2,750,000 1,106,000 1650.000 

19. 1918. Increase. 
Month of October_.__._....__-_- $3,751,525 $2. $70. 075 $1,281,450 
Ten months to Oct. | énad ine bel 462 249,855 5, : 607 
Chairman of Board, J. C. Penney; Pres., =m. ©. ye Vice-Pres., D. H. 
Mudd; Vice-Pres., co. @. Hoag; Vice-Pres., Wilk Hyer; Sec., Gen, H. 
Bushnell: Treas., J. I. Herbert; Gen. Mgr., C. E. Dimmitt. —V¥, 109,, 


p. 483, 1185, 1993.) 

PENNSYLVANIA COAL & COKE CO.—V. 109, p. 1365. 

ne aha alte STEEL CO.—See Bethlehem Steel Corp. above. 

‘MAS WwW — 

2103, 2481, 0 ton, Hr & POWER CO.—(V. 107, p. 909, 1924, 
PEorts S. GAS ty & COKE (CHICAGO) -—A consolidation 
on Aug. 2 1897 of the companies forming the Chicago Gas Trust. 
z 64, p Bred V. 65, D. 240. en Gas Co. and the 
Universal Gas Co. were ated for den Co's $6,000.0uuU 
bonds being guaranteed -84.p : V. 72. po. 244, 91: 


in Fev. i¥J7 tne na 
go 34 care Sse 


V. 97, p. 1508. In 1918 the seaneanl ce t 
about $7,000, 000, which will enable ctlon of ihe to maaafaclure costing 
Sonn haa from os deferred. V. 108, p. 680; V. 104, p. 658 * 2348: 


PROPERTY.—~—In service Janu 1918; Stree 068 
meters, 704,669; public lamps, 7.653; V.78\ p 1a0l. “See'V sep aoe 
The Brice of §"5 ge aree at 85 vents per 1 "600 cu. ft. for 5 years from 


Feb. 1 1 V. 84, p. 342. An ordinance was passed 
ggly 1911 reducin: hey price from 85 to 75c. for ye first paar. 70 the 2d 4. 
rs and 68 the 4t one 5th years. The State pet | Court in Deo 
191 fixed the price at 80 cents for the ordinance period, pend 9 
Pg ition of she suit oe | by Aaa 4 to enjoin eaforcoment ling 3 
49, prs. Lay ; V. 104, aluations, V. 108 
P+ ihe Appellate Court on R rl 6 1912 reversed the yon My of the State 


Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 





. in excess of 50,000. 
a coke oven plant within three years supplying gas 
ee ote oa arrangement with the consumers 

105 Pp: 77, 503, 613, 825. See V. 104, p. 2348, 1049, 658; 
- 103, Bi 1215 15 V. 102, p. 604. 
The Tilinois P. U. Commission on July 25 1919 fixed new rates which 
become effective Aug. 1 1919 and are to continue until April 1 1920, Ma fol- 
lows: (a) For the first 350 cu. ft., 35 cts.; (6) fort he next 10,000 cu. 
1 000. 85 cts.; (c) for consumption over 10,000 cu. ft. and less than 0, : 500 
cu. per 1, , 80 cts (d) over 50,000 cu. ft., per 1,000, 65 cts. The 
new aie s Bye "said, would permit the company to earn about $2,480, a 
over operat ope mses, Sere ped charges on outstanding bonds, &c. V. 

70, mi39 2129, 2533; 


108, p. 11 109, p. 179, 483. 
Valuations of property in 1918, YV. 107, p. 297. Seneiiins ¥: 107, p.2482. 
"16. 1917 
6% 


Divs. {ei "96. '97- ‘- "06. ‘07. ‘08.09. °10-"12. °13. °14-'15. 
Percent|24% 1% 6y'ly 5 6 6% 7y'ly 7% 8 y'ly 3% 
In May 1916 the “ividend was reduced from 2% quar. 0 14% quar.,. 
in May and August 1917 to 1%, andin Nov. 1917 entirely omitted to 
provide funds for purposes of protease coal gas plant (see above). V. 105, 
p. 1527: V. 104, p. 1596, 658 
BONDS, £0 OF the $40,000 000 issue of 1897 the $19,146,000 unissued 
are reserved to retire prior bonds. V. 65, p. 572: V. 79. p. 155: V. 84, 
Guaran sss, Y. Vv. OL. *P hg ¢ - 94, pD. 702; Py ary Vv. 98 


Dp. 842. 

p V.84, p. 388, 1430; 
- 88, Dp. 0 131 1433: V mre p. 168; form, V. 87. p. 1302. 
At 5 2. olders on Nov. 14 1913 authorized a new General 

mtge. (unlimited in amount) to secure ge 5% bonds to provide for new 

at not over 7 of and to refund ali old bonds, &c.; 

$1.712,000 issued to Dec. 31 1916. V.97. p. 954. 1119. 1508, 1738: V. 98 


Under the measure 


pe 


p. 76. Vg pr to issue an additiona .000 to Bi a I AS 
met Gas Co. bonds ioe July 11917. V. ingot « “3280. ate June 1918 
was ing to Ay $1,500 Gen on account, of improvements 


Ref. 
made between Jan. 1914 and April 1916. V. 106. p 
= yt 31 4918 ae ble aggregated $4, Pid5 S71: taxes accrued, 





+ nanan eget for ree ue, gating Dec. 31 1918, in V. 108, p. 679: 
Years end. Dec 17 1 
Gross income.......-- $21, 288, S01 $19,338,638 $17, ms. 878 $17,037,894 
Net earnings.._......-. $2:654.081 $3.471.900 $5.746 906, 
Interest on bonds_._..- $2'306'150 $2,375,150 $2,387, O63 $2, "385.350 
Depreciation._.......- 1,654,559 1,461,951 1,281,689  1,292°140 
RE. sn wincal def.$1, 208 ,629 def.$365 ,201sr.$2 ,077,258sr.$3 ,228 
eee None (3 1347477 (6 (ies 2508tay 8)3, 075 ee 
In 1918 the net revenue for the last four months was cane. , against 


only $75,215 for first eight months, resulting in a surplus after pro} rtion- 
ate bond interest of $100,828, as against a deficit of 2) S03. 218 for the eight 
months. The deficit for the year was met, $1,092,814 from contingency 
fund, $273,815 from accumulated surplus. V. 108, p. 679. 


DIRECTORS.—Samuel Insull (Chairman), E. G. Cowdery, J. J. 
Mae. James A. Patten and Stanley Field. In Feb. 1918 Charles 

. Monroe was made Vice-Pres. and Acting Mana Bee Mr. Insull, 
Srorttenn 8 ower leaving for a prolonged absence. sy Other 
officers: J <a and Edward J. E. Ward (V. “pe : Dough. 
erty (Treas.), T. Purcell (Sec.), Pe Blair (Asst. Sec.), oe 
(Asst. Treas.). Oftics, Chicago.—( V. 108, p. 486, 586, 679, i170. T28. 
5333: V. 109, p. 179, 483.) 


PETTIBONE MULLIKEN_ CO ORGANISATION -— Incorporated 
in New York June 21 1912. Has plant on = acres of mas about 6 miles 


from heart Chicago. Manufactures frogs witches. guard 
rails, &c., or steam railroads. V. 94, p. "1511. No “bonds. Status 
Dec. 1918, V. 107, p. 2194. 

STOCK RM pref. stock provisions, see V.94,p.1511. The coved 


pref. has no voting > ow aad and is wer to call at par 7a all the first pre 
shall have been retired. V.94,p.1511. First pref. originally $2,250. m0: 
canceled by sinking fund to Jan. 1 1919, $1,250,000;2d pref. stock,$750, - 
000, of which $370,200 was in treasury Dec. 31 1918. 
DIVIDENDS.—On Ist and 2d pref., 1% % quar., Oct. 1912 to Jan. 1920. 
REPORT.—Report for cal. year 1918, in V. 108, > 1272, showed: 


Year— Net Inc. 1st Pref.Dib. 2d Pref.Dir. Sk.fd.,éc.Fed.Tar. Surplus. 
TE tee $928,393 % $70,000 (7)$33,127 $428, 40° $256,688 $139,866 
Me isciatee 1,682,354 (7) 112,072 (7) 50/890 450.934 440,000 628/458 
). eet as 751 (7) 122,500 (7) 52.500 270,027  .------ 2.724 


! 172 
H. Mulliken.—(V. 106, p. 821, 933, ‘Teas; Vv. 107, 2194; 
V. 108, p. 688, 1272.) % 


PHELPS, BOoGE CORP.—-ORGANIZATION.—Incorporated in New 
York Aug 385 as the Copper Queen consol. Mining Co. and from 
Dec. 1908. to n rit 1917 atted as the leading operating subsidiary of Phelps, 
Dodge & Co. (a meee CEpeery ) Incorperated in New York State on 
Dec. 11 1908 per plan dD. 1538: V. R8. p. 149; V. 89. p. 1545. In 
1917 the name was changed to Phelps, Dodge Corp., and the auth. stock 
was increased from $2,000,000 to $50,000,000, of which $45,000,000 was 
en applied to taking up share for share the $45,000,000 stock of the hold- 


g corporation. The subsidiaries whose properties were absorbed by 
Phelps, Dodge Corp. in such reorganization, were as follows: Detroit 
Cop Mining Co. of Arizona, Burro Mtn. Copper Co. and Stagg Canon 


Fuel Co. Other subsidiaries whose physic:! assets were not taken over, 
but all of whose issued stock was acquired in such reorganization, are: 
Moctezuma Co per Go, $2.600.000 stock; Phelps Dodge Mercantile Co., 
$2,000,000 stock; and Bunker Hill Mines Co., $750,000 stock. 


DIVIDENDS —Until Mar. 30 p17 of Phelps, Dotge = -Cacition co.) 
AA 


909-11. "12. "14. '15. ‘16. 
Regular, %.-..... 10% yly 10 7 10 10 10 7M&y ary 
DO Te ecw a 2% yly 5 6% 4 10 22% if 19% S06 ee 
Account depletion. ...... --. 8 


2x, 
x 2% pe payable io. 4 % Liberty bonds. y Only three quarterly lividends, 


: to e in dividend riod fr - 
° 108, p. 1170. tae: _—— ecole 
per Output (in Lbs.)— <1919. 1918. 1917 
Rey t October. 18 of ACh oa 6.000 16,728:371 17 /575,624 


92 393; 969 180,822,636 167:481.510 
































Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 207 
ware a —e 
MISCELLANEUS COMPANIES Date Par Amount Rate When laces Where Interest 
(For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding % Payable | and Maturity "Dauakoetank * 
vhia LS peng y: full paid $25 sh.(text)} ..__ 25/$29 ‘ Checks mailed 
ess Hisar cto eos ot Sree HHiB | 188 Sat Pisin = 
ona 4 reall 101 Web 970. shen ose | seme : ack ca ” 
‘it dR eee ikpnopEmetn pied Ban we A 
Sor ae AnD AD, rene 1k E peereaeeil 1909 oe eso “_~ AlAne 11939. |Phila'tr & Sato Dep Oo 
verre ie d) 8% oer aE RD ° fcall 1136 con ‘convertible. ~— 100), 10.000. Q—3 |Jan'2 1930 3% 
ere B is nonevoune $00 Saal ARR Set 8 Se Ba Rapeiaansericareyscs TTR eduncednkouccces 
Pf aba) ak 8% cum conv into Cl B com, ofp 0 15mil call] ~~ 100| 1 GS je 3 1016 99h cc. cst uc 
Ten-year debs gold called for payment Jan 1 1 at 105_c* 1914 100 &c J & J\Dec 15 1919 Laden Thal & Co., N ¥ 
Geav gold —— called for payment Dec 31 1919 at par__c* isis 100 &c I & J\Dec 31 1920 Equitable Tr Co., N Y 
Pieves Pies Line Oo ub oa) ak Glens) Bf notes eadlased| nn (7-7-7 DP & AiPed 11908. - |ucndnncecaccees Se 
due EB © Miebdkchevesasukenodsowce a 1918 1,000 J & J 15\Jan-July15 1920|New York 
a Includes $1,500,000 sold in Feb 1919. V. 108, p. 
b Subject to increase by conversion of notes, &c. gist, Se 1 1920\to not ovier 


























ent et cal. year 1918, in full, V. 108, p. 2295; V. 108, p. 1064, 
1918. 1917 


Sees MN SN ain ns ne micieniginidianwae $59,483,208 $62,262,186 

is ee nbewelan 22,712,898 29,411,933 
Depreciation, buildings and ~~! pean ibeiosheiaieiscau a as 903,630 1,097, 

State and Government taxes____._-..---.------ 5,863,585 5,857,595 

Dividends paid (24%) ~~ --- === 22-2222 22222 6800: 10,800,000 

, surplus, wry DT ERE PEE | 135. 11,656,906 


5 
e total surplus Ren 31 sete was $131,379, 
$5.6 662, 813 provision for ered. 192-068 of mines for 
Fine (063. or Ibs. in 1919, 191 581 131 in 1917. 
As to eon an see E . under * 
Orriduns. &c.—Pres., Douglas: V V.-Ps., Cleveland H. Dodge, 
rthur Curtiss James, poof MeLean: & Treas., Notman. 
Directors.—Cleveland H. . Arthur Curtiss James, J 
= 5. a Sane E. ares. Ferry. ow L. oe en's bboy Douglas 


Wm George N: 108, 
D. ti? 3 586, 36,078. 1064, 1170, 1394. 18 1826, 2438, v. 108. ri. BBs. Be. WV 108 
PHILADELPHIA CO.—See Pittsburgh, in “Electric Ry.” Section. 
PHILADELPHIA ELECTRIC Co. yan ge gs —Incorp. 
wns or controls all ——T = Fees, also iz 
West saan hia oe caueeter: 8 ie daree to in Dela 
435: ¥. toa 104, > 361. 98.9, ois. p OB v.99. ane of 
Telepho: Sok : 


uit ye, 4 m Keystone T Sa cei 
$125.0 "og yearly. with option of purchase at = of geete. AA 104, D. 3 


737. ates, Vv. 00.06, 1254; V. 2% y 108.» 
New in in 1917 cost’$5.000.000. = ae 27, BOOK. V. 106, p 
The capacity of entire system is 568.826 k.w. 

STOCK.—A - shorived. $25,000,000 (of which $12,250 in treasury). 
final installmen < os 30 bor share was called and Dec. 16 1316 vaskine 
eS ante Pe nie Stok ae ee 
solv: ec , 

for Elec. So- of Pa., pach share f for a 
. V. 105, xf fos 1622 tf 
Iders of 


Sas 


~ 
S< 
ee 


Shareho 
ing for $4,997,550 new shock pF. A 20% stock allotment at 
$25 per share, ‘payment to be made 50% each Jan. 15 1919 and March 15 
1919, aes ae capital stock ou to $29,985,300. The pro- 
ceeds ($4,997,550) to be used to finish construction work for the 
distributing ssytem in Philadelphia, and the letion of the new station 
at Chester with a present installation of two 30,000 k. 7. watts both 
which are nowoperating; liquidate coprtantin’ bank ns; pe yh 
additional working capital. See V. 107, p. 2103. In on i919 all of this 
wr aoe ots sold, the total outstanding issue $29,985, 

v. a ¥ 
° beeen —_* Bi ¥ jt gi 4}. ue , YalP. 

D amounts pa at y'ly y’ : Mar’'l19, 7 yrly 
Also extra paid in stk __.._._. $1 $1 Re ah ws Saeen,  eee 


BONDS.—tThe Ist bonds of 1916 ae Vv. can Dp. 565) were to cover 


the entire Fa | owes except stocks and 
securities) SPembracing A the public sleet ght and power plants in 
Philadelphia. In Feb. $2°500 pledged under v comured 
Note issue. In June 1918. po oy 3 in eo. Yoi9 an additional $1,500,000 
lst M. 5s was sold, making $36, 00 out. Vv. 206. p. 2762; V. 108, p.586. 

Reserved bonds can only be issued for 85% of e cash cost and fair’ value 
of acquisitions, permpere & Lys oy fa. Sod yy ‘ke. then only when 
the net carping: o59 [3 interest on all bonds issued and 
to yable De ogee « % of $21 12. 000 yearly plus accumulations. Notes 

e Dec. 

O°fn Feb 1918 sold (V. 108, p. 1683) $7,500,000 2-year 6% sec. notes (of 
an See $12,000,000) to provide for ret the 500,000 notes. 
due Aug. 1 1918 and also for cost “ additions, notably the new Chester 


RRS of Delaware Gounty Electric £0. #09 000 of ca 


ES w. This issue is secured by the pledge ot $2.8 
first omntae s8 bonds, together wi 
$10,000 % m bonds of bawaee tH mending Electric Co. The 
remaining notes can only be issued after increase of collateral (by an amount 
equal to 150% of the additional notes) i the net earnings are twice 
the interest charges as so increased. - 106, p. 826, 933. 


REPORT.—For 1918, 4 108, Dp 
“Yr. '18. Cal” Yr. pre Cal.Yr.°16. Cal. A "15. 


ty 60,000 





Sales 1,000 k. Dig tae 397 361,848 8,504 
Gross income, all cos..-814, £08 . 851 $12. 160.769$ 10,260,072 $8,777 924 
Net, after taxes, &c_... $4,628,209 $4, 455.553 $4,775. Not 
Fixed charges. eo 2°595,815 90437, 359 1,981,04 shown. 
Dividends (7%)------- 1.749.192 1,749,189 1,574, eft 1,574,311 
NE os ocean $233, eg $269,005 $1, 219,738 $840,239 


ne. Joseph B. McCall; V.-P., H. Johnson; Sec. & Asst. 
A. V. R. Coe: Treas., H. C. Lucas. “Otrics, 1000 Chestnut St.. Phila.. 
—(V. Fog. p. 386, 586.) 


PHILLIPS-JONES CORPORATION.—(V. 109, p. 780.) 


PHILLIPS PETROLEUM CO.—ORGANIZATION.—Incorp. in July 
1919 in Delaware. The company and its partners own over 63,000 acres 
in fee land and leases approximately as follows: Kansas, 18,000 acres; 
Oklahoma, 15,000 acres: Texas, 25,000 acres; Kentucky and Louisiana 
5,900 acres. Has over 353 oil and gas wells on the above L seoperceas and 
100 wells drilling. See V. 108, p. 1614; V. 109, p. 685, 1466 

CAPITALIZATION .—Authorized 400,000 shares, no Dar value, out- 
standing 251,957 shares. No bonds. The Pref. stock redeemed, 
Sept. 11919. Pres., Frank Phillips, Bartlesville, Okla. —(¥, “109, p. 179, 


684, 1372, 1466). 
(THE) PIER CEARROY é MOTOR CAR CO.—ORGANIZATION.— 
neorp. Dec State as successor of the original company of 
similar name. Modern plant at Buffalo covers 43 acres. Denial of charge 
of control, &c., V .109, 1467. 

STOCK.—Common shoaks” auth. and issued, 250,000 shares, no par value. 
Pref. stock , 310.900.0090, in $100 shares, sold by J.&W. Seligman & Oo. and 
associates at 107 and divs. V. 103, p. 2243; V. 104, p. 957, 2645. Pref. as 
to assets and divs. Sinking fund for } purchase ann 1 at 135 and divs. ) of 
pret stock will receive cash equal to whatever is paid in any year in cash 

ividends on the common stock over $5 per share. Pref. stock so retired 
or otherwise redeemed will be converted into common stock. All we bonds 
were called for payment Feb. 11917. Warcontractscanceled. V. 108, p. 


86. 
DIVIDENDS.—At rate of 8% per annum (2% Q.-J.) on pref. stock, 





Jan. 2 1917 to Apr. 11919 incl. On common A817 ¥ re 1919. both 
incl., $1 5 qual; Jan. 2 1920 com. div. was pon on 09. 
o EARNS ee Sept. 30— 1919—3 Mos.—1918. AB , ain arg 
$749,045 $1,338,129 $2,664,747 $5,188,102 
272/192 451.370 994.205 2:155.447 
(2%)200, 000 (2)200;:000 (6)600.000 (65600, :000 


000 7.500 
$i 25 $2 50 $3 75 


$276,853 $374,259 $445,542 $1,495,155 
REPORT.—For calendar ger. 1918 (V. 0 D. 1507); is 


Se 

t. & Voderai ~~, 5 

Protencsa ai dividend___.... 

Common dividend ___.____. 
do rate (per share)-_-- 





eae 
abs » saglece #31388" #33 3° Hit 393 | Gon Co: di iv. (80303 11862300 $2 
ah dai enti m. v. 
Fed’l taxes. 1,200,000 " 1 
Deduc., net °323,032 *'30,724|Surp. Dee. 31 $2810 819, 30d Bae 
OFFICERS —Charles Clifton Cbatrmas: John O. Jay Jr. Press GW x. 
Mixter, V.-Pres.; W. J V.-Pres E. Forbes, Treas.; 


Directors.—Charles Clifton, John C. Yq Jr., ws Ww. eS ae J. Pom, 
Charles H. McOullough Jr., William Frederick 
Schmidlapp.—(V. 108, p. 386, 1941; :Y. 109, p. 483, 780, 303 1487 S685 


FIBRCE OIL CORP. ORGS RTEA TION. —lIncorp 
23 1913, in G 44° 303, 302; V. 95, p. 1279: V> 96, "26..p. 405, ¥. 107, 107, 
903. Owns bh G, Pinrough the entire cap 
com : (a) Five modern refineries at Fort Worth se T of a % i. 
8 . Okla., Tampico and Vera Cruz, M s T a 
daily capacity 43,000 ; ie oll. (6) 129,000 acres of oll 
held under lease, owned ee, in Okla., Tex., Ark., and 
. Mex., inch in Cushing and’ Morris in 
Okla. ao Three tank . ting equipment and 1.600 cars. 
(d) 1,150 central 1 distribu stations. (e) a 6-inch pi 
owned mm fee ag Coe field BF Sands Sp eo KF  : 
erce e Co. (en s own an 8-in e 
ities fe h from Healdton field. Okla., to Fort Worth 
7; V. 105, p. a 06, pD. 196; V. 107, p.611. Extensions 
1918, V. 106, 6. p. 276 
In May 1 Raving obtained authority to exas, took ti 
the properties of the Pierce-Fordyce Co. V. “4 06. 1905, 2014. 


ST ~The authorize comman stock ig $33,000,000, par $25 a share, 
(reduced from $100 in 1914 by subdivision, V 99. p. 53 ‘ ). Out 
919, $21,943,450, an j up to 


» par value 

, to $68,000,000, divided into (a) $15,000,000 8% cum. conv . stock 

par $100; (b) $33,000,000 common stock, par $25; (c) 20,000,000 Class B 

common stock (non-voting) per $25. V.109, p. 179, 277, 483, 1185, 1279. 
The entire $15, ,000 of % cun. conv. pref. stock was sold f wi 

for to b: ers, who e said pref. stock for such of the 

t be pn yneg on or 


Seiere Sept. 22 1 roceeds 

as follows: (a) to pa pay off \ den. 1 1920 su 
tures of 1924 ($9,29 7.006. Sune 30 19 1919 as 2 might not be exchan: 
stock or conv to com. stock a, on Dec, 3 
of the 5-year 6% ptt gold notes ae 000) June 30 1919 as such 
not be converted into common s ; and (c) for the development of the 
corporation’s property in the Ranger-Texas and other oil eee the liquida- 
tion of current bank loans and other corporate purpose 

ref. stock is convertite ai at Ty ime on or before Jan. 1 1923 into an 


The 
equal | ny amount of Claas B stock, and is redeemable at option of 
company, all or part, from Suly 1 1 1922 to Yair 1 1949 at 115 and divs., but 
4 so called prior to Jan. 1 1923, may be conv up to that date; sinking 


fund an toh ne July 1 1922 not less each year than 3% of the issue (or 
$450 to cancel same. This stock has no voting g power unless a year’s 


ter eee remain un d thereon. The consent 66 2-3 interest is 
ecessa to e of a mortgage, 
. The Class B common odie is in al respects of the same character and 


has the same rights and is subject to the same conditions as the present 
common stock, except that the Class B stock has no voting power. 

OBLIGATIONS.—tThe 10-year 6% debentures, Sy ey | $10,000,000, 
have been called for redemption and will be ¢ paid at 105 on Jan. Pm. 1920, in 
so far as not conv into common stock, $ for $, prior to that da The 
right to convert into cay $ stock expired ton 22 1919. V. 109" p 584. 

The $2,000,000 5-year 6% gold notes of 1915, convertible at amy | time into 
common stock at $20 (or bao par $25 a share) , prior to rene ition, bray 
been called for evar on Dec. 31 1919, if not converted. 

The Pierce Line Co. in Aug. 1918 sold $1 000, 600 1 ast Mtg 4 2% 
notes due $250 semi-annually, beginnin: Jan. 15 
endorsement of the rherce “ Corporation, = 1 ane tnd cothie $1, 

ital stock; $500,000 bay 

*Palance sheet June 30 1919 showed Ate TR 
cellaneous securities as follows: (a Oar trusts, $ 
1919 and $312,648 in re i) BD Babe line construction 6% loan. renewed 
June 15 1918 and maturin semi-annually July 1 1919 to July 15 
1920, both inclusive, $750" no. c) mortgage on motor tank ship, $500,000 
(d) notes payabte, $2.5 535, 600; (e) two-year gold ee $1 14.60 600; ‘These 10-year 
depentures, $9,2 60; (g) convertible gold notes cast 
two items, so far as = conv: into common cea ece eA ana will 
be paid off by Jan. 1 1920 out of the proceeds of the pref. gh = issue. 
“EARNINGS yin? ong ‘6 mane. to June 2, 199 vy. 109, p. 1372, 1467): 
Total income, $2,580,9 depletion and deprec’ n 
$594,908; int. on re na go old note aon S359 80 t. on other indebted 
ness (net), $96,681; net income for the period ae allowing for Federal 
taxes, $1,452,515. 

Rare ae wenn for calendar years (V. 109, p. 1179) 

Cal. Years— 
Trad'g profits_$6, 1 864 $3,954, Salsas &c..$1, Ste ,282 $1,370, 400 


ng (V. 109, p. 1467) 
71,080. due $258, 432 in in 


1 '154,272|D n.. 1,108,810 933,445 
Other income. |" 16,96 eral taxes. 708, 245 195.709 
Total income.$6,074,825 $4,109 043|Surpios popup $2,894 





488 $1,609,489 


DIRECTORS (Pierce Oil Corp.)—-H. Clay Pierce (Chairman & Pres.), 

Clay WL, Wag (Vv. “tres ap ote ne tage Ef - digg N. Gailbraith 
- " 4 Treas. Rs Lew n, Eugene 

SY Wa Fekeon. sene V os “Groad 8 8t.— 


N. Y. 
(Vv. Mae >. : 179, 0 377, ts3, Rist" 780, 80. 4176 1185, 1279, 1467.) 
























































208 INDUSTRIAL STOCKS AND BONDS [Vox. 109. 
MISCELLANEOUS COMPANIES Date Par Amount Rate Last Dividend |Places Where Interest ané 
(For abbreviations, -. See notes on first Bonds, Value | Outstanding % Pk and Maturity | Dividends are Payable 
| 
rgh Coal Co. (of Penn)—Com stock 6% and partic.| .... $100|a32,169.200'5 in 1918,'Q—J 25 Oct 25°19 1% %|By check 
PiParicipssing Pecsek b% cum ~ ieteh innate of sfcalli10) -._- 100 336,000,000 6 (Quar) Oct 25°19 134 % <a 
st M £1 500.000 « guar fed 102 BSE annie UPi.xe*| 1910 1.000, 889.0001 Sg \J  & JJam i 1935 Union Trust Co, Pittsb 
Mon & e lst M of (ese text) - UPi.zc*, 1899 1,000; 5,213,000 6¢ A & OOct I iv4y Union Trust Co, Pittsb’h 
Midiand Coal purchase ist M $1,200,000 g red 102 4-UPixe) 1912 1.000| 649.000, o5¢ \M & N May 15 1932 do do 
Debentures $6,350, -_ f auth redeemable Ste PRE ENE | 1911 | 500 &ce| 3.991 5") Se [- @. Same L198). deecccusoncscseummnecor 
BRauipment Trusts of 1913... 2... nn ccccese ooo - oe nee fe 8 erties 917,361 5 A & OApr 1 1923 Union Trust Co of Pitteb 
do Se ee cn anmeeaoncine BUN Licencesh 961; 5 A&O Apr 8 RRS: Gna aie ead ages 
Sor oO PE cisasckoncecee PRES, RET aR 100, 5 i «& ‘ (SE PE SUN cc wvcsvéenecosnivewe 
orthwestern Coal] R ist At are nib cat: Melenakinmlinin't 2,000 5e iM & NiMay 1 1923 Union Tru<s Co of Pitts 
eee tereces be ee tse caso gah 2s = Pe ab) 88 FE Bie tes | ee 
Pitts Goal Dock & Wb lot’ M suse akd red 1024-2222 2z|-2222 \C2272777| 2.743'000| 6.4 |A _& OlApr 11938 _ |Union Tr Go of Pitts 
Witgsbursh Ss mmon stock $7,000,00U autn._...-.--- elon 100| 7,000.000\See text; Q—J Oct 1 1919, 2% Checks mailed 
(a & d) 7% cum $1 000 red 120 (V. 96. p.65)_| ---- 100| 10'500,00017 in 1918} Q—M |Dec 119 1% %|Checks mailed 
Degtiand ( Gos 6 Coke Pt (a & d) stk 7% cum redil15; __.-. 100 5257.97 peran.| Q—F (Novl1 1919. 1% Onesie mailed 
& t $15,000 call 110 aft 1919--xxxo*USm) 1910 1,000| 6.259,000| 5¢ J & JiJam 1 1940 U $ Mort & Tr Co 
Porto Rice Gas OF | Ri RARE ae c sen 1901 1,000 371 5¢ |\F & A\Aug 1 1951 Bec Sav & Tr, . Ore 
oly ectip var to 8 CoLavat6 cach) dl K 96 000.000. --5551| 1618 | Vartan |. Tue TOR On| Came Senal SeertaNee You, NY 
ser ue une P une ow 
GasCes —Stock, $18,000,000_...........-.-..|---.-- 100| 18,000,000/26%1919|Q—J 31 Oct 31°19 8%|Chase Nat Bk, N Y 
a Excluding $4,000,000 pref. and $7,830,800 com. stock in [treasury Dec. 3/1 1918 \ 
PITTSBURGH AL, CO, (OF PENNA. RGANIZATION EARNINGS.—3 mos. to Sept. 30—_ ‘1919. 1918. Decrease. 
This companys sock was leaned to the ay Idi! is eenge ier | les pea lel $6,887,067 $9,034.319 $2,147 152 
the stock of the Pi Coal Co. of 2, company). Der nln a "209061 ~ 645,147 ~ 436,086 
V, 102, p. 804, 1166. V. 196. 3. 1527 Vv. 105, REPORT —Year 1918, V. 109, p. 1527. 
ee ye ge June 30 Year 1918-19: "1917-18. _ 1916-17. _ 1915-16. 
July 1917 owned 143,373 acres = pom coal in the Pitts vein, as well i Ae ae MES $31,265,012 $37.930.842 $33,066, $21,848, 
as a large area of coal in underlying veins. with the surface Net prof., after deprec.-x$2-771,546 $4.556.443 $7.811.444 , $4,564,067 
oF coerating pu isis 13 Aus. 1907 Bed pacchece’ 6 tes terte 2300 Pref. dividends-_--.-- (7 %}788.000 (7) 735:000 _(1)735,000(14)1470.000 
oS cont hp on Le Goal p oes: Oo Ge Dee ae ee =? 108. Common dividends - - - (13 %)910.000(28) 1,960,000(28) 1,960,000 (4)280,000 
ag og 908, 9 ay “Gontract with U. 8. Steel Corp. V Balance, surplus. --.. $1,126,546 $1,861,443 $5,116,444 $2,814,067 


a hgh gs “gp stones es apianies: (a) a dividends at 
uarterly nterest a on any accumulations; 
(b) To participate equally with on shares in A 


th the 
stock has received P22: is fo Fo To 
Jan. 1 1916, based AN OY, 
as the "as follows. (but subject vo the resolu 
uly 9 1917, ¥. 106, P. “1388, cd which 
retired from tim: to preserve the relation of value of unmined 
taken at its call Soe of 110) 


po mag to the amount ot od . Stock 
: (a) for payment Yat debt. (2 additions, AO) retirement of erred 
purchase (or call) a and dividends; (d to pre- 
on; 


@), To Sates Eormens of of oo at ns and 5 donde in case of op 


mortgage or pledge 
> p- y shall be created without the consent at 
loast 25 Of outstanding pref. shares. 


pans soba hoatings - stock of old Pitts. Coal Co. of N. J. 

Apr. 1905 7% yriy.; ‘06 to '09, none; 10, 5%; "11 to Apr. 25 191 1919, 5% 
fay Yo Coal Go. of Penn., pref. stock, April 

16 to ite sevioment in AS eee. Coal Co. eof J.); to public 

accumula 48% cash with 33 1-3% 
Oct. 25 1917 to Cn.) 1919, S19. quactery, 14% cash. 

Ss i ease oP Der saute was Gecieseg on the 
common s pe pe ble in fi Mp ane I. installments on Apr., July and 
aa 1918 25 isto. te holders of record on the 1 h day of the 
of payment. April, J uly and Oct. 1919, 1%%. V. 106, p. 1349. 


| Os, of Penna. Ist be of 1910 are 
Sinking fund, 1 Sa 


in 


g 


$3,500,000 1052; V. 96 in 4 eSpnpmeiemmamme 
Page By of Penn. (Midland Coal Co. ), 5s have a 


s cee ie hich pe yy 


$4.520.000 w ® 

REPORT.—For cal. year 1918 in V. 108, p. 1269, sh ng: 

/ .C.Co., Pa.—— _ —Pitis.CoalCo.of N.J.— 
sa 1918. 1917. 1916 91 

Coal production (Ibs.)._. 17,073,283 17,989,215 18,709, ‘926 19,134 (436 
G RR RE trtetreH4 ,025,017 $29,375, 788 $26, "791 1,985 
Net aS, Bye 14,215,898 1,328,381 $5,592,799 $4'219'837 
Depletion coallands, &c. 1,604,559 1,629,161 76,596 841,318 
Deprec. plant & equip. . 1,533 ,030 1,821,280 1,087 ,623 1,132,509 
Plant, me ti Sas 46,860 RRR REF ct a Sanaa MRSS 
pene jot ae 1,128,887 1,060,159 80851 603 338 

terest o: ENGST ERG Saale ga ook a age ati «oe x ¢ 
Preferred dividenian~ 2.400;000 4,808°000 1.880.803 1,888.500 
RR REI aa i, Sis Raa a na ea 
Federal teen 1 5 RRS ‘339, *470 aR ae ag ee SR 





Balance, surplus___- $3,398,9242$10,071,852 $1,793,028 $299,934 


x The above surplus for 1917 subject to Federa taxes. 


DIREOCTORS.—M. H. Taylor (Chairman), W. K. Field (Pres.), A. W. 
Mellon, J. J Fisher, H. R. Rea, E. M. Love, James H. Beal, John I. 
B Ww. 4G. Warden, Andrew ‘J. Miller, ag Gilles le. J. D. Ly 
William Flinn, J. CO. Dysa F. Le Moyne (est.), 3 h Ave., Pitts- 
burgh. ‘Treas. is William Miller. —(V. 108, p. 1064, ii7o. 1269 1826, 1898. 


py poURGH PLATE GLASS CO.—(V. 108, p. 1056, 1064; V. 109, 


vido URS ROLLS CORP.—(V. 107, p. 2381; V. 108, p. 1934; 


PITTSBURGH STEEL CO.—ORGANIZATION. ey in Penna. 
wy. gl Owns works at Monessen and G rt, &c., and ena} mine 
2 miles of Monessen works; ore mine o n Ouyuna "Ra , Minn. 
jchin, 2 mit pig iron, open-hearth basic steel ‘looms. billets, 
rods, wire, wire nails, wae fencing, steel hoops, bands, cotton ties, &c. 
In 1915-16 surplus earni ngs were used ar erection of 4 per open: “hearth 
naces in ett —. to redemption of $5,000,000 notes. V. 102 2081. 
orn March 1 urchased the Alicia Coal & Coke properties, Consisting 
660 land and 400 rectan lar poe ovens located at Alicia 
payee “he Pa., known as Alicia ne ase. and 1, “ acres of 
Greene County, Pa., known = Mine 'N. ©. 2: also floati 
equ Re for river transportation. The oN was $3,750. 000, of whi 
SLO wat Pasa nec seen eee SE SE 
ears W 
ee oS Ff. ¥ terest at the rate of 5% per 
In 1919 also acquired a cubstantial interest in a new 
Som we By as is ye sppectes a considavable tonnage of ore will 
received ons the posi terials 
akiy fe hy on as to raw ma was 


STOCK.—May 2 1912 increased 10,.500.- 
000 at for impts. V. D500 . 
stock without a= oe of % gt oat 4.1253, 1321 ~'§ at eet sagt 3 

On June 30 1919, in addition to and rgd $2,750,000 remaining 
on Alicia properties, there were $500,000 bills payable. to be 





iron ore company . 


stock from $7,000,000 to 


1918. 1919 
6 S&20ex 8& 20 ox. 8 
10% 7yrly (7908) 7 


DIvs.— oY 1933. Ew "I. % 1916. 1917. 
Preferred ? % 5 








x After setting aside $1,260,416 as reserve for depreciation and depletion 
end $244,051 for estimated income and war RS taxes. In 1917-18 the 
amounts so charged “— eal 1. ” and $2,730,122, and in 1916-17 $963,- 


339 and $1,823, 
Total profit and | 5 surplus, une 30 1919, $13,484,907; Liberty Loan 
and other U.S8. canmrinies total current assets, incl. Na 
7,640; current labiltis, roe 901. 379. 
Pres., John pg , Emi 1 Winter; V.-P. & Treas., 
oeee, Bec. O. E. vin Banh Sy 108. p. 586, 688, 978, 1056; V. 109, Mg “B72, 


FOND. CREEK COAL CO. —Stock, listed: in N. 
Aug wat. See V. 105, p. 613, 503; 
1616; V - 109, p. 1898.) 


PORT LOBOS PETROLEUM CORP.—(V. 109, p. 1279.) 


ANP CORE.) Has & COKE CO.—Incorporated Jan. 10 1910 
715; V. 99. p. 1678. Gas oupet ier 1918. 2 374,- 
300,000 cu . ft; B44 miles of maine. Customers 1 1918. 56.39% 
See V. 93. p. 172; v9 97. p. 14. 527; V. 106. p. 1397. 
STOCK.—Common, auth., $3. $00.000, Pas ~ $3,000,000; all — + 
directors’ owned by Am. Pow. Co., which see. Pref. 
$3,000,000; issued, $2,357,900. Divs. ae ie in full to Nov 1 1919, incl. 
BONDS.—Of the $750,000 Portl and Gas Co. 5s of 1951, $379,000 are 
ted as part security for “lst and Ref.M."’ bonds, oy, $371 Qu0 
randing now. The “lst and Ref. M.” is for $15,000 issued 
259 000; reserved to retire Portland Gas Co. 5s, the only prior lien, 
71,000; remainder Issuable only for 75% of cost of permanent additions, 
improvements &e. provided the net earnings are 1 ‘Imes the total int. 
charge on all bonds out and those to be issued. See V. 99, p. 1176. 


REPORT.—For calendar f a 1917 in V. got. Dp. 4 
Int., f. Lio 


Stock Exchange in 
- 107, p. e381 Vv. 108, p. 386, 1279 


Cal. Year. _ Gross Net. sy Bal. .Sur. 

1. Eee $1,797,461 $795, oer $351.747 $143,358 $300,202 

Be] Aiea PAHS States San hh 130.083 HaL Sto 
s.. Guy W. Sa = .FLN .—(V. 109. p. 780.) 

PO ICAN-ARBRICAN TOBACCO £. OF NEW JERSEY.— 

ORGA uk N.—Incorp. Sept. 22 1899 . J. and manufactures 


cigars and pe Sobenn, tes. 

Owns entire capital stock of the Porto Rican-American Tobacco Co. of 
Porto Rico, pig eke erates 14 factories in Porto Rico, and owns and controls 
2.000 acres of f. ng lands in Porto Rico; also entire ca a stock of the 
Industrial Co., = °o te a factory at Perth Amboy, ., and all the 
capital stock of M. Alvarez & Co., who operate a fac at ie Fla., 
and one-half of the capital stock of the Porto Rican Lan! fobases ‘obacco Co. 


STOCK.—Auth. $5,000,000 (par $100); quttending $4.976.867, incl. 
gee. 18 187 ime re par to stockholders of of record Feb. 14 1918; £290,620 issued 


ar. redeem Sm ocr, ang $145, 10 distributed Mar. 7 
1918 y. a 4% dividend. - 106, p. 826. No bonded debt 

EsviIDeeDs.~- "Sis ae. Ban 2h. “3S. “3S "7, "18. 1916. 
in ons 8 Sh ede A OP oe fee Bore, fe Res mee: text 
n 6% scrip or stock ........ .. 


or stock 6 10 8 
~y 918 a stock div. of 4% was declared payable Mar. 7 in Hteu of 
me Tessier ——— cash div. From June 1918 to June 1919 the quarterly 
3% dividend was pele in y ear 6% scrip, Series 1 to 5, callable but without 
convertible feature. D. os 1843. In Sept. i919, owing to strike 
(then ended), none. WY. 10 


REPORT .—For calendar Bh po Ay 108, p. 1304- 





Calendar Years— 1 1916. 
ts nn mac nomnbinnns a 48 933 tH 331 $860,105 
Income and excess profits tax....... 202.554 ..-... ------ 
TI ni lai (8) 290,620 858 ,687 

do in scrip and stock._....-. (13%) 593,228 F300" eee. eee 

nee. CE... cassmawcnns sur. e116, 151 def.$69.909 _ sur. *} 418 

oa ones Pres.; Arthur H. Noble, Treas. th 9 office. , # 


50 Fifth Ave.—(V. 108, p. 688, 1065, 1394, 1941; V. 109, p. 780. ) 
aa a ELEC. POWER CO.—See “El. Ry. Sec.”’ (Wash. Ry.&EI.) 


PRAIRIE OIL & GAS CO.—ORGANIZATION, &c. =~ [acorn in Kansas 
1900: rmerly controlled by Standard Oil Co. of N. J., but segregated 


911. Fe Jan y 1918 was given By: it to operate in Texas, and 
joni was aE to build a $1 near Houston, 
be conn by 12 in. pize & line — the Oushi Electra and Ranger 
ds. See Prairie Pipe Line Co. below. In the ‘anger district certain 


vi 
Ragas Ses a of the Texas Coal & Oil Co. have been acquired. 


00-000: ‘out, $18,000,000; par. $100 


ae iventha 1912. 1913. 1914-18. 1916. "18. °19. 
CEE FES iconvnccsude a 6 None a 3 12 
IN iio sicko as ch 2 esnchigidn Sh 9 V.96.p. 1160 7 14 

The extra dividends a bald in i919 were: Jan. 34 fhe. Det. 31 each $5: April 
and July, each ap 109, p. 1185. 

Stockholders aS Feb. 9 1¥16 received as 150% div. the $27 a 
stock of Prairie. Pipe Line Co.—which see below and V. 100. 
~*~ Feb. 1918 $4,000, 50-year deb. 6s, the nemeaiater, of an } By of 
Ev Ba Be Re out in hi was , 198. D. ise. 


14.000.000 
166, D. 1800, showed surplus 285 Pia 458 
against inet $47.19 oF 197 13 133 tn a: accounts payable, $23,861,952; bilis paya- 


ae = es E. PO Well’ 900,000, Fitzpatrick: Sec., John Hallihan, 
ames - zpa onn 
, Okla.—(V. 108, D Wiss, 1065; V. 109, p. 1185.) 


al 





fai 


"7. 
13 


















































Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 209 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \Piaces Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
airie Pipe Line Co—Stock (no bonds)................ tonite $100/$27 ,000,0u0/ 12 710} Q—J_ jOct 31 19193%)..................... é 
ees Steet Ca +3 —Stock common $12,5J0,000___._..- ¢ ai 100} 12.500,000/8 % 19} Q—M (Dec 3'19 2 N ¥ Trust Go, N Y 
Preferred stock a & d) (6 non-cum $13 505 G0 ERROR a 100} 12,500,000 i Q—F [Nov ft ois" % do do 
Western Steel Gar 2 Fdy text) ------.—-..-......- 1898 00| 1.250.000 os J & Jian 1 1948 do do 
Procter & Gambie—Common stock $24,000,000 auth __--- ae 00} 29,732,111/20in1919 a. § 15|Nov 1 ty %|\Co.’s Office, Ciacinnati,O 
Pref stock & cum? ‘See terms In editorial, May "923 Supp)} — — 190] ~2°250.000|8 in 1919 2—J_ 15'Oct 15 1919. 2% do do 
Pref (a & d) stock (6% Xd Ay 750,000 oe call 110.._| -... 100} 9,866,000 OB 25 eC RG 19S lin cncnwdenpeceancessacn 
Ser g notes due $5, y Mar 1 ‘20 23 call__xxxx] 1918 j|-.-....-. 20,000,000 * S190 M & _ S§SMar1 '20 to ’23)N Y, GuarTr&N City Bk 
Daplic Service © Co. a of Nor pote ho inok ¢ $15,000,000...) ---- 100) 11,971,600/7 in 1919 a Nov 1 ‘19. 13%|Ohecks mailed. 
Preferred s ja cumulative $10,000,000 auth red 120__| ..-- 100} 7.672, 6 in 191 F |Nov 1 ‘19, 1 do do 
Serial et Me g,24 910 1000°000 ann call on 6% Wasla_'ICree| 1917 | 100&e| 2:907-700| 8S |M & SiMar20-Mer-22\Ohicago SO" 
Two-year S itat po B call see text__._xxxICc*| 1918 19 &c} 1,773. 390 ss ir & AS 1 1920 do 
Three-year collat notes series C call see text... ._ xxxIC.c*} 1919 | 100 &c| 2,500,000 6¢E & 8 Sept 11922 do 
Underlying bunds—See text 
Putuman Company—Stock $120,000.000_...-...--..---..-. winais $100/120,000,000/8 in 1918 Q—F |Nov 16°19.2%\|NY. Chicago & Boston 
« Excluding $4,366,000 First & Refunding bonds deposited|as coiljateral sec|urity forthe| 2-year " 




















PRAIRIE pire LINE CO.—ORGANIZATION .— Incorporated in Kan- 
sas in Jan. § and took over as of Feb. | a = ae ane the eels 
On & Ges Oo * Satedien toms Red Fork . &c.. 860 

miies, and will complete the 8-in pipe line ‘from peg | ole ina cobabenen 
with the Illinois Line. Proposed 12 in -— ae to Houston, A. is 
— will have a de iverg capacity of 49.000 bthe. dal y and pi 

5.000.000. V tT iohe: Anei See Prairie Oia Gas Gos ore 
Tnitia div., 5% Jan. 31 1916: foe 33) 1916 vo Agen ie 1917,5% and. 5% extra 
July 1917, 5% : Gee. 1917, Jan. 1 : 
ag | and Oct. 1918, 5%. 1919, Jan., ‘April, July kA Oct. +» 3%. V. 107, 


482. 

Coats Ope Ge De. ia V. 100, p. 145; V. 22. D- 1915; and Goststen. ¥ 
98. 1997 53. 493 Profit a during 
1918 from $13. 845, 750 to $15 162.607 on Dee tag 19 ‘s ou 108. p oe 

w (dates; P.,O. ?. Kountze; Hare: Sec. 


» R. 
Wilhelm.—(V. 103. p. 1215; V. 106. D. 506: V- | 107, D. 1485. 2489; V. 108. 
Pp. 177, 1170. 2246.) 


PRESSED STE EL CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment pth cout way The company has plants at Allegheny. Pa., 

McKees Rock, Pa., with a oe pag! of 150 freight cars per day, and 
Passenger car shops have a capacit 50 steam or Street renee oars 4 
anunum. Alsoowns (1) Western Steel Car & Foundry Co 
835, 720 V XM 0 180 Vv 99 P. 458) which has olant at ‘Herewiseh. ™ 

near Chicago; (2) alse Central Car Wheel Co. and Penn. > eae pe 

vx * Sept 1: 12 1918 bid in for Sate 000 the plant and so 
Kops Pa., formerly owned by the Orrenstein-Arthur Ko ppel Gi Ont (Vv. a, 

7), makers of mine cars, narrow §snse ge! railway outfits for industria 
Sccmpaahes, &c. V. 107, p. 1197 V. 108 

The Western Steei Car & Foundry Co. pha oh the option to purchase 
the Hegewisch property of the Iiliacis Car & Foundry Co. on Deo. 30 1911 
for $1.100,000 ,bondholders accepting the option to have thelr Ist M. 5% 
60-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after pares of any dividend) 


assumed by the Western Steel Car & Foundry Co. . 95, 424: V. 94. 
>. we vO ° 63, 806: V. 96. p. 551. We 
— - 02. ?- "04. '05-" Le 2006. “3G. 32: ° 3G. “38 
4 3 Non i None 2% 7 7% 8 
Peef.24 ie seumaié (18% Q.-F.) ny Nov 1919 incl. 


‘as .—For year ones Dec. 31 1918 (in V. 198. Pp. 874) showed: 
alendar Gross Total Gross Repairs, Pf.Divs Com. Div. Balance 


Year. — — Earnings. Renew., (7%) Paid, Surplus. 
1918_..... Not stated 4,818,893 868,107 875,000 2 eee obo 2's 036 
> aR: 44,034,844 2,940,601 810,293 875.000 (7 
1916... 31,202.646 3.476.831 725.678 875.000 531,250 1,344 902 
| Y Rae 17,492,621 1,517,458 192,643 875.000 -......... "449.815 
pF 13.375.090 1,104,396 212,045 875,000 _____--__- 17,351 

Status of unfilled orders in 1919, see V. 108, p. 874. 
QFTIOSRS. — N. Hoffstot, Pres.. N. 8. Reeder Pres., N. Y.; 
¢, 5. Rider. & Gen. Mgr. Pittab wreh: J. F. ‘Micki gulty, “V.-Pres ot 


¥. is’ Church, Sec. & Asst. } hae N. Y.; H . Swartz of Dies. 
burgh, Treas.; J. H . Regan, Asst. Sec. & Asst. iproas’ 


DEReCrORs: wh N. Hothtes. N. 8. Reeder, ©. Ledyard Blair, 


James A. Blair Beal, A. E. Braun, C. W. Friend, J. B. Rider, J. BR. 
McCune. ry: Lh 24 yes St.—(V. 107, p. 408, 507, 1197, 1291, 
1924; V °-08, :p. 788, 874; V. 109, p. 376, 483.) 


PROCTER & GAMBLE CO,—Formed in 1890 under laws of New Jersey 
to carry on soap. candice. olls and giycerine byrines of firm of Procter & 
Gamble. Reincorporated in Ohio in 1905; 80, p. 655, 1916. The 
plants of the comenty. and its subsidiaries, in addition to 12 cotton-seed oil 
mills in the South, are located at Iv dale. Ohio: Macon, Ga.; ry 
Cit st , rere Ivory, ae ae , and Hamilton, Ont. Vv. 109, 
Bs 86; . P- 1243, 1562: V. 83, p.'498:; ¥ 90, p. 1047. In 1918 about 

ed of ibe ts ue of the co.’s outpu consisted of well-known soaps (Ivory 
White Naptha, &c.) and the remaining 70% included, it was claimed, 
about 39% of the country’s production of hydrogenated lard substitutes 
“Orisco,’’ &c i, and about 40% of its glycerine. See full data, V. 106, p. 
1040. Comp aint, V. 107, p. 2015. 


STOCK.—The stockholders on July 28 1919 authorized an increase in 
the capital stock from $26,250,000 (made fo <p of $2,250,000 8% Cumulative 
Pref. and $24,000,000 common) to $72,000,000, the new stoc ‘ to consist of 
$45,750,000 6% cumulative pref. (par $100), of which $9,866,000 having 
been underwritten was offered % common stockholders of Aug. 30 1919” 
subscriptions payable ops. 15 - 109, p. 780, 483. 

The new pref. stock is i oe a a second preference issue, ranking subse- 
quent to the 8% pref. and is to be callable at 110 and dive. The | holders 
will not have the right to subscribe to new stock issues. Neither issue of we. 

shall be increased nor shall any additional] stock be authorized to be 
issued with rights equal with or prior to the rights of the 6% pref. stock. 
This stock will be issued over a iod of years and in Aa amounts as 
conditions may warrant and the business may require, and all oe | so to 
be issued will be offered first to the holders of the common stock. 108, 
p. 2636; V. 109, p. 483, 780, 986. 

The stockholders will vote Dec. 22 1919 on changing the par value of the 
common stock from $100 to $20, issuing in exchange for each share of $100 
now outstanding five shares each of the par value of $20. be 4 total amount 

of authorized com. stock, $24, pen 000, will not be affected. V. 109, p. 1993. 


DIVIDENDS. ('9s-'00. ‘O01-"12. "13. "14. "15. "16. "17. 1918. 1919. 
On ees. _-| 20 yly. *12 ay 16 6 16 18 20 20 20 
Also stk. pd. Aug aan eben ae wee ee. 4 ee 4 4 





*Also extra aividens a 14 2-7%. paid Jan. 2 1904. and 25% Dec. 1905. 
V. 95, p. 1334: 96. 1776. 


NOTES. sorted $7. aa 000 Series 5% notes issued in 1916 (V. 103, p. 1215) 
were zones off $2,500,000 yearly (on Oct. 1) 1917 to 1919 incl. 

The $25,000.00 7 % serial « old notes dated March 1 1918 poateve 
$5.000.000 yearly. beginning March 1 1919, oe are subject to call in 
verse order a maturity dates at 103, 192. 1014%,*101 and 10034 Ft 
fraction for notes having severally 4 | oars, @ years, 2 years, 1 year (and a 

of a year in either case) and less than one year to run. The issue 


EARNINGS.—For year ¢ ne 30 1919 (V. 109, p. 780): 
June 30 veut ois-18, : ry. 





Office, C 
2636; V 109, Pp. ta3, 780, 986, 1085, 193 


PRODUCERS & REFINERS CORPORA 
986, 1269, 1467.) ” wistisas 


by Samuel InsulJ (President of Commonwealth 


Co. (V. 91, p. 875 1577). In 1913 voted to 


ee eee 


and 
Power Co. ist M. 5s and $4008.000 Kan. Gas & 


$15,041 000, to $17,722,000, not includi 


time of pM wo mang 
jiens to refund same. V. 93, p. 1607: V. 04, p. 


PB ar RE Lt.&P.Oo. ist M.._.5¢ J & D 
North St of La *Grang e certificates,  ...... 
Shore Elec. ist call 105/56 A & O 
st& Ref M.call 107 Kaft. A pe iM hatorent 
Economy Light & Power ist M. gt f.5¢ 
Kankakee Gas & Elec. ist&ref.M.5¢M & 
Citizens’ Gas Oo. owdey call 105.5 ¢ F & 
Pontiac Light & ater Co let M5e. -.....-. 
as 


North western t & OCoke(5 ¢ Q-M 
Consol. M. $2,000, ©, watdiiibi {Interest at 
Olcero Gas Ist M-_.........-...-- 6 Q-J 
do ad See. Oy. Senne 5gJ& , aes 
00 « .--!Int. at Oen 


Stark County Fowar ‘Os: , *** Mtge -6 


wp tate $5,000 000,000 serial debentures issued in 1 
ern Illinois, see V. 104, p. 458. 


$2 
First & Ref. Mtge. 5s (at 75%) and are cate 


Denes, GUIDE. .ccacienencosedens 


B notes thas being issued was $1,769 
(and G cttiowe: Samuel Insull, Pres.; 


Wm. A. Fox, John F. Gilchrist 7 A to Pres. 


p. 934, 1582; v 107’. p. 1389, 2381; v 108, p. 


p. 669. V. i8i7. “ana Yin 
p. 193, 265. Orders in 1918. V 106 


% 4 5% 
Ge pe ore. 14% quar. Feb. 1912 to Nov. 1919. 
BON DS.—The First & Ref. 5s of 1911 (not limited as to amount) cover 
‘after-acquired pro es,"" and are a first mtge. on all property formerly 
oatnains to Illinois Valley Gas & Elec. Oo. and 
are also secured b ant of $2.114,500 North Shore Elec. Oo. 
Pizet and Ret, * 58 $461 lst M. 5s, $428, 


en. e 
$97,500 Citizens’ Gas Co. ist M. 5s and $17,000 other underl bonds. 
1 oe et A ef ponds held by public was increased in 1918 from 


Norton, , Schomsen B. Be Smith, award P. Russell, 
Sexton is Sec. Office, est Adams Te Chicago.—(V. 106, 


‘une ears— 8-19. ty 17-18. 19 191 1G16. 
Volume of business... -6199 203 -0440179. 920,519$128,549,649 $88,1 ay 
Net aft. res., di 73 oops 9.7 Head 7,056,494 6218 

Prot dividends 185%). 80, 180,000 2.304 

Cash div. on oncommon... 3, +94 S000 2, 19,004 2 807 af 

common... 

Stock div. on com. (4%) 7B 583 538 BY tie 
Balance, surplus... $2,591,940 $6,036,171 $3,507,522 $3,201,441 
Note.—The net tapome is Aa ged in this sme 9 ote Satucting Boge om 

charges, including the in gold no abou 

$281, ,000 in b 1916-17: 000° in "1917-18 a _— $13 306 600 00 in 1819 


incinnati.—(V. 108, p. 386, 2533, 
TION.—(V. 109 p. 179, 


PROVIDENT LOAN SOCIETY OF NEW YORK.-+-(V. 106, p 1349.) 


PUBLIC SERVICE Ay a OF NORTHERN ILLINOIS.—ORG ANIZA- 
TION .—Incorporated in 9ll asa soneenties of electric 
light and meee een ie ae itnole outside of a controlled 


nm Oo.) and associates, 
Pag lan V. 93. p. 231, viz.: North Shore Electric Co. Me ee ap “a iy 
Pat . 1516), Econom t & Power Co. (V. 93, 
ilinois Valley Gas & E Co. (V¥. 63. p. 167: V. Poi. D. 
Suburban Light & Power Co. (V. 92, p. 191) ig Kan 


uakes Ges kB 


the Northwestern 


Gas Light & Goke Oo. V. 96, p. 654, 793. "Olecuen V. 107, p. 1389. 
DIVIDENDS.— 1912. 1913. 1914. 1915. Nov. 1916 to Nov. 1919. 


7% p. a. (1% Q.-F.). 


Ohicago Sub. Lt. & Power 


1918, as collateral for $3 273,300 A and B notes. V. 107, p. 2381. 
Additional bonds may be issued as foliows: A sufficient amount to 

cetire the coemaes $11, 200, 500 0 anderiying bonds and for 75% of the cost 
of property sates Soeares d if mortgage liens exist thereon at . 
bow may — sj issued to the 


per. amount of a 
vay 1321; V. 102, p. 1254. 


Outstanding Bonds Assumed on Properties Purchased (P' enV. 07 pe 25814 
(igxeluding amounts deposited under Fun Ref, Bene. V.107 1. 


$171. Main 921 
T 


July 11 
3.365 £000, July 1 1932 
teal “Bria Co., Onicago. 


917 by read Service Oe. of 


eet .—The $2,000,000 2-year notes, Series B, dated Feb. 1 1918, and 
500,000 series ©, dated Sept. 1 1919, are secured by pledge of $4,666,000 


ble all or part at 100% 7 


int.; “‘B"’ during first 18 months; ‘‘C’’ during first 30 months, and thereafter 
at 100 and int. Additional notes may be issued only on deposit of a Pree 
portionate further amount of said bonds. The $1, , 600 due Oct. v. 919 


were ped from proceeds of Series C notes sold. 105, p. 1808; 106, 
p. 612; V. 109, p. 1372. 

REPORT.—For year 1918, V. 108, p. 789. 

Calendar Years— 1918. 1917. 1916. 
I a an eae teenie $9,218,884 $8,797,765 $7,783,156 
Net earnings... oo illetiilen digi anatiaaie mihamatiaakée 3,632,970 3,488,431 3,274,673 

RN CE i ns ean amame 1,784,796 oe aah 1,497 818 
Preferred div dends 4 (8%) ins ai ieinnleaibiiads -208 55,280 455.290 
x Common dividends............. (7 %)837 632 Co 734 vf 9,881 
Amortization oad depreciation......- stis'so6 451 48 aes 50,000 


116,998 $133 191.694 
In Feb. dist the annual interest charge including the 0 000 of series 


- Baxer, Oharies A. 


Directors Frank J 
sgunroe, John H. Gulick, V.-Pres'te; Henry A. ——. Louis A s roam. 


), Frank G. Logan, Joho L. 
Martin J. Insull, Paul D: 


789 


THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman Company. fer of the Vander- 
bilte entering the board of directors. ay 40. Tn 1908 

ely, Yah 


ig vi P PPP Yoh: 


2015. Tax case, 


V. 108, p. 885. In October 1919 Bok to build, some 4,000 automobile 


ae "tor the Packard Motor Car Co (4 109, p. 1 

The taking over of the Pullman = RG, or operation By, the Gove 
was ordered on July 3 1918, effective as of Jan. 1 1918; in A 
U. 8S. RR. Admi ation ‘contracted to pay as rental $11 1 Fo! 0'300 per 
ouem. V.109,p. 893. Several w increases and an increase in ‘slegping 





$0 provide for $18,500,000 bank loans, &c. See particulars in 


as made to 
¥. 106, p. 1 


rates were jut in effect b the Federal ? 
9349, 2457; V. 107. p. 86, 3018, 21 2103, 2194; V 





uthorities. V. 106, 
- 108, p. 1572. 


aro 












































210 INDUSTRIAL STOCKS AND BONDS [Vou. 109 
SCELLAN: 3 COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
ie ela ke ase estes om fret poet Bonds| Value (Outstanding % Payable and Maturity Dividends are Payable 
Alegre Su Co—Stock $12,000,000_....-------- ane $50) $5.160,100)_......-/.......- Oct 15 "20 61 Fi cn cks cea enconnane 
Pret (0 & a) stock $1,000 [000 std call paz ARABI R 86 wc 50] (?) pega =< a Pie ech eae aoe 
Pure ny o-—-tee Dass hte Gas Oo 
Oats—Co OD inennnwisng ¢ ponwe deinen 1 9 009.000/15 in "18\Q—J 15Jan 15 20, 3%/|Checks mailed 
fe hd) sock 8% samulative $26.000.000----- 2 100| 18.000.000|6 10 19 F Feb 28 ’20, 143| do 
of Am—Common stock 5,000,000 shares no par_| -.-- OS I a BS EEA LESS PBB OE EES i a 
nat stock 7% cum beginning in 1923 $25,000,000------.. sa (7 Boe sae HP So Rg BRR REE RE ARBOR aR RS : 
> tu—Common $14,0U0U,0UU-.-------- ik wi 13,500,000 5% 1918\see text Dec 31°19 2%|Bankers Ir Uo. N Xx 
Preferred. (a 2% 0) 7% ou cumulative $13,500,000.-.__---_- ba 13.500.000|7 in 1918 ‘Dec 20°19 1 do 
ay Consol oer Co Cee a stock $16.000.000- ER 10| 15.771,790|32% °18 ‘Sept 30 "19 50c. 
Remain emington promt ey Roe 


























REGULAR CASH DIVS. Fb "80. °81-'83. + : 3 00 pees early ws. 
Since 1 y'ly. 





fh ae g yy. 9% 
oe and 1906 and to Foe ondere ot ot reseed, Korn ecstd 
30%) extra dividends to distribute surplus a V. 67, p. 75, Pao, B40. 
V. 83. p. 1174. 1233; V. 90, p. 451. 506, 854 
REPORT.—For year gndios J gay 3}, al 3 was in A y™: ag 1608; total 
lus July 31 19 5 $20,3 ear 191 2027. 
ears ing July Disi19, ; £517-18. Pi916-17. 
gs of c Fp > a kas: i peti aaa $47,464,304 
5 months ending Dec. at $23 287,283 © 6. .i--.- 
*Federal gompentte 
7 months end Suly 19 BES ASE ORS ee oe 8 6 254.107 § ...20--- 
Year ending July 3 isis Fi Rage Feet: $11, TO OE. eA See tatne 
Returns from mfg. Y coterent » MO. Land 3,689,936 3,216,760 1,720,255 
Gross geen i tains alee sini nt ie calcset A $15,439,936 ,358,179 $49,184,559 
Ons Sees. ekcdawne 2, £ aa 
ear ondite July ‘ari 917 TORE SAS age Se Sa Le ESE $29,196,669 


te expe & taxes, 7 mos__ 3 
ear endian July 31 191! _ ean $2,709,879 —---..... 
Net earns. pd. to other interests (5 m.) 

Year “— July 8 pid in Sl boise oe 561 6.3 6 Sed 
Depreciation in general___.._.._--- a, ° 
Dividends (8% oe: aii wales oleate 9, 599, 792 9,599,792 9 ho9 702 


Balance $3,130,265 $3,802,414 $4,032,628 
qo podeal TS coniwel beginning Jan. 1 1918, this item is taken care of 
by U. 8. RR. Administration. 





DIRECTORS hanes T. Lincoln (Ohairman), John 8. Runnelle 
(FromGen), 3. ancgy ‘keep, © Gustavus 8. Fernald, W. Seward Webb. John J. 

itchell George F. Baker, Sohn ‘A. wg 5 
debit ia ; Y. Seer oor Kane 12 Adams E 


N. Y. C. od Mx gt fe t, L. 8. Ta 
—t "108, p. 374, 885, 2027; V. 109. p» ating dopa 


PUNTA ALLEGE E SUGAR CG Co. > ORGA NIRA TION -—tneerp. in 
ware on Aug. 3 1915. Owns all the stock ($550, .000) of Florida Sugar 
Co. and $897, 600 of $900,000 stocks ionued th e Trinidad Sugar 
pomaney 's plant at Punta Alegre ’ build- 
Floris Min. in hye ry ee coe capacity of 300,000 bags. while at 
Trinidad the ae epee | gs 125,000 bags. 

Soop ae 7 1919, me, Jel Sid eee 0.100 
& n , 
ate and ‘a y ere 0 LSS common 


erage Pg toe co vette the $760,000 8% 
rim o 5, Stee 288 So ae . 5 1919 to retire the $790,000 8% (tom 
109, p. 893, 1185 


DIVIDENDS —The directors in Sept. 1919 reserved Mand of the ent of 
dividends upon the Common stock during the year begi me Oo. 1 1919 
a sum suffic ont to provide for the payment of dividends me x rate of ine 
{35 pe share) * aod annum; 24%, accordingly, was paid Oct. 15 191 

1 Pp. 118 

oe on oe -—The company had outstanding y July 1919 $1,494,500 im 

. 6% conv. bonds and $2,993,800 coll. trust 6% conv. bonds. All th 

Donte ths have been called for payment on Jan. 1 920 but the aes ae oa 


version continues for 90 da : 
O70. Oo nase ognue & See V. 109, p. 1706; V. 108, p. 


WFREPORT. —For year ended May 31 1919 was given in full in V. 109,p 


1710, sho 
Years ending May 31— q -18. 
pa ad of estncen bas Uy oroechs anes sah) oie eins cp saeslole nicks wads 19 19 F. 
I ne weal ’ 
nterest oe amas SS RESALE epi RI * 802,063 ‘és 6 141 
ny ei 522,692 381,694 


General expenses (&c.), net 92,434 
Estimated U. 8. and Cuban income & war prof.tax. 226,913 193.600 





Available NS SOG ee ena Se $1,573,519 _ $763,975 
Edwin F. Atkins; Treas., Robert W. Atkins; Sec., John E . Thayer. 
Wi 108, p.885, 978, 1941, 2130; V. 109, p.277, 376, 893, 1614, 1698 1706.) 


® QUAKER OATS CO.—ORGANIZATION .—Incorporated in New Jer- 
sey on Sept. 21 1901. Owns and operates plants for the production of cereal 
food products (notably Quaker oats, Puffed wheat, bc) at Akron, O.; 

Cedar Rapids, Ia.; Fort Dodge, Ia.: Battle Creek, Mich.: Tecumseh, Mich.: 

Peterborough, Ont.: London, Ont.; Neepawa, "Man.; "Saskatoon, Sask.; 

and until the outbreak of the war, Hamburg, Germany. Some of these 
seogte also produce commercial mixed feed. Plants for the production of 
‘eed alone are operated at Morris, Ill., and Richford, Vt. Flour mills are 
owned and operated at Akron, Ohio? Cedar Rapids, Ia.; Peterborough, 
Ont., and Saskatoon, Sask. Macaroni and spaghetti are manufactured at 
Tecumseh, Mich. In addition, owns and operates 59 country elevators, 
a veneer boxboard plant at Foxworth, Miss., and a strawboard plant at 
Pekin, Ill. In Aug. 1919 the Cedar Rapids mill was said to be the largest 
general cereal food plant in =e wertd. the Akron and Peterborough mills 

arges 
Sesael Beaaat ana Canada € company has 49 sales offices in the 


Anti-trust suits, V. “1706. 
1631; V. 106. p. 92; V. mp. 5 0875/06: V. 98, D. 76, 100; V. 102, p. 1544, 


WESTOCK, &c.—Pref. stock has no voti crease 
of may 194 Be: sw bot eet are 3 quent —_ Sy" 83, p. OTA. 

@ authorized issue of each cl f 
fom $15, 000. heel te Ay 000,000 and the outstandin pte A setae 


000 and the preferr from $10,536,700 to 
13-000 000 by > male aa stock to sharehol 
loating debt incurred in part for additiows y Lon arndiente to —, 


Pay LAA cia dy Sa 41906. 1907-09. ‘10. 1911-16. 1917. 1918 


n ( Byriy. 91% 10% yriy. 103% 15 
In 1918... Jan... 3%; Apel 15 1918 to Rect 181410 Loreen ceabhed 
In ih and Oct. 1919 paid 3%; no extra. "Vv lo 3886, | 1 


1 %. extra. 
7 V. 106, p. 
Also common stock, 50% ($2,500,000) 1912 and 10% ($750,000) in 1916 


REPORT.—Report cal, 1918. in V. 108. p. 1, showed: 


Ges‘ | 191s ..--$4.050.365 $549.077 oP a sinha 
1917_----- 5.211.752 384. 563.050 ft uit tip 3.39 oon 
1916----- 3.9 3.991313 5.22 1915": 10 76875 IO einds 905.937 
of about $2.0 t $2,905. 32.600 for for war taxes. In 1917 30-053 77: 18 ws was yn ved for 


orricers. —Pres., Henry P. oo V.-Ps., James H. Rosas 
John anny be Treas., Robert Sta ’ Rohert ordon ‘ana 
Railway Exch., Chicago, iv ios” p- 789, 885, 970 "1826, 26. 2335: Vv. 
109, D. 778. 277, 376.) 


vy ONY AS OPPER) MINING CO.—(V. 108, p. 885, 1826, 2335 
ADIO CORPORATION OF AME 5 pe ted a er. se8. 
~ CC ~ tented radio oo evices belonging 


account, the first $500, 
corporation with a view to eliminating therefrom the foreign 
stock interest and to develop extensive wireless operations. V. 109" p. 17 
STOCK.—Authorized — ne. both with the same ) $25.00 Sa oo {@ 
5.090.000 saree SS m stock w mae pew vous: G5 000 
ee Callable at at 110 p es. 50) and oalaive oe £000,000 sh 
f this stock Electric 7A, shares 


of eee ond $13,517,400 8 rhe a 0800080 pref 000,000 
shares of common were 00 pret gg ond 2 D. 1706. 


RAINEY-WOOD COKE agen, ot D. — 

RAILWAY STEEL-SPRING CO.—1l - in Mow Jersey on Feb. 
1907 ae a consolidation (¥ 4. p. 382. ar Tay subseduent sogutet 
tons. V. 46. p. 185; V NEO pA Sv 76. D. 80s 


D. 942. 734 | Total capacity steel Ft A” 
wheel piants, 69,500 wheels; tire Sng 160.000 


DIVIDENDS on 1 Sean Unt ah'lien. Sith teak. 
Vm 1B04: 1A05 to 1007 Abe veariy: 1908, 3%: 1913. Furies. 


Dec. 1916 to Sept. 1918, 5 1 
Dec. 1919 c- 1918 to Sep v'107, oe Pearly (13% OM 


BONDS.—The $2,994. on Latrobe 
mainder of $4,500.  Y¥ nid off Joa. 1/1918 reducing By BW 
0) | $758-090 y (incl. ann ‘sinking fund og’ $135,000). V. 105, p. 1109, 


Or git (53°500 000) hors alec BaF the ai finei $1,074 $00 being i 
out- | 58 105 and int. on Oct. 1 8” v. een pala: : ao heat "p. 942, 1108; V. 96, 
D- le 

REPORT for cal. year 1918, * one ' 8, s 1057. show showed: 

Cal. Gross Net, after Com.D 


ies. Balance, 
Year. Earnings. Deprec., &c. = bai. ae Fey A 





(7 
1918_$25,182,031 $8,019,019 say $945, -250sr$1,704 
1917. 23.905.714 9.098.967 4,791,108 945.000 «675,000 sr2,687,859 
1916. 14,086,499 4.022.590 1.311.785 945,000 z168.750 sr1.597,056 
1915. 7,043.957 1.688.466 325,237 945.000 -.-..-.. 418 
1914. 4.351.465 713,285 2 831 945.000 -..... def.570.546 
b5%%: x 5%: 1 - Tot: surplus Dec. 31 1918, $10,362,651; re- 
serve for con 560 000: for Federal taxes, $4.500.000; misc., f 
*Includes Federal taxes, agst. $3,500,000 ° 
Pres., F. -Ps., A. 8. Henry; Sec., M. B. Parker 
Treas., H. 8. Banghart. , 30 Church St., N. ¥.—(V¥. 109, p. 893.) 
AY CONSOLIDATED CO R CO.—ORGANIZATION.—Incorp. 
e. in May y 107. Rin landa at me Beg. Ars. KAT pt aed 
Milland 4,324 Ariz. Owns $1,76 100 capital stock 
| Res Caitanding> oR hey 7: G ‘Vail ey RR. Capital stock auth.. $16,- 
.000; mane RY Jan. 1 1919, $15.771.790. 
Production (Lbs )— i918. _ 1918. 1917. 
Month of September_.............. 3,850,000 7,250,000 7,413,881 
Nine months to Sept. 30......--.--.- 35, 630, ‘000 68. 397,559 70,256,679 


REPORT.—Year 1918 in v. 103. p. 1716; 9 mos., 1919, v. 109, p. 1 1993. 
Copper produced (Ibs. .* 32. 132,245 83.599.160 88. 589,649 74,983,540 
Total operating revenues $19,209,: 21,: ,060,783 
Balance for dividends.. $1,095.214 $4,653,455 $9.701,170 $11,716,427 


eS PP PRES 2,365, 769 5,125,832 *6,624,152 4,337,955 
Rate of dividends___- (15%) (32% %) *(4244%) (20% %) 
* lacludes $788,590 5% as capital distribution. 
DIVIDEND3S.— 1913. 1914. 1915. 1916. 1917. 1918. 1919. 
ee ie 11% Fe 3 12% 27% 42 32% 5,5,5 
In tune 1917 paid cash div. of 5% and capital ene of 5%, aud 
in way extra 2% to aid Red Cross contributions. . 104, p. 2558; V. 108, 
Pp. 97 


Pres Sherwood Aldrich, 25 Broad St.. N. Y.—(V. 197. p. 701, 1197, 
1843, 1925, 2194: V. 108, p. 177, 36. 789, 885, 978, 1065, 1614, 1716 
2027. 2439: V. 109, p. 685, 781, 1185.) 


(ROBERT) REIS & CO.—See V. 109, p. 1706, 1898. 


REM MINGTON ARMS UNION METAL jc. CARTRIDGE CO.— 
ORGANIZATION —lIncorp. Jan. 17 viet o to take over the Rem- 
ington Arms & Ammunition Oo. of N. Y. and the Galion Metallic O: 8 
Go. of Conn. Plants at Bridgeport, Conn.. Uion. N. Y.. Hoboken 
and Sronten. a = gamergementa. said gt be the Targese stall armas 
lant in t to war contracts, see V. 103, 105, p. i 
109, 12 is “314. 1¢370. Ay: 108, p. 196. 2654; Midvale Steel. 54 104,'p- ll 
we aa. of operations in Dec. 1918, Vv. 107, ag 2482. 
"4,4 capital js $60 ,000.000 in $50 shares, consisting 
ot '$20.000 d $40,000,000 common stock, all the 
and Pek 000 ‘of the poets stock being outstanding. P 
aeehie at ig) and accrued divs. on any dividend date early all 


the stock is said to bg owned by Marcellus Hartley Dodge, Chairmao 3 
the board. 


NOTES.—In 1916 issued $15, 000.6 000 3-year a gold notes, due Feb. 1 
1919; about $10,000,000 having been retired, remainder was paid at 
maturity without the creation of A new en V. 102, p. 527; 





ty 
- 103, p. 76; V. 108, p. 586. 
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= ne 
MISCELLANEOUS COMPANIES. Date | Par mount Rate When | Last Dtotdend \Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Bonds| Vaiue tng % Payable | and Maturtty Dividends are Payable 
Remi stock $10,000,000.....| .... $100) $9,996,000|_._. ...|A & _O|See text Check trom Co’s office 
Fatt ee Type ee oe 3.998" 7 Oct 119 1% ‘do do 
First 7% pref e & ) Ser “S” (special) stock cum call 110} ..-. |.....-.. 1,091.2 7 Oct 1919 1 do do 
Second (a &d % cum $6,000,000 auth....| .... | 4,994,000) _......-. Oct 1°19, 2 mae. do 
ist M $550,000 yriy call 10244 conv into ist pret-Col.ct&rs) 1016 | 500 Ss 21.682.500) | 8.8 4)? o& ep lbep 2 16201 sin ec eae 
n jeeseseea| oace oA¥YL OUOIG Mm I91lY) Vere (POD 2 Ws 1H) .~- ~~ ~~ ~~ oe eee a 
Repwet ie ta aa) cum (V 09. 850) $25.000.000---—--=>-2| oo 37 1ek OOO Ig im Ie] Smo dan 220-184 |Gen'l Oftios, 7. Swi 
Sinking fund ad gold (ist) M $25. red par.ce.xc*&r*| 1910 |1,000 12,941,000 $8 A & O/|Oct 1 1940 Centra) Trust Co, 
Pots Ore ier i guaranteed (ee ‘un: a 1, 201,000 ¢ J & D/Deo 1 1931 Hanover Nat Bank, N Y 
ee rites Ges el oad toe 00.000 viy-Poh oc a Ge |---..---|Jan 1°20 to °28 
Repeepe NaE at cel 74° su eal Is eatn 500 -_| ——-- | oo) Setteol, “Ti code oa aaa 
ige coll trast, 7% serial a notes call \Gcl xxxc* 1918 1,000 6300.00 7¢ |M & NNov 1 1920-23 |New York 
ber A 8 no VRRuat sone lomococtnse ,004SDPS| ......--|--- nennclanceaunecevendes Ktdptbcbbageoee een ulabies 
eg po 7 cum $10,000 000 issued & held for exehge) =-=~ $8,767, 7 M Seni 11919 Checks mintiod 
’ . uu! -sccenrecrere -<-< , ’ ° 
Rn Th Teeter) = 10:000.0001129% "18 Oc 119,” 3%|Checks mated 
Ginse B com stk $10-000,000 authorized (see text)... 2-- _ 10:000:000| 12% "19 9 Gl * GRe | tetaieecrensacecasatee orn 
Pref 7% cam $20,000,000 (V 106, p 1622)---.---. sae See text q Oct 1°19 1% do 
3-year notes call Ist year 102; 2d yr 101; 3d yr 10044_Ba-c*| 1919 1, 15,000,000: 6¢ iF & AjAug 1 1922 New York City 
Notes or p for April 1918 5% on common shares ( --| 1918 Var 500, 6 A &oQO $Rr 11 ile aes 
do for for July 1918.37 illv----------- a I 1918 plasionicioll 450. 6 J & 2 J 3 Winston Salem, “NO 
Roge Pita cont Gas tessa gical aod Me Gae| tae | (OL SS Ok Eg AIMEE HRS se walseem nae vo 
t . 8s . . e 
Debentares due $50,000 to $75,000 semi-ann (V 95, p 55)-8| 1912| 1 671,000 5 "lM & N{May'20-Nov ‘28 do 
x $150,000 additional in insurance fund. 
Epo! it and loss surplus Dec. 31 191 


OFFICERS, &c. rag gg I organized in Dec. 1916, Samuel 
F. Prvor. Chairman: Chas. Sabin. Pres. Sacer Trust Co.; and W. 
E. 8. Griswold. The President le Henry S poabalt; V oF W. F. Law. 

fence; Treas., Chas. W. Many: Sec., . Bingham. . ¥. office | 233 
ieee: 108, p.586; V.109, p. 78.) 


NGTON Tyeew IT CO.—Organized in 1893 in N. J. as 
yA a ep Py 
= . . n . 

AY after taking title sy Yost Writ controlled companies, 
. Wyckoff, so Benedict, Yout * Machine ae 
"Machine, 

96. p. 866; Vv. 79, ‘Bi. igst;v. or 101, pt he 


oes 
ref Ne gos tosis. 7 
preferred, ect a 16 § yriy: 8yriy. 8 


ost 


oat ee 109, ‘fob 1708. 
"14. 15-18. 

7 See 1%, ae. 1% 
8 Text 2, 2. 
None 


ting to 28% on ist 
nds; the div. of 32% on 


pref., was paid, half in cash and half in Liberty bo: 

the 2d p - was paid 6% in cash. oe oe bonds and 20% in ist pref. 
Series ** stock obtained by buying $1.0 000,000 6% ds and conv 

yo same into stock which was then d ted as 2 dividend . . The direc- 


declared the full cash dsvibemae ont be both ae rp et shares for 

the quarters ending Dec. 31 1918. On April 1 1919 a dividend at rate of 
"ekos a. F ped, em lst pref. Series ‘‘S” stock. V. 108, p. 177, 1065, 1185. 
8 = majority of the stock (all “eS is held AY a five-year voting 
— Dec. 31 1920, the voting trustees pare janes = enedict. 
ype A. Forrest, B. , Robert W Marti end Guy B. 
Trivp. See bonds below. All stocks listed — vee 1919 V. 109, p.7 
ulated divid 


Under plan of Nov. 1 1918 for the payn 
stock and le bonded debt, the oS 
bonds in st pref. 


on the Fars the reduction of 
June 5 1919 mae tay the convenes $1,000,000 of 
purchase its bonded debt to $1 925,000 and 
,650,000 as pro; by the plan. nder 


stock and by reduced 

to bat meta reduce the bonds to $1 

_— © autn. issue ($4,U0UU,UUU) of a “Fo gy stock was increased 
ov. ov. 26 1918 by 82,000,000 (a esignated ) and on June 2 1919, by 

eR tal of ‘his Series 


jeer 5 OH $2, 
“‘special’’) has all the privileges of the other ist Ar but is sub. 
to cail at any time i 110 and divs. V. 107, 

On June 5 1919 there was ) cmmataating $3, 
first Series “‘S,”’ $490 4.000 24 pref. and 


$1,925,000 ist M. 6s. - 108, p. 1 
B —The mortage is yay to $7,500 serial bonds 
,500 ) was Jan. 1 annually 1917 
le at beter tie tram but convertible at option of 


ONDS. 
me initial issue ( 
ES lato new 7% first cony. stock at par. In 1918 as 


ect 


4 0008 roca. yes 009 


26. both oy 5p callab 
to reduce the outstand unmatured por- 
P- 72, 158. Sub. co. bonds and stock not 
owned Dec. 31 1918, $46.79 


egy tty) for year cndlos Dec. 31 1918 at pength tn V in y, 108. D- 1158, 1185. 


Year Net Earns. Int.(Net). Deprec'’n. 1stPf.D. Totai Sur 
esis $2. 469, 031 $264,000 ° Pe oy oe 471. $5. 611,895 
1917 256.134 297,000 282,000 $1,190,000 1,677,134 4.883,424 
1916- 3 015.946 322,387 278.100 -...-___ 415.4 3.206, 
Chairman. Lorenzo Benedict: Pres . Frank N KendoX Sec., Geo. K. 
Gilluly, 374.B'way. N. Y. office, 374 Pon. Y.—(V. 108, p. 177, 


1065, 1158 2533. 3636: Vv. 


og RPP etic IRON & STEEL co. Sedans: —Incorp. in 
J. May 3 1899 to consolidate 29 plants making bar and forge iron. 
OR. the tate of the organization, the property has been completely re- 
organized and the character of the business changed to the production of 
steel, now operating 11 blast furnaces. Bessemer steel plant, open-hearth 
steel “works, tube works, &c., pers A properties in Mestea, Marquette and 
Menominee, extensive iron and coal lands in Alabama, &c., by-product coke 
wae. Youngstown, coke plants at Aw and Ac heson. Martin and Bo- 
ood, Pa., and Thomas, Ala. = at! 1,p Se For properties, von 3 
674: v.70. p. 228; V. 71, p. 454; +f p. 455; V. 79, P 1480, 1702; V. 81, p. 
1562; V. 83, p. 1035: V. 84, Dp. 43: v.87, Pp. 1303. n Jan. 1918 the Wood. 
side Coke Co., a subsidiary, purchased some 4, 000 acres of coal lands in 
Allegheny and Butler e yunties, Pa. Export combine, V. 107, p. 2482. 
On May 1 1919 took over the property of the e Forest Sheet & Tin Plat® 
©Co., which has 10 sheet mills near Niles, O. 108, p. 1614, 1941. 
In Nov. 1906 Republic Lron & Steel and ‘tenn, Coal & tron eer guar- 


anteed $700,000 5% bonds of Potter Ore Oo. - 83, p. 973. 14 

LATE DIVS.— ( °sh Tae. S98, “24. 28. phe "17. °18. i 1920. 
On preferred _...-.-.-.-.- 7 1% 7 5% Bee, Baie 7 7 Feb,1% 
On accumulations._... 1 1 4 oS ie oe 
On common........-. dai ia ae... tea Sage 6 be RE 


BONDS.—The 5s of 1910, now a first lien on the entire perty. 
caliabie fe sinking fund (minimum $250,000) and also on an at. 
as .. entire issue at 105 and int.; $19,569,000 had in 1 gy 1919 D 
to retire the 5s cf 1904 and for genera! purposes a which $6,868,000 
2 as fuad and $60, held {n treasury.) The remaining 
65.131. of the $25,000,000 auth. are soserver, for issue Sor s anions 
betterments Wy ites restrictions. a ite ee, ; V. 92, 
o 1182; V. 93, p. 51; 95, pD.- an 935: Y: Poo ir 

There were also, Dec $i $i 53.6 00 VF. oS 1443. on the 
Martin & Palos Coke Worles at Ly 

In 1917 $1,000,000 6% seri: al gold bonds were assumed on purchase of 
the Bessemer Coal & Coke Co.'s p poperte (Bessemer mines Nos. 1 and 2) 
having a capacity of 600,000 tons of coal yearly in Feb. 1918. 


DIRECTORS. re ae pepins (Onsirmas).G. Watson French, Thos. 
J. Bray (Pres.), Earl Oglebay, Edw. J. Berwind, Alexander Glass, 
We es Graham, J. w. Deetrick (V.-Pres.), George W. Watts, bs 
Rownd (V.-Pres.), and Howard M. Hanna Je. Richard Jones Jr. is Sec., 
and H. . Hurd, Treas. Main office, Republic Bldg., Youngstown, Oo: 
N. Y. office, 17 Battery Place.—V. 108, p. fo 1054, i614, 1941.) 


REPORT.—For cal. year 3938 in full, 108, p. 1916. mnsiae 


- 





17 

Unfilled orders Dec. 31- 206,515 418,943 976 1. 676 
Gross Dusiness_......-. $75,224,110 $78,325,461 $52, rey O17 $09,000,000 
Gross profits.........- $1 815 $28,769,021 $16.893.212 $5,622,909 
Depreciation, pe BSR 4,695,939 2,273,332 1, +74 312 1,237,186 
Int. on bonds & notes__ ew 759,334 858,737 869,904 
Excess profits taxes,&c. 5,680,759  9,878,657(1917 figures sub. to adj.) 
Preferred dividends__-(7)1.750.000 (7) 1.750.000(18)4500, 000(4%¢)1i87500 
Common dividends. -_(6) 1,631,460 {OL 631,460(14)407.865 —-_.-.-_- 

Balance, surplus.-_-_-.- $4.410.475 $12,475,737 $9,881,208 $2,828.41¥ 





18, $351 22,462. 
ings, &c.—For quarter end. M 1 1918, in V. 108, p. 1614 
Sanurios .—For quarters and 9 months ending Sept. 30: 

“a Months ——s M 





919. 18. 1918. 
*Net earnings____.___- si. 740, 407 $2'8 29.555 $4,265,952 $10,032,729 
Other income____.____- ‘478 82'645 506,265 515,822 

Total income___.-__- $1 ae 385 $2,912,200 7 917 $10,548 548,551 - 
Depreciation & renewals $337.7 $535, 271 6.096 $1,605,132 
Exhaustion of minerals gies 90,669 0.689 348 885 


Bond interest__-......- 182,263 178,942 
Preferred dividend __-.-_(1%4)437, -500(1 437 .B00(5 sep T31 35005 Lee 
Common dividend__---_(14%4)407,865(1 4 )407 ,865(4 4%) 1223595(4 
Balance, surplus... $425,782 $1, pei. ~ ee oa tee 924 $5, +f 
ir and main- 
provisions for 


t. 30 1919 of finished and semi-finished prod- 
ae 187,361 tons June 301919. V.109,p. O78. 





* Net earnings are shown after deduct: “5 
tenance of B pmo Gmapetns 5 in 1919 “ 1 O87 508) an 


ucts totaled 433,495 tons, aga: 


REPUBLIC MOTOR TRUCK CO., INC. Yorn ryt by af — 
Hecerp, 2 2 in New York, Aug. o Ri pat 6, and purchased Rep epublic Motor Truck 
ich. 4Owns entire ca’ Torbensen Axle Co. of Ohio and 


Republic Motor Truck Co. mt tOalit and Baltimore-Republic Truck Co. 
Plant at Alma, Mich. covers 595, oo oe ot floor space. 


STOCK.—Of the Pref. stock $ eld in the Treasury f 
one. Annual! sinking fund Paay the sdlicmant of Pref. at 115 besae in 


Dividends.—On the Pref. stock at rate of 
to date; on the Common stock Feb. 15 and 
15 1919 div. - 109, p. 893. 


,000 
days’ notice as follows (with } ae ah 
gone 101 1-3; 4th year 102. 
y deposit of the Common ome nay the 
in V. 107, p. 2382. 


Baraiage fr Year Bait June 5 1919 yg V. 109, p. 1372 
Pref. Com. A 


rtytd oO18 ot $20,522,381 $1, Prof 084 $500.00 $70 10.000 $015 084 
1918-1919--— 16, 513.377 (862,902 *562,310 67, ‘999 or 33;293 


FE em pe income account for the 3 neon =m t. 30 1919 show- 


7 .-J.) since organization 
May ts 1919, $1 each. July 


each Nov. 1 1920 and 1921 and 
—, e an int. rege = 3 
First year 1 nd year 101; 
ortgage on Bee property; also pe iB a | 
orbenson Axle Co.—See offering 


sales, $6,264,773; cost, general 822; net. profit, 
S044, 951; other income, $132°279: tota tal tnoots $76 330: 610 i me charges, 
&c., $246,327; balance, surp a, 20,903. 

OFFICERS.—Pres., Frank W. Ruggles; Vice-Pres.., J. O, Eaton; Chair- 
man, James H. Foster: Vice-Pres. & Gen. Mer., C. F. Hepburn: Li aig! ot 
Thomas. a or te eee ae Oo. W. Haye; Comps. Minich; 
zreaa 0 odes. General citiog. Mich: Oe 108, p. was, 
2533: V. Py 1372, 1706, 1799 


REPU oti ik RUBBER CORPORATION. | aneeee. Oct; 61917 CV. 105, 
p. 1 2279) under laws of uired nase = 4 i the outstan 
oe ital stock of the Republic } Rubber . of Youn and the entire 
pro y, assets, business and good-will of the lout ne Pine & Rubber Co. 
anton. See full partons regarding organization, ee , in V. 105, 
1622, 2279: V. 107, “p. 36 2295. The 2d pref. stock (V. 107, p. 2295) 
p. convertible prior to Jan. 1 "1906 into common stock, one share of Pref. for 
10 shares of common and is callable at $115 ashare beginning Dec. 1 1921. 
In 1919 full 7% and 8% p. a. were being 1id (Q.-M.) oa both classes of pref. 
Financial statement of Aug. 31 1918, 107, p. 2473, and annual re 
for cal. year 1918 in full in "108, 154, showing: Gross sales, $15,749,- 
627; net earnings, $1,560, 167; total net income, $1,577,110; plant deprec. 
& int., $575,007; stock issue expense & Fed. taxes, 139,190; bal 
$602,913. Pres., Guy E. Norweod; Sec., C. F. Garrison. N. 
Singer Bldg. —(V. 108, p. 978, 1159.) 


REYNOLDS (R. J.) FOBACCO. CO.—ORGANIZATION, &c.—In- 


Y. ae by 


corporated in New Jersey Apr. 3 1899. Manufacturers plug, twist and 
epoking tobeese and cigarettes. ‘Manufacturing plants at Winston-Salem 
N. Jersey City, N. J., and Louisville, Ky.; leaf tobacco and re-ordering 
pl: ante at Richmond, Danville, South Boston, Martinsville, Va. , Mt. Airy, 
Reidsville, C., Lexington, Maysville and Springfield, Ky. 


STOCK. —Holders of the $10,000.000 common stock of ré@ord Feb. 15 
1918 had the right to subscribe at par for $5,000,000 of Class B common 


stock and holders of record May 28 1918 of the $10,000,000 old common and 
$5,000.000 outstanding Class B had the richt to subscribe for the remaining 
$5,000.000 Class B at par on or before July 1. 106. p. 934 2126. 


Class B has same rights and privileges as common, except it will have 
no voting power unless the company fails for 90 days to pay the regular 


common stock dividend V 105. p. 1622. 2190. 


To take care of increasing business the directors on Nov. 6 1919 authorized 
the issuance on Jan. 1 1020 of a further $10, 000,000 7% cum. pref. stock, 
making $20,000,000 pref. outstanding. Common stockholders (Classes 
**4"’ and ‘*B’’) of record Nov. 21 will be given the privilege of subscribing ° 
to the new stock at par in the ratio of one new share for each two shares held. 
See V. 109, p. 1709; V 106. p. 1622. 

COM. DIVS.’ 09. 10. 11. "12. 13°. °14. ‘18. °16. °17. me 1939. 
Regular %--.. 6 6 6 6 12 12 123.4123 12 12 
stra %.<.-n- 14 0 i) 4 98 4 10 11 16 oh 

x 3% paid in cash and 9% paid in 6% notes for scrip). oy Paid in 6% 
notes (or scrip Jan. to Oct. i919. inclusive, paid 3% quar. in cash on 
common and Class B common stock. 

NOTES.—In Aug. 1919 sold $15,000,000 3-year 6% notes. The pro 
erty cannot be manrtmamed winile than notes are outstanding V .109, p. wits 

REPORT.—For cal. year 1916; in V. 104, p. 1041. Reports for 1917 

‘See V. eT Pp: 394. 


and 1918 had not been issued A Oct. 1919. 
Calendar Years— 1 

Net earnings......-... 

Pref. dividends (1%) ii 


1915. 1913. 
$8. 43. 678 $4,739, oe $2, ‘O16, 564 $2,862,567 





Bainace, aureiee.. er 0.608 gin £4 AOA YSo $1,310, 504 $1,.662.0067 
Vresa., W.N. Reynolds; ‘bae., Rich. Office 


. singer: Treas 
oe ete Ee, C.—(V *ior rh. Or, V. 108, p. 1354; v. 109, p. 277; 
483, 584, 1534, 1799.) 


ROBINS & MEYERS CO. SPRINGFIELD, OHIO.—(V. 109, p. 987.) 





ROCHESTER GAS & ELECTRIC CORP.—(V. 109, p. 1706.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When \ Last Dividend |Places Where Interest and 























{For abbreviations, &c., see notes on first page) Bonds; Value | Outstanding % Payable | and Maturity | Dividends are Payable 
cig 
Rogers-Brown yoo iene 000,000 g red 102 & Ba xc*| 1910 | $500 &c| $4, ,000 5 J & JiJan '20-Jan ’40|Bankers Trust Co, N Y 
"Fa if & Lg ee ane M $4,000,000 g red (text)__N.xc*&r| 1902 1,000 1'633'000 Bs J & DiJune i 1932 New York Trust Co, N ¥ 
500,000 ¢ red 105 since Sept 1910 C 0 Col.xc* &r| 1906 1,000} 1,5.000| 58 |M & SjJan 1 1926 Columbia Tr Co,N ¥ 
Royal i Baking ‘Powder —Common, stock $10,000,000_....... Palen 100} 10,000,000/8ee text M |Sept 30 19 2%/|Checks majled 
Breterred fa & & d) stock $10,000,000 6% cumulative_._..-. anit 100) 10,000,000 6 —M |Sept30°'9 1 do 
satety Car Heatin & Lightine—Stock $10,000.000_.-_-_-- sins 100| 9,862,000! See text Oct 1 ‘19, 134|By check 
St foe Fe by Pal pot tock 390,009 .200 tka atl aan tose sogbihias 10} 14,094,660/11% ‘19Q-M 20\Dec 20 '19 244|-----------...-.------ 
s fo ‘4: Chemical stock $1,000,000 ....-. amen RR RRR ARE LSS SRE as NCTES RINSE ae 
ree stock 8% cum $10,000,000 _...-..-.--.---.-- jase aols 100; 5,000,000 8 oy a asiapco onsale a sick | si lapee newer aalabaiiiatindy events 
focke Mt & Pac Co—Comimon stock $10,000,000) .... 100) 10,000,000) See text Oct 15 19, 1%| Bankers Trust Go, N Y 
stock 5% non-cumulative.........._.....---- cena! tibebwliat 1,000,000|6 in 1919 Q—M _ (Sept 30 ‘19 1 
let mortgage g itiinttiindonwee Mp.xc*&r*)| 1905 (1,000 &c| 4,850,000 5g J J\Juiy 1 1955 do 


























ROGERS-BROWN IRON CO —ORGANIZATION.—Incorp. in N. ¥.| shares held. V. 108, p. 2533 . In June 1916 the shareholders were 
Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y., leases for permitted to subscribe at ar (equal to a bonus of about 120%) for one new 
Fairer, Mich. "Company tne is Swa con! ad manutacrares ts own coxe | DiveDeNeDS tn a soa seiealia ee 

ver, . IVIDENDS.—In addition to the cash dividends com: 

Soom ant $2,000 000 pet ot ee Tater 81,850,000 wes outoending | SiGe Je, moron by stock Bonus of 200%, in, 1018 pald & 80% 
on Dec. 31 1918. Applications to list, V. 83, p. 101, and V. 85, p. 1524. | “Sos -G3 hr sos og. or Tpatemad record. (7%), "416. 7. "18. "19. 
BONDS.—The “First and Refunding” >. - _ivie ($8,000,000 author- te 35.85 65 50 *73 27% 28yrly. 19 41 48 49 yrly. 38 z48 40 


ized issue) are secured by a first tien on tw w furnaces and a direct | ———— 
lien on all the remaining property, and bg a woking fund of onan ner ton on * Plus 200% stock dividend. 


upwards of 20.000.000 tons of fron ore. Of the issue. fete FEL Le oe oon z Plus 50% stock dividend. 
Gaaties. 1,516, Dg ghee EE mg y 1918 and 000 had | REPORT.—For calendar year 1918 in V. 109, p. ay 
served to retire final $500.000 Buffalo & susq. 5s vo be poe June 1 | NET PROFITS.—Net profit for Dec. 31 1918 was $ 70,0 020,000, against 
1932, $1,500,000 to retire $1.500.000 B. & 8. debentures. The bonds | $17. $28.000 ts 1917; cash or on hand, 1918, $26,135,000; sek $14,547,000.— 
at 10244 and int. Jan: 1 yearly. the rate now being $213.000 | (V. 108, p. 2246, 2439, 2533. 2636; V. 109, p. 377, 1458.) 
ieiz- . facl., and $214,000 1921-1 . incl. - 00, p. 774; V. 92, p- SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— 
93. p. 1793. Incorporated in 1887 in New Jersey. Manufactures ‘*Pintsch’’ light appa- 


The B. & S. ist 5s are sub. to call as an entire issue at 107 3. also at par | ratus, which Spt 1917. was of use on over 43,000 cars in the United States, 
for sinking fund tn order of their numbers, berinning at the lowest number | Oanada and Mexico: in the world on 165.000 cars and 8,000 isoomotives. 
a fee CaS oC ee | eee eo ea U's, aad Canada. 


se LATE DIVS. {'08. ‘09. ‘10. 11-'13.°14-17. Dec. ‘17. °18. 1919. 
aaron ia teal olf in v. Peg Fe i A ne A> it oot 3p.a. 14% ants 61%. 118 ik. 
Cal. Yr. Sales. eee Wiends. Dindends. Barrie, | in July 1967'a 100% stock div. was paid 
| genegaees Aap "5 517148 $1 91 Oy iss (18108, en #00 © 408.004 oe, *P41-188 | snowing, barnings afta Uo Bo cat ‘Dec. 81 1918, in vs (OF Bat: 
1916 .$8.900.625 370823 i eS" sas 7 108; 1 735 29:000 726:275 | $864, ren (against $1 ‘054, 108 = i917), deprec., &c., reserves, $241,473; 
x After Codnotas S} 1,846,885 for provision for income and opening dividends (6%), $591,720; bal., sur., $31,146. 
Notes a Dec.” ut i : DIRECTORS. —W. L. Conwell §Pres. ), Robert Barbour Chellis, A. Aus- 
m. A. rss connedy, ist V v. eres - Mgr.* | tin, F. Fitzpatrick, Alex. C. , A. A. W chrhane. H. R. Carse, 
John D. ay vo Pres.: Rego T. Olement, Treas. M.. Bulk oo F. LeB. Gardner Rn’? armly, J. P. So oper, A Hepburn. 
—(V. 104, p. 1050; V. 105, p. i707 7, D. Soa56) D. Pope and J. A. Dixon. WN. Y. office,'2 Rector St.—(V. TOs. . 1826, 


ROLLS-ROYCE CO, OF AMERICA, INC.—(V. 109, p. 1531, 1467.) 3027, 2626.) 


ROOT & VAN \ DE YOORT rp, Oct, 22 191y im ii AST MOLINE, Moh JOSEPH LEAD CO.—ORGANIZATION.—Incorp. in N. Y. State 
i .—ORGANIZA wed gS ogy 22 1917 in Illino consolidation rch 24 1864; charter now ual. Owns (a) mineral t on 13,498 
t a Dertocrt a). Manu (organ. in 1900) oad, Moline Auto- acres of lead-bearing lands in Flat River—Leadwood and Doe Run districts, 
auaaee (organ. in 1 anufactures pegwres cugiaes for farm tractors, ; (b) modern smelter at Herculaneum, Jefferson County, Mo., Mo. capacity 
Hav? an 120 ,000 tons of pig lead veety; (c) ractically entire capital stock 
STOCK .—Auth. ce cum re, 7 "& d.) stock ( $100) River & Bonne Terre Ry., 46 miles; (d) control of 14-mile interurban electric 
and $2,500,000 com. (par $100) ic yo Bae core. Corp. ewan etre ane $1, .187.- line, &c. (V. 109, p. 1831). 
com owns entire com. CAPITAL STOCK.— $20,000,000 auth... par $10; issued to March 1919 
. stock is —— at 110 on ep gs ual sink. fund ee a $14,094,660. Listed nee e in April 1919 (see full 
in 1921, 10% of ne sph BEE ns agg "No og Fe pe statement, V. 109, p. 31). 
stock catieentas. An initial earserty dividend of $1 per "Ann vidend eae d Since 1890 
aoe payable on the co n stock J holders of record | 1890. 1891-92. 1893. 189%, 1895-1912, 1913. 1914. 1915. 1916. 1917. 1918. 
£2 wn yet div. "of $2 1 paid t. tT 1919, Dec. 1 1919, $2. 16% 12%yly. 8% 5%% 6%yrly 5% 2%% % 10% 25% 20 
. Van Dervoort, East Moline, Ill.—(V. 109, p. 278, 1993.) ividend in 1919: March 20, 314 Yo; Sune, 25% ,: Sent. 214%; Dec. 2 
vig bet POWDER CO.—ORGANIZATION .—A consolida- BONDS.—Miss. River & Bonne Terre Ry., $2,500,000 Ist M. oy due 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. | 1931; to Jan. 1 1919, $319, 000 retired by fund and $375,000 owned 
DIVS.— ‘02 to '0). ‘06-")0 ‘“LUto'l3. "14 ‘15 F ‘17°18. ‘19. | by St. Joseph Lead Co. See Railroads on a preceding page. 
Common_% 8 yearly 10 y'rly 12 y’riy 10 8 fa : 2, qu. EARNINGS .—For year reg see V. 108, p. 1831; for half-year 1919 
Magre te Dec, 2 2 _ V. 109, p. 987. 


Pres. L. Garey; Vice-Pres., A. H. Porter; Sec., Office, as 
Royal Bldg. ‘William and Fulton Sts, N.Y —-(V.109, °. 1B, ery se: Sen 2. Geet ot ee ee i 
OYAL DUTCH CO.—ORGANIZATION .—Incorp © Hague, | Besson. N. Y. office, 61 Bway yan 108, p. 1817; V. 109, p. 987.) 
Ee and, in 1890, with a capital of 1,300,000 florins ($502 fore * Through 
ts subsidiaries it’ is now the largest international producer and distributor ST. Louw COKE & CHEMICAL CO.—ORGANIZATION .—In 
a mineral oil and its 1 its by-pro “products of Euro V. 107, p. 2243. Started | in Nov. 1917. The company will erect a 500-ton blast furnace and 
fall ™ jocal en Dutch East Indies. After 1900 developed | Roberts By. . J re ovens acent to the Granite City plant of the 
a. nl Se the international field and in ccmeeioe with | National Enameling & Stamping . with which it has entered into a 
the us fie Transport & Trading Co. of London (which see) and the de | 5-year contract to furnish its Granite City steel works up to the capacity of 
Rothschild (Paris) group, founded the Asiatic Petroleum Co. as a distribut- =e St. Louis Coke & Chemical Co.'s plant, also the major portion of the 
ing coneern. eons ant absorbed the prin 1 other oil Droducing pr prodaes tar and gas produced by the coke ovens. The American Coke 
enterprises in ndies ane 9 opel worm gO its interests with those hemical Co. owners of the Roberts patents, from whom the St. Louis 
of the “Shell, ‘es Weer combined assets of being turned over to two new company gets its license, has agreed not to issue any other license to other 
companies, viz., the “Bataafsche Scien oO. and the Anglo-Saxon companies for the construction, operations, &c., of coke ovens under its 
Petroleum Co. "The “Royal Dutch” holds 60% in these two concerns (the patents within the St. Louis industrial sone (a circle 50 miles in diameter 
“Shell” 40%); also 124 % of the outstanding ordinary “Shell” shares. ‘The | With Eads Bridge as centre). V. 109, p. 781 


two interests so comb have since then acquired exclusive or controllin ing STOCK.—The pref. stock is callable = 125. Of the issued eet $1 .250, o 


interests in important oil fields in Rumania, Russia, Egypt, the Uni bscri i F 
States (Oklahoma and California), Panama,’ Venezuela and Mexico. disposition wipe Bek. yng 108, D. fh. Othe American Coke & & 
AMERIQAN INTERESTS.—The combination owns a predominati Chemical will retain a majority of a com. ; 
interest in the Roxana Petroleum Co; of Oklahoma and the Shell Co. Clement Studebaker, Pres.; Geo. W. N ioietaahonn, Vice-Pres.; Geo. 
California. V. 109, p. 377. “Roxa has an issued capital of Buckingham, Vice-Pres. & Gen. Mae: Scott Brown, Sec. & Treas O9. 
Bf, 000 006 and che shel of 93, Ga5.675. ihe \Rowana” owe eae as ce 
e well-known o ealdton a 
were constructed in 1917 134 miles of six-inch pipe line from Cushing T-LOULS ROCKY ROUNTAIN & PACINIC CO. Come aad 
Healdton, and in 1918 450 miles of ten-inch pipe line from Oushing te St. o> cares 0 high erase Bwanneus coal ends ad cont Menem ond 
Louis. Also constructed a large refinery in St. Louis. At Martinez, on ‘ace necessary for mining in 344,837 acres additio 


the Pacific Coast, near San Francisco, a refinery capable of handling 25,000 eee ordion A Pe County. NM. i Pome Wanton corieally 
bbls. a day and storage facilities at Martinez and on the fields for 4.250. 000 | & uipped coal er. — - eat produ mk. Be about +10 000 tons 
bbls. have been established, as well as an 8-inch pipe line 170 miles long, | SY#POe4 cos! mines of « presen Gardiner and af By F- yA: 
from the field to the refinery. In Mexico the allied companies, besides 350. = tons _ de 1 product lie oa 
pot hear other valuable property, controls the Mexican Eagle Oil Co., Ltd., All of the aime oy of “s "Tule & Mountain & Pacific Sotwep 
eae procuction in 1918 amounted to 17,390,827 bbis. Has also ‘estab- jously owned were asguieed in April wot by the Atchison Topeka 
fished canne storage facilities and a nery of exceptionally great oneey — Fe for $50.000 cash and $3,000,000 50- ear 4% bonds secured by a 
West Indies, in the immediate proximity of the Panama ist M. on the road Of a the Atch. T. & day A: 4s, Go S78. 000 have been 
moa Oni Bec.’3t 18 had 5 Chest of 703.148 mated, Which ontivcly covers the | exchanged for St. L. R. M,. & Pac. Ist 5s, reducing the latter by that amt.. 
ganeuns a6 which theae properties were carried.” y covers the | and the remaining $413 000 substituted for the St. L. RM. & Pb. Ry: 








P. Oo. 1st M. 

SHARES —The com, shares have a par value of F1.1.000 (say $402) ae tg, oy? ere en sortgase trustee still held $604,000 ip 
each, but the company * issues sub-shares of F1.100 (say $40 20) each. Dec. 1918) may, be sold and the proceeds sold for sinking fund purposes or 
with the Eyaiable Dash Snares 100 Flort crin par value were d ited also exchanged for bonds under m of 1905 
with uitable Trust Co., N. ¥., against which were issu A supplemental has been y this company provid 
certificates or each share deposited. Gives a baceieal Gat salen at eo further bonds of of if shall be issuable except not to exceed $1, “000 
pa 40 to each “ = American rg ea ‘ (aul held tn treasury in n Dec. 1918. a; A: Dp. SES) be Sovelep cng 

no funded——In Dutch Guilders——~ EE move property | and increase fund — 
Tobt of fized ges)— Ouisianding. Author’d. Outstandé = pe ey of A ee v 108. - SOG, 468, SUS. 1636; V. 300. p. 22 1608, 1788: 
o Pp 
Common shares__...... 213,818,000 wh | 000,000 85,957,500 148,740,000 STOCK.—Pref. (as to assets ang Rs oI 5% non-cum. 
4 eum. prior shares 2 28,500, ‘000 28 4300 008 11,457. 000 11 ‘$05 008 | SL oa a 9, common. $16. isdn soning trust f oi af an Lat 16 1915 
’ 6s) or five 
authorized ordi nary stock was increased in June 1919 from 230 ,000,- with Charles Tense Hugo A. Koehler, J. oe Fy Houten, Margaret M. 


op guilders ($92,460 000) to 370,000,000 guilders ($148, 740 000). Holders vee ond T’ Herlen as B as voting trustees and Nn patina Trust 


utstanding aay anaces of conned fay tek were given the t to ee t stock trust certificates 
eter ch oat hae cee vax tn Talend Be on ee ee four Go. npositary and (Bag evi 05. yp 2370 V. 95. p. 1332. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreriations, &c.. see notes on we Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
age Arms Corp—Com auth $10,000,000___........... pn $100|\c$7,958.000| Text Texu (See text Franklin Trust Co, N Y 
Sexeus preferred 7% cumulative authorized $500.000-....- senha 1 10.000 7 M (|Dec 15 ‘19 1% 
Second preferred 6% non-cum conv $500,000__......... esmscni 100 260,700! 6 M |Dec 15 ‘19 14 
Sears. Roebuck & Co—Common stock, $75 sii Sithiohaity eaeents luv! 75,000,000|\See text 35 Nov 15 1919. 2}Checks mailed 
Preferred stock (a & d) 7% cumulative (text; —§ __.......| ..-.. 100} _8.000.000|7 im 1919 Jan 1 1920.1% do 
Shaffer Oil & Retaies —Comn stock 500,000 shs_....- woow 1 eee. (900,000 Gl DROW: Tis Scecc lane ancuods uae Diects adigiwin ob neeiuiinets 
ey 9 7% 5.000000 eciatcidbiiiala < Giuibvet'sliematin a 100; 11,000,000 7 Q—J 25)Oct 26 °10 154 fancn nnn in ence e cn ence 
lst M Conv s f (guar) $15,000, 000 g call ~-CoCkxxxc*&r*| 1919 | 100 &c|} 12,000,000 6g iJ & D\Junel 1929 N Y & Chicago 
Shawinisan Wate Tie oy eae ( 000.000--=-= eaclps 100 18's15.810 7 in 1919 oe 10 Oct io 1918 if NS AOR RIE 
Ist Consol M ( M itfoeat) call 110 sink fund 1%__.._.....c*| 1904 | 600 &c| 4'313:000i 5a |J. & DijJan 1 1934 N'Y. London & Montreal 
First & Ref M SK. Hy Penang SETA PE a ee Ligeadon ahi die — 0% 83 = aie S isso NY 
Perpetual Consolidated S08. cows 2) SOOT Adginnso texts |. 43 B. & DiParpeted .. ¢ trsidccasccdcanisecacand 
Convertible gold notes closed'callable (text). I wine nama G.c*| 1917 | 500 &c| See text é gs |J & D 15|Dec. 15 1919 New York and Montreal 
c After deducting $667,500 retired in 1918. 
su cone te —On op Aug. 31 1912 to . 30 1919. 5 - a. SHAFFER OIL 6 Lee CO. ORGANISATION. Peta in 
f% an 6%; pei July iS. es eb. 35, a sie {oi4; Del. May 31 1919 and uired the oil interests of C. jhaffer, also the 
B- & yaty 1 9s )& Now. 1 et ols 16, he 2S %- State Lands Oil Co. ‘Ouns approximately 127,847 Loa Par leases, with 
1%: 4%: July. 1% n. t0 Oct, 1918, 391 producing wells. The oil lands: comprise four generel gross ps located 
Dee als ao 39% quar. In 1919, wok 3 %3° a quarterly 1%, “a respectively in the Cushing field, Shamrock and Okmulgee fields of Okla., 
53 Maeght ton for cal” yea? TO18- over 1,500,000 bola, tne producing p 
SARNe.- por Mos. to— __ Gross. Net. Charges. Surplus. | “on for cal. year over s 
July 31 1918.........- $3.016.545 $781,694 $144.175 $540.474 pa ye pds wd ag A oe 52 miles of lg whey; pe lines a ngs and over 100 ae 
duly 31 1917-.---..... 2.111 152 22,561 146,060 394.974 | OF f375" eine tae lines. as hake Bh hl isa 
REPORT Ver year 1918. -V. 100. i. 
Pp. “ (af . Dividends Balance on -—The sonters Gas & Ricotta’ Co. owns 110,000 shares of the 
Year so Wes Paid. se as mmon stock and $ poe Ot) = i jest stock, which is deposited as 
918... -.-.$4. 944 rite 281, Bon 3 9 $113.69 12,696 $729,174 $650,000 $261,892 part collateral for nBtendand Gas & % notes of 1919. The pref. stock 
_, | RS 3,783,643 "923.6 162/408 2,906 350,000 363,115 entitled to cumulative divs. at — — of 1% P. a. and will participate 
ee include 5% yearly on n pret ca calling for $30, 600, and in 1918 one and ratably with the common stock up 10% a. In addition, will i 
in 1917 3% on common. 918 taxes were “evidently incl. pate at the rate of 4 of 1% for Ae do Ag paid on the common in 
doprec. > 23 a Sie (V. 107. p. 1385 1843, 2382: V .109. p. 69) excess of $10 per share during any one fiscal year. V. 108, p. 2246, 2636. 
a ou n << , 
ST. PAUL GAS LIGHT CO.—V. 106, p. 2763. right eer fae zy —— of 13% % was paid on the pref. stock 
SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Seo. 
“ape o BONDS .—(V. 108, 2246) Auth., $15,000,000; additional pene ma 
SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section. be issued for 75% of ‘aiditions, betterments, &e.. under ded 
SAPULPA REFINING CO.—V. 109, p. 179, 476, 1185. seourtets oe one. _Cuscaatens, 3. ow AF f.. by § Standard Gas, de nee, 
aDie in W! n or ny wi notice a 
SAVAGE ARMS CORPORATION —ORGANIZATION.—Incorp. in | int. for the first five years, 1024 and int, for the follow! ing 215 years, and 
Del. on Aug. 16 1915 ae Driggs-Seabury Ordnance Corp., and purchased tne thereafter at 102 and int. Convertible at par into part ting pref. 7 
easete of che Drigas-Seabury Co. and in Dec. 1915 bie ‘Sav Arms Co. | cum. stock at 108, Issued in conjunction with $11 000,000 pref 
of Utica, a: Y. Manufactures the Lewis haa re Fe v acquire C. B. Shaffer oil interests, &c. Sink. fun ea pee 5 to 
2 dey ay 1917 on merger of properties 2014: 105. y the trustee equal to the following percentages | on $12.6 000 bonds, and 
1715; V. 106, p- 196: V._107. p. 1673, 2194: V. i038, p."082. ‘Peace condi- | *he,trustee equal to the following percentage : Dec: 1 1919 to 
Ee saly TOUS samtinest eines of Geapené Matve Mix. Co. in Phila. | 22501 1921, 4% oo. ee Deo. th tg Sume | 1023, 44% ea pee. Ae 
V. 107, p. 297. 1937 to Dec. 1’ 1998, 6% s.-a. Any further issues of these bonds will be 
STOCK.—The 2d pref. ag coovers sar uly 31 1916 to July 31 | retireable in a similar manner. All bonds purchased or redeemed will be 
"i we x teres ye - pose D ae aT Tt thi pad TE ti educed — 
ee years ending Dec. = zation was redu #55 
(net) we 271,300 out of earnings as follows: (a) $1,500 000 bonds of 1915 pi. 83,787 O18: Fey nthe o, 500 0: int, char ges, 3 $604, MOOT: pret. dive ¢ 
redeemed; ») $230. 300 2d . Stock converted nse ptiane hoe CY bought Siba $34 bal. for Federal taxes, &c., $1 j 
up and he the treasury Dec. 31 1918, $490,000 Ist pref. and $1,042,000 28.333; be . Huey, Shicsse Pea p. 2130, 2246, 2335, 2636; 
Gane V.'109, D- 78, 781, 1085. 
pagent yo $10,000 $260 O40 $7°958.000 COPPER |, CO —ORGANIZATION.—I 
© OL LELOm mm mewn one , ’ , . 2; Z N oO . ile 
Dec. 31 1917.--_--.--- $1,500,000 500,000 500,000 9,000,000 corporated Mar. 23 32.1608 tn nM Minnesota. é (owned In fee) com 
As at Dec. 31 1918 the ratio of current assets to current abilities was | 109 acres in Cochise County. Ariz. Produc ns foe p. 12 at e rate of 18,- 
approximatel y.. 10 a. 5, wane of the total assets cts of $22 00. ,000, $15,000,000 | 900.000 Ibs. per annum. Flotation license, 
were ‘“‘current’’; ou earnings also there had n u very large re- . 
serves for contingencies, &c. See V. 108, p. 982, 083. si GARITALIZATION — Authorised and outaandn 50000: pat 
< - ey ° Stockholders protective committee, Will Mebreay| Gomis ‘ 6 
of N. Y., rman, an udin, no Sas Be Sia “43. "a. "48. 24, ° s ° ’ 
» sought a capital distribution, ve the compa: my, Oe Pronounced this O. pes i 1970 iD }2 i? df _— Pog 20" 19° “saa 
“impossible at the present time.” See V. 108, p. rg 376, 486, 983. do extra_..... -- 5 a7 6 
DIVIDENDS.—On common: In 1916. Mar inves as uy: - In Jan. 1919, 5% (no extra); April, “3% % R - Oct. 2u%% Aim 4 July 19, Baia 
then none till June 15 1917 to Dec. 15 1919 6% D. a. ah tke a ca v distribution of 24%. but no other dividen 
Jan. 15 1920 an extra of 5% will be paid. V.1 SF V. 107, p. 229. 
dends are regularly paid. . 109, p. 278. "| eat Saal Ne, Depre- pe. 
E T.—F i jadinhege§ -D. ; b ae ; — Receipts. 0 
oe Re A Sis eh AP 109. | 1919 (9m.)---  _df.$177,244 $25, 451 $%)8175.000 def $377,6 f 
pou, Tplere Pedros te Bret. Gommon — Batene, | ARES SG RG-ORS NSTBH SSONTHL Gh ST AISETE SOD Sor, OL aL 
ninos. “eneece « 
¥r. 1918. $7, “359, 121 $24,397 86.4 460,238 558, 311 (6% )$198 840 Sas7.4a5 | 1916 ------ $:160,924 810741018 84,036 (4714)1.062,800 sur 1,376,579 
Yr. agi? 5 63,630 tre (000 50 (444)397.5 1035,971 b After Federal taxes. x In 1917 in aganicn to dividends, aggregating 
9 Mo. ' © $2. $21. ‘B05 se aia $554 2 S12. bbe 433 349, Be $1,105,535 soi2. 500 D 1746 %), there were pele four “capital distributions” out of de- 
48 , 8 077, 001 $21,874 5, 906, bir 35,923 4%) 377,374 735.629 , aggregati 000, 9 36 On ao for 19)8 5 ree 5% 58 
» ah +Chatrman of Board. A. E. Borie: Pres.. W. L. Wright: eapital distribution and in” 9 months of 1919. Compare V 
Nat Tyler Jr., New York; . J. H. Cook, Y Pp 
effice, 60 Church 8¢.— —(V. 108, p. $982, i304, 1516, els, "808; v 109, * Pductimn— Copper 1 aor das Lead (is) atten, hy BA Gon " 
D- MOS.) 1J1LY..-<---<--- ’ , D a 
tia ji) ae Py 081, 959 2,420,690 233,925 2,06 
1088 4951." moor CAR GORP HE - YOR, 8. TEE, GV. HD, B- 7 Mie? seman racists 11/935.317 2,010,145 154,344 is 
sisal 085. S3.—P Thomas Bardon; V.-Pres., H. L. Mundy; 
$c pours sa CORP, N.Y, (AUTOMOBILES),-(V. 108. p Sec. Norman i La Mond: Treas. 'A- M. Oh teholm._ Offices, 120 "Broad 
1046. . 104, p. 1391; ¥. 165, p. 915. 1110. 1715, 2370, 2461.) way, N. Y., and Bisbee, Ariz.—(V. 109, p. 1185, 1 °) 


SEA ngs. ROERUCK & & CO.—ORGANIZATION .—Incorporated in New SHAWINIGAN WATER & POWER CO.—(See Map.)—lIncorp. in 18 
yon’ June 16 1906. Conducts retail mail order business In Chicago. | in Quebec. Owns hydro-electric plant, with present capacity of 150, 
V. 83, p. 629,41. Statement *. New York Stock Beehenge. showing prop- | h.p. at Shawinigan Falls, Que. ves with its 860 miles of 100,000 a 
arties owned, rights of stock, V. 84, p. 1246: V. 90, p. 240. 50 .000-vole treaamission lines ) Montreal. Quebec rncee Rivers. 8 hecbrooke, 
s8TOC —~Preferred stock can ncreased or mortgag h nes sma es 3 
oeies kena ) cazct Oe eee the | rote of three-fourthe = Has also developed a large demand for power among the industrial plants 
each class of nek. ta tire preferred stock or ta portion may be fo — oo property, ye a ip'008 he or i = water no <>. 
ee es ee ee ee diatribution In. 1917, Power Co., tad (V. 163, D 1035), is able to obtain 100,000 h. p. Auxiliary 
,000 000,000 com anies, # 
ule 10 1908, 37%,000 pret. stock wan rns, ue $3,000. ¥ : Ww ry Phe completion vot bl Us oy a oe 5 + 4 ee Deeat ae ae nS 
Dec. Ba 000,000 res the 
me »y gt - ep 51 1918, $21.972,497. cs Dec.31 pene] a therefore dependable source of power for all manufacturers 
+" in the district served by power lines of the Shawinigan system. The 
Ria Vora com» jogs aia: Taf es'Wim*sciy Gertie" Ley: afax” | Go" pram ectacries to the mashiccntee by moderate tren abd Tal, 
4917 to Nov 1919. 2 ar’ Also April 1 1911 9 $3°1-8% stock dividend | Re, Province a 938. 


> 


iberal treatment. Compare V_ 106, p. 
As v. of 50% was paid April 11915. V. 100, p. 479. 

(917 id a som ‘div. of 25 increas the outstanding common STOC K.—The shareholders vores Oss. 31 1917 to authorize the issuance 
is Roel 19 500.000. 'V. 104, p. 366, 868. 1050. of the remainder ($5.000,000) of the $20,000,000 auth. capital stock, none 
® SALES. ome 109, p. pt 919. 1918 1917. to be issued immediately. - 105, p. 1425. 1808 
Monthfof October -_.--..---------- $33. 1356, 448 $20, sat 176 $20,375,589 VIDENDS.—{'07. 08 ‘09. ‘10. "11. "12. 13 '14.°15 16 toOct.'! 
10,months to Oct. 31 ------------.- 195,631,042 152,029,532 139:431.416 ole naehe ie 2th 244 4 5 5% 6 6 6% 7 (1%quar. 

FeO Or er ete! Common” Fed Inc’ Balance, | BONDS, &¢.—First Coneol. 5s ($5,000,000), all issued but $687,000 in 


Cal 
weer bneome. Profits. 7%). Dividends a ‘fas: Surplus sinking fund (V. 79, p. 274). 


3 In Aug. 1919 British holders of a suffcient amount of the $5,500,000 44% % 
1918_181 896, 426 22. 185, O10 559, “88 (8%)5. $99, 246 9, 480, 946 6,145,630 tual debenture stock to an even exchange of their holdings for 
117 - 196.106.4650 L*,U97,. 25Y. 153 15,549. ‘ou 3.977 30% ‘a 11. 731 44% 30-year Ist & Refunding Mtge. sinking fund gold bonds to make the 
1936-137.421 90% 16.976, 408 549,190 re ~)4.199.874 _ 217,344 | excha o attoct’ ve Sz Sas Guiry tne 04 oF Pes. 11919. V. 109, p. 893. 1a. 
it and loss "surplus. Dec. 31 1917, $20, _ 134. V. L.-J 8. ‘irr The § 000 First & Ref. Mige. bonds of 1919 may be issued 
OFFICERS.—Pres.. Julius Rosenwald: V.-P. & Treas.. . Loeb | with different ae feunaan rates a exceeding 6% and maturities not later ‘tes 





bh Jan. 1974, for the follow 584): (a) Series A 544% 
D- O78. B34 584 er in os rig —— vis, — inde, reat: V. 109, chiefly to refund forth th 176,201. Pelpesnal Consol. Debenture 
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MISCELLANEOUS pce! ory Date Par 
iFor abbreviations, &c., see notes on first page| Bonds| Value 





Amount Rate When | Last Dividend Place Whses tated and 
Outstanding % Payable | and Maturity Dividends are Payabie 



























Shell Transport & Trading—Common stock £20,000,000_.| -.-. BUG1S OOS. OOGl CE Fa on cccedn pnalieiske anus nomunawdenwe 
Preferred , ew Fk. ee ee a sites £10, £2,000,000 5 A WL SP css ic ino sadn be maa At aba cag once cesarean enka 

Sinclair Consolidated Oil—Stock 5,500,000 shares__.__.- cae TRO. Sc OU |. FR a okcciiinc sucess nba is cee ditciaih 
Bonds and equipment trusts—see text 

Singer (Sewing Machiae) Manufacturing—Stock $60,000,000 60,000,000|\See text} Q—M (See text New York 




















500 “ 
: co: 060; (6) ss notes shall have been converted into stock pf mde m pro- 
\ at af eee bonds, $8,500,000; Ee ee additions, 
Thea “=y of 1917 (V. 105, p. 2370; V p. 303, 1236) originally $4,- 
500,000 were ah par convertib e into stock, rstt 10 pe Rend for $100 ae and 
in so far as nverted will be paid off at 100% and int. on Dec. 15 1919. 


STOCKS O OWNED ohio cones various sub. mfg. see a gg 
pe aa .—For cal. year 3015. in - in V. 108, * Pot 1267, 


lendar Years— 917. ‘ 
Gross earns. (all sources) ,621,074 $2,902,21 $2. 325, $373 a1 eis 


o 


Net —enentanealeaard 5,053 49.368 897.945 $1,695,1 

Interest charges_____-- $524,959 $698 °503 riety 209 gooe'0r3 
Reserve for depreciatio NE ee ag eo en 
Dividends___..____- 7 %)1, or? 9 07 1,050,000 989,006 787,131 





Balance, surplus_-_-_ $332,567 $300,864 $364,730 $381,901 

Total —e x Dec. 31 pid $30, og Bw after deducting $100,000 —" 
reserve, $250,000 reserve and ‘sinking fund ; $50,000 for income tax, &c. 

Chairman, Thos. McDougall; ys a K. Aldred; V.-Ps. Howard Mur- 
ray and Julian ©. Smith: Treas.. W. art: Sec.. Ja 


art: mes Wilson. Office, 
Power Bldg., Montreal.—(V. 108, ng "386" 789, 885, 1267, 1295; V. 109, 
p. 584, 893; 1467.) 


SIERRA & SAN FRANCISCO POWER CO.—See” Electric Ry” Section. 


SHELL Lt, TRAN SPORT 4 TRADING SS: —ORGANIZATION .—in- 
> anon om toy of ae aor a. Reet & Co. a 
an ae ae Sepertas oO uses; wholesalers an: transporters of petro- 
and some other important oil houses; wholesalers rope ie age and trans- 
porters of petroleum products owning a al num tank steamers and 
40 large and more than 300 small lations, a 4 can factories, 
&c., in all parts of the world, ea eae ty of about 400,000 tons. 
_— “— < pe in Borneo, ee pa er cot rl In- 
een Han aatscha owning whole share ca: originall 
2,000,000, since increased to F - . 


Fou. nized the Asiatic Petroleum Co. a distributing concern. 
arly in 1907 the company amalgamated its innarenta with those of the 
“Royal Dutch.’’ The combined assets of both hgh turned Fie he to tvo 
new companies, the ‘‘Bataafsche ,Petroleum na a es 

Petroleum Co.”" The ‘‘Bataafsche’’ does the prod 

the transportation and the —— bastess. veri hell” ares 
of these two concerns, the Me Dutch’’ 60%. V. 109, p. 370, V 

Pp. 1381; V. 108, p. p. 2636; V "103, p- 2243.) 


CAPITAL.—Authorized, £20,000,000 ordinary stock (increased from 

£15,000,000 in r, ril 1919) and £3 ,000,000 5% cum. pref. stock; outstand- 

ordinary, £12,095,904; pref.,’ £2,000,000. Th e pref. shares have no 

vot wer unless their dividend is affected or in arrears. In July 1919 

277, of a total of 375,000 “American shares” were offered b uhn, 

Loeb & Co. at $69 a share, each “‘American share”’ being equa. to two 
‘English shares’’ of £1 par — (V. 109, p. 377). 


ORDINARY ime: aigie. 1911. 1912. 1913 to 1919. 
DIVIDENDS 20 4 oe, 3 
The company D pate Me dividends de a the ritish income tax, a ee. 
liminary dividen yi year in January, and its final dividend—depen ent 
upon earnings—in July thereafter. 
Valuable aioe} tion Hg and Price of od Stock ret ie ee- 
hy Oe 1912. 1913 
No. shares._.200,0 900 300; ve 200,000 508,773 367, 964 915, 717 4 bod, 49 
; ae 1% £2% £3 £1 £1 
In 1918 the company dist-ibuted a stock bonus of 60% by issuing to 
olders 3,014,921 shares arose. a PAR ng in yment thereof 
£3,014,921 of the company’s lus of Holders of shares of 
the Shell Com any of record on June 17 isis were offered the right to sub- 
scribe at par (£1) - ag ae ere for every two held. 





1918. 1917. 
Cal. Years— & ~ 
Total income_-.-_2,893,602 2,774,630 | Previous surplus 1,239,032 450,384 
nses, &c_... 40,659 136,572|Total surplus___4,091,975 3,088,442 
Balance._.___.- 2,852,943 2,638,058| Dividends, &c_*2,955,098 1,849,410 
Surplus-_._--_--. al,136,877 1,239,032 


* Includes £41,172 transferred to reserve account. a Subject to pr 
35 or excess profits duty.—(V. 108, p. 1615, 2533; V. 109, p. 278, 377, 


SIMMS MAGNETO CO.—Listed on Boston Stock Exchange in Nov. 
1919.—(V. 109, p. 1898.) 


SINCLAIR CONSOLIDATED OIL CORP.— 
SIMMONS CO. KENOSHA WIS.—V. 108, p. 2130. 


SINCLAIR CO ae tee OIL CORP.—(See Map.)ORGANI- 
ZATION .—Inco in New York Sept. 23 1919 as a holding company. 
lidation of Rinclair Oil & Refining Corp., Sinclair Gulf Corp. (see 
statements in April 1919 issue) and Sinclair Consolidated Oil Corp., under 
a consolidation agreement ratified by the stockholders of each company on 
Sept. 22 1919 (V. 109. p. 1279). 


PROPERTIES.—(1) Crude Oil and Gas Interests.—Through subsidiaries 
a) Sinclair Oil & Gas Co., Exchange Oil Co., Sinclair Oil Co. of Louisiana, 
—, ongenideted Oil & Gas Co. and Sinclair Gulf Oil Co., is en- 

roduction of crude roleum, own oil and gas leases on 

oon 5200 acres in the oil fields in Kansas, Olfaitoma, Texas, Louisi- 

ana, Kentucky, Tennessee and Canada, of which 30,000 acres are * produc- 

ing semen 2), (6) through the Mexican "Sinclair Petroleum Corp. and the 

exican Fuel Oil Corp. owen oil and gas leases on about 152,500 

acres in Mexico, of which 5,200 acres er The eens com- 

panies are interested in about I 763 9 oil wells wells, 66 gas wells and 135 drilling 
wells and are producing a 0,000 barrels daily 

(c) Through the Costa Rica Oil Corp. has a comupanieia on lands in Costa 

Rica for 50 years a > ne exclusive loration and exploitation (if desired) 
of 988.416 acres. Through the Sinclair Panama Oil Corp. @ con- 
cession on lands in 2 for 40 years for the exclusive exploration of a 
zone comprising 15 miles parallel to and along the aa of ow 7 
with the right to designate for exploitation 280 ,000 

(2) } Cant © ae & Sinclair Coal Co. Bac acax pee 11,000 ‘cues of 


(3) Refineries.—Through Sinclair Refining Co., Sinclair Gulf Refining 
Co., Freeport & Mexican Fuel Oil Corp., Union Petroleum Co., owns 











3 750 acres upon which are located its refineries, as follows: East O 
Kan.; Chanute and Coffeyville, Kan.; Vinita, M 
Tied Oodiee , Okla.; Houston, Tex.; New Orleans, La.; W Wellsville, N.Y. 
sig ae SES Oak } barrels of crude In Oct. 1919 
= 


approp le ag ty of its co atte at Chi 
Ae City and Coffeyvill 108.'p. 1 1615, In 1919 acquired ured 446 


cores ah Eraedey Penne N. ‘a tania 

has installed 7 gasoline plants in wie, fg WE. manufactured nae 30 Ot 30.000 

peor 2 of high grad line dail istribution of Mexican crude oil 
made by Sroapare & — gue S Oil On and ds Sinclair Cuba Oil Co. 
(4) Pipe Lines.—Through ~Cudahy Pi Line Co., ar Pipe 

Line Co. and Sinclair wed Pipe | Ty Go owns ay oO tes 2,7 Tatlen of 

trunk and gathering (3, 4, 6 and 8-inch) lines a from . Renee. 


Tex., to East ast Chicago, Ind.; H 
i diner attearer niet waka oat Sane 

and Gar o 
Kieren, One and Drumright, Okla., to Vinita, Okla., thence north to 


Coffeyville, 
(5) Vessels and Tank Cars. Dare. eneouge Sinclair Navigation Co. owns and 


operates 5 ocean-going tank ships, 2 ocean-goin es and 5 tugs and 
operates 2 additional ocean-goin L sae ships under ot year also 
a anne river and harbor Company owns and operates 4 ,024 


tank ca’ 
ace Ofc ice oo Oa Liberty Tower Bldg., N. Y. City, and Sin- 


mc Proposed Acquisitions. —For uisition of 50% interest in Wrights- 

2op-mile pip properties in Bull Bayou field in uisiana and peapceed 

new 2 : ont pi line from near Shreveport to Houston Ship Canal. 
ee 


For aaa of plan of International Petroleum Co. of Maine), a 
the successor company, Mexican Seaboard Oil Co., was incorporated and 
the contract under the plan with the Sinclair Consol. Oil Corp. and Ogden 
Mills under which they agree severally but not jointly to bur $11, - 000 
Lr ay oo 287, 500 stock (v. t. c.) of the new company. See V . 109, 
p 

STOGK.—Authorized, 5,500,000 shares, no par value; issued, 3,756,584 

. The stock was issued in exchange, share for share, of the ‘stock 
the three constituent companies. Stockholders of record Oct. 14 1919 of 
the three constituent companies as well as of me new corporation were given 
the right to subscribe for about 900,000 shares of new stock at $60 per 
papmens to be made not later than Nov. 1 1919. At shares were under- 
med ots a cost to the company of 3 a oe. . 109, p. 1373. Stock 
ew York Stock page 1919. 

Ne ONDS. ~ Bo ekg ST TS the subsidiary companies had 
bonds and equipment trust certfs. June 30 1919 as follows: (a) War Pi 
Line Co. Ist 7s, dated April 22 2 1919; one $250,000 series A 1920; $500, 
series B 1921, and $2, ,000 seri 1922. ) si p) sinclair Bu Buil Co. ist 
M. bonds, dated May 5 1911, rey ‘sprit 21 19 ( pe 
Oil & Refining Corp. (1) equip. trust notes, $10 360 cs pane to Dec. 31 
1919; (2) $135,000 due monthly to April 1 F006: 3) $325,000 due monthl 
$801-300" 193 "innieic Wastiskic Oo th) ouae. wae. ps4 1,350,000 dus 

: g Co u rust notes 

s.-a. to Jan. 1 1920; (2) sundry notes, $85.91 é. (e) Sinclair Gott OP itefining 
Go. notes assumed in purchase of ae Refinery site due annually to 
Sept. 9 1922. $185, 396. (f) Union By pte Co. sundry mtge.’s and 
ground rents, $93,850. (g) wise rt & Mexican Fuel Oil Corp. (1) J. 
trust notes, due monthly a8 1921, $18,750; a. due mon Wy oa 
March 6 1921, $42,734; AAG Ser .4 (hy Freeport Tampico Fu 
Corp. purchase money obligations’ ne June 27 1920, $22,500. 


Statements for Recent Periods Furnished N. Y. Stock Exchange. 











& Refint ; pean % Pune She 
(1) Sinclair Oil & Refining Co.— 
Net earnings from operations. .........-.---- $7,408,421 $6,393,100 
ifiecallanaras feoemse ANE SCR ER, 121,097 53,643 
a a leas $7,529,518 $6,446,743 
Interest, discount and Federal taxes_..-..--.-- al ,066,495 1,632, 
paper GORE ING. cco ccacsenan See a 1,764,982 
Wit, i ed dbitaiuwccbhennonee $6,463 $3,048,918 
- (2) Sinclair Gulf Corporation— 6 Mos. to June 0.1 19. Cal. Yr 28: 
et earn rom operations.........-.-.-- m é ,600, 
Adiscsilanecus MOUMEES ciécds cwedcemenduad 12,965 468,413 
» | SRI BER Mer Sms Re ey Ee en So" Fite $2,742,284 $6,069,274 
Interest and Federal taxes._........-.-..----- a293,209 1,256,514 
Depreciation, depletion, &c......---.------ <--<---- 2,785,251 
Wet, DOO. | is dtibbnnonicmputamannnitien $2,449,075 $2,027,510 


a No provision made in 1919 for depreciation, depletion, amortization 
and Federal taxes. 
(3) Sinclair Consolidated Oil Corp. and emg yt A Compantes--Srtod from 
May 8 i919 to June 30 1 





et earnings and miscellaneous income-..-.-..-.-------------- $1,710,503 
BONE. cccctisnavacocnctcnehoacetsensedaapadanehnetne 29,050 
Wet INGOs. ....- nccccnccnccsccnsoccceseccossesoseneuned $1,681,453 


DIRECTORS. —H. F hg 2 Phoinpson H. Pea A ~. Palen’ 
m Boyce Gs) Whi 
Daniel C. J ing. y peon ee ree tye eb 


William E. Core: ae pranfore vs -P 

Oudahy VP. oh L. Requa rank 'S Steinhart, W “Sinclar 

wien Se B eau “aller ' Fletcher Farrell wep -P. & Treas. cot 
Broadw: P vasa . 179, 483, 584, 


v. 
66. 81. iee3, 1279, i373, see 0 ea. 1615, 1 1 
WIN jMACHINE MFG. CO 5 OR GANIZA- 
nt. aap. Ania Now a as nde ape reas a i 
P-4 mgt ty awl = a, Que. ° e 
dividend 4 &h 1910 'b PB 


in 1900 by 200% stock 
stock dividend, capitalizing surplus. V.71, p. 1224, 1273; V. 90, 


TE DIVSs.- “8. "ES. tiy "13. it "15. °16. 1917. Laos. 8 
“Pat Pe i p M gitte ttt : of $12 B p BS gg ~ 
-- at which * was acquired out of 


wr ea the 5 900 000.000 £1 
eater A 28 rt mata FT cach of the Bri itish co. to 


Pres V.- 
N. Y.—(V. 102, p. 1254; V. 108. t Dp. 308: V. 106, p. 507, 1229, 1349.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
s~ f n—Common stock & S10. 000,000. . yee” 100'$10,000,000'6 in 1919 F |Novi0'19.14%/|Central Union Co, N Y¥ 
“et a 2) te nee tao. 193)510.000.000'6 in 1919] S—5 \Sam 1 tod 14 do do 
Sink fd gold coe $0, 000,000 call 105 s f-Ce.vvvy.c*&r*| 1919 1,000; 6,000,000 6¢ \F & A\Augil New York 
Sioss [ron « Steel Co ise MM youl to be paid off Feb.1 D0Ces 1534 1,000) See text Og QF & AjFep | 1¥20 do 
efining Co—Stock yorer dthdneeda ~wotodu alk eau 100| 2.000.000/See text\J &§ D Dec 20'19 10%/Checks mailed 
th n Oil Co—Stock $26,000,000 DN Fe Seppe wreece SK Sinise 100} 20.000,900\See text M |Sept30 19195 %|Pittsburgh, Pa 
th vA Rico Sugar ommon stock $6,000, SESS Gree 100| 5,602,890\See text —J |Dec 311919 5%)|Checks malied 
Preferred stock (a yy d) 8% oum $5,000,000-...-.---.-- “40 100} 5 000,000'8 in 1919 —J |Dec311919 2% do do 
th 1 Bony Tel & T— 1st M red 105 beg 1916 s ft_Ba exc* &r*® i9ii 500 &c) 16,910,000 A J & dJiJan 1 194!) Bankers Trust je NY 
~y lg yt Ediccs Co—Commion stock $33,500,000-| .._. 100) *14,987,872|7 in 1919 ye | Nov 15 1919 1%|Generai office, Los Ang 
t+, cmapetas en Aan te re $12 500 000 5 peepee iieae 100; 4.000,000\See text —J jOct 1519191 do do 
Gen & © Rot M of m mtock none “000 000." Serice of "1919, gai eb = ae ee = 
es 0 
ss ai Gn dhaseh oth eg we db agniabiaaa te nieces Gs tip ie a a HC.xxxxc 1917 100 &-| 8,000,000 6<¢ iF & AF 1 1944 N y. Chic & Los Angeles 
See a ens) Wond Tesues yrly call (text) eyes 1919 | 100 &c| 8,000,000 76 \J &J15\Jan15'21to'23.N Y “and Los Angeles 
Bdioon't [eoerte of Los A es first mortgage pT 1899 1,000 390.000 5 M & S8S/Sept 1 1929 Titie Ins & TrCo,LA&NY 
United Electric Gas & Fn first mortgage sink fund . “a8 1900 1,000 16.000 5 J & D/|Dec 1 1920 Oit Tr & Ss Bk,LA, N ¥ 
Edison Elec of Los An lst & Ref M gs fred 110.Usm._zc*| 1902 1,000; 2.703,000 5¢ \M & S/Sept 1 1922 Harris ,Forbes&Co,NY 
ee 201 oe quay ses & ually by & Ref Mtge...xxx| 1915 1,000} 1,978,000 6 M &815|Mar 151920 (N Y, Chic or Los Angeles 
80 agr ous redeemable at 105 - -xxx 1909 1,000) 13,360,000 5¢ J & JI\Nov 11939 Bank TrCo.N Y,LA&Ch 
Pac x &P va Land call  vndges nditandw eh «ase 1902 1,000; 6,860.000 5g |S & Jisuly Ll 1942 Nat Bk of Com NY&S r 
San Gabri gh is M call By “ and interest...z| 1898 |......-.-. 241. 6 A & O/|Apr It 1928 Los Angeles, Cal 
Pac Lt & P< & Ref M ca At s°-- sm 1911 1.000! 7,479. 5 M & S/Sevut1 1951 Los Augeles U sm 
Ventura Coun set Bo ins BA ox (dl call 101 wa quaiainiaaiebil TED lomsnwan 659,000 6 M & NNovil N Y & Los 
Ventura Water Lt Sr Cle SES Oth rdcwbsdbosadnionianis St BEEP tehebiae 172,500 6 M & N|Mayl1 1921 do 
* Not including amount controlled by co. through stock ownership 























SED STEEL & IRON COs oO ARTES TION —In- 
ne ersey. See V. 100. pore Ve. 69, p. 286; V. 70, p. 1099. 
1 In Jul 1919 owned Vv. 109, p modern blast , daily 

tons foun or basic p ag gs Th Fe eon 


shed with com 


ui <a of had 
Finer 'on 4 of te best —y 


seams of coal ma, daily ca ity aa 
red ore. 9 ore ;5 red ore mines, daily capacity of 3,000 tons | 
ore-washer plants; 15 steam shovels, 20 dink ey locomotives, 
- hn. narrow-gauged mi care; mine producing 1, B00 tons 


ning tons of 
hematite ore y; 1 dolomite quarry, with Veony 700 tons of stone 
daily. As to by-product coke ovens, see gold apactty oi 


LATE D sg "07. ‘08. "19. ‘10. ats St ag “15-16. 1917. sete. 


go aM 5M 6 Hows 7 yrly deve 10%) 


The pref. di a EO PRA an. and Oct. 1915 in 1-year 6% scrip: no 
distribution April or . oa 1915. but in Jen. 1916 all dividend et 
(34% %) was redeemed and there was paid in cash 14% % and _ an extra 


DIVS. | 1919 
6 


13 as deferred dividend for p25, Aor a 1976 0 Os. 1919, in full 
Le morn at; - See none ‘ant 1918 when 
OY, distributio n aaré pestaning May 10. 
ug. 1 0 and Nov. ale 1% shia 1918, Feb. to Nov. fin Bag a. pead dhe uar. 
In June 1918 the 6% v. on, Ba a2 oe ut = 
1917 was declared payable J 1. V. RB O5ee 1800; V. 104 
1 1904. Total surplus Bay 31, 1918 “36,2 27 543. \ V. gh 08 212i." 
5 common shareholders recei % in 3%, in 


poh 7 yor &c.—The $6, S00, aos D pate notes meng ply ‘ass an nasa 
fund of $300,000 beginning A 1920. While they are outstand- 
ing the pro roceeds 


mortgag: are to be = for 
erection i y product wg Rp" oS eléctrifica ion on te the mines, &c., and 


2,000 st d 
ats. ,000 ist 6s due 


= HO, D878. y par and int. for any of the $2,000,000 Ist M. 
. 1 1920 u jon presentation, to Centra i Unio 6 93-000 90 N. 


585. Y. 
‘bonds A n of $800,000 and mthe $2 
due April 1 1918 w were paid off. $ "000,000 44% 


REPORT.—For 1918 in V. 108, p. 1055, 2121. 


eh 
In Aug. 
due 


Net Interest, Federal Pref. Divs. Com.Divs. Balance, 
P Profit. Depr. “7 Pais (x). Surplus. 
bDec.31'18 6,195,527 c3223,456 1000,000(7 %)469,000 1,050,000 453,071 





BDee 31° 17 3,370,614 9323 ryt 325,000 (8% )573.88 
INov.30'16 2,230,000 *239'325 : ( }469°000 


13 months. b12 months. c Includes $2 m. 959 for excessive cost 
of building coke ovens in war time. x 10% in i918, 14% in1917. * In- 
stds int. only, deprec., cted ar arcing’ a a Py — sh 


148,869 1,429.623 
1,521,674 


-ecere -<—<<<-= 


&c., ay 


Rusa re ee A =v its” Mo 5 oeries 3151. 9: 
Hun —_ % 2 
V. 109, p. 179, Oy8. BSS 1615. 1 D. ; ™ 


(A. O.) SMITH beacause tl 109, p. 1279.) 


tm 1888. any CO.—ORGANIZATION, &o.—Incorporated in Ohio 
ae refining plant at Lima, O Formerly controlled by Standar 
- Oat ated In 1911. See Standard Olli Co., V. 85. 
316.7 To. 98" 3s The stockholders on dene ha 1913 voted to in- 
from $500,000 to $2,000.00. or eck, being dis- 
a 300% stock dividend. V. 96 20 
Toi roe ‘div, was paid: June 20 1913, 20% 
une 1914 to June 1917, 10% (5% s.-a.): 
June 1918, 5%: Dec. 1918 and Ef oy 919, 5% 
5% and 15%, extra. V. 109 B18 deport f 
Profits, 3, $2,694,119; vs. Kit $300 
total ‘profi & | surplus, Dec. it 8 $3.36 
Gone: ist Key Be Pp ay Fangs yea aay. * ahnee a, 108” ta 
Office 0.— a : 
V. 107, p. 1925; V. Tose “$027, 2 30;'V> 109, p. 1898.) ?. i346) 


SOUTH AMERICAN GOLD & PLATNIMUM CO.—(V. 109, p. 79.) 


SOUTH PENN OIL CO.—ORGANIZATION, &0.—Inco ted 1 
Pennsylvania in 1889. Produces crude oll. Early in 1913 eonuired 51 4 
of the 310,000.000 Penn-Mex Fuel Company stock, controlling 180.000 

acres leases and fees along pe Gulf Coast of Mexico, and on a 
re nd Org. BSLV, 108, Bo 22d: 0; DOO Vt 
t pure : bout ( th rie f 
Cross or eenmene ve ia iSseDi enee « w. aan "cae 6 000 the Big | 0 

are oll aad gas w wit net sett about 
900 barrels daily. V . 105, p>. 613. 722.” 25 ¢a9 eee: 

Formerly controlled by the Standard Oi] Com of New J 

segregated in 1911. See Standard Oji Com Th ¥- 85. p. 216, 0.9 
- 1390 id 7 to increase the 


and 5 
by 1918 f 


capital stock from $12,500,000 t9 $20,000.000'tn order to 
‘div. of 60% to shareholders of record Feb. sie V.103.p.2244: V. my sons 
DIVS.— 1912 1913 1914 i915 °16 1917 1918 1919 
Gash, regular 7 1 2 
Extra, stock. sh ' he: - i rh = ast 
Cash. .. 4 2 12 


REPORT .—Report sto, year 1Ot7 te ¥. 106. p. £24. chow 


et earnings....... 107 .723 $4.745,098 $53) 

Dividends (cash) aay 000" 000(20) 4.000, ,000(14) 1 750 “000. (10) mei itn 300 
The total us Dec. 31 

ou at widen Ad e of 80° ald Feb isp 997 1130, oe a 500,000 


x | Aa : Treas. artman. 
Office. 424 Sixth’ yn he “Bittobursh, ba Saw, 106, p. ave Sean Vv. 107. 


TP to tn PORTO RICO SUGAR CO.—The stockholders voted June 14 
Borense whe a —_ thorized Aneel ny capital aoe from $4, ,000 to 

was ‘ered at ( 1 
ia stocker oe 1917. In Feb. 1919 me ont a: j,008,080 x 


creasing the outstand to $ 
Precldors of tke $4500 000 eas, $5. 
pa entitled to canal 
new genes 9 stock, the 
for the n 

Romana. 


+ oo, 
at par on or before Sal July 36 for og od 125, ung 2 (12%) 
to in connection with the pa: ent 


paym 
o" ibe. -y e541 B68. factory and other improvements at La 











Dividends on common were paid from F tg to pois. incl. atan av 

rate of nearly | $15 % perannum. From Jan. 1916 to Dec. 1917 at the ra 
iy ete 1 cash and stock divs. In Dec. 1917 and Ap: 
Tois . oe: oat 1918 cash in July and “See 199. a aes 7% scrip, all of w 


oe. 108 In July to Dec. 31 1919 the 
3% —T dividends were 108, Pp. 2130; V. 109, p. 894. 
Divs t the rate of 8 oe ee: paid since 1902. V. 106, Pp. 2654; 
Vv. 107, > "10" ‘oo1s. 2104; V. 108, p. 885, 2130. 


REPORT.—Year 1917-38. v. pm: 2185 
Sexe. 30. Tot. Rects. Net pr. te. PF.(8%). Com. ee: a 3 


$ 

1917-18 - .~-11,448,242 2,691,851 } ,345,878 319,507 (x) 956,250 702 
1916-17 -.10.690.741 2.617.957 1.366.668 312.730 (20) 823,390 114. rH 
aE P0% sc aio. including $450,000 (10%) paid in cash and $506,250 (10%) 
Pp n scri 

OFFICERS ay ge Schall, Chairman ¢ board; F. S- Dill m, 
yrempent: Julius A Seareoer, ist Stee. T. Maxwell, 2d V.- 
P. elty, Treas.; Edw: Paine, son ve 107, p. $16, 7389. 1925, 
so1s, ‘2104. 2185; V. 108, p. 386, 486, 789, 885, 2130; V¥. 109, p. 894, 1993.) 


SOUTHERN & ATLANTIC yer aent CO.—Leased to Western 
Union for 999 years from Oct. 876 (which at last acccunts owned $390,- 
4 of ‘the x ‘ele one seocts) et om guaranteed by rental 5%, payable 

D 


SOUTHPRN RELE TELEPHONE & TFLEGRAPH CO —ORGAN'ZA 
TION .—Incorporated in New York in Dec. 1879. Stations, Dec. 31 1918, 
$377,939. Controls “Bell’’ telephone system in southeast coast section 
of United States, including North Carolina, South Se Georgia, 
Alabama and Florida. Also ewns nearly all of the $11,080,150 Cum- 
berland Telephone & & Tea Company of Kentucky stock, operat: 
in Kentucky, Tenn Missias toot. Ro poomene B ag OO ara authoriz 

30, ,000; outstanding, 27 500.000 owned by Amer & Tel. 
ivs., 6% yearly since 1 , to and Ds tuding 191 


BONDS.—Authorized Issue, $50,000,000; after $21.400.000 have been 
issued, the remainder ($28,600,000) can only be issued to an amount not ex- 
ponies the cash paid in on further issues of , provided that, durinz the 

previous Te the company shall have earned net —— least twice the interest 

Wes all bonds ogttending during my Fates y yon A sinking fund 

of bonds issued will be used year cancel bonds if purchasable at 

or under par. Ty Der 31 191% $1,090.00 of the 15.000, issued had 
been canceled. 91, p. 1714; V. 95, p. 684, 893, 1212; V. 107, p. 2295. 

REPOST — — 178 


oe oe year ending Dec. 31 1917 In V. 107, 
showed: 404; net capone. after taxes, $2.674.602: 
$1 G66. on: at divs. Ox) 31 $1.284,000; bal., sur., $325.600.—(V. 107. p. 178 


SOUTHERN CALIFO NIA EDISON CO.—ORGANIZATION.— 
{n (aceepevetes in California y 1909, as a reincorporation of the Edi- 
ectric Co. of Los A 


a. ws May 26 1917 purchased the physi- 


cal propert “5! the Pacific Light & Power tion ether with 
the control nterests in other smaller companies, retiri ,000,000 of 
Pacific Light outta: Ist & Ref.5s. V.103, p. 2244; 104, p.2239. 


Controls $337 .400 of the $400.900 common stock and all of the sepo.t80 
. stock of the Santa Barbara Electric Co. (V 1570). 
outstanding $1.000,.000 first mtge. serial and sinking faa 5s. an $10 
y'ely July 1 1920 to 1940, and $790,000 July 1 1941. . 102, p 
Owns 94% of the stock of the Mt. Whitney Power & eis Ait. 
which owns all of the com. stock of the a Whitney Power & Electric Co., 
he g outstanding $3, ge ~ ist mtge. sinking fund os bonds onds dus 


- 1 1939. V. 108 Vv. 104 7. te De. 1917 
rg Prop ies of the vie ante theutaee ie a: Va are p- Bey oe af 153° 
p. pe Purchase of ed Lake property, V. 108 Page V ‘ 
Pp. 


=. goo S Co., see V. 102 Southern Calif. Gas 
Oo. ae 104. p. 2645. . 105, p. 186, 1215, BaP Beas: Vit V. 106, p. 613, 2457; 
“#08 RLS 


idated company Soe comprehensive system for the 
generation, transmission and d ipueion of electric energy. operating 


throughout Southern California and in the San Joaquin Valley, embracing 
over 150 cities and towns and covering an area of over 55.000 Square miles, 
heaving a population of more than 1. . This system. with the con- 
teolled companies, included in Dec. 1918: (a) 17 hydro-electric generating 
ts with an aggregate capacity of 158.920 . ». and 8 aon ty 
lants with an as zate capacity of 143,510 h . or a total “Greake? 


02,430 h. ding the hydro-electric development at Big 
| Re liydro-e —< electric Coreepmaate capable “ Ss = 
: fe miles nsmission lines at v es n 
000 te io 18,9 000 volts, 158 sub-stations, and 7,883 miles of vaaing voce 


m 
7 Feb. 1 ie A com) 
of water power project, 
of a Suen erat unit at Big Creek Plant N. 22, 2: 
er from these pasts, it is stated, should bowen! lable during the year 
A a at 
nstruct nera ant on the ork o 
Kern iver o4 & > onal includ bran ison lines, of about $9,231,358, 
to 
sg ie completed i “a ys aweiottor. system A Los Acenien 
oy the cit prone dg 101 18 for tempurary agreemen 
made in April 1 A ten? and P etended tn Aug. HOU? Catt p, 2161, 1 eCity see V. 105, 
. 78, O18: V. 104 
366. ity of Los 
Hiecibutt 


pay! ae! 
i Jo D. 22 7, 2335, 2439, 


bus to purchase waned: 
sy in 1918. V. 106, 

Rates in 1919, V. 107, Pp. 508; V. 108, 
a —The first 


rg op ee with 1 she common in all divi- 
All voti 


ny ‘was ‘ ‘proceeding actively with the completion 
era River No. 3, 4 000} p. -p., an me taste lation 


i limi ng. 
“ta Au Sete itraced a pret 000 new com. ok ic shareholders “ 2: 
17,222,972 outstanding or subscribed ag not 100 ing, $1 
836, $38 628 controlled by co.s through stock ownership. V. 1 781. 


Dividends. 4%, dus - Gee. paid 5% (Q.-J. Me) Osean 15 1914, Apr. ‘14 to 
July 1918. MN 1916 to Oct. 191 4 % uar. On common 
5% yourty 2 > F. 15); from % ao): to Nov. 1913. incl.; Feb. 1914 
to “Aug. i, Jeary ); Nov. 1916 to Nov. i919, 1%% 


Ke ALS 5% >. a.) from Sept. 1917 to Sept. 1919. 
































Nov., 1919.] INDUSTRIAL STOCKS AND BONDS. 217 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value’ |Outstanding % Payable | and Maturity Dividends are Payable 
Southern New England Telephone Co—Stock.._....... stain 100/$12,000, Q—J (Oct 15 19 New H 
ist Sane nts Bb a 2 RDN EI SL, 1868 Sel’ 1000-0001 6 19 te Didec 11988 “IN Haven’ Merch Nat 
Sentiere Line Co—Stock $10,000,000__...._..__.__. PES 100} 10,000, See text; Q—M (Dec 1 1919 5%/Checks ed 
enere | gwer Coat M $19,000.00 « Fed 108--Fa0* 1910 1,000 q. yal M & ae ie isthe ae ne 
South movtern Bower & Light cooom seock $20,000,000) <--> | 199 FB 8 “goer esi “6” |e taliad =~" 
resin poaaeed mae Saas. se cig iicee e re ce 100} 1,464, . Dec 1°19, 1 do do 
First lien mtge gold red 105 beg June 1018...Ga.xene*as* 1913 100 &c 3'797 000 ké 3 2" pisune 1 1943 Bankers Trust Co, N Y 


























BONDS.—The sharehold voted Ma a ae ar 4 an increase 
ef the bonded debt from $136,000.000 to ,000,000. 1800. 

The General & M oe Bric puncte 
The $8,000,000 series of 1919 ted below connection 
with the retirement of the $10,000,000 Gen Mtge. two- eat 66, due Jul 
1919. This new series is callable at able at 105 and int. up to Feb. 1 1942 A 
102 and int. thereafter. fund (or improvement) 
fund's to receive an amount equal t tek > & caokee Gum: Te 
— a after providing for underlying bonds. V. 108, 


series. 
Samet tions 
ed n —_— for the preceding 12 


ding int. on those 


Escrow wing Fang Rig 4. 
erlying bonds and also aira7 000 Gebeuvares of 1915. 
ich are casey the General and Refund- 
Harris Trust & Sav ank, ao and Los Angeles 
es, trustees. See V. sae sre 


. 108, p. 
arantesé 1,150,000 5% bonds of Shaver Lake 
So pezee, $250,000 yearly 1921 to 1 24, and $150,000 Jan. ib SittH 
v.1 Pp. 378, 1085. 


GENERAL FINANCES.—In Feb. 1919 the company sold (a General 
and _ ae Phe 6% bonds, the Fey have 
been applied emption n of $10,000. 000 2-Year General M 
po nets maturing July “1 1919: () CiS.S0G Swe 60 mine vanes Sartet / 

of which were used to complete the he neyusent 
er oe he 5000 o me oe 1 next, and the remainder nowstes She liquidation 
_— has thereby been red approximately 
$1. 000 ,000 ve Os . 1175, 789, 486. In Nov. i919 applied to the 
Cal. RR. Comm. cei ssion to issue $7,500,000 Gen. & R . 6% bonds 
to b beget at not less 
Cnet Mtge. 


1909, see V. 89, p. 1599, 1e73; Zz. 91, 2}. p. 1827; 1517; 
» * 2p. 1708: V also $48,000 


- 93, p. M538. 1671. a here are 
es 63 (see V. 96. p 97, p. 55; V eee D. as0. 
gh 1533: V- 100, p. 145), £0539 Go Montone’ ower Co. 5s. 


DEBENTURES. —These debentures of 1919 (see below) will share in 


may be issued but calv eps 
The remaining bonds may be ‘ssuedl for 75% 
extensions & add’ns to co's property, pro 


In July 1919 


the security of any new e, the lien of which is junior to that 
po an open a orvgage of July 1 1917. They are redeemable 
at com ’s O lows: On the 1 on ot ony ene eet ee 

; next year 103; F 1 


it sane 5 se 105; a. KN 1 
aa ao 15 ) 1987 102; last six months 101, with interest in each case. 
“The 6-year 6% debentures of 1915 ($5,000,000 auth. issue) are 
able on any interest date at 10} and 
holder. into common stock on the basis of 11 shares of stock f. 000 
debentures. ese debentures are now secured eq Pe Sa eS 
Ref. Mtge. bonds. Vv. 100, p. 1758. Compare V. 107, p. 2295. 
EARNINGS.—Including Pacific Light & Power Corporation: 
Gro -— Net (after PP ol Belanes. 


redeem- 
nt., and convertible, at  eption of 


12 Mos. endina— Earning tazes). Ly tey? 
Sept. 30 1919... .....-.. $10, 043-1 150 $6,062,252 $5.6 092.7 761 $2,969,491 
Sept. 30 1918__.__.-..- 8.599.855 5,376,422 2.864.709 2.511.713 

REPORT.—For onl, yoer 1918 in full & ic: v. 288.3. 1157, 1175. showing 
(exclusive of P mayer: tney Power & o. and Santa Barbara 
Gas & Elec. Co.), also for the yaad 3, d Sept 30 1919 as oe 

ear— 1919. 1917. 1916. 
Gross earnings____....-. +173,326 $8.735 38. 458 *885,150 $5,034,250 
Net, after taxes, &c_..- ,062 ,2 os 425,195 $2,800,016 
Int. and amortization... 3,056, x2, ryt 1,913,253 1 015 
Deprec’n ,008 1,711 
First aret. dividends. (7 %)380, 000 (7)280,000 (7)280, 000 (634) 280. '000 
Second pref. divs. (5% 601,495 Gon .aee BAR. we 
Common dividends. _(7%)1,048.656 (7)984,209 (7)781 (834 (6 4)650, 272 





SN ne ae eal sur .$533, 150 sur. Fae ow: 158. ree: a4 O17 

Total p. & 1. surphia- § oh zl, 

x After deduct $12, sarees daeaek to esmiaaaian. y Before 
providing for 1918 at taxes. 

OFFICERS.—OChairman, John B. Miller: Pep. W. A. Brackenridge; 
Vice-Pres’ts, R. H. Ba lard, G. OC. Ward, Geo. I. Cochran, J. C. Drake. 


Wm. R. Staats: A. Kemp, Comptroller: Ww. u “Percy, Treasurer; 
F. Morhpy, ae. Smtice. Etison B ne tae Aneates, Cal. ‘no 4d; 
1800, at Ve p- % 1008, 2295: V. 108 BS 3 
586, 789, 10652 Ns it4s, 38, 508 2027, 2247, 2335, 2439, 2637; V. 
DP. 378, 278, 585, 781, 1085.) 


SOUTHE oF NEW ENGLAND TELEPHONE.—(V. 105, p. 286). 
Aug. 1 1918 Federal Govt. ed control. 
Calendar Year— Gross. NetIncome. Interest. Dividends. 
7 mos.to July 31 

| RRS $2,945,464 $562, $55,964 x$490,000 
4,794,395 908, ry 97.798 eG 770,000 40,733 
ae a 4.377.027 885.061 76,004 7 700,000, 109,057 

x Incl. July’s picodl (370,000) of the div. paid Oct. 15 1 although 
it was not formally appopriated out of net income July 3 P8555 

In 1917 shareholders were permitted to subscribe on or Ah Nov. 7 
for $1,000,000 new stock at . making $13 000,000 stock outstandi 
V. 105, p. 1315. Am. Tel. & Tel. Co. os 1918 owned $3,385 85.100 stoc 
V. 105, p. 286, 1315; V. 106, p. 602; V. 107, ss 179; V. 108, p. 85, 1826.) 


Pepa OIL & TRANSPORT CORP.—V. 108, p. 2439; V. 109, 


Alan 
. 1692. 
486. 
109, 


On 
Bal.,Surp 
$16,088 


fost at LINE Co. ORGANIZATION. &C.—Incorporated 
lvania as pipe line extending from Pennsylva State 
Pe. 263" 55 aon. Formerly controlled by Standard 

bit } oneness & 1911 Dividends: 1912, 28%: 1913 


- 1915 to June 1918, 24% p. a. (6% Q.-M.). In 
1 aid 5% quar. V. 107, p. 508. fi 
year 1918 in V. 108, p ee ed 
Profits for year__...-.-.- 
Dividends Poor deticie-d 
Bamace. sur. or d 
Forrest ime 


nase 3- Wand rgite Bec 0.4. Mion 


ow 


191 
038 $2'534,565 $2,354 

G1 Ps 134 $65 cafe )2399 Bo5( 1308. ‘08 
DAS 961 $134 ;P8, def $45 627 d ef $433,242 


& 
‘5. on ce, Oil Clty. Pa.— 
107, p. 508: V. 108, p. 487.) 





SOUTHERN POWER CO. EP re! orale ghar 
1905 o_ poe (a) h vt Fen hy her? ge Broad River, 8. 
119,200 h.p. on Catawba River, a iver, 


develo a a aeing, ae ,060 h ° 
tale to (high tons miles hs length; (c ae 
captt pence ot a knee aia viz.: Cata pind gy eS on Catowba 
R (8,800 h.p.); dro-clectrle com vi Bower Co. @, « on Saluda 
River near Greenville, 8. C. (V V. 93, p. 533); also ca ital al stock of Charlotte 
Power Loe: and Charlotte Electric ; hg “Lt. & Sewer Charlotte, N. O. 
See “Electric Ry.” Section. On or about Sept. 18 18 1919 Bi9 ogan ite 109, 
OA “4 1 station at Wateres Station , 8. OG. 
th Mae. 1913 the Southern Po St Oo. or interests connected therewith. 
t fants of Winets a Mig. & Power Co, the 7 et mene Renin to 
D cn em, N. e > UW er 
nt & Northern Ry., 125 miles, owned lied intareate? V- 104 
. 2006; V. 99, p. 749, 1888 1915 Southern Pu’ tilities Oo., said 
be an allied concern, sold Le yw tae Ry st & Ref. Fra due July 11943, 
ey. &@ manufacturing and industrial for some 315 
over the western ey 1 pe e$ th 


and 
ulation of over 950 v90 855; V. 92, p. 1640; V.95. 
- 1 5; a Re ° ” 


97. p. 1219; V. 100. b- 2014 
STOCK.—Pref. $6,000,000. 51 outstanding 


7 . stock, 7 pbalvrsr 
common, $5,000,000; oa, hy $4,000,000. 
BONDS.—Of the ist 5s of 1910 the unissued $3.000,000 are reserved f 

70% of oe ous of additions when annual net earn’ are twice the inourens 
charge, i ding ponds Se to be issued. V.109,p . Catawba Power Co. 
has Se $628,000 (closed mtge.) 30-year s. f. 6s due June 1 1933 
and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern P. nor have the 
bonds of that y lien or 


ower Oo. mtge., 

x ae og: on the So. Power Co.'s perty 

v.90, p. 855; V. 92 fl 1640; V 1625; V.99, p. 1533; V. 100, p. 2014. 
The ‘include the heseans "ierived from the Catawba Power 

and the Oatawba rental is weg into operating expenses. 

EARNINGS.—As r ears ended April 20 1919 and 1917: 


1918-19." te 8-19. el 
Gross_earns__$4,163,856 $3,643 fe Bond interest_ $350, 000 $350 
Net aft. rents. 1,098, 39 "843,384| Balance ...._ 48,632 403,384 





OFFICERS.—Pres., J. B. Duke; Vice-Preste.. B. N. Duke, W. Gill 
Wylie and W. 8S. Lee; R. B. Arrington. Office, 200 
th Ave., N. Y.—(V. 104, p. 2348; V. 109, p. 585, 1280.) 


SOUTHERN UTILITIES CO.—V. 105, p. 287; V. 109, p. 278. 
Ss —ORGANTEATION ° 
ane WEST BENNSYLVANID te do [NES § co. = LATS 
oe Gemarl cout alfed Boy om on 
ut segregated tn | tandard Oil Co., 
Divide nds pald ost 1912 by aly 1914, 5% a 


; Oct.. 
¥7 ba. 31, 3%; 1915, 1 Q.-J. and in. 1916 to 
Oct 11919, 12% yriy. (3% Q-J)- ba LE 19ib inv. pec). J Pp. 586 showed . 

i818; 1917. 1916, 1915, 
Profits for cal. aging $338,535 $456,3 ities 
Dividends. ...-_.__- myAl9. $68 A ad gest 999 (12)419, 388 9 32419 419,999 
alanee. surp. or et” EP SH sur.$36, 3546 
P. & 1. surplus Dec. 31 iors ah *porrest M. Ronit Pree 
& Treas., E. R. Shepard; V 18, $84 Sie, Tow]: Sec. . McLouth, Oi¥ 
City, Pa:—(V. 106, p. 613, 714. 1299: V. 108, p. 587°. ist: 586.) 


SOUTHWESTERN POWER_ & LIGHT COMPANY.—ORGANI- 


ZATION, &c.—Ince in Maine July 30 1912, and owns extensive interests 
in public utility roperties t in Texas and in two of the ‘border Giry of atennne’ 
thus serving toons controlled operating compan 
communities, com combined population in 1910, 449, 4; 1918 a rO4k.725. 
Dp - 
-(1) All the ia eel Directors he Ot eae Cos. Operating in 
El Paso, gas Paris, street raliw: 
Ciudad Juarez, gas served. Wichita Falls electricity and water 


Galveston, gas. Big Spring, electrici ectricity. 
Eagle Pass. hectricity and water. Sweetwater, electric and ice. 
Piedras 


egras, electric and water. Colorado, electricity . 


In 1916 acquired entire capital stock of the Hutchinson Gas & Fuel Co° 
and the Newton Gas & Fuel Co., except directors’ shares. These com™ 
panies serve natura! gas in PAR th and pie Kansas. 


A controlling interest, thr viz.: $9 995.- “ 
800. (ail exe ezcept dieeare shares) "00% ° it $2, e18.300. m more thant Y, 
(a) T ower & Light Oo. (see that company belo operating in 


w 
Waep.' Temple, Taylor, Sherman, Hillsboro. Cleburne, Pyles Bophem, 
Denison, aris, Palestine, Ennis, Gainesville, Brownwood, 
hachie &c. (V. 102, p a 
(b) Ft. Worth: Power & Light Oo. (V. 93, p. 533; V. 97, p. 119, 240; 
V. 98, p. 307; V. 105, p. 76)" 


offen —Authorized: Common, $2,000,000; preferred, $12,000,000 

$3,000,000. Outstanding: mmon, $15,125,000: pref 
5003. 5 060; 2d pref., $1,464,000. Controlled by at erican Power & Lt. Co. 
$2.0 vidends on pref. stock, 7% per annum (Q.-M.) to Dec. 1 1919. 


BONDS.—The first lien bonds ($3,797 ,000 outstanding) are secured by 
pledge of all the stock, except directors shares and bonds of t the nine sub- 
sidiary companies and are additionally secured b 4 t with trustee of 
all common stock, except directors’ « $9, par value) of the 
Texas Power & Light -. and more than 93% (32, ihe 00 par value) of 
the common stock of Fort Worth Power & Light and all the capital 
stock. except directors’ a and by part of the bonds of of the wh hea me = 
GaskFuel Co. and va the owtee Gas& Fuel Co. Additional first lien bonds 
may be issued for 80% o cost of permanent amewedhininene or ad- 
dit or for 80% of 1 Fy cost by additional properties, but not to exceed 
80% of re e ent value; but in no case unless the annual net earn 
of properties subject to the lien of the bonds are double the annual interest 
charges on all the underlying securities of the subsidiary companies not 


pledged under the m — all first lien 5s outstanding and those 
ohout to be issued. ( 7, Pp. 954.) sae 


aT (Sub. mio {3919---- rom $6,962,580; 


net, $2,138,582 
2 mos. end. Sept 30. (1918....Gross, 5 °427 (385; 


net, 2,071,156 


















































218 INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page Bonds| Value ng % Payable | and Maturity | Dividends are Payable 
s Vailey ee 7. 000,000... 2. ccccce+- “wee *h $23. ~000,000)4% ° Pe | ae 31\Sept30°19 14% % mailed 
now first) $28.0 000 gold ------_-. xxi; .- -859,000 DiDec 1 1923 N Y, San Fr & Fran-on M 
ta i "notes notes $4 000 000 waves --US| 1618 |--..2_. + 3:400'900 go tS Mar11920 _|San Francisco 
Elec bes Fong ston 000,000 auth..} .... Kh RRS REGENT ate, I eC eos TH a Ts - 
parce & stook 8% ou oum $30,000,000 auth.----.--.--.-----.. aes 12 379'850|See tex*|_ Q—-Mf \See text oh 
vertible sinking fund yo bonds sptoomable 106. -s0, th 500 &c| 7,032, 6¢ \J & DiDecl 1926 Phila Tr, S Dep & Ins e 
6% gold notes $15,000,000 red 103-.-----.- 1915 50 &c| 6,841,200; 6g |A & OOct 1 1935 G ty Tr Co, N 
lat trust notes $750,000 call at 101 till Sept om. “tien 
a, jk | SEAR ERSRMEREGRR SESS 2 xc*| 1918 | 100 & 750, 7e¢ \M & SSept 1 1921 N Y and Chicago 
Cony s f secured notes $4,500,000 call text__..Ce cis 1919 500 &c| 4,500,000 7 M & N'Nov 15 1921 New York and Chicago 
naily $1,649,893) callable at par -...- Ger eel ccokas 202'144 6 M16 \Sept 1 1923 _—i|._..-..----.- sulk saddle 
Standard Millin mmon stock oo on wccocoreccence oo-- 1 5,960,142/10% 1919 ‘Q-8 Nov 29 1919 4% Metrogeminn Tr Co,N ¥ 
. pref (a & d) 6% no m $6.488 wo wo wo oo coon ---- 1 6,488,000 6 —F Nov29‘'1914% o do 
- First sootuaae ote ot sink fd $6,250,000 (see text)._.Mp.ze*| 1900 1 2.699.000 5¢ iM & NNov i 1930 do. do 
Deben a Au 1 1918 convert into com, st \-- 1916 | 106 & 163,900} 6 F & apes il do do 
ecker-Jones-Jew 500 ,0U0; ,000 
; $868, by Standard..........-. xc*| 1892 1,000} 1,448,000 6 M & SSept1 1922 do do 
—F 1. years (see V.106, p.1897. Compare V.108, p. 1170.) | $1,160,000 pref nd $1,1 ,of Standard Gas & 
srs carfngn sectarian sagan MMTTSTO ea. t0b aes | eT Bag aston seeies reer dane ot Cid 
o subsidiaries. _............-- 4 ¥ 4 es common e er ‘ 
° san of 7~ cart panies’ v. t. meres ~~ yume’ at $9,000 rs Notes oe convertible par for 
uct. c 


all puneuens. pret et 





Sou tern P & Light Co_._.--.... 7 605 $1,153,313 
hs Ors. W. Power & Lt. o., less er inc. a "127,812 < 53.218 
ine. charase on ©. on 8. W. Power & Light Co. bonds___ 178.750 182,140 
Be OEE MINION ono on ooo ectinscnncccncndsane 68,721 
Preferred dividends (7 %)..-------------------- 169,610 7 
NE ons cc bab Nedudcmnwebanndbansees $450,580 $713,663 


N. Y. office, 71 Broadway.—(V. 107, p. 611; V. 108, p. 1870; V. 109, 
p. 1898.) 


(A. G.) SPALDING & BROS.—(V. 109, p. 1373, 1531.) 
SPICER MFG. CO.—(V. 109, p. 1467.) 
VA nda 1003, pet Cco., SAN F ANCISES. PGA Stee 
ron Bin, MA — Va Bs 216, 977 , to Spring 
Valley Water Works. V.7 . 827. Pet Vv . 82, > 74; V. 84, p. 577. 
gd oa acqpunment & 3 a share was levi pope the stock. V. 63. 5 
a7, 408 Rada, sen cae hee create = igg Os 15.) 
Gets arn abe 1907 to to 1915 decided in favor of co *Imy 


4 Se et eter - company. V.107,p. mapa Fog pounded money rates, 
my "sme General goid 4 4s ($28,000,000 authorized issue; Union Trust Co. of 
Fran., trustee) the unissued bonds are applicable’ oor, acquisitions and 

bag a equal 7. cost to at least 85% of value of ds V 7&, 


bor 
. 992; V. 81, p. 1736; V 53.» 184: Y. 87. D 1482. On Dec. 31 1918 $17,- 
59.000 of these bonds hands of ‘publ ublic and a further .794.000 
were in tr this last By yg 000 pledged to secure - notes 
In Feb. RY Gen Mego. chitiy o-retund $3 338 B90 notes de Mar 
3 notes due Mar. 1 


130% of chief! 

Pie” 108" D. Mid: 934. 1406. 1s8ae V1 
LATE {,4913,, 1914, 1915. 1916. pot “ro. 1919 (to Sept 

DIVIDENDS.— ($2 1214 $250 $3 $3 50 $35 $1% a 
REPORT .—Report for cal. year 1918, in V. 109, p. poitg P tend ag 
Cal. Year— 1918. 1918. 1917, 


ore cage. -0t 10) ies BP Deve. &c., res. a 00003 oa 204 
earnings. » __,_ RE 000 1015000 
Bond, &c.,int. ‘808° veh 790.862 |Surplus______ $19 278, = 


Bourn; Sec., John E. 


OFFICERS.—Pres., 
Office San Francisco.—(V. 108. > a8. i279: 


B. 
, 375 Sutver St., 
V. 109, p. 1366.) 


(A. E.) STALEY MFG. Co.—(V. 108, p. 2247.) 


TANDARD GAS Br ELECT iS. Co., CHICAGO. fi-t..—-tnceep. in 
10 as a hol company bonds, stock and 


ublic service « ations ae Bag gas and nag 
HM. Boleesy & Co. oot 


460 pRB Bey BO 
iss. Valley "gontrols th Co., 


, Pp. 556, 1025 
aa. and A "on Pe 000 

1 1922. V. 94, - 452. 
gh stock, ow “States Gas & Elec. Co of 
of Jan. 1 Bp. 1 12 2. separate statement for each. 
a an in. 1 19 19, acaired are the ithe public ut bas ny Ree ee io 
epart: en Byl es nce , 
: “te By Ey ge Ae Bes Appal ple Pon te. ¥ - 108, 


a SHAFFER OIL & REFINING CO the trols, on a 
rincipal and int., $12,000,000 Shaff. er Oil & Refini fini % 
, dated June 1919. See that co. above and V. 108, p. 2247 3335, 


Taney. DIvs.— 19f}. 12. 
cash 7% 8 


antees 
nds due 





Pa 1914, igs. 1916. 1917. 1918. 1919. 
0 4% 6 6 1%, 2, 
sca delenit 4 7 4 none. .. - pe rie 
e directors on Aug. 19 1919 declared the r ar uarterly 2% cash 
dividend on the pref. stock, and also 13% cumulative dividends on the ny. 
Poyees, in common stock ($1,532,044) at par, both payable Sept. 15 


Of the - pee dividend scrip issued to t. 30 1915, $1,447,749 
scrip had been redeemed and canceled to Mch.1 1 19, leaving only $202.- 
144 outstanding as of Meh, 1 1019) oY 102, > O02 he fe disidena 


policy in March i918, see oftisla statement in V. 106, p- 1468.” 


NOTES.—Plan of Sept. 1 '15 provided for an Issue of 20-year 

notes dated Oct. 1 1915, at no time ¢ to exceed a ee aguregate $1 

Note offering, see ¥. 101, Dp. 1eze © 
Onder the trust 


issued alee the annual yy =e 


taxes and annual aieane 
except these notes and th 


6% gold 

fo 5.000.600, 

tonal’ ¢- onal 50-year 6 gold fey may be 
after deducting 


on “ then ou ng po Ee ery 


ee we , are 24 times the 
sum of the annual Interest charges charges on the 20-year 6 node Saber meets 
(in Mar. 1910 enon tan 144.) tig thon outs 101 843, 851, ane ot 
aiso 
collateral trust'notes of 1918 see 107, p. 1780. 


BONDS pred. iy gold 6s of 1911 ($30 000 ,000 auth. ne a bad convertible 
into m the basis of $110 of bonds for $100 stock at any time 
a called wi within the period of 30 days notice of redemption. 

nissued bonds are reserved , tor not exoceding 5% of the cost of securities 

with the trustee, when for the 12 months next preceding the = 
applicabie to the payment of interest ar Sveteats thereon, 
et ap Peaste te to interest or dividends on the } 
shall have been 2 % times Re teem 
beissued. See 


11 + 000 6% bonke dae iene ious! y issued , $4,768. ¢ 
’ nm u . prev 
Eerie an cae feet cae hie Ve i ptedged 
* * 304 wT. 
V.103, p. 670;'V. 104, p 218: V i. = Offering of Okiahoria Gas 
ec. Co. notes Ati os 
280 


& El tah 
The 7% ee af eet xe Ent 000 of bonds and notes, 


stock or common stock of the company. Callable reget 
to Nov. 15 1920, thereafter at 100% int. 
6 Hgts * 0 os. Feb. 15 1920 for pn of 


% cum 
notice at M01 ‘and x. 
ly sinking fu 
notes at call price. 


Bonds ($7,199 000) So tlhe he Total Thereof Outstanding Mch. 28 1919 
Amounts of Old Underlying Bonds 














Com ne ny te Issue— Par Wal. + - Totai 
Ark. Vall By Lt.&P.Co. lst& Ref. 58. $3, 65,000 $3,715, Oust. Pri $2727.00 
Enid Elec. § & Gas Co. ist M. - 6s seit ,000 OOnaee aude 
Ft. Smith Lt. & Trac 000 2,483,500  .... 1 
Mobile fies mag ist M Sov, 25,0.753) 224,000 1.821.000 _.-.. 
Muskogee Gas & Elec. Co. 1st& 196.000 994.000 309,500 
Southwest. Gen. “yo lst& Ref. 6s ,000 444.000 cane “a 
Utilities Investment Co. Coll Tr. 5s.. 2,500,000 2,500,000 ° -.... ie 
CARL PRO RR RS Se $7.199,000 $12,577.500 $3,036,500 
———Stocks Pledged for Bond I. 
all. Ry. Lt.& P.. _..._- $1,310, $3.499.400 $3.500 
Ft. Smith Light & Trac_. 798.700 1.410. 949.900 950,000 
M lectric........- 277,500 852, .200 950 
Northern States Power... 498 15,806,500 759.500 6,170, 
Ottum 4 ay yr > oan 500 2007 B00 3 O38: 200 ba ti 
wa . ~— 
D ons.G.& EB. _..__. 621,500 2,607,300 2.955.000 
Southwestern Gen. Gas. 25,000 25,000 1.000,000 1,001 
tailities Investment ee aga OR ea 1,000,000 1,000,000 
West. StatesG.&K.(Del.) 103.440 2,125,000 4.145.700 3,503,000 
a Be 2,918,100 $24,754,600 $18,148,200 $25,179,000 
For list of bonds pi to sec collat trust notes of 1918 see V. 107, p.1750. 
‘ REPORT.—For calendar pono 1918 in aa a p. 2431, showed: 
pel gh 8 1.618.567 $1 320.443 $1.712°027 $1,018 467 
Net as RRR 5 108 18 1927 $1.566.051 $1.664,200 $1.575.441 
Profit on ow: 
(called forredemption)  -..... 100,000 S11 SF tf ctw 
Gross income ____._- $1574, 927 $1,666,051 $1,976 957 $1,575,441 
AEE POETS 786.1 792.746 739 ‘064 
Pifotted dividends _--- 707,007 107 87 Re: 549,964 47139 
Amort. of discount, &_ F00 —-$5-B00 —- ==. 





Bal., sur. or def____. sur.$26 .646sur.$111,208sur.$581,330sur.$270,979 


For 12 months ended Sep . 30 1919 “the actual income of Standard Gas 
& Electric Co., not including any earni + ee So ee,” 
was as follows: Gross earnings, $2,509,837; A expenses and taxes, 
$75, rt annual interest charges on entire fun ae “debt ncluding new $4,- 
500,000 7% convert. secured notes dated Nov. 15 1919, $1,199,892; 
balance, $1,234,139.” . 


a algal an cg yg qe M. Byllesby: V.-Ps., 9. E. ane", a. J. 
hes Sw. Hu Gordon, Geo. H. Harries; & Treas., 

Chicago F208 So La Salle St.; New York rE Trinity 
Bids. OW. 109, p. 782, oa 1993.) 


—ORGANIZATION.—I - in N. J. 
on AMR ARO MILLING Co- RG Y Mili ay Cage oe i016, 


103, and owns through su 

Fo Rtinnespols, ul ou West eg Buffalo, ‘Kansas City ml New 
York; daily ca by 40.000 bbls. of flour. V. 75, p. 1252; V. 68, 
p. 873. 929; V. 69. p. 29, 1010; V. 71, p. 817: V. 84. p. 497. 

Common ciockbeldars of record Oct, "29 were treed the ht to sub- 
scribe at par ($100) on or before Dec. 1 with payment in full for about 
$1. 384, 000 treasury common stock to the extent of 23% of their holdin 

The proceeds reimbursed the company for the erection of new flour m s 
ae grain jai at Kansas City and for further expansion. V. 109, 
p 


LATE DIVS.— ’07. ’08. 09. "10. "11 '12-'13 °14-"15 16 ‘17°18 ‘19 
On preferred....% 2% 3 as Sa 5 >: 6. 26 
Ce ne wk ne eel gen sa 2 3 5 4 7 10 

Oe Th. GOGR nos Sco ae aa Bc A i 


In Oct. 1916 and again in Oct. 1917 a a “dividend of 8% (4% in cash and 
4% in stock) was declared on the common stock, payable 1% in stock and 
7 By sone on the following Nov. 30, Feb. 28, May and Aug. 31. Also 

31 1918 an > 2% in cash on common shares. Nov. 30 1918 
to fa Jul 0 1919 Pe paid an fd. 378. in cash with on Aug. 30 1919 an ext. 2%. 
108, 1732 . 

ba DPB A cook aan creased from $4,786,515*on Aug. 31 1917 
to $5,960,142 Aug. 31 1919. through aS 4% ($197,000) distribution as 
stock ‘dividends ~ a 100 issued for conversion of that amount of the 
$1,110,000 convertible 6% debentures of 1916. V. 107, p. 1477. 

°F the 


BONDS.—Of the Ist 5s, 3} oy ts tae to a at 
$1.448,000 Hecker-Jones-Jewell Ist 6s. V. 94. p. 1631; V. 

The convertible debentures —f. yi inte. common sent 4 par and 
redeemable at 105% and int. upon 60 days’ notice, subject to the conversion 
privilege waich 7 be aa during the 60-day period; $975,100 so 
converted Sept. 1919. 103, 


. 65. 
In the year 191 B18 $4, 36s, 000 hotes apevebis, inventories having increased 
from $6,195,800 to $9,042,678. 58. 


REPORT.—For year — Suid 31 1919, in V. 109, p. 1458, showing: 





ugust bog ag oie }e. Bi Soy 1916-17. 1915-16. 
we Aneue aft. int.,&c 1.931.227 $1, .298 1,657,410 
pr: on pref. stock 016% 880 i Ls (i .161 18 ae boo {5)330'890 
on common stock 663 ’ 229,820 
Bs surplus_.... °F 022 1,053,403 $906,155 $1,038,520 
FICERS -—Pres., A. P. a, ’ .-P., James P. Lee: Sec. & i 
hy . Neville. Wall St.. _ aaa 


. 49 
(V. 107, p. 508, 1477 1673, 1732; V. 109, p. 378, 1458, 1531, 1799.) 















































Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 219 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Standerd 08 Ce of Celfore ornia—Stock auth$100,000,000__... sini $100) a $99373311|/See M See text 
ndard Oil of Indiana—Stock $100,000.000 _.  _--... ‘aida 1 000,000 , ie D ‘1 Checks mail 
ni AF anlar yely; $100,000" in wa: ens = poe See “7 
MESS OO 108. 2... nen g nnn ort aan mescssekocmecass * 1910 | 500 &c 316,500) 5 a J & D/|Dec ’19-Dec '25 - 
ndard Oil Co of Kan ag ty dsakisial Sadie: 100| 2,000,000|)24 in '19\/See text|Dec 15 a8 8 Checks mafiied 
dard Oil Co (Ken a tes dy $6,000 "SR: ee 100} 6,000,000/12 in °19) Q—J_ (Oct 1 1919 Louisville, Ky. 
dard Oil Co of Nebra 5 MEE coos cnccod aac 100} _1,000,000/20 in '19|3 -& D/|Dec 20°19 10%|Omaha 
dard Oil AA New Jerse :000. Lesion a ane 100 338,300) 20 in *1 Q—M (Dec 15 "19 5%/|Guaranty Tr Co, N Y 
(a & d) stock 7% cum $100,000,000 call after 3 yrs 115) asia 100} 98,338,300 yf Q—M 15|Dec 15 ‘19 1% i dice aieitale Alin dik tan eave shite aes 
Standard Oil Co of New York—Stock $75,000,000......... ceimen 100} 75,000,000/16 in "19| Q—M (Dec 15 °19 4%/|Checks mailed 

a $626,689 held in treasury. 

STANDARD C OIL CO. (CALIPORNIA ORGANISATION -—Organ- STANDARD OI .—ORGANIZATION.—Incorp. 
tized in t. 10 ior ae Present name | tn Saco in 1 0. ot ee ny. ‘ormerly controlled by 
ad d July 23-1 Owns crude ol propetion pipe lines forthe wane” Standard Oil Co. of N J., but segregated in 911. See Standard Oil Co 

tion Ss , refineries at R ‘ 0 and Bakersfield, Calif., | of N. J., V. 85. p. 216, 790: V. 93 p. 1390. Stock authorized, $1,000,000; 

- —s and peahes fe = Sanepervesion of Ma secon. am on April 15 19130 3S 13% stock div. was paid, et & oo 2 1913; 25% 
owns oy ions rinci ities and towns Coast vt. | raising amo outsta: 000; ° n Jan. 
action as to Midway ofl lands. V. 106, p. 1583. Decision V.108,p.387,2247. eg gg ae Saerenase, $5.000:0 ¢™ Biv. 10%. ty 20 

— . " -| 2 Dec. ; June a Dec. 13, and "i une 

pate DVS. (%)— 1913. 1914. 1915. 1916. 19FF: 1918. 1919- | TEi4 co Dec. 1010, 10 semtanmaniiy. Wor the sour IBIS. uae, BURL OTte 
opel —yrpaabapaee en Se Soe 8 eee eee ee a dividends (20%). $200,000; balance, surplus, $361,914: as 
«oo ~ st = 50 3313 -- - 31 1915, $858,707. Pres., A. chardson. : 
In Liberty bonds______ ae 2% Bidg., Omaha. Sec., H. W. Pierpont rol, 108, p. 

t. 1918 and again March 15 1919, “4 2 %, extra in U. 8. Liberty 

et, 1815 ane cen OTe ee aid 4% any wan inser OIL, CO. (OF N, J.) ~ een eed =_This com- 

EAR NINGS.—For cal. year 1918, in "108, p. 1162, showed: Ei tn 1800 taking over teas” , liquidat roperties 9th 
Barnings for year $44.276.521 1 ection 073 $21.263:520 $12:974,655 | OTe Geant Oil Teast (V 68 p. 1227; V; 63. ; 98: P28: V 

or year__...- e % me the 
ation, &c...... 9'917.985  5.897/326 3.658.216 3,444,709 | of the company for violation of the anti-trust ws (V. 92, p. tution 
— oat its & income 19,405,462 5,830.1 the ea a on ee. mo. t init rant ay  & Roldinigs in’ = “a 
EAA PPR 830, emer ‘phat com es moun ven a 
Dividends 10g Rte Ee 9,937,331 Os16 248 6,831,915 4,968,666 acer 5 Pe iat » eae peiigeries at "hayeam. Baltimore kers 
Se eae ee ee understood to 





Balance, surplus-_-____ $2,531,411 $9,333,382 $10,773,489 $4,561,280 


ate ne —Chairman, W. 8S. Males: Pres., K. R. K bury; V.-Pres. 
H. M.Storey; V.-Pres., R. J. Hanna and F. H. Hillman; Treas., 

$ a Smith. ma 
D —K. R. ngsbury, F. H. Hillman, salt M. 
Storey, W. S. Miller a J. P. Smit the N. Y. office, "37 Avail ate head 


office, Standard Oil Bidg., San Francisco.—(V. 108, p. 1615, 1826, 2247.) 


STANDARD ait ©. OF F INDIANA, ORGAN RASS. &C.—In- 
corporated India as refineries at Whiting, Ind., Sugar 
ever. til., oe  Cnaper. Wyo. Also markets’ its 
extensive areas in Middle West and North- 
tandard Oil Co. of N. J 


- Formerl en a pg 4 yi put segregated io 
pu Vv iden: 1216. See Standard Oil Co.of N.J. V. 85, p. 216, 790: 
- 93 B38 95, p. 1750; V. 97, p. 1290. Stock, $30,000 barahoue 
stock ‘div. being paid May 15 1912 : Bar, $100. V. $4, p. 426. Shareho 
ead Ue T bt? os increase the auth. from $30,000,000 
$100.000,000, with a view to a stock dividend (none declared to ‘Apr. 1919); 
oat pap mg By my a hy rtation business. 


pee Se, 5s gnagare ta aueee ual install- 
Von OL Ve OLD. i73. 
War tax, V. 106, 


2458. 
oan May 1918 the Federal Trade Commission charged oe company with 


racticing monopolistic methods. V. 106, p. 1905, 2075 
DIVIDENDS (%)— ™: +. # +: ‘16. 17 "ST. 28  ¢ 


I cick ah daca ca teses ik dace oie aaa wi 35 13 13 13 
Quarterly dividends 1917 to Dec. 1 1949, both inclusive, 2% aol 3% extra. 
V. 107, p. 1673. 


REPORT tes eolantng oer 1918, V. 108, p. 1065, 1171, » indlonting: 


1 
as aca $43. 363, ,877 $43,808,931 | Sur. for ye-$16, 063,877 $18,208,931 
20,000.00 i 000|Prev. surp. 71.445, 53,236,657 
Divs. Gite) 200,000 _ 7,200,000|Total surp_ 87,509,465 *71 yrty 588 
* The surpl a before allowing for Federal taxes paid in 1918 was $39,- 


,588. 
Chairman, Robert W. Stewart; Pres., Wm. M. Burton; Sec.*& Treas., 
Geo. W. Stahl. Office, 910 So. M an Ave. , Chicago, Ill.—(V. 107, p. 
701, 808, 485. 1583, 1673; V. 108, Pp. 387, 1065, 1724; - 109, p. 585, 1799.) 


STANDARD 0} Oll. L SO. OF KANSAS. ORGANIZATION, &c. ye 4 


refining plant at N eodesha, 
25 stills and a crude Spain tng’ capacity of about 3,000,000 bbis. AB 
V. 103, p. 1512; V. 96, p. 1098 


STOCK. pol authorised capital was tosrenest from $1,000,000 to 
$2.000.000 by a 100% stock dividend June 30 1917 

LATE DIvs.— 1913. 1914. 1915. 1916. 197. 1918. 1919. 
Regular _....-- 12 6 12 12 12 
Bs ob oc ce 2\28&100stk. 7 12 12 

Feb. 28 to Dec. 5 1919 paid quarterly B% a 3% extra. 

REPORT .—For cal. year 1918 in V. 108, p. 1394, showed: 

Calendar Years— » 191 1916. 1915. 
a a ee $1,413,890 $1,422,982 $1,270.3 $ 563,946 
Dividends ___._.-..-- (24%)480.000 (243480000 (16)320 O00 (12)240°000 

Profit and loss surplus, $4. 3 r . 108, p. 1394. 

Pres., J. C McDonald; V.-P: -» Thomas Black; Sec. & Treas hs ie 
Warren. Office, Neodesha, Kan.—(¥. 108, p. 387, 1394, 2027: V v. 109, p. 

-) 


STANDARD OIL CO. (KENTUCKY.)—ORGANIZATION, &C.— 
Incorp. in Kentucky in 1886. A mgrteting and refining co. Formerly 
controlled by Standard ou Co, of N. J., but segregated in 1911. * See 
Saneige O8 Oo. of N.J., V.85.p Oty, 790; V.93,.p.1390. Stockholders 

voted Dec. 18 1913 to increase the auth. stock from $1,000,000 to $3 ,000,- 
000, a aed y cash div. being Les j Feb. 14 1914, applicable, if desired, to 
purchase of V. 97 


new stock at par . D- 1589, 1827, 1903; V. 98. p. 76. 

CASH DIVS.— 1913. 1914. 1915. aie 1917. $078. 1919. 

Regular, , aeeere 10 14 12 
xtra 


% 4 zi i 2 
July 1917 to Oct. 1919 paid 3% quar. on the $6,000,000 stock 
Shareholders on FA 1 i917 omertnes the iocrenee in — poet from 


000 to nef may a cash dividend lh eos 9 Mey ... 
stockholders su bing for the new stock B- 
2348; V. 104, p. 458, 769. P. & L. surp - _ 31 Pa a $2: "358, O44 


REPORT .—For cal. vom 1918. in V. 108, p. 885, wore 





Net profits........--.- $3. 713 948 $1, 967, 020 $2. 068: 598 $1. rae: 640 
Federal taxes__..-...-.-- Sitar sp oigeieichai Roper 
Oash dividends .-.-.-.-~- (i2-95720. 000 (14)660, 000 (20)600,000 (16)480,000 
Balance, surplus..... $743,948 $1,307,020 $1,468,598 $644,640 
# Pres., a T. Collings; Ist V.-P., G. H. Stansbury: 2 Y. -Pres., 58. w. 


. & Treas,. Cn C. Steidle; Asst. A. hitelaw; Asst. 
Office, Louisville, K Ky. AW. 106" p. 507, 613, 
". 108, Dp. 586, oss). 





n 
of 


1919 was be 
, Standard 0 Oil Co. of La. vaad 


and Par burg 
largely interested 
Im Otl Co 
1 International Petroleum 


Oil (New Jersey 17,000,000, or a basis 

Wich te fetus sb tain Sgt. a ting to its 

a large ‘expansion program, not only rela 

but to its transpo tion and refining facilities v 08, p. 1168. 
In AU Fh, ederal nes Trae Commission charged the ag Sta’ 

the Gectine ae. ae! 105. .p- 23 + ae 2371; 


ve 108.9. i August to vide f. vig as ce BE. 6 
.—In rovide as orous ‘‘develo A 
a auth. capital stock wis increased to $ b 


$100,000,000 7% cum. non-voting pref. ae a s assets and divs., 
and paso bow to to redemption after 3 years at 115 aod divs. this new s 
$98,338,300 ha caterer. hy 5 = par to oceneliess of 


Aug. 15, — ane 
installments ns payebie 15, 


Novi 15 Sead nd Dee. 1 m Septnis oF vy. 109. D. 378, 
pe Ase ist 


"99. 2. 3. %. ‘%- by p gt Z "11. to Dec. 2 
since nee 18g (75) 183 of do% “($39,835,320) on Ped. 15 Bis Meee f 
ceived in liquidation of loans 20)-00 eb. 18, Vv. 96, p. 4 
EARNINGS AND aed cane .—For cal. years, V. 109, p. 378: 
Earns. Before Federal Ti Earns. After 
Year— Federal Tazes Paid & Accrued. Federal Tazes 
SEEKS a minis $101,614,144 x$44,330,359 7,283,785 $12. ord 660 
0 |: ee ° 85, 25,019,917 ,765,94 +3: 
SEE itt bee 72,426,692 1,634,633 ,792,0 8867660 
BED int china 396.9 619,6 60,777 ,243 19'667 680 
1913 IER! 36'168:955 tT a6 rt: 601 ‘889 yh9'002°980 
1912 __...-- 35,397,717 ‘ "107, 19,667,660 


289,830 35, 7 
x 1918 taxes subject to adjustment (V. 108, 2: 1279. y Includes $39,- 


335. 320 from loans repaid by former subsi 
Consol. General Bal. Sheet Dec. 31 1918 (Standard Oil Co. (N. J. & Sub. Cos.) 


Asecte— Total value pleas, stable & float’g equip.(less depr.) . .$249,827 932 
Stoc Othe? COMRDEDIOS.... .. ncn cccccodccuenepuongpensoese a “ 
Government bonds end ot other investment securities. ON 452,370 

Inventories of merchandise 





Soaks he Bi wig oh eave acetal 151.320.0386 
asain ei tt ae ae oe 13/201/852 418,479,587 
Potal M0060. cou cccoccacdonccsccduarotosecususangud $691 ,316,969 
Less accounte payable PR SEED PEON ES Ip es $116,816,715 


Marine insurance reserves..........-.------ 11,957,228 128,775,943 
Web Valse. « oonnncudceecasnpocccceucssnsseeunequaanne $562 543,026 
Nominal Laos eet RES ES UGE EPI PSE $93,338,300 
Reserve for annuities. ........-..------------«--<<-<-<-< a 
Surplus, including reserve for working capital_....-.-.--- 463,712,410 
Total. ..o-cccnccccccewesctecececenecacenerenesusuee $562 543 ,026 


I OTORS.—Chairman and Chief Executive, A. C. Bedford; Pres., 
Woe o. Teagie; V.- Pres'ts, F. H. Bedford, F. W. Weller, F. D. Asche; 
8. B. Hunt, Treas.; Geo. H. ‘Jones, O. T. Waring, Walter Jennings, T. A. 
Williams and J. A. Moffett Jr. Sec. is Charies T. White. Office, 26 
Bway, N. Y.—(V. 109, p. 378, 686, 782, 1373, 1531.) 


D OIL CO. OF NEW YORK.—ORGANIZATION, &c.— 
eS York in 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi- 
nesses, including the manufacture of barreis, cans, boxes and wicks. For- 
merly controlled by N. a company, but segregated in 1911. See Standard 
Oll Co. of N. J., V. 85, 216, 790; V. 93. p. 1390. Stockholders voted on 
June 5 1913 to increase oie authorized stock from $15,000,000 to $75,000,- 
000, a 409% stock dividend being paid June 30. V. 96. p. 1428. 1633. 

In 1918 purchased a 45% (non-voting) interest in the $44,000,000 capital 
stock of the Magnolia Petroleum Co., @ prosperous petroleum producing 
and refining organization, firmiy intrenched in the rich oil fields of Okla- 
homa, Kansas, Northwest Texas and Mexico. In May 1918 tte Federal; 
Trade Commission objected to this alliance. V. 106, p. 507, 1809. 


DIVIDSNDS. os | Dec, givtt "EB: “28. *34 e 

Per cent_.....-~...| § 6 s 

In 1919, March, eS Sept. and Dec., each 4%. 
REPORT for ou. year 1948. in V. 108, p. 1826, showed: 

N (ater i *xe.). $28, B42 388 sa30.b0 73 Bre $96-OhS B38 495 15 
et ( r f.. A 

Cash d Am ile (12 6 


000 (L1)8,2. 
Rg su 
* After ded 





"16 "17. bey 1919. 
8 ll 12 16 


ay 9,64 


,000 ( 
‘33s $21 750. 73 $30. 633, 495 $9,761.66 
war a” 




































































INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
‘SCELLA OMPANIES Date Par Amount Rate When | Last Dtvtdend | Places Where Interest and 
gisteiaioes ke cas mane fo first page) Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
4 Oil Co (of Ohio) —Stock $7,000,000--..--..------- — $100) _$7.000.000/16 in 19) Q—J \Jan 1°20 4%|Ohecks mailed 
Steel A tube Co. Of Amoriey Pek is sch 10 act] cz2. | “190 IT BODO | OLS ett 19 1K Moo 
Convertible gold notes $7,500,000 call (all 10234) CGsxxe*| 1918 | 500 be 5,000,000| 7g |\J & J\July11921. |New York and Chicago 
* Cader 000,000 s fd (collateral for above notes)....| .... |.----..- Pledged 7 DMR 2 1DED . Nocotnumtabncodeanees 
ng Bonds— 
Iroquois st. M da 128,000 ly Dec 1; 1929 
$124 000 at napa ce Sev ct IC} 1909 | 500 &e| 1,404,000 5s |3 & D\Dec "19 to 1929 Chicago and Boston 
g2bhOSHEOSSOCCSCeCe 8 446 wens lowe ecese 000 une l eee 008Ooeegeshoeeee 
Mark Mis So lst Ai 02 irerree------- Ce* 1916 500 &c beat” 4651 0 6g \J & D)\June ‘19 to 1939 Bankers Tr, N Y; & Chic 
ice anes Unaotonenae “Com st 400,000 dirs =22~ |"“Wonie”|_ See vext |9-in 1919) O—¥ “Nov 1 *i9. 3%| Checks matiod ~~~ : 
berg t ol esse one 000 shrs)i Q— Oct gi Oh Raye Mere 6 ere ir 
(The) See tae Common stock iy 000,006... stiélip 100| See text (8 in 1919 o-¥ text Lawyers Ti & Tr Go NY 
| al stock ooo has eum 718. 000 - Pee EF ately ee i8id 1: * 10 .oe5 000 7 se “in ; ea 5 ey die 148 a, Ualoa Tr CoN 
Stutz Motor Sie Ce Ca stocks 100,000 ahatean ne ee| 1919 | srome |100:000 aare|$5in1919| Q—J *jOct 1°19, $1 26 |New York 
us Dec. at 191 was $110 634 oe 
a ws Folger. ¥ . Pratt and R. King: oy Howard E. REPOS vor of Carbone woe 1958, io v. 109, Prohis 7. 
oan Treas. Frost: ’ ‘Treas., Ww. Jo. and A . T. Roberts; 1912. 1913. 5 Pad an BtiTh 1917. 1918. 
Asst. Sec., A. T. Doremus. Office, 26 B’way, N. ¥.—(V. 108, p. 586, | Oarb.,No. 64,146 51,317 _ 46,563 _ 128,018 183,381 _-__--- 
1171, 1826, 2336; v 109, p. 894, 1468, 1898.) We pee $108:786 $63.087 $60:232 $147,703 


Insorp. in Ohio in 1890~ On. co. Pg io). en ee ance ae 


oO ets oil 
troop. controlled b rth 216 790; V. at 1390. 
paeetncied ook Vv 108; > D: qian ny, 85 ers on May 25 91 author 
of 


7 000 ,000 to to provide for 100% 
. 1544, 1991; V 106. 100% 
Bal. cane Dec 


surplus of $12,507,184 uct- 
ing Federal taxes ‘de 1918, $2,891, 143.5 payable in 1919. ¥. 108, p. 1394. 
an ye: Dec. 16 1912, 5% for 6 mos. ending Oct. 30 1912; 1913 13, 20% ( 3% 


ply F Yable July 6 1816, $80.0 Oe 
nd, pa 191 8, show ed J 


angie +» 9% ee 9% extra; 
@% nd 3% ex a quar Reo 1916. Jan.. Aor. &3 july. 3% and, 13 % exten 
an. 1917 ¢0 Jan, 1920, 1 (quar 3% Office, E 
Ohio Gas Bldg. Cleveland, 0---(V. 108. p. 1394, 2029-0109, p- 686, 1898) 


STANDARD TEXTILE PRODUCTS CO.—V. 109, p. 1085, 1559. 


me July 1 8 ei on 
n 

b (Vv. 100" p. 1 
ich, ind Wis., with iron ore reserves of a 


) -product coke sve, capenty 1,000.00 tons of 

en ee. CoDacee +200 ,000 a ke =» 5 of 

th Chicago, 1 at feahuns ater as and 2 at Rob by ~ e, “Wis. 

(a) the st the ste oe sea Indiana | ge: aS om: oS open} hearth furnaces, 
universal pla and platen a 

aaet o a A 600,000 to 5,000 tons of $5 and 

eno O., 


ns of te and 3 
skelp; (e) 120 pane teien 5 * - uct cok . V.1 
(f) Bi mills at paciane Harbor, a austen, IL, 
furnace pro- 


Evanston, Ill., 
of 360,000 ra Xn a; ( 
ducing alloyed poo} 9 ro 


g) at Kalamazoo Mich.’ 
ook Gas -~An annual sink. 


V. 109, p. 585, 
are a. of n Sotal amount of pet 
anes semed es for its retirement at 110. 


pideua ae 14C Te ak De a aad. tbe wh Fg 1 1919. 


FUNDED DEBT.—Th d 
William A e@ $5,000,000 notes oftered In. 3ul an eq 


Read & Co. are part of an auth. $7,500,000 secured 
amount of Gen. Mtge. series 7% bonds and convertible at option of hold 
te sale ee panes © Se 8. Vv. a B- ee dg A No. Gen. bonds can 
e notes ying 
bonds, see table above. psi 
mane $58 058,598 $43,218,016 $30,083.52 
ioe profits after Federal taxee.- ~~~ 10°240.176 7.416.315  6,699.916 
SUI, I a : 78 661,2 2°031 
Net. prof. avail. for divs. & dep. res.. 8,622,198 6,755,033 6,367,885 
OFFICERS.—Clayton Mark, Chairman of the Boose: A.A. Schl er, 
. & Treas.—(V. 109, p. 180, 379, 585, 1085, 1185.) 
=Incorp. in Virginia Boe 520 01a yacts Bg P. hieago, il, and South 
PCR a oo ee Ee OA 
. ite 
sioe abs 108 Fils oan g. te 3-4 V. 107, Pp. 1198, Res, 


m.. pn ioo patente ers voted on Nov. 141919 to Goose Se the prey 


(par $100), cy } pgm 
value) v. 109. Dp. ti90. 1808” Se 


four new shares for one old 
Bept. 3 30 1919 the $1,000,000 pref. aoe oS otf sates te Thor, 81 1916 was 
1913. 1914 to 1918. 1919 (Sal. yr. re) 


Devenauere Ds. os 
Per 6 yearly +2+ 


SSeS OR Ran eee 
A quarterly dividend of 3% was welt on the com. wee “hg 43 1919, 
- V. 109, p. 1615. 


increasing the annual rate from 8 to 12% 
EARNINGS.—For poring endin; Sent. 30 (Vv. 1, 615 
9-3 Mos. 918. obo Me eh... 


19 
Net prof. before Fed. tax $1, 224 24 B87 3038, 846 2. 598,740 $1, 
REVORT.—For cal. year 1918 in V. 108, 
Cal. "1917. 


—-19 aot: 
583,146 


1914. 191 


1 
$982,362 $2.030,620 $2,215,043 $2.202,646 $2. 308; 774 
ned deducting in 1918 reserve of 


07,981 for Federal excess ie 
and income taxes and 609, ee for dividends paid, che surplus was $994. 
664. Tot. sur. Dec. 31 ‘18, $6,450,880 ross earns. 1917, $9,601, 730. 


OFFICERS. — Chairman, L. yf LaChance: P ©. B. Smith: V. ty 
§ Sec. W. J. Zucker; V.-P & Tr wane, T. T. Sailivan: V.-Pres.. 


in.—(V. 108, p. 177. 387, ¥ 
oe 1898.) D. 575; V. 109, p. 484, 886, 1185, 1615, 


ro ions CARBURETOR CO. of AMERICA, INC.—ORGANI- 


tedin N. Y. Ken saly 3 2] 1916 and acquired the capital 
evi o., an [ilinois corporation 


— Ky ew 
ot ot rig y n Chicago and branches in N. Y., Boston, 
oy got, fadianaipais. an inmenpoties Full official statement Dec. 3i 


Tn Jan. Pid ebeetied contract supplyin: 
- ay motor cars, proposed production of 


STOCK.—Authorized and issued, 
shares of no par value, fully 7" cna. te va, be el a 


Stock Exchange in Jan. 191 p. 276. y Aug. 1919 ottered 


25,000 shares of new ptock to sharehol 
coe maderwritten. “too 4 shareholders at $45 per share, till Oct. 2, 


DIVIDENDS .—No. ril 2 1917 to July 1 1918, 75 cents q 
1918 to Ayes 1919, AF. apn 3} wed 25 extra. In Jul Oct. 
paid $1 regular. V. 108, p. 2247. - 107, p. 910, 21 194.” and ‘1816 


EARNINGS.—For 6 months coded ree 30 1919, 1225) ,953; admin. 
$58,000" alvia $101,497; war taxes paid, $63,010: pere for Federal taxes, 
vidends, $2 per share, $ $iod ,060; bal. -» $47,446. V. 109 


carburetors for all new Stude- 
cars for 1919, 40,000. V. 108, 


ae increased om A 


re 


$278:320 $318/820 $350,627 


me area, as ian pdding interest earned, $21,742; less sundry exp. 


Income, war Sz excess = siete les seas een Sm $5 502 
Geerges Ag ge prior 


ow 


Divs. paid by parent company, $3 50 a 

July 1; 75c. and 25e. extra Oct 1 and Jan. DS SRE cucdantnideoes - 175,000 
Pres.; Allan A. 
Ba nk 


eae 
veg ~F Y. City, 
Treas. Harry o. Stutz, Pres. of Stutz Sietes ‘Gar’ Go neeee 4 

E. Gunnison. of the La ers Title & —— ¢ ty a a : William 


. O'Neill and Brown — Ysa. 885, 
p. 278, 585, 636, Ti 78: 733,41 B23). "ais 


Chas. 
2247, 2336, 2637; V. 109, 
(The) stvo Ra Di Pay Ni ORGANIZATION .—Incor- 
1l and took over a, Studebaker Bros. 
_ and “E. M. F. (automobile 


eo) | 


¥,.92. B 

quived Sta ver "Worcs of 104. . 2656. See descrip- 

n 1800. The ores. 

the new sebemebile plant at South Bend, = 
asides that plant a ee of 100,000 automobiles 
000 cars per annum, Goukio She 

and farm tru 

. 894. Cont = 

» Pp. 2247. Sta 


DIRECTORS.—Charles W. Stiger, Chicago, Il., 
Soo Tene -Pres.; George H. Saylor, of Chase ‘Nat 


Zz 


% 


STOCK 
$2,835,000. 


$10.7 a 
consent of at ie 75% of ow 

- On Dec. 31 19 
(as against $13,231 1300 July 1 1917).  V. 108, p. 


The shareholders voted Nov. 241919 to sect the common stock 
from $30,J00,000 to $75,000,000. Of the » new stock $15.009,000 saees- 
n) was offered at 105 to com. stockholders of record 

share for every two shares held, eo to be filed and paid ‘not "later 





1 


than Dec. 15. Out of th e proceeds to pay off the $15,000,000 
serial notes on Jan. 1 1920. Vv. 109 paseo ” 
DIVIDENDS. — 1915. 1916. 1917. 1918. 1919. 


common 1 
"Sept. 5 17 to Sept .2°19,4p.a.(1 Q.-M.); Dec.1°191% & 2% extra. 
109, p, 1800. 


NOTES. oe $15.0 000 pee Serial gold notes were to mature in in- 
vig. $1 000,000 in nek: $1,250,000 in 1922; $1,500,000 

each 1923 and 1934: "$1,750,000 1925; $ 090. ',000 yearly 1926 to 1929, incl., 
unless called for payment o on any tetaceek a ay on — notice as a who 

seriesa a premium of 1% plus = additional 1% for each full calendar 
year romaiias to maturi ‘he et 8 1919 voted that if 
the stockholders shall authorize Bg ames a Be as aforesaid, the 
$16. 000,000 7% % Serial Notes shall be called 4 redemption on Jan. 1 1920 
aid off at the redemption eer from the proceeds of the aforesaid 
ona ng. V. 108, p. 167, 1160; V. 107, p. 2382; V. 109, p. 1707. 


EARNINGS. aig | wr? ts for the first 9 months of 1919 were $7,000, 
000, after ,000 for Foderal ts taxes and $500,000 for con- 
tingencies, ans it was estimated that 


ite for the year, after 
taxes, a be berween $9,000,000 4g si0, 


Output of auto- 
monies | =] 1919 (partly est:), 40,000; expected yg 1920, 75,000. V. 
109, p. 1800. 


REPORT .—For calendar year 1918, in V. 108, p. 1160, Gawing: | 
1918. 1917. 19 
Automobiles sold on 864 


Vv. 


42,357 85. S85 46 ei45 
GS Min woods cccoke $52,087.997 $50,147.516 $61,988,594 $56,539,006 
Net earnings__......- $4, Sty 613 $4,359.417 $8,642,123 $9; 24 8, $378 
Deduct—Int. charges... $29 864 $298. 488 Heitairt co 

OB ccesesecse Goietoe gaa .180 #4 i. sersse 8 8 —_s2e°862 
erred divs 7%). 767 550 767 9 500 $767, is 

Common divs... _(4%)1,200,000 (7)2,100,000(10)3,000, "B00 1,3 

Extraordin’y mi 286, Se 30, ‘378 ' 


Prem. on pf. stk. re 
Balance, surplus..._. 


3,682,797 

is th ice 84234 
$1,630,299 $633,191 
* Stated as a net item only in 1915 and 1914. 


OFFICERS.—Chairman, Frederick 8. Fish; Pres., 
N. R. Feltes; Sec., 


$4,843,695 $3,205,133 





rskine; 
A. G. Rumpf.—(V. 109, p. 379, 894, Ross, 1707, T5003 


CO. OF AMERICA, INC.—ORGANIZATION. 
arene Sood tee Pon phew 22 lait (Vv. 193-8 2347) and took over 
en 


capital stock Pa in sony She the oy ‘the Ba es Motor Car 
of Ind., manufacturing motor cars cy of th odianapolis (free 


road mortgage) . 


STOOCK.—Stock, value), including 25,000 shares 
underwritten and Joe Shareholder at $1 share in t. 1919. 
Listed on N. Y. Stock Exchange. V. 103, p. 1 , 1893. V. 109, p. 894. 


DIVIDEN DS.—An initial dividend of $1 25 was paid Oct. 2 1916 and 
have paid the same rate to Oct. 1 1919 (quar.) 


REPORT apy ¢ B rng 4818, V. 108, p. 780; 6 mos. 1919. V. 109, p. 686: 
Cal. Year— 1918. 1917. 1916. N18. 
oe gente Saga “ees 7 ~ ‘$008, Oikx$1,074'778 $649,012 83660476 
rorts.... x ’ 
x ‘ore ded Federal tax pepo pete bonlemdedw 


Gryrscuns —~Allan A. Ryan, Pres.; E. Gunnison, 
F. - . Big =F 108, p. ‘780 0 2533; v: 
p. 484, 686. @ 984, 1898.) 
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Nov., 1919.) INDUSTRIAL STOCKS AND BONDS 221 
———_—_ 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where I: and 
[For abbreviations, &c., see notes on first page Bonds| Value | Outstanding % Payable | and Maturity | Dividends ee Pasa 
bmarine Boat Corp—Stock 800.000 shs no Vaiue....| .... N 7 OshrsiSee text/........ "17, | 
Se Carn ceca home anes $7,920.000 ---- x Sa iid ais | soft 36 800 000 en vs cao enna er were eedoresrenier 
Superior 8 Debs auth 20 000 call 101 101. CPikkxxxc*&r*| 1915 F 6. = 6g \M = May i 1929 Phila. & New York 
rp—$ 500,600 CO. 2 - wm nccce ooce sUUU, ovl- « jecesecesooen waceeocececes 
st pref 8% conv cum red 115 aft Jan 1920 . sirliaaie 1 2,535, Ni *e PEER: 
2d pref 8% conv cum red 115 aft Jan 1 $3'300:000 ROHETS nae 1 B08'800 3 gk Nov 5 49.2% ee ttt ttt tee 
wan & Finch _ kf, Se ee ees ntnind en) ssanteee 1 L.123, See textiSee 4% %\165 Broadway 
Swift & Co Se auth $150,000 She te toca dim 1918_.| ____ 1 150.090,000 8 in 1919) Q—J _\Oct 11919 2%|New York Chicage 
* ’ --)| ==- , , ew a Sh: 
ist M gold « f red 102 aeecece--nee PC.xc*&r*| 1914 500 38-900-008 5a 3 & JJ 4 * Am Ex N Bk.N Y«& 
Gold notes $25 000.003 call (bexé)......... 5. Ic.vvvv.c*| 1919 | 500 25,000,000 §$g@ |F & A15\Aug 15 1921 N Y ,Am Ex N B & Chic 
a Tenders for the sale of $90,000 were received by Commer |cial Tr\ust Co., Phila., until|Oct. 6 19/19 
SUBMA INE BOAT co. = Ane. 4101 N. ¥Y.—ORGANIZATION.— REPORT ie . 31 1918, V. 108, 

Albany. N A ug. 4 1915 with 800,000 shares of cap 918. Siz i “Biss 1917. 
stock with no vig £ pe goby | 1918 had issued 765,810 thereof Grom or pyenipe $10,821, Ti94 Wot + tgocme, - 291, d2i8.6 $558 
(on a ten for one basis ae, Mion 721 shares of the com. and 8 $165,000 ° 
stock of the Electric D. 215, 373, 451, 530, 851. vi- B non 2,372,431 3 416,078 | fe: rooss profita ta tax 942,86 $5. 
dends of $1 50 were 8 Fe and Oct. 1916 and Jan. 1917: income 178/912 72,584 | Dividends. ...... B00 478 530 
om 1917, 75 cents. aig 1917, 75 cents. None since to June 1919. 

-.108, p. 2439. Surplus ....... $31,029 $437,031 
ia Sept. 1911 the Btecteis Bost Co. deferred action on its dividend owing Gross ind, $2.55! 34% $3,488,662/Profit and ioss, 
+0 son itont Darse March 12 1919 reported (V. 108. p. 1271); “The Sub- AAO MO CLINT FOS, 1ET | EERIE me nenns SO0E ABA TENS 008 
ginkes tons ation in addition to the activites of the ¢ Boat Qhatrman. Somes H, egeend Fhe. B.S en he 
Co. and its su directly construction . 


in the 
eoacls £5 500-10 weg be one bye the U. 8. 
, Goxpecsinen Twen xf 4 - Shipping 


mty vessels 

business ¢ yf the different ments of 
‘ € 1918 amounted 00 of $33; »500 ent depart there was 
unfinished business on hand at Dec. 31 1918 « of $23 /000,000: 1918 
the company com leted and delivered to the U. 8. Government 


ts of different t the N 
orot the 150 which 


On Sept, “3 1919 4 launched at 
~~ U Datidine Beas. 73d fabricated cargo on ot 
the are je cong In Nov. 1919 oe eGovernment 
en the vessels 


con — the company for 
was reported e compaly had made 

of fabricated steel shi in size from 8, 
eines interests. V. 109, ». TI , 1198. 


TOCK.—The voting trust of Aug. 9 1915 was terminated Sept. 15 
1919.) V 109, ». 987 e- 


REPORT .—F Sa: year 1918, in V. 108, p. 1171, 1271 showed: Net 
income, $172,779; dividend, none.’ In 1917 7: Nat income, $1,248,000 
$1,147,215; bal., sur., $100,884. 


Earnings of Electric Boat Co. and Sub. Cos., Cal. Years (V. 108, p. 1171): 





to build 
to 14 000 tons for 


1917. 1918. 1917. 
Gross earns.$29,499.335 $23,873.935|Pref. divs... $213,800 $481,050 
Net earns... $1,014,974 $2,612,012|Com.divs.. -.-.-.-.-. 928 
Deprec’n "446,448 "631,974|Bal., surp.. $354,726 $699,060 


DinEoToRS .-—Henry R. Carse 


oO. - ag a Vice- 
Hc CG. “Sheridan L. Sheuer, George Ho 
a Jr. rand Hi. A 


Pres.), L. Y. Spear 


Henry R. Sut- 
ents), Thomas C. 


ea Wn 


William H G Tayk NY office, 
- 11 Pine St.— wtih, 107, p 108. 85, 688, 
1171, 1271, 109, p. $87, 1186, 1 
SUN CO. a RGAMIRAT ION - pear in Ff . J. May 2 1901, successor 
to the Sun Oil Co. of O Business comiprises the 
ond eats subsi comtjanies which are o 


n and 
the following: 
Louisiana, Ken- 
tucky a: Pa., Toledo, O 
Yale —_ keen, a rransportaton pie mo. “2 steel ‘screw ocean- 

tankers tota d.w. 3 berpes, also 775 steel tank cars; 
Shio, a) lines in Tews cal Ohio; (é "Oi ec leases in Oklahoma, P< mew} Texas, 
West V oY ae na, Kentucky, lorado, New 
; (f) distributing stations, a offices, &c. 

pg the following companies to the extent stated: 
Delaware River & Union RR- - 43) tne Sun Oil Line Co_. over 99. $% 


emb 
sen ae 


The Twin pase Oil Co ardw Package Co_...... 94.5 
Sun Pipe Line Co The Sun Oil Co__.....-.---_- 92.5% 
aa isin ti its wreamury. nye a of ome a companies, & 
Dp ding over onne over ; Augusta Wood 
Products Corp., 50%. V. 108, p. 2028. . 


eee 





ene Td ne me 8 4 fund x Beg on 


5%; 6: ge Age 2: Sth. Om: 

and 10th year, 17%: a 

for 75 oF aati ions 4°. 

on, putttanding and to the than 
co p. 2028. 


e sinking fun 
11 7th, rete aids 
taf i009 Radi debentaer ty be 

en annual n anne es de n 
ed deben nes ree. the stock is closely 


Ni *Fed.Taz's. 
6 yrs. ae to 18 incl.$119. 750, 137 $23, 032,358 $2,185,091 $50. Tc 267 
2 years 1917-18..... 66,119, 669 li, 547,066 2,185, 091 9,361, 975 





* Federal taxes accrued in 1918 agents in 1939. 
a (Vv. 106. D 


President, J. How Pew .— 2763; V. 108, p. 85, 2028; 
V. 109, p. 1280.) 


SUPERIOR OIL CORP.—V. 109, p. 1707. 
SUPE IOR STEEL CORP.—ORGANIZATION.—I Va. 
Dec. 22 Bi 18 ¢0 ulre all outstanding stock of Su Beoel Bo. of OCar- 
anu 


perior 
ie, — pen yt and cold-rolled strip steel, which is used in 
pressed steel pa castings and machine parts for auto- 
mobiles, furniture, Daiidings ae. 
The official statement 
tion with the —_ 


o debt. Plant covers 24 acres. 
Exchange 
7 the ne preferred and common stocks, was in Vv. 104, 


pi? 


to New York Stock in connec- 


- 1904, givin ‘a — Taipei the company’s properties, sales. 
+ profits, a oe 

Capitalization— yer Issued. Retired. Outstdnd'g. 
1st pref. (a. & d.) stock. _$3,500,000 $3. 500,000 $964,100 $2,535,900 
2d pref. stock......-.-.- 000,000 2,000,000 90,200 909, 
Com. stock, $5,500,000 


reserved for conv. of 

ist & 2d pref. stocks..11,500,000 6,000,000 -.-----.-. -.------- 
Stock offered in Dec. 1916 by White, Weld & Oo., Frazier & Co., Oassatt 

& Co. and Merrill, L An Pn dividend of S$lila share on 

lst and 2d pref. at rate of 8% fro m Dec. aD wee perene Feb. 15, 

May 1917 to Nov. 1919, 2% quar acm. No. Nov. 1 yess 

Feb. 1918 to May 1919 paid 1 118 9 a Aug. and Nos: 4919 paid 7 

quar. V. 108, p. 2637; 


EARNINGS.—Six months aiee ate 30 1919 fF 100 p. 1186): 


Te CE bi icnseweatnnd $3,056,041} Pref. stock sin fund.. $82, 
Gross income...-....-..- 723,090 | Dividends ..........-..-. 306 .023 
Exp. ord. tax, deprec., K&e. $269.849|Surplus ......--..------ 19, 
Federal tax reserve..-..- 45,675 





Asst. Treas., H. ; Asst 
dell.—(V. 107, p. 910, 1925, 2296: V. 108, p. 873, 885, 887.) 
SUSQUEHANNA SILK MILLS.—(V. 109, p.585.) 
SWAN & PINCH co. bricaring ots Hocmmery &C.—lIncorp. in New York 


Ae te; P sty —— comretes. by Ganda 
Beis, N'Y aah " ated In In rise: 1919 haar ; Cataract Hering & 
Mig. Go . with large lubricant ean at ee Chicago and 12 branches 
ae ae saital whack trom 6 1,000,000 ES 000 oustanding) 
ca s' 
to ug: ta oe re wig end of a eg Pod chow hy was 0 _ nena vunti 
D01b 23. ene oicidon a i Moreh 31 if; Boe tin then none 
till Nov. 11917 HH May 1918, V. 105, p. igi Sept. 2% extra; 
ae ry ay -l P's. 186. THEE A 2% %. Notes paya 4 31 
arming. 1914. 1915. 


fet loss$89 ,635 profit$27 555 profits63, 062 pro’ 


19135 
prgiaes 2,780 
prof $304 469 812(2}4 %)28,093 
OFFICERS elected in Nov. 1919).—Henry Fletcher, Chairman; W. G. 


Moncrieff (formerly President of Cataract Co.), Pres.; H. ©. Hutchins , Ve 
Pres.; © Elliott Brown. voi, & Sec., and John T. Lec, V.-Pres. & 
Treas. ice, 165 Broadway, N. Y.—(V. 107, p. 180; V. 108, p. 1826; 


V. 109, p. 69, 1994.) 


SWEETS CO, OF og ee .—ORGANIZATION .—Incorporated in 
Me ey 3 about Go. of Ameri 1919 uired entire outstanding Capital stock 
e Sweets Co America ey including the Capital stock of the Lance 
Drop Co., ucts, " tootsie rolls, nut tootsie rolls and Lance 
Cough Drops are ‘sold to over 2,700 wholesale ques who at as distributors 
Factory buildings loca ocated in N. Y. City. 109, P83 79. Has made 
Cox, Now der th A vanes Cigar Stores oo. etropolitan Tobacco 
te Stores, Union News Co. and 

7 for the distribation of its products. 
of $100,000 for the 


BAP MINGS. —The gross sales ‘of the sc hag companies for 1918 were 
Federal taxes, $111,675. 


,033; profits before Oct. 1919 sales, 
270,567; ig ook to Oct. 31 1919, $1,673,940. V. 109, p. 1898. 


DIRECTORS.—Milton pomumenn Leo Hirschfeld, "ond Vice-Pres. 
Joseph Kaufman, ist Vice-Pres.; F. Fletcher, Treas.; Leon Schinasi, 
a Summer. Calvin Tonietule: Samuel ore. Williams, President; 

corge 4d Benjamin Block, and Henry A. Fehn, Sec.—(V. 109, p. 
zs 79, ‘58S. "1468, 1, 1615.) 
rated in Tilinols Apes : 


WIFT . a, nae Urea TION .—Incor 

isas. V.95. p. 1547. plants at Union Stock Yards. O 
at South 5 Kansas ‘Oley, Ean i Louis, x St. Joseph, 
St. Paul, Fort aan Milwauk Louis, York D 
at "138: Vv. OF Bot 603, y- 108, p 
102 723. Canadian Co., 05, 


Sule, V. V. 95, p. 547, 1547; V. 96 = 
1918 the South American ee Australian ad were eran 
nia ft Internacional! a under the laws of the A 
c, with a stock of $22,500,000 Argeatine | gold, divided 
) B shares of $15 each, au -~ class, rally b gh te and non-aasessable 
outstanding. Each stockh of the Swift & Co Aug. 31 eal 
was given until Oct. 15 the oes unity of exchanging 15% T3% of bh 
in Swift & Co. at par for oay iy mad lent amount of capital stock in Interna- 
— at fy ~ a t of Chi certificates of de- 
by thus wh a $22,500. of stocks in foreign 
Dowidiaries tore ential amount of stock of Swift & Co.obtained the latter as a 
qu’ asset, since sold (see below), for requirements of _ ” -_ Meantime 
ividend obligations are materially lessened. V. 107 910. 
Dividends paid by Swift International: No. 1, Feb. ‘20 ‘919, 8%; 
20, 8%, future payments to be made semi- annually. v.10 Vo 
p. Aidt Swift Invernational balance sheet as of Dec. at 1s in V. 108; 


r 30. 

. The aforesaid exchange in Oct. 1918 had reduced the outstanding ital 
stock to $127.500,000 eee the holders of record Oct. 26 were ered 
until and incl. agli 30 the further option of exchanging one-tenth of their 
($100) shares for a r value in the $10 sheen A ~ » 2. 750,000 


in 


stock of Libby. MeNei 1 & Libby (canners), held in Swift & With 
Juinned Surther 5 reduced the stock to about $114,750,000. The $35. 250 
moon any stocks ost was ottenes at par to shareholders ‘and employees in May 
i 


2130 

In Aug. 1919 | the National Leather Co. was inoerpernene in Maine with 
$30,000, of authorized capital stock in shares of $10 each, to take over 
the company’s tanning and leather interests, &c. Swift shareholders of 
record Sept. 10 1919 were allowed to subscribe as par in cash for two of the 
$10 shares for each $100 share hela in Swift & Co. The National Leather 
Co. started with $37,035,000 of assets (incl. iy 1,003 ,000 cash), offset by the 
$30,000,000 sioek. Accounts payable $3,116,525 and surplus $3,919,161. 


v. 
ak Oy ba 1918 to report of Federal Commission. &e...V. 107, p. 186, 612, 
8: V-1 109, p. rag no cnn orders, . 108, 


per nay The ers voted Nov. 7 1916 om gent the ca _ 
stock from 75,000,000 v0 $100.000,000. thi the new stock pang ftered of par 
to shareholders to whom on Nov. 25 a cash dividend of 33 AN hd Ba pay- 
tble. this cash LL. 3 applicable to ores for the new stock. See below 
and ¥.J }03 5 17888 n Aug. 1919 23,000 employees had subscribed for 
stoc 
The AR AF = voted May 13 1918 to increase the capital stock from 
$100,000,000 to $150,000.000, ,000 of the new shares being offered 
to the stockholders of record 18 1918 at » Payable iho 15, to 
ovide additional cash for the "Keereasing business, and the remaini 
25, 0,000 issued July 15 as a stock yt seg of 25% to meicete of of recora 
May 18 on ogrouns increased value of the pe prone’ an shown by recent 
appraisals. V. 106, p. 1583, 1692, 2127, 2 Options 1918, see above, 


















































222 INDUSTRIAL STOCKS AND BONDS [Vout 109. 
MISCELLANEVUS COMPANIES Date Amount Rate When | Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page) Bonds| Value oS % Payable | and Maturity | Dividends are Payabie 
wift Interna al (Comp. Swift Internacional)—Stock| ...-. 15|1,500,000sh|See textiSece textiJ 20 °19, 8%|Checks mailed 
4 ia Power coll trust rust M ¢ fed #1 105 _-ta-xs| 1907 | 100 &c| “7.039.740, 5¢ |) & J July 1 1964» |Rauitable Trust Co, WY 
Co first marteion gold_..._....Eq.2x 1901 1 2,500,000 56¢ it & Ditune i 1951 New York & ve 
qariacise Gas Co M g guar by Syracuse Ligh ting O0_-a eee -1,000} 2,500,000 5¢ it & dJisJan 11946 Guaranty Trust Co 
trust M $2,500,000 gs f red iet. ss asaieaaiae cl PeP.xc*| 1914 1 1,086 .000 5 J & _ Js 1 1924 Penne Co forine.hePhie 
tT ® os3.« et R Co—Stock co 066,000 auth) ..._ 100} 32.528, See fat g-5 + rd 11914 1% Otten, irmingham, Ala 
eo chidesaien dilbiinnine 00 wcdimuccatil al iaai 100 82,500 8 F |Nov 1 1919 2% do 
3 Bond dM $15,000,000 —— 1901 1,000 See text be J & J july 1 196) 71 Broadway, New York 
bama PT ROPE eee he MiRe 300 o 
mtge gold fuar ony sf red T10 since Jan 1907, Bax| i 1.000 7300001 6¢ |J & Jlsan 11 do do 
Cahaba tae $1 100 ,000 ¢ gu s f red at 110._.-Ce.zo*| 1 1,000 892,000 6g iJ & DjiDee 1 1922 do do 
—— Ist i's Phy Jrmad ,000 g.suar Jo (text) sf 12 share.._x| 1 Non _ pr Ow 6e i} & D A 1 iiss Hanover Nat Bank, NY 
poy need ey oy ae red 1 Nov 1 18 at 110 & ine_- 1915 | 500 &e| a1 .438.000 i Sa a ey Nov i € Con mpany’s office, NY” 
—Stock A Aan ecce-<-m- trey text See text . ’ 
Tees com Ny ied & paid off 1019 oF *30(0109,p1615)Eqx| 1911 | 1,000] 14,798" Sg. 5° & Jisuly 11931 ~*|Bquitable Tr Co, N ¥ 
a Not including $1,000,000 pledged as collateral with Tenn|Cop &|Chem Cojrp. 


























DIVIDENDS.—1888 to 1894 incl 8% %; to se06 guts 1998, incl 6%; | Joyce being voting trustees. On stock of old Tennessee Co Co. 3 
-1 to July 1915, Ti Oct. J9i5 to an Oct. 1 1919, 8% p. a: ye in April 1916; none since until May 1918, waen 8% Aragh* 
= on 1916 there — paid th on of record Nov. 8 a cash pref - 
* eae —For Zt. year 1918 in V. 108, ’ 1819, 1732, showed: Tota} 
end of 33 1-3% in order to distribute $25.000,000 of accumulated earn- 
chk 103, 1416, and "STOOK above. V. 108, p. 1420. The vgn mat 538 (dividends from operating co , $385,634, interest, $158 


Am 


904), t $128,533 (from interest) in 1917; all deductions, $62,0 
one fate us on Nov. 2 1918 was $84,575,179. : 
On July 15 rye eee: was paid as above stated out of | paj-» Surplus, $477,512 (against $65,978 in 1917); dividend, $1, $892,817: 
adjusted values of fixed assets as reap to values current Jan. 1 1914 : 

V. 106, p. 2127. Appraised value of physical properties Nov. 2 1918 Results for Operating Company, Tennessee yd 

V. 108, _p. 689. Outlook for stock dividend in Oct. 1919, see V. 109, p.1186 Cal. a aes... + 81 Behbas| Dividends 18 1917. 
are ONDE The, lst Se. dated July 1 1914 ($60,000,000 sus, fesus) | Int. depr.&c- x566,109 nds. $10 | Balance... ~aef’ $43, n $911,150 
the pledge of stocks Of enbeidiary hae representing an investment by x Includes interest on bonds, $101,346; on loans, $110,160; Federal tax, 


the co of over $15,000,000. V. 98 242, 392, 528: V. 99, p. | 94,602; depreciation, $350,000 
Tas. 7.1 OF .000 000 M Production in 1918, co co.’s ore), 9,819,838 Ibs. (against 10,547,708 
1515 ¥ I 2, 560 Bie $3 $50 frbss111 500 0.208 in 1917); acid output, 284,09 oppe tons, against 262,858. 


outsta OFFICERS. Ato! h Lewisohn, Pres.; i, Sam a Lewlohn, -P.; E. H. 
the remaining $15,000,000 ans may be prnbe only for 75% of & of addi Westlake, V.-P. & Tr me M. Looer N. Y. office, 61 Broadway. 
tional real yp op ee en which the mortgage shall be a first lien. Sink- | —(V. 108, p. 1732, 1819, 2028. 2439; V. 5109, p. 79, 279.) 

NOTES OF 1919. —Auth. and issued, $25,000,000. V. 108, p. 688. (THE) TEXAS COMPANY. —ORGANIZATION.—Incorporated in 
Redeemable at the option of the Promiy 1g ( as a whole or in mi les of | Texas April 7 1902 and is engaged Bs the 2 roduction, refining and dis- 
0,000 om 90 dave Rotice on # 5 1919 at 102 and int.; on Feb. 15 | tribution of and its prod J Vv. 
at 101 ang tnt. on Aug. 15 ie at 101 and _ ., and on Feb. 15 | held crude producin Seaniion wan dally production of 50 et 
1930 ms 100% and While any of these notes are no new | owing 100,000 acres in Texas, Okla. and La. and leasing 2.167.000 acres in 
mortgages, except p money mortgages shail be be made, but T lka., Kan., Wyo., Mexico, &c. Aliso controlled 2,310 mises.: 
not wei the So eaihaion of the ist M. bonds. of pipe oy ne Pree home one aa 1 —— . owns § 
neries (com) paci > ’ . daily at Tulsa 
Gh tls alee Arthur, Dallas and Port Neches, Tex. (near Beaumont) an 
Oe 18. 1916-17. 1915-16. 1914-15. Lockport, Iil.; also 2 topping plants in Mexico, at Lay ico ae nee Lobos, 


= 
in 
te 


= 


s ER: 
: 





p. 606: Rp, copects v.08. D . 767. ‘Application to jist’ ¥. 91, ys 
7 ¥- » D- , See ¥. ca ion Ss 
Business done -......-1,200,000,000 875.000.000 578.000.000 500.000.000 | ¥. 93, p. 875.. In October 1919 was drilling to determine the value of the 
Dividends... ------~- (8)9;000 00010) 10000 000 (8)8,000;000(7 3495457500 | sul ee wee ee ae eee ee eens ee 
Balance, surplus... .. 13,157,377 24.650.000 14,488,000 8,680,000 oa the $14.600.00 pret ie Go of Oniahane anil owned. v1 thee 
inp. Leute B. Guits: V 5 .. Reward F. Swits; Free. m; Sec. | The first named company on July 30 1917 took ‘itie to the Texas’ Oo.’ 
F. 8. ard. Office, Chicago.—(V. 108, p. 85, 168, 266, ‘wee 2 686, 688 | 1,451 miles of pipe line in Texas and Louisiana, lines, 
885, 1421 , 1516, 2130; V. 109, p. 379, 585, 686, 782, 1186.) isan cen & . owned 495 miles, excl. gathering lines. V. 105, p. 73, 613. 
(SWIFT INTERNATIONAL (Compania Swift Internacional) .—See | », In 1913 $3,000,000 stock oc and 92,0 0,500 convertibie bonds ‘were tasued 
ee Seen in n i917. V. 97, p. 527: yo 04. p. 491: V. 105. p, 1715, 1904; V; 106, 7 186. 
SYRACUSE LIGHT & POWER CO.—See issue Feb. 1915 parchase idland Securi 862 : 
TEMPLE COAL CO.—See issue of June 1918 and V. 106, p. 821.) em teeee Deo the ‘Rexas Pipe Line Oo. iad completed tho ¥ inch 


e hag Fee were. Tex., > ~ cing, properties n near ‘Ranger, ‘ex., 
aes 468 abou es xtensions. 

NOeEe y FOR CORN & FOOD PRODUCTS CO—{V. 109, p- 1488, 1581. Under ples of Central Fuel Oil Co. dated June 23 1912, se see -, Vv. 96, 

2 d earnings, &c., V. 109, p. 1076, the Texas Co. guarantees 

videuade at 5% (ander certain co contingencies at a less rate, but not less 

late oar ae steel mill, b furnaces, saat satoes. than 3% annum) on $6,000,000 preferred stock of the successor 

Tennessee and 9 = ane Vv. 


af om p. 558 -, in . : 
ACRE 105. p saebiy In 1906 Tenn. Goal & trom and Republic ing at shat date the o com of paying off the . and thus acq per- 


aioe joke purchased about 1,800 acres of iron manent ownershi 000 gon common stock, and the 
a B Birmingham, {0.0 aintly teeing $700, 1900 Potter o: Ore 5% Gonda. meantime having complete control th propery. All the ist mtge. 
Vv. $32. 1416, 973. 8S 105 2. 825;  . 1583. collateral 6s were paid off Oct. 11918). V. Pate 524; f19. p. 819; 
=e tees. Oeste Alaba yy tool & Su ipballaing Co. Blass agg em gd 7 Sees >. LOS F. Se Be pee? Foes meee 
the Tennessee Coal. Iron & Railroad Co.. which guarantees its 6% bonds. 95 TOR Barly, in Be cy ee re oes am te 
a temacr oad fe Cee Dh aac at Ck, Cee cane Pee fo jan, 1918 similarly by $13,875,000. making $69-375.000 outstand- 
ing and $313, 700 in Tenn. 0. &I. treasury V. 70, p. 591. The common ing. om t pare 2123, 2348, 2558 f » Sat: D 1% 1 38 SS, SS; 
D i , 1986 v.87. p . 137 801; 77 70 -B. 1196: V 72, ae” oe $13.87 Roo wr atock 2 oft x dition. 
’ ; , ; D- is to be sold at par to a trustee for al tand sale to 
= 1807 it the Wnited States at Jan mmty gs 8s acquired su spisantialty oi of first installment pavabie Feb. 3, £07" balance on or before May 1 TS. 
the common eto v ‘8 vp. Tab. i b i g. 8. Re Ted 5; | The shareholders voted Dec. 16 1918 to increase the total authorized issue 
1 041,000 ‘for B and tn a pee. + 34 . Corp. ded) | of capital stock to $85,000,000, of which $84,128,900 had been listed on 
a ‘on "Bast eppropeiated $i. "Oa, | NX Stock Exchange in Aug. 1919. V. 108, p. 2637. 
farther V.96 developines v. ‘Ss 923: V 100% ® + U4. D- ° olders voted Nov. 18 (1) to reduce tas ar value of shores frou 
gf cs Spay ab art $100 3 S35 Poses Ta Sod bod pas ranula $16 0.00 at thi 
S.—Of the $15,000,000 Gen. gold 5s of 1901, $6,653,000 were out- | from par, by the sale o of w: 
standing Dec. 31 1918 in the hands o ato ga 8 were in | $42,500,000 to be offered at par to stockholders of record Nov. 29 1919, 


i SSRs ae COsL. IRON & AILROAD COMPANY. —ORGAN- 


for both of which issues Gen. Mtge. bonds are reserved. V. 1 103, p Vv. 
72, p. 876, 940, 989: V. 73. p. 86.554. 1217: V. 77, p93. 2162: ¥. 80. D. ’ 169. 
OFFICERS. Pade oh G. Crawf VP. Sec. 

George ‘ord; H. OC. Braing, Ses. & 


ry or held by the U. 8. Steel ; the 104,900 under- and the remainder, $2,500, par, to be sold at par to a trustee for allot- 
tying 6s matured and were paid Jan. 1 1917, lea the Gecierals as straight | ment and sale from time to time to employees. Payment for this $42, 
st ey on all the properties covered by the wes 3 mo 0) stock to be made in three installments, as follows: (a) 30%, on or ae 
those included in the ten of the $892, 000 Caha ining ¢ rs nag ony Jan. 9 1920: ") 30% April 9 1630; ys fe) €) 40% July 9 1920. Fag < jee 
6s of 1892 and the $730,000 Alabama Steel & Shinolde. Co. Ist M. 6sof 1898, | ceeds the compan > saslons me Cobentase bonds ( 98 600) 


-— also contem: lant and aon acauisitions of 
ome ot other property.”” V.107,p. , 1673; V. 108, p. 586; V 
att p. 1615, 1994. 





L. T. . Thomas Cash Dio. Record Since 1908-04 )—Also 50%, Stock June *10 
71 B'way, N. row 104, p. 2457; ny 108, ie 295; V.'106, p. 1583.) © Gaede oo "06-07. ‘07-08 19592 tet." Ott. Pia: 1Bi3."13 at Since. 
—Ineorg: tn FOPRER & CHEMICAL CORP.—ORGANIZATION. | "DEBENTURES. _caatbiateds Mor. 6 1913 auth. $20,000.000 6% con- 
plan in Ratan ‘i512 eR pee > polding company (pet vertible (no longer conv. ) gold debent. redeemable since Jan. 1 1915 on any 
ness. On a18" ren racesieie 2h: stock of the | ‘= Gay Ot OE oP 8 yee & ip Roche of 06 least $100,088 . Sink. fund be- 
Toe © properties include: cop mines gan Oct. 1 1915. V. 92, p. 398, 467, 597 V. 93, p. 875; V. 98, p. 843. 
railway, Copper Oo at ny eB sulphuric and nit oa ts. REPORT .—For year ending June 30 1918, V. 107, p. 1097. For 10 
Th me contract soeurn over its sulphuric output to pitrlo acid plante. mos. to April 30 1919, 
cultural Corp expire Dec. 31 1920, and i 1919, with view to more 10 Mos. to —————-Year ending June 30 
Boning eas or Wo aet cen ca NASSP PEEON | cre mennen ..... FaBU Hi BE Baa toh oe ome te Teas 
um), out 0 e Gross earnings........- 1, * » ’ a , ’ * 
en Florida and was propos below mentioned bought a phosphate prop- | Net earnings. ------- ~~ G31:587 $34°873-408 22,907,924 $15,746,733 
fertilizer plants, V. 108, Ba80 0 100 ee 278 n0e OSE 2ete held | Sink: fund & dope. scct-| 30 gq{ $5-297.988 $2,047,217 $1,647,815 
plant, see 107, p. 409. Acid prices, V. 107, p. 1389. Litigation with lac’t of marine equip} 1,340,940 wisp " 
Govt. was a peated in Nov. 1918 by payment of $1,000,000 from | Sa srov” for taxes 2,739,863 7,468,185 1,000,000 —""""""" 
company’s resery pass $1,140 000 set aside for that p 107, p- 2015, | Dividends -— ~--2 {203,125 61243'750 4,532,500 3,380,000 
aoe inetd wie is be sesdh ke odlling aeural Chemical Corp. Per cent of dividends_(10% p- a.) (10%) (10%) (10%) 
STOCK. Tess saiianaas on M ized Balance to surplus... $8,239,381 $14,392,242 $15,192,026 $10,548,862 
capital stock from 400,000 shares %0 800-000 chores Cae oan rate) eo tne | Total MrOrit luce arp See OOO BIL $64;067,450 $40,270.89 Seb 078 168 


holders of v. t. c. of record June 9 1919 were given the t to subscribe Pres., E. O. Lafkin; Ohairman Ex. Comm., Arnold pots V.-Ps. 
at $12 50 share for the 400,000 new shares 7 } 4 eh ie , BR. O. a ie We 
TBI. 2028 2450, Stock listo on W. Yr Breaks eee: “nhs Rivddecd | J: Seat os Oe as. ae Peace 





n Migiletta; . N. Y. office, 17 Place. 
of $1 paid in May 1918; none since. V. 106, p. 1371. All the stock is in 106, , 404, 1692: V. 1 . 1096, 1389, 1485, 1583, 1673, 1751, 
a 5-year voting trust, Adolph Lewisohn, Sam A. Lewisohn and Wm. B yas i ¥: Posy. 686, 1171, 1279, 2533, 2637; V. 109, p. 484, 1615, 1994.) 
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MISCELLANEOUS COMPANIES 
abbreviations 


. &o., see notes on sSirst page} 


Par 
Value 


Amount Places Where Interest 
Outstanding Dtvtdends are 








1912 


ee ee “<< a ed 


a Includes $1,250,000 sold in Dec 1918 but previously pledgied for 








Bees 
B33 


eee eee eee er 








oh 


gs 





oo 
; 
5 


to 


ttt tele eieteted eee te ee te eee eee ee ee ee Pe rr ee TY 


Ses 
B £33 


r 




















offered at par to 


o1OF Batis, 188s wks 


t to subscribe at par, 
en products company, 
ern Products Co. V. 109, p. 


Oet..00. "10.10 $e ."19. Extras 
6%(1% Q-J) i Below. 
% in cash was paid Oct. oe 16i&: cas Pe 31 1918 ‘and 
a ae 1919 id an extra of 74%% and in Sept. 11% 
. Marston: Sec., 8..Mims, 24 Broad St., N. ¥.—(V. 108, 

Dp. B86, '978, 1516, 2336; V. 109, p. 1086, 1468. 1898.) 
TEXAS PACIFIC LAND TRUST.—(V. 107, p. 2287; V. 109, p. 1895.) 
TEXAS POW & LIGHT poe ole met Any &O.—Incorp. 

¥ fotos FR S and sock over ligh 


. Sincel 
of 5 


An extra 
March 31 Ls 
—* was 


i 


May 2/ i012 in Fexas t and pc a dese in 05, is Texap ities, and 
ness commun 

gas business in Waco, Cl Denison. B ood and Paris. Co. 

Soolies at wholesale, for 


oy Re ge al ole 

ae Ses. ee & power co. in Corsicana and at wholesale 

Ste." and ‘Terrell. Total population served is estimated at 
Controlled by Southwestern Power & go Co. ($10,000, : 4 

the 2d erred and the entire common 0,000,000)" 


American Power & 
V. 96. . 1126; V. 1438; V. 97. D. . 954; MOD D Has Lonard 
ant ioees-cermn’ con commie a o Teens Electric Ry ‘do for su lying it 
with o onppties ay. is Ports 


energy, eg 
Temple and Belton and the Sou "8 interurban a 
way ween Temple and — p. 970. Is senaammanted with 
oe Worth Power & Light Co. wi ‘Dalige Power & Light Co. for inter- 
rs a Sear Oe ee nee ility service. Description, see V. 97, p. 114; 


ders on July 5 1916 authorized an 
$4 by end sale from time to 9 time. vs iocronee nde bate air, The 


pref. ot3 
4 months equal twice divtionn $A, = of 

, together with that to be issued in exchange. Both 
‘ ge originally au as ‘‘preferred,”’ =. some 0! = 
pref. made 2d pret. ,000 
here includes the 2d pref. Div. - 1% % a paid ieee” 1912 to 
Nov. 11919. Paid on 2d pref. per annum fiom am dene of f issue, Jan. 1 
1916; 7% per annum since (1 


a.) are issuable for 80% of cost 
oe See equa 
Bonds are 


- Pooh 

at 105 and int. (or % pave 3 

oa e weeks’ published notice. In 19 Me the 
ublic ry increased to $10,205, 000 0 by the sale 

of $1,250,000 theretofore ore pledged to ofp. saa ee ® notes of 1917, 

cal for payment. low, V. 107, 


Two-year gold notes = of Sy)u ‘autho’ 2 00, 000; » $900,000, 
secured by pledge of $1,250,000 ist M. 5s of 1912. 108. oy "722. "The 
$900,000 outstanding were called for payment Jan. 31919" V. 107, p. 2296, 


EARNINGS.—For year ending Dec. 31 1918 in V. 108, p. 886. 


in 


chase 
ee Oi des teede a 


For 12 Months to— Gross Net ht te F WRT 
SO, TE Bele wet ncsmesnes $3. 282.1 513 $1,080.854 $662,745 $418,109 
4 | — SapEreaaes 2,654,437 1.015.758 563 ,227 452,531 

See Amer. Pow. & Lt. Go., V. 102, p. 1434.—(V. 107, p. 612, 1751, 2296, 

TIDE WATER git co. OF wy Janey -—ORGANIZATION .— 
I .inN.J.in N a A and — crude 
oil. wns (1 i: tee cae Be ) 4, Va., 
Ohio, Il., O ‘i d Tex.; in June 1917 had develo 43,957 
acres (undeveloped 14,733), with 3,681 peogas wells; (2) inery, ca- 
pacity, at last advices, about bbls. oil a day at Bayonne, 

. J., on New Y H ® with private dochn 6 accommodate ocean- 

i steamers and steel phd 1,500,000 bbis.; 
€3) a =u 6-inch trunk line, extending from 
Bayonne eB ord oil regions of Pennsylvania, to Stor Iil., 
whence via the pipe line and a Pape line. direct connection is 

with the Okla., Kan. and Texas fields; (42 ng ~ © ha eget + tne 
Manuf: - gas oils, lu X* wax, 
itch, coke. cy er oils and greases. zue Cones is‘one largest 
prodiicers financial tement Y. Stock Exch. in 
917, upon of stock, in ¥. 105,'p. 79, 82, 1426, 2100, 2372. 

STOCK.—Th will vote Dec. 15 1919 on increasing the capi- 
tal stock from ,000,000 to 100,000,000. of Pe hadinoltare anthers 
this increase, ,617,400 (20%) additional stock will be 
sans at pee, $100. et Same te be payable 80%, E Feb. 24 190, 

pen ai . increasing outstanding 
100° er °0B0. is to be offered to em: sovees. vs 109, p. 1899. 
Stock of su’ oy outsiders, $203,685. N 
DIVIDENDS. "16. 1917. 1918. saibe ‘Mar. June. {i 
sseiphiditD eniesisetlian 1 12 & 10% stk. 11% 
coe nasa Paid 8% per and.” '1590 to Bept. 30 1916, inal” 


REPORT .—Combined results 1918, in V. 1 2441; 6 mos. . 
V. 109, p. 976: wats _ 


Calendar Years— 1918— Years—1917. 

--$40,644,352 $31,436, 

15, nih 176 13,642.37 
470.558 


161,520 


1919—Hal 
ar 0X 


9,232,720 
1,950,045 
1 1326, 722 


8,369 
4)1 Pris 988 


Years—1918 
19,629,088 
818,763 
941 


oe 





9,049,704 
1,718,364 


437 

{8} 594,975 

opine enh t.: mearmacerth 4) 1,323,472 (4)1,275,980 

$375,223 $1,418,909 $3,338,123 $2,802,286 

surplus Dec. 31 1918, $9,022,518; 1917, $9,439,235 (after 
,900 March 1917); 


deducting 10% stock dividen ,000, same plus sub. 
cos., $13,292 225, against $12,917,000 in 1917. 


Lip ga -—Pres., R. D. Benson; V.-P. 


V & Asst. Treas., & Treas., 8S. Benson; 2rd 
-P. t. D. Q. Brown; 34 V -P. P..] McKel ' 
L. Webb; Asst. Treas., F. A. Marse 3 Robert cleely ; Sec., Geo 


Benson.—(V. 108, p. 1065, 1279, aceatee 5336, 330 2499, 244 2637; V.'109 > 
976, 1800, 1898.) ; : ut 


TOBACCS rooucts CORPORATION.—ORGANIZATION.— 
ted in Virginia Oct. has over concerns manufac- 
turing and ae. oun entire Tratioe 
Co., Ine. (N. Y. Nestor Glanaclis © So. i the "Surbrug © J.) 
¥ 0. ° 
Rhedivial (N Xp iT dhinaat 008.» ray : a He fea 
Yo., Inc. ‘a ‘oO o., Inc. ." , and appro: 
the capital Yd. of Stephano Bros,. Inc. ( a.), appr com) Ses own 
among others, such well-known bra brands of cigarettes as M oO, asi 
Bros. ‘Naturais, Rameses, Milo, pe ene and Herbert Tareyton, and also 
own prominent brands of smo! and little cigars. In "Jan. 1919 
4) Robert Harris & Bro., — . 108, p. 282. 
Merger negotiations in Dec. 1918, v. Yor. p. 2194. 


These companies carry on an extensive business throughout the U. 8., 
one — uate Severs and Kee adv in New York, Richmond, Philadelp) hia, 


pee wh 
Rang bom business and assets of Philip om S & Co., 
o6 Seonerrae same 0 6 new Te n with 
of $10 par 


<< 





Profit and loss 


eek pene’ Of 38.000.000. 200 ee 

.000 shares, w th nly A obacco 
mote Corp. 8 which in turn offered t0 its shareholders 256,000 
fe ee eee be te anes of one dane ol aa eel for a share 
of onthe Tobacco Products preferred or common at said price. - 108, p. 


9, 789. 
In 1918 Fed’l Trade Commission alleged unfair practices; V. 107. i B- 1073. 
The common and peree stockholders of record July 1 1 
ht to subscribe mae 2d, nd share for 256,000 shares v. t. c. of eg & value 
of the Tobacco Prod mpore Corp. (of N. Y.), total ut. issue, 450,000 
» dy, in a voting tones for five years; vot trustees, L. . MecKitterick, 
Sidney Whelan and Charles R. Stoddard. - 108, D- 2336. 789. 


CAPITAL STOCK ae stockholders voted pe. 19 1918 to increase 


the common stock from $16,000,000 co $20,000,000 in connection with 
the stock dividend of Go” Raveble Jan. 15 1919, increasing the outstanding 
common to $17,600,000 ett 23 


83. 
e $8,000,000) has preference for 
— pay dividend Sete at 120% of 


the ny eee 4 without the 
8 


equal voting 

1914. 1915, 1916., 1917, 1918. 1919. 
annuall ne een 

. gigtte. | $1.50 $3.00 


The p referred stock (total autho 
assets and is subject to all or Ap oy 
par and divs. No Sedan aon 
consent of et eg of all cutetending oak. 
power. V. 103, p. 2339. 

DIVIDENDS— 1913. 
Preferred 


Common “(cash)------- one aris 
Common (scrip) _x-_-.--- 


-<-- --- -<-<- wee 


Common (s' Pia cain Seite nee wiht pen a4 go -.-Jan.,10 

x 2-year 7% scrip. Scrip issued in Feb. 1918 coals spree oe ae 
to Lesiine house at par till March 11919. V. 108, 2. In Aug. and 
Nov. 1919 paid quarterly cash dividends of $1 50, having paid five di dends 
in scrip and in Jan. 1919 10% in stock. 

Annual meeting, second Thursday in Oct. at Richmond, Va. 

REPORT .—For alge ir year 1918, V. 108, p. 780, show ins: 

Results Fa Calendar Y 1917 16. 
Wek THOME. cc ccickiiendccakaamecod 276, 282 $2,006,209 $1303, 540 
Excess profits ped rd ear 1917).... Seeks aeons 722 aed 
Preferred dividen: %) sd cad cag 556.016 514,500 493 ,916 
Com. div. (one Aik. Si 5)» 40,000 I i ine 

do inscrip $4 50 (3 qu., $1 60 each) ae Sates 2k deeeee 

Balance, ame Federal oman 





1918 ae ) 4 631 S05 $1 2 251,709 $870, 
After dedu cting stock dividend of doen 000 paid Jan. 15 oeo. 
the total profit and loss lus amounts to $1,690 393,18 No reserve was 
set up for Federal taxes for 1918. 


DIRECTORS. — naman. James M. Dixon; Reuben M. Ellis, L. B. 
McKitterick, Geo. Harder, wee H. Butler, James M. Dixon, Gray 
be gy Francis M. Collier, ~y <a Hoffman, Wm. A. Ferguson 


Stephano Stephano. office, 1600 Bway. Pres., James M. 
eet Gray ii ae 109, p. 370. 1468.) 


WH gs SHIPYARDS CORP. N. Y.—(V. 108, p. 2248, 2534; V. 102, 


TRANSCONTINENTAL OIL CO.—ORGANIZATION.—Incorp. in 
ware June 27 1919 as a 096 OTe a tion .—Pro es (a) owns 

in fee or controls by lease 973 acres of oil and gas fante as as follows: exas, 
185,673 acres; Okla., acres; South na, 
1,060 acres, the | upwards a 


Penn., fil., &c) fi storage; (c) 17 gasoline (d) a 
refinery, daily capacity 3,000 bbls., at Bo mid yaw , (e) Inland nery 
just completed at Fort Worth, Tex.. ca ty 5,000 a day; (f) pipe line 
from the Inland ithe Dulce OP las honk wits Pesaabnn to the 
Ranger and Caddo fields, 


in all, 96 
Com V. 109, p. 
988, 1 





miles 
a . to the New York Stock Exchange, &c. 















































224 INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
= = —_ 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Dtvidend |Places Where Interest ané 
abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturtty are Payable 
neue | William ing Corp—Stk 110,000 shs| .... None/100,000 shs|'18 $5 00 Cad BB 1D Gh BG ani cecilitniscbinn wetticiien 
Fe atom “ty a ee. stock $9.000,000 auth] ___- $100 is oo yee Beet tme g —Jj |See text. Checks mailed 
cum (a & d) red 125 $5.000,000_-.----..-. sae ye 100 3 ,000)7 in 1919 —I iOctl ig 13g do 
u cred 7 t Corporation Biode -n nena o2 ae 100| 10.000:000/634 % °19. Q—M 15|Dec 15 “19 2%|...-.--------< Tae 
A i a ARN SCN EE Feel ee Wetlands 
eb Paper Go ist M gu due 108, 000317 eal Emec*| 1916 |~500 &e $00,500, 58 |M & N\Nov i 19 to" 'N ¥ Empire Trust Go. ~ 
Union Carbide & & Carbon tock 3, chs no par| ....| None |2,533,261sh|....._.- Oct 1 ye 
u t uis— 
-cum call 1 WEG 000 2.2 cco pacdue wna 1,952,500 7 — MM t. St Louis, Mo 
OE oe... 26 zm Bers - ~ sa ate Og om MSt,xxc* ise 1,000 6,202 .000 5 3 & SjSept 1 1932 N Y Office, 30 Broad St 
Missouri Electric es & Power 2nd M gold...-SStxx 1891 1,000 600,000 6g Q— y 11921 Nat Bk Com, St Louis 
Missouri Edison Electric Cc Ist Consol Mtge-.-.-- 1897 1,000 3.198.000 5g iF & AjAug 1 1927 ‘New York and St Louis 
“8 Ref & Ext M$50.000.000¢ red 110 hegMay 1% Ba& MSt oe 1 1,000) c9.600 5¢ |M & NiMay 11433 , 30 Broad St 
gold 2,000,000 call 101_...MESTc*| 191 1,000; 1,300,000 6 San f5\Mar 151920 (St Louis: also New York 
Two 6%. ~ care notes (auth $500,000........ 1918 1,000 500,000 6 &D15July151920 (New York 
Union Ferry—Stock ._—=—.--.—s—-- ~ ~:~ ---- otins 1u0} 3,000),000/4 In 1918)}See text |July15ivi9 2% Exch Bank, N Y¥ 
unt i ‘ TY liable at 110 (amoun fas of Bont 26 1918)-_-| 1890 100 &c 403 800 5g iM & N'Nov 1 1920 Cen Un Trust Co,N Y¥ 
. J n, 
Pitty yeu ar gold bond 685,000 000 ef sua rOG&EN-...| 1915 |-_------ 308.800/ 56 |M & NINov11965_ |.--.-.---------------- 
call 100 ype Feb 15 15°19, then par.xxx| 191 100 &c i. ,900 i. & 59 F&A 1s Feb tepid 23 Bankers Tr, N Y; & Oin 
ones era tach due $500,000 anit tea <CPixe*| 1018 | 1.000) 2°156,000|"° ‘Ge |2 & ‘Ole Apr 1920” Colonial Teast Go, Pitta 
companies (see text 
c Excluding $1,950,000 securing collateral notes of March |15 191 3 
K.—Capital frock, a uth. agg 3 issued value, Grrigens. —Ohairman, August Heckscher; . M. B. Wallace 
Mee ona. Yeo cchange in in A Si9is «vy Wd "100, p: 8 3)” Bankers | V.-Ps., McMillen and Angus Murray: . Si B Wallace Sec, 
offering FR, Y prichite x . (V. 109, Charles B Sanders. Office, Woolworth Bldg., N. Y. — 107, p. 808, 
D.79)- Ho Faded dent. sii site S015, 2333, 2482. V. 108. 9. 387, 1270, 14207 ¥. 109. 994.) 
p-479, 180, 585, 6 O98, Oe 988, Tos6, ise. M3738) isis ; TION CARBIDE &. cA BON, Conte ATION tae Tk: 
or Vv ° 
AA ANSUE & WEA JARS sree. FORGING CORP.—ORGANIZA- to oP Me and deal in calcium e all gas- 
TION.—lIncorp. as successor gh s f of AA me EY materials and gas lly acetylene gas, and all 
name (organ. in i398). * Perea teel fi stamping forms , etc. thereto; also metaii: and chemical substances and com- 
STOCK.—Capital stock, auth. issue, 110,000 shares Value; pounds, &c.; coal, sete. oil, lumber, &c.; iron, steel, silicon, chromium, 
00,000 shares listed on N. Y. Stock. Excha aot Jan. 1917 Ve T1064. p. 368 molybdenum, vanadium, titanium, tungsten, manganese um, a 
aes cone offering stock, Horn ominick & co aluminum, nickel and other elementary substances, and any a 
Kissel. Kinnicutt & Co. (V. 103, >. 1691) San funded deb all alloys, compounds, &c.; to manufacture and in electrical 


In July om increased the 
1 2 25 quar 
E 5 1919. 1918. 
xes $284 
Earnings per share $3.88 $2.84 
T .—Report for calendar year Fea see V. Divi Ben 681. 
REPOR epo Oe en ‘Ohher eral 1 


DIVIDENDS gas ON Jan. rig Ook: 101 

quar. giv. to 1.25. Oct. 1917 to 1919, # 

ARN Los. to June 30 (V.1 
aw f BSR: 


#36 398,301 798 565 $60.73 $60,737 $275,000 06.000 $14 66 os. 
eT s 5's 39 1,181,355 58.731 360,000 ($5388 5,000 088 


Business, Net Profits and St ~ agg (Old Co. a” Noo. 2 1916). 
Year— red Hyd Net Earn. 
Be 9 2 50112 6,259 tons ore $94-199 


Wiisdeseiaienantinandeiobiiuicnied 1,982,223 Ot ae -“ 4 17 
AIRONET SICA 6.149.690 38.570 “* 5'R08 1 $81 973 
789: OF 


37.7: ** 5,000 
, 3 879 
e: Sec.-Treas . Dussel — 
“Oc 14 Walle —v. "106, p. 827, 93 935, 1236; V. 108" p. 487; Vv. 109, 
D. ° . 


TRIANGLE FILM CORPORATION.—V. 109, p. 267. 
TRUMBULL STEEL CO.—(V. 108, p. 1516, 2131, 2439, 2637.) 


Earni 
$72 


Lid 

“ 
se 

e 


UNDERWOOD TYEeweRitTe CO,.—ORGANIZATION.— -in 
ware. . 90, p. 632. ‘actures ‘visible’ typewriter. .D. 
1359. tse A aie Conn. No bonds. 
STOOK.— , see V.90, p. 788. In 1917 retired $409. pref., 
a a Hees Be pref. acquired and canceled. . 103, 
1797. Notes payable ($900,000) were all paid off in 1916. In March 
Yo17-18 $500 ,000 nm stock Wes auth. issued under plan, 
$9,000,000 ou - V. 104, p. 1270; V. 108, hs ge 
DIVIDENDS. —On p , Pies 1 1910 to Oct. 1919, 1 
stock, Re A Be 1911 Ro Oi: 18 16, 16.12 quar., fet7. Jan., brit dul Sly « and 
Apr. Ay y “and Ost. aT ise y quarterly, * toi, a. 1% aes 5 yoo 
Apr, 3 2%; J me % % and bo, etre Victory" Bon cash: 
in 1930, an., d)6%5 extra in cash, V. 109, 1899; V. 108, p’ 1941 
07 p162 65 
marcas: to sve dg for cal. year 1918, in Tie 108, "R780 
se ya caw i sag D ha Yq; kommon oe. 
1918 PF 230.7! 754 $1,250,000 $200 07 071 3273, Bn dn s078. B50 “$1 ters 346 
1917 -. 3,271.97 500,000 244,405 GL) 4'500 80,653 
1916 ~ FD gs eaien lnk acca 2 $02" 330 ‘3 ) 33. ras *1 401.090 
1915 aa seed pay 15 Be SRS 180,573 316.750 (4) 3 "67 


.836 
aher Eetuictas $376,837 bonus to employees, AR. 827 ,663 in 1917. 
OFFICERS.—Pres., John T. Waderwoot: V.-P., Ciaten L. Pager 
‘om Do Wits Berges, J mb 3m wtée: Ripehnn 720, 0, 018" veo2: aU: 108, 
esey S ’ 
D180 886. 1941; 108, p 686. 1899.) ° 
UNION BAD. = PAPER CORPORATION. —ORGABTSATIO€N -—In 
ted in y nl S Oct. 4 1916 per plan 
, 762, of Union Paper a X, 
Paper Co. In this Laer S the $27,000 
Oot ($11 000.000 being D AghE gave pli 
class (listed on N tock Exc See full statement. V. 104, p. 71. 
Dec. 1916 cadok ay mn Ao (Mich.) g, 2161; al - and ‘guaranteed 
its $1,000, bonds, p. p. 2436, 216 7. — urchased 
for cash Badger Bag a Paper Co. of Wena 262. 

Owns $3.750.000 of the $5.000.000 pate are os cavintt’ ebick of the St. 
Maurice Pa Co., Ltd., a company which in Dec. 1915 took over the prop- 
erties oy ing water Powers of of the Canadian subsidiaries of the Union Bag 
& Paper Oo., and un ik the erection of a aoe mill — = Ca 
Madeleine, P. Q. The St. Maurice Paper Co. sold i ot 1816 $1,560 st M. 
Tra”. Seine W100 BOSS Ce ution Bes ti “Dios 

ntingent lia ty — 
of St. Maurice Pa Co. discoun 185,000, and ey of quiree- 
ie mS ASS. 5. P. 1340. ‘See V. 103, 150; V 
Fy ‘ntiint aiviaerd or) fl which Drought the UB: S: FS P Oo. 301 ing 
re) .w rou e 
Enel uded in 1918 net income ae 107. p. 2482. ws sales 


STOCK.—Of the $10,000, 
exchange under merger pl ‘And rk, ‘31 13 000 was held Deo. 81 1918 for 


Notes 


RIVIDENDS (New Co.).—Dec. 15 1916, tos t.15 Ne 
.-M.); Dec.'192%. Also extra divid. Feb.'17, 2% cas Laid on Rioy 1654 
an. 25 1918 Ra eb. 15 1919, Se 2% in Vines bonds State. 


ment in Dec. 1918, V. 107, p. 


y BONDS —As to bonds of 1905 | $5,000 006 auth. 2402: 
- 81, p. 269, 564; V. 87, 1667; Fo nbered tro 
3 8‘ upward are ‘tax-free tn New Youk 'h owners’ Bonds nz am 


921. Of the $5,000,000 issue, 
outstanding, $1,438,000 were in sinking £02,956 .000 oo Or ‘Fi tbid wo 


REPORT .—For 11 month i 
AS ght | Sar ending gute Ss 2. . Dec. 31 1918:'(V. 108, p. 1270 
= in Dividends. 


Interest. “see 
& Inc. raz. Pr. “Acct. eaaes re. 


j a | len see Atay et $39 a Hs 
Re re ‘4 Jl 
= $821.768 83(344)350,000 shld if 
ot icc te e Aina 


1917, paper Co a ke 1916, 5308, 767: ald Toitial the cal. 7 30 | 





starters, Ds, 
pbydrogen. nitrogen 


and a etc. 
wns directly ndirectiy au all of the com- 
mon capital mo x of Union Gazeide Co. ( 105, p- et “O16, 722). National 
Carbon Co., Inc., the Linde Air Products Co. ( oP, 968 Prest-O- 
Lite Co., Inc. (V. 104, p. 458), Electric Tesonborasont n North- 
ern Power Co . Union ‘Carbide Co. of Canada. pe me Rises c Furnace 
Products Co., Ltd., Oxweld ated Co., Oxweld x 
and other subsi com (The outstanding re are under- 
stood to include: Nationa Carbon, Inc. 550 f callable 
at 149 D (par $190): 1 ); Linde Air Prod uicts Co. 
the Union Carbide Co office building 
on “ha ae wo ool corner of 42d St. and adison d a 2: i from the 
Forty-Second St. & Madison Ave. Co. for a sum said to be i ony ,000,000. 
—V. 109, p. 1468. 
OAPITAL STOCK. ogg 3,000.000 shares (no par value) 
issued and outstandi ng , 1919, 2,533,621 shares. fra er 
42d Street Bidg.. +4 People’s Gas Bidg.. Ot Chicago. Registrars: Central 
Uaton Trost Co . ¥.; Peoples Trust & Sav. Bank, Chicago. See V. 


298 
pica bolhes of record Dec. dd 1918 b mmo the t to subscribe for 406,857 
shores aS Yoyo ag ope | at oor eer, Sere to t 
oO 


e amount of 20% ofa their 
e stock be portio: to be 
and paid f for, oe” a ey the balance on or yt April 1 15 5 1910. 


 aNOAL | MEETING. —Third Tuesday in a = N. Y. City. 
poe eee Py initial dividend of $1 per share jd Jan. 2 1918. 





end No. per share, April 2 1918; 2 918, $1. Oct. 
Tors to Oct. isio® 7 $1.25 q 
DIRECTORS.—C. K. G. Billings. Charles A. Coffin, George C. Knapp, 
fonse 2; Ricks, seooeing | F. Brady, G. W. ok Ry Conrad ubert, James 
A. Allison, Indiana Ind. ew York; James 
Parmelee, ‘Myron T Herrick and Andrew Squire, Oleveland: Roger O. 
Sullivan , Chicago; F. C. Walcott 


Kxecutive mae CG. K. G. Billings Kipactan A. Coffin, George O. 
Knapp, Nichotas F. Brady and James N. . New York; Myron T, 
Hertlek and James Parmelee, Cleveland. 


OFFICERS.—Chairman of Boged, Myron T. Herrick: Pres., Pearse oO. 
> od She, Vice-Presidents, a Price, Giles W. Mead. M. . Carney 
and Crider; Sec.. H. BBS Treas., Giles W. Maad, Office, 
42d Street Bidg., MY wv. 108, p. 1171; V. 109, p. 686, 1408.) 


UNION E BCTRIC LiGntT * POWER co. PT. ee ST 
IZATION.—tIncorp. in Missour yt 1903 (V. 7 774), and is 
Jan. 1917 merged iy Perry County Ui Cae Oo. ad 8 ERM, Saletan 
property of the Electric Co. of . p. 458). Does practically 
all of the electric lighting in oteaaln 4 4 Aas a 10-year contract 
to supply public city electric ite “ti 918 76,00 1920. V. 96. 793. 
Steam power generedan pee 6.000 k. w. scheduled to be 
increased in 1918 ate power from 
Missiasippt River Power Co. Hates 1 1918, ay. Mra 186, 2296, 2383. 

n Oct. 1919 was reported to be planning the Jongerasiion of a ager 
sha with a dail Eencating capacity of fre of om 60,000 to 100,000 kw. 
a cost of about $7, 


STOCK.—Total authorized stock, as toclinet in May 1918, $22,240, 
(par $100 a share), viz.: (a) Common, $14, 200 OPO. of e whieh pitt 005. 
outstandi , all except ‘directors’ shares owned b erican Co. 
(including urchased at par for cash in May ith iy 1% non cum. 
ore referred $8, 040.00 of which $1,952,500 subseribed ‘Se 30 1918. V. 

05. p. 1110 . 104, p. 1904, 2016. 

COMMON 


‘cape —1906 and 1907, 5%; 1908 to June 30 1915, 
6% yearly (Q.-J.). Since not reported. Also some small extra payments. 

BONDS, &c.—In 1908 filed a Ref. and Extension M. for $50,000,000 
M the bonds, $9.600,000 have been sold. $10.0000,000 are reserved to 
-etire underlying bonds and the remaining $30,400,000 are issuable for not 


over 85% of voy AE a exceas of Sad Seerereeast, - een oa 
net earnin are cess nterest on bonda a 

be (sued. V. 405. *D 1315. 86, P. 232, 1163; V. 87, p- so PY ae 1537; 
V. 96 793; V. 99, 677; v. 105. 1315. 

In iis sold on Pcounk of en noe and additions $1,.500.000 of 
an auth. $2, aro reer 6% bond eoered ond » otes dated Mar. 15 
AB rehome tuner see ptyre Sener nes biter 

ear secur old no a un 
ponds and cavital stock of Union Colliery Go. V. 106, p. 1466; V. 107. p. 
Elec. Co. of Mo. 


EA I oR i Dec. 31 sos (incl. 
Peery Oo. P 5 an —— "36, 599.666; after taxes, &c.. $1,689. sett 
Sled Giskess, rit 13 245: for divs. $550 O17. . against $612,993 in 
iO See also North American Co. report., V. 
OFFICERS. Pron. J.-D, Mortimer, ¥.-P.. "6.8. en 
oe ermann . 
N. Y. office, 30 Broad St.—(V. 108, p. 387; V. 109, p. S46.) 
UNION PERRY. V —Operates 3 ferry lines A og Ey and Brooklyn, 
0 tere ts, , &c. Fare increase, V. 87, p. i517, Vv. 93, p. 538. 
9088 APR We 1919. outstanding bond issue had been reduced to $403'800. Vv. 
y 
Pp IVS. 1908. iape. om 2 Fon. 1908. 1909 to 1916. age &. a iy 
er cent... 
f sBhos’ Read: Asst. Sec. fy = Cie John’ Bien. —1¥- 108.2 819. 


NIO NATURAL GAS CORPORATION. —ORGANIZATION, &o.— 
pa. iS Dela laware £ OA5, 1902 an ywned 707, various gas aa lands and 
Penna. and Ohio ng Bay st 1918 ¢ owns 707,959 acres of and 
lass obo kabt tateoast te ,023 acres in W a. (Reserve Gas 
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MISCELLANEOUS COMPANIES Date Par 
[For abbreviations, &c., see notes on first page] Bonds; Value 





a 





Amount Rate When | Last§Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 








Union Oil Co of California—Stock $50,000,000 auth___-_---- eine $100 See ie text; Q—J |Oct 25°19 2%/Los An 

First Lien M $20,000, peo g callable see ‘text__Bq.xxc* &r* 1911 100 &c| $8,519,000 5¢ |J_ & IJJan 2 1931 N Y, “wr es, &c 

Mission a Tramsg & Boot Oo lst M s fd quar p & i_..... EET 1B liwcowens 212,000 5 M & NINov 1 1921 N ¥ Corn Ex B & Las A 

Union Oe 8 Rene MR ME ISO ficwccucs 1,225,000 5 F & AjFeb 1 1923 

Producers’ rtation Co ee RE i ae eee 333 000 5 J & July 1 1921 Los pe Tr& Sav ™ 

Purchase money obligations. __..........-........-...-- pb ge eae ETO Ml nvécunnsctaamoce eee 2 Se Oe SU canucwestones 
Union Oil Co (of Dela)—Stock 5,000,000 shares_.-------- satel None| See text New pA CER RRS BG BS SS 
Union Stee!—First & coll mtge $45,000,000 g gu 8 f_N.xc*&r| 1902 | 1,000«c|a24,025,000 5¢ |J & DiDec 1 1952 New York Trust Co_N ¥_ 

Sharon Coke M __, SAE a a smeninini: Mpceclantaabes 96 .vOO 5 J & DjDec 21931 Union Co, Pittsb 
Union Stock Yards of Omaha—Stock $7,500,000_...------ Sash is 100) 7, 496 300 8 in 1918} Q—M [Oct 1°19 14%%|Omaha, Neb 

First Tonk Ca $5.000.000 a ss os texdidatornaiieael Cc} 1911 1,000 5 M & NiMay 1 1931 First Tr & Sav Bk, Chie 
Union Tank Car Co—Stock $25,.000,000_......_..-. ‘esieniie 100 12.000.000|See texti|M & s/Dec 24°19 14%/Ohecks mailed 

ent gold notes due $1,500,000 semi-ann.__-| 1917 |...----- 3,000,000 56g iF & he > |: Sa ee eee 

Unite "Alloy Steel—Stock 525,000 shares.....___..__-- ome None |525.000shs.}_.._._-- Q—J (Oct 20 1919 $1 |Guaranty Trust Co, N ¥ 


United Cigar Manufacturers Co—See General Cigar Co, \Inc 


a An additional $19,886,000 held by trustees of sinking fulnd, Dijec. 31 19|18 


























DIVIDENDS.—Dividends 1903 to 1906, 8% yearly: 1907 to 1918, 10% 
rer r. ril 1919 te to Oct. 1919 paid 24% po 
BON &c.—Bonds of su ath and. OF cos. June 30 1919, $956,500 
eciaes em gg hy Of $6,000,000 6s of i913, 3, 82,1 159". - 
000 were outstanding in July 1919, $2,500,000 had been red and 
canceled (including $500,000 paid bred 1 WNo Bondi Sr $1,341,000 gemed and 
available for extensions, &c., 38 s requir reserved to retire 
bonds of five ‘‘under com = Bot. aga “07, « S70; Vv. 1. 
Bog? oer Notes payable June 30 1919, 985 21, 80: . & 1. surplus, $ 


REPORT .—For p018. Vv. FP ae Re. 13% ni. on Degen 1919, V. 109, p. 575. 


Baiance, 
On pane. “Pazes. Bas “Be. Comp. 6-) lus. 
1919 ‘Gn mos.) ..4,147,980 } :989,989 130,726 x 492,000 1,367,263 
1918 (6 mos.) --4,050.132 1.568.833 103,737 x 492'000 ‘953 ‘096 
A Bhienacnai 8,046,413 2,872,679 268,697 953,989 984,000 665,993 
Rs ibm cicaral 8,501.260*3.574.677 266,812 828.676 984.000 1,495,189 
| GREER 7.146.817 3.443.517 317,797 854.965 1,000,000 1,270,755 
RES See 5.732.384 2.495.404 372.307 847.585 1,000,000 275,512 


Pres. & Gen E. poow: - 8s. 
David E. Mitchell: and Treas.. Office. Union Bank Bids, 
Pittsburgh. Pa.—(V. 108. p. 80. ‘tit Vv. Too. 9 575. 


UNION OIL CO. OF CALIFORNIA. —ORGANIZATION .—Incorp. 
in California in Oct. 1890 and produces fuel s. refined oil, e, ~ oo 
sene, benzine, &c. Owns or controls more than 840 miles modern pi 
line eee. Tee Producers’ Transportation Co., V. 96, p. 1294; report, V. 1 

- 6595), extending fi from 3 separate tidewater ports to the 4 - ‘ oll-produc- 

sections of the State, and controls and operates 3 m 

socue fleet of ofl-carrying vessels, with a wk ny ov, over 813. 100 b bbis.. 530 

stationary tanks, with a storage’ Goce ae ats ores 000 bbls. for — and 
refined oil. &c. Its oil pro t 227,079 acres in Cali- 
fornia, also rights on 31.39 eee of ee Se in boued and 16,000 acres 
leasehold in Mexico; total Dec. 31 1918, 299,060 acres. V. 108, p. 781. 
V. 106, p. 705; V. 97, p. 149; V. 99, p. 758, 745. In “In Beb. i918 company 

ed 81% of ucers’ Transportation Co., $7,000,000 stock. 
104, p. 2 5: V. 105, p. 78. A new refinery with a capacity of 10. oe 
bord a day o" to start eas at San Pedro at Los Angeles Bay in 
Dec. 1919. V. 109, 

In 1917 p Pina Dome eA for $500,000 in cash (V. 105, 

p. 826, 2280: V. 107, p. 298), and 83,000 in First Lien 5s of 1913. 

» STOOK. —No dividends while the “tos 5 Lien bonds are os aid, unless 
net seoame A Sl the eee sparen, - 101. p. 523; V. . D. 1353, 


106 62 

In ‘July ‘ibis Sth R13, 500 . des 03 Es. 571,500 outstanding stock and rights 
on $1,611,500 of the $6,428,500 additional stock then being subscribed 
was purchased at $157. 50 So on behalf of Union Oil Co. of Dela., 
which see below. 109, 279. 

In 1919 the oe oe of the $43, 571,500 stock of record Aug. 20 (V. 109, 

782) had the right to subscribe at ar, 0 8 a share, for the remaining 

6, 428,500 of the authorized issue of $50,000 000, subscriptions payable in 

four installments of $25 a on on Sept. 00 "1919 and Jan. 1, May 1 and 
Sept. 1 1920. The proceeds will be used for additions and improvements, 
new development work, &c. The issue was underwritten by Eastern 
bankers and financiers, eens those interested with the Common- 
wealth Petroleum Co. in buying into the property (V. 109, p. 279, 58). 


* After dedu $471,747 Federal Comes, x Not shown. 
gr. P. bie 


LATE DIVS( ’09. °10. °11-"12. "13. "14-15. °16. ‘17. 1938. 1919. 
i 6 62 7.2 yly- 48 None.. 6 6 6 
MN taco cccah eiaiée ibis (aoe pale aan 3 $ 4 
RS Sem ee ee er aes -- Mar., 10 


On Jan. 19 1918, 178 % and 1% extra; Mar. 15 1918. 10% in stock 
Ames. Els to Oct. 1919, 14% cash and 1% extra. pa 108, p. 177. 
BONDS.—First Lien 5% 20-yr. bonds, auth. $20,000 ,000; Wiz.: received 
for a and guaranteed bonds, $2,023,000; in coms ny’s treasury, 
$979,000; redeemed, $4,800,000; unissued, $3 679.000 gads of public, 
$8,519,000. V. 92, p. 1373: V. 93, 9, 168; V 2. 1373, 1503, 1641. 
Sinking fund retires ae at 192 int. (in daae 1919 saad $730 29) 
also lable as an entire issue at 10 = int. on any int. date. V. © D 
1726. In June 1918 the N. Y. Stock Exchange listed the First Lien ten 


GUARTSELY REPORT.—For 9 mos. to Sept. 30 1919, in V. 109, 
» Nine Months ended Sept. 30— 1919 


‘ 1918. 1917. 
Production of crude oil, barrels. _..-_- 6,460,000 6,300,000 5,450,000 
pee Sa A. i LE eS Re $39.500.000 $31,000,000 $25,375,000 
Profits earned, approximate-_--_-_--_-- $13,100,000 $9,700,000 $9,050,000 


Provision for depreciation & depletion 3'900. 000 3,250,000 2,250,000 


Profit, subject to Federal income 

ee WE Se. cbviccwudccecumaaw $9,200,000 $6,450,000 $6,800,000 
REPORT .—Calendar year 1918 in V. 108, p. 781. 

Consolidated Annual Statement ¢ Inel. Controlled Compantes. 








191 . 
Production, net barrels. 8,271,084 7,430,154 6,681,015 1,379,896 
ia cman $4 s 3,870,889 $27,745,009 $19,248,143 

Total profits._._._.-- $14,364,695 $14,171,051 $11,206,263 $6,321,648 
Gen. exp., taxes,&c.--- 1,351,127 1, 733 963 741,864 
Depreciation .__._____-- 4,862,626 3,201,242 2,432,465 2,148,502 
Interest on bonds, Be-- 577,803 595, ° 612,153 
Provision for Fed. 1,550,000 1,240, +34 PP at A aE eer aim we 
Come dividend _-_-__- 0%)4,252.519 (9)3.297,866 (6)2,045,532 § ____-- 

tk.div.pd.Mar.10’ istio SEE LEED iki banee. .wwdiediee: i wees 
Balance, sur. or def__def.$2,180, p78 8.34, a4 4) 835, 179,032 8. $2819120 

Profit and loss surplus Dec. 31 1918, $4, 716; surplus invested in 
additions, $15,000,000. See V. 109, p. 1899. 

DIRECTORS.—L n Stewart (Chairman) inecles; Ws: Ee 
Stewart (President), E. W. Clark (V.-P. &s Ge. nes ». Kennedy, 
R. D. 9 ( omp. ), W. W. Orcutt . Staats ro Bolt, Isaac 
Milbank, . Johnson, Gurney E. Newlin i * a M. Robinson. Other 

qpiogs: Fionn McPeak; Treas., R. J. Keown. Ceneres office, Oleum 
(P. Rodeo), Contra Casta County, Cal.; branch offi Los ‘Angeles 





and San Francisco.—(V. 109, . 379, 686; 782, 1468, 1809.) 


UNION Ont CO. (OF peng ORGANIZATION, aanoeep, in Daie- 
ware 19 for the purpose of acq ng a large interest in the Union 
Oil Co “= Calif., the Columbia Oil Producing Co. (of Calif.) and in similar 








properties. 109, p. 1086, 1468, 1899. The Union Oil Co. of Calif. is 
sepusotety PAR. JF above. The Columbia Co. (91% of stock owned) 


leases on 290 acres, owns in fee 1,410 acres, controls 


through mineral 


rights 3,300 acres in southern California, with approximately 105 wells, 


and controls through 1 stock ownership the Puente Oil Co. 


bag gg 


fin located at Re erger with the Commonwealth Petroleum Co: 

an allied organization, was proposed in 9% 1919, each tn the no par 

shares of the Commonwealth stock to exchan for 1 1-5 shares ‘of 

Union stock, “increasing the outstanding amount of of the latter if the exchange 
1,3 


is completed to 


68 1990. 
he assets of the Union Oil Co. of Del. Bo Oct. 1919 sachied cain rigs 


of the $43,571,500 outstandin py the Union Oil Co. of ae 
on $1,611,500 of the pro $6,428,506 new 


stock, 
enlarged issue; a gt $3. 384,703 (99%) of the stock of the Oltzniin 


SOF, of Se 


ducing Co. of Cal nd after ae eves for full payment on the foregeirg, 


some $9,830,000 caus for working capital, &c. 


CAPITAL STOCK.—<Authorized, 5,000,000 shares Oo par va 
which in Sept. 1919 1,008,000 shares had been issued. v. 100 D. Tose. Wise. 


oe FASeEnT 0. H. og Pres.; Treas. Among the a V.-Pres.; 


E. Forsdick, Sec.; F. Osborn 


— the dirbctors are 


Shntien Hayden and ‘Charles H. Sabin of] nN i <F tewart ev Los An- 


geles, John 8. Drum of San Francisco, M Veacteia - Phila. 
120 B’way, N. Y. City.—(V. 109, D. 5086, 1186, 1468, 1899, 1 


UNION STEEL CO.—The United States Steel Oosporation.. which took 
possession as of Dec. 1 1902, owns the entire $20.000,000 stock, guaranteeing 
$45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100. 


BONDS.—The Ist and Coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 

acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
or the bonds, $43,911,000 have been issued, of which $19,886,000 were heid 


alive in sinking fund on A cee 1918; remainder are to be used 
derlying —— yt: ane purposes. Annual sinking fund 2 


of bonds o "1150, PY. 76, nty, 


Pd 107; 546. Guara 
—(V. 7p 71, Ae V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247. 


toretire un- 
of amount 
. 76, 709. 


UNION STOCK YARDS OF OM AM Ac ORGAMTEA TION - eli 
sated in Nebraska in Dec. 1883. Owns about 220 acres er land at South 


Omaha, covered with p< ay &c., and other real estate. 


D. 1378, 


Dividends since 1807, 6% the Ise be with extras of yt Ys Dec. isis Riba 8 


1917, Dec. 1918. st 5s of 1911 ($5,000 
have been d, 


200.000 at cost and $3°100° 000 t 75% of cost. 92, p. 
Report for year ending Nov. 30 1918, in V. 108, p. ‘376. show 


pooeeved for pmpgovensnys oa yr tions, $1, 
3567 


Ney, x 30 F nn — Depre- — Disidends Re. 
erves. 

1917-18 Nedliedi "710, 19.180 98, 835 t pe. oon? 097 70 $199" P51 

1916-17 i ....89, B's40'765 | BAT BT oes 50. god (8) 90 47/868 

191s-16 as Ma ay 7335 ‘524 si0: of3 180 > 150; 000 (8) 599, 04 11,154 


gue. South Omaha, 


Pres., Dunham; Sec.-Treas., Sharp. 
Neb. aa "105. Dp. 2190. 2549; Vv. 106, - S08. 1125; V . 108, D.- 


376.) 


UNION SWITCH & SIGNAL CO.—See Westinghouse Air Brake Oo. 
UNION TANK CAR CO.—ORGANIZATION, &c.—Incorporated in 


N. J. in 1891 as Union Tank Line Co., name changed to presen 


t title June 4 


1919. (V. 108, p. 2131, 2336). Owns about 21,000 tank cars which it leases 
to shippers at rental charges according to capacity, and in addition receives 
a mileage a. from the railroads. Formerly controlled by Standard Oil 


Co. of N. but segregated in ye oe. stock was increased 


1919 from $12,000 to $25,000,000 - 108, ss P- 2336. Div 
to March 25 1919, §% geen (235% M 
1%% Pag Suit, 


Aug. 1917 sold. to the ‘equitable Trust Co., N. Y., 37 


Equipment Trust gold notes, maturing $1,500, 000 semi-annual 
Ln a to Aas. 1920 in incl., secured by tank as contracted f 

an equip’t of about 2 1.000 all-stee cars. V. 105, 
84. Wy 000 were paid off in pod Aug. 151918 4 Aug. 1919 incl. 


REPORT for cal. year 1918 in V. 108, p. 1516, showed: 


191 191 
Net earnings for Fur---sel. 253,019 $3,709,516 $2, 081, 766 
Dividends paid (5%)--- 600,000 ,000 600.000 

x Net earnings for 1918 are shown after deducting $908, 
income and excess profits tax for 


in June 
idends, 1914 


June to Dec. 1919 paid 


500,000 ) 5% 
y from A’ 
in 1916-1 
im 08. 613: 
"109,D- 686. 


$1, be7. *358 
‘600, 
415 Federal 


1917. 
Total surplus oe. 31 1918, $6, 1i6 797, A Bassto $5, 463,778 in 1917. 


Chairman, Hen Felton; Pres., 


mn A Pres 
stoned: Sec., E. Bode Treas., E. L. Gridley. Office’ 21 East 40th St.. ee 


N. Y¥.—(V. 107, p. 1009; V. 108, p. 1516, Bai 2336.) 


LLOY her, — CORP.—ORGANIZATION. we ey in 
N be ED os 25 1916. Owns in fee property of former United Steel Co. 
of Canton, O. (organized in 1903). Produces pig iron from native ores and 
coke, and converts same into steel in = own furnaces. Two pants. total 


bined it 50.008 fo SO & ns per month. 
inveres st in Thited Furnace capacity of of from 14,000 to 16 
month t in Gaited tO 1s12: V. 105, D. 2372. 


,000 tons per 


STOCK.—A syndicate headed by Hornblower & Westen. Dominick & 
Dominick and Kissell, Kinnicutt & Co. ware f 00 000" ye of me 


stock, which they sold at $47 per share V. 103, tere. 


No 
or old. Initial ividend ¢ $1 per share was paid “Tan, 10 1917, ao 1917 








to Oct. 1919, $1 quar. - 103, p. 2244; V. 105, p. 2190. 
REPORT .—For cal. year 1918, in V. 108, p. 1516, 1821: 

Year 1918. Year 1917. Period 1916. 
A aul dalminapannaal $40,055,864 $34,228,880 -..-.... 
Manufacturing profits............. $4, Shh 428 $6,505,266 $729,438 
CNG? NOONE cancksbunactoctcwensae 24:873 104,943 38/121 

I, case inns mais siuiibdiah tp titelntike aaa $4,736,301 $6,610,209 $767 559 
Miscellaneous deductions. .......-- $365,148  $215:422  — $46.572 
TOG ORINNNODR os nn cineca siidimnianiee linn 935.896 516,296 27, 
Reserved for Federal taxes (est.).... 800,000 1,500,000 _.-._. 
III nitro ceidcaniaticcantaies meabebeeniineiian 2,100,000 (4)2,000,000 (1)500,000 

Balance, Rr pee $535,257 $2,328,490 $173,904 


Notes payable, as of Dec. 31 1918, $1,150,500. 








INDUSTRIAL STOCKS AND BONDS 





[Vox. 109. 











SCE. OMPANIES Date Par Amount Rate When | Last Divtdend |Places Where Interest and 
(For Siiactalions ag ag te on first page} Bonds| Value |Outstanding % Payable | and Maturtty Dtovidends are Payable 
r—C ,000,000 auth.) .... $100|$27.162,000/See text} Q—F |Jan2 1920 6%|Checks mailed 
U Droterrod stock Stores it Sim. $5,000°000 see text...._- wire 100 5 4.527 .000|7 in 1919 M 15 “191 Y do do 
United Dru Toe-— Auth common $35.000,000..--..--- inom 100} 29,000,000|744 1919 J \|Oct 11919 1%|Boston, Amer Trust Co 
nited Drugs Co» 15, cum $20,000,000 call any time at $60 _| _-.- 50| 15,000:0%)| 7 =F, |Nov 1 1919 1%|Bostoa: American Tr Oo 
2d i AT (a & % ae non-cum $10,000,000 call at 105 -.... eigaga 100} 1,000,000 6 —M |Dec 1 19191 do do 
Pref stocks of Ae companies (as of Dec 31 1917)-----.--- sini Aiminiiivaed 1,020,100 (?) Ctl Cs nwnncdethnnelane badd bewpadiinnnseias 
a ee os weg be pants all sub cos (Oct 1 19195 ccietealaaancel find Sit, ap Pe I an aes os de desde hosp a enced dann sn able ome adh ch ig emi seeiaiene elaine 
n ry Goods Gorp 
ood orp Gommon stock $15,000,000 _.-_-- mips 100) 13,918,300\See text es Ok NS f Ree eee 
United Drewo 35.000 9.000 a nt «deh 3 — 100| 4;500;000| 7 ae a PS punmcaate em iasmme ion 
nited Elec Co of N ‘*Electric Ry’ Section. 
—Stock $75.000.000 authorized__...-.------. wiles 100} 50,316,500|See textiQ—J 15/Oct 15 19, 234|\Company’s office, Boston 
yd Ly ee 373,00 000 due yearly begin '14_xc*&r*| 1909 | 500 &c) 2,125,0u) 4%e¢\3 & J/To July 1 1923 |Old Col Tr Co,Bos; &Lon 
sf drawn 103 1- a Aa ly beg aaly 16 .OB.xc* &r*| 1911 500 &c 4 eat 4% 25 & J|To July 1 1925 do do 
ures eos | nan dai wie Rae, SORE ON RE ES EAR Se as 
United” Puel Gas ist M318, 5580 on call 1 08. KNe*&r* 1916 500 &c}| 10,467,000) 6¢ iJ & SJiJan 1 1936 N Y & Pittsburgh 


























oy a ta Mag 7 — erage A. ny a enbach (Chairman by Mere die. 3 shy ¥ 
L. & Treas.). George Charles, C 
ae Coulby oy Ude € Dominick and James yne. The esi 
P. Moseley.—(V. 107, p. 516, 1583; V. 108, Z “1518, 8 1821.) 


even CIGAR MFRS.—See General Cigar Co., Inc., p. 208. 


we UNITED CE CIGAR STORES 3S CO., OF AMERICA — ORGANIZATION — 

By it ye A. ali the y and assets oft 

pa ny ig hs ah = N. nited C ie IEE of 
1°” scale cigar, "cearoiten Pp. 1451 386 ‘loacen, 8 93, D. 1108. 


tng. ‘about, 900 s 
+ Dd. 1199; v. sivo, Pigs 5 BY 


** 


salOle p: Fi 76. Pane "United Profit~ 
Corp., see Vv. Vv. V. 100, p. 59, 314. 
The United a Stores pid offered gee uirejbetween July 7 and 
Aas. 4 pts entire issued common stock, giving eo Retail Stores shares 
mmon (no par) for each share of the United Cigar Stores (par 
$100)-* In Nov. yet a large majority of the stock had been so acquired. 
p, 80, 279, , 1994. 

STOCK — Dividends on pref. senate are cumulative my Sept. 15 1912. 
Has equal voting power wi A fund out of net 
profi v onocke at prices not 
. 14 1914 voted 


exceeding $140 per share. The stockholders to re- 
duce the par value of shares from $100 to $10, but tne change RAVINE Di proved 
ty wg ad ey voted oe 3 1916 to restore the old par value,.$100 


a share. 2 Pe 8 ois; V - 105, p. 1904. 
Dec. 31 1918, 1 
The stockholders ao April 11 1919 voted to increase the common share 
capitalization from $3) Apri 14 to $60,000.000, the additional stock to be 
in the extension e Paitees 2 and the ac uisition of new lines, and will 
Compare V. 108, p. 1516, 


Bills and accounts payable, 


be available for distribution as stock dividen 
DIVIDENDS (old co. prior to alee | i?) .— Div. on common, 
extra Feb. 15 1913; ‘3 "0 13 to Nov. 15 1913, zy 
914 to May 18 1195, 6% yearly: jas 1915 to Feb. 15 1917. di 
May BAKE 2% quar. to May 1918. fs 1392. On Aug 
creased the common dividend to 2% Loe. 1918 to May i919, i % 
duge theninone till Jan. 2 1920, 6a" % 107, p. 410. 
RT.—For cal. year 1918 (incl. su . cos.), V. 1081 p. 574, chowine: 
a ea  * ic 283 ” 3 0) 
taxes, estimated)_........-- -000, 2 
Preferred dividends (7%) -......-.-..--.-.---- 
Common dividends 


SNL EEE AIL GE MORTON =i bea bas 
— p. & I. — Dec. ad a $5,067,761. 





' $451,556 
— 1914-1919, were, 


1917 1919 Est.) 
$29, 1902; 714 $31 1038, 846 $35) 629, 986 $42,913,405 $52. 037, '749 $62,000,000 


Chairman, Charles a Wen: res, Baverd by) ~ > ~ .-Pres., mien 
Averett, W. T. J. at Bec., I. Treas., 
“rh, 614, 886, 1171, i516, 2430" S637; V.109, p. $0. 


P 
Wattley.—(V. 108, 
379, 484, 894, 1707, 

UNITED DRUG CO.—ORGANIZATION.—Incorporated in Mass. 
in March 1916. In addition to its manufacturing property and business, 
owns the entire capital stock of the aus K. L Liggett Oo. , the retail com: 
which succeeded to mikes Hageman Co Riker-Jaynes Co. and Lous 

0. si wns all the common pons «4 
British cos., &c. V. 108, p. 2037: V. 109, p. 894; 103, 
p. S15, 1167, 1355. In June io18 F ted A its cebeidincles 300 
stores in the U. a. one Canada. . 2383. In 1917 I 
less Rubber Co. in New Haven, Gea: 6 lessee of a new $1 ,800 ,000 plant 
owned 200,090 0% pret. Rubber associates’ a account of which the latter 80 os 
$1, 200 6% pref. stock in Nov. 1919, paving viens 5 foo ae 
by rental under guaranty by United D Co ge. 
In 1919, Schunles ty, Grepe on So. & Inc. ont SY Be 14 von 
rug Co ana a fe nA 
1919 sold Vivaudou Co. V. 109, . 894 7 212. 3488. 


“STOCK.—Stockholders on June a 1939 voted to in 
creaselthe authorized 
ist pref. stock from $7,500,000 to $20,000,000, $7,500,000 of ne new stock 
being sold forthwith to shareholders (at par), making $15 000,000 p 
outstanding. The proceeds to be used to pay $4,500,000 float an 
of consol. cos., retire outstanding $900, 000 wre ref. stock of subsi es, 
to increase manufacturing facilities and as working capital. V. 108, . 2439. 
2534, 2637; 109, p. 279. The 2d pref. stock is now exchangeable into 
common S%G share for share, at any time at option of holder. V. 109, 
- Both pref. issues are non-voting, unless the dividends thereon are 
default, in which case the pref. stock at least will have oan voting power 
as well as the common. In Aug. 1919 there Ry ~ $20,050,000 common 
sock outstanding and a further $10,000,000 was issualbe in exchange for 
ref. Fh i S| = bese esented palettes to Oct. 25 1919 about 
mn v 
80%" of wen contains. con - 5 and about $29,000,000 common 
Notes sa jerd Dec. 31 1918 if hd sub. cos.), ba 190,529. 


First pref » making $15 090 ,000 outstan: 
In May 1910 oe arranged to 
pope Vite teks > sell the remaining Sout: ,000 2nd pref. to™em- 
DIVIDEND —- ; 
On pA Ly! on stock = ee aes 1916. 1917. 1918. 1919. 
SCORED BROCK -- nn nnn nn neeennnnne - 2 
pI CANA ine sear aa temic: ull to date——— 
Paid hy vl i 
Oct paid Th i Tt aan, 1029. 14% and 1% a pa E. April, July and 
1919 Sales GS.—For 9 months ended Sept. 30" 1919 (V.1 aca 
118 de 277 rr ttt 1,465,199; net es $3, 554, 784 
IES. SENG IRR E.4 NA 35,365,887; oo 3,246,425 


REPORT.—¥or cal. year 1918, in full, in V. 108, p. 967, 984. 
1918. i917. Pigis.’ 1917. 
SN Bae 028,336 40,716,290 
Oper. piotit- 535, 728 8.915, 959 Dividende °- 4762-926 B42 520 
net f. 8.887. 133 3.963 ne ehuern ~*2,450,191 *1 a 
profits taxes, w 
DP. ales -— Dec. 31 31 4918, $48: rots against $2.724'1: Des ar 1917. 





oon? Aug. 1919 the sales for 1919 were officially estimated at over $62,000,- 


DIRECTORS.—Louis KE. L p tomaee C. McCormick (Treas. 
Charles E. Murnan, Gooree M. ales and and. N. Staples Jr. (V .-Presidents 
John B. Cobb, James ©. Brady, Rogers, E. D. Cahoon, W. C. 
Bolton, Thomas P. 7 *ahor. Byron “3 Sapde John H. Flagler, W. M. 
Federman, Goose rf on, A hy ny oltz, C. F. Bushholtz, Edwin 
Thompson, Edm Ser 87 m. Robinson and Stephen Hexter 
sear: - 108, p.- 387, nge6 67, $78. oS, 1065, 1171, 1941, 2028, 2131, 2534, 

Pp. 79, 279, 484, 782, 894, 1615.) 


gin DYEWOOD CORP.—ORGANIZATION.—Organized in 
26 1916 as a holding co. and may manufacture chemicals, 

queortag materials and dyestuffs. Owns all the capital stock of American 
a Say oy Co. (incorp. in Pa. June 28 1904) and controls Gree other com- 
panies in France, England and West Indies. See full data, V. 104. p. 2559. 


TOCK.—Capital stock (par $100) auth., common, $15,000,000; out- 
a 918,300; pref. (7% cum.) suth., $5,000,000; outstanding- 
ore N. The’ amounts of stock outstanding were authorized to be 


"Stock Exchange in June 1917. See full statement to the 

Exchange i 104, p p. 2559. The pref. stock was offered by Blair & Se. 
in Nov. 1916 wv. 103, p. i767). Company in Sept. 1917 had no funded debt 

DIVIDENDS.—On pref. stock paid or declared in full to Jan. 2 1920 

{bo p. a. (1%% ; .). Dividendson common (No.1), April 1917 to Jan. 2 


14% qu. (6% p. a.). In Aug. 1917 paid (1% extra to aid Red 
Cross contributions. 


EARNINGS.—Official statement with balance sheet in V. 104. p. 2560 


OvPICeES .—Pres., Joseph C. Baldwin Jr; V.-P., Percival Thomas and 
Witten F - Tonser; Treas., e Witt C. Jones; Sec. & Asst. Treas., Ernest 
Picker Sec + Ga e A. Hull. Offices, Wilmington, Del., and 

N: , City f-, 104, Pp. 958, 2250, 2457, 2559; V. 105, p. 395, 1125.) 


UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas 


UNITED ERUIT co. — ORGANISATION . —tIncorporated in N. J. on 
March 30 1899 to carry o ical fruit business. Properties, see V. 69, 


Bi . and as published in the “Chronicle. " 
luefields SS. Co. Anti-Trust case. 


ww 104, p. 2656. N ern Ry. of Costa 
Rica, 347 miles. see V. 71. p. 1067; V. 80, p. 223; V. 81, p. 618. Sole owner 
of Revere S Refinery: new pliant o ened I in Jan. 1919, capacity 3,500 
bbis.a day. V. 108, p. 487; V. 103, p. V. 99, p. 1755; V tei. 
Status in A 1917, see V. 105, p. 614, whe. 
Dec. 31 1917 took over the property of the (controlled) Cuban sugar 
company, the ine Bay Co. V. 105, p. 2006, 2269. 
two-thirds (1,180,000 tons) of the company’s fleet, and in Nov. 1918 all 
except | cd its steamers, were in the service of the U. 8. Govt. and its 
putes, ting curtailment of fruit shipments. - 106, p. 1692, 2015; 
107. Pp. oe OD: 105, p. 1315. 


STOCK AND NOTES.—To provide for future financing, the share- 
holders voted Jan. 1916 to increase the authorized capital stock to $75,- 
000, V. 101, p. 2150, 0078: V. 102, p. 1442. On Dec. 31 1917 $1,- 
524.100 stock was issued in exchange for Sia stock of Nipe Bay Co., 

increasing the amount odtetending to $50,3 

The American International Corp. has a uns interest in the company. 


DIVS.— ‘03. %. Jan. °05 to Jan.'07. Sinceto Jan.’19 Apr’19. 
6 2 See text 


a ¥ 
Also 1 1913 2%, extra, * and from essumaetad surplus, Aug. 
1908, Nov. 1909, Nov. 1916 and Dec. \ J xs each. 10%. applicable to pur- 
ghase of or nd paid an r. In rave 1972 incegneed paced the quarseriy dt div. from 

and paid an antes 2 oO . In y an a 
no entra.” 108, p. 689; V. 93, p- 1390- R 


DEBENTURES.—The 4%% gold debentures have annual sinkin 
fund 2. F-10th of tastes for 1909 issue and in 1916 for the others, whic 
retires 1-10th of issues yearly, the bonds being callable therefor at 101 
They are to be secu 87. 
D. 


y any won panes, jueaat oe the property. V. 

1609, 1538; V ae - 1635; 93, p. 1 s ISS: V - 107, p. 2296. 

1a 1 1918 the cofpany aa ‘off 12 erves then on deposit its 
ad 6% d notes, and on ‘ene l 1 $160: 000° 5% debentures ma- 


fund operations, 
debt 31 t 
t. 1918, 6838. 
ug. 1919 ie - far as 
e 2 Nov. 1 
- 103, p. 1979; V. 104, p. 


2,000 ,000 in 1913. Bonds and debs. of sub. cos. 
The Nipe Bay ve lst Mtge. bonds nS in 
not purcpased at 102% and ~- were r odeomed at that f 
1919 109, P; Pa a 1614; V. 100, p. 1597; 


1707; vy 106, p 
REPORT.—Report for year ending fens. 30 1918. V. 107, p. 2286, 2383; 
V. 108. >. 1385. (In fatore the fiscal Fe will e Dec. 31. 
1917-18. 16-17 "191 5-16. 1914-15. 
Total income___.._...- $24 830,006 si? 592,391 $14,032, 133 7 $14, 570 
Less: Interest charges_- $839,509 $887. 567 $1,399.83 4,048 
Estimated taxes____. 9,896,4 686.869 689, ert nel, in ? Ox. 
Dividends declared (8%) 4, 025,320 3,903,392 3,415,468 297 544 


Bal., prof. Sor fisent _810 068,727 $9,134,564 $8,527 3 7 
Balance sheet of Sept. 80 1918 showed: Tax ‘ax reserve, $ 345 68 M4 5: war 
emergency reserve, $ a 000,000; profit and loss surples, "$55 040 


DIRPOTORS. —Andrew W + Frestee (Pres.), V.-P’s Minor ©. Keith 
Victor liam’ Newsome ang Crawford ond 5. 





Cameron 


Laren and W ing. 
131 State St. pa. —(V. 106 “11692. 2015: V 


. 107, 1105. 1925, 2015. 
2195, 2286, $296, 2383, 2482; V. 108, B. 5. 2015. 


. 487, 689, 1385; V. 109, p. 782. 


ont TED D PUBL GAS A nd wt oe company whose po poopent is described 


of tine $10,000.000 capital stock a 
1916 under which eee aad $10,467,000 Ist M. 6s. The un- 














Nov., 1919.] 
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MISCELLANEOUS COMPANIES Date Pats| of Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Value Outstanding % Payable | and Maturity Dividends are Payable 
United Gas Improvement 52 (The) Stock $61 ,072,80u__-_. $50/$61,029,800 a Q—J 15)0ct 15°19. 2%| Philadelphia Office 
One-year (unsecured) go tes (refunding) one-year=-c) 1919 |.....--- 7'500,000| 66 |---c-n-- Feb 11920 -  |Philadelphia 
United Paper ee eee stock $12, "efasinb Sie | SLO hs dtc h<ousuae eo Bae Fe). 5 See ere bbitew 
stock 6% non-cum $2,500,000 red110 Vol 104, > 769)| ---- 100} 1,579,100/6 in 1919} Q—J (Jan 151920 134/-....-.-...-.-.-.-..... 
tn on individual es (not direct obi hse Gena Bees: LEO dnticcsnalecessoce | senatadddncandl dakheesasteeanaee acene 
United Ret Stores Corp—Com stk 1,000,000 ‘‘A’’ shs. no pr} -..-. | None /593,240 shrsj_......./......._|----.---......|--....---.-.-.-...-.-- 
Poof (bd) otoce Bo cunsul eal 120 auth $10,000,000...) 2222 777" Pe Spm el ce EN ESAS LAE NAONMIGAAG | eA aI 
a s % cum au : Bl woes |) 06 Wi cdcounda cack: SMD (dws cases eebassienecadulleneeiseeneeeee 
United Shoe ppaciens Corp—Common stock $35,000,0U00- cal 25| 34,667,839\See text; Q—J /See text Checks from American 
(a & d) stock 6% cumulative $15. my 000 {see text)_| __. 25 890,425/6 in 1919} Q—J_ |Oct 11919, 14 Trust » Boston 
US + mh | Products Corp—S one eiascel .an< 100} 30,.774,200\6% 1919) Q—J15|Oct 48 "19 2%| By check 
Stocks of constituent cos held by public Jan 1 Se etit: ie ae Licking PRs beans ie Mn 2 eae we cca OR PE BPRS 
Distillers peck t coll trust M g call 105 (text)_.Ba.xxc*| 1902 1,000) 5.757,854 5¢ |A & O/|Oct 1 1927 Bankers Trust Co, N ¥ 
American Spirits Mfg lst M g gu ef red 101_..... .Ba.zo*| 1895 1,000 ,000 68¢ |M & S/Sept 1 1920 do do 
. 


























issued bonds are reserved for new properties, gubquatons and improvements, 

and can be issued only to the extent of 80% of cost. The bonds are se- 

cured by a first mortgage upon the entire property. Annual sinking fund, 
nning ~~ 1 1922, is to retire aes? bonds 4 or before manures: 

V. 104, p. 1708. See official statemen . Stock Exchange (V. 1 

P- 1133); also see V. —" Dp. 1726, 1816, 908. v 103, p. 2161, 2245; V. 104, 

. 869. *See V 106, p. 1140. 
>t 1917 ae a pad dividend of $1,000,000 and on the stock as so in- 
creased to Sto. 000,000 paid cash div dands, song 36%; 1918, 36% 


eg ee —For cal. a he) 1918, in 3: 109, 279. 

Pres W. Crawfo Columbus, O —(V. M08. Dp. 2752; V. 108, p. 177; 
Vv. 109, 4 279.) 

UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.” 

(THE) UNITED GAS iRSROVEMENT. CO.—Organized 1882 in Penn 
Sylvania: reorganized in harter is perpetual and boone 7 the 


pong oP leasing and coeadien a gas works, &c. (see list in 1900, V 
, 944). See data as to the various pro erties in V. 109, p. 8945, Vv. 70. 


p. 399, a: y 79 ;P. 498, 2090; V. 80, p. 2 ne! . 81,p. 977, 1727; V. 82, p. 
Pi60, 83, - 42, 499, 1360, iene . 84, p. 107, 395, 936, 11g. 
1304, 1373, v, 85. B; 4 89, P- - 90, ‘aot V. 91, p. 219 
Vv. 92, Dp. 5. B 116, 81 100.” p. 40 103, p. 1597. 
1597. In 118 ES $5. 400, 000 la bonds i Winkie indiana hl & 
Electric Co. V. 102 Ai D- 77%... “% 37; V. 106, 1792. -V. 109, 279. 
ar Gas Co. bonds 1 é13: Ganneckives Lt. & Seer Co., 

105, p. 719; V. 106, p 1¥62. whe 1918 organized the U. G. I. Contracting 


The new company will take 


Go. of ‘which it owns the entire capital stoc 
Vv. 108, 


owe ae the construction business &c. of U. G. Improvement Co. 
DP. 


STOCK.—Increased ia 1906 from $36,725, a $45,900,250 and in 190% 
to $50,473,350; in 1910 to $55.520.700. V. 1600: V. 88, p. 1201 
Shareholders of record May 12 1917 were enkeed to subscribe at Ao - 
a for $5,553. ,100 (10%) new stock, making total stock $61, 
. Dp. 


DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan, 
1896 paid extra 15% in convertible scrip; also 10% extra Mch. 1 1910 in 
scrip convertible into stock to June - 1910. Also on Apr. 1917 2% ose 
from profit on sale of securities. . 104, p. 1050. Dividend outlook in 
Oct. 1919. V. 109, p. 1707 


NOTES.—In Feb. 1915 sold an issue of $7,500,000 6% 1-year notes 
dated Feb. 1 1918. the company Wheving the option of a l-year extension 
on a im, basis. The notes are not secured. V. 106, p. 613, 720, 827. 
2a. Feb. 1 1919 replaced by other notes of like amount and interest, ted 

1 1919, and & mature Feb. 1 1920, the company ‘paying to the holder 
a 28k note so refunded the sum of $12 in cash as consideration therefor. 
oo Pp. 282, 177, 1719. Bills payable outstanding Dec. 31 1918, $650,- 


REPORT for 1918 in V. 108, ida. 1719 shows 


1917. 1916. 1915. 
Regular income from leased 
works and investments__.$5,777,537 $7,654,806 $8,817,981 $7,841,389 
Profits on sale of securities... 2,089,500 508 ,638 622.577 1,230,000 


Total income________-_-- $7,867,037 $8,163,444 $9,440,558 $9, 071,389 
Exp., taxes, int. & sink. fund 2, 770, 527 2.247.939 2.171.226 71,968 
Dividend paid (8%)-.-----. 2384 4:582.755 4,440,237 4 '440,236 


Balance, surplus__.....-.- $214,125 $1,332,750 $2,829,095 $2,759,185 
Total p. & 1. surplus Dec. 31 1918 $35,852,061. 


DIREOCTORS.—Effi B. Morris, Samuei T. Bodine (ex-officio) 
E. T. Stotesbury, Ran Morgan, Wm ood, Thomas J. Dolan’ and 
Morris L. Clothier. Pres., Samuel T. Bodine; lst V.-P. & Gen. Counse! 
Randal Morgan; 2d V.-P., Walton Clark; 3d V.-P. & Gen. Megr., Lewis 
Lillie; o- a” ve Ps Douthirt; 5th V. nt Paul Thom n; Treas. oF  & 
Mo Curran, Broad & Arch et ila.—(V. 

399, 2198, S482: Y. 108, p. 177, 282, 886, 1719; V. 109, p. 279, 379, BLA 


THE UNITED MOTORS yi al nga General Motors Corp 


UNITED PAPER BOARD CO.—(V. 107, p. 612, 692, 2015; V. 108, 
p. 1065; V. 109, p. 886, 1994.) 


UNITED RETAIL STORES CORP.—ORGANIZATION .—Incorp. in 
Deleware June 9 1919, to establish a system of manufacturing business and 
ar chain stores throughout the world for gerchendiaine of all kinds. 
sf 1B p. oe 439, 2638. Official statement to the N. Y. Stock Exchange in 

The ecperation has acquired 65,371 shares of United Cigar Stores Co., 
of America Common stock, in accordance with its offer to uire the out- 
ae © ommon stock by issuing therefor two shares of United Retail 
Stores rp. Common Class A stock (without nominal or par value) for 
=e re ef Common stock of the United Cigar Stores Co. of America. 
In Aug. 1919 the Common shareholders were permitted to cuberripe at 
$10 ber share for an equal amount of Class A Common stock of U s. 
Candy Stores Co., Inc. (which see below), the United company iteclt sub- 
scribing for all the 400,000 Founders shares at $l pershare. V. 109, p. 686. 

In October 1919 an exchange of a majority of the Common “stock of the 
American Tobacco for the stock of the A.-T. Securities Company, $100 par 
vane of the former for four shares (no par value) of the latter was arranged 

the Whelan- Duke interests, which a control of Montgomery, 

Ward & Co. and recapitalized with same name as an Illinois corporation. 
—V. 109, p. 1373, 1528, 1707, 1900, 1994. 


STOCK.—In July 1919 10 shares of the Pref. stock wee paid but none 
issued; 160,000 shares of the Founders stock was also paid for but none 
issued, and 50,000 Common shares were paid for at rate of $70 per share: 
the 593,240 shares outstanding include those reserved for exchange of 
United Cigar Stores Co. of America stock. 1 stocks have 

In case of liquidation the Pref. stock is entitled to (a) 1 








ual voting 


wer. 0 and div 


~ poapetee be voluntary and ()) par and div. if unvoluntary. V. 109, 
Pp. 

OFFICERS.—President, George J. Whelan; Vice-President, Wm. 
Perkins; Vice-President, Sidney 8. 
fe vas Jr.; Secretary & Treasurer, Alay 

Norriss; Assistant cones 
iio p. 79, 279, 379, 484, 


R- 

Whelan; Vice-President, Samuel B 
5. Sands Jr. 

Myatt. —(V. 108, p mas 2638 


R. 
1086, 1280, 1373, 1707, "tR00, 1994. 


Vv. 





UNITED SHOE_MACHINE ¥ 803.” Prop oO ATION. eye 
F's ph. aN. J. V.80 ~ pert ote: ote, $ 
Ba 86736: V 878; V: 92. 


. 74, p. 430; - 851; V. 
>. 359; 750° ‘ of th - pe B78 Y ~¥ Rkclnery 


v: as: 1350;  V. : ayeiwith th 5 United Shoe Machiner 
o., eo co) e Un oe ner 
y Corinke t © 88581 Ste of 
ted Nov. 30 1917. 105, 


the holding company ch owned, March 1 1919, all enous 
ag ; : a stock) was finally consumma 
P-mhe U. 8. Supreme Court on May 20 1918 refused gy * eo the y age 


of the company for alleged violation of the Sherman ti-Trust 
to this and the Le tig Act suit, see V. 106, p. 2388, 75024. On Oct. 21 
ie con —, as refused a rehearing 0 e dissolution suits. 
D. 
07 PLOTS V 108. B- 223 108. p. 2224; V. 108, p. 2237. 

DIvIs.— 1°07. "08. "09. °10. °11-°14. "15. "16. 1917. °18. °19 
On racash~-~--| 8 ee 8 S8yrly 8 8 8 8 Tex 
Extra cash......|-. 2 cithonali mises bide nis 
Extra stock... . , eee jee Ree 6k FS 


On July 5 1917 an extra dividend of 10% in stock and {1% in Liberty 
n bonds, in addition to the regular sey 23%. V. . 2457 
say 4 1918, 7%, one Sao et In 1919 Jan. 2%; April 2%. July 6m 
O- 

On July 5 1918 6% extra in cash; also on July 15 1916 15-1000 of a share 
of Thomas G. Plant Co. Preferred stock (outstanding $2,500,000 each of 
Common stock and $2,500 7% cum. pref. stock (par $100), ai 103. 
Pp. 2259) as to each $25 ‘share ae on June 19, see V. 102, p. 2260, 


REPORT .—For year ending Feb. 28 ie in V. 108, p. 2237, vend 


8-19. 1917-18. 1916-17. 
Combined net earnings $7,495,121 $6,137,323 $8,174,453 
War reserve 


Masses wenitn anes... on ccc | MAE Sine teen caeeenee 
Cash divs. paid (common and pref.) -- 
Rate paid on common stock 


1,000 ,000 
4,750,338 


(14%) 
$3,178,093 


3,233,285 
(13 %4 %) (8%) 


Balance, surplus for year_...----- $1,744,783 $2,154,038 
The total surplus March 1 1918 was $26,598,986. 


DIRECTORS.—Edwin P. Brown (Pres.), Geo. W. Brown (V.- ak U 
Moses B. Kaven we ee Wm. Warren Barbour, Louis A. Ogolides (1 eas 
Edmund Le B. J. H. Hanan, E Hurd «Pres. and Asst. 
Treas.), e. E. Keith, Daniel G. Wing, W. F. “Robinson (Vv. 2 By , Chas. 
G. Rice. A. R. Turner, Samuel Weil, J. H. Connor (V.-P.), ), ae 3. . Endi- 
cott, Sidney W. Winslow Jr. (Vv. Py. William Woodward obert F. 
Herrick. H. G. Donham, of Bosto V.-P., Albany Bldg., Boston 
Mass.—(V. 108, p. 2237, 2439, 2534.) 


U. R. S. CANDY STORE CoO. INC.—ORGANIZATION .—Incorp. in 
Del. on or about July 25 1919. United Retail Stores Corporation (see 
above) owns a large interest. Has power to manufacture candy and 
kindred products and sell these products throu achain of retail stores in 
the United States and throughout the world. uthorized capital of 1,250,- 
000 shares— all Common a ly no nominal or par value and havin 
e qual rights and privileges, viz.: (a) 400,000 Founders’ shares, (b) 850, 
class ‘‘A’’ shares. In Sept. 1919 acquired the business of Fuerst & Kraemer 
Candy makers, New Orleans, doing annual business of from $1,250,000 to 
$2,000,000. Plans are under way for the acquisition of other companies. 
Has purchased a factory in N. Y. City. Pres., Edward Wise.—(V. 109, 
p. 686, 484, 1280.) 


U. S. FOOD PRODUCTS CORPORATION.—ORGANIZATION.— 
Incorporated in New Jersey on Sept. 18 1902 as Distillers Securities Cor- 
poration. per plan V. 74, p. 1310, 358° On April 5 1919 present name was 
adopted ‘and the corporate powers were enlarged to include the right ‘‘to 
manufacture food and feed products of all kinds and products and by- 

roducts of all kinds, of grain, beets, molasses, and other materials of all 

inds; and to own, lease and operate central denaturing plants and ware- 
houses for denaturing alcohol and of the com " The change of name in no 
way affects the corporate identit the co sae a or its property. Com- 
pare V. 108, p. 1516, 1168, 1063; 

Owns five arge distilleries located ae or naar Louisville, one of these pro- 
ducing commercial alcohol. V.107,p.1290._ It also has five other alcohol 
distilleries located in Illinois and Indiana. In Feb. 1919 was understood 
to be planning to convert three distilleries in Peoria, Ill., and one at Pekin, 
[ll., into plants for the manufacture of sugar from corn. by a new process. 
The os a ono! pleats. on eve to have a capacity of 250, gal. a 

4 12 388. 

ay A r tots had purchased for cash (a) large molasses alcohol plant 
at New Orleans; (b) the oui capital stock of five leading companies in the 
molasses handling and distributing business, with 25 vessels of various 
and tank and station facilities at various points in the West Indies, United 
States, Canada and Great Britain, thus completing the facilities for obtain- 
ing at first hand the raw material weotes the manufactures of alcohol 
and various kinds of animal feed. V. 1 

On Dec. o ne the propery RAE." 





585. 
Fad been written gown from 


2,439,432, and the company held: Libert $3.- - 
340° ny 501.072 ety ,067 (against $1,477,477 in 1917), an et ee 
po i ~- + oie at cost, 63 0.811 (but worth much more). The 


sotes bonded ome also had been n educed from $8,969,384 on Dec. 31 1917 
,648,855. 108, p. 780; 06, p. 1347. 

wenty-three Yistiliors eS controlled by the ars Fer were sold 

in Nov. 1918 (seas a result of the prohibition movement) for $241,100. V.107, 

2011, 1 
vi As to old Distilling © o. of America, compare V. 106, p 4610; ¥'. $. .1224. 
The Trans-Oceanic Commercial Corp. was incorparsted in N. tate in 
Jan. 1919 with capital stock of $1,000,000, and offices at 27 Wiilias St., 
N. Y. take charge of the ex rt oo the ‘corporation’ s S wasters. spirits, 
alcohol lol other products and by-products. Pres., Sterne. 
Dressers: Mr. Sterne, Henry H. herhane, Theodore F Peyneide, Alvin 

Krech and Julius Kessler, four of whom are directors of the U. 8. Food 
Producta Corp. 

STOCK.—dAuthorized capital stock was formerly $32,500,000, 100 
vote of the stockholders on March 19 1919, certificates for $1 Pry 1 
were canceled, Leaving © e present auth. capital stock $30,965,900, of whi 
$193,300 has Yet to listed. 


BONDS.—The $1,200,000 Amer. Spirits Mfg. Co. Ist 6s, due Sept. 1 


jei8 were extended for 5 years at 6%, prin. and int. being guaranteed by 
istilling Co. of America: sinking fund. $101 000 000 yearly, for purchase of 
and int. Ol, p. 133. Out- 





Hens or call by lot for te ie at 161 
standing Dec. 31 1918, $891 















































228 INDUSTRIAL STOCKS AND BONDS. [VoL. 109, 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
United States Gypsum Co—Common stock $4,000,000___-} ---- $100} $3,904,900} Text j|-------- Des 31°10 1% Jncnwcereceencccccnoece 
ef stock 7% camel 66,000 G00 BEG. 6 << wcecocsscoges ony 100} 6,000, 7 ee it ee! eo Pee ere eae 
on mend notes $1,000,000 redeem 101----------- 1916 1,000 &c} 1,000,000 5 M & S| Sept 1 1921 A G Becker & Co Chicago 
U $S Industrial Alcohet—sumnen stock ($33. 000,000) ---| ---. | 1 See text |141n '19|\Q—M 15|Dec 15 (19 2%|Checks mailed 
Pref stock 7% cum guar red text__.....-.-.------------- Kent 10U} =6,000,000 7 Q—J 15 |Oct 15 '19, 1%|Checks mailed 
Securittes of Subsidiaries: Held by Public— 

Cuba Distilling Co pref stock (V 103, p 2158)_--------- india 100; 1,836.600 7 Q-—F 15\Aug 15 19191% do 

ener Sete Cie Oe a cam enporgoceocestpm 1911 1,000 100,000 5 J & DjJune il 1936 Amer Trust Co, Bos ton 

Republic Distilling Co Ist: M ext in 1915s f call per_-3-F 1905 | 1,000 700.006 7g iM & S/Mar1 1920 Equitable Trust Co, N Y 
U §S Light & Heat Corp—ist M a f $1,000,000 zoid 105| 1915 1, 1,000,000 62 |J & DiJjunel 1935 Guaranty Trust Co 
U S$ Cast Iron vive & Fdy Co—Com stock $15,000,000 tinny Lind itt} 12,000,000|See text] Q—M |Dec 11907 1%/|Office, Burlington, N J 

erred stock 7% non-cumulative $15,000,000 au Ms wand teen | 100} 12.000,000/5 in 1919|}9—M 15|Dec 15°19 1% do do 

American Pipe & Foundry first mtge $1.500.000 3k fd -.z| 1898 | 1,000 x767,000 i & JiJulv 11928 Chattanooga. Tennessee 
United States Envelope—Common stock $1 gs Oe ccs hoes | 100 75) OOU 9% % "19M & S8s/Sept1’19 34% %/|Old Colony Trust Co, Bos 

Orr stock (a & d) 7% cumulative $4,000,000___-_- ican | 100| 4,000.900|7 in’ 1919|\M & S$ Sept 1°1934%% do do 

lst M g part yriy red 104 aft Dec 1919..._......-OBze*| 1908 1000); 1,550,900 5g |J & D|Deo 1 1919-34 do do 
United States leather Co—See Central Leather Co. 

U S Realty & Improvement—Stock $30,000,000 auth m | Bee 100] 16,162 800\See text} Q—F (|Feb 1 1915 1%/Checks mailed 

” Sabeetves $13,.506.000 g conv to July 1 1908 red 105_N.c*| 1904 | 000} 11,930,000 5¢ |J & JiSJuly 1 1924 Office 111 Broadway,NY 

x After deducting $733,000 in treasury and sinking fund. 

Of the $16,000,000 Distillers 5s, $9,322,000 had been purchased, acquired OFFICERS. oo  - o—_ Pa Willys; Vice-Chairman, Gold; 
by corporation and canceled; $920,14 % issued but not used for conversion, Pres., J. Ae Po V.-P. & Cc. . Lane; 7"e*- ae - 8. Reilly. 
leaving $5,757,855 outstanding as of 1918 Directors, V. 508. Offices oxtia ra Falls, N. Y.—(V. 107, p. 298, 
*— 4 oe oe pS ge 13. pad 13. 18 to dan. "18 # gat ws r. as 702, 808; V. 108. 'D. "2121; V. 109. Pp. 686.) 

er cent... 0 yrly. one. 4 yrly. 6 yriy. © qu. 
.-—ORGANI- 

From April 1918 to Oct. 1919, inclusive, paid each quarter 4 of 1% and ZATION — Alig A casr {Ron eet Vial B 2 SY. 69, p. 7573 
14% extra. e 71, 1124. Properties. rights of stocks, . 85, p. 157, 1522: 

REPORT .—For year ending Dec. 31 1918, V. 108, p. 780: V: 103,'p. 1709; V. 109, p. 1086 

—Year ended Dec. 31— —Year ended June 30— | DIVS.) '05. '06. ’07. ’08. 09. °10.°11. he a "14, “15. °16. “27. °18. “*19 
1918. 1917. 1916. 1915. Pret % | 8 7 7 845% 6 2% a. fe b 5 6 5 
Grote protine (all sources) ....<.-- Not stated. 34. 806,755 $3,143,843 | C 14 4—— MA ae = Om aa” ay 


Net income._......-. x$10,514,810 x$5,497,377 
Taserest on bonds... $458,222 $706. 944 
Written off prop. acct__ 2,641 

Reserve no longer needed Cr.14 iene neared so ete are occee 
Dividends _____...- (8%) 2,462,787 (2)616,117(14)484,548 23,131 


nc ee def.$193 ,172Sr$1,533,166Sr$2, os. GAO8e6 1. 407 ,741 

x After. providing for income and war excess profits ta 

DIRECTORS. rng W. Krech (Chairman), Jultus. ‘Kanter (Pres). 
Charles F. Ayer. James E. Brodhead, and Theo. we Reynolds, H 
Wehrhane (V.- ‘Theodore B. Wagner (V.-P.), Oscar L. Gubelman, + 
R. Thayer and . Olark. Other officers: M. A. Holzinger, Sec.: 
Thos. 4, task. iy “Setice, 15 Exchange Place, Jersey City; 40 xchange 
Place, N —(V. 108, Ps 272. 483, 780 786, 1963, 1168, 1516, 2534, 
2638; V. 109: p. 80, 585, 1186.) 


U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Inco 
in West Virginia Oct. 17 1906 and manufactures denatured and indust al 
alcohol, &c. The distilleries of the subsidiary companies were taken over 
Jan. 1 1918. Also controls : 8. Industrial Chemical Co. V. 105, p. 
2100. V. 84, p. 343; V. 101, 777. The Distilling Co. of America (con- 
“olied by the Distillers’ deonsttdes Corporation) in June 1915 sold the 

,350,000 of the $12,000.000 com. stock owned by it. Its guaranty of 
the pref di “—. of Industrial Co. extending for term of arter to Oct. 17 

B. 2015; V. 101, p. 218. Application to list, 92. p. 1106 
V.109, p. 1994 n 1918 purchased an additional distillery at Ill., for 
the gory of manufacturing alcohol to meet the growing demands for the 
use of t comnfodity in making powder for the Govt. V. 106, p. 1143. 
and June 14 1918,4%. V. 106, >. 507: V 105, p. 507, 2549. The Colum- 
bia Distillery in Brooklyn was ALLER by fire in Sept. 1919. 

In Nov. 1919 was expending $12,000,000 derived from sale of new ne a 
stock in construction and. development work on account of new products 
notably aleogas, the company’s substitute for gasoline, and the establish- 
ment more or less qunavey of service stations for purpose of introducing 
same. See below, V. 109, p. 166, 782. 


STOCK.—Pref. itis may be redeemed on any dividend date at 125 and 
accrued dividend. No mortgage without consent of 2-3 pf pref. stock. 

In Jan. 1918 an aapertans holding in the stock had been acquired by 
American Internationa Corporation. V.106, p. 93. 

Notes payable as of June 30 1919, $5, 439 ‘000. 

The shareholders voted Oct. 7 to increase the com. stock from $12,000,000 
to $24,000,000 com., shareholders of record on Oct. 21 were given the right 
to subscribe at $70 a share on or before Nov. 18 for the entire new issue, 
share for share. Subscriptions are payable on or before Nov. 18. The 
proceeds will be used in developing and introducing new products money 
alcogas, the new hydro-carbon motor on which will probabl ready 
for quantity production early in 1920. . 109, p. 782, Bod, 1086, 1468. 


DIVIDENDS.—On pref. stock since organization to Oct. 15 1919, 1% % 
Q.-J. On Aug. 21917 acash div. (No. 1) 16% was declared on common stock 
out of surplus accumulated prior to Dec. 31° 1916, for = year 1916, to be 
paid on Oct. 1 1917 to holders of record on Aug. 20, and a div. of 16%, a 
he year 1917, to be paid on Dec. 1 to holders of record on Oct. 20. 
1918 to Sept. 1919 paid 4% quar. (16% p. a.); Dec. 1919, 2%, after bac 
of stock and pending the sopatraction, and development avonved in estab- 
Rating new lines, posably alcogas. - 109, p. 782, 1994; V. 106, p. 507: 
- 105, p. 507, 
EARNINGS. = Halt year to June 30 1919 (in V. 109, 
Dec. 31 1918, $15,808,350: earnings—6 mos. of 1919 $940, ie dl divs. from 
subsidiaries, $500,500; tetal, $17,249,300; dividend to parent co., $500,- 
500; dividend to public, $1, 234, 281; balance, June 30 1919, $15, 514, 519. 


REPORT .—Report for “ a 1918, lle 108, p. og 


$4:119.204 $2/223 
4 ghb2" 110 $792,922 





1899): Balance 


917. 916. 
yes. af after deprec., ae 073. ‘102 $12. 510, “shi $5. Sry af 
Res. _ Federal taxes__ 6, 908: 182 5,239'861 
U.S. ant. {oe (7%)-- 420, 
Alc. Co. S37 16 %)1.920.000(32)3840, 000 
Cuba Dist. Co. pf. (7%) 128,562 128,562 

Special cmmordiantion.” 1,887 [207 


CC) ) 


1915. 
$2,259,785 
87,771 





Balance, surplus. ____ 
Surplus (sub. cos.) acq’d 


opriomns. —Pres., ph eo Ba ] 


4. 3. ee 106. a 'scna hoe, Pfas. 3° - 
"80, Foe Taos, a3 D 08, D. 1889; V. 109, 


U. S. ey IGHT ¥ HEAT. col PORATION 7 ORGANIZATION. ~~ n- 
per plan in Ss successor 
pa a s. Lich. & vere Co. of Maine, foreclosed. Pi dditions 1919, my 


108, » St33. Stock authorized, in $10 shares; 7% non-cum. 
000° $4,000,000. outstandi D 31 1 
ref. $2, 995, 150: ‘notes payable, $081.14 ‘5. 1 1818; auth.” $ 3F qa. 356; 


ulars to shareholders 8 
John N. ways and a 
Willys becoming | 


REPORT .—For 134 years end. Dec. 31 1918 was in V. 108, p. 2121, 


1918, v ior me 702, 808. > 


1919 
t is understood, purchased RS, 





showing: 
18 Mos. —sarene 30 Sry CALS —— 
Dec. 31’ is. 916-17. 915-16. 
Net shipments billed_..........____ $7,030,039 3 guy. Sit PS 751 38 
Total net income._.-.--_-.-._____- 97,092 1 loss$211/39 
Deduct—Net interest and discount_. ~116'114 i 24 4°10 
Reserve for bad accts. charged to oper 30;480 0-266 12,909 
NN EEL TE $350,498 $12,854 loss$248,406 





The company in Feb. 1919 declared a dividend of 5% on the 
payable in quarterly instaliments of 14% beginning March 1 1919. 


REPORT.—For year ending Dec. 31 1918, in V. 108, p. 1160, showed: 
nome one. —_——— 7 Mos. end 


Years Dec. 31 s 

917. 1916. Dec. 31 ‘15. 

Total income-_-___---- x$1, 1300. 585 x$1 “863 095 $1,569,896 $417,562 
Interest on bonds, &c.. $85. $117,255 $55.774 
Depreciation, &c_...-- 405, 403. et 144, 000 65,000 
Pref. divs. (see text) -- (5%)600, ‘00 (5)600;000 (5)600;000 .(4)480:000 





Balance, sur. or def_sur. $509, 037 sur.$742,.140sur.$708,641 def.$174,212 
x After making provision for taxes. 


OFFICERS.—Pres., L R. Gemoine: V.-P., Geo. J Long: See & Treas.. 
B. ¥. Haughton, Chas. R. Rauth, Asst. Sec. & Asst. Treas., Burlington, 


ESOT RS oe. B. Hayes, Colgate Hoyt, Colgate Hoyt Jr., A. O. 
pe ae Cc. vaner, | George J. ng P. J. Goodhart, W. T. O. Carpen- 
ia ughto: F. Brady . Brady and L. R. Lemoine.—(V. 

107, A biz: V. 108, S. 337, 1160; ¥. 109; p. 1086.) 


UNITED STATES DISTRIBUTING CORP.—V. 109, p. rae 


UNITED STATES ENVELOPE.—-Incorp. in 1806 | in Maine. B. 
1g ate 1908, 20,000,000 envelopes daily. V. 87, p. P3600 vs 10 


p.1 

LATE DIVS. ’06. ve. ‘09. “Q- *11-"12. '13. °14 to’ As. "17. *18.. °19. 
Preferred (%)--- 54% 6 y'ly. 9% 8 9My'lyll 7% Y Pe . 7 
eB Re te ee er a ere 2% 7% "ry, 7, oe 

do extra on common stock in March. .-.-.-.-...------ 2%2% 2%. - 


BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50. yearly oe 1910 to 1924, $190,000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, 1163. 


REPORT.—Year ending Dec. 31 pois. Vv. 108, 781: 
Calendar Net Bond Depr Pf. Dios. Cam. ise. 


Balance. 

Year— Profits. Interest. Plant mt. ee (7%). (9 7%) Surplus 
| SP REIRRS $1,713,619 $79,792 $996,727 $280. 000 i +250 $285,850 
SE a nitieain 1,042/518  82:292 170.779 280,000 (71,250 433.197 
ai 1,861,329 84,7 1 705,842 280, 900 52. 500 738.195 
Scene acai 679. R7 29 34.700  22N 1% 2.50 224.949 


‘“Depreciation, &c., yee... od taxes, $150,000 + 1917. $800, — bof 18. 


OFFICERS. “a C. H. Hutchins, Shrewsbury. Treas. O. 
Day; Sec., W . Wharfield, Springfield, Mass.—(V. 108, D- ToL) 


UNITED STATES GYPSUM CO.—ORGANIZATION.—Incorp. in 
New Jersey Dec. 27 1901 as a consolidation (V. 74,0. 1138). Manufactures 
all classes of gypsum hard-wall plasters and other gypsum products, includ- 
ing cement, wood fibre, concrete, finishing, moulding and pottery plasters, 
stucco, Keene’s cement and hydrated lime; fireproof partition tile, beam 
and column protection. floor tile and roof tile, plaster boards, &c. This 
company with a supply of over 135,000,000 tons of gypsum is the dominant 
factor in the industry in the United States. Has been for a number of years, 
the world’s largest producer of gypsum age A of paris), doing about 40% 
of the business in the United States. ts principal properties, consisting 
f ine, mills, quarries, warehouses are located in different parts of the 

nited States. 


STOCK.—See Pref. stock offering in V. 108, p. 2638; V. 109, p. 80. 


DIVIDENDS.—On Pref. stock: 1906, 334%: 1907, 744%: 1908, 5%: 
4gee. 6%; 1910 to 1912, 5% per annum; 1913, 54%: 1 ay" by 1915, 
% cash and 43 % on all accumulations; in Common.stock ( ,p. 136 
6i 1633) 1916 to date 7% perannum. A special dividend f ditties) hg 
has been declared payable Dec. 31 1919 to stock of record Dec. 15 (V. 
p 


EARNINGS.—Calendar year 1918 in V. 109, p. 68 shows: 


nia pee Ve PE ey | Pref. Balance, 

rofits eC. &c.Div. (7%) Surplus. 

EGF Sa er eee eee si. 418,563 B88, $04 136, 447 $373,026 $286,296 

sh ae 1,288,673 x 485,006 70,431 372,844 360,392 

1916 chs AEE FSG EN 2°178 347.332 . 94.411 343.966 306,469 
4 aga res. for Federal taxes, 1918; $98,012; 1917, $76. Aol 


L. Avery: V.-P. & Treas., S. Q. Futlon: Sec., 
office, "205 West Monroe St., Chicago. —(V. 108, p. “487. 20g8 2633: 
. 109, p. 68, 80, 1899). 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—Incorporated in N on May 26 1994 and in May 1906 had acquired 
r plan in V. 78, p. 2019, $32. 750, 200 of the $33,198,000 common stock and 
26,596,200 of the $27,011,100 pref. stock — the U.S. Realty & Jeaeeree- 


tion Co. See yt of assets, &c., in V. 2340; also statement to e" 
Stock e.. 75. p. 1200. ‘See V. v7. ». 297, 953, 2103, 2396; 78, 
me ye h 1274; report, V. 86, p. 1465: V. 92, p. 1433: V. 85, p. Mare 
406: 90, p. . 633. oun $203,300 ot $2 000, 000 Alliance Realty 
ag BY Vv ‘1° 7. "1798: V. 82, p. 1209: V 83. p. 822: V. 90, p. 1422. 
Statistics of the George A. Fuller Co. for Years” Grace A pril 20... mS 
Unfinished business at beginning of year._.....-- $38. 621,370 $24, 385, 277 
New business duri ig RAE EAE EE TU 7,398, 497 $74" 


,964 

Work executed during year......-.....-..-...-. at" 34,365,870 

Unfinished business at fae of od a cali ih tees $24'972.5 is 38,621,370 

The contracts of the Carolina rabuliding Corp are included in’ the 
foregoing. V. 106, p. 2646, 2350; V. 109, p. 266. 
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MISCELLANEOUS COMPANIES Date 


{For abbreviations, &c., see notes on first page) 


Par 
Bonds; Vaiue 


Amount Rate When | Last Dividend |Places Where Interest and 
Outstanding % Payabie| and Maturity Dividends are Payable 





United States Rubber—Common ($200.000,000 authorized)_| ___- $1c0 See text) Q—J “leg 31 "19 2% Office 1790 B’way, N ¥ 
First Pref fa 4 & d) $100,000,000 8% non-cum (see text!. __ 109 $65, 022 1 100/8 in 1919} Q—J ct 30 '19 2% do do 
First & Ref Mtge (see text) call 105 after 1919____- yce*&r*| 1917 100 &c)} 59,207,000 56g J & slvan 1 1947 New York 
Five-year coliss gold notes $6,000,000 call (text)._.xxxc*) 1918 1,000 ° 6,000,000 7 4 J & DDec 1 1923 New York 
Canadian Consol Rubber Co Col Tr call 110__.-__.--- c*| 1906 100 &c| 2,600, 6 A & O/Oct 1 1946 Bank of Toronto, Mont’l 

do do First and Refunding Mortgage (see text) - me) sap RRS e As collat 5 5 @& Siew 2 U06.. : letadina we iu dcecadaue 
us 2 Sciting. Refining & eee stock PALE 500,000 --} 50} 17,555,750}1142%'19| Q—J (Oct ty 3% |Checks mailed 
ed (a & d) stock 7 2 eee Pie -500,000....-.. Eee 50) 24,317,500/7 in 1919) Q—J |Oct15° 1 do 
Toneareihie gold notes callable at 110 & int_..._._._ c*| 1916 500 &c} 12, ,000 6¢ iF & AjlFeb 1 1926 Boston and New York 
Bonds of sub cos not owned Jan 1 1919_............_... EN TS ARETE Zea SIR De acdctddal ddandncabieatsdgcendadiulonabatiadinaniadawel iitin 





























SECU RITIES.—Of the stock $13,506 000 is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. To April 1911 the com Boe. purchased $1,354, sg 
of the debentures, reducing the amount to $11,9: BG, Dp 2 41, 378 
Bills payable as of April 30 1919, $1, ee reg (pa ured by collateral) ; 
loans on mortgage outstanding, — 1917 $14,443,000), as 
against real estate and bldgs. owned pa ‘in balance sheet at $35,814, Boa. 

Guarantees prin. & int. $7,000,000 Trinity Bldg. Corp. (N. Y.) 1st 
5% loan. V. 108, p. 2248. 

DIVIDENDS— (1907 i 1999 s 1916 a 1916-18 
Per: Gmc. ks 4% 4% 4% 5Syr 3% 0 





REPORT .—For year ending g Apetl 20 30 Pe in rv. 109 ai 

& 18. 1916-17. 1915-16. 
Total earnings__.....-- $3 083.964 $2. rita 173 $2,432,243 $2,600,838 
Net earnings_.......--. $2:076,596 $1.371.921 $1,089,892 $1,197,349 
Interest on deb. bonds-_ 596,500 596,500 596,500 596,500 

| ERO eee $1,480,095 $775,421 x$493,392 $600.849 


Subway contracts, practically completed in early 1918, see V. 106,p.2647. 
Profit and loss, deficit, April 30 1919, $6,957,754 


DIRECTORS.—Paul Starrett (President), C. E. eS Harles Ee, 
8. Black, Frank A. ent Ie. F. Harris, Charles 


Herrmann, 4. L. Humes, H. O. bs (V.-P Babbage is V-P. & 
Sec., nat A. E. Hadlock, ‘Treas.: Bambach, Aud. Office, 111 B’way, 
N. Y.—(V. 108. p. 886, 2131, 3018, 439; V. 109, Pp. 266.) 


UNITED STATES RUBBER. er naan ee gm e A=D cmOrerry . 
7 ae in New Jersey in April 1892. BS - 56, p. 539 
.- 71, p. 545. Directly or through its - RS engaged 5 in producing 
nS footwear, rubber-soled shoes, waterproof clothing, ggists’ rubber 
goods, hard rubber B pe ey insulated wire, tires, belting, packing, hose 
aod other mechani rubber goods, there being over 40 mills in operation 
situated in Connecticut, Lilinois, Massachusetts, Michigan, New Jersey, 
Indiana, Rhode Island, "Pennsylvania, Ohio and Canada. Through Gen- 
eral Rubber Co. the company owns in Sumatra one of the largest rubber 
plantations in the world, the production from which is being rapidly devel- 
oped. with gre 5,000, 000 rubber trees, of which a large ro, rtion are 
tapped. 103, 1700. See list of plants in omnes V. 105, 
poles" bis > ie lantations Co., see 106, p. 1033. a = restric- 
lions. .. “% 2015, 2073. 2458: V. 107. p. P482. Status in Jan. 
1919. “108 177. United States Rubber P antations, Inc., was - 
eae a 1917 and owns all the Sumatra rubber plantations of the U. 
er Co. All the outstanding pref. and common stock of which A 
cally pote by U.S. Rubber Co. V. 108, p. 2131. 
he plants of the old Rubber Goods Mfg. Coes Mores & Weim. &e. 


(but not General Rubber se ), are now owned in fee by U. 8. Rubber Co. 
though their corporate existence is continued, and they retain their cur- 
rent assets. V. 105, p. 713, In March 1918 automobile 


plant of American Locomotiye Co. at Providence, ery - 106. p. 1236. 

In June 1919 owned adl except $284, oe of the capital aa of Canadian 
ones Rubber Co. V. 104, p. 364; V. 90, ys 293; reports for 1916, 

. 104, p. 2638; V. T05, p. 712; V. 104, ea 255: 

STOCK.—On Sept. 9 1919, stockholders voted (V. 109, 585, 686, 
895, 1468) (1) to increase the authorized First Preferred and Gamunnom stocks 
to $100,000,000 and $200,000.000, respectively; (2) to retire the $403,600 
2d Pref., which was accordingly retired in Oct. 1919 9; (3) to offer $36, 000,000 
new Common stock fant an at par to the Common stockholders of 
record Sept. 13 spating $72,000,000 Common outstanding. Subscriptions 
were made payable in full either Oct. 1 or 25% eaca Oct. 1, Nov. 10, Dec. 
22 1919 and Jan. 31 1920. 

The $36, ,000 so obtained were to be used (1) to pay current debt; 
(2) for new construction planned and in procees design prsactgally 
increase the output ef automobile and truck tires; (3) for extension of rubber 
plantations in the East, to facilitate the carrying of stock under profit 
er for benefit of our employees 

Chairman Colt recommended x July 1919 that dividends at the rate of 
8% per annum be paid upon the Common stock of the company beginning 
in “October 1919 (subsequently Gosiarea) and further that an extra 
bution, either in stock or cash, such as may be warranted yen all condi- 
Cons. made early in 1920 to Common stockholders. - 109, p. 585, 
wan In Jan. 1918 American International Corp. had acquired an important 
nter 
DIV. “ince’04. 1904. a 3906-'16. 10. "11. 1912. °13. °14. 16. ’i6-'18 °19 
ommen, ———-N 1 4&20stk 5 6 3 nil Coat 2% 

First pref, %{8 yearly 24 % Q3. “J; 31) to and including “Oct. 919 
ad pre 416 yearly (1% GJ. fe and including Oct. 31 1919 

BONDS —ie Jan. 1917 the company a 900. age ,000 First & Ref. a. 
5% bonds, covering propert 1 iGi8, fo subsidiaries 
wee for all mat gt Botany up to LP 2. for the funding 

a Bee of indebtedness about —~ ra -000). aS Pers cap’ 


tal. , &c 1806: v4 5. p. 3 

First & ef. Mige. tv. 3 oes 262: v. ¥. 105. Pp. AS now tianited to 
$97 ,252, $00 the amount of f id id pret. eeocks and com. stock outstand- 
ing on Jan. 15 1917), a e extent of —_ Soe = Ben es 
amount of said Souk whi from time to time be consented 
to by the holders of the pret . and common stocks; and for the future it is 
limited to nal amount plus the par amount of any additional stock issued 
at not 4 than par for cash actually paid in. Bonds, however, additional 
to the initial $1 ,000.000, ean be ea only with the consent of Kuhn 
for refunding) only when the total unencum 
quick assets exceed the aggregate debt o = pe sommpams and their total 
annual net income for * three fiscal years proses ding is twice the 
total annual interest, including the bonds ty. to iss Of the addi- 
tional oenes, $2, 600,000 are reserved to retire the $2,600,000 Canadian 
. Rubber Co. ‘bends, due Oct. 1 1946, and $9,000,000 have been 
issued and palo as collateral for the 36 060,000 5- 5-year ear 7% Collateral 
gl of 9 below described. Gompare V. 105, p. 1528, 826, 1809; V 


vii king find for First & Ref. Mtge. bonds from Jan. 1 a. 1 1919, annu- 
oly upon all the bonds outstanding or retired to reparmnane Ba F. 
below 105 and int., otherwise as part of sink. fund of following years. 
COLLATERAL NOTES. —It was announced in Oct. 1918 that the com- 
ny had sold to Kuhn, pam & Se. mt ee. Ian taste of $9:000,000 5% 
teral notes, the proceeds to retire on Dec an issue of $9,000 
debenture bonds of the General Rubber Co. > remainder of the f 
needed being supplied by the U. 8S. Rubber Co. - 107, p. 1673, 1843 2104 
The new notes are secured by deposit with the Indi ustrial Frust Oo. of 
Providence, as trustee, of $9,000, First & 5% bonds of the 





U. Rubber Co. They are redeemable at option of the company as a 

LAR. 5 but not in part, on any interest dates on and after Dec. 1 1920, ata 
— = ay ie for each six months between the redemption date and the 
te of ma y. 


EARNINGS.—For six months ended June 30 (V. 109, p. 1615): 





Siz Months to June 30— €, 
i RE a FEE EES OM, EO $99,489,372 $108, ets 25 
General expenses and ordinary taxes._.........- 77, 44870 2, 561 
pS EEL Oe as MS 4,852,606 11,991,289 
Federal and Canadian taxes_..--------------- 6,676,146 3, ,850 
pies Preferred, Grvidenes oo... on cc cccmccus 2,508,484 2,468,888 
Second Preferred dividends ___..........._-. 12,108 12,108 
Subsidiary companies dividends _............-- 9,308 9,3 

es, MIE a ek ec ee a $8,285,850 rf 792,709 
Profit and loss surplus -----.-----------.-.--.- $50, 133° '901 x$39.643,256 

REPORT.—For year ending Dec. 31 1918. in V. 108, p. 1384: 191 
Tete Gilet. cu: x$215,398,425$176,159,694$126, 759,129 $92,861,016 
Net inc. avail. for divs._x16,072,042 15,340,577 10,398,195 8,357,581 
Divs. U. S. Rubber Co.: 

First pref. (8%)-----. 4,937,776 4,937,154 4,810,284 4,764,632 

Second pref. (6%)... | 24,216 24'216 25,560 ‘906 

ie eScaitcauies S-  Specienibes a. 5. eae (14) 540,000 
Divs. to minority stock- 

holders (sub. co’s)__- 19,510 20,693 119,238 139,995 





Balance, surplus---_-- $11,090,540 $10,358,514 $5,443,113 $2, rg ,048 
Net income is here shown after deducting interest charges (net), 34, 119, - 
055 in 1918, against $3,117,847 in 1917, and other income charges (net), 
including inventory justments and U: British and Canadian taxes, 
$19, 289, pes. eet $7,760,148 in 1917. Total p. & 1. surplus June 30 
1919, $50,133,902. 
|, DIREOTORS, a A. Vanderlip, Chairman Amer. International 
o ~ glo Seger; J. S. Alexander, Pres. Nat. Bank of Commerce, New 
or. 


Samuel P. Colt, H. E. Converse, James B. Ford, James Deshler, Henry 


L. Hotchkiss, Lester Leland, Nicholas F. Z. peedy James ©. Brad , Walter 
8. Ballou, Middleton 8. Burriil Hine, Samuel M. Icholson 
Wm ruesdale, Raymond B. Prion Homer E. Sawyer, Theo. . Vail 


Hlisha s. Williams, ‘Nathaniel Myers, Ernest Hopkinson and J. Noween 


Gun 

POF BICERS .—Chairman, Samuel P. Colt Vice-Chairman, Lester Leland; 

Pres., Charles B. Seger; Vice-Pres’ts, James B. Ford, Homer E. Sawyer 
and Elisha 8. yn ni V.-P. & Com W. G. Parsons; Sec., Samuel 
co ‘trene-» Blackwell; Asst. reas. & Asst. Sec., John D. Car- 

i790 B’way, cor. 58th St.—(V. 109, p. 80, 585, 677, 
630. Yeas 1086. 968, 1615.) 

UNITED STATES SMELTING, REFING & MINING CO.—OR- 
GANIZATION.—Incorporated Jan. 9 1906 in Maine and has acquired 
control of extensive properties (compare V. 82_p. 195), including (a) , lala 

roperties roeptes, at Bingham, Utah and Eureka "Nev., Chloride an 
Bo Mroad Kennett, Calif., Kansas, Okla, Mexico, &e., joecass 
copper, ys “alice silver and gold. (b) U. 8. Metals Refining’ whic 
has at Chrome, N. J., an electrolytic Comper refinery with a capectey for 
refining 240,000,000 Ibs. of “yy annually and a copper smelter, annual 
smelting charge 200,000 tons at East Chicago a plant ys an annual 
capacity for refining 72,000,000 Ibs. of lead. (c) Through U. Smelting 
Co., lead smelter at Midvale, Utah, omens charge 481,000 Sad yearly 
and zine smelters at Altoona, "Kansas, and Checotah, Oklahoma, combin 
capacity, 90,000 tons of ore a year. (d) Copper smelter at Kennett Calif., 
yeasty ¢ capacity 450,000 tons. { ) Through Utah ge and sub: diaries, 
coal mines that produced in 1918 about 1,272,081 tons ef coal. 


46 %4-mile standard gauge Utah Ry. (wholl owned—see V. 108 D. © 5in 

pee Ba a F Te BOL — the Denver & Rio Grande RR. Purchase ». 

> Tomy ; P stock “Public Property—Annual Ca 
Subsidiaries— Issued. Holds. Mines, ~ SB ae 8). 

0. 8. Smelting. (?) None Bingham, shi lton »>-, 

U.8.Metals owt Ay 
Ref. Co., Pret to OOD ,000 $506 708 :700 sone (Plants » —, 

com.1,5! 
Cent.-E nat a 0'000 $500 i. (mined 29,558 tons 1°18) 
Mammoth ---- 1 ri None Kennett (mined 77,695 tons (91) 


,500 ,000 
Gold Road... 1,574,555 None Gold Road 
Needles M. & 8. 3.374.435 Nene Arizona 


sh. 20 shares Mexice 


(Cia de Real del Monte y 
12,554 Pachuca,V. 108, p.1510.) 
pie Eureka 3.093.975 1.271.845 Eureka (not in o ation in 1918) 
NWiagera..--<<- 650.005 38,498 Bingham, Utah ing developed) 
U.S. Fuel pref 2. 355,690 $996. 071 Coal output in 1918 1,272,081 tons. 
ne com.7 2.00. sit ome 
ta “ee 
nited States es Huel Co, Pn in 1915, under laws of Nevada (V. 100 
p. 1173). has outstanding $3 First and refunding 6% _bonds (ot 
which 424,800 were owned in 1919 by the U. Smelting, Refining & 
Go.), and has also assumed the $303, 600° outstanding Joint 1st 
e. bonds of the Consolidated Fuel Co. and Southern Utah RR. The 
mae. properties at merger embraced 8,016 acres of coal. The coal mines 


produ 1918 1,272,081 tons, an increase of 363,443 tons over 1917, and 
mitee rated 1” Sedat wubscinry companies not owed Dee. St 
a Site ro Bete to. "13. "14. "38. *16. “17.. “58... 1919. 
oa Com, ste 1S i910 = of 8% mi paid P. the on duek , Devise 
divs. were 24% quarterly. V. 109, p. 1280. 

NOTES ime cammeRy ert Jn OY lO Ra ad AS BEB PTO 


convertible at any time, at the o tion o of the holder, into ene 1926. 
on the basis of $75 in notes for share (par $50) and ip caltgse asa =< 
at 110 and int. on on int. date upon 60 days’ notice, but if 


so called ma 
be converted at any time Foam he p- te of payment. No ee may, y be 
made by any subsi sncepe on the coal pro properes 
and on the Utah Ry.( ’ f04. D. pameee ) Other notes Jan. 1 1919, si.470, 0.000, 
BARNINGS. —For atx months ended June 270 1919, circular in 109, 


showed: Net earnings 083,704; ded ar $1,043 224 


ximately $3 
7 depreciation, See ata nj Federal tax LX on oe" year’s income and the 
marking in the first quarter, leaves esti- 


own of m 















































230 INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
— 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding % | Payable| and Maturity Ltvidends are Payable 
ni Ss ation—Com stock $550, 90.8 ss ere 1 508 302500|5% 1919) M 30)Dec 30°19 1% |Office Empire Bldg, N ¥ 
United Stated, Stoel Corners tiem core cive $400, 06,000--..1 222. 100360.281.100|7 th 1919Q—F 27|Nov 29 19 1% do do 
Coll trust saan 2 die at 115s f (see text) ..Us.x0? &r 1901 {1.000 ac}| f 2% Various |Apr 1 1951 JP ae & Ce. N 3 
$304,000, not pedoomeatte s sf # {eco 50) ..-+25- *&r| 1901 |1,000&c}/236,575,000 g do Apr 11951 
“Sink fund” coll tr 2d M $250 red (text) Us.x0° &r| 1903 | 500 &c178,353,000ix 5g M & NiApr 1 1963 a 
Tilinois Steel deb$30.000,000 ¢ eu ae 105 fag od 15Nxo* &r*| 1910 1, &c'z18,500,000 4%e2A & OjApr 1 1940 Ottice’ Raptr Bidg N Y¥ 
one g Sos. Controtiea— (Additional ¢ ose in text.) 
nion Oo e pr 
The Fos Sue lee 3 516-6 Sede 600 gu a rooting "16N.x0* &r*| 1912 | 1,.000&c) 9,685,000 5¢ M & NiMay 1 1952 Office Empire Bidg. N Y 
Ind St lst M $40,000,000 705 te Nov '16 ..xc*&r?%| 1912 | 1,000&c 17,452,000 ge M & NiMay 1 1952 do do 
St Clair ‘Purnane first mtge & g gu $100, yriy -..-PPi.xc*| 1901 1,000 1,980,000 g¢ \F & AlAug 1920-39 /Colonial Tr, Pitts & N Y 
St Clair Steel first M ¢g guar $100, aoo due yearty ..UPLSe 1901 1,000 690 ,UUO0 56¢g \J & JjTo Jan 1 1925 |Union Trust Co, Pittsh 
St Clair Terminal RR first mortgage_---..-.-------.-- ie Bie wii  . san 5 F & AlFeb 1 193 Pittsburgh Trust Co, Pitts 
Fi Joliet & Eastern first cater ( 10, 000, oe Ce.ze* 1891 1,000 19,000,000 5g M & NiMay 1 1941 Odiiee, F mpire Bidg. NY 
Lake Shore & Eastern Ist M guar red 110 1919_-x/} 1909 1,000; 9.000,000 4% J & DiJunel 1969 
anne & Iron Range first mortgage-..---.-.-~..-- recat 1887 |1,.000 &c| 8 151.000 5 A & O|jOct 1 1937 a 
ee ear Pe er 1896 1,000' 2,000,000 5 M & S/Sept 1 1946 Fidentt: y Title&TrCo Pitts 
Duquesne eau ment trust due $115,000 tte ber 192)-s = emia 1,000) 460.000 5 \M & S/To Mch 1 1923 |Home Tr Co, New Jersey 
Mittin B > Trust. due $120,000 yrly Aug beg 1921-x| 1910 |-..---—- 1.200000] § (|F & AlAug 1 1921-32 do 40 
Munhall A p Trust due $75.000 yriy June beg 1923 a 900,000 5 J & DiJune 1 ’22-’ do do 
Rankin Equip Trust $45,000 yrly May beg 1919.-.....--.-- e006 loosconnxe 855,000 5 De: 2. ee 5 SS ES Ne cedincetwlamidinnconeae 
Monon ahaa Southern first morreaee guaranteed___._.. x} 1909 1,000; z 200 000 5 A & OlOct 1 1955 Office, Empire Bid ee 
Connellaville & Monongahela RR ist,M-_--.-.-----.---.. x} 1909 1.900 597 .0UU 4 M & S/Sept 1 1930 Office, Carnegie Bl Pitts 
x Includes $1,918,000 called for payment May 11919. Vj. 108, |p. 978. | 
z See “x” on following page. | 
mated net profit of $2,040,481, being at the rate of 7% p. a. on the Pre- | «xceeding 115 and interest, and since April 1 1911 may be applied to the re- 
ferred stock plus =. 39 per share for the six months on the Common stock | demption of series A, C and E bonds to be drawn by lot. In Dec. 1 1917. 
or at the rate of $6 78 per share p. a. (13.56%) on the Common stock. $61. an nt LD DOL in ot eee ke were 1 ve |. d. 
REPORT .—For year 1918, V. 108, p. 1420, 1510: some $22,800,006 L may ee Pome been repurcsaced_ > 
Incl. Custom Ores) 1918. 1917 1916. 1915. was said, for use from time to time for er ~ “tat 
Dp eee RS 20,359.378 29 043,242 28,888,093 26,923,674 eon ¢ coll. trust sinking fund 2d mtge. 5s of 1 (Vv. 74, p 733, 
bs Mae "567.485 107.519.570 103'855.4 54 87.102.179 . 76, PS w+ B = te in rank and similar in form to the 5. of 1901. 
ie = Saat aisetietating 15.337.465 13,000,187 11.647.205 12.071.863 Paty are subject after ten years from date at 110 and int. in whole 
ot” pee og ape es "137'3 "109.612 "129'273 196.481 | OF part (if the fatter to ey F designated by lot and coupon bonds to be re- 
Zinc, Ibs...-..-...-..- 18,771,684 53,590, 64,584,001 34,105,471 | deemed ae. AS annual sink. fd. of $1,010,000 will provide ie ceuee- 
Net earns,, after repairs $7,249,533 $5.769,.391 $9,737,664 $7,579,184 | Mentof the bonds. The sinking fund was used until Apr. 1 1913 in pur- 
Deprec'n & reserve unds 2; 474 443 «1,571,576 839,200 986.860 | chasing bonds at not over 110 and int., or invested in ties; since Apr. 1 
Federal taxes & d 692,500 1,000,000 900 sone bonds — nee bn — by lot, coupon bonds to be first redeemed. All 
Pref. dividends ons 1,702,225 1,702, 02;225 alive and dl are No foreclosure 


Common dividends. aomt 703" 278 (10) 1755,575 (8 yA O8238 (1 43083: '336 
Balance, surplus. __._ $1,317,290 $47,515 $4,704,000 $3,737,863 
x Federal taxes not shown in 1918 will be charged to profit and loss 
when paid. 
Opriyey,. —Chairman .of Board & Pres. 
Winthrop Batchelder. Office, 55 Con 
108, p. ‘gs. 1420, 1510; V. 109, p. 80, 180, 1280, 1615 


UNITED. D STATES 1a, 72: De Badal, 870, V. 73, p. 840, W- 85 





eo St., Boson 


5B. 107. 


On June 2 isis ne Mo. 8. Distri favorably to th Rape Byer 
ion the .o—- to dissolve poration f ior al veeeees ti- 
Trust law. 100, % 1873, 1866; taken 


3. Paget 2153; Ws 106, Apes: V.107 


Vv. 91 Dp. 1483; 103, 
p16 673. i erenoe ROR to pia a 4... 100%, . P. 1477, 1583; 
- 107, R; “il Fed tm f _ rf Prices, x 
fixed by U. 8. Govt. in 1917-18. V. 105, p vai . 2190, 2372, 2549: 
V. 106, p. 404, 1905; V 107, p. 1389. t-hour gran . 107, p. 1292. 
Steel prices, &c., V. 107, p. . aad . 108, 14 * Status outlook, 
&c., in 1918-19. V. 1 7. . 2240: V. 108, p. 1733. Wages and prices in 
M 1919, see V. 108, 122 1325; 1351, ‘94. 


oot n Apr 19 1919 pure r chased Empire Building; N. Y. City, for about $5,000,- 


08, p. 1 


prt Bine*k a Sg the properties 
196 blast f 


eure’ Dec. 31 1918 wane 
furnaces, Bessemer steel co 
beg = ail — rail, 63 
mal prod 


earth furnaces and 38 
> Bille, &c., mills; "14 structural shape mills; 
ine; 86 merchant J oducing ba r iron, steel, &¢c.; 217 hot 

tin plate, &c.; Ils; "51 welded and seamless- 

be’ nllie: “3 dge and pen poe: 15 skelp mills; 20 com _— 
fo ‘oundries; 155 sheet, jobbi and plate mills; 16 piercing and 
milis; 71 wire mills; 5! galvan and tinning mills; 4 splice, bar, — 
bolt, &c., — if 5 cement lants; 66 warehouses; 4 laneous armor 
axle, &c., incl. 2 plants comprising 76 dating furnaces; 12 sul- 
phate of tron - Ee 21 ton. steel or brass foundries; extensive iron ore 
mines in the Lake Superior region; owns or leases 219, '205 acres of coking 
coal and 80,059 acres of surface and 21,796 beehive coke ovens, &c., in 
Pennsylvania and West Virginia; 2,558 bd -product coke ovens; 31 coal 
plants not connected with coke ¥e. 115,362 acres of steam and gas 
coal lands, &c., railroads, lake vessels, ore docks, natural gas lands, &c.; 
also Southern coal and coke property owned by ‘Tennessee Coal, Iron & 
RR., consisting of mineral and surface interests owned, 115, 362 acres: 
mineral interests only owned, 139,329 acres; surface only owned, 13,823 


aaa i’* coke ovens, &c.; 1 by-product coke plant of 280 ovens ‘at Fair- 


Leading Subsidiaries and F af Share  Soaed. Practically Au Gye. 





Stock of— a 
Federal Steet, common. _$46,484,300 | Am. Sheet & T.P!. TH HE. tae. 500; 09 
o 6% pref.. 53.260.900| Illinois Steel Co____ 
National Tube, common. 45,000, Indiana Steel Co_....... 
do 7% pref_. 40,000,000 La ge Bs ort. Cemen' 
Amer Bridge Co__._.-- 10,000,000 | H. O. Frick Ooke Oo. tv. 93: eae 
Amer. St. & Wire, com_. 50,000,000 | L ” Superior Con.I 5. MinesS20 7 400 
do 7% pref... 40,000,000 Shelby Steel Tube, 
Oarnegie Steel Co._____. 65,250,000 | Tenn. Coal, Iron & RR See detes co 
Amer. Tin Plate._._.___ 25.000 nics lsh do 
Amer.Sheet &T.P.com_ 24.500. lairton Steel Co___-_- 


a 000 3.500.000 
On Dec. 31 1918 par value of capital aon of sub. cos. not owned $434,642 


Soverament report as to assets, &c., V. 93, p. 110, 79 
oe Dec. 902 took over the entire capital stock of the new Union Stee: 
$45 000, 000 of new 5% bonds — arentess, rincipal and interest. 
See ‘that co i ona receding page har 355; V. 76, p. 107, 546, 
V. 78, p17 n 1904 acquired Clairton S$ Steal _guarantecing $10/230,' 
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101. 229° 


nso of Company tn 1918, Gross Tons (see V. 108, p. 1397). 
eS ET. 28,332,939 | Steel rails 1,471,508 


Pig’ iron, splegel, &c_____ 15.940,954| Finished structural work. °503,.380 
Bessemer steel__.....___ .630,246 | Plates sheete___..... 3,527,481 
bie mmnutaccned_—---17-707 445 | Bisban ulin: Bitcaeee: 140003 
ne es ms, sia ’ ’ 
Coal (not used for coke)-- 6,334:980/| All other finished products 5,411,830 


The price o raiis advanced from $28 a ton in 1916 to a ton in 1918. 
In April 1906 the Indiana Steel Co yon to build a pes 0 te at Gary, in 


Lake Co. to cost shows t $115,000 . See Boxes & below 

575. 637, 702, 9. 1216: V. 83. p. i193 V. 84, p. 635: V a Fa dase “BP. 

p. 3 1, 91: p. 721; V. 92, p. 732: V “oa B- 848 June 1913 
8 ., Ltd,. was in Oa $20.000.- 

000 stock to build a plant at Ojibway, Ont., op ichigan, 
at about $20,000,000. ‘ V. 96. p. 207, 873, 1845. The new 

Duluth Citas.) plant w was com leted in Des. {oi : see di Dp on of same. 

v. 108, 72: 98, -100, p. 991. Other construction w 

162, p. 981. V. 101, >. 1719. “Wage increase in Jan. 1916. V. 102, D. S57. 


a < Fue Om Common Sneak Binds 2908. 
"07. "08. "10. °1 - 13. °14. P a | Wh: Me) OR 

2 2% 834 5 sly. 4%0 56 5 5 a 
lonation in 1918. V. 106, p. 2934." ~ 


Red Cross ¢ Tt 
dividend reduced from 3% to 2 March paid extra 
07, p. 1751; V {08, p 487. 2%: 3 stockinobainge - 07, D. Set” 





Vv. 


BONDS.—tThe collateral anes 6 5% bo 
$154,000,000 only (cries Ae Creda Ene 
nee Ape 1 ibit, ae 


by al) 


owned: d E) are subject to 





# st 115% sin fend of nbd. Spe 


at 


» can purchase bonds, 


rin. or int.) contin- 
,899.000 not included 


. 5 for $, for second mtge. 
also sold at par to provide = im- 
in Nov. 1907 for Tenn. Coal, Iron & 
of the authorized issue of $250, 000 ,000 
*y tor. pzshance for preferred stock. See V. 76, 
(3 # 717, 827, pass. 2039; V. 78. D 

283; 8 v. %. . 1212, i282:’v. rec 730. 

anged to o. — Come 


ponds, $20,000,000 of th e bonds be 
rovements and $30, Aes 
R. com. stock. ( 

2d EP of 1903) is Rica 

fiz ie tS 439, vr 





on Fine i9ii i a4] arr: purchase thr throu ugh the E the 
Oo. 15,943 acres of coking lands and 1,408 
the Pittsburgh Coal and Mono ahela Geandl. Gaul & Gee on ae pay- - 
ment being e 2 $17,686 ~ =o auth. issue of 616,000 


bonds, oes property and by the 15% 
Oorporation. ef ieee.4 iB. Art, 818, 24 "94, D > 846. 

Of the Iilinois S debenture 4s o ($30,000,000 nth. issue), 
guar.p.&i.by U.S. eet Co ,900. 500 cas reserved to retire the de- 
bentures wee April 1913 3-000 for notes due 1912-1919 heid by U. S. 
Steel coe and $1,558. b00 for 75% ot ee a of additions and betterments 
$18, ates, mus equally se- 


605,bod auth. issue), 
cov e Gary (Ind.) plant, i ; By the remaini 
$21,968,000 being issuable on new construction from Jan. 1912 at 75% o 
cost. aking f fund ae nes or we 1916, 1% of A ey issued to 


Ma 1 1022 and ter 134 2 on bonds ret ‘ De Dec. 31 
$369, eat been dy leaving 666 
000 ou V.. 98. p. 1699; V. 100, p. 2171: V. 101, A 
a The National Tube ar. 5s dot . old co., but the later one, 

d the Lorain, Ohio, plant), e unissued $5,000,000 are 


curved 4? Thm ra the cost of new p-2 Ann. sink. fd. 
$1 toi: 1916, 16 1% oe Rend Sanne. plus int. on bonds retired. t 
31 1917 $203. retired through the sinking fund. leaving $9. 0.797 


Sid exateatier” ne st oe: 986, 176 The $600,000 Risdon Iron W 
lst Mtge. bonds were oA ott at a Jul¥ 2 1917. 

Additional Bonds of Controlled Cos.—- Interest. Outstanding. Maturity. 
fost. Conn.Coke ({V. 85, p. 1466)..25 F. & A. $272,000 Feb. 1 1942 
Gont. Coke mtge., due $37, roe - -84% April27 37.000 Apr. °1919 
Dewees (W.) Wood Co.’ Ist M. ri 

$100.000 yearly beginnin 1015.7 5M. &N. 1,500,000 May 20-30 
Schoen Steel Wheel Co. Ist . by y} 

Carnegie Steel Co. of N. J., rod. 05_x 5¢M.&S. 564,000 . : 1926 
Oaha’ 4. Ye ae 63 & D 892.000 Dec. 1 1922 
Alab. Steel & Gato Ee Ema 63 & J 730, 308 Jan. 1 ieee 
Sharon Coke Co ist M_.......-...- 5J & D 96.000 Dec. 2 1931 
St. Clair Term. RR. Ist Mtge..__...- 5 F.& A. 532,000 Feb 1 1932 


Tonnage of Unfilled Orders (00,000 omitted) —(V. 108, p. 1516.) 
—_——_—__——-On December 31————————- 1916. 1917. 1918. 1919. 1919. 
1909. 1910. 1911. 1912. ie 1914. 1915. Dee Use eet wae 7 
5.09 2,6. 5,0 7,9 2 Sie « feet PF ele 

REPORT .—For cal. Be Be. in full in V. 108, p. 1383, m., ae oe 
9 months ending Sept. 30 1919 in V. 109, p. 1698: 


Income for re SS, be anaes 30 





1917. 1916. 

9 Mos. to Sept. 30— $ 3 

Ne qarnings So Eee: 108,021,917 162,480,404 271,944,006 227,656,739 
educt— 

For sinking funds, depre- 

ciation & reserve funds 32,711,953 29,561,712 38,943,382 29,855,550 
EROORENE 5 «= = = nnn na 15,419,222 15,703,954 15, a7. 166 16,233,882 
Prem. on bds. redee 678,572 684,000 673,83 747 
Preferred divs. (5M 6 a 18,914,757 18,914,757 18,914, oat 18. 914,757 
Common dividends -_-_- 19,061,343 59.725.543 64,808,568 227.393 

le OUR ck eke 3%% %% 12% % 5%% 

Total dividends_____-_ 37,976 78,640,300 83,723,325 48,142,150 
Undiv. sur. earns.,9 mos 21 ‘236, ‘O70 37,890,438 132,627,296 132,678,157 


Note.—From foregoing lus of t. 30 1917 there was deducted: (1) 
Extra common dividend (Red Cross), 1%, paid July 28, $5,083,025: addi- 
tional allowances for war taxes, $46,581,724; balance, surplus, 2,547. 

1918  SeeY. 1916. 1915. 

Calendar Years— 3 $ 

ar. Pe. &c., tag, eotimanted oe Bg OF ee a ee 

taxes. -.208 8 :281.104 304.161.471 342.9 7092 140,250,066 

Int. on sub. co bonds... 8,930,424 8,869,291 9,422,914 9,854,055 
Sinking funds, deprecia- . 

tion & reserve fends. 40,718,823 50,553,272 39,547,612 32,428,049 
| RC Raniaicdaas paced 20,891,116 21,256,303 » 7 21,928,634 
Prem. on bonds redeem_ "837.816 863,848 1,016,951 971,310 
For new peat, me ee eae i a QR SERIE 
Add adjustments... -. 629,453 Cr.1,600,808 Cr.124,969 Cr.765.814 
Amortiz. war Taciilties. - RRR RR Dees ace ae i SD a Ee ct 
Pref. divs. 25,219,677 25,219,677 25,219,677 25,219,677 
Common ends... 71,162,350 86, Alt os 44,476,468 »353,7 

ae ESRI (14%) 17%) (8% %) 1% 


Gross), 1% pa.J lag Sew inwee 


Balance, sur. or def. _8.28,935,3508.52,505,4388201,835,585 844,260,374 


are in all cases reported by the com after 
deducting “all expenses incident to apaetions: comprising those those for ordin. 


ary repairs and maintenance of plants."’ 
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Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 231 
es 
'ELLANEO COMPANIES Date Par Amount Rate When | Last Dividend \Places Where Interest and 
For > aianaiens. “a . see notes on first page Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
ted 1 i Concluded) — 
barn yee rept pa i 4, P 1146) IC soar) 1900 | $1,000] $862.00] 65 |M & NiNov 11920 _[Milinols Tr & Sav Bk, Chie 
ee ee ee ee ee e Jo, |, ,,1:000]at4 717.000] Se, |3_ & | 3}July 1920-1044 |Union, Trust Oo, Pitts 
& B & L E and Dulut issabje Nortiaern Rv—Sijce those | compan under s—|For o onds see 
pitgbureh Go Stock authorized $25,000,900..-.-.------| ---- 10| 16.244,900|See texs.| Q—M |Sept30'19 15%|Checks mailed 
Utah Bower & Ligh See con tbh abe em below and Bie x. E tedees eee 
p—Stock 000 v Bo enes| ooce jooeoce= - ’ LU) 2 one ee we] we we we wn | we ee wwe ewes ees Sener esecereoeescase= 
Oe oe ee Gee: red 101 sce text boon goon annenn nnn | i813 |""s00 “Gal °8'393'b00l Wa | & Si5| “Sape 16 1023" |Guaranty Trust Goo N¥ 
Utics Gas & Plectric Co— Common stock --------- one Fae 100] 2.000.000|10in1919| Quar |Oct 1919 234 %|Qo's office. Utica. N ¥ 
Equitable Gas & Electric Co of Utica first mortenee-&0- xo* 1902 1,000} 1,000,000 5 & OjApr 1 1942 Cent Union Tr Co, N ¥ 
Utica Electric Light & Power lst Msf1% TZ 1900 1,000 803 ,000 5 J & dJisJan 1 1950 Cent Union Tr Co, N 
acry: Light & Power first m age gold red lid. “Axe 1900 1,000 390,000 5¢ |J & JiJuly 1 1930 New York Trust Co 
U G & El Ret & Ext M $5.000. 00a old SEF AD EO 1907 1,000} 4,610,000 §6@¢ |J & I\JsJuly 1 1957 Cent Union Tr Co, N Y¥ 
Me, Se dil Co—Stock, $15,000,000 -_...-.-.........-.-. duis 100} 15,000,000 8% 1919| M&N 31|Nov — "19 3%|Checks mailed 
Virginia-Carolina Chemical—Stk com $38, —~ ),000 auth ...co8 Mahi 100} 27.984. 49°16% 1919) see tex: ee text Checks mailed be | 
Preferred (a & d) 8% eum $30,000,000 auth = --—- Coll ~~. 100] 20 828,618/8 in 1919] Quar_loct 15, 1919 2% do “4 
ist M(& colt tr) $15,000.090 auth sub fang text_Ce.xxc&r*| 1998 1,000] 12 000.000 5¢ T & DID Cent Union Tr Co, N Y 
Som oun Chem ten pf stk ee Tae 26a tio _—e to 5.58 000 $s te 3 May 18) 1924 wie ops do 
st 4 cum om soce 
Vir iota trea. Coal Cea eae: $10, Sonn wa ot cod 110 talans 100| 9,073,600|See text) Various |July 1919, 3% |Checks mailed 
Mor e OE Dee Oe «2 +d adawdtdienemonmown Ba.zc*} 13409 . 1.000] 3,687,000 Su IM & SiMcn 1 1949 Bk of Manoastan Co NY 
Carter & Iron ist M sfcall 105.-...._._.-__. N.yy| 1898 1,000 291.000 5¢ {A & O|Oct 1 1938 N Y Trust Co, N Y 
Virginian, rower, [o--Common stock $5. ,000,000 auth. ..._ isin 100 5.900.000 cnbonadlons pews oandpocwiaiunaledwhsaeniemetemenen a 
Preferred $5,000, RAT ae ROR RF aR BREE TEAS SERGE es eRe ape She 
First & Coll Tr M call 105 &int. $15,000,000___N.xc*&r* 1912 1,000} 4.437.000 6s iJ & D/\Dec 1 1942 New York and Londog 
Convertible 6% gold notes $750 — call 102 &int.Nc*| 1917 500 300.000 6g iJ & DiJunel1 1919 N Y, A B Leach & Oo 
a Of this amount $122,000 deposited in escrow. 
DIREOCTORS.—The directors as foillo EARNINGS.—Balance sheet of Dec. 31 1918 was in V. 109, p. 128 
To April 1920. To April \pril 1921. 5 P. Sore 1922. The report for 1917 was in V. I - 2121. 
Samuel Mather, Robert Winsor Year— Lyrae 34 Divid'ds. Surplus. | Tot. Surplus. 
Daniel G. Reid, James H. Reed, ‘A. Farrell, _ > as $3,594.163 $900,000 $2,694,163 1 $14,675,276 
Thomas Morrison, Henry C. Frick, ane H. Gary (Ch’m'n), |. | epee 6,861,913 46 1,200,000 8 5,661,913 38 23,988,607 1 
in eS Set te. 1919 2222 9331308 62 1200000 8 8424-300 bt 40-484 .O40 2 
— Lennane chanerayede tha = 1918 Feary i0,076.189 72 "../_-. . 4.911.851 32 43,546,791 2 
OFFICERS. = en. Elbert H. Gary; Pres., James A. Farrell, * After deducting 2,617,927 war taxes. 
ale ge > Kerr and John Reis; hye, agg Tre. Richard Trimble, OFFICERS.—Pres., Edward Prizer; Prizer: V.-Ps., G. P. Whaley, O. E. Bea. 
oom M87, 886. J. Ripe 1065. 1171, 1388, 1516. 1733, 5. oi teh 83028. wise: ord; Sec. W. M. Smith; Asst. Sec's, G. E. Arnott, H. Baker; Treas., er- 
V. 109, p. 180, 473, 686,'1086, 1373, 1698, 1707.) bere © n office and transfer office, 61 Broadway, N. ¥. Clty. 


UNITED STATES WORSTE) CO.—(V. 107, p. 702, 1009; V. 108, 
Pp. 978, 1058.) 


UTAH COPPER CO.—ORGANTIZATION .—Inocorp. in N.J. Apr. 30 1904. 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,189 pees at Gopnertan., Bingham Canyon, a mill-site near Garfield 
of about 7.288 ac in Utah County, mills, power Diants, &c. 
also $5,002,500 “of th the $9.997,285 stock (par $5) of the Nevada Consol.. 
and all of the $7,500,000 Bingham & G icld Ry. stock. 


STOCK.—Stock auth., $25,000,000; out Feb 1918. $16. ais. 900 PX 
10), of which about $6/165,040 was owned by Kennecott Copper ore: 
. May ag * V. 106, p. 1904. Tax i tigation, V 108, p. 85. Out 
p 


DIVIDENDS.— 1909. 1910-1914. 1915. "16. °17.9°18. 1919. 
Reg. since 1908_...% 20 30 yearly. 42% 70 1” 100 15,15,15 
eae % 50 x15 


x Includes 5% paid in July 1917 for Red Cross ye et 


PRODUCTION.— 1918—Cal. Year—1917. 1919-9 Mos.—1918. 
Pounds (V. 109, p. 1707)197,978,557 206,174,442 81,269,450 145,864,897 


REPORT .—Year 1918, V. 108, p. isis: 9 mos. 1919, V. 109, p. 1994. 
Net Other Deprec Dividends’ Balance, 


Year— Profits. Income. Reserve. Paid. Sur. or 4 Def. 
1919_z_- 2,793,509 2, 739, $32 aaginile 38) F310, 205 def. 1,757,265 
1918-..-13, 807, 303 5, 138, po *(1 00) 16,244,900 sur. 2,700,881] 
1917_...23,910. a7e 6, 074. a8 1,289,630 (145)23.555,105 sur. i at 
* Includes 22% $3,655, 102) capit tal distribution, against 174% 
($2,842,857) in idi?, Bootie ans loss, surplus, Dec. 31 1917, $48, 293,508 


z9 months galy 

Pres., - Masligil. N. Y.; Sec., K. R. Babbitt: Teme. are 
Salt Lake oy N. office, 25 Broad St.—(V. 108, pe 9, 
886, 985, 1065. 1818 i827, 2028, 2440; V. 109, p. 484, 586, ee Tyo, 1994) 


UTAH POWER & LIGHT CO.—See “Electric Ry. Supplement” and 
Utah Securities Corp. below.—(V. 107, p. 612, 1751, 2189; V. 109, p. 688.) 


UTAH SECURITIES CORPORATION -—ORGANIZATION .—Incor- 
porated in Va. in 1912. Charter perpetual. Strictly an nypetunens 20., doing 
no operating but _ controlling the Utah Power & L (see V. 105, p. 
608: lec Sec.), owns all its outsta = Oa pref. and com 
stock, except disctorg shares full statement was in V. 100, p. 1929-32 
and condensed data, 100, . 1828-29: V. 107, p. 1479. 


Voting Trust for Stock of Utah Securities FR_LF BL, —Stock auth., $35.- 
,000; outstanding, $30,775,100, all held In a voting trust terminati 
Oct. 1 1922: voting trustees, R. E. Br Charles Bayecs. 8. Z. Mitch 
President of Electric Bond & Share Oo., N. Y.) and J. R. Nutt; Guaranty 
trust Co, N.Y. depositary. Bankers Trust Co., registrar. 


Note Issue, &c.—The 10-year 6% gold notes of 1912, due Sept. 15 1922 
‘(but red. on ‘any int. Gay of 101 1 and int.) are secured by ledge of all 2d 
ve. and com. stock, except directors’ shares L, most the short time 
ebt of Utah Power & Light Co. Authorized n , $30,000,000. Total to 
subscribers and in part paynrent for zee aA, Water & Power Co. ($290,- 
000). $27,790,000, = retired, $19,518 a balance outstanding Sept. 1 
1919, $8,272,000. . 101, p. 1556, 1812; V. 102; p. 159. 


EARNINGS. sch: operation, intercompany charges eliminated, of all 
properties now controll 


alendar Years (All Properties) — 918. 1917. 1916. 
GECES CRETINGB.... 2 cnccsvcscccsccces $6. 033. $37 $6,586,592 $5,583,396 
ERE I SE IE 0,18 3,498,366 3,095,022 


REPORT .—For year ending Dec. $1 POt7 shows: 
Gross earns. of the corp., incl. surp. of 
sub. cos. accruing to it___...-.-.-. $906 ,080 $912,726 $1,031,476 





Net earns. (adding in 1916 profit on 
redemp. of Corp.notes, $111,746)... $751,012 $754,176 $997,193 
Interest charges on 10-year 6% notes... 496,320 471 666 543,070 
EG, I is niacin nite $254, “gh aoe $454,123: 


OFFICERS.—Pres., 8. Z. Mitchell; Treas., . Smith; Sec., BE. P. 
Summerson. N. Y. office, 71 Broadway.—(V. io7* D. 1479, 2104, 2195.) 


UTICA GAS & ee CO.—(Bonds offered.)—(V. 107, p. 2195.) 


VACUUM OIL CO.—Incorporated in 1866 under awe of N. Y. State 
charter epentee till en” Formerly a ees of the Standard Ol) Co. 
of N. J.. but was segregated with cibere in 1911 

PROPERTIES.—Operates Egfingries 96 Olean, N. Y., and Paulsboro, 
N. J., ond inate at a anne. N.J By Rochester, N. , a for the manu- 
facture of ubricating olis and related products from crude 

eum. 7 eauleners ayes © Gast of 678 aeees mting on the Dela- 
ware River, with dockage for ocean-goi sing vessels - Does a large export 
pastness. operating tank and cargo stea ips and mortating its ~~ 
on Sorel countries through its own Senmches or locally in 
pe Many of these latter also operate refineries or plants for the mane 
‘acture of lubricacing products. 


OAPITAL STOCK is Fis. -000.000, 150 of $100 on each. 
Formerly $25.000; in 1903 to ‘$27 500,000, Ota te to $15, 
DIVIDENDs.— 1912. °13. ‘14. "1S. "16. ‘17. 1918. 1919 
Ge Ci Radednoanan 6 6 6 6 6 ¢ 6 
I Site din amin inednls 3 2 2 ain 
In 1919 dividends were made pa able on the last business Game of M 
and Nov., instead of May 15s and - 31. Paid in May 1919, 3% ond. 3 





extra; Nov., 3%, no extra. V:109, p. 1373. 


—(V. lov, D. 1389: V. 108, p. 1615; V. 109, p. 586, 1280, 1373; 1818) 
VALVOLINE OIL CO.—See pref. stock offering.—V. 108, p. 1516, 1615 
VANADIUM CORP. OF AMERICA.—V. 109, p. 1280. 

VAN RAALTE CO., INC.—V. 109, p. 1994. 


VIRGING CAROL INS CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept 1895 and acquired many successful manufactories of 
acids. ye ~ ‘and yw een fertilizers from Baltimore to oo and 


Savan ie eae each in Louisiana and Tennessee. 
V. 68, p. 431: Bev in “Ohronicle™ Mar. 4 1899; V. 72, 
p: 44 444, 1186, 1191, a ve mete 340; ¥ . 74. p. 942. 1095; V. 75. p. 
1 496; V. 87, p. 283 Govt. license, V. 106, p. 


bene entire common AE of Srp 03. Chemical Corporation, which 
has a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends ¢ on the pref. stock 
($425,000 May 31 1919) and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and the remainder on April 1 1933 or the entire 
amount at 110 on dissolution. V. 96. p. 1428; V. 97, p. 663. 


STOOK.—See V. 93, p. 233, 294; V. 


77, 


The stockholders on May 121914 auth 
$30.000.000. to provide for conversion of debentures. V. 98. p. 1248. 


- 355. 405; V. 78, p. 1503, 1970. 
zed an increase in the stock to 


DIVs.— "04-"08. 09. "10. “11. "12. '13."14. "15. "16 "17. ‘18. '19. 
Com ..(%) 3.2% . Ve: s —See text — 
Prof -=( %) Pullto July 14, incl. (Q.-J.): NoV."14,2%. 4&4 8c. 8 

In . and n May 1 1918 paid % of, 1% ‘on common stock; aah ‘FR 

n Oct. an extra of 2 4%% U. 8. Li Loan 


pete aid 17s 


nds; Nov. P io18 ta Now: T1919. incl. 


extra in cash. V. 108, p. 2638. 


berty 
fF, 1 % quarterly and in Oct. 2% 


BONDS.—The lst M. were Hmnines to $15,000,000, of 
d canceled. 


have been 


000,000 
6 105 and $300,000 yearly for the siniing 
(1) a first lien on all real estate and pla 
all the shares of the Southern Cotton Oil Co. ($10, on 000) . all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2, 219,200), a controlling in- 
terest in the Einigkeit (potash) Co. and the Chemical Works Schonebeck 


Ltd. (costing more 


which $3 
ey are subject to call as a F 
vers at 102 &. They are secured 
nts owned In fee and (2) a pledge 


000), peal othe Coes owned at time of 


making mtge. V. 87, p. 1361, 1092; V. 94, p. 771 

Of the $10,000,000 10-year ‘and. debentures authorized May 12 1914, 
$5,000,000 were underwritten offered to stockholders at The re- 
maining $ $5,000, 000 are not to be issued for 2 years at least. 5.000.000 


were issued callable at 102 se Sot. 15 1916 or thereafter u 


1922 and thereafter at 


fund, and convertinte te to Oct. if 
stock. The remain 


par for sin 
1922 into pref. stock at the rate of $110 debs. for $100 - 
mill be debentures may be mace converse as we same ore plaber rate 2 To 


retired annually 


1321, 


D 
104 & 368. Bills payable 3 A A Bi ig 1913. $17, 317.500, and acc’ts payable 


and acc’ts receivable $31 961.182 inventories, 


35 785,150. . 7 
$18,594,077; cash $7,202,091; misc. invest., $192,949; Liberty bonds, 
REPORT for year ending ez 31 1919 in V. 109. 474. 
Pate 18. 1916-17. 1915-16. 
Total net profits....... $16, g13. 592 $16,832,942 $8,502,416 $7,732.798 
TG GUREME. i ccckiencace $8'933.335 $10,193,268 $5,905,250 $5,427,467 
eee SERN. ccutdncns.. thdeamen. | bosedeta: <senaiaan 240,380 





Gross income._.--...- $8,933, 33 38 $10. ,193,268 $5,905,250 ,667 ,847 


Interest on bonds, &c... $2,268 


1,808,599 $1,248,863 $1;160:298 





Pref. stock div. (8%) __- 1,600:976 1,600,944 1.600.472 
Common dividends. (6%) 1,679,064 (33899 852(1 43419: 766 eoeetk : 
Balance, surplus..... $3,382,027 $5, ~ - $2,635,677 $2,907,067 


DIREOCTORS.—S. T. Morgan gre.) 


8. D. Crenshaw (V.-Pres. & Sec.). 


: Addison (lst V.-Pres. 
Wilson’ (V.-Pres.), of Richmo 


Va.; N. 8S. Meldrum, Henry Waiters, Harry Bronner, Bertram bmond. 


Alex. J. Hem hill, Siva w. Kreck, 
Parken. ot 


es 


orien. N. Y.; Geo. W. Watts, 
. Travers is Treas.. Richmo nd. 


; 8. H. Miller v~ 
Ay ST pe Dp. 404, 714, 1239; V. for p. 498, 1009; V. 108, p. 26383 


474, 1086.) 


Vv GINIA IRON, COAL & COKE CO.—ORGANIZATION —-Owns fure- 
im Roa Radford 


naces noke, Pulaski, 
Foster Falls, Va.; Middles 


works. Also owns about 132,000 acres 


rth e208 000 acres iron ore and yun 


V. 76. dD. 272: vv. 79. p. 1703; V. 81, 
vy et authorized, $10, 000.000, all com pt 2B . oytetanding. $9.073,600: par 
5%, stocks div. Ane tal cash divi vidend of 
% was paid Dec. 6 ists: uly 919 paid 3%. . 108, p. 2248. 
Readjusted per plan V. 75 348, 348, 736. Of the ist ne $6,015,000 
have bese canceled; the $292 000 unissued are pelg » retire prior lien 
bonds, viz.: $291,000 Carter Coal & Iron s ) 
due Oct. 1 1938, subject to call at 105 (N. Y Co., 


REPORT.—For 12 mos. ending Dec. 31 1918 and year eal June 3 0: 
noe. Bond Veserer 


$100. On Oct. 1 1907 pa 


ryes 
inter ete 
1018. $13. 88. 072 si, 835, 335.593 $207, 


ie 17 7,675,856 not 276,779 252,415 


Pres., John B. Newton; V.- 
Cure. 
108, p. 1299, 2248.) 


Graham, pion peestiows ane 
coal lands, and owes and 4 controls 


lands, V. 68, p. 675; V. 69. Dp. 
” 1615. “a » 


fgee & (U.8. and ve. tax-free 


Dividends. 
$08 $607,000 (6%)$514 116 trad 


Hull Ie Sec. & Tre 


de 
Office, Roanoke, Va.—(V. "106, p. 1236; V. 107, p. 80, 781: Vv. 


VIRGINIAN POWER CO.—(See Map p. 199.)-—-ORGAN.—Organ- 
Organized Sept. 25 1912 in Massachusetts and has constructed a ern 
steam-power station at Cabin Creek Junction, W. Va., and a comprehensive 
etributing syotem on in steel towers and roy! supplying electric power in the 


ew River Coal Districts of 





t State. The distributing system 
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THE VIRGINIAN POWER CoO. 
CHARLESTON, WEST VIRGINIA 


AREA SERVED STEAM PLANT+-4500 6@ MILES 
LEGEND 
Present Transmission System 2 comm 




















Future Srenamtecten System ‘SEBR EE cowsesse 
Steam Power Station 
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Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 233 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interes and 
{For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
(V) Vivaudou—Stock 300,000 shares._..........-....--- ee None! 300,00sh.. Text | Q—J |Jan2°2050c |--.-......-...-------. 
Vulcan Detinning Coo I IE a cca sicstnnpiliin sik SOU A Benes cnckimicsdeslanonmekiannce EER A TE SARE a 
stock (a & d) 7% cumulative.__.............. a 2% 100} 1,500,QUU|/See text] o—ZJ .. af se mailed 
Waltham Me a eee stock $7,000. 008 autnorized._._| _... 100} 7,000,000\See textiJ & JijJan 1° bv 
Preferred (a & d) 6% cumulative $5,000,000. ......---_- 100} 5,000,000\See text!\J & D/iJune2 1919 3a 
Five-year gold notes cal] 102....-...-.....-.-.-- xxx.c*} 1919 1,000} 3,000,000 6g \F & AjAug 1 1924 NY, NatOBK; mon, ilstNat 
Washington O pS En GE LAIR A Se Be 100 23,967 sol —7 os * Sats a. 118, 49% Piveburgn Broad NY 
es argo ~ te eee ° Jas eenaaee omen y ce roadway. 2 
West Penn Power Cam pos Oh “Electric Railway Section 
Welsbach Co—Collateral trust mtge gold $7,000,0UU sf _.PIP]| 1900 | 100 &c| 2,255,500 5¢ |J & DjJunei 1930 Phila Prov L & Trust Co 
Western Elec Co Inc (Mfgz)—Com stk 150,000 shs no par__| ___. None/150,000shrs}_.......}........ Sept 30°19 $2.50. New York 
cum non-voting call at 120 $30,000,000........-- kode 100} 30,000,000 6 Q—M (Sept 30 '19,1% do 
Pome mtge $15,°00.000 $ cal) beg 1912 at 105 _.._MC.xc*| 1909 1,000] _ 15,000,000! 5¢ |S & JjDec 31 1922 Chicago and New York 
Western Power Cor YY —146,700 shrs common s dasdh seasiots pee ST Se RRs a Sea are eA, BEE DE AR Ses Bs 
Pref stock $7 ,080, 6% cum aft Jan 11915_-..-......-- aiain 1 Tt eeancscane GJ 18 (OCS 10°30 ,2 96 Winncncecssknecnsccouyecc 
Bonds—See Great Western Power Co statement. 
Western States Gas & El (of Dela) m stock $5,000,000} .... 100} 3,503,000} Text /-....--- 4% Checks mailed 
Pref 10,000.000 7% cum red 115 & divs._........ sale 100} x2,186,500 7 Q—J15 Oetis: 1916, do 
First & M (of Cal) $10,000,000 = call 108 ak fd.xxc*} 1911 500 &c| 4,444,500 6g¢ |J & DiJun ang ane on 
American — Electric ist M (closed) callable.........- 1903 1,000 296 000 5 a uly t 194% San Francis 
Five year collat notes $1,500,000 call bm eee 1918 1,000 690,000 6% iF & AjAugi1 1923 Union Tr oN > ae Bren 
Unsecured 6% ‘sates $5.600,000 g call see text-Gxxc*&*! 1917 ' 100 &c' 1,564:000' 6¢ 'F & A'Feb 1927 ‘Guaranty Trust Co. 








at the end of 1918 consisted of 246 miles of 44. poo volt double and 
circuit and 189 miles of 2,300 volt circuit 73 substations 

050 k.v.a. transformer capacity. Eiscitte's Ak. is j im sparen HA, in coa 
mining for cutting, hoisting, pi yy ay dua Be 

he steam power station at Cab ck and Seal serach structure 
located on the Ches. & Ohio RR., 15 miles ‘trom Bong Equipment 
includes tur enerators, &c., with presen —- en of 47,500 k.v.a. and 
boilers of 14,616 h. p. capacity. Rate increase in 1919, V. 109, p. 1280. 

Water-Power Sites-—Owns or controls three large ad sites on New 

River, located at Bluestone, Richmond Falls and Haw: est, W. Va., and 


several other smaller water power sites also alone the New i River. Estimated 
drainage area ranges from 4,400 sq. miles at Bluestone to 6,250 sq. miles 
at Hawk’s Nest. Available’ power at Bluestone, 125,000 k.w.; Ri nd 


Falls, 15,000 k.w.: Hawk’s t, 30,000 k.w. 
Operations. —Began in 1914 owt contracts to supply power to the 
mines in the Kanawha-New River District, among them the New River 
*Co., Raleigh Coal & Coke Co. and New River & Pocohontas Consol. Coal 
Co. Statistics covering iod from 1916 Y 1918 show increases in annual 
output from 21,717,550 50 Lew -h. to 64,1 k.w.h. 
oa ~ company also st cubpiles power my the operation of the street railways 
arleston, 
Capital Stock.—Auth., $10,000,000 (in $100 el one-half pref. 
outstanding $1,200 D and $5 ,000 common 
Bonds.—Totai authorized issue of Mortgage bonds—$15, 600.008 000; 
outstanding as of Feb. 28 1919, $4,437,000; in treasury, 9,000; in sink 
ing fund, $68,000; reserved for extensions, ‘petterments, acquisitions, &c., 
under restrictions, $10,326,000. 


NOTES.—As of Mar. 1 1919 an issue of $1, 500. 000 “ 7% 5-year gold 
notes, due Mar. 1 1924, dy & authorized, of which $1 00,000 have been 
issued. This issue of notes is to take care of the ppl Fo 2-year 8% 
gold notes in the amount of $750,000, due June 1 1919, to retire current 
oating indebtedness, and to provide additional working pod ital. 
Both es & and interest on above issue of notes are vayable at the 


office of A.B & Co., Inc., without deduction for any normal Federal 
income tax u Ay ae not exceeding, 2% of said interest; interest payable 
Mar. 1 and = Ke 

REPORT. Pe year 1918, in ¥. 108, p. 1717. 
Cal. Year— Gross Net Oth. Inc. Interest. Balance. 
ee $804,716 Seis aes oceans $262,340 -$51,262 
p  } pall eben: ste 577, 211,111 37. ais 230,938 -16,111 

Notes payable as of Dec. 31 1918, $329.8 

DIRECTORS.—R. G. Gossler, H. G. al F. B. Lasher, John L. 


Dickinson, ts ag O. Abney, M. J. RrUrphy and » £ E. Fulcher Y.. G. 
Gossler, Pres.; . Scott and M. J. Mu - & . Lasher, Sec. 
& Treas. N. ‘re offi fice. 62 Cedar St.—(V. 1 B p.1618. *3717, Bros) 

(V.) VIVAUDOU. Inc.—ORGANIZATION.—Incorp. in Deleware 
about wy! 1 ie poe acquired the assets, trade-marks, &c., of V. Viva- 


dou of Manufacturers and distributes ‘perfumes talcum 
power. SE As other toilet articles. Operates four plants in 
ew York City my one in Montreal. 


been declared payable 


DIVIDENDS.—An initial quarter! eases has 
4 Dec V. Vivaudou. 


Jan. 2 1920 to stockholders of recor President, 
—(V. 109, p. 895, 1086, 1186, 1280, 1800). 


VULCAN DETINNING CO.—ORGANIZATION.—Incorporated in New 
Jersey on April 25 1902 as a consolidation; V 74, D . 942. Has plant at 
Streator, Tll., and Sewaren, N. J.; manufactures ‘ a erebantabie pig tin” 
tetrachloride of tin and steel scrap (used by mills) from tin Pry waste. 
SSD p. 42, 1234. ‘On Oct. 22 221 13 the American 7am Co. id $617,000 

tn catlineast af exis. V. 95, p. 1487; V. 96, p. 1 V. 97. p. 181, 1120. 

DIVS.—}'02. "03. ’04. "05. 06. ’07. "08. ’O9. 10. "33. “a. 1913. 
Pret._..%}3\% $x 2 3 fa 4 1 5 3 6% 5% Below 


yes se" EDN Se: Sr ein es 
In 1 li %; Jul andl Oct. AM, 
give, Oot “i8t5, 7A ll 134%: July, if 1 21% ws was paid Nov, 30 Yeis 
from t against Am ~ Af byt 1478: V. ag DP. 
1502; oT 1220. None since to Jan. 1919 4 ~ April, Taly and 
Dd 


atte oR 1%% and 1% on accumulations. V. 108 


"Teco: 7p forgi918 and half year 1019, v 109, p. 895): 
12 Free. end. Inven- Goats and Belenes. 
us 


Income. tories. a. EeP- 
Snereribeis : . 90 —23 492 *1,132,434 185,786 
984,310 13,925 —96,444 850,165 57,626 
. $112,733 reserved for taxes and other contingent 
Ineludes in 1917 $11,859 reserve for income tax (est.) 

o QEFICERS Ee W. J. Buttfield; V.-P., Geo. F. Eldridge; Sec., C. E. 

utram; Treas., Gilbert N. Knight. Office, *"Sewaren, N. J.—(V. 108, D. 
886, 2131, 2638: V. 109, p. 895. 

WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor, pet plan of re-capitalization in V. 82, P; 
1042, of Amerikan Waltham atch Co. Manufactures ‘“‘Walthim” 
watches at hater Mass.; speedom: chronometers. 

76, p. 16}; - $2. dD. 1042; ral 84, 630; aA 98, p. 1619. Statement to 
tie Boston Exchang in V. 108, p. 252 

STOC baw} stock aes be wnerpened or mes. autherized without 
consent % of each class. V. 84, p. 698: V. 90, p. 241. 

"17. °18. 


DIVIDENDS.— "07. ‘08. "09. °10. "11-12 °13-14 °15. °16. 
CO os sctuitncsetenicteiens a 3 None 1 
f 1906 to 1914. 1915. 1916. 1917. 1918. 
hcnapttaieada’ Pull 6 a. (3% &a.) 5 5 6 6 
yom Omen hess iniketitiea edb 1 Se ae Oa 
NOTES.—The $2,000,000 44% serial notes “sold in Feb. 1916 were all 
paid off Aug. 1 1919. 
In A 1919 sold $3,000,000 5-year 6% notes. wate, ame notes are 


oumtan the company cannot mortgage its p. 586. 
ont Statement f for fiscal coe cade Fyn & 31 “{o19 iP Vv. 108, 





oy » 108 p. 586, shows: Earnings available for iit. and taxes w 
ae. $1,250,000 while profit and loss surplus in by $510 785 (to 
$1.67 873 ; 76) On Mar 1919, notes payable (other than $255, 


by Liberty bonds), $3,495,000, contrasting with $2,895,500 March 
31 18 iors, | 7s the compen nore ‘en issue. 


WASHINGTON WATER POWER CO., SPOKANE.—See “Electric 
Railway Section’’ and mg 104, p. 663, 1900, 2120, 2236; V. 105. p. 910; 
V. 108, p. 1388, 2242; V. 109, p. 1274.) 


WAYLAND OIL & GAS CO.—V. 109, p. 1994. 


WELLS FARGO & CO. LEP inert. in Colorado Feb. § 
1866. OnJune 3019170 nm 84,751 miles of railroad in the U. S. and 
M 33,466 pda an ‘ae land and ocean “4 
118,218 miles. ane, jointly with Nat. Rys. Foes, Cone Wells, 

Dp 


Fargo 1 Co. 8. (Sociedad. } exicana). Official cir- 
culars, V. 83. “90. 1 268. 434 
The loss of their contracts with the railroads because of Government 


control and operation, and inability to effect an arrangement with the Rail- 
road Administration for continuing their individual operations culminated 
in an enforced retirement from domestic express operations and the transfer 
of the property of this company and the other leadin ing express companies 
used in the express business to the American Railway Express Co. on June 
30 1918 at least for the duration of the war. In He mae 35 a the pro P- 
erties the several ay anies received stock in the Am. Ry . Co. (t 
Wells Fargo, $10,500 thereof) but no guaranty of net a For the 
eight months to Feb. 28 1919 the merger company showed a deficit of $14,- 
540,000. V. 108, p. 2020, 2124. See American Railways Express Co. 


above. 

DIVS. (e501. "02. "03-05. ‘06. '07 to Jan.°"14. July 1914 to July hoes 

Cash @%\6y'rly. 9 Sy'rly 9 10(53.&J5.) 6% (14% Q—J 21,3 

Veen were wus enaes | in 1918 following the July distribution. V.107 

Dp. 1292; V. 108, p 

In Jan. 1917 an extra 33 1-3% was paid out of surplus. V. 104, p. 78. 

On Feb. 10 1910 an extra dividend of 300% was ~ — jsocuinulaged 
iders being allowed 


plus, shareho wed to use two- in Ber for 
$16,000,000 new stock, increasing issue to $24,000,000. v. “30, p.1 "1674, 
REPORT.—For year sy ec. 31 te in V. is 2020, 
. 31— th ll et Barns. videnas, lance, 
ear Earning. Ricks po pmo 
SOE cdma, $34, 8 5,902x83, 246,822 $1,070, 13 Ogee, 022x$2,895,105 
BENE inctesentcel $59,7' $1,438,044 $186,008 
5 SRS 50, 38° O18 3,122,967 1,166 biph mCOAt 438,044 2,851,695 


* In 1917 also wr a special dividend of 33 1-3%; see above. x Deficit. 


—(V. 107, p. 298, 1188, 1292; V. 108, p. 85, 1171, 2020.) 
WELLMAN-SEAVER=MORGAN CO. CLEVE.—(V. 109, p. 379.) 
WELSBACH CO.—(V. 107, p.410; V. 108, p. 85, 2534) 


ott ELECTRIC Co., ING N. Y. AND CHICAGO,—In 

17 5 as successor 0 Ill. corp. (org. in 1881). Am. Tel, 
Tel. Yon m Sept. 30 1919 owned 146, 756 shares of common stock and 
$29. 264,700 “of the pref. Vv. 104, Bf 1053. iapernations bas Elec. 
9., Inc 07, p. 609.; sehen Wiis Dee Ltd., Canada, V. 107, p. 1292. 
“The largest manufacturer of telephonic apparatus in the world ‘and the 
jargest ributor of electrical supplies in the United States.’’ On Aug. 


31 1919 had 25,106 employees. 

Dividend No. 1 on new comm itso opty igi b Dec. 31 1915; 
ay 1916 to Dec. 1917, 92 Fes G00 : Mar. 191 aito Be oA s 19 paid $2 50 quar. 
s - 91, p. 1578, 1636. 


uthorized bond issue, 
saree for year ending Dec. 31 sais jonni 


1916. 19} 15. 
Gross sales. ........ $145, 1% 000 $150,340,359 $106,986,677 $63,852,469 
Net earnings_....-- 31540 849 31:30 Raa $4:678.576 $1900 -797 
Interest paid._._..-. 1,540,528 1,309,844 3889. 308 789 ,664 
&c.. 


Res., conting., ’ 
Pref. dividends-.- 1 *400'000 1 "350. ‘900 (6)900 *1,009,500 
| Com. dividends... (931. 500,000 Qe 200,000 ($851, 300; $09 ($4)600;000 


Balance, surplus. $210,321 $301,716 $224,616 $1,217,613 


* Includes 3 5 quae. divs. of 2% each on the $15,000, 00 000 oid capital stock 
a div. of 0.73% on the new $15,000 0 6% cum. pref. 
stock covering a period from Nov. 17 1915 » oot, 31 1915 
See V. 90, p. 307. Chairman of Board, . Thayer; Pres., Charles G. 
Du Bois; Treas., J. W. Johnsten; Sec., @ ‘¢ Pratt. N. Y. office, 195 
Bway.—(V. 107, p. 612; V. 109, p. 180) 
WEST PENN POWER CO.—See “ Ry. Section’? and V. 107, p. 
2296, 2482; V. 108, p. 1171, 1827, 2029, a248. ¥. 109, p. 1899. 


WESTERN eibes CORP. OF % Y.—ORGANIZATION.—Incorp. 
in N. Y. June 5 1915 as successor to a New Jersey company of similar name 
A tolding company controlling the following: Great Power Oo 
which see above); Great Western Power Co. of Oal., Oalifornia Generat: 
So. City Elec. Co., Consolidated Elec. Co. and Western Power Co. of N 


No bonds 
Ane 15 1916 to 
July 15 1919, inclusive; Oct. 15 1919,144%. V.109,p 
go ores EARNINGS.—For cal. yeors v'. 197, 


1306, 1 ): 
Ne. aie —, eret eb Da. %e balan wt 





STOOK.—As shown in table (en Dec. 31 1917). 
DIVIDENDS.—Paid on pref. shares 1% quar. 


118-84, eas 4OT $2. 


Rea tha 719 ces 610 
1917... 4,008,653 2. a4 379 dof 7.790 278, 5 377,363 
1916... 3,743,346 2,380,672 80;827 i "625" 961 232:920 552°618 
Unappropriated surplus (inc . sub. cos.) Dec. 31 1917, $2,578,862. 


OFFICER. —~Pres., F. Lothrop Ames, Boston; V.-Pres. & Sec.,H. P. 
waeos, F ; V.-P., b H. Spaulding, San Fran.; Treas. & Asst wey 
kM. Toupkins’ Y. office, Broad St. See Great W 
— 0. above.—(V. 196. p. 602, 614; V. 107, Pp. 1673; V. 108, p. 1941, 

2131.) 


WESTERN STATES GAS & ELECTRIC CO.—A consolidation Spares 


ing in Humboldt, Jooquin Yo y and jacent counties in Colt 
fornia Installed capacity, 16 yng shydro-eloctrl, 11,200 h 

and steam-o nopecntes power Plante, a Pi iso manufactures and d s- 
tributes gas in Stockton and Bureka. V. 108, p. 433. Rates V.107, p.1389° 


OONTROL.—ControHed by Standard Gas & Electric Oo., through own- 
ann a majority of the stock of Western States Gas & Electric Co, 
ware, W 





hich, in turn, owns $2,125,000 of the preferred and all 

Fitch; . Brown, Waltham, Mass.—(V. a 
108. p.'2626. 2534; V. 109, p 879, 586.) pens aoe Blecerie Oo. 4 in earn, conte ad « ea evens Ro. 

WASHINGTON OIL CO.—ORGANIZATION. &c.— . in 1887 ia py boo. of Chicago. 817. In Feb. 1918 Western Sta 
— ee oes e oll. Owns 140 of 200 shares of Taylorstown Na- BYS al. vas auth. to issue $178, 000 madison ppemesLmggernes — V. 106, p 7 a 
Vormesty controlled by Standard Oil Co. of Ne ane e- DIVIDENDS.—On pref ration. On 

geved tn iat. pa. $10, Ol Go. Of TN. Jv, 85, D216; Vt lags, | common (No. 1), Aug. 1918 to Feb. 1b 1919 2% p. ach % OLF.). 
th Foo ot iene. Des.. 30 1915, nil; 1918 Oct., 40% - Yr BONDS.—Pirst & ndunting M. 5% Bonds.—Authorized, $10,000,000, 

17 and Tos. Dec. Bee: 40%: 191 ear 19 o18, rofiie, $44,728; dividen redeemed through sinki fund operations $665,500. Except ‘or refund 
£0°%), $40;000; sur he a Sbargh Pe. Oe 1 A018, 902.978. OF | teed ea ept when the 206 009 outstanding) wo additional bonds mey be 
ies, D 1046; Sats ~s ; Vv. i068 p Dp. it 1143.) ” ; os ou ing and T_.4., qi~. Fy only for 75% of the cost of 









































234 © INDUSTRIAL STOCKS AND BONDS [Vou. 109 
! 
MISCELLANEOUS COMPANIES Date Par When Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value | Outstanding % | Payable | and Maturity are Payable 
Western Telep & Teleg—See Amer Tel & Tel Co. 
Western Transit Co—Bonds guar by N Y C ext in 1903_-...2| 1884 $1,000} $1,500,000 3 iF & AlFeb 1 1923 Grand CentTerminal, NY 
Western Union reserngs—Steek $100,000,000 suthorjsed.- - wai ce 100) 99,786.727\7 in 1919 Q—J {Oct 15°19, 1% —, Paved B'w NY Y 
PT UGE, DONNIE. oi wanodkatubentbouwecason Baz i365 1,000} 8,637,000 5 \J JiJan 1 1938 “do 
Funding and real estate mtge $20,000,000 gold. _-F. scar 1 1.000 &c} 20,000,000 4%eM & NiMay 1 1950 = 
Mutual Union Telegraph Co et M ext gu p ¥ fext 1911.) _._- 1,000} 1,857,000 g M & NiMay 1 1941 do 4 
Northwestern Telecgranh Co let mtge eu np & text 1904_z hod 500 1 500 AND 4% J & JI\Jan 1934 do do 
West India Suzar Fi not owned ng Ty Tone eee text).-.- cece [occee 135 } 783-378 -2,, aah Sarin sa” Bagi BU "16 BE 1138 Broat BENE ra 
est India agar | inance—Com $2,000,000-...-------- -<-- é ,000) ext t “- 1 ont St 
Pref (a k 8% cum s f call 115 $5,000,000........ Hit 100, 3:500°000| 8 | GoM IDee e 1b19 “al do ao 
aot” oo, ae $10,000,000 auth........ papupennetiesetl 1919 500 &c 5,000,000 7¢ J & D June 15 ‘1929 do do 
Westinghouse Air latee prea kK $30,000,000 anh 5 0| 29,165,800 See text [Q—J31 Oct 31 ‘19, 3%|Pittspurgh, Pa 
Weating EI& Wie-——Com. stk $71,000,000 auth(V 71.p 1274) ° 50 270,813,950 74% 1919 —J jOct 31°19 2%/|Checks mailed fromPitteb 
Pref stock $4.000,000 (a & d) 19, cum and participati ng... 50) 3,998,700 7% 1919 —J jOct 15 19. 2% do do 
One year notes dated Feb 3 1919__--__-----.------- ye; 1919 eee Mie a) ee Te) ee 
Westinghouse M Machine Oo—ist & Ret Mtge gold. __.-.xz/ 1¥lu 1,000} 6,111,000; 6g | Q-—F (Nov 1 1940 Co.onial Trust Go, Pitt 
ene house Foundry Ist M guar due 55uU,U00 yearly...x| 1902 1,000 190.090! 5 Mie« NiTo May 1 1926/Coiontai Trust Co, Pitteb 
ton Co—Common stock bad on DUs ccescseces onan 100| 6,623,800 See textSee text Oct 1 1919, Checks mailed 
v pret stook os d) 1S sees $9,000,000_...--.-.----- ---- 74 4.688.800) 7 a Oct 1 , o 
otor Co—Auth ca stock, see text. .----.-. -~= ee text) ....-.-- ep , 
x Includes outstanding pre - stock of eye, States Gas & Elec. |Co. of Cial. | | ec 31 “19, 2%|Ohecks mailed 
t Also authorized to list additional $186,050 on the N. Stock Exchang. e ' 
extensions, and improvements. fomt-enmes sinking fund till June 1919, | Interest on bonds_____ 776, F ,850 3 7 .335,588 
1% of bonds ened’ tha sreafter 1% %. 102, p, 1544; V. 109, p. 1468. Special r employees. _ vi biped “ 965 $1333 900 se Sacetande 
e $1,564,000 10-year, 6% notes of 1917 are rt of an auth. $5, Accrued reciation _ 


000 ,000 
issue, call. ” or part, a. or to Feb. 1 1921 at at s at 101 till Feb. 1 1925; 
thereafter at 100 and interest. No new e@ may be created upon 
the present property pen my equally securing these notes. The remain 
ing notes may be issued only when net earnings, after interest on all prior 
liens, are three times the annual interest charges on (a) all notes, lacluding 
those applied for; (5) on floating debt; interest on 42761505. to be paid by 

not to be considered. V. 104, p. 263, 

6 $690,000 5-year 64% Coll. Trust notes t +018 (of a 
total ‘of $1,500,000) are secured by pledge of $959, 600 Sor Pint & Refunding 
5% on bonds due 1941. The notes are due Aug. 1 1923, but callable 

interest date = to Feb. 1 1921 at 102." thereafter and prior to 
Feb. 1 1923 at 101, on Feb. 1 5.923 at 100%. V. 107, p. 1009. 


Dec. ' Gross Net After Interest Balance 
Year. Earns. Tazes. Charges. Divs. Surplus. 
:) | See $1,628,996 $643,594 $356,774 $188,810 ss. 010 
BUA cuecuw 1,402,870 625,235 325,012 218,846 8,137,476 


OFFICERS.—Pres., H. M. Byllesby; E Waco sts. , ad. J. O’Brien, F. CG. 
Gordon, and Otto E. Osthoff; Sec. & R. Graf.—(V. 107, p. 187, 
612, 1009, 1389, 1751; V. 108, p. 387, 880, : 2440; ¥. 109, p. 1468.) 


WESTERN UNION 9 heheh —Organized under the laws of New 
York State on April 2 1851 and present name adopted in 1856. From in 
corporation to Oct. 1917 the company has acquired and controls by pur 
chase, lease or stock ownership, some 555 telegraph corporations and prop 
erties, of which about 57 corporations ———— their corporate identity 
and eye Vv. 2 87. p. 1903; V 301, 392, os 1076, 1998, 
Excess war tax telegram tax. V Ra abs 1904. Ticker decision. 
V. 106, p. 2238, “2385. payers 2 June ‘rs V. 106, 
D. 2458. "Wages in 1918-19. V. 108, p. 2619; p-702; V. 108. 

. 85. Rate increase effective April 1 1010. Vv. 06.0 tie V. ee, Dp. 688. 

aes July 31 1918 the U. Govt., as a war pie nad. sy assumed the opera- 
tion of the land lines of this company and the Mackay Cos., and also the 
Bell Te/ephone lines. The marine cabies were similarly taken ‘over but were 
returned to the eye on May J 1919. The telephone and eagmnen 
lines were return Rid . 107, p. 331. 350, 468, 504; V. 108, 
Pp. 1775, 1887, O72. onond 53334: 109; p. 234, 

‘ Dividend Record a to Apr. 15 ne ‘, 106, p. 304.) 
33 B yearly me ie igie. the ara . 
Regular yearly 
Extra nt § ast whee tan dom. Se 1 1 

BONDS.—On Dee. 31 1914 the following stocks (par value) were pledge: 
for the collateral trust bonds: Gold & a | Telegraph, $1,111,800: Inter 
national Ocean Tel., $1,961,500; N. Mutual Tel., $2,387,700: Main 
Telegraph Co., $111, ‘000: Mee cay t 9 & New Orleans Teleg. Co., $30,00°) 


and bonds. Mutual Tel As $3 
The Funding and Real Estate 4s, AL 70 p. 384, Bg V. 71, p. 750; 
V..74, p. 785; V. 78, p. 1451; V. 80, 6: V. B7 p 

Notes yable Dec. 31 1918 $2. 2 B00: secured ae popable 
ecoumed y U. 8. Govt. and collateral returned, $7,947 v.4 
DP. x 

Capitalization of Leading Leased Properties on Feb. 15 1917. 
Capitalization of Leading Lease Int.or div. Bonds 


Leased Properties— exptres. Amount. e Period. mature. 
Am. Tel. & Cable stock. __- 1932 $14,000,000 Q—M No bond 
Anglo-Amer Tel. pref. stock 2010 £3,240,540 6 Gisienk: =: tbat 

o ordin stock.__.. 2010 £518,920 ee Cw  ‘ambiaadainn 

do deferred stock_._-.-- 2010 £3,240.540 1 OO lid dalek Se a 
Chic. & St. Paul Tel. stock. 2004 43,000 3 M&S No bond 
Direct U. S. Cable Co__-.-_- 2010 £1.214.200 Seetext .......... 
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q—J No boud 
Empire & Bay State stock_. 1989 300,000 4 Q—M No bond 
Franklin Tel. stock.......- 1975 366.100 2} M&N No bond: 
Gold & Stock Tel. stock....Jan. 1981 2,444,400 6 _s BY 5 S48 
Internat. Ocean Tel. stock_Jan. 1981 987 300 6 —J No bond 
N. Y. Mutual Tel. stk. nae + gi 1982 Se cokes eae abe 

Mu.U.Tel.istM.ext.gu.p.&1. _... - #1.857,000 5g. M&N May 194 
Northw. Tel. stk ($! ‘ies 4 71980 2,500,000 6 Es Na ce 

lst M., p. &!1. guar.(V.91, p. 1022) __ 1, 000 4% J&I Jan. 1934 
Pac. & Atl. stock ($25)__._ 99 years 528,325 4 T&I No bond 
Sou. & Atl. stock ($25)_... 999 years 558.575 5 A&O No bond 


On Dec, 31 1916 the company owned (not included in above amounts 
Chic. & St. +f Tel.. S56 Boo: Te. $288,300: Franklin Tel. 
$630,000; Goid & Stock Tel., Tel., $2,012,700 

acific & Ati. Tel., $1,471,675: * Atl., i 

Also owns throuzh collateral trust, viz. e5?. 387.700; gz $3,143.900 

On Des, RL 1918 the capital stock of subsidi: cos. not owned by the 

Western Union Telegraph Co. aggregated at par value only $1,782,875, fi 
Companies controlled by perpetual leases, $1.350.325: companies con- 
trolled by stock ownership, $431,550. The bonds of subsidiary companies 
med or guaranteed Dec. 31 1918 (see table at head of page ted 
$6,500. 000, of which $3,143,000 were held in W. U. treasury; lance, 


357 

The “deferred non-interest bearing Kinbttieies. ** as shown in balance sheet 

of Dec. AL 1918, ‘in respect of secosess of sales of securities and other 
iring in 1981 and 2010 from 

‘or the most part, a 

ar yable only on the Cormniention’ of the leases,"* ag- 


mated 12,948,357. 
rie 1917 the Great Northern Ry. resumed o;} tions of the ine a ong 
its right of way between St. Pau! and Seattle. - 105, 183. 

Leases the Lg yey Telegraph Comp any an * Direct esd 
States Cable for years from Apr. 1 {o11, dividends on the £7,000,00 
Anglo-Amer. Brn re Co. stock being guaranteed, viz.: 6% on the 23. 

,540 pest. on the £3,240,540 ‘icterred and 13 %% on the £518,920 
ne tad got tock, the rental to the Direct United States Cable Co. to be 
CF 8 yearly the giviawnds on itn f its £1, 314,300 som + er: eS 
es n on Co . . , . . . ° 
876, 1047: V. 96. D. 1301. m vies 














EARNINGS.—8 mos.,|1918, gross, 8,824,798; net, $10,856,139 
Jan. 1 to Aug. 31. 1917, gross, 2,157,081; net, $12, ‘759, 187 
REPORT.—Year ends Dec. 31. For 1918, V. 108, 1267, 1292. 
1918. 1917. 916. 915. 
Gross earn’ for year.....<-<. ene’ ee 511 $61,919,140 $51,171,795 


do A, | wg hme 





Remainder -...-....-- $7,678 “Ae 1a: 212 
Govt. 5 mos. comp tion -b83,327-113 1.50 i, procnin io, 90.254 | 
Income from invest., &c. 1,391/129 $1,484,712 $1,7027460 $1,303,926 








Deprec'n of securities 5 32:38 
Dividen 72 





cahienn ----- 270, 583 $4.7 33 069 $6.410 -410,838 “181 227 
Tot. —- a ee 2,518,994 $29,248,410 $24,568,068 2969 
a Earn 


of Land Line 8 —— for seven months 
from the Cable System and Maritime Provinces for the calendar 
“b.”" b This is the compensation due the ——T from the U. 8. Govern- 
meat for the use of the “a8 Lines from Aug 1918 to Dec. 31 1918. 
c Seven months to Aug. 1 1918. 
Miies of “thes of No. of 


Year— Poles, &c. 2 "F678 is. 
SSeS 73.532 183 y ie 18, 739 9:567810. 0.084 a4 33.99.6109 
| SEE 189,936 769, $a? o 8 66.591.858 24,978.44 


, , SER 237.664 1.627.342 35, 244 Not stated 63.621 $01 14" '893 679 
| ee 228:766 1,626,963 25.466 Not stated 78,480,223 15,697,216 


DIRECTORS.—Newcomb Carlton (Pres.). gy ay William Vin- 
cent Aster. Henry A. Bishop, Chauncey M. D . 8. Lovett, Donald 
Geddes, Chauncey Keep, Jacob H. Schiff, ‘D6 Wie Cuyler, Howard 
Elliott, ialaie Kruttschnitt, Charles = Seger, ‘Edwin G. Merrill Henry 
deForest, William Fahnestock, Percy A. Rockefeller, William K. Van- 
derbilt wt... ‘Mortimer L. a William H. Truesdale and Albert H. 
tte (Chairman). Office, 195 B’w N. ¥.—(V. ae p. 1486, 1583, 
pt - 108, p. 689, 1516, 1947, 2131, "2336, 2440, 2534; V. 109, p. 379, 484, 


WEST INDIA SUGAR FINANCE CORP.—ORGANIZATION.— 
Incorp. Aug. 1 1913 in Conn. ness consists in financing sugar com- 
anies in the Wet Indies by advances secured by mortenges. liens on grow- 
ng crops of sugar cane and selling the sugar produced. Has also financed 
and developed sugar companies in Cuba, Porto Rico, and Santo Domingo. 
Although the corporation does not control these companies by stock 
ownership, it is protected in its yr with the underlying Cuban com- 
panies by contracts which insure proper management of the companies and 
provide that capital he ae mt | and ee payments shall rest with the 
discretion of the corporation. 2440. 
For statement of property, pt. AD og &c., of the companies having 
bonds pledged to secure the 7s of 1829. See V. 109, p. 2440. 


STOCK.—Annual sinking fund beginning Oct. 1920 provides for 3% ef 
the issued Pref. stock (V. 109, p. 895) which will retire the stock at 115 and 
dividends. 

BONDS.—The bonds are callable at 105 and int. for the sinking fund 
which will retire about $500,000 annually. Additional bonds may be issued 
from time to time against the deposit of additional First Mtge. bonds of 
the underlying or other companies, issued at not exceeding 50% of the cost 
of newly acquired property, betterments, &c., to pro ies upon w 


they arealien. These bonds are secured by pledge of bonds of The follow- 
ing companies: 

Palma Soriano Sugar Oo. ist M. 7s........-.-.-~-------e- one $2,600,000 
BT a Sea ea, 1,300,000 
Ce es SE nn ce eniaiiedenin mindo anevclee ania 2,500,000 
Cees Soe ee Oe, Ok ine nenetamdewonceenne 600, 


The company reserves the privilege of temporarily Cee ore in 
pilose of a portion of the above collateral an equal amount 
onds not exceeding $300,000. V. 108, p. 2440. 


DIVIDENDS.—A div. of 5% was paid on the Common stock Sept. 30, 
making a total of 8% for the year ended Sept. 30 1919, 3% having been 
paid May . June 1919. The directors have decided to place theCommon 
stock on a 7% p. a. basis, payable quarterly, March, &c. From date of 
incorporation to date co mpepy be has paid 6% P ... An ponies div. of 2% 
was paid on on the pref. stoc 1 1919. 109. 

NGS.—Earnings available for Pret. LR A, , for fiscal 
Sept. 30 1918 amounted to $719,642; for year ended Sept. 30 1919 (at) 


16,506. 
OFIGERS.—Thomas A. Howell, Pres.; Henry W. Wilmot, Vice-Pres.; 
Lerengo D. Armstrong, Sec.; James Bliss Coombs, Treas.—(V. 108, p. 2440; 
- 109, p. 895, 1186). 


WESTINGHOUSE AIR BRAKE.—ORGANIZATION, &c.—A o ual. 
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307; V. 94, 141. 
In 1912 granted y New Yor Al Brake Co. @ general loense Wanker its 
U. 8. patents. 95, p. 748; V. 105, y 4 

The sh LE. voted hawe 15 1917 to increase the authorized 
capital stock from $20,000,000 $19, 730,967 outstanding Dec. 8 4916) to 
$3), 000.000 in order (1) to acquire the stock of the Union Switch & Signal 

(95.9% owned July 31 1917); (2) to pay on the stock as so Boo a 
dividend ict 20% ($10 p. s.) in Westinghouse Air Brake stock. This in- 
creased the outstanding stock to $29,165,800. See V. 103, p. 2245, 2349; 
V 104, p. 263, 1065. Switch plant em ey) by fire Feb. 10 1917, has been 
repla by a new $5,000,000 plant. V. 104, p. 669, 1065. Wages 1918, 
V. 106, p. 1583. Unfilled orders on Dec. 31 sith after allowing for antici- 
pated oe ae a $19,400,000. 


LATE DIVS8. ws. ati O09. "10. “11. "12. Files? "16. "17 +18 
Per cent. --| 20 22% 3012 13% 114 21 20 19 se 16 26 18 14 
In_stock _--. Aisos. %o) 2 33 1-3 5 Se 


From Jan. 1918 to Oct. 1910 paid 3% “quar. (14% Pe are 


now payable on or about the last day of the month. 5 107. 
REPORT.—17 months cogs D Dec. 31 1918, “¥. 108, nd Jul 1299, yi 


care s 
N i ll $9, Dec, 31°18 $6358 463 $9, 9306. 516. $1. 19389 437 
t earn all sources_ : ’ 
Gash dividends SS ee 5,076,978 5,565,413 3,140,972 3:140;660 
Federal taxes (estimated) 2,250,000 


Balance, sur. or def_sr.$2,384,922 sur.$823 ,050sr.$6 255,131 df$1 258,523 

Total surplus Dec. 31 1918, 8. $12. 930,314 

Chairman, Hen H. ouse; Vice-Chairman John F. Miller; 
Pres.. A. L. Hump : ioe Act. V.-Pres., ©. McConahey; Sec., 
Hubert C. Tener. N. Y. office, 165 B’way put. T08. p. 1387 1420.) 








WESTINGHOUSE ELECTRIC & MANUFACTURING Co.—OR- 
GANIZA P a corporation, ) pee fares: gpoliancss 
used for ctactrio-lighting an urposes. p. 156, 
1958. Owns exclusive ri he to esla ae = Fab Ae currents. 
. 61, p. 25. 153. The works on Delaware River ,—a ay 
ATE. a in 1918 and began working © = contracts from U. 8. 
Govt. to occupy capacity for about two years, 


plying u = for 

cargo ships om 7107 Be 516, 3482: V.106,p 3204. n 191 7-18 abo a plant 
wae panes at {Brenton to tamanataahene incandescent la _—e.: T 

06, p. igo, 232 In June, avis urchased the ntz nts Mig. 

Go. In we. rooklyn N. yr" v. 106 g 1918-19 acquired the 

fee tg. Co., Bh. Be a incandescent lamps at Hartford 

eratnidictown Conn. V. 108, p. a6, an Aue Vay? she Spinpany had 


Saget eeland ‘Westinghouse Oo. ($1,000,000 outstanding stock). ‘The 
plant at East Springfiel is. now in operation, devoted exclusively to manu- 


ended July 31 1918 and. 
See 


















































































































































































































































































Nov., 1919.] INDUSTRIAL STOCKS AND BONDS 235 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Places Where Interesi ana 
{For abbreviations, &c., see notes on first page) Buond»| Vatue | Outstanding % Payabie | and Maturity Dividends: are Pauadie 
Willys Corporation” -Common 5,000,000 shares_._.._-.-_- ----| None $4. SEO DOG, WOW; fa ok ok oo oe ih Son cba Cia bebaan 
First pref (a & d) 8% cum conv stock call at 110 $15,000,000 sivaban 100 15,000,000 Ss PEE TGS ES Bice ake wicewcchcuesebascen 
Second pref (a & d) stock 7% cum conv (call 100)....---- inacenel 100! 10,000,000 eget SERS AE, OMe ap cds tose PRESARIO RAE CE AES Kav ae 
Willyp-Overiand Co—Common stock $50,000,000.......- nace ‘ae ¥39. 428,087|4% in’19 F |Nov 11919 1%/|Bankers Trust Co, N yY 
Preferred (a & d) 7% cum convert, red at PUR cinco sain 16 ieee 500 7 —J ct 11919 1 o o 
Pref stock 7% cum non-convert $10,000,000. See oem . ek 190 178.600 7 F jFeb 1 1918 1%|Company, Toledo, O 
Wilson £ Co Inc—Common stock authorized 500.000 s owne None 200° QUOshrs} ........]......--|Nov 1 1919 134|New York 
tk (a & d) 7% cum, red all or at 125, also sk as tie $100/ $10,389,900 —J ct 11919 1%|Checks mailed 
Jet Ms f4 $25 000,000 gold call 1974 --.---.--- sete 10]8 | 1000] saeooee! Gf tt Semis emo 
ionv e bonds $20,000,000 callsfd _._.....-._. 
y An additional $2. toe 794 had on Dee 31 1918 been subscr|ibed for by emp} weoies but wae” ae aid. | salen posi acne Hes 

















ery of ge motors and capes starting and pening apparatus. 
Ace, p. 2236; V. 106, p. 93, 2661; V. 105, p. 2549, 1426. . 100, p. 1924, 
1679: ¥ . 101, p. 619; V. 103, p SiN. 
finaaces were readjusted (V. 86, p. 922: V. 87. -B: 101, S76, 168}. 
in pa 1917 merger of the Westinghouse Machine Co. was ef. eo 
over 98% of the stock having been acquired. V. 104, p. 1169, 2018. 3250: 
Unfilled Orders.—Aiter the elimination yg contracts and orders canceled 
as @ —— of the si ring of the the value of unfilled orders on 


Age i 1919 was $76,248,000 [against “Sig7, 857,580 on April 1 1918 of 
which $110,185,007 was for the regular products of the company.] 
NEW STOCK.—An increase of the common stock from $56,000,000 to 


$71,000,000 having been voted Feb. 15 1917, holders of the outstanding 
common stock were allowed to subscribe and pay for in full at par on Feb. 21 
1917 for about $14,957,125 new common wstoc The = by 

to finance the expanding usiness and to build a new factory a- 
ware River. V. 103, p. 2245; V. v. 104, D. 670. 770, 869, 1296. 5052, - 107, 
Pp 

The pref. stock carries cum. divs. of 7% per annum, with the right to 
participate equally with other stock after the same shall have received 7% 
and pref. as to p ge See editorial May 1893 issue. 


DIvs.— ‘09. "11. '12. 1913-14. "15. '16. 1917-18. 1919 
Pref., %--..5% 1085 13% 7 a 7 7 7 yearly. 1%, 1%, 
Com., %__-. 2 early 5 4% 7 yearly 1%) 1%: 


4y 
Also on common rae ae July 31 1917 a spectal 44 of 1% 19 aid ties 


Cross contributions. In Jul -—, Oct. 1919 = ? uarterly div. 3% on 
= common and pref. s. - 104, p. 2 08, p. 2029; V. 109, 


NOTES.—The $15,000,000 one-year notes of 1919 were issued to refund 
maturing notes that had been put out because xe the pa’, ee made 
necessary by war conditions. V. 108, p. 38 

There are also $10,000 5% collateral notes due = ? “1oo4: real estate 
purchase money mitges., 20,000. 

Bank loans Mar. 31 1919, $5.280,000; 1918, $12,700,000. 

ANNUAL REPORT .—Fiscal year ends Mar. 31. Report for year ending 
Mar. 31 1919 in V. 108, p. 2236. The ss earnings (sales billed) for 191% 
19 include shipments by New Englan Westinghouse Co. and J. Stevens 


Arms Co. from Jan. 1 1918. 
1918 19. 1917-18. 1916-17. 1915-16 
Sales billed... .- $169. 379, ona $95,735, ay 





9,539,542 $50,269, $340 
Total net income_____- $17,335,802 *$16,834.733$18.848.237 $10,536,626 
Int. on bonds and debs- ‘378. ‘B04 303,917 89.333 718,4 
ee GE GOOIET BOOEE..  .cneine  Se eine 136,000 - 135,9 
Int. on notes payable... 1,891,478 1,108,046 nD ~~ inqianinaaten 
Miscellaneous_____.-.- 25,698 17, 13,9 15,361 
Common dividend rate- (7%) (7% %) (645%) (5346 %) 
Div. on pref. stock (7%) | 279,909 f 279,909 279.909 
Div. on com. stock __-_-. _4,9 956,876 x5,310,946 3.750.000 2,526,951 
Balance over parniee. $9.8 803,037 $9,794,833$14, 049. 980 550. 929 
Total surplus Mar. -$36,207,732 $26,404,695$18.105,299 246.707 


* After deducting AT taxes. x Includes Red Cross dividends of 14 of 1 % 
each on pref. and com., calling for $19,994 and $354,070, respectively. 

DIRECTORS. (hase expiring in June 1921—James D. Callery, Paul D. 
Cravath, gomes m, Wallace and Harrison Nesbit. Class expiring June 1922 
—A. G. 1938. M. Verity, William McOonway, J. J. Hanauer, 
Class expiring Hine 1923 —Samuel M. ag John R. McOune, Edwin F 


Atkins a ; err. Olass ex piring June L Wise. - Marsh. 
Guy E£. “Tripp. i ‘ae West: neues aad Sent E Wiggin. 

OFFICERS. —QOhairman of Board, Guy E. Tripp: M. Herr 
V.-Ps., H. P. Davis, L. A. Osborne, Charles A. Terry, H. y, Shute, H.T 
oes — vee oe Mi — at H. F. Baetz: Comp. & Sec. oa Bennett 


and East Pittsburgh, Pa paar ae p. 387, 
1085, {So4! S20. 2236 Masorve 109, p. 1280.) 


WESTINGHOUSE MACHINE CO.—See Westinghouse El. & Mfg. Co. 
WEYMAN-BBUTON CO.—ORGANIZATION.—Incorporated in N. J. 


Dec. 2 1911 and took over the snuff factory at Chicago, Ill., former! 
owned by American Snuff Co., two at Reaves, Tenn.. entire stoc 
of De Voe Snuff Co. with factory tn Spotswood, J . and 


d an”, of atoek ot 
Na tional Tobaccv Co., , of Canada, with tactory in Montreal. a 
Gravely Tobacco Co., Danville, Va., V. 93, p.- V. 94, p. 285. 

STOCK.—No lien prior to the pref. stock FS the consent of two 
thirds of each class of stock. Pref. stockholders in 1918 were offered the 
right to subscribe at par for 20% ($920, 000) new pref. stock, increasing the 
pref. to $5,520,000. V. 107 

The shareholders voted Dee. i is to increase the authorized capital 
stock by 30,000 shares each, of com. and pref. stock (par $100), maki 
the total authorized capital stock $18,000,000, of which $9,000,000 is pre 
and a like amount common. The new pref. stock will from time to time 
be offered to the pref. shareholders at par, and the common stock to ‘the 
common shareholders at par, in order to provide additional working 
capital when and as need Common shareholders of record Jan. 41919 


were permitted to purchase 20% ($1,104.000) new common at par. V. 

107, p. 1843, 2015, 2195, 2297, ey tite. p. 177, 387. 
DIVIDENDS. —(1912. 1913. 1914. 1915. 1916. 1917. 1918 

Oncommon..-.. ri 5 10 12 12 12 12 Text 


oxtfa .... -%| 

scrip or stock. % | (xPaid off 1915) x20 x10 

Pref dividends 7% per annum (1%% Q.-J.) since April 1 1912 

In March 1918 a stock dividend of : 0% was declared on the $4,600,000 
common stock, payable Oct. 1 to holders of record Sept. 16, to take the 
place of the quarterly i, on the common stock usually paid 
April 1, July land Oct.1. V. 1040. On Jan. 2 1918 the common 
received 3% and 2% extra (3530, 00). In Jan., April, July and Oct. 1919 
paid 244% with no extra. 

REPORT.—Year 1918, in V. 108, p. 781: 

Calendar Years— 1917. 1916. 1915 
Net earnings_-....-..-- x$1, 487 984 x$1.471,528 $1,448,711 $1,271,372 
Preferred divs. (7%)--~-- 322, 280.000 
Common dividends. 3 H 13s. 000 (20)920,000 (20)920;000 (22)880;000 

oe. Geet cooons 0,000 


DIVIDENDS.—No. 1 April 8 ese, 1 %: No. 2 July 15,1%%; ng 
: Dec. 31 1916 to Sept 30 1919, uar. 
ORT .—For year wes in full, v 108. Pp. 1507, 1522; V. 109, p 
Cider _ oy ederal Dividends biaianes 
Years— 

1918 --__- $30.559.704 $6,380,585 $3,700.00 voitbooey tas 
SWEA wih waite 25,749,446 4,830, 309 1, 2,520,309 
Profit and loss ony) ec. 31 1918 $6, 621 tert ¥ oe payable. $1,000,000 
tg oath, —M. Johnson hairman Ww 

- White | (ge! V.-P.) W Huloe (a VP.) Otto Miler 
; Warn Sec.) J. J. RN Nutt, all of Sieveland . Ohio; J. Hor- 


New Y Warren 8. ~ 4 
Nee B42 EK roth St., reek, O.—(V. 109, p. 68 484, 


WILLYS CORPORATION.—ORGANIZATION.—Incorp. July 
1917 in Deleware as Elec. Auto-Lite Dna bod Sept. 1919 adopted 
name and acquired the New Process G . of Procme. N. 

the Duesenburg Motors Corp. of Elizabeth, N° , and Poughkeepsie, W. Y. 
Is to manufacture on a large acate a new light weight six oyliedar automo- 
bile, developed by and to be sold through the Willys-Overland Co. (V. 109, 

H, oe also manufacturers on a ‘ar e scale, lighting sets for homes, farms 

and start wens es an d ignition systems for automobiles. 

“SEOURITY HO The security holdings on June 30 1919 had 

a book value ROU of intangible assets of $21,369, 5d and compromise 
p Rate others, 500 shares (over 27%) value $25 of the Common stock 
of The Willys-Overland Co.; $1 ,000, par value of the ie Ng ota man 
Second Preferred stock of the Fisk Rubber Co., and $1,000 7a Con- 
vertibl. Second Preferred stock of the Federal Rubber So. a ftional 
holdings were in 11 companies, all of which are directly or indirectly con- 
nected = the p= aed parts or machin to the automobile industry. 

STOCK.—The f. stock is redeemable in whole or in part or for 
sinking fund at 110, Convertible upon 15 days notice into two shares of the 
Common stock. Annual sinking fund for 1st Pref. stock begins in 1921 and 
for 2nd Pref. in 1922. 2nd Pref. is callable at 110 after redemption of 1st 
Pref. No mortgage without 75% of the ist Pref. stock. 

Of the Common stock 300,000 shares are reserved for the conversion of 
the Ist Pref. stock, at the rate of two shares of Common for each share of 
lst Pref.; 250,000 shares are reserved for the conversion of the 2nd Pref. 
“ the the rate of 2% shares of Common for each share of 2nd Pref. Deposit 
of cash has been made to retire the existing Pref. stock of the Electric Auto, 
Lite Corp. on or before Jan. 2 1920. All funded om has been paid. off. 

as initial. div. of $1 23 (for 5 ie Oct. 6 1919 to Dec. 1) was Ee Dec. 1 
itt on the First Pref. stock. 109, p. 1994. 

yg ag —John N. Willys Pres.; Edward F. Swift, F. 
E. R. Harbeck, Vice-Pres.; Chas. Sollberg and J. V. Hail mV. i0op Dp. “987, 
1186, 1280, i707. 1994.) 


WILLYS-OVERLAND CO.—ORGANIZATION.—Incor in Ohfo 
Nov. 1912and acquired the properties and business of the Wil ys-Overland 
Oo. of ae O. One of the largest manufacturers of automobiles in 
the U. mony ey tires and a few patented appliances, it makes prac- 
tically Sn parts from raw materials. Status in Aug. 1919, V. 109, p. 788. 
The sales have been as follows: 

1912. 1913. 1914. 1915. 1916. 1917. 1918. 
No. cars sold____. 21,000 37,000 48,000 95,000 142,441 140,002 88,733 


ALLIED ACQUISITIONS.—The shareholders voted Aug. 14 1919 to 
ratify a contract for the manufacture by the Willys Corporation, for sale 
by the ot tf aie cee Co., of a new six-cylinder automobile recently 
dexens* 3 gy. ee pomeens. See that company above and in V. 109, p. 

in 1917 purchased control of Curtiss Aero. & Motor Corp. (which see 
above), receiving the following securities, viz.: (a) 24,000 shares of Ourtiss 
7% pref. at $75 per share; (6) 60,000 shares of common at $25 a share; and 
¥ $1,600, 00 pores rere 8% notes (redeemed in March 1918 at 102%). 
105, p D. 

In Sept. 013 paR TM of. control of the Moline Plow Co., in order to 
manufacture motor-drawn farming implements in anticipation of large 
demand following end of the war. See that company above and V. 107, 
p. 1292, 1389, 1925. 

In Aug. 1919 John N. s.r and associates acquired control of the U. 8. 
Light & Heat Corp., M lys becoming Chairman. 

In Nov. 1919 John N. Willys, F. W. Ruggles (Pres. of Republic Motor 
Truck Co.) and W. J. Baxter, a director, purchased a controlling interest 
in the Republic Motor Truck Go. It is asserted that there will be no direct 
connection between Willys-Overland and Republic, though the former will 
probably be a big purchaser of Republic products. The Torbenson Axle 
Co. is a ey of the Republic Motor Truck Co. See V. 109, p. 1994, 
1799, 1706, 1372 

STOCK.—In 1916 offered to shareholders of record Sept. 5 the orivilege 
of subscribing at $44 pee share for their respective ea < $1 
of the common stems hs ve eS, Dp. [ane: V. 393. p. 66, betty | os3. PL 
oo 1432. On May each share o ar par as div 
5. See also V. 105, ois. 


to four . par 
Tater lan of Nov. 1915 the company aid off at 110 on Jan. 13 1916 
the ori ing $4.483,700 preferred stock and sold a 102% $15,000, Sa By 
a new 000.000 preferred issue) of 7% ‘cutn. pref. stock preferred n. 
& divs a at 110 and div. after one year and converti ale from Jan. 1 
1917 to a 1 1922, both incl., into common stock The conversion price, 
a oiginatly $300 per share, has been reduced, owing to the increase in amount 
of outstanding stock and the change in Eber 8 alue of single mares Psi 3 
$100 to $25) || and in Oct. 1917 was $56 3 share; i. e. “3 
stock for each $25 share of common stock. - 102, p. 1168. ae 
1633: V. 102. p. 257, 350, 443, 528. 

In Aug. 1917, for purchase of control of Curtiss Aeroplane & Motor Cor 
sold to private interests $3.475,000 7% non-convertible pref. stock, t ie 
urchaser agreeing not to offer the Lory: tor sale inside one year from Aug. 1 
P17; also to Curtiss interests $1,600,000 6% notes maturing on or ‘ore 
A 1 1918, with ment that such notes are not to be sold. V-105.p.826. 

“Phe company will set aside annually on or before July 1 1917 and yeariy 

thereafter for the purchase or redemption of the pref. stock a fund 
caual to 3% of the te amount of same issued, whether or not then 


teta year the consent of 75% gf Ge pret. Cs : No 
pone nme * s laced upon the assets; sa id pref k shall not in- 
creased above td 25. nor shall any p Tw ove pref. stock be issued, 





Balance, surplus_._--- $106,430 $229,528 $206,711 $111,372 

x After providing for rede taxes. 

OFFICERS.—Pres., J. Peterson: Sec. & T I. L. Elliott. Office, 
1107 B’way, N. Y.—(V. 108, p. 177, 375 387, 781.) 


WHEELING MOLD & FOUNDRY.—(V. 109, p. 1373, 1468.) 
WHEELING STEEL & IRON CO.—(V. 109, p. 1364.) 
WHITE EAGLE OIL & REFINING CO.—(V. 109, p. 1374.) 
WHITE OIL CORP.—(V. 109, p. 1531, 1615, 1707, 1899, 1994.) 


WHITE MOTOR CQ,.—ORGANIZATION.—Incorporated in Ohio and 
took over all the capitals . excepth: qualtyins shares. of the White Co. 
of Cleveland, makers White motor truc (V. 103, p. 1979.) The manu- 
facture of passenger automobiles was discontinued in 1919. In June 1919 
outpas for 1919 was estimated e 12,000 commercial motors, valued at 

000,000 plus sales and Git kc.» 9 9,000,000. Purchase in’ 1918-19 of 
City, x "and two blocks in 


$34 
entire block <> Lond —_- Chicago, see V. 
107. p. 2482; 108, 

STOCK. wb stoc tA on oo June 10 1919 authorized an increase in 
capital from $16,000,000 to $20,000,000 and holders of June 14 were allowed 
to subeceine for the $4,000,000 new stock at par. The stockholders will vote 


Dec. 15. V. 108, p. 2029, 2440, 2534. V. 109, >. 





one E eri No in power 
Mat ots. ‘$1 $12,400,000. 
ey. 1918. 19}9. 


nor any evidences of debt running more than 
1 f uarterly dividends are in default. 
7 a loans Dee. 31 1918 were $1,4016, 392; 
¥ Ofer 1018. $946. 1915. x al 
sy ¥ - <tbs 8 5 stock eR lean 
xplaint yment of en Tea ie ero vidend Feb. 1 1918, 
in Ton an. WoL said in oaperanen: — the last quarter we were — 
m a to a war manufacture on a large scale mo-« 
arts for the Curtiss 4S — yng as well as to fill heavy orders 
for t eo - Borers This has = led for large Cn net eg ml sing 
f nt tions, new tools, dies and er equipm also 
cossit ated the accumulation of | rf sup pplies fl raw and semi-finished 
es, -, amo 


wills 


V. 107, p. 1486: 
REPO 


= 
Profit shari ering in st, 12. - 108 D. 487. 
RT. nan ha aad Pins Dec. 31 ips Vv. 
Calendar Yi 


Dy: 1386. 
ears-—— 


19 ite ‘ 6. 
N i d income (see below) _ x: 788. 003 x$7,272.752 $10,016,424 
ac ag floatin ‘debe pow) mae 108,748 1'151 208 50,702 
(7%) --- Lot 1, 17.275 994:705 












































236 INDUSTRIAL STOCKS AND BONDS ; [Vou. 109. 
MISCELLANEOUS COMPANIES Date | Amount Rate When Places Where Interest and 
(For abbreviations, &c., see notes on oe page] Bonds Value | Outstanding % Payable | and Maturity Dividends are Payable 
Winchester Co—Common stock $10,000,000.-..-...------ wisest 9 4 SS BREESE: SSRI CUS NIT Me OS se 
First ay eferred 7% (a & d) eee Sto, 000,000...... sane 100} 9,754,700}_..._... AS OLR 10 1919 Bi cntdccncanmtuciencee a 
Second preferred 6% non-cumulati ve $10,000, i cehaheaae pone a demesne ns 
(P W) Woolworth ommon stock $ 50,000,000 aweocosa wave 100 59.000,000/8 in 1919 Bo Dec 1 1919 2% tomer ~3 = oe NY¥ 
Pref stock (a & d) 7% cum $15, 000,000 red 125..----.-- “ore 100 b11.764.000 7 Jan 21920 1% 
Worthington Pump & Mach. C nk Per ee stk $15,000,000) -.-. SE MADE Oo nins i Boon enkbin Sinan cecehes alenbhuaeendenintnian out 
Pref A stk 7% cum $10,000, G00 walt 115 & div text__...... wane 1 5.592 .83317 in 1919 —J jOct 11919 1%|New aaa 
Pref B stk 6% (cum 1919) $11,000, 000 call 105 & dive----) oo; 100| 10.321 671] See text| Q—J [Oct 11919 1% 
Holly Mfg Co Ist M ag fd ~¥ BRE caneccpimen 1916 | 100 &c 306 ,2 J JjJuly 1 1922 115 mean. N Y 
Jeanesville [ron Works Co ist M.......-.---.--------- pind Taba ote xe 200.000 5 M & N/1922 Girard Trust Co, Phile 
x Excludes $780.000 held + trustees Aug. 31 ‘19. issujable to! enlist ald) of new inte/rests, &c/. V. 106,|p. 1224. 
b Excludes $736,000 in treasury Dec. 31 1 1918 awaiting’ retire'ment. 
1918 1917. 1916 Second Preferred Stock.—6% non-cumulative. Original issue_. $2,000,000 
Provision for ere cs . = pescke 7 ee eae Common S —Alone to have voting powers, except that if the full eumu- 
do . do pret. stock....... SSG SUE... amine i: idee lative dividends on the Ist pref. stock be unpaid and shall have at 
Common dividends ‘in stock 


x After providing for Federal taxes. 
DIRECTORS.—John N. yay (Pres.), O. A. ag (1st V.-P.), Jas. E. 
Roppetiey (V. cr ie Hawi & bo iri (V.-P), C. Miniger (V.-P.), 
Royal F. K. Dolbeer (Treas. Baw yard Swift and 
Beteburs Fuller. bee 109, p. 484, 586, 788, 987, "1187, 17890.) 


a, {sh & my INC.—Incorp. April 7 1910 in ag RL . Conttelinetion 

readjusted in 1918 without reincorporation. blished in 1853. 

Name “~ changed from oe & Sons Co. to Wile & Co., Inc., in 
1916. 102, 1255; V. 103, Pics y. = 108, B. 1299. 

Borie oak ieee ieee Sef Sica Seams aces 
and, t su ary Cos., owns ants a oma y. 
Sioux Falls, 8. D., Los An eles, ale Albert Minn., and hez 
Miss. Combined Gapacity of present plants about 187 ,000 cattle, 

has, either directly or t h sub. cos., all of 


~ A tgs it holds. DO istributing branches by means of which and of ite 


refrigerator car service it distributes its products to practically every — 
and town of importance in the ne tates. Also does a e capers 
trade. oie y owns 2,131 rail cars, of which 1 0 are tor 
cars. V.91,p. 931. 1714; es F p. 1048; V. 94, p. 491; 105, D. 7 MB 
1918 purchased ad additional © for $200 Yoon. su bject to 
purchase money mortgage for rf 106, p. 1809. ‘Federal Trade 
Commission, &c., V. 107, Rie pls 1583. 


In La 191 the Wilson Fisheries Co., was organized 
urchased se concerns. V. 106, p. 

Ay Aug. 1919 sold its grocery, packing, vegetable and fishing business to 
the new Austin, Nichols & Co., Inc. (V. 109, p. 379, 586, 895), each share- 
holder of 5 shares of Wilson common being permitted to subscribe at $25 
a share for 2 shares of new Austin, &c., stock. V. 109, p. 379, 586, 895. 


STOCK.—In Aug. 1918 the company was recapitalized. In place of 
$20,000,000 authorized common stock in 100 shore all outstanding, there 
was created 500,000 s = ae ey of which 200,000 shares were 
issued forth with, in ro Ew hare for phere for the old common. 
my of the $12,000,000 old 7% cum. pref. stock, of which $723,600 had 

m retired through ankies Pus funds. and $800,000 was still unissued, $12,- 
000.000 new 168: yo 4 k was created with similar rights. V. 107, 
D. 


BLP 7,612, {es 
» no vote except in case of default in payment of divi- 
onan age one 3s V. 97, p. 527; V. 7. A. p- bi arts ih July 1915 the com. 
stock was placed in a 5-year voting trus' Hepburn, C es H. 
Sabin, Henry H. Wehrhane, Elisha Walker our ro Thomas E. Wilson. V. 
101. p. 292. In March 1916 control was gequired by Pp of a ma- 
Gail of de eae ak by a group of bankers 


DIVIDENDS.—Divs. on pref., 1% % quar., paid to Oct. 1 1919, incl. 

Initial div. of $1 25 paid on common stock May 1 1919; Oct. 1 and Nov. 
paid $1 25. V. 108, p. 1615. 

A sinking fund to retire each year at not over 125 and divs., 2% of the 
pref. Bane Bock 1-0 on preceding Dec. 31 1917. 


BONDs.—In 1916 an igeue of $25,000,000 ist M. bonds was author 
ized; $15,000,000 were sold in that year and $5,000.060 in 1918" The ve- 
mainder is reserved to provide for 75% of the cost of ae betterments 
and extensions and to prior liens on ogee at the time subject to 


7 a new subs 


cum. pref. stoc 


y 
the mortgage or owned br companies a oy, of whose stock is pledged 
thereunder. Annual sinking fund ing 1 17, 1% of bonds outstand- 
ing, to re. bode which are to be ive in sink ae fund. Prior to 
October 1 1 42,000 of the tssue had th mae Deca F a avin g $20,- 
070,000 pH i V. 108, 1299 


The $20 000,000 % convertible bonds 


? righ’ 918 (V. Bia 2195) are sub- 
ject to OW Sone 1 1919 at 105% and 105% 


— int. an 


find of 1 mg oe each year, or port heed th. $919. 
500,000 annually on each March 1, 1921 t a 1935, both incl., = 
2 060" 500 annually 192 to 1928, both inel. (less credits for bonds con- 


verted do be aeeeee to the retirement and cancellation of bonds. These 
bonds will be exchangeable from and after Dec. 1 1920 at option of holder 
at any — rior to oe gi yy (or up to 30 BO cave of redemption date) into 
common ‘ook at rate of 10 shares for each $1,000 bonds, with cash ad- 
qemens of interest and dividends. The basis of exchange will be adjusted 
n certain cases if additional common stock is issued (other than in exchange 
for these bonds); but in no event will the exchange be made on a basis of 
less than ten shares for each $1, bond. While any of these bonds are 
outstanding no new blanket m morte. e can be made, the quick assets must 
not fall below 3 % times the current liabilities or the emount of these bonds 
outstanding. V. 108, p. 2248. 


REPORT BP cod« year 1916, v. 198. P. 1055. 
Year end. Yea Year end. 15Mos.end. 
Period Ending— Dec. 31 "18. Dec. 31° 17. Dec. 30 "16. Dec. 25 15. 


225,000,000 159,000,000 1 


Sales 22,000,000 
no profits (after int.) .. 535 *$6,504, 448s $4,913,873 13: 463,732 


eferred divi we, Ga) "733.348 ‘71 
oo surplus_...... —y yl one 781 i234 J: 213,159 $1,779 ‘8383 
* After d ueting rovision f: 


Total p. & 1. surp. Dec. 31 1918, 319.7 D233: Wee" 31 ete $15,051,045. 
OFFICERS —Pres., Thomas E. Wilson; Vice pres ts, George H. Cowan, 
A. E. Petersen, J. Moog, A . Lowenstein and V. ig tee Sec., George 
D. Hopkins; Treas Buethe. Office, 816 First Ave., N. Y.—(V. 

108, p. 180, 1055 1299, 1815. 2248, 2638; V. 109, p. 586.) 

(C. R,) WILSON BODY CO.—ORGANIZATION.—Incorp. in Dele- 
ware July 15 1919 as successor to C. R. Wilson Body Co. of Detroit. Man- 
ufactures automobile bodies for touring and closed cars. Plant at Detroit 
has about 400,000 sq. ft. of floor space; wood working plans at Bay City, 
Mich. has 150,000 sq. ft. of floor space. See V. 109, p. 1187. 


ea ot —Authorized, $5,000,000 7 * Caened. Pref. (a. 
Ry as $2, Common. Outstandi og ,500 ,000 Pref ee 


~ sa, is callable at 110. Sink fund begins in April 

1921 20% of net a after Pref. divs. No morteas e without consent of 
15% of the outstan: Pref. stock. See offeri nv. 109, p. 1187. 

eneral Manager, C. Haines Wilson, Detroit, lich r=(¥. 109. p. 1187). 


WINCHESTER REPEATING ARMS CO.—See Winchester Co. below. 


WIN SHESTER COMPANY ORGANIZATION .—Incorp. in Conn. 
April 17 19 bo tare over in the first instance the tock of the Winchester 
Repeating ious O 0. [see supplement of Nov. 2 1919) d ted under the 

~? of Feorepeinaton as outlined in V. 107, p. 1751, 2195, and eventually 
prepersy toet, witb a view to div versifying the busi tpi, e use 
of “the ~% 2 ree, 2 investment, smportant financial interests also becomin 
en @ management nA Ww 
stock owned of the old company. V. 108. D173, 208 039 Mime huge 


Capitalization Winchester Co. (Par $100 ey Share). 
1st pref. stock. Total original issue (see offer, V.108,p.2029) $10,000,000 
The pee Fate sanee of on ~~ L stock of the new company to be $10, 000;000 
iA ot cum. first p 2 000 ,000 of 6% non-cum. a6 pref. stock, and 
of OE a an steck to be issu fully paid for 
FS assets me (or until such transfer the $1 000.000 stock) « ee Ai oe compen 
subject to its liabilities ane the sum of $3,560,000 in wy 
eontributed as new capital (see below). 
First Preferred 7% Cumulative Stock, preferred beth as to assets and cumula- 
by semi-annual eee and Tedeemable in whole or in part as S115 
share will agree no mertonge or other indeb 
ness maturing later m one year after being incurred shall be created 


by it without consent of two-thirds in atyouns ef outstanding 1st 
stock. To p. 2029) ..$10, 


tal original issue (see offering, V. 108, 000 


an 
time accumulated in excess of 7%, the 1st pref. stock shall have full 
voting powers except as to the redemption of the said first preferred 
Original issu $1,000, 000 

Under the plan $7,500,000 par value of the first pref. stock of the new co. 
will be delivered to the stockholders of the old company in exchange for 
their stock in the latter. That is, each stockholder of the old co. will be 
entitled to receive for each share of stock now held by him 7 % shares of the 
new first pref. stock of $100 each. 

The balance of the o 1 issue of stock of the new co., namely $2,500,- 
000 of 1st pref. stock, $2,000,000 of non-cum. 6% 2d pref. stock and $1,000,- 
000 of common stock, will be delivered to Kidder, Peabody & Co. and their 
associates upon completion of the arrangements for the contribution of 
$3,500,000 of new capital in cash as above stated. Stockholders were 
mitted to participate in this finan under certain terms. V. 1@7. 8. ales. 

The poaeyeeee spacinted by the directors has been informed by K 

that the annual 7% dividend = “ne 
first MH stock will , © paid regularly. 


Peabody & -. that i 
ANNUAL Se ORe, —Balance sheet of old and new companies as of 


Jan. 1 1919, ei p. 2029. Report of W. R. A. Co. for fiscal year 1918, 
V. 108, p. i733. 1818. 

OFFICERS.—T. G. Bennett, Pres.; J. E. Otterson, V.-Pres.; D. W. 
Weeks, V.-Pres.; R. E. Anderson, Sec. & Treas. R. R. Willia 


iams, Asst. 
Treas. Main office, New Haven, Conn.—(V. 107, D. 1751, 2195; V. 108, 
p. 886, 1615, 1733 1818, 2029.) 


(F. W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated in 
New York Dec. 151911. - uired the oe of F. W. Woolworth & Co. 
S. H. Knox & Co., F. M. y & Co. E. P. Chariton & Co., the 5 and 16 
cent store business of O. 3° Woolworth, W.H_ Moore and W. H. Moore & 
Son and the controlling interest in F. W. Woolworth & Co., Ltd., of Great 
ee In Sept. 1919 was operating 1,072 5 and 10-cent stores in the 
U. and Canada, woh wee proposing to open a further 16 before Dec. 31. 
V. 108, p. 2534. The F oolworth & Co. et nee Ye 155." Mo stores 
in England. See V. 94, a7 97, p. 449; Mortgage 
<= e ro Gate? Fi $940, Fortieth Jed i = 

Oo mortgage or encumbrance shail be created ~ an the 
es of at least three-quarters of each class of stock, nor the pret. s 
increased without the consent of two-thirds of each class The whole or 
any Fgh of the pref. stock is redeemable on 3 months’ notice and wili be 
enti 125 and accrued dividend in case of liquidation or dissolution. 
The pref. stock has no voung } pou except in case of default in payment of 
Saree quarcery dividends. 4° 8 67. Pref. stock auth. and vet. 

000; retired and MBN 2,500,000 (last $500,000 * 1917); in 

treasury Dec. 31 1918 for retirement, $736,000; outstanding, $11,764,000. 


“Sevipanbe. 1912. 1913. 1916. 1918. 1916. 1917 Dec. 1919. 
common .___.- 2% 5% 6% TK 8% p.-a. (2% Q.-M.) 
Sales (V. 109, p. 1900). 
1919—October—1918 1919—10 Mos.—1918. 
$10, a v5) $9,333, 666 si. 408, O77 $89,122, - a 658,398 $7, 163.87 ‘875 
T.—For calendar year ‘1918 in V. 108, 
Cal Nei he SD " - gominon | ae .on Bala 


Year Pf.Stk., &e. ri 

ies ‘s1071 75. 749 37’ 088, 088.716 $o75. “h00 (8%) $4,000 $ 13,716 
98,102, 29,252,349 892,500 (8% )4,000,06 120, 

1916. 87 O89. rat 8,713,445 oo7" 500 (7%4)3,875, 000 118,626 3" 753" 319 

1915. 75.995.774 7.548.210 953,750 (6 33" 375.000 10.510 3,208,950 

x Net income and p. & |. surplus Dec. 31 1918 ($20,589,999) are subject 

to charge for Federa tA 1917 Federal taxes, $1, 232, 209, were charged 


cepinet oprvins S a 3918. 
.-Treas., C. Valentine. ea 108, p. 1299, 
1516. e433, 1947, 131, ‘989i; V. 109, p. 387, 1468, 1707, 1900.) 


WORLD FILM CORP.—Financial plan of 1919, V. 108, p. 1065, 1420. 


WORTHINGTON PUMP & MACHINERY CORPORATION.— 
ORGANIZATION .— Inco ted in Virginia on April 21 1916 as a re- 
Greenisacion of the International Steam Pump Co., foreclosed per plan in 
V.101, Ps 531, 620, 926; V. 102, p. 1890; ¥ 1 ;>. 384. ies April 
191 6 i 2 139. War orders 1917, V. 105, p. 2100; V. 106, p. i224. 
In fs18 had turned out 100 e ‘deainas of 1, h. p. for 
Heme AW Nev. IGorp . and was continuing to produce three per week. 
107, p 2297. In! gens. 1918 8 Ba the plant, patterns, &c., of 
the  Epping.C apenas Yipee ig The plant will be ‘operated 
one 


1280. 
“8 STOO Wane ‘G “TRUST. —Lewis L. Xiarke, Elisha Walker, P 
ackson, R. and Charles H. Sabin are voting trustees for 
stock for a Bo 3 of five years from April 1 1916. 

Class A pref. stock is entitled to cumulative annual dividends at 7% and 
to a preference in assets and dividends over Class B =. stock and com- 
mon stock, but such preference over Olass B pref. s is to continue only 
until both classes of pref. stock shall have centees Tall dividends for 3 con- 
secutive years; it a ayy a: at option of company at 115 and accrued 
dividends. aS Be ae — gh a entitled to annual dividends at 6%, 
qunietive ames April igi erence in assets and divs. ove 

sy -. 4 4 5 and divs. 

On Dec. 31101 1918 $4 Hor. 167 Class A stock was reserved for additional 
capital to be issued o: for cash at not less than par; also, for naan. 
capital, $678,329 Class 2 and $2,.007.851 common stock; while $1,020 
common stock (balance of $1,500.000) was reserved under reorg plan 
enlist aid of new manera, $380,000 having boss so issued in 1917-18 A | 
$240,000 in } 1919 106. Dp. 1224; Vv. 


103, 
Divi NDS.—Or Class A, July 1 1016 ‘tor Oct. 1 1919, incl., 136 % 
On Class B, July 1 1917 to Oct. 1°19, ‘incl.,’ 1 


04, 2562. 

Ln @ except on vote of two-thinds of each class of stic. 
Guarantees No morigae nd interest of new Holly Mfz. st 5s. 
REPORT yh = cal. year 1918 “BL 1816: » Dp. 1160. Reches 4 cal. years 





1917, 1918, and 9 menths to Dec ‘8. 1917 1916. 
Billings te customers TES emeRE Sn AS ST re $43-443.4 $28. 407.699 rie 855. 878 
gages A TIDE TIES GLAS ,630, $6.254.571 $1,609,617 
Int., "adjust. “ot foreign invest., &c.. "492.912 317.349 27,124 
I ON i ae 000;000 1,504,857 _.-._. 
Divs. on on “A’’ pref. stock... -- 7% 3801. $35 ( (7)391 406 (5 24)298. 624 
Divs. on class *“‘B"’ pref. stock....-.- (475) be i daa 
Transferred to reserve_..........-- 1 $87 364 .500 600 618,400 
NN i i $859 ray a $3,076 016.294 70,469 
Total protls and loss su pou,» 70,469 
Unfilled ordere on han es. 33 lois. Oe, 161,859, "soles $41,834,777 





on Dec. 31 1917. 


DIREOTORS.—O. P. Coleman .), Charles H. Babin. . Bur- 
chard Elisha Walker, Edward H. Wells, Lewis . Clarke, T. Frank “Man- 
ville, R. Walter, Leigh Harrison Williams, J. E. Sague (v. ’P.), L. F. Roth- 

iki, nan Jackson, sn Esk Moller. T Barney; 


sch he 9 Seeretery is O. 
Treas., W. Baum . office, 115 B'way.—( 
V. 109, p. 1086, 1280.) 


108, p. Nise, 1160; 
WRIGHT=MARTIN AIRCRAFT CORP.—(V. 108, D, 282, 2249; V. 109, 
p. 287, 788, 1187, 1374, 1615, 1707.) 


WM WRIGLEY, JR., CO.—V. 109, p. 987. 
VALE & TOWNE CO., STAMFORD, CONN 7-7 (Otrhos, N. Y. City.) 
Report for 1918 in V. 108, p. 1078; V. 109, p. 688, 7.) 
YOUNGSTOWN SHEET & SUBE os —V. s0?, p. 87, 1105, 2384, 
2482; V. 108, p. 689, - 109, p. 1280.) 





YUKON GOLD CO., NEW YORK. or 107,p 79, 1009; V. 108,p.487) 
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NEW YORK AND BROOKLYN BANKS. 



















































Capttal. Surplus & Dividends. 
Compantes. undivided 
Par, Amount. | profits. b| Period.)1918. 1917.) Latest. 

New York. | $ $ $ (3 
America a.__}100} 1,500,000) 7,141,400\J & J 28 28\July "19. 1 
Am. Exch..-./100) 5,000,000} 6,943,200|M_& N| 13h} pl2/Nov.’19. 7 
Atlantic. ...- 100} 1,000,000} 1,068,100) Q—J 5% 6)Oct. (19. 2% 

Battery P. 100} 1,500,000} 1,630,300/J  & Jj] rl20| n10\July’19.6(15) 
Bowery -a_.-|100} 250,000) 836,300) Q—F 122} Nov’19.6(15) 
Bway Cent_2/100} 100,000 62,000|Beg.bus| May/1914./V.98, , 1080. 
Bronx Bor.a_'|100 150,000 74,300\J & J|None!NonejJuly ’ 5 
DPORK.4..<0+ 100 200,000} 241,200). & J 6\July 18. 4 
Bryant Park a/100 200,000: 149,100\5 & J k7\July 19. 3 
Butch & Drov| 25 300,000 122,800|\J & J)None|None June30’ 19. 3 
Cent Merc.a}100 100,000 72,200|\) & J 4}_. _.\July °19. 4 
ee 100) 10,000 ,000/20,479,200 —J 16 16\Oct. "19. 4 
Chat & Phe'x|100\g7,000,000) 6, ,800 —dJ 12} 013)Oct. °19. 4 
Chelsea Ex.a}100} 7400,000 ,200 —O jNone 3\Apr.°17. 3 
Chemical__--_|100) 3,000.000}10,059,100| Bi-mo 15 15) Nov.’18. 34 
— ----|100) 2,550,000) 3,443,300) Q—J_ |. 13h 9/Oct. "19. 
I inital 100|25,000,000|55,.345.560|M & 1? 10 10|Nov. 19. 5 
City Go. Nat.|100|10,000,000) J & Jj 6] 6\July"19. 3 
Coal & Iron_-|100; 1,500,000} 1,511,000} Q—J 10 Oct.‘19. 2 
Colonial_a__-|100} 600,000} 1,192,800) Q—J 15 h15\Oct. 19. 3 
Columbia a-_-_/100 pg ai 853,500|\J&D 31\8 if} 16 “ag 19. 4 
Commerce- -_-_|100)}25,000,000/ 27,899,300) Q—J 1 ni2 24 
Com’'| Ex.a-_-|100}- 200,000 6,900\5 & J) 20; 20 Saly 19. 1 
Comm 'w’h.a|}100) 2400,000| 794,000|/M & N/ 10) zi5)Nov.’19. 5 
Continental a}100| 1,000,000} 692:400|F_&_A| k7 k7| Aug. ’19. 3% 
Corn Exch.a_}100) 4,200,000} 8,627,000} Q—F n k17|Nov.19. 

Cosmopol’n a2|100 100,000 Ff eee pap leeds selling a iw eed 
Cuba(inNY)a|100} 100,000 95,600|\3 & J 1l 10jJuly *19. 6 
East River__|100) 1,000,000} 633,600|/J & JjNone|NonejJuly ‘19. 4 
Europe a__-.-|100} 150,000) 142,500/------- 5 5\Jan. "19. 234 

_ ree 100} §250,000 448 300 —J 1 12/Oct. '19. é 

Fifth Ave.a_|100| w500,000) 2,316,800) Q—J (w) e210/Oct. "19. 6 

lis chiod oaibiad 100| 10,000 ,000/33,395,100| Q—J |(2)3 z42\Oct. "19. 5 
First Security|100}10,000,000; ________ —J 20} yl8|Oct.°19. 5 
Garfield__..-|100| 1,000,000) 1,465,500) Q—M 12 12 Re: 1 19 3 
Go ----|100} 500,000 400} Q—J 8 09 2 
Grace(W.R.) 

& Co_a_.-|100} 500,000} 997,900/J &_Jj-_. _-|-. -. ply 30 19. 4 
Greenwich_a-|100} | 500,000} 1,674,200) Q—J 16| 020)Oct. ’ 4 
Hanover.---/|100} 3,000,000}18,513,600) Q—J _|(5)32)} m28)Oct 19: 8 
Harriman _-.-|100) 1,000,000) 1.565,300|/J & J) 10) 105)July '19 5 
Imp. & Trad_|100} 1,500,000) 8,378,800 & J 24 July ‘19. 12 
Internat_a_.-|100} 500,000} — 259,900|J&D 31 6 6\July "19. 3 
ee 100} 6,000,000) 7,845,900} Q—J 12| 011)Oct. ‘19 3 
Liberty .-.-- 100/43,000,000) 4,037,300] Q—J_ |(6)18 9\Oct. "19. 4 
aincoln - ---- 100} 1,000,000! 2,128,300) Q—F 10 10|Nov.’19. 2 

anhattan_a!| 50) 3,500,000) 7,982, —JI (4) 16)Oct. °19. 
Mech & Met_}100} 2,000,000/13 ,027, —J 16| 017/Oct.15°19. 5 
Merchants’ __|100) 6,000,000) 3,279,100|\J_ &_ J 8 July ‘19. 4 
Metropol’n_a}100} 2,000,000) 2,674,200) Q—J 8 8/Oct. "19. 234 
Mutual_a__-_|100} 200,000} 623,200) Q—J 22; v20/Oct.'19. & 
New Neth_a_|100} 300,000) 329,500|\A_& O 8 8jOct. 19. 4 
New York_-_-_/100} 2,000,000} 6,099,300} Q—J {20) f18j)Oct.'19. 5 
N Y County-|100} 1,000,000} 482,400|\J_ &_JiNone 10jJan.'17. 10 

ic.a....| 50| | 500,000) 1,174,600} Q—F | f10 8|Nov.'19. 4f 

RDI 100} 5,000,000/20,978.000| Q—J 130 Océ. “19. 
Prod Exch_a_|100} 1,000,000} 1,328,900} Q—4J 13 11)Oct.15°19. 5 
Progress ___-- 109 209,000 39, ss . Slept.&| 1919 
Public------ 100} 1,500,000} 1,646,800/Q—M 31 11 10/Sept.30°19 3 
Seaboard__-_-|100) 1,000,000] 4,248,800} Q—J 12| 4230\Oct. '19. 
Second_-_--_-.- 100; 1,000,000} 4,268,500 _s 12 12|Oct. "19. 3 
8)Sherman -/100} 500,000 ) —J 6 6|Apr. °19. 1 

Standard____/100 100,009 4,300|Beg. bujs. Auig. 18/'19 V.109p.4 

State_.a____- 100} 2,000,000) 1,201.500|/J & J 6 6\July "19 5 
23d Ward_a-_/100 200,000 ,800 & A 6 6\Aug.’1 3 
Union Exch_}100} 1,000,000) 1,389,900|J & D 31 8 June30°19 5 
Uni'd States 2/100} 1,000,000 26,300|\I & J 20 20\July ‘18. 10 

ash Hts_a_/100 100,000 457,700 —J 12 8)Oct. "19 3 
Westch Av_a/100 100.000 5,600 —F 8|(12)7|Nov.19. 2 
Tgeetie.s-- 100 200000} 72%,100/Q-M 31 22 24\Sept.30'19 5 

rooklyn. 
(9) City. --- 300 ,000 9 15\d17 July 42- 3 
Coney Isl'd_a|100| (10) 106000 es = 6 Jan. °19. 7 
~~ eae (14)500000; 736,100 —J 12is12 14 Oct. 19. 2% 
MID Fiatb® sha} 100 100,000 (11) —J | (il Oct. °17. 14 
reenpoint_-|100) 200,000) 251,900)\3 & J 8 Gituly ‘19. 5f 
Homestead _a/100 200, 96,200\J_ & JiNone tie |) Fe 
Mechanics_a_| 50) 1,600.000} 1,138,800) Q—J 8} 4d10jOct.°19. 2 
Montauk_a-__/|100 100, 53,900|\J & J|None|NonejJuly ‘14. 2 
Muni: _ ..|100 200,000 02,400| Beg. bu |s ‘“ 2°'191V. 109, p.952 
Nassau _.--- 100} 1, ,000} 1,258,200; Q—J ae Oct. "19. 2% 
North. Side_a|100 200 ,000 244,300\J & 3 July "19 5 
People’s_..-- 100 200 ,000 211,100|\J «& 6\July "19. 4 
Ridgewood _ . 100 100,000 170, '800'J & D a1 $ 4\July *19. 2 

a State banks. b Sept. 12 1919 for national banks and Sept. 12 1919 for 

State banks. c Decrease due to change in dividend period. d Increase 


due to change in dividend period. e Special dividends paid as follows: 
55% July 1918, 110% July 1917. /f Includes extra div. of 2%. @ Capital 
of Chatham & Phenix Nat. Bank increased from $3,500,000 to $7,000,000, 
effective July 15 1919. V. 108, p. 2402, 2095. h Includes extra div. of 
7%. includes extra div. of 10%. j Increase in capital of Chelsea Ex- 
change Bank from $400,000 to $1,000,000 ratified by stockholders June 19 
1919. V.108, p. 2500, 2299. k Includes extra div.of 1%. 1! One percent 
of this is extra and is payablein Liberty Loan bonds. m Includes extra div. 
of 5%. n Includes extra divs.of 4%. o One per cent of this is a Red Cross 
div. p Includes 2% extra, 1% Red Cross div. and 1% payable in Liberty 
Loan bonds. 4g Includes Red Cross div. of 14%. r Stockholders of Bat- 
tery Park Nationa! Bank voted July 22 1918 to increase capital from $400,- 
000 to $1,500,000 and ourplus | from $400,000 to $1,400,000 at the same time 
declaring a stock div. of 25%, paid Sept. 16 ag See V. 107, p. 371. 
s Includes extra div. of 10% and a Red Cross div. t First dividend 
at quarterly rate. Dividend period changed obheg e, & J.toQ.-J. Paid 
in Jan. 1919 a semi-annual dividend of 8% and 2% extra. wu Paid regular 
2%% and 1% extrain Jan. 1919. v Six per cent of thisis extra. w Capi- 

tal increased in May 1918 from $100,000 to $200,000 (V. 106, p. 2092), and 
‘again in May 1919 to $500,000 (V. 108, p. 1997). Paid dividend in 1918 
of 50% on old capital and 25% reg. and 55% special on new capital. 
z Twenty per cent of this is extra and the July quar. div. was paid in Liberty 
Loan bonds. y July quarterly dividend of 5% was paid in Liberty Loan 
bonds. z Stockholders voted April 16 1917 to increase capital from $200,000 
to $400,000, a stock dividend of 100% haviag been declared, payable May 1 
1917. V.108,p. 1242; V.104,p.1872. * Includes extra dividend of 14%. 
+ Stockholders of Citizens’ Nat. Bank on Oct. 22 1919 ratified proposition 
to increase capital from $2,550,000 to $3,000,000. V. 109, p. 1585, 1151. 
t Proposition to increase capital of Colonial Bank from $500,000 to $600,000 
ratified by stockholders Aug. 201919. V.109,p.748. § Capital of Fifth 
Nat. Bank to be increased from $250,000 to $1,000,000. Proposition rati- 
fied by stockholders Sept. 18 1919. V. 109, p. 1151. {Business of the 
Scandinavian Trust Co. acquired by the Liberty National Bank in Oct. 1919 
and capital of latter to be increased from $3,000,000 to $5,000,000. V. 
109, p. 1507, 1051, 847. (1) Public Nat. Bank increased capital in June 
1919 from $1,250,000 to $1,500,000 and stockholders on Oct. 20 1919 rati- 
fied a further increase to $2,000,000. V.109, p. 1671, 1151; V. 108, p. 2500. 
(2) Ten per cent of this is extra and was paid in 3% Liberty Loan bonds. 
(3) Capital of Irving Nat. Bank increased from $4,500,000 to $6,000,000 in 
Aug. 1919. V. 109, p. 448: V. 108, p. 2602, 2095. (4) Paid in 1918 on 
Bank of Manhattan Co. stock 8% on old capital and 12% and 3% extra on 


new capital. (5) Includes extra dividends of 8% (2% each quarter). 
(6) Paid in May 1918 a special dividend of $8 33 in connection with the 
organization of the Liberty Securities Corporation. (7) Stockholders voted 
Jan. 15 to increase stock from $300,000 to $1,000,000, to become effective 
March 1 1918. A special div. of 100% from surplus accumulated prior to 
Mar. 1 1913 was paid in Mar. 1918. V. 106, p. 994, 269, 47. (8) Business of 
Sherman Nat. Bank taken over by Irving Trust Co. May 24 1919. V. 109, 
D. 344; V. 108, p. 2211. (9) Nat. City Bank of Bklyn. acquired by Irving 
Trust Co. in Oct. 1919. V.109, p. 1336. (10) Capital of Coney Island Bank 
to be increased from $100,000 to $200,000. V.109, p. 1586, 1434. (11) Bank 
of Flatbush merged into People’s Trust Co. as of July 29 1918. V. 106, p. 
2622. (12) Includes extra div. of 4%. (18) Increase in capital from $300,- 
000 to $500,000 authorized by stockholders Jan. 14 1919 became effective 
Jan. 29 1919. V. 108, p. 943, 654, 240. (14) Includes extra div. of 3%. 


NEW YORK AND BROOKLYN TRUST COMPANIES, 

















Surplus & 
Captiai undivided | Dividends paid in 1917 and 1918 
Compantes. prosits on and also last dividend. 
—_————_—— | market vai 
Pai| Amount. |Sept.10°18.| Period.\1918. 1917.)Last paid. % 
New York. | $ $ $ % 
American --./100) 1,009,000} _243,300|/Beg.bus|Jan. |27'19] See note r 
Bankers_._- 100|115000:000 18,786,500: —dJ ~ d45\Oct. '19. 5 
Cent Union- -|100)12,500,000/18.535, 100 J -- --|Oct. °19. 5 
Columbia ._-|100} 5,000,000 7,262,000) Q—M3!: bie 4 me Sept.30°19 
mm -|100 500,000} °214'100| Beg.bus|Nov.|1906.)__._.______ 
Corporation -|100} 500,000 155,200} J—D |-. .-|._ ~.|J’ne30°19 10m 
Empire _-..- 100)y2,000,000) 2,171,400/Q—M30| g16 6|Sept.30'19 3 
Equitable ---/100) 6,000,000|14,394,800|\Q—M30| 20 f Sept.30°19 5 
rm L & Tr/100| 5,000,000/11,982,300| Q—F 18 HINov.’19. 5 
Fidelity ..... 100} 1,000,000) 1,348,400 J 610} 610\Sep30'°19 24% 
ee 100 500,000} 627.900|\J & J} gl4| b12\July ’19. 
uaranty --..|100/25,000,000/ 29,637 ,000|Q —M31 20} +¢21|Sept.20°19 5 
Hudson -__.. 100 500,000} 622,80 8 c9\Sept.30'19 2 
Irving. .... 100} 3,000,000) 1.571,200) Q—J {71-3} 211jOct.'19. 2 
tal Disc & Tr|100 500,000}  362,300|/Beg.bus|Nov./11°18/V. 109, p. 141 
7 ok eas 100} 4,000,000) 5,529,800) Q—J 5 5|Oct. 4 14 
wieptaee 100} 1,000,000} 783,300) Q—F 4 2|Nov.'19. 
seat. -1100} 1,000,000} 870,000) Bez. bu|s.Maly 1 ‘1/7; see note (2 
litan|100| 2,000,000) 4,460,000|Q—M31 24| +$25|Sept.30'19 
NYLifel&Tr/100} 1,000,000) 4,422,600 & D 45| 45\June'19.% 20 
New York~-.|100) 3,000,000) 11,129,000|Q—M31 32| 133|Sept.30’1ly 8 
v’n/100} 1,000, (u M 10)... ~.|Sep30'19 24 
Title Gu & Tr/100| 5,000,000|12.825,300|Q—M31 20 2 Sept.30°19 
SM &Tr’st|100 Ee oa 4,808,100|Q—M31 24 - 6 
Un Seates 100} 2,000,000) 14,672,000 & J 50 26 July 19. 25 
rooklyn. 
Brooklyn. .--.|/100| 1,500,000) 2,634,500) Q—J $25 5|Oct. °19 5 
Franklin ....|100} 1,000,000) 1,350,400|Q-M 3) 12 12|Sept.30’19 3 
Hamilton ---_|100 500,000} 1,089,000} Q—F 12 Nov.’ 5b 
Kings County} 100 500,000} 2,688,300) Q—F 24 24|Nov.’19. 7 
Manufac’rs -|100} 1,000,000) 901,300) Q—J 7 6\Jan.'20. 3 
Peoples ...-.-. 1100! 1,200,000' 1,268,600'Q-M 31! 016 14'Sept.30'°19#4 











a Decrease due to change in div. period. 0b Includes extra divs. of 2%. 

c Increase due to change in div. period. d Includes 20% regular dividends, 
2% Red Cross dividend and special divs. of 7? in connection with con- 
solidation with Astor Trust Co. e See V. 104, p. 1770, 1234. f/f Includes 
exwra div. of 5%. g Includes extra div. of 4%. “h Includes extra div. of 
10%. iStockholders of Bankers Trust Co. will vee enn 15 a on 
proposition to increase capital from $15,000,000 to $20,000,000. 

1958. JlIncludes extra dividend of 15%. mm First dividend, 6%: paid 

ec. 31 1918. n Includes special dividend of 10%. o Includes extra 

dividend of 1%. p Name changed Nov. 30 1917 from Broadway Trust to 
Irving Trust Co., the gente a hi 2 and the Irving Nat. Bank having 
ge united under joint ownership. 104, p. 2422; V. 105, 1281, 2336; 

106, p. 469. Also in Mar. 1918 b FR sie & Fulton Nat. Bank consoli- 
sted with Irving Trust Co.; and on May 24 1919 took over the business 
of the Sherman Nat. Bank (Vv. 109, p. 344; V. 108, ~ iD: also acquired 
in Oct. 1919 Nat. City Bank of Brooklyn (V. 109, 336). @ Paid 3% 
regular and 1% extrain June 1919. 1 In Se t. 1919 ac oe control w, to 
Queens County Trust Co. See V. 109, p. 1335, 1508, 1051: V. 108, i 
s Name changed, effective May 19 he from Mercantile Trust & eposi 
Co. to Mercantile Trust Co. V. 108, 1996. wu OEE Trust Soe 
consolidated with Liberty Nat. Bank ‘ie Oct. 1919. 109, p. 1507,°1051 
847.0 ¥ Stockholders voted Nov. 71918 to increase ne from $1,500,000 

to $2,000,000. V. 107, p. 1808, 2160. 23%% of this is a special div. 
*Paidin 19174% on old capital ‘of $3,000, and 17 2-3% on new capital 
of $6,000,000, the latter including a Red Cross diy. of 1%. _t Paid in BAN 
12% % on old capital of $1 000. 000 and 13% % on new capital of $5,000,000 
t Includes Red Cross div. of 1%. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 


























Capital. Net Surp. Dividends. 
Companies. Dec. 31 
Par| Amount. | 1918. |1918./1917./1916.\Last paid .% 
$ | ee Bee i 

Amer. Alliance_/100} 1,000,000); 11,059, rast 13% (0) 15, Oct. 19. 
City of N Y..-.-j100 600,000; 421,23 None} None’ June 30” 19. 3 
Commonwealth 100 500,000) 11,190, 160 10; k45 10 Jan. ‘18. 10 
Continental. . asl 25|10,000,000'10, "215, 132 14 12 @) July 19. 10 
A mag Phenix|100} 2,500,000! 6,076, tel 22 20 20 Ju "19. 15 

Globe & Rutgers) 1100] 2 P00. ‘000! 8,824,0) 946| p36) (4) |Oct. ‘19. 15u 
Great American}|100.d5, on. 000; 116919508 30) n31 30 Oct. "19. 6 
Hamilton Fire... 15) 000, 224) 1 8 8 Nov.'19. 3 
Hanover ..--.-- 50} 1, 600; “500! 610, 191 10 10 10 Oct. °19.2% 
Ce oad 1100! 6,000,000 15,256,704 25! n26 22 July ‘19. 124 
Mercantile. - .. - 1100) 1,000,000 h1,000,781} 10) 1 10\Jan. ‘18. 1 
Nat. Liberty...) 50) 1,000,000) 2, 790.439 20 s22 4 22% \July ‘19. 10 
Niagara Fire_--| 50| 1.000.000] 3,117,106} 25u) 2! 25 July "19. 10 
Northern ---..-.- 100; 500.000; 293,360 7} 7 6'July ‘19.3% 
North River. onl 25 01,000, 000. 1,407 ,482 10; 10 10 Sept.30'19 .50 
Pacific Fire._..} 25} 400,000| 477,767 10; 10 10 Oct. ’19.2%¢ 
Queen of Amer_|100) 2,000, 000' 4,660,450 25) "a 40 July 19 12 

Stuyvesant_..|100; 700, 000! 116,647 None! 4 _ we 

nited States._} 20) 1,400,000) 2,026,124 10! 0) a: 
Westchester _..' 101,000, ‘000! 1,339,506! wu25! 10 40 Now. 19. 6r 





b Paid on Jan. 3 1916 the regular dividend of 25% on old capital of $2,- 
000,000. Also on Jan. 10 1916 paid from surplus a stock dividend of 350% 
($7 000,000) , thereby increasing capital to $9,000,000 and in addition issu 
$1,000,000 new capital, making sopnl on _ va of ae. 11 1916 $10,000,000. 
Par value chang to $25. See V. ‘ % paid on new capital 
July 1916. d Stockholders voted Oct 24 Pois to ingrease iy ital from $2,- 

000.000 to $5,000,000 (effective Dec. 15 1918). 107, 484. e Divi- 
dend periods changed from semi-ann. (J. & J.) to pl A Xo. -J.) and three 
dividends declared of 4% each, payable in April, July and Oct. 1919. 
f Lumbermen’s Insurance merged into the Stuyvesant Insurance Co. and 
capital of etry increased to $700,000; re dividend on new dan, paid 
May 1916 Za July and Oct., each 1% 7: g Paid in 1919, Jan oa’ 

ril, oe op: uly, 5%: Oct., 1919, 2% > Stockholders yee 
1917 to increase capital ‘from 1,000,000. 
send on new capital paid Feb. 1 1918. o,. i Capital Rk in 
April 1916 from $400,000 to $700,000 ee first dividend of 7% Sree] on 
new capital stock July 31;7% paid Oct. 311916. On old capital of $4 
aid dividends of 10% eac! gen. and April 1916. 48% of this oa ang 
l on actual value of securities. 


in 
Includes special dividend of 35 
n 1% of this yas a Ret rons dividend. Pbaid in 1917 735 % on capital 

sf ,000. p 2% of this was 


00,000 on capital as increased of $1, 
rs Red Cross dy nee an Any in et 1919 67% and 1% extra . + dividend 
periods cha of July 11919 + extra. 324% of this is 
extra. t Asof euly 1919 7am ber on i. &, value of ise u 5% 
of this is extra. increased in Sept. 1919 from 





Capital $600,000 to $1, 
000,000 and first divi 5%, pers 5 on new capital Sept. 30 1919; ‘April 
1919 dividend of 5% on raid capital of $600,000. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 
Companies not given in the tables in their alphabetical order as be found by reference to the index below. 














Name Wt be Found under— 
berdeen & Asheboro ........-.-- Norfolk Southern. 
EES I ME Delaware & Hudson. 
J Ce...  cnasccvewanwes Southern Raliway Co. 
Alabama Midland......-...---_.-.-- Atlantic Coast Line RR. 
Sipeamte Seen & Shipbuilding Co....Tennessee Coal, Iron & RR. Oe. 
pone A hay & Irrigs ation ¢ eee ce Secrate Sextae wh 
tion 
tral Terminais........- A Sg ie oy Bay Ry. 
Steel Corporation Lake Superior Corporation. 
PS ivi cecnghn mages > Pennsylvania RR. 
& Sacramento Mtn. Ry._Ei Paso & Northeastern RR. 
Amer! Coal Products Co.-....-- Barrett Company. 
American Dock & Improvemsens. ...Sentral of New Jersey. 
American Gra mepaee «SS Bip ea Columbia Graphophone Co. 
American O fiflelds ASL APTS California Petroleum Co 
American Pipe & Lo ines ican U. S. Cast Iron Pipe & Foundry Co 
i Ch éinwdnmeoned California Petroleum 
American Spirits Manufacturing....U. 8. F me Co. 
American Steamship Co........-.-- United — teel Corporation. 
Arkansas Oklahoma & Western. .-.--- Kansas City io Memphis 
y _ Aroostook . 
Aroostook Valley (Electric) RR-.-..-.- Canadian Pacific 
ja a eee ated Dry Goods Corporation 
Atlanta Knoxville & Northern.-.-.-..- Louisville & Nashville. 
Atlanta & Northern RR-.-.....---- Atlanta Tennessee & Northern Ry. 
Atlantic & Birmingham-_-....-.---.-- Atlanta as & Atiantio. 
Atlantic & Northwest_.........---- Canadian P. 
Atlantic & Yadkin RR.....-------- Southern Ry. 
TETRE SENS REN Cc eston & Western Carolina Ry. 
Austin & Northwestern.......-..--- Houston & Texas Central 
LS Gils iaciinadn who eens ows American Woolen 
altimore & Cumberland Valley RR.Western Maryland RR. 
aitimore Electric........-.-.----- Consol. Gas El. Lt. & P. of Balt. 
Baltimore & Harrisburg RR......-- Western Maryland RR. 
/ %. . Bearer Delaware Lackawanna & Western. 
Bay City & Battie Creek_......-..- Michigan Central 
Bay Counties Power Co.......-.-.--- Pacific Gas & Electric Co. 
EE Ce ab wee ore owie Chicago Terre Haute & Southeastern. 
Bellingham & Northern Ry. Co_...Chicago Milwaukee & St. Paul. 
Beliows Falls Power Co.......----- New wi% Company (industrials). 
Bennington & Rutland..........-..- Rutland RR 
Bergen County RR.....-cccccoces- Erte RR. 
Bessemer Coal & Coke Co.....-.--- Republic Iron & Steel Co. 
Bie i a ald ae ah ee Chesapeake & Uhilo. 
Billings & East.Montana Power Co..Montana Power Co. 
Binghamton Gas Works....-.--.-.--- American Light & Traction. 
NN a i any as th ge St. Louis & San Francisco. 
Bluff Point Land Impt. Co......--.- Delaware & Hudson Co. 
RRS CN Missouri! Kansas & Texas 
Boston & New ork Air Line...-_.-.- New York New Haven & Hartford. 
cameron ammdel Chicago & North Western. 
RE PSE Ny: Savannah & Atlanta Ry. 
Brooklyn & Montauk.......--..--... Long Island 
Brunswick & Western._--.---..---- Atlantic Coast Line RR. 
Buffalo & Susquehanna Iron Co.-.... Rogers-Brown [ron Co. 
Buffalo & Southwestern__...--.-.--. Erie RR. 
Bulifrog-Goldfield ....--.-------.-- Las Vegas & Tonopab. 
Bullock Electric Manufacturing. -.-- Allis-Chalmers Manufacturing Co. 
Bullock Manufacturing Co. --.-.--.- Allis-Chalmers Manufacturing Co4 
Burlington Cedar Rap & Northern-.Chicago Rock Island & Pacific 
Burlington & Missouri! River__..-.-- Chicago Burlington & Quincy. 
Butte Electric & Power Co.....--..-. Montana Power Co 
airo B 5, RSP ER ra ;.[Minois Central RR. 
aldweill & Northern..........-.-..-. Carolina & Northwestern. 
y & Edmonton Ry..--.-.-.--_-- Canadian Pacific Ry 


ornia Central Gas & Electric Co_Pacific Gas & Electric Co. 
Sera Electric Generating Co....Great Western Power Co 


alifornia Gas & Electric Corp--.-.-.-- Pacific Gas & Electric Co. ‘ 
California Northwestern..........-- Northwestern Pacific. 
Cambria & Clearfield. ...........-.. Pennsylvania RR. 
Canada Atlantic. :........----.--- Grand Trunk Ry. 
Canadian National Ry__.-...-.----- Canadian Northern Ry. 
Canadian Northern Alberta Ry-.-.-- Canadian Northern Ky. 
Canadian Nor. Coal & Ore Dock... ~- Canadian Northern Ry. 
Canadian Northern Western Ry. ~~ Canadian Northern Ry 
EE Ss nin wens aad e United States Steel Corporation 
Gerenme Osperal. ....<ccccccccceces Seaboard Alr Line. 
Oarthage & Adirondack..........-- New York Central RR. 
ensoege Watertown & Sack. Harb..New York Central RR. 

Cataract Power & Conduit Co...-_-- Buffalo General Electric Co. 


Cedar Rapids Iowa Falis & Northwes.Chicago Rock Island & Pacific. 
Cedars Rapids Mfg. & Power Co_...Montreal Light, Heat & Power. 


Cedar Rapids & Missouri River-_.-.-_-- Chicago & North Western, 
Central Greaneen > PEE Kccénces St. Louls Southwestern. 
Central Branes By... .cccccccccccs Missouri Pacific. 

Central Branch Union ny Se Ramee Missouri Pacific. 

Central California Electric Co... .- Pacific Gas & Electric Co. 
Central District Tel. &o. of Pitts. .--Bell Tel. &o. of ee 
Central Ga. YY & Banking-__...--- Central of Georgia R 

Oe Ee eee Central Foundry 

Oentral N. Y. & Western.......-.-- Pittsburgh Tuatreans &: Northern RR. 
a ERE A aca SR aA Se Baltimore & Ohlo. 

Central Ontario Ry............-.. Canadian a Ry. 
Central Petroleum.-_............-- Texas Com 


otis 8 cr Paul & Sault Ste. M 
dated Gas of N. Y. 
Central Vermont Transportation.._..Central Vermont. 





Oharleston Northern..........-..-- Seaboard Air Line. 
Charleston & Savannah...........- Atlantic Coast Line R 
cA ee CE a am aR a ee Pittsburgh Cin. Chica: cago “& St. Louis. 
Smasenngay Ore & Iron Co......... Delaware & Hudson 
Chatham Lebanon Valley_.....-.- Rutland RR. 
Chattanooga Rome & Southern. ..-_-. Central of Georgia 
Chevrolet Rosoe CD ie metic ienddatatnd General Motors Corporation. 
Chicago Fy 5 Blantic Terminal Co_...Erie RR. 
De ee emmed Chicago Utilities. 
Chicago Edison RS SRE Commonwealth Baton Co, 
Snes, Gas Light CN ESR IEE People’s Gas L. & C. 
rand Bias eS Grand Trunk Western Ry 
Ghicane & Great Western._......- Balt. & Ohio Chicago Terminal RR. 
Chicago Hammond & Western_....- Indiana Harbor Belt. 
Chicago & Indiana Coal__._...____. Chicago & Eastern Illinois. 
Chicago Indiana & Southern.______. New York Central RR. 
Chicago Ind. & St, hous Short Line.Cleveiand Cin. Chic. & St. Louis. 
Chicago Kalamazoo & Saginaw____.. Michigan Central. 
i 6) Milwaukee & Puget Sound..Chicago Milwaukee & St. Paul. 


St. Louis & New Orleans___-_ Illinois Central. 






Chicago St. Louis & Pittsburgh. ___ Pittsburgh Cincinnati Chic. & St. L. 
alesse St. Paul & Minneapolis. -___-_ Chicago St. Paul Minn. & Omaha. 
Chicago Subway......-........... Chicago Utilities. 

Chicago Wisconsin & Minnesota. ____ Wisconsin Central. 
Choctaw & Memphis______..._. - -Gateago Rock Island & Pacfic. 
Choctaw Seeneune & Guif ..... a eee, nese Island & Pacific 

(A Ged he a idl ervice Co of Nor. Tilinots. 
Cincinnati Gas rtation Co...Columbia Gas & Elect ric Co. 
Cincinnati Hamilton & Dayton__.._- Baltimore & Ohio RR. 
pas ee fg Ind. St. Louis & Chicago-_Cleveland Cin. Ch o & St. Louis. 


apace, Valley._... Cleveland Akron & 
Cincinnati | Ra me a Cleveland...Cleveland Cin. a Clnotnnat Louis. 


Cincinnati Southern.-_........_..-- Cinci ti N eans 

i Wabash ¢ & Michtens Ry ..Cleveland Cine Che a Be py 
City Electric Co. of San Francisco -_--_Great Wooo Power Co. 
Civic Investment & Industrial Corp.Montreal Lt., Ht. & Power Consol. 
. B.) Claflin iy 3 haan ater ones Mercontile Gtores Corpora: tion. 
Oleveland A Gis uiredeceeen at ee RR ae Si. 





til Be Found Under-- 





Geovelané eke Cin. & Ind__... eo cin. foteage &St. Louis, 
eland Lorain & Wheeling.....-.- Baltimore & 

ya a & Mariette De ak oo eal ..Toledo a é gate River. 

Cleveland Short Line.......... -New 

Cleveland Terminal & Valley Baltimore & Ohio 

GIS Se ADEN IE HGRA POIEL Atlantic Gulf & Weat Indies 88. Co. 

3 eS, OD EERE <n Baltimore & Ohio RR. 

I i couse Western Maryland 

Coal River & Western.........-.-- Chesapeake & Ohio 

EE 0 SRR International & Great Northern. 

Colorado Industrial Co.......-...-- Colorado Fuel & Iron, 

Colorado-Utah Construction Co....- enver Northwestern & Pacific Ry 

Columbia & St. Louis__._.....-..-- Wabash. 

Columbus Connecting & Terminal_..Norfolk & Western. 

Columbus (O.) Gas Co........-..- Ohio Cities Gas Co. 

Columbus Gas & Fuel Co.......--- Ohio Cities Gas Co. 

Columbus & Hocking Valley_.-.-..-- Hocking Valley. 

Columbus & Toledo.............. Hocking Valley. 

See Cone Oe... cccdcsnase Mackay 

Commercial Nat. Safe Deposit Go---- Common weaith-Edison Co 

Connecticut River Power Co-._._...- New England mpany. 

Connellsville & ens RR. United States a bs. tion. 

Consolidated Electric Co_......-.--- Great Western Pow 

Consolidated Gas ag of Baltimore..Consol. Gas, Electric © Light & Power 
SS ae GEL St nsol. Gas, El. Lt. & P. Co. of Balt. 


Pow 
Consumers’ Chemdeal Corporation ..... ae aera Chemical Co. 
Consumers’ as. SDE BRED -. People’s Gas ag & Coke 
Continental Coal_....___- -.-Hocking Valle 

Cornwall & Lebanon RR. ..--Pennsylvania RR. 

J Ge” 2. RR eae Crucible Steel Co. 






Ce NR i on ow mnsmeinan Guantanamo & Western RR. 
Cumberland Valley Ry.........--- Pennsylvania RR. 
PN: IN ccs ns is ak: ds chs wi tira de'ebite ea to Kansas City Fort Scott & Memphis. 
SN TI we eee Missour! Kansas & Texas. 
anbury & Norwalk............-- New York New Haven & Hartford, 
Danville & Grape Creek_....._.._.- Chicago & Eastern Iilinois. 
Dawson Ry. & Coal Co-._.........- E! Paso & Northeastern Co. 
ONG 0 CSET eee 25 Lehigh Valley. 
Des Moines & Fort Dodge____...-- Minneapolis & St. Louis. 
Des Plaines Valley__..........--..- Chicago & North Western. 
Detroit Grand Rapids & Western - _..Pere Marquette. 
Detroit Rock Galt... .....-v-<c<c- International Salt Co. 


Dexter & Newport RR___- 
Dexter & sy a RR. 


~--Maine Central RR. 
--Maine Central RR. 









pe EB 5 ae ee ae U. 8. Cast Iron Pipe & _ Dountey Co. 
Distillers Securities Corporation ---—-_- \ f 8. Food Products 
pe OS Ca, ier International cena’ Marine Co 
Duluth Rainy Lake & Winnipeg Ry -_Dututn Winni & Pacific Ry. 
Durham & Northern.........-..--. Seaboard Air a 
Dutchess County RR_.....-------- Central New England Ry. 
E** Maine RR............-.....Maine Central RR. 

FT Eg | EAT AI A Consolidated Gas of N. Y. 
East Tennessee Virginia & Georgia..Southern Railway. 
Eastern Michigan Edison........--- Detroit Edison. 
Eastern of es... ES ae ate AS Great Northero 
oe ie Oe eo Keystone Telephone Co. 
Easton & yA dima & Northern~ Leb h Valley. 
Economy Light & | Remmeepaptancs Public Service Corp. of Nor. Illinois. 
Edison Elec. Ill. of Brooklyn__.-_-.-- Brooklyn Edison Co. 
Edison Elec. Til. of New York..._...Consolidated Gas Co. of New York, 
Edison Light & Power Co_..-..---- Pacific Gas & Electric Co. 
OS gS RT a Smee e Norfolk & Portsmouth Belt Line, 
i I i £lk Horn Coal Corporation. 
Eliwood Short Line. .............s. Baltimore & Ohio. 
E! Paso & Rock Island Ry.-..._.-._-- El Paso & Northeastern Co. 
Equitable Gas Light con iNew York) Consolidated Gas of N. Y. 
Os i RR Ra ER aT Erie RR. 
Essex Terminal Ry_--------------- Erie RR. 
Euclid Equipment Trust__.......-- Bessemer & Lake Erie. 
European & North American___-_-_- Maine Central RR 
Evansville Belt Ry_...........---- Chicago & hay {llinois RR. 


Evansville Hendasen & Nashville__Louisville & Nashville. 
Evansville Mt. Carmel & Nor. Ry.-..Cleve. Cinc. Chicago & St. Louis. 


Evansville & Terre Haute_...... Chicago & Eastern [illinois 
II od. ioe gherepas lente Consolidation Coal Co. 
nt en a is bin ein ate Chicago Milwaukee & St. Paul. 
Flint & Pere Marquette._......- -- Pere Marquette. 
Florida Central & Peninsular... .- Seaboard Air Line Ry. 
ee CE nn. eum emeae Atlantic Coast Line RR. 
Florida West Shore__..........-.-- Seaboard Air Line. 
Fort Worth & New Orleans._.._.._- Houston & Texas Central. 
Fort Worth & Rio Grande._.._._--- St. Louls—San Francisco 
Fremont Elkhorn & Missouri! Valley_Chicago & North Western. 
RE is Ms Os ns wr cin aiialeieais Uniced States Steel Corporation. 
OO | EE eS ae eee napieees United States Rubber. 
—f "| Seereai: Erie RR. 
Soares apa Sc ae Seaboard Air Line Ry. 
Georgia & Alabama Terminal Ry_.._Seaboard Air Line Ry. 
Georgia Carolina & Northern.....-- Seaboard Air Line Ry. 
nn, om minnwell Southern Railway. 
Gila Valley Globe & Northern..___.- Arizona Eastern. 
Girard Point Storage.............- Pennsylvania RR. 
Gold & Stock Telegraph Co___....-- Western Union Telegraph Co 
Goshen & Deckertown RR... ....-- Erie RR. 
Gouverneur & Oswegatchie_.......- New York Centra! RR. 
Granby Mining & Smelting GRRE REDS American Zinc, Lead & Smelting. 
Grand Rapids Gas Light........ -- American Light & Traction 
Graeme River Vaney ...<<-ccocecese Michigan Central. 
Gray’s Point Terminal._........--- St. Louls Southwestern. 
Great Falls Power Co_..........--- Montana Power Co. 
Great Northern Ry. of Canada. _-_.-.- Canadian Northern Quebec. 
Great Western Ry. of Cauada-_--_.-- Grand Trunk =r. 
Greeley-Hudson Securities Corp....Hudson Companies (RRs.). 
Greeley Square Realty Co......--- Hudson Companies (RRs.). 
I i ee mtnee Chesapeake & Onio. 
Guatemala Central..............-- International Rys. of Cent. America 
I celal Crucible Steel Co. 
alifax & Southwestern Ry...---- Canadian Northern Ry. 
Hanoock & Calumet............--.- Mineral Range 
Hannibal & St. Joseph Ry_......--- Chi Daniasten & Qual RR. 
Hariem River & Portohester Vs Ts RS New York New Haven & Hartford 
Harrisburg Ports. Mt. J. & Lancaster. Pennsylvania RR. 
Hecker-Jones-Jewell Co_........--- Standard Milling Co. 
Henderson Bridge... ..........-..--Louisville & Nashville. 
a a ees i ia al --ege Centra). 
Hoboken Ferry ...............-.--N. Y. & Hoboken Ferry. 
pO | fo EE CRESS. Minneapolis & St. Louis RR. 
Hollidaysburgh Bedtord & Cumb-.-.- Pennsylvania. 
Holiy Manu pocusing © REESE? IP TA Worthington Pump & Machinery Co. 
Holyoke & Westfield RR___...._--- N.Y.N. H.& Hartford RR. 
Home Long Distance Telephone Co--Pacific Telephone & Telegraph Co 
Housatonic ........-........-.-.--New York New Haven & H ‘ord 
Hudson Coal... .-- ---.-.----Delaware & Hudson Co. 
Huntington & Big Sandy. SERA IE Baltimore & Ohio. 
Hutchinson & Southern...........-Atchison Toneka & Santa Fe 
Hydraulic Power Co............--- Niagara Falls Power Co. 
a eel United Svates Steel Corporation. 


liinols Tunnel... ..............--Chicago Utilities. 
rial Rolling Stock... _.........-Canadian Northern. 
Indiana Bloomington & Western -- -- Roorta & Eastern. 





Indiana wee wd S i ate etl New York Centra! RR. 
Indiana Steel = --------United States Stee) Cerperation 
Indiana Natural Gas & Oll.____-_-- People’s Gas Light & C 


Indianapolis Decatur & Western. “7"Cincinnati Indianapolis & = : Western. 
Indianapolis & Louisville ........-..Chicago Indiana ah 
Indianapolis & St. Louis...........Cleveland Cin. Chic. & on ‘Louls. 
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Will Be Found 
tn tonal a ae ge anesteas Ceaitaaid Corp 
n ro tax Oo...... " 
Internationai S Pump Co...... w & Machinery Co. 
Iowa Central] _........- icsas wide es heats wee 
Iowa Minnesota & Northwestern... .. Chi & North Western 
Tronda'= & Ottawa Ry .__-‘'s Northern Ry. 
MOGI BEE GO otc cknescccodu Steel & Tube Co. of America. 
ackson Lans gins & Seeing -_.._- --e an Central. 
Bm nm he = New Centrai. 
is Seng ieee fe 
olie RB SUR RI nm. 
Junction Lee... ae. 
alamazoo & White Pigeon... -New York Central RR. 


kakee & ae ony meg .------Illinois Central. 
Kansas City Excelsior oon. > Si -- 
Kansas City Memphis & - Kansas City Ft. Scott & MemphisRy. 
Kansas City ° — his Ry. Bridge.-Keausas Cl Fort Scott & Memphis 


Kansas City & ick dlink tata sees pds toh ope ansas & Texas. 
Kansas City Pits. eee Kansas City & Southern. 
Kansas City Northwestern Ry... M Pacific y. 
— se St. Louls & Guieese..” Chena & Alton. 


aa Pacific .........Missouri Pacific. 
Standard Oil Co. of Indiana. 


——. sates ah. cnc ell daclpep anaes de 
Kentucky ‘Sone -.-.--Louisville & Nashvilic. 

County ED Lt. & Power Co__-B rooklyn Edison Co. 
"Ss Fr Cl eee pe ee a. 
OT OR RR SE 
BD BEES vivucacntuncceanuasa Games a Co. 

ackawanna Iron & Steel Co__..-.. Bethlehem Steel Co. 
e Erie « Detroit River -—.-.-..-- ~foresaraes tte 

Lake Erie & Pitteb —- | Sa Bee New York Central RR. 
Lake Shore & Mich. Soutmern Ry...New York Central RR. 

n Consol. Store Service... -....American froumatie | _ te 

fe ‘s Peak & Pacific....-- Colorado Wyoming & 
Leamington & St. Clair..-..........Canada at pong "9 

EAS BNO Bi ncccaccucecs Lehigh Valley R 
ianis ~~ Electric areal rom Coal & ee Co. 
Lehigh w York...........-..--Lehigh Valley. 
Lehigh 4 gal ot ---.-.----Lehigh Coal & Navigation. 
wo #3 & Ls ry! re --.-.-.-..-.--Missouri Pacific 
eeeern BY... .ccccas Louisville & Nashville -. 

eee ri Frankfort ....-.....-..Louisville & Nashv. (L. C. & Lex.) 
Leyland Line_......-.-.-....-.-..--International Mercantile Marine. 
Lick Creek & Lake Erie__...---.-.-- Carolina Clinchfield & Ohio. 
Lincoin Park & Charlotte_._.......Buffalo Rochester & Pittsburgh. 
Linde PN inden ebsdaen Union Carbide & Carbon Corp. 
Little Falls & Dolaéiiit | eR Hes York Central RR. 


Little Rock Bridge ©o_.-.____----- Chicago Rock Island & Pacific Co. 
Little Rock & Hot Springs Western_.Missouri Pacific. 

Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacific. 

Locomo. & Mach. Co. of Montreal_..American Locomotive Co. 

Long Dock v OE eS —_ RR. 

i Island ERE: ng Island. 

ETI: Caates & Alton 

Louisville Cincinnati & Lexington_ "Louisville & Nashville. 

Lousville & Frankfort...-........--Louisville & Nashv.—L. C. & L 
Louisville & Nashville ‘Fersaiael. ..--Louisville & Nashville. 





M2or!2 NT i chinsiacaiblicaiiindddhiaiiblide this N. Y. Susquehanna & Western RR 
adison Gas & Electric -.- mes peor Rn D Light & Traction. 
Madison River Power Co__........- Montana Power Co 
pO Aa Sea Atlantic Gulf & West Indies 88. Co. 
Manitoba & Southeastern _...-......Canadian Northern. 
Manitoba Southwest’n Colonization -.Canadian Pacific. 
Manitoulin & North Shore Ry _-.- -- --Algome, Eastern Ry. 
Manitowoc Gr’n Bay & Nor. West’n_Chicago & North Western. 
Mankato & New Ulim-.-..-...-.-..--Chi cago & North Western. 
Mark Manufacturing Co_-_.......--. Steel & Tube Co. of America. 
Marlin Arms Corporation._-.......-. Marlin Rockwell Corporation. 
Marquette Houghton & Ontonagon -. Duluth South Shore & ‘ saameceoee 
arshficid & Southeastern RR-...-- Wisconsin Central Ry 
aryland Steel Co-..........-...-. Bethlehem Steel Co. 
Massawippl et -.-.----Connecticut & Passumpsic. 
pence ae & Belle Vernon -- ------Pittsb. eK esepert S oughiogheus 
—— Paris & Guif.._..........Memphis Dallas & 
ants’ Bridge --....-_.-.-.....-St. Louis Mereh Brides Term. RR 
Joe Ml Gas Derporetion MENS. Pacific Gas & Electric Co. 
Mexican Central..-........-.....-.National Rallways of Mexico 
Mexican Eastern ..-..........-....-.-Interoceanic of Mexico. 
Mexican International... ..........National Railways of Mexico 
iddiesex Valiey RR_.-....-....-- igh Valley 
Midland of New Jersey ...-.-........New York Susquehanna & Western 
a Y. Susquehanna & Western RR 
ONO <n non a ata ot ..Cripple Creek Central. 
Mifflin Equipment-................United States Steel Corportion. 
Millen & Southwestern .............Georgia & Florida. 
Milwaukee Lake Shore & Western...Chicago & North Western. 
Milwaukee & Northern -._-....-......Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western..Chicago & North Western. 
Milwaukee & State Line _._.........Chicago & North Western 
Minneapolis & Pacific _. ----Minneap. St. Ys & Sault Ste. Mari 


Minneap. Sault. Ste. Marie & Atl_.--Minneap. St. P. & Sault Ste. Marie 


inneapolis Terminal .. ..-..........Chicago Great Western. 











M 
Minneapolis Union-.-..............Great Northern. 
Minnesota & Iowa... -..-..-..........Chicago & North Western. 
Minnesota & South Dakota_-........Chicago & North Western 
Missouri Kansas & Eastern... ......Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma -..-....Missouri Kansas & Texas. 
Mobile & Bay Shore... ..-..........Mobile & Ohio. 
Mobile & Mon e & Nashville RR 

obile Termi -Atlanta Tennessee & Northern Ry. 
Mohawk & Malone New York Central RR 
Monon Coal. Chicago Indianapolis & Louisville. 
Monongaheia ‘River Cons. Goai & G_ -Pittsborgh Coal Co 
Monongahela Southern RAR RS United States Steel “Corporation. 
“Monon Route’ ..........-..-..-..-Chicago Indianap. & Louisville. 
Montana Central RR____..-....... Great Northern Ry. 
Montana Power Transmission Co...Montana Power Co. 
Montauk Extension RR _...........Long Island. 

ontreai & Province Line Ry.-..... Central Vermont Ry. 

ontreal Wenquouang ace 000 cde nn cee 

I IE STI cine > co apinep pebnsibaiiedl Lehigh Valley RR. 

ount punt, Vernon | Branch wine we kee ne oo Eastern Tilinois. 

- EES? TE EBON Munising M egete & Southeastern. 
Muskegon Grand Rapids & Indiana.Grand Rapids ndiana. 
Mutua lecteic [ate OC conthwoms Pacific Gas & El aoe Co. 
Mutual Fuel G ..-.-.---People’s Gas Light & Coke. 
Mutual foe" Teleereps “Co........Western Union Telegraph Co 

ashvillc Florence & Sheffield ... .. Louisville & Nashville. 

ational Railroad of Mexico... ....National Railways of Mexico. 
National Leather Co.............. Swift & &o. 
National Starch ....... -------.-.-.Corn Products Refining Co. 
National Tube Co.........-....-...United States Steel Corporation. 
ad a apaghpeepeaptte se Cuicage Peinaion & Gunes 

ebrask hho scaucl cago Bur n uincy. 

Nevada & Gaiifornia RR_--------- Cen Ry. 
New Amsterdam Gas -....-....-......Consolidated Gas of New York 
New Brunswick .--..-..-.-.-.-....--Canadian Pacific 
New Brunswick Southern -.---..-....Canadian Pacific. 
New Castile & Shenango Valley._____ Sharon Ry. 
New seapels Se Wein weccecka Calumet x Arizona Copper Co. 
New Engiand -- .-.--- ------New York Now, Haven «& Hartford. 
New E er iieoesees Ry-- cndhegiiasan Grand Bo ay. 
New E a ore sasehahaialasibi N. Y. . & Hartford RR. 
New Engiand Power Co............New En Company. 


Newburg & New York... -......-....Erie 
New Haven & Derby ..-..-..-..-..-..-.New Fork New Haven & Hartford. 
New Haven & Northmapton RR....N. Y. N. H. & Hartford RR. 
New Mexico \¢ & Coal....-.......E] Paso & Northeastern Co. 
Orleans Mobile & Chicago...... Gulf Mobile & Northern. 
New Orleans Mobile & Texas ..-......Louis. & Nash. (N. O. & Mobile Div.) 














Name. 
Newport & Cincinnati Bridge... ....Louisville & Nashville. 
Newport & Richford Ry poy moe | t & Passunrpai 


New York Bay Extension... .... Lone 


Will Be Found Under— 


ic Ry. 


Central & Hudson River RR “Hew You Gentral RR. 
New York & Cuba Mall 88. Co_.____ Atlantic Guif & West Indies SS. Co. 
New York Elevated. -.............Manhattan Elevated. 
New York & Erle.................Erie RR. 
New York & East River Gas Go____. lidated Gas Co. of New York. 
N. Y. Gas, El. Lt., Ht. & Power--.-..Consolidated Gas ot New York. 


New — Glucose _.............--Corn Products 

New York & Jersey RR............ Hudson & raietene RR. 

New York Lake Eri Erie & Western. ....Erie RR 

New York Mutual Gas___ __.. .. _. .-Consolidated Gas of New York 

New York & New Eng. Bost. Term..New York New Haven & Hartford 
New York & Northern ............- New York Central RR. 

New York & Porto Rico 8S. Co_.... Atlantic Gulf & Wess Indies SS. Ce. 
New York Providence & Boston. ....New York New Haven & Harzrord 
New York & Putmam__._........._ New Yo entral RR. 

New York & eens a Lt. & Pow..Consolidated Gas Co. of New York. 
New York & eens Gas Co ._..... Consolidated Gas Co. of New York. 
New York & ockaway _. ee and, 

New York & W ester ing..Consolidated Gas Co. of Now Foam. 
New York & Wilkes-Barre Coal-_.. -- New York Susquehanna & Western. 
Niagara & Erie Power Co ________. N a Lockport & Ontario Pow.Co 
Niagara Falls Hyd. Pow. & Mfg. Co..Hydraulic Pow. Co. of Niagara Falls. 


Niles Tool Works Co... ............Niles-Bement-Pond A 

Norfolk & Carolina_...............Atlantic age Line R 

Norfolk Terminal & Transportation..Chesa e & Ohio. 

Northeastern RR. of So. Carolina -. ..Atlantic Coast Line RR. 

North Shore Electric Co............Public Service Corp. of Nor. Ilinois. 
North Wisconsin .._.-............-Chic. St. Paul Minn. & Omaha. 
Northern California Power Co_._-.-- Pacific Gas & Electric Co. 

Northern —..- ---.-.-.----Southern Pacific RR. 

Northern Maine Seapo .-.-.-.-.Bangor & Aroostook. 

Northern MississipptR River ‘Pow. Co_Northern States hapsteed Co 

Northern Ry. (Canada)_._....__._- Grand Trunk Ry 

Northern Ry. of Oalifornia......... Southern Pacific j 

Northern Union Gas Co 









Northwestern Gas Light & Coke Co_.Public Service Corp. of North. Il. 
Northwestern Telegraph Co-_.......Western Union Telegraph Co. 
Northwestern Union. ..............Chicago & North Western. 
Norwalk Steel Co ........-~....... Crucible Steel Co. of America, 
Norwood & Montreal RR_......... New York Central RR. 
Oceanic Steam | Ravigntton 2 Rees: International Mercantile Marine Co 
cean Steamship-............. eo of Georgia Ry 
Ogden Gas _._- Sa le’s Gas Light & JooKe 
Ogdensburg & Lake Champlain - nies We Rutland 2. 
Ogdensburg Terminal Ry... ..... Rutland RR. 
Ohio Indiana & Western ...-........Peoria & Eastern. 
Ohio & Little Kanawha... -..-....-....Baltimore & Ohio. 
Ohio River... _-. .---.---.--Baltimore & Ohio 
One Ninety-Five Broadway tes bee American mete & Teleg. Co 
Ontario & Quebec.............-...-Canadian Pac 
Qeenen esetts Bias ie mawdemn Central Pacific R 
R. & Navigation GBiiicva Oregon-Wash. RR. & Nav. Co. 
Ozark es Cnerokee Central _..-....-..--St. uis San Francisco 
Pacific Gas Improvement Co....-.-. Pacific Gas & Electric Co. 
acific , & Power Corp..-.-.-.-. Southern California Edison Ce. 
Pacific RR. of Missouri. .........-- issouri Pacific Ry. 
Paducah & —— REE Louisville & Nashville RR. 
Pan-American RR... 2. National Railway of Mexico. 
Peregouls Southeastern__.......-.-. St. v= Southwestern. 
Passaic & New York RR......----- N.Y. Syeducheane & Western RR, 
Pembroke cin chinticttendecinnen'e ~--Grand Trunk Ry 
Penn-Mary Coal -..-..-.-.-. --Pennsylvania Steel. 
Pennsylvania og & Coke........-..Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal_.-......Lehigh Valley. 
Pennsylvania & eee tisieseaiiel Pennsylvania a. 
Pennsylvania Steel Co.__.......... eee HY Steel 
Pennsylvania Utilities Co.......... eneral Gas & Bloctrie Co. 
Penobscot Shore Line........-.-. ~<a. Central. 
Pensacola & Atlantic.............-Louisville & Nashville. 
Peoria & Northwestern............Chicago & North Western. 
Petersburg -.....-.-.-.-.-..-..-.-.--Atlantic Coast Line RR. 
Petroleum Refini | ERNEST Galena Signal Oil. 
Philadelphia & Erie_............-..Pennsylvania. 
poiedd hia & Reading ............Reading Company. 
ilmi on Se & pore eens {pie esanere % _igetinetee RE. 
Piedmont & Cumberland RR... Western Maryland R 
Pine Bluff & Women en .--St. Louis free Mtn. & eS 
Ue CI ah New York Central RR. 
Pittsburgn Cleveland & Toledo-.-.....Bailtimore & Ohio 
Pittsburgh Coal, Dock & Wharf....Pittsburgh Coal Co. 
Pittsburgh Crucible Steel Co_...-..-.Crucible Steel Co. of America. 
Pittsburgh Junction nagscne oe oo oe .-Baltimore & Ohio 


Pittsburgh Lisbon & Western.-_-_-_-.-.- Wheeling & Lake Erie RR. 
Pittsburgh Newcastle & Lake Erie..BalJtimore & Ohio. 

Pittsburgh Painesville & F rt...Baltimore & Ohio RR. 
Pittsburgh Shenango & Lake Erie...Pittsburg Bessemer & Lake Erie. 
Pittsburgh Virginia & Charleston. ..Pennsylvania. 

Pleasant Valley Coal....-....-....-.Denver & Rio Grande. 


Port Wenworth Terminal Corp...-.- Savannah & Atlanta Ry. 
Portland & Ogdensburg -..-..-..-....--Maine Central. 
Portland & Rochester RR.....--..--. Maine Central RR. 


Portland (Me.) Union Station Co... Portiand Terminal Co. 
Portsmouth Great Falls & Conway ..Boston & Maine. 
Postal Telegraph Cable-.--..........-Mackay Companies. 


Potomac Valley. -.-.---.-.-..-.-.--Western Maryland. 
Potter Ore . ....-...-.-.---.------Republic Iron & Steel. 
Pratt & Whitney. ..-.-.-.-..--.----Niles-Bemenat-Pond Co. 
Prescott & Easteru....-......-.-..--Atchison Topeka & Santa Fe. 
Prest-O-Lite Co......------- «-----Union Carbide & Carbon Corp. 
Princton & Northwestern = -Chi o & North Western. 
Pros Park & Coney Island RR___Long siand RR. 
Providence & Springfield -..-..-.-. “oo York New Haven & Hartford. 
Providence Terminal......-.-...-.-New York New Haven & Hartford. 
Public Service Bldg. Co. of Balt_.... Consol. Gas El. L. & P. Co. of Balt. 
u’Appelle L’g La’e & Sask-..-..--Canadian Northern 
Os oer Central ......-.---.-.----Canadian Pacific. 
Quebec & Lake St. John } se ant Canadian Northern Ry. 
Reiss & Augusta-Ral. & Gaston ..Seaboard Air Line. 
aleigh & Cape Fear ....-...-----.- Norfolk Southern. 
Raleigh & Southport .-.-.-.-------Norfolk Southern. 
Raleigh & Southwestern. -..-.-.-. -Chesapeake & Ohio. 
Ravenswood Spencer & Glenville “7. -Baltimore & Cale 
Waeteet Diiains O60. .ccctsececeqgesee International 
Richmond & 4 llegheny Valley Ry...Chesapeake & Ohio 1 Ry. 
Richmond & Danville. -.-.-..-.----Southern Raliway. 
Richmond & Mecklenburg RR-..-..-.- Southern Ry 
Richmond & Petersburg - -.------ Atlantic Coast Line RR. 
Rio Grande Western ....-..-..-.-.--Denver & Rio Grande. 
Risdon Iron Works ..-.-....----.--United States Steel Corporation. 
Rochester & Pittsburg -..--.-..-.-..-...Buffalo Rochester & Pittsburg. 
Rock Island Ark. & uisiana ......Chicago Rock Island & Pacific. 
Rock Isiand Pg hg t Equipm’t..Chicago Rock Island & Pacific. 
Rock Island & Peoria Ry_-...---.-- Chicago Rock Island & Pacific Ry. 
Rocky Mt. Coal & Iron "G5 ictlaiacacibnebuiilensl Colorado Fuel & iron Co. 
Roland Park Electric & Water Co...Consol. Gas E!.L. & Power Go., Ba 
Rome Watertown & Ogd ansber-.-- Tow York Contral RR. 
Rutland-Canadian a ip pias tland. 
Rutland Toledo & Northern Ry cance Chicago & Alton RR. 
Gecramento Electric Gas & Ry..... Pacific Gas & Electric Co. 
acramento Vailey Power Co...... N Rorshers California Power Co. 
St. Charlies Bridge... ..-..-. ..-- Wabash. 
St. Clair Madison & St. Louis Belt--Missouri & Tilinols Bridge & Belt 
St. Clair Furnace Co.............- United States Steel C tion. 


St. Clair Steel ..............-....-.-United States Stee) Corporation. 
St. Clair Terminal RR. ............United States Steel Co 
St. Joseph Gas. ............-.-.---American Light & 


ration 
on 
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Name. Will Be Found Under— 
St. Lawrence & Ottawa-..-..........Canadian Pacific. 
; ~B deb be dn ds sbeg sews PUL Association of St. Louis 
| IEE TE Mobile & Ohio R 
St. Louis a Mount’n & Southern.Missouri Pacific System 
St. Peoria & N. W. Ry._--.-- Chi & North Western Ry 
St. Louis Meigs eee é Western. =~ es eee. 
EE Cis as cnnn-ste uhtivtorenli ag per 
“St. Paul’. .:............-...-....Chicago Milwaukee & St. Paul 
St. Pauli & Duluth......-..........Northern Pacific. 
St. Paul Eastern Grand Trunk __.-- Chicago & North Western 
St. Paul & Kansas City Short Line: Chicago Rock Island & Pacific. 
St. Paul Gaslight. ..-..--.-- American Light & Traction. 
St. Paul Minneapolis & Manitoba .-_Great Northern. 
St. Paul & Northern Pacific Northern Pacific R 





Saimon River Power Co___........Niagara Lockport & ” Ontarto Pow .Go. 
Sanford 


St. Petersburg RR__-..-- Atlantic Coast Line R 
San Francisco Gas & Electric Go__--Pacific Gas & Electric R00. 
San Francisco & San Joaquin Vai. ._Atchison Topeka & Santa Fe. 
San Pedro Los Angeles & Salt Lake._Los Angeles & Salt Lake RR. 
Santa Fe Prescott & Phoenix.....-Atchison Topeka & Santa Fe. 
Saranac & Lake Placid............Chateaugay & Lake Placid. 
Sault Ste. Marie & Southwestern. -.Chic. St. Paul Minaesp. & Omaha 
Savannah prone & Western... -.. Atlantic Coast Line R 


Eeeenoredy & Sees = _...-.-Delaware & Hudson 
1 Wheel. ..-.-.....-...United States Steel Corporation 
Sohail River fast Side. _.---.-_Baltimore & Ohio. 
Schwarzschild & Sulzberger_....---- Wilson & Co. 
Scioto Valley & New England......Norfolk & Western. 
Seaboard & Roanoke-....-.........-Seaboard Air Line. 
Sen Sen ee ie --->-- eee n Oh le C 
Ae merican ic oO. 
Gee ne . wweweonoonsa East Broad Top RR. & Coal Co. 
Sharon Coke Oo..........-----..- Union Steel Co. 


Sherman Shreveport & Southern..-..Missouri Kansas & Texas 
serevepors Bridge & Termina].....-St. Louls Southwestern. 


Silver Springs Ocala & Guif-_.....-..Atlantic Coast Line RR. 
Sioux oy 4 ele te °2*-°2------e o & North a 
8 Iron SN ii ticcee Abid ahintieasae Sloss Sheffield [ron & Steel Co. 
Sodus nay | a Southern ..........-.Eimira & Lake Ontario 
Somerset ~e EGutikibene caae os an Sone ———- 
South gerol na & Georgia_.....----Southern Ry.. Carolina Division. 
South orth Alabama _......---- Louisville ashville. 
South Fcbe ~~ F- _ RIE Pacific Gas & Electric Co. 
qowspensters & St. Louie ._......--Louisville & Nashville. 
Sou California Telephone ssa Pacific Telephone & Ly h Co. 
Southern Indiana _-............-.-.-Chicago Terre Haute & Southeast’n 
Southern Pacific Branch. ---.-...-....Southern pause S RR. 
Southern Sierras Power Co._......- Nev Electric Corp. 
Southwest mtg eh gn eg eal “Pennsylvania. 
Southwestern Coai & Im m 0” EE Missouri Kansas & Texas Ry. 
-American Iron Co-.._..--- Bethlehem Steel Corporation. 
Spartanburg sion & Ceimanbld > - eae Ry., Carolina Division 
kane Falls & Northern... -.-..-.Great Northern. 

Duyvil & Port Morris. -_-.--.- New York Central RR. 
Standard Electric Co..........-.-.- Pacific Gas & Electric Co. 
Standard mg RES Cy Consolidated Gas of New York. 
Standard Steel Works -....-.._.-...Baldwin Locomotive Works. 
Staten Island Ry.-....--..._------ Baltimore & Ohio RR. 


Stephenville North & South Texas__St. Louis Southwestern Ry. 
Sturgis Goshen & St. Louis___.____- New York Central RR. 


Suburban Light & Power Co._..-_.- Pacific Gas & Electric Co. 

Suffolk & Carolina............-....Norfolk Southern. 

Sullivan Co. Coal Branch... -.-- ~<a & Eastern Tilinois. 
_¢ . _., £6 eee Wilson & Co 


Sumter & Wateree-_.-..- ..-.--Southern Ry. Carolina Division 
Sunbury Hazleton & ‘Wiikes-Barre --Pennsylvan : 


ney & & Lawton aS erepe Ne 
Superior Short Line Ry._._..._---- Chicago 8t. Paul Minn. & Om. Ry. 
Susauehanna Bloomsb’g & Berwick. Pennsylvania RR. 
Tare Haute & Indianapolis _.. .._.Pitts. Cin. Chicago & St. Louis Ry. 
exas - Oklahoma. ............-..-Missourl Kansas & Texas 


Texas & Pacific Coal Co__.._....- Texas Pacific Coal & on Co. 





Will be Found Under— 
Toledo Canada hae & Detroit ..Michigan Central 





Toledo & Cincinnati RR_.......... altimore & Ohio. 
Toledo Wahoaling Valiey & Ohio..Toledo Columbus & Ohio River. 
NN WIEN ik i scenes cw eeoci essee orthern. 
Toronto Grey & Bruce.-............Canadian Pacific 

verse ee asics tn anni taigtips lah etait 
Troy & Bosto 
Tunnel Railroad of St. Louis _- wr ike Satie ston ‘Ass’n of St. Louis 
Turner (J. Spencer). ..........-. sp ERRORS Cotton Mills Corp. 
Union Switch & Signal Co ........ estinghouse Air Brake Co. 

hme | Transportation Co_........- Walon Oil Co. Inc of  -apeeiae 

ted Cigar Manufacturers....._. General gs Co., 

eee Dry Goods Companies... Associated Dry Corporation. 
United Elec. Light & Power, Balt- yan. Gas Elec. Lt. & Power. 

. United Elec. Light & Power of N. Y_.Consolidated Gas of New York 
ED 1 SESE a RT rR ete niced States Steel Corporation. 
Union Stock Yard & Transit C0 me . Rys. & U. Stk. Y. 

lectric Co.........- ic Gas & Electric Co 
United Motors Corporation........ Soncans oO on. 
United States Leather. ............Central Leather. 
United States Sugar Refinery.......Corn Products Refining Co. 
Upper Coos..............-.....-.-Maine Central 
van Goneoal lis de: dase hes aicaiiaoi eoemedes oa te & Flo Grande. sin 
SONI shin i skoda Sim ihre iphone mel , Refining Dn 
Utah Fuel _-.......-.......-.....Denver & Rio Grande. 
Utah & Reece with sit ste atc en tie aig Nn AGES LA. 
Utica & Black River._....._.....- New York Central RR. 
Utica Clinton & Binghamton RR.... Delaware & Hudson RR. 
pny aaa oe Sead ince ssa, te sstaaton rm Gas & moctele ‘~e- 
ae Nation & Aroostook R 

Vers Orus & Pad ny RE EEE PAGE 3 naj Railways of bextco. 
Vera Cruz to isthmus__...._._..._. ational me pada of Mexico. 
Verd Val. Inde ond’ ce & Wesi-“Missourt Pacific. 
Vicksburg & Meri ---.-.------Alabama & Vicksburg. 
Vv Rolling Stock..... — ssteatem deca Canadian Pacific. 
I I ee Chesapeake & Ohio. 
UE Se sn cist co ducer anes tcairrgsiandis tnekaice ae Southern Railway. 

abash-Pittsburgh Terminal--____ Pittsburgh & West Virginia. 

aco & Northwestern............ Houtston & Texas Central Rallway. 


Walker Co ..-.-.-...-............West’ghouse El. & Man. 
Washington County. -..-...........Maine Central. 
Washington & Columbia River_..--Northern Pacific. 
wy asntagsos Obie & Western. ......Southern R 
Oil 


Waters- CP se ikcin ace i aukevebiation Pierce Oil rp. 

Webster Coal & Coke............-.-.Clearfield og ee Coal Corp. 
Westchester SY Gio in ave atid Conso! of New York. 
West Chester RR..._-.......-.... Pennsy! a e 

West Pennsylvania RR. .........-- Pennsylvania RR. 

West River ......-..-.-...........New London Northern 

, (  e Saree Pittsburgh & West est Virginia Ry. 
West Virginia & Pittsburgh ........Baltimore & Ohio. 


Western Pennsylvania. -.-......-. eon ty 
Western Pocahontas Corporation....Chesapeake & Ohio. 
Western Steel ead & Foundry Co....Pressed Steel Car Co. 


Wen Telephone & Telegraph Cs.-Amaions se Bloc. & Telegraph Oo. 
puse Machine Co bare sb toe lei os & Mfg. Co Cee 
Some: & eee Valley. 
kes-Barre & Eastern...........N a & Western. 
Wilhoas & Sioux Falls_ _-_ i ean a _.Great No 
wil n Columbia & A ..-Atiantic Coast ‘Line RR. 


Wilm. & Weldon—Wiilm. & whbern Atlantic Coast Line RR. 
Winnipeg Terminal -...............Canadian Northern 
Winona & St. Peter. ..-.......-.-.Chicago & North Western. 
Worcester Nashua & Rochester_...Boston & Maine. 


yo & Peach Bottom ............Maryland & Pennsylvania. 


Zsnesville & Western. ............Toledo & Ohio Central. 
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